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UBS Fund Management Luxembourg

S.A. Lux UBS Lux Equity
Fund
2023

87,691,045.33 21.58
70,982,569.36 17.47
61,737,508.07 15.19
50,781,614.81 12.50
31,644,455.77 7.79
24,018,052.81 5.91
17,538,479.49 4.32
15,211,974.19 3.74
10,385,448.42 2.56
8,638,272.30 2.13
4,577,684.00 1.13
4,402,398.47 1.08
3,511,355.00 0.86

391,120,858.02 96.24
15,287,805.83 3.76

406,408,663.85

58,925 100-00

2023 30
157.60 144.99
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2023
176,824,686.19 33.31
91,203,586.10 17.18
87,248,181.31 16.44
44,206,544 .29 8.33
19,619,738.02 3.70
15,721,521.84 2.96
14,456,824.33 2.72
12,565,897.37 2.37
5,388,721.92 1.02
467,235,701.37 88.03
19,000,000.00 3.58
19,000,000.00 3.58
486,235,701.37 91.60
44,562 ,599.44 8.40
530,798,300.81
83,654 100.00
2023
75,373,140.90 15.60
72,174,547 .00 14.93
68,071,444.46 14.08
54,867,098.16 11.35
48,771,698.55 10.09
25,795,162 .59 5.34
20,226,561.55 4.18
18,127,528.78 3.75
11,154,707.71 2.31
9,023,183.89 1.87
7,751,435.77 1.60
4,615,359.76 0.95
415,951,869.12 86.06
19,000,000.00 3.93
19,000,000.00 3.93
434,951,869.12 89.99
48,363,985.10 10.01
483,315,854.22
76.171 100.00
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2023
563,207,004.47 63.20
173,662,663.44 19.49

86,455,446.45 9.70
823,325,114.36 92.39
67,809,042.27 7.61
891,134,156.63
129,206 100.00
2023
58,967,479.34 92.97
1,618,549.77 2.55
507,321.56 0.80
471,088.80 0.74
388,444.92 0.61
61,952,884.39 97.67
1,476,206.38 2.33
63,429,090.77
0. 197 100.00
2023
66,016,994.06 95.62
1,644,465.72 2.38
271,202.40 0.39
67,932,662.18 98.39
1,110,857.47 1.61
69,043,519.65
10,011 100.00
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2023
2022 365,163.21 52,945 135.35 19,624
399,706.69 57,953 134.19 19,456
362,642.92 52,580 119.28 17,294
10 359,414.70 52,112 112.57 16,322
11 409,087.18 59,314 130.63 18,940
12 390,021.72 56,549 128.34 18,608
2023 432,662.02 62,732 141.28 20,484
379,547.13 55,031 130.30 18,892
388,794.62 56,371 131.88 19,121
387,843.04 56,233 125.98 18,266
400,051.92 58,004 128.64 18,652
406,408.66 58,925 133.29 19,326
2008 12
2008
2022 575,034.11 90,625 117.10 18,455
538,056.78 84,798 110.40 17,399
509,883.65 80,358 104.91 16,534
10 542,533.70 85,503 111.41 17,558
11 560,456.93 88,328 117.65 18,542
12 540,239.33 85,142 114.43 18,034
2023 543,172.85 85,604 122.70 19,338
534,441.21 84,228 123.71 19,497
540,376.33 85,163 124.95 19,692
546,238.30 86,087 128.17 20,200
524,937.18 82,730 124 .46 19,615
530,798.30 83,654 126.84 19,990
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2022 519,555.76 81,882 1,071.39 168,851
485,855.41 76,571 1,011.59 159,427

456,079.06 71,878 953.64 150,294

10 471,312.12 74,279 987.90 155,693

11 487,277.27 76,795 1,032.41 162,708

12 457,080.16 72,036 1,007.19 158,733

2023 456,960.96 72,017 1,048.06 165,174
445,549.76 70,219 1,054.27 166,153

449,029.89 70,767 1,070.65 168,734

485,637.76 76,537 1,107.60 174,558

473,557.68 74,633 1,081.78 170,489

483,315.85 76,171 1,093.67 172,362

2022 1,067,168.97 154,729 439.98 63,793
1,012,749.30 146,839 428.38 62,111

876,808.38 127,128 376.47 54,584

10 702,164.67 101,807 307.16 44,535

11 915,163.52 132,690 400.55 58,076

12 972,278.48 140,971 422.22 61,218

2023 1,118,838.91 162,220 471.79 68,405
992,830.43 143,950 427.09 61,924

1,004,354.02 145,621 434.50 62,998

951,352.46 137,937 419.71 60,854

854,832.22 123,942 384.63 55,768

891,134.16 129,206 402.22 58,318

6/96



EDINETOOOO
o o =% 2 ))
OOoooooooooooooood

2022 71,480.32 10,364 1,122.40 162,737
70,307.11 10,194 1,099.12 159,361

62,512.22 9,064 996.97 144,551

10 65,904.92 9,556 1,092.38 158,384

11 68,093.72 9,873 1,116.63 161,900

12 63,291.06 9,177 1,053.78 152,788

2023 69,188.12 10,032 1,160.74 168,296
67,349.65 9,765 1,130.55 163,918

63,835.68 9,256 1,084.70 157,271

61,858.76 8,969 1,057.38 153,310

59,074.31 8,565 1,056.63 153,201

63,429.09 9,197 1,144.84 165,990

2022 70,016.47 10,152 272.79 39,552
63,283.39 9,175 258.87 37,534

57,748.37 8,373 237.74 34,470

10 61,842.29 8,967 254 .97 36,968

11 65,393.69 9,481 270.13 39,166

12 60,974.08 8,841 254.23 36,861

2023 65,608.21 9,513 273.74 39,690
63,028.12 9,138 263.65 38,227

63,690.03 9,234 268.76 38,968

61,668.45 8,941 271.41 39,352

64,421.53 9,340 270.32 39,194

69,043.52 10,011 286.91 41,599
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1.38

15.88

10.17

15.08

12.99

14.70

100x
2023
2022
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2023 2023
583,666.671 613,194.458 372,639.853
0.000 1,100.000 13,490.000
520.000
17,548.789 127,680.681 1,418,154.550
0.000 0.000 4,549.646
6,679.472 35,265.932 215,986.638
471.129 426.417 2,249.793
325,463.640 409,542.066 860,083.689
881.528 5,022.505 16,683.869
8,514.191 15,155.288 51,524.020
0.000 0.000 0.000
932.552 33,885.475 191,718.257
0.000 446.811 10,355.564
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Lux

2023 31
9,933,327,132.64 1,565,492,356
(1,623,383,371.91) (255,845,219)

8,309,943,760.73 1,309,647,137

424,098,470.28 66,837,919

3,991,331.60 629,034

24,828,151.92 3,912,917

9,268,762.36 1,460,757

602.20 95

21,459,893.70 3,382,079

898,041.68 141,531

1,040,433.97 163,972

590,550.00 93,071

103,206.85 16,265

8,796,223,205.29 1,386,284,777

(15,661,952.61) (2,468,324)

(422,832.02) (66,638)

(35,865.65) (5,652)

(7,470,913.29) (1,177,416)

(45,236,515.09) (7,129,275)

(11,261,311.76) (1,774,783)
(536,091.62) (84,488)
(738,058.51) (116,318)
(12,535,461.89) (1,975,589)

(81,363,540.55) (12,822,894)

8,714,859,664.74 1,373,461,883
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Lux

2022 12 2023 31
4,599,573.56 724,893
60,941,552.34 9,604,389
10 1,221,962.72 192,581
2,206,306.08 347,714
68,969,394.70 10,869,577
(70,254,340.83) (11,072,084)
(1,748,464.12) (275,558)
(726,008.08) (114,419)
(127,286.97) (20,060)
(72,856,100.00) (11,482,121)
(3,886,705.30) (612,545)
(113,424,356.73) (17,875,679)
(0.95) ©)
(1,172.08) (185)
18,555,394.05 2,924,330
(5,279,942.00) (832,119)
(100,150,077.71) (15,783,652)
(104,036,783.01) (16,396,197)
(189,662,954.49) (29,890,882)
(1,217.00) (192)
590,550.00 93,071
(12,630,092.65) (1,990,503)
(201,703,714.14) (31,788,505)
(305,740,497.15) (48,184,702)
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Lux
2022 12 2023 31
9,040,923,994.86 * 1,424,849,622
1,506,760,374.48 237,465,435
(1,524,025,888.54) (240,186, 480)
(17,265,514.06) (2,721,045)
(3,058,318.91) (481,991)
(3,886,705.30) (612,545)
(100,150,077.71) (15,783,652)
(201,703,714.14) (31,788,505)
(305,740,497.15) (48,184,702)
8,714,859,664.74 1,373,461,883
2023 31 2022 11 30 9,317,526,972.98
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Lux

ISIN 2023 31 2022 11 30 2021 11 30
400 051 924.11 409 087 179.11 229 872 603.94
LU0106959298

385 198.2620 416 860.2940 402 191.6120

128.64 130.63 180.57

128.64 130.33 180.57
21.92 25.16
16.37 10.31
15.39 8.55
13.07 7.48
7.76 7.41
5.60 6.77
4.13 5.11
3.81 3.89
3.21 3.52
3.12 3.43
1.02 3.21
0.97 2.24
96.37 2.22
1.82
1.33
1.07
1.05
0.92
0.88
96.37
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Lux

2023 31
435,470,058.02 63,138,804
(49,949,881.46) (7.,242,233)
385,520,176.56 55,896,570

16,810,277.92 2,437,322

5,203.85 755

598,912.93 86,836

99,103.38 14,369

403,033,674.64 58,435,852

(247,242 .80) (35,848)

(2,574,000.69) (373,204)

(118,342.54) (17,158)
(11,961.38) (1,734)
(30,203.12) (4,379)
(160,507.04) (23,272)

(2,981,750.53) (432,324)

400,051,924.11 58,003,528

15/96



EDINETOOOO
o o =% 2 ))
OOoooooooooooooood

Lux

2022 12 2023 31
175,196.37 25,402
2,042,086.75 296,082
10 34,801.30 5,046
428,274.71 62,096
2,680,359.13 388,625
(736,896.83) (106,843)
(35,681.14) (5,173)
(30,4%0.01) (4,421)
(6,187.96) (897)
(809,255.94) (117,334)
1,871,103.19 271,291
(31,327,987.91) (4,542,245)
533,251.42 77,316
(416,329.06) (60,364)
(31,211,065.55) (4,525,292)
(29,339,962.36) (4,254,001)
27,782,195.44 4,028,141
(110,138.01) (15,969)
27,672,057.43 4,012,172
(1,667,904.93) (241,830)
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2022 12 2023 31
409,087,179.11 59,313,550
90,343,690.05 13,098,932
(97,711,040.12) (14,167,124)
(7.367,350.07) (1,068,192)
1,871,103.19 271,291
(31,211,065.55) (4,525,292)
27,672,057.43 4,012,172
(1,667,904.93) (241,830)
400,051,924.11 58,003,528

2022 12 2023 31
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416,860.2940
359,497.3000
(391,159.3320)
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Lux

ISIN 2023 31 2022 11 30 2021 11 30
524 937 181.51 560 456 926.36 679 917 432.90

LU0085870433
1 428 815.7060 1 479 964.6460 1 595 224.8700
124.46 117.65 134.27
124.41 117.65 134.27

32.29
18.02

=
N

.40
.98
.74
.76
.55
.92
.71
.46
.19
.86
.62
.96
.80
.79
.75
.35
.23
.20
.79
.73
.64
.43

=
o

.14
.48
.60
47
.88
.08
.00
90.43
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Lux

2023 31
407,706,914.01 64,254,610
67,019,089.65 10,562,209
474,726,003.66 74,816,818

43,027,510.19 6,781,136

2,112,486.25 332,928

2,465,797.32 388,610

35,923.78 5,662

3.21 1

2,535,089.05 399,530

77,121.93 12,154

216,957.54 34,193

312,560.00 49,259

525,509,452.93 82,820,290

(14,160.68) (2,232)

(182,719.72) (28,797)

(311,800.12) (49,140)
(22,217.09) (3,501)
(41,373.81) (6,521)
(375,391.02) (59,162)

(572,271.42) (90,190)

524,937,181.51 82,730,100
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Lux

2022 12 2023 31
122,099.35 19,243
9,979,162.14 1,572,716
10 41,278.49 6,505
31,752.22 5,004
10,174,292.20 1,603,468
(1,795,056.76) (282,901)
(66,218.72) (10,436)
(41,386.70) (6,523)
(14,160.68) (2,232)
(1,916,822.86) (302,091)
8,257,469.34 1,301,377
17,617,020.97 2,776,443
(0.95) ©

(620.34) (98)
(7,392.44) (1,165)
17,609,007.24 2,775,180
25,866,476.58 4,076,557
7,385,231.38 1,163,912
(1,217.00) (192)
312,560.00 49,259
7,696,574.38 1,212,980
33,563,050.96 5,289,537

20/96



Lux

EDINETOOOO

o o =% 2 ))

OOoooooooooooooood

2022 12 2023

31

560,456,926.36
11,604,085.65
(80,686,881.46)

88,328,012
1,828,804
(12,716,253)

(69,082,795.81)
8,257,469.34
17,609,007.24
7,696,574.38

(10,887,449)
1,301,377
2,775,180
1,212,980

33,563,050.96

5,289,537

524,937,181.51

82,730,100

2022 12

2023 31

21/96
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10,801.4880
(61,950.4280)
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Lux

ISIN 2023 31 2022 11 30 2021 11 30
473 557 675.48 487 277 274.01 632 550 982.64
LU0006391097

216 956.7800 234 916.0590 258 058.4590

1 081.78 1 032.41 1 170.15

1 081.78 1 032.41 1 170.15
16.79 19.36
15.15 9.19
12.13 6.27
10.71 5.73
10.65 5.68
7.19 5.55
5.59 4.36
4.03 4.34
3.92 4.06
1.74 4.01
1.46 3.40
0.89 3.29
0.43 3.21
90.68 3.20
2.24
1.67
1.16
0.84
0.74
0.73
0.52
0.49
0.45
0.19
90.68
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Lux

2023 31
372,151,168.44 58,651,024
57,264,974.20 9,024,960
429,416,142.64 67,675,984
38,595,645.74 6,082,674
1,878,845.35 296,106
2,186,922.62 344,659
198,669.79 31,310
365.35 58
1,551,519.91 244,520
72,837.58 11,479
147,798.77 23,293
277,990.00 43,811
103,206.85 16,265
474,429,944 .60 74,770,159
(18,902.11) (2,979)
(302,551.35) (47,682)
(485,320.75) (76,487)
(30,132.39) (4,749)
(35,362.52) (5,573)
(550,815.66) (86,809)
(872,269.12) (137,470)
473,557,675.48 74,632,690
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Lux

2022 12 2023 31
153,145.59 24,136
7,968,130.07 1,255,777
10 58,023.60 9,145
73,259.88 11,546
8,252,559.14 1,300,603
(2,818,536.48) (444,201)
(87,315.33) (13,761)
(35,362.52) (5,573)
(18,902.12) (2,979)
(2,960,116.45) (466,514)
5,292,442.69 834,089
7,556,368.40 1,190,884
(551.74) 87)
(543,445.72) (85,647)
(30,143.16) (4,751)
6,982,227.78 1,100,399
12,274,670.47 1,934,488
9,736,915.91 1,534,538
277,990.00 43,811
109,782.14 17,302
10,124,688.05 1,595,651
22,399,358.52 3,530,139
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2022 12 2023 31
487,277,274.01 76,794,898
41,993,284.36 6,618,142
(78,112,241.41) (12,310, 489)
(36,118,957.05) (5,692,348)
5,292,442 .69 834,089
6,982,227.78 1,100,399
10,124,688.05 1,595,651
22,399,358.52 3,530,139
473,557,675.48 74,632,690

2022 12 2023 31

234,916.0590
4,271.8000

(22,231.0790)

216,956.7800
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Lux

ISIN 2023 31 2022 11 30 2021 11 30
854 832 218.69 915 163 520.00 1 380 690 335.98

LU0072913022
884 665.7790 920 687.2780 982 916.3190
384.63 400.55 540.78
384.63 400.55 540.78

63.08
19.68

9.93
92.69

N
w

.52
.55
.10
.78
47
.34
.83
.82
.85
.59
.93
.82
.57
.28
11
.08
.05
.69

=
o

O O O O O O O Fr o ol N N N

©
N
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Lux

2023 31
918,911,347.91 133,232,956
(126,541,598.07) (18,347, 266)

792,369,749.84 114,885,690

69,599,720.88 10,001,264

2,963,039.66 429,611

529,284.68 76,741

2,041,601.37 296,012

139,179.39 20,180

867,642,575.82 125,799,497

(6,496,204.06) (941,885)

(168.67) @4)

(723.27) (105)

(4,601,955.29) (667,237)

(1,567,958.11) (227,338)
(68,234.73) (9,893)
(75,113.00) (10,891)
(1,711,305.84) (248,122)

(12,810,357.13) (1,857,374)

854,832,218.69 123,942,123
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Lux

2022 12 2023 31
640,297.15 92,837
4,525,480.63 656,149
10 44,549.99 6,459
455,958.18 66,109
5,666, 285.95 821,555
(9,972,934.65) (1,445,976)
(233,426.64) (33,845)
(75,844.74) (10,997)
(20,069.32) (2,910)
(10,302,275.35) (1,493,727)
(4,635,989.40) (672,172)
(23,399,381.10) (3,392,676)
12,594,906.13 1,826,135
(3,807,592.63) (552,063)
(14,612,067.60) (2,118,604)
(19,248,057.00) (2,790,776)
(8,079,702.43) (1,171,476)
(4,363,629.33) (632,683)
(12,443,331.76) (1,804,159)
(31,691,388.76) (4,594,934)
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2022 12 2023

915,163,520.00 132,689,559
171,088,148.45 24,806,071
(199,728,061.00) (28,958,572)
(28,639,912.55) (4,152,501)
(4,635,989.40) (672,172)
(14,612,067.60) (2,118,604)
(12,443,331.76) (1,804,159)
(31,691,388.76) (4,594,934)
854,832,218.69 123,942,123

2022 12 2023 31

29/96

920,687.2780
202,622.3840
(238,643.8830)

884,665.7790
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Lux

ISIN 2023 31 2022 11 30 2021 11 30
59 074 306.05 68 093 716.73 156 804 006.55

LU0038842364
51 932.2580 55 937.9120 61 749.5910
1 056.63 1 116.63 1 449.89
1 056.63 1 116.63 1 449.89

92.04
2.72
0.79
0.76

96.31

[
[$)]

.53
.66
.90
.59
.89
.76
.29
.20
.82
.17
.80
.78
.34
.15
.10
.77
.48
.33
.20
.06
.96
.77
.76
.31
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Lux

2023 31
64,710,462.87 9,382,370
(7,818,533.25) (1,133,609)
56,891,929.62 8,248,761

2,250,824.46 326,347

596,455.32 86,480

64,478.79 9,349

46,579.03 6,753

43,252.32 6,271

59,893,519.54 8,683,961

(721,258.76) (104,575)

(88,210.55) (12,790)
(4,882.49) (708)
(4,861.69) (705)
(97,954.73) (14,202)

(819,213.49) (118,778)

59,074,306.05 8,565,184
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Lux

2022 12 2023 31
40,694.30 5,900

156,583.44 22,703

10 7,812.17 1,133
3,455.99 501

208,545.90 30,237

(553,321.96) (80,226)

(15,128.47) (2,193)

(4,906.72) (711)

(573,357.15) (83,131)

(364,811.25) (52,894)

(2,572,533.44) (372,992)

997.72 145

(2,571,535.72) (372,847)

(2,936,346.97) (425,741)

(650,174.56) (94,269)

(650,174.56) (94,269)

(3,586,521.53) (520,010)

32/96



Lux

EDINETOOOO

o o =% 2 ))

OOoooooooooooooood

2022 12

2023

3,782,171.65
(9,215,060.80)

68,093,716.73

9,872,908
548,377
(1,336,092)

(364,811.25)
(2,571,535.72)
(650,174.56)

(5,432,889.15)

(787,715)
(52,894)
(372,847)
(94,269)

(3,586,521.53)

(520,010)

59,074,306.05

8,565,184

2022 12

2023 31
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55,937.9120
3,445 .8500
(7,451.5040)

51,932.2580
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Lux

ISIN 2023 31 2022 11 30 2021 11 30
64 421 527.62 65 393 691.81 83 407 896.20

LU0098995292
193 073.4980 208 248.0410 236 317.0990
270.32 270.13 308.08
270.32 270.13 308.08

N
~

.52
.15
.03
.41
.92
.44
.39
.55
.43
.90
.74
.60
.45
.26
.83
.82
.57
.74
.62
.43
.80

95.17
2.19
0.44

97.80

=
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2023 31
52,922,415.38 7,673,221
10,081,368.52 1,461,698

63,003,783.90 9,134,919

1,458,277.62 211,436

421.46 61

32,769.05 4,751

53,244.95 7,720

16,004.90 2,321

64,564,501.88 9,361,207

(50,271.72) (7,289)

(82,556.66) (11,970)
(5,397.96) (783)
(4,747.92) (688)
(92,702.54) (13,441)

(142,974.26) (20,730)

64,421,527.62 9,340,477

2022 12 2023 31

18,133.82 2,629

219,280.74 31,794

10 2,457.26 356
2,147.23 311

242,019.05 35,090
(486,690.36) (70,565)
(15,688.75) (2,275)
(4,792.78) (695)
(507,171.89) (73,535)
(265,152.84) (38,445)
(858,763.71) (124,512)

1,663.84 241
(857,099.87) (124,271)
(1,122,252.71) (162,715)

1,162,435.99 168,542

1,162,435.99 168,542

40,183.28 5,826
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2022 12 2023 31
65,393,691.81 9,481,431
3,192,280.86 462,849
(4,204,628.33) (609,629)
(1,012,347.47) (146,780)
(265,152.84) (38,445)
(857,099.87) (124,271)
1,162,435.99 168,542
40,183.28 5,826
64,421,527.62 9,340,477

2022 12 2023 31

208,248.0410
445.0980

(15,619.6410)

193,073.4980
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2023 31

50
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2023 31
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Lux

0.76

Lux

0.59

Lux

0.40
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2023 31

2023 31

149.174043
1.066100

Lux

1.920 1.970
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Lux

1.720 1.770
Lux

2.040 2.090
2.040 1.780
2.090 1.830

Lux

2.340 2.390
Lux

1.800 1.850
Lux

1.650 1.700
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0.05
0.01

10

2022 12 2023 31 Lux

2023 31

Lux

26 693 610.00
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23 741 710.00

Lux

1.98

1.78

1.84

2.40

1.86

1.711

12
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2023 31 2023 31
Lux
12 190 958.47 12 799 874.17 53.46 46.54 0.00
77 255 655.74 82 798 575.31 53.46 46.54 0.00
36 536 609.86 47 683 212.25 53.46 46.54 0.00
13 879 739.82 15 815 029.48 53.46 46.54 0.00
19 125 177.32 19 876 767.61 53.46 46.54 0.00
9 716 391.43 10 241 560.56 53.46 46.54 0.00

2023

31

46/96
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Lux
58 002.17 68 797.48 96 706.00
17 400.65 20 639.24 29 011.80
5 800.22 6 879.75 9 670.60
34 801.30 41 278.49 58 023.60
Lux
74 249.98 13 020.28 4 095.43
*
22 274.99 3 906.08 1 228.63
7 425.00 1 302.03 409.54
44 549.99 7 812.17 2 457.26
2022 30 10
/
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Lux

2023 31
UsD MERCADOLIBRE INC COM STK USDO0.001 10 003.00 12 500 949.16 3.12
12 500 949.16 3.12
UsD CREDICORP COM USD5 31 354.00 4 085 739.74 1.02
4 085 739.74 1.02
BRL COMPANHIA BRASIL COM NPV 1 762 400.00 1 882 599.42 0.47
BRL HYPERA SA COM NPV 516 500.00 4 209 733.94 1.06
USsD SUZANO SA SPON ADS EACH REP 1 ORD SHS 994 853.00 8 884 037.29 2.22
usD XP INC COM USD0.00001 CLASS A 84 707.00 1 527 267.21 0.38
16 503 637.86 4.13
HKD ALIBABA GROUP HLDG USD1 1 379 500.00 13 717 169.58 3.43
HKD CHINA MERCHANTS BK <H=CNY1 1 429 500.00 6 641 877.92 1.66
usD JD.COM INC SPON ADS EACH REP 2 ORD SHS 158 237.00 5 079 407.70 1.27
USsD KANZHUN LTD SPON EACH ADR REP 2 ORD SHS 357 095.00 4 824 353.45 1.20
USsD LI AUTO INC SPN ADS ECH REP 2 ORD SHS 200 131.00 5 833 818.65 1.46
HKD MEITUAN USD0.00001 (A & B CLASS) 336 500.00 4 733 386.94 1.18
UsD PINDUODUO INC-4 SHS-A-ADR 109 810.00 7 426 450.30 1.86
HKD PING AN INSURANCE <H =CNY1 1 462 000.00 9 274 897.24 2.32
CNY SHENZHEN INOVANCE <A~ CNY1 444 000.00 3 692 917.07 0.92
UsD VIPSHOP HLDGS LTD SPON ADR EA REPR 2 ORD SHS 288 782.00 4 268 197.96 1.07
65 492 476.81  16.37
USsD TCS GROUP HLDG PLC GDR EACH REPR 1 A REGS 86 515.00 0.00 0.00
0.00 00
HKD AIA GROUP LTD NPV 656 000.00 6 288 529.78 1.57
HKD CHINA MENGNIU DAIR HKDO.1 2 826 000.00 10 966 071.83 2.74
HKD CSPC PHARMACEUTICA HKDO0.10 5 936 000.00 5 167 537.20 1.29
22 422 138.81 5.60
INR BANDHAN BANK LTD 2 763 632.00 8 956 040.76 2.24
INR CROMPTON GREAVES C INR2 2 181 558.00 7 249 107.62 1.81
INR EICHER MOTORS INR1 263 813.00 11 713 697.55 2.93
INR GODREJ CONSUMER PR INR1 822 409.00 10 524 905.94 2.63
INR HDFC BANK INR1 784 955.00 15 289 768.73 3.82
INR HINDUSTAN UNILEVER INR1 276 155.00 8 907 719.53 2.23
INR INFOSYS LTD INR5 442 820.00 7 058 989.48 1.76
INR MARICO LTD INR1 1 283 818.00 8 430 325.31 2.11
INR MARUTI UDYOG INR5 84 286.00 9 547 495.73 2.39
87 678 050.65  21.92
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Lux

IDR  BANK CENTRAL ASIA IDR62.5 25 257 100.00 15 248 606.76  3.81
15 248 606.76  3.81
USD  GLOBANT SA USD1.20 21 100.00 3877 758.00  0.97
3 877 758.00  0.97
USD  CEMEX SAB DE CV SPON ADR 5 ORD 2 131 058.00 12 828 969.16  3.21
12 828 969.16  3.21

(c1s)
USD yANDEX N.V. COM USD0.01 CL <A~ 57 100.00 0.00  0.00
(1S) 0.00 0.0
ZAR  IMPALA PLATINUM ZARO.025 440 429.00 3521 654.62  0.88
ZAR  MTN GROUP LTD ZARO.0001 414 085.00 2 567 384.44  0.64
ZAR  NASPERS =N~ ZAR0.02 146 245.00 22 201 575.25  5.55
ZAR  VODACOM GROUP LIMI ZARO.01 493 677.00 2749 325.47  0.69
31 039 939.78  7.76
KRW LG ELECTRONICS INC KRW5000 109 760.00 10 155 229.79  2.54
KRW  SAMSUNG ELECTRONIC KRW100 523 827.00 28 179 506.38  7.04
KRW  SAMSUNG SDI KRWS000 18 326.00 9913 783.17  2.48
KRW  SK HYNIX INC KRW5000 162 722.00 13 314 454.82  3.33
61 562 974.16  15.39
TWD  MEDIATEK INC TWD10 534 000.00 13 190 334.36  3.30
TWD  TAIWAN SEMICON MAN TWD10 2 152 500.00 39 088 601.31  9.77
52 278 935.67  13.07
385 520 176.56  96.37
385 520 176.56  96.37
385 520 176.56  96.37
CHF 10 868 700.00 USD 12 192 117.81 15.6.2023 246 707.90  -0.06
USD 138 403.96 CHF 123 400.00 15.6.2023 2779.31  0.00
CHF 212 000.00 USD 236 320.45 15.6.2023 -3318.63  0.00
CHF 72 600.00 USD 80 179.16 1.6.2023 -508.38 0.0
USD 80 304.93 CHF 72 600.00 15.6.2023 512.80  0.00

-247 242.80  -0.06

16 810 277.92 4.20
-2 031 287.57 -0.51
400 051 924.11 100.00
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Lux

2023 31
EUR AZELIS GROUP NV NPV 90 841.00 2 083 892.54 0.39
EUR SA D~ IETEREN NV NPV 14 874.00 2 405 125.80 0.46
EUR UNIFIEDPOST GROUP EUR0.01 225 387.00 779 839.02 0.15
5 268 857.36 1.00
EUR NESTE OIL OYJ NPV 48 971.00 1 732 104.27 0.33
EUR SAMPO PLC SER = A~ NPV 398 372.00 17 137 963.44 3.27
18 870 067.71 3.60
EUR AIR LIQUIDE(L ™) EUR5.5 (POST-SUBDIVISION) 113 612.00 17 796 183.68 3.39
EUR AXA EUR2.29 211 345.00 5 582 678.18 1.06
EUR ESSILORLUXOTTICA EUR0.18 56 151.00 9 458 074.44 1.80
EUR KERING EUR4 12 691.00 6 324 559.85 1.20
EUR L = OREAL EUR0.20 28 220.00 11 259 780.00 2.15
EUR LVMH MOET HENNESSY EUR0.30 43 589.00 35 477 087.10 6.76
EUR PERNOD RICARD EUR1.55 25 911.00 5 236 613.10 1.00
EUR SANOFI EUR2 263 130.00 24 965 774.40 4.76
EUR SCHNEIDER ELECTRIC EURS 90 721.00 14 636 926.14 2.79
EUR TELEPERFORMANCE EUR2.50 54 895.00 7 679 810.50 1.46
EUR TOTALENERGIES SE EUR2.5 260 319.00 13 817 732.52 2.63
EUR VINCI EUR2.50 109 867.00 11 681 059.44 2.23
EUR VIRBAC EUR1.25 19 591.00 5 583 435.00 1.06
169 499 714.35  32.29
EUR ALLIANZ SE NPV(REGD)(VINKULIERT) 47 289.00 9 456 854.22 1.80
EUR APONTIS PHARMA AG EUR1 88 018.00 774 558.40 0.15
EUR BAYER AG NPV (REGD) 90 393.00 4 713 091.02 0.90
EUR BAYERISCHE MOTOREN WERKE AG EUR1 59 986.00 6 113 773.12 1.16
EUR BEIERSDORF AG NPV 84 695.00 10 091 409.25 1.92
EUR DEUTSCHE TELEKOM NPV(REGD) 492 184.00 10 210 357.08 1.94
EUR EXASOL AG ORD NPV 133 239.00 459 674.55 0.09
EUR HANNOVER RUECKVERS ORD NPV(REGD) 47 398.00 9 489 079.60 1.81
EUR INFINEON TECHNOLOG AG NPV (REGD) 112 671.00 3 913 063.83 0.74
EUR 10NOS GROUP SE NPV 58 468.00 753 067.84 0.14
EUR MEDIOS AG NPV 59 164.00 1 033 003.44 0.20
EUR MUENCHENER RUECKVE NPV(REGD) 47 759.00 15 951 506.00 3.04
EUR NEXUS AG NPV 65 283.00 3 551 395.20 0.68
EUR SAP AG ORD NPV 120 646.00 14 740 528.28 2.81
EUR VONOVIA SE NPV 195 043.00 3 346 937.88 0.64
94 598 299.71  18.02
EUR BANK OF IRELAND GR EUR1 1 108 233.00 9 745 801.00 1.86

9 745 801.00 1.86
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Lux

EUR BREMBO SPA NPV (POST SPLIT) 268 733.00 3 821 383.26 0.73
EUR INTERCOS SPA NPV 173 303.00 2 706 992.86 0.51
EUR UNICREDIT SPA NPV (POST REV SPLIT) 359 493.00 6 439 957.60 1.23
12 968 333.72 2.47

EUR MAJOREL GRP SA(LUX EUR0.01) 343 131.00 9 882 172.80 1.88
9 882 172.80 1.88

EUR ABN AMRO BANK N.V. DR EACH REP SHS 744 987.00 10 135 548.14 1.93
EUR ASML HOLDING NV EUR0.09 49 530.00 33 259 395.00 6.34
EUR HEINEKEN NV EUR1.60 177 282.00 16 749 603.36 3.19
EUR ING GROEP N.V. EUR0.01 698 619.00 8 039 707.45 1.53
EUR KONINKLIJKE PHILIPS NV EURO.20 494 822.00 8 731 629.01 1.66
EUR NX FILTRATION N.V EURO0.01 122 423.00 1 214 436.16 0.23
EUR SHOP APOTHEKE EURO NPV 52 998.00 4 820 698.08 0.92
EUR WOLTERS KLUWER EUR0.12 81 316.00 8 684 548.80 1.65
91 635 566.00  17.45

EUR EDP RENOVAVEIS SA EUR5 206 824.00 3 842 789.92 0.73
EUR GRENERGY RENOVABLE EUR0.35 138 372.00 3 398 416.32 0.65
EUR IBERDROLA SA EUR0.75 (POST SUBDIVISION) 2 054 301.00 23 419 031.40 4.46
EUR TELEFONICA SA EUR1 1 722 437.00 6 838 074.89 1.30
37 498 312.53 7.14

EUR RELX PLC GBPO.1444 193 860.00 5 662 650.60 1.08
5 662 650.60 1.08

455 629 775.78  86.79

455 629 775.78  86.79

EUR WOLTERS KLUWER NV RIGHTS 23-PRP 81 316.00 95 952.88 0.02

95 952.88 0.02

95 952.88 0.02

95 952.88 0.02
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Lux
2010 12 17 41 (De) uciTs/ UCIs

EUR UBS (IRL) SELECT MONEY MARKET FUND-EUR-S-DIST 1 900.00 19 000 000.00 3.62
19 000 000.00 3.62

19 000 000.00 3.62

2010 12 17 41 (De)

uciTs/ UCls 19 000 000.00 3.62
EUR EURO STOXX 50 INDEX PUT 4100.00000 16.06.23 1.00 275.00 0.00
275.00 0.00

275.00 0.00

275.00 0.00

474 726 003.66  90.43

EUR EURO STOXX 50 INDEX FUTURE 16.06.23 -633.00 312 560.00 0.06

312 560.00 0.06

312 560.00 0.06

312 560.00 0.06

45 139 996.44 8.60
4 758 621.41 0.91
524 937 181.51 100.00
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Lux
2023 31
EUR AZELIS GROUP NV NPV 88 431.00 2 028 607.14 0.43
2 028 607.14 0.43
DKK GENMAB AS DKK1 9 601.00 3 513 226.81 0.74
DKK NOVO-NORDISK AS DKKO.2 SER=B= 147 845.00 22 160 107.93 4.68
DKK TRYG A/S DKK5 393 422.00 8 373 578.96 1.77
34 046 913.70 7.19
EUR NESTE OIL 0YJ NPV 25 253.00 893 198.61 0.19
SEK NORDEA HOLDING ABP NPV 305 349.00 2 807 430.37 0.59
EUR SAMPO PLC SER = A~ NPV 345 274.00 14 853 687.48 3.14
18 554 316.46 3.92
EUR AIR LIQUIDE(L ”) EUR5.5 (POST-SUBDIVISION) 68 585.00 10 743 154.40 2.27
EUR AXA EUR2.29 103 251.00 2 727 375.17 0.58
EUR KERING EUR4 4 619.00 2 301 878.65 0.49
EUR L = OREAL EUR0.20 13 522.00 5 395 278.00 1.14
EUR LVMH MOET HENNESSY EUR0.30 25 220.00 20 526 558.00 4.33
EUR PERNOD RICARD EUR1.55 11 648.00 2 354 060.80 0.50
EUR SANOFI EUR2 130 364.00 12 368 936.32 2.61
EUR SCHNEIDER ELECTRIC EURS 57 637.00 9 299 153.58 1.96
EUR TELEPERFORMANCE EUR2.50 42 941.00 6 007 445.90 1.27
71 723 840.82  15.15
EUR ALLIANZ SE NPV(REGD)(VINKULIERT) 29 850.00 5 969 403.00 1.26
EUR BAYER AG NPV (REGD) 45 138.00 2 353 495.32 0.50
EUR BAYERISCHE MOTOREN WERKE AG EUR1 39 119.00 3 987 008.48 0.84
EUR BEIERSDORF AG NPV 57 099.00 6 803 345.85 1.44
EUR DEUTSCHE TELEKOM NPV(REGD) 326 910.00 6 781 747.95 1.43
EUR INFINEON TECHNOLOG AG NPV (REGD) 42 780.00 1 485 749.40 0.31
EUR MUENCHENER RUECKVE NPV(REGD) 34 713.00 11 594 142.00 2.45
EUR SAP AG ORD NPV 65 370.00 7 986 906.60 1.69
EUR SUEDZUCKER AG NPV 79 316.00 1 275 401.28 0.27
EUR VONOVIA SE NPV 144 670.00 2 482 537.20 0.52
50 719 737.08  10.71
EUR BANK OF IRELAND GR EUR1 851 119.00 7 484 740.49 1.58
7 484 740.49 1.58
EUR INTERCOS SPA NPV 155 011.00 2 421 271.82 0.51
EUR UNICREDIT SPA NPV (POST REV SPLIT) 252 258.00 4 518 949.81 0.95

6 940 221.63 1.46
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Lux

EUR MAJOREL GRP SA(LUX EUR0.01) 285 519.00 8 222 947.20 1.74
8 222 947.20 1.74
EUR ABN AMRO BANK N.V. DR EACH REP SHS 453 869.00 6 174 887.75 1.30
EUR ALFEN NV EUR0.10 11 989.00 800 625.42 0.17
EUR ASML HOLDING NV EUR0.09 20 435.00 13 722 102.50 2.90
EUR HEINEKEN NV EUR1.60 140 153.00 13 241 655.44 2.80
EUR ING GROEP N.V. EUR0.01 392 257.00 4 514 093.56 0.95
EUR KONINKLIJKE PHILIPS NV EURO.20 437 165.00 7 714 213.59 1.63
EUR NX FILTRATION N.V EUR0.01 99 909.00 991 097.28 0.21
EUR SHOP APOTHEKE EURO NPV 36 244.00 3 296 754.24 0.69
50 455 429.78  10.65
NOK DNB BANK ASA NOK12.50 268 792.00 4 204 011.77 0.89
4 204 011.77 0.89
EUR EDP RENOVAVEIS SA EUR5 114 770.00 2 132 426.60 0.45
EUR GRENERGY RENOVABLE EUR0.35 140 623.00 3 453 700.88 0.73

EUR IBERDROLA SA EUR0.75 (POST SUBDIVISION) 1185
044.00 13 509 501.60 2.85
19 095 629.08 4.03
CHF ABB LTD CHF0.12 (REGD) 171 000.00 5 835 834.25 1.23
CHF ALCON AG CHF0.04 83 961.00 6 087 455.91 1.29
CHF NESTLE SA CHF0.10(REGD) 162 025.00 17 938 580.25 3.79
CHF NOVARTIS AG CHF0.50(REGD) 199 383.00 17 831 584.70 3.77
CHF ROCHE HLDGS AG GENUSSCHEINE NPV 32 898.00 9 728 548.89 2.05
57 422 004.00 12.13
GBP ASTRAZENECA ORD USDO.25 110 277.00 14 948 480.24 3.16

GBP BT GROUP ORD GBP0.05 4 604
823.00 7 861 409.89 1.66

GBP CENTRICA ORD GBP0.061728395 6 736
196.00 9 213 405.69 1.95
GBP COMPASS GROUP ORD GBP0.1105 308 861.00 7 906 675.88 1.67
GBP DRAX GROUP ORD GBPO.1155172 555 849.00 3 576 098.99 0.75
GBP LONDON STOCK EXCH ORD GBPO.06918604 85 503.00 8 498 866.67 1.79
GBP PEARSON ORD GBPO.25 591 147.00 5 485 557.37 1.16
GBP RELX PLC GBPO.1444 332 521.00 9 703 007.07 2.05
GBP RIO TINTO ORD GBPO.10 98 829.00 5 494 238.67 1.16
GBP SPECTRIS ORD GBPO.05 98 244.00 4 203 077.55 0.89
GBP TEAM17 GROUP PLC ORD GBP0.01 620 773.00 2 626 925.47 0.55
79 517 743.49  16.79
410 416 142.64  86.67
410 416 142.64  86.67
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Lux
2010 12 17 41 (De) uciTs/ UCIs
EUR UBS (IRL) SELECT MONEY MARKET FUND-EUR-S-DIST 1 900.00 19 000 000.00 4.01
19 000 000.00 4.01
19 000 000.00 4.01
2010 12 17 41 (De)
ucITS/ UCls 19 000 000.00 4.01
429 416 142.64  90.68
EUR EURO STOXX 50 INDEX FUTURE 16.06.23 -563.00 277 990.00 0.06
277 990.00 0.06
277 990.00 0.06
277 990.00 0.06
EUR 4 798 018.92 GBP 4 175 000.00 15.6.2023 -53 320.39 -0.01
CHF 8 980 000.00 EUR 9 203 146.86 15.6.2023 18 003.57 0.00
UsD 5 989 200.00 EUR 5 472 577.72 15.6.2023 140 971.62 0.03
EUR 168 766.85 usD 183 900.00 15.6.2023 -3 598.70 0.00
UsD 87 200.00 EUR 80 160.54 15.6.2023 1 570.16 0.00
UsD 51 100.00 EUR 47 644.89 15.6.2023 250.05 0.00
EUR 104 493.21 usD 112 200.00 15.6.2023 -669.46 0.00
103 206.85 0.02

40 474 491.09 8.55
3 285 844.90 0.69
473 557 675.48 100.00
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Lux
2023 31
HKD ABBISKO CAYMAN LTD USDO.00001 1 188 000.00 415 501.26 0.05
HKD AK MEDICAL HLDGS L HKDO.01 5 186 000.00 4 613 926.12 0.54
usD ALIBABA GROUP HLDG SPON ADS EACH REP ONE ORD-ADR 339 678.00 26 722 468.26 3.13
HKD ALIBABA GROUP HLDG USD1 1 147 400.00 11 409 264.50 1.33
HKD ANHUI CONCH CEMENT =H = CNY1 2 629 500.00 6 981 389.29 0.82
HKD ANHUI GUJING DISTL =B~ CNY1 2 452 812.00 40 172 615.90 4.70
HKD BRII BIOSCIENCES L USD0.000005 620 000.00 295 984.27 0.03
HKD BRONCUS HOLDING CO USDO.000025 792 000.00 133 445.66 0.02
HKD CHINA MERCHANTS BK <H = CNY1 8 231 080.00 38 244 021.31 4.47
HKD CHINA TOURISM GROU HKD1 H 116 300.00 1 849 707.69 0.22
HKD CHINASOFT INTL LTD HKD0.05 (POST B/L CHANGE) 18 764 000.00 11 185 300.34 1.31
HKD CLOUD VILLAGE INC USD0.0001 96 450.00 1 024 924.37 0.12
HKD HAINAN MEILAN INTL <H=CNY1 6 949 100.00 11 726 417.75 1.37
CNY JIANGSU HENGRUI ME <A~ CNY1 786 081.00 5 039 973.76 0.59
usD KANZHUN LTD SPON EACH ADR REP 2 ORD SHS 746 095.00 10 079 743.45 1.18
CNY KWEICHOW MOUTAI =A™= CNY1 367 107.00 84 170 456.65 9.85
HKD LONGFOR GROUP HLDG HKDO.10 6 346 500.00 12 200 134.02 1.43
HKD MEITUAN USD0.00001 (A & B CLASS) 1 532 450.00 21 556 252.06 2.52
HKD MICROTECH MEDICAL CNY1 H 600 500.00 468 338.18 0.05
UsD NETEASE INC ADR REP 25 COM USDO.0001 485 399.00 41 244 353.03 4.82
HKD NETEASE INC USD0.0001 1 936 900.00 32 783 556.69 3.83
usD NEW ORIENTAL EDUCA ADR EACH REPR 10 ORD SHS SP 88 836.00 3 332 238.36 0.39
CNY PING AN BANK CO LT <A=CNY1 17 328 257.00 28 293 421.15 3.31
HKD PING AN INSURANCE <H=CNY1 6 128 300.00 38 877 806.26 4.55
HKD PRECISION TSUGAMI HKD1 437 000.00 423 936.07 0.05
HKD SUNKING POWER ELEC HKDO.10 7 236 000.00 1 450 118.71 0.17
UsD TAL EDUCATION GRP ADS EA REPR 2 CL A ORD SHS 867 334.00 4 839 723.72 0.57
HKD TENCENT HLDGS LIMI HKDO.00002 2 097 300.00 83 150 976.43 9.73
CNY YIBIN WULIANGYE <A = CNY1 332 066.00 7 533 697.13 0.88
HKD YIHAL INTERNATIONA USD0.00001 3 607 000.00 7 992 841.64 0.93
HKD ZJLD GROUP INC USDO.000002 1 148 000.00 1 047 739.40 0.12
539 260 273.43  63.08
HKD AIA GROUP LTD NPV 2 492 200.00 23 890 661.44 2.79
HKD CHINA EVERBRIGHT HKD1 5 802 000.00 3 710 400.55 0.43
HKD CHINA JINMAO HOLDI NPV 51 462 000.00 7 357 157.08 0.86
HKD CHINA O/SEAS LAND HKDO.10 4 110 438.00 8 331 898.01 0.97
HKD CHINA RES LAND HKDO.10 5 640 000.00 21 093 666.22 2.47
HKD CSPC PHARMACEUTICA HKDO.10 42 685 760.00 37 159 746.11 4.35
HKD FAR EAST HORIZON L HKD0.01 34 779 000.00 29 122 340.49 3.41
HKD ONEWO INC CNY1 H 702 800.00 2 354 867.12 0.28
HKD OVERSEAS CHINESE T HKDO.1 12 446 000.00 953 205.18 0.11
HKD SHENZHEN INVESTMEN HKDO.05 4 215 104.00 742 493.62 0.09
HKD SHN INTL HLDGS HKD1 21 472 409.00 17 020 711.72 1.99
HKD SSY GROUP LIMITED HKDO.02 26 789 066.00 16 482 001.74 1.93
168 219 149.28  19.68
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Lux

TWD TAIWAN SEMICON MAN TWD10 4 674
673.00 84 890 327.13 9.93
84 890 327.13 9.93
792 369 749.84  92.69
792 369 749.84  92.69
792 369 749.84  92.69
CHF 84 388 000.00 usD 94 663 431.50 15.6.2023 -1 915 517.66  -0.22
EUR 176 866 800.00 USD 193 563 379.65 15.6.2023 -4 858 693.94  -0.57
UsD 2 038 486.17 CHF 1 817 500.00 15.6.2023 40 935.17 0.00
usD 2 751 342.15 CHF 2 462 000.00 15.6.2023 45 443.64 0.01
UsD 4 732 336.82 EUR 4 352 200.00 15.6.2023 88 839.38 0.01
UsD 1 192 650.44 EUR 1 095 900.00 15.6.2023 23 400.67 0.00
usD 1 721 839.24 EUR 1 597 300.00 15.6.2023 17 630.23 0.00
uUsD 3 036 136.34 CHF 2 746 100.00 15.6.2023 17 993.40 0.00
UsD 8 121 073.47 EUR 7 570 600.00 15.6.2023 43 765.05 0.01

-6 496 204.06 -0.76

69 599 720.88 8.14
-641 047.97  -0.07
854 832 218.69 100.00
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Lux

2023 31
uUsD ESSENT GRP LTD COM USD0.015 10 199.00 450 489.83 0.76
450 489.83 0.76
usD CYBER-ARK SOFTWARE COM 1LS0.01 5 785.00 895 113.05 1.52
uUsD WIX.COM LTD COM 1LS0.01 9 292.00 708 236.24 1.20
1 603 349.29 2.72
UsD IMMUNOCORE HLDGS P SPON ADS EACH REP ONE ORD 8 461.00 466 877.98 0.79
466 877.98 0.79
UsD ALLEGHENY TECHNOLOGIES INC COM 20 504.00 709 028.32 1.20
usD ALLOGENE THERAPEUT COM USD0.001 27 378.00 143 734.50 0.24
usDb AMERESCO INC COM USD0.0001 CL =<A~> 15 952.00 687 212.16 1.16
UsD ARCELLX INC COM USDO0.001 8 944.00 394 877.60 0.67
usD ARVINAS INC COM USDO0.001 9 027.00 197 059.41 0.33
UsD ASPEN AEROGELS INC COM USD0.00001 21 029.00 138 160.53 0.23
UsD ASTEC INDS INC COM 5 702.00 210 175.72 0.36
usD ATRICURE INC COM USDO.001 16 246.00 730 582.62 1.24
uUsD AZENTA INC COM USDO0.01 14 049.00 607 619.25 1.03
UsD BLOOMIN BRANDS INC COM USDO.01 32 044.00 765 531.16 1.30
UsD BOISE CASCADE COMP COM USDO.01 12 201.00 876 275.82 1.48
UsD CASTLE BIOSCIENCES COM USDO0.001 9 645.00 235 627.35 0.40
uUsD CHART INDS INC COM PAR $0.01 8 955.00 982 632.15 1.66
usD CHESAPEAKE ENERGY COM USD0.01 9 572.00 720 293.00 1.22
UsD CHILDRENS PLACE IN COM USDO.10 8 933.00 134 262.99 0.23
UsD CHURCHILL DOWNS INC COM 7 514.00 1 020 551.48 1.73
UsD CLEARWATER ANALYTI COM USD0.001 CLASS A 34 683.00 559 089.96 0.95
UsD CONFLUENT INC COM USD0.00001 CL A 34 699.00 1 101 346.26 1.86
usD DAVE & BUSTER S EN COM USDO.01 16 192.00 520 572.80 0.88
UsD DECIPHERA PHARMACE COM USDO.01 26 785.00 361 597.50 0.61
UsD DIGITALOCEAN HLDGS COM USDO.000025 18 447.00 722 200.05 1.22
usD DUOLINGO INC COM USD0.0001 CLASS A 5 160.00 771 781.20 1.31
usD ELASTIC N V COM USD0.01 11 070.00 806 117.40 1.36
UsD FIRST BANCORP N C COM 23 231.00 699 253.10 1.18
usD FORWARD AIR CORP COM 9 589.00 932 722.03 1.58
usD GRAPHIC PACK HLDG COM STK USDO0.01 32 275.00 771 372.50 1.30
UsD GXO LOGISTICS INC COM USD0.01 13 952.00 780 195.84 1.32
usD HASHICORP INC COM USD0.000015 CL A 4 510.00 154 873.40 0.26
UsD HERC HOLDINGS INC COM 7 440.00 754 564.80 1.28
UsD 1GM BIOSCIENCES IN COM USDO.01 7 659.00 92 290.95 0.16
usD IMPINJ INC COM USDO.001 9 256.00 947 259.04 1.60
UsD INSMED INC COM USDO.01 15 723.00 299 208.69 0.51
UsD INSPIRE MEDICAL SY COM USDO0.001 4 360.00 1 275 256.40 2.16
usD INTELLIA THERAPEUT COM USDO0.0001 4 877.00 181 717.02 0.31
UsD INTRA-CELLUAR THER USD0.0001 7 806.00 463 520.28 0.78
UsD JAMF HOLDING CORP COM USDO.001 31 070.00 571 066.60 0.97
usD KBR INC COM STK USD0.001 15 690.00 926 023.80 1.57
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Lux

uUsD KYMERA THERAPEUTIC USD0.0001 11 058.00 325 547.52 0.55
usD LATTICE SEMICONDUCTOR CORP COM 12 728.00 1 034 913.68 1.75
uUsD MAGNITE INC COM USD0.00001 36 221.00 430 305.48 0.73
UsD MASTEC INC COM 11 183.00 1 133 508.88 1.92
uUsD MATADOR RESOURCES COM USD0.01 12 192.00 536 082.24 0.91
UsD MAXLINEAR INC COM USD0.01 CL~ A~ 22 043.00 643 876.03 1.09
usD MEDPACE HOLDINGS COM USDO0.01 5 397.00 1 117 017.09 1.89
UsD MEIRAGTX HLDGS PLC COM USDO.00003881 18 095.00 124 493.60 0.21
UsD NATIONAL BANK HOLD COM USDO.01 14 974.00 448 171.82 0.76
usD NATIONAL VISION HL COM USDO.01 22 141.00 559 060.25 0.95
UsD NEOGENOMICS INC COM NPV 18 293.00 314 273.74 0.53
UsD NURIX THERAPEUTICS USD0.001 16 176.00 163 701.12 0.28
usD OLLIES BARGAIN OUT COM USDO0.001 11 842.00 652 731.04 1.10
uUsD PAPA JOHNS INTL INC COM 9 280.00 650 620.80 1.10
UsD PDC ENERGY INC COM USD0.01 12 050.00 826 871.00 1.40
usD PERFORMANCE FOOD G COM USDO.01 28 273.00 1 563 214.17 2.65
usD POWERSCHOOL HLDGS COM USD0.0001 CL A 33 054.00 626 042.76 1.06
UsD PURE STORAGE INC COM USD0.0001 CL A 33 805.00 973 245.95 1.65
usD R1 RCM INC COM USDO.01 44 936.00 730 210.00 1.24
usD REGAL BELOIT CORP. COM USDO.01 7 994.00 1 038 340.66 1.76
UsD RELAY THERAPEUTICS COM USDO.001 20 421.00 227 489.94 0.38
usD REPLIGEN CORP COM 5 055.00 848 835.60 1.44
UsD RHYTHM PHARMACEUTI COM USDO.001 11 709.00 195 071.94 0.33
UsD RYMAN HOSPITALITY COM USD0.01 17 503.00 1 605 550.19 2.72
usD SHIFT4 PMTS INC COM USDO.0001 CLASS A 14 666.00 919 851.52 1.56
UsD SHOALS TECHNOLOGIE COM USD0.00001 CLASS A 15 350.00 360 571.50 0.61
UsD SILK ROAD MEDICAL COM USDO.001 15 123.00 456 563.37 0.77
UsD SIMPSON MANUFACTURING CO INC COM 6 381.00 754 170.39 1.28
UsD STAAR SURGICAL CO COM USD0.01 11 987.00 695 485.74 1.18
usD SURGERY PARTNERS COM USDO.01 22 607.00 847 310.36 1.43
UsD TAPESTRY INC COM USDO.01 14 206.00 568 524.12 0.96
usD TENABLE HOLDINGS 1 COM USD0.01 20 919.00 857 469.81 1.45
usD TEXAS CAPITAL BANCSHARES INC COM 7 777.00 367 852.10 0.62
UsD THE AZEK COMPANY 1 COM USD0.001 CLASS A 33 517.00 779 270.25 1.32
UsD THE DUCKHORN PORTF COM USD0.01 34 998.00 456 023.94 0.77
usD TOPBUILD CORP COM USD0.01 <wi = 3 021.00 609 214.86 1.03
UsD TREACE MED CONCEPT COM USD0.001 31 829.00 846 651.40 1.43
UsD UNIVERSAL DISPLAY COM USD0.01 8 461.00 1 246 559.13 2.11
usD VARONIS SYSTEMS IN COM USD0.001 30 115.00 791 422.20 1.34
UsD VISTEON CORP COM USDO.01 9 274.00 1 238 820.92 2.10
UsD WEATHERFORD INTL. COM USDO.001 18 433.00 1 040 358.52 1.76
usD WERNER ENTERPRISES COM USDO.01 17 047.00 748 704.24 1.27
usD WYNDHAM HOTELS R COM USD0.01 Wl 10 474.00 714 850.50 1.21
UsD XENCOR INC COM USDO.01 14 789.00 400 781.90 0.68
usD ZENTALIS PHARMACEU COM USD0.001 CL A 14 506.00 377 736.24 0.64

54 093 022.19  91.57

56 613 739.29  95.84

56 613 739.29  95.84
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Lux

usD STERLING CHECK COR COM USDO0.01 20 561.00 278 190.33 0.47
278 190.33 0.47

278 190.33 0.47

278 190.33 0.47

56 891 929.62  96.31

2 250 824.46 3.81
-68 448.03  -0.12
59 074 306.05 100.00
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Lux

2023 31
uUsD APTIV PLC COM USDO.01 16 040.00 1 412 803.20 2.19
1 412 803.20 2.19
usD SOLAREDGE TECHNOLO USD0.0001 983.00 279 987.89 0.44
279 987.89 0.44
UsD ABBVIE INC COM USDO0.01 10 235.00 1 412 020.60 2.19
UsD ADOBE INC COM USDO.0001 2 656.00 1 109 650.24 1.72
usD ADVANCED MICRO DEV COM USDO.01 18 954.00 2 240 552.34 3.48
UsD AKAMAI TECHNOLOGIES INC COM 10 116.00 931 885.92 1.45
UsD ALLSTATE CORP COM 12 082.00 1 310 292.90 2.03
usD ALPHABET INC CAP STK USD0.001 CL A 18 266.00 2 244 343.42 3.48
UsD AMERICAN WATER WOR COM STK USDO0.01 4 211.00 608 278.95 0.94
UsD AMERIPRISE FINL INC COM 7 228.00 2 157 341.16 3.35
usD BIO RAD LABS INC CL A 3 257.00 1 216 000.95 1.89
usD BLOOM ENERGY CORP COM USD0.0001 CL A 34 617.00 474 945.24 0.74
UsD BRUNSWICK CORP COM 8 381.00 632 765.50 0.98
usD CADENCE DESIGN SYS COM USD0.01 8 585.00 1 982 362.35 3.08
UsD COSTCO WHSL CORP NEW COM 5 427.00 2 776 236.12 4.31
UsD DOLLAR TREE INC 11 563.00 1 559 617.44 2.42
usD ECOLAB INC COM 6 128.00 1 011 426.40 1.57
usD ELI LILLY AND CO COM NPV 3 902.00 1 675 752.92 2.60
UsD ESTEE LAUDER COS CLASS = A= COM USDO0.01 4 043.00 744 033.29 1.15
usD FIVE9 INC COM USDO0.001 9 064.00 599 221.04 0.93
UsD INTERNATIONAL FLAVORS&FRAGRANC COM 10 549.00 815 332.21 1.27
UsD KENVUE INC COM USDO.01 41 476.00 1 040 632.84 1.62
usD MARAVAI LIFESCIENC USDO.01 A 15 221.00 195 437.64 0.30
UsD MARSH & MCLENNAN COM USD1 12 476.00 2 160 593.68 3.35
UsD MICRON TECHNOLOGY COM USDO.10 10 340.00 705 188.00 1.09
UsD MICROSOFT CORP COM USD0.0000125 15 632.00 5 133 392.48 7.97
UsD MONTROSE ENVIRONME COM USDO.000004 27 198.00 954 377.82 1.48
usD MSA SAFETY INC COM NPV 10 962.00 1 507 932.72 2.34
UsD ON SEMICONDUCTOR COM USDO.01 6 672.00 557 779.20 0.87
usD OPTION CARE HEALTH COM USD0.0001(POST REV SPLT) 10 138.00 279 301.90 0.43
usD PROLOGIS INC COM USDO.01 13 454.00 1 675 695.70 2.60
UsD REGAL BELOIT CORP. COM USDO.01 6 368.00 827 139.52 1.28
UsD RIVIAN AUTOMOTIVE COM USD0.001 CL A 30 819.00 453 963.87 0.70
usD SALESFORCE.COM INC COM USD0.001 7 311.00 1 633 131.18 2.54
usD SHOALS TECHNOLOGIE COM USD0.00001 CLASS A 24 059.00 565 145.91 0.88
UsD SPROUTS FMRS MKT 1 COM USD0.001 29 923.00 1 034 138.88 1.61
usD STARBUCKS CORP COM USD0.001 12 415.00 1 212 200.60 1.88
uUsD TAKE TWO INTERACTI COM USD0.01 15 689.00 2 160 845.97 3.35
UsD THE AZEK COMPANY 1 COM USD0.001 CLASS A 50 634.00 1 177 240.50 1.83
UsD TJX COS INC COM USD1 26 115.00 2 005 370.85 3.11
uUsD UNITEDHEALTH GRP COM USD0.01 6 016.00 2 931 235.84 4.55
UsD VAIL RESORTS INC COM 4 094.00 995 660.80 1.55
usD VERTEX PHARMACEUTI COM USDO.01 5 452.00 1 764 103.64 2.74
UsD VISA INC COM STK USD0.0001 11 563.00 2 555 769.89 3.97
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Lux
uUsD VOYA FINL INC COM USDO0.01 18 610.00 1 261 758.00 1.96
usD WASTE MGMT INC DEL COM 3 851.00 623 553.92 0.97
uUsD ZOOM VIDEO COMMUNI COM USD0.001 CL A 5 919.00 397 342.47 0.62

61 310 992.81 95.17

63 003 783.90  97.80

63 003 783.90  97.80

63 003 783.90 97.80

1 458 277.62 2.26
-40 533.90  -0.06
64 421 527.62 100.00
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13,000,000 20 488 2,000 31 5,200 6,500
2023
2023 30 157.60
2010
2013 12
2010 15
2023

469,731,678.29
1,907,396,286.05
15,271,847,618.99
3,728,761,049.91
480,590,298.93
407 52,056,290,600.71
2,248,741,605.20
284,273,674.10
653,023,377,293.85
21,641,721.64
118,990,773,041.01
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2022 12 31 2021 12 31
2022 12 31 2021 12 31

0.00 0 0.00 0
0.00 0 0.00 0
5,842.90 921 0.00 0
0.00 0 0.00 0
0.00 0 0.00 0
5,842.90 921 0.00 0
0.00 0 0.00 0
0.00 0 0.00 0
0.00 0 0.00 0
0.00 0 0.00 0
0.00 0 0.00 0

5,842.90 921 0.00
178,126,824.65 28,072,788 224,747,914.97 35,420,271
0.00 0 0.00 0
98,222,861.95 15,479,923 117,496,595.49 18,517,463
91,825,282.30 14,471,664 112,205,683.76 17,683,616
91,825,282.30 14,471,664 112,205,683.76 17,683,616
0.00 0 0.00 0
6,397,579.65 1,008,259 5,290,911.73 833,848
6,397,579.65 1,008,259 5,290,911.73 833,848
0.00 0 0.00 0
0.00 0 0.00 0
140,722.53 22,178 167,425.93 26,386
0.00 0 0.00 0
0.00 0 0.00 0
140,722.53 22,178 167,425.93 26,386
79,763,240.17 12,570,687 107,083,893.55 16,876,422
1,389,523.17 218,989 945,913.70 149,076
179,522,190.72 28,292,697 225,693,828.67 35,569,347
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2022 12 31 2021 12 31
54,692,758.30 8,619,579 77,784,368.77 12,258,817
13,000,000.00 2,048,800 13,000,000.00 2,048,800

0.00 0 0.00 0

0.00 0 0.00 0
8,617,625.00 1,358,138 8,083,000.00 1,273,881
1,300,000.00 204,880 1,300,000.00 204,880
0.00 0 0.00 0

0.00 0 0.00 0
7,317,625.00 1,153,258 6,783,000.00 1,069,001
150,000.00 23,640 150,000.00 23,640
7,167,625.00 1,129,618 6,633,000.00 1,045,361
66,743.77 10,519 71,861.36 11,325
33,008, 389.53 5,202,122 56,629,507.41 8,924,810
0.00 0 0.00 0

0.00 0 0.00 0
13,824,568.12 2,178,752 18,445,360.25 2,906,989
0.00 0 0.00 0

10 13,824,568.12 2,178,752 18,445,360.25 2,906,989
0.00 0 0.00 0

111,004, 864.30 17,494,367  129,464,099.65 20,403,542
0.00 0 0.00 0

0.00 0 0.00 0

0.00 0 0.00 0

0.00 0 0.00 0

0.00 0 0.00 0

11 82,579,547.05 13,014,537  105,047,123.71 16,555,427

82,579,547.05 13,014,537  105,047,123.71 16,555,427

0.00 0 0.00 0

12 28,425,317.25 4,479,830 24,416,975.94 3,848,115
1,373,718.13 216,498 1,474,617.09 232,400
280,546.94 44,214 576,805.27 90,905
26,771,052.18 4,219,118 22,365,553.58 3,524,811
26,771,052.18 4,219,118 22,365,553.58 3,524,811

0.00 0 0.00 0

0.00 0 0.00 0

179,522,190.72 28,292,697  225,693,828.67 35,569,347

67/96



EDINETOOOO
o o =% 2 ))
OOoooooooooooooood

11

14

15

16

17

18

2022 12 31 2021 12 31
2022 2021
2022 12 31 2021 12 31

13 930,589,584.41 146,660,919 1,102,559,858.01 173,763,434
14 3,884,289.68 612,164 3,842,070.90 605,510
15 854,401,326.56 134,653,649 1,001,676,461.91 157,864,210
0.00 0 0.00 0
854,401,326.56 134,653,649 1,001,676,461.91 157,864,210
16 12,560,559.82 1,979,544 10,600,284.84 1,670,605
10,908,572.79 1,719,191 9,147,871.53 1,441,705
1,535,110.66 241,933 1,425,293.40 224,626
1,100,619.59 173,458 925,408.06 145,844
434,491.07 68,476 499,885.34 78,782
116,876.37 18,420 27,119.91 4,274
0.00 0 911.58 144
0.00 911.58 144
0.00 0.00 0
14 23,485,724.50 3,701,350 18,241,524.61 2,874,864
242,755.95 38,258 9.94
210,075.90 33,108 9.94
32,680.05 5,150 0.00
267,667.61 42,184 418,131.79 65,898
202,310.82 31,884 279,829.70 44,101
65,356.79 10,300 138,302.09 21,796
10 10,992,962.02 1,732,491 18,835,116.71 2,968,414
33,008,389.53 5,202,122 56,629,507.41 8,924,810
10 0.00 0 0.00 0
33,008,389.53 5,202,122 56,629,507.41 8,924,810
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2016 28
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63,250,156.82 2021
86,723,577.52
2022 12 31 2021 12 31
10,723,651.44 10,317,498.95
52,526,505.38 76,406,078.57
63,250,156.82 86,723,577.52
10,000,000.00
2,000 5,000
2013 10 30 3,000,000.00 2022 12
31 13,000,000.00
2,000 6,500
27
2021 12 31 13,000,000.00 13,000,000.00 6,783,000.00 71,861.36 56,629,507.41  77,784,368.77
(1,430,000.00)
2021 (5,117.59)  (529,507.41) 0.00
1,964,625.00
(56,100,000.00) (56,100,000.00)
33,008,389.53  33,008,389.53
2022 12 31 13,000,000.00 13,000,000.00 7,317,625.00 66,743.77 33,008,389.53  54,692,758.30

1915 10
10
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2015 11 19 47
2015
2022 27 1,964,625.00
2022 12 31 2017 1,430,000.00
7,167,625.00
2018 1,344,000.00
2019 1,300,000.00
2020 1,103,000.00
2021 1,456,000.00
2022 1,964,625.00

7,167,625.00
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10
2020
2021 2022
2021 12 31 18,445,360.26 18,445,360.26
2022 (10,705,092.00) (10,705,092.00)
(4,908,662.16) (4,908,662.16)
2022 10,992,962.02 10,992,962.02
2022 12 31 13,824,568.12 13,824,568.12
2020 12 31 6,524,967.45 6,524,967.45
2021 (5.887,010.00) (5,887,010.00)
(1,027,713.90) (1,027,713.90)
2021 18,835,116.71 18,835,116.71
2021 12 31 18,445,360.26 18,445,360.26
11
2022 12 31 2021 12 31
UK
12

2022 2021
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2022 12 31 2021 12 31
155,246.55 141,693.65
1,218,471.58 1,332,923.44
1,373,718.13 1,474,617.09
280,546.94 576,805.27
1,961,781.04 1,572,459.78
700,431.53 426,812.81
2,965,323.65 2,249,963.20
4,331,195.31 2,675,479.15
11,565,845.48 10,821,118.71
5,246,475.17 4,619,719.93
26,771,052.18 22,365,553.58
28,425,317.25 24,416,975.94

13

2022 12 31
930,589,584.41

2021

15

1,102,559,858.01
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17,435,372.52
1,085,227.16
4,965,124.82
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2021
12,966,714.40
1,459,391.19
3,815,419.02

23,485,724.50

18,241,524.61

15

854,401,326.56

16

87
44
69

2021 1,001,676,461.91

13

82 2021 71
37
80

666,943.73
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17

2022 12 31 11 2021

2022 3,133,369.47 2021
1,815,237.00

18

2023 30 Irl

2023
738,000.00
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Balance Sheet — Assets

Motes 31322032 21322027
A, Subscribeed capital unpaid 0.0 0.00
B. Formation expenses o.o0 0.00
C. Fixad assats 5,842,590 0.00
| Intangible assets 000 0.00
Il Tangible assets 0.0D 0.00
11 Financial aswets 3 5842 50 0.00
1 Sharesin attifated undertakings .00 0.00
2 Loars to affiiated undertakings 0.00 0.00
3 Partidpating interess 0.00 0.00

4 Loars to undertakings with which the undertaking is linked by virtue
of particpating interess 0.0D 0.00
5§ Irvestments held a5 foed asiets 0.0 0.00
6 .01her lmans 5842 90 000
D. Curmentl assels 178,126, 824.65 224,747,914.97
|, Stocks 00D 0.00
I Debtossy 98 222 B51.95 11749650549
1 Trade debtors 4 9 BI52B2.30 11220568376
) becoming due and payable within one year 91, 825282.30 11220568376
b} becoming due and payable alter more than ore ylar D O 000
2. Amounis owed by affikated undertaking: 5 5,387 579.65 5290911732
&) becorming due and payable within ane year 6. 397 570 65 529008173
b} becoming due and payable atter mone than one year 0.00 D.0Q

3. Aamounts owed by undertakings with which the undertaking

b5 linked by vrtue of partidpating interests 0.00 0.00
. Imvestments & 140,722 53 16742593
1 Sharesin affilated undertakings 0.0D 0.00
7, Own thares 0.0 0.00
3. Other irvestments 140,722 53 167 425 93
Iy Cadh at bank and in hand ki 7976324017 10708389355
E. Prepaymants 1,389,523.17 045,913.70
TOTAL ASSETS 179,522,190.72 225,693, B2B.67

The accompanying notes are integral part of the audited financial statements,

Page 11 of 26
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Balance Sheet — Capital and Liabilities

Notes i 0 F e rir Y 31122021

A, Capital and reserves 54,692, 758.30 77,784, 368.77
| Subscribed capital B 13,000,000.00 132,000,000 00

Il. Share peemium aocount D.0D 0.00

Il Fevstuateon résre D00 000

V. Reterves ] 8,617 62500 £,083.000.00

1. Legal resgrve 1,300 00000 1.200, 00000

2. Reserve for own shares D.0D 0.00

3, Rewerves provided for by the artides af assodiation 0.00 000

4. Other reserves, induding the fair value ressrve 1.317 62500 6.783,00000

a) other available rewrves 150,000.00 150.000,00

b} ather nan avalable reserves 116762500 6,633,000.00

v. Prafit ar boss Brought forward 6674377 71,861 36

V1. Prafit or los for the financial year 33008389 53 5662930741

VIl intenm dhadends 0.00 0.00

Vil Capital investment wbudies D.0DQ 0.00

E. Provisions 13,B24,568.12 1B.445.360.25
1. Provisons for persians and smiar obligations 0.00 0.00

2. Provisons for taxation 10 13,824 56812 1E445, 36025

3. Other provisions 000 000

C. Creditors 111,004, 864.30  129,4064,099.65
1. Debenture loans 0.00 0,00

2 Amounis owed (o cedit institutions o.co 0.00

3 Payments 0.00 0.00

4 Trade orechions D00 000

5. Bifls of exnchamge payable 0.00 0.00

6. amounts owed 1o affiliated undertakings 1 82,579 547.05 10504712371

a) becoming due ard payable within one year 82,509 547.05 1050470231

b} becaming due and payable after mare than ore year 0.00 000

B. Other creditars 12 2842530725  24416,97594

&) Tax authorites 1,373 716.13 1474,607.09

b} Sodal security awthorities 260, 546 94 576,805.27

£} Onbhier erecktors 26, 77105218 2236555358

i) becoming due and payable within one year 26,7711 05218 2236555358

il becoming due and payable after more than one year 0.00 0.00

D. Deferred income D.oo .00
TOTAL CAPITAL RESERVES AND LIABILITIES 179,522,190.72 225,693, 82867

The accompanying notes are integral part of the audited financial statements,

Page 12 of 26
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Motes 1.1.20%2 1.1.2021

Eura -31.12 2032 -31.12.2021

1. Niel tumower F ] 030,580, S84 41 1,102,550, B58.01
4. Othar operating incorms 14 3 884,280 68 2BA2.070.50
5, Raw materials and consurmables and other external expamas 15 B54,401.326.56  1,001,676.461.91
a) Raw materials and consumables 0.00 Qb0

by Ciher external expenses B54.401,326.56 1,001 676451 91

6. Staff costs. 16 12,560,559, 82 VL6026 B4
& Wagei aod salaned 10008 572 T2 9147 871 53

b} Socdal security costs 1,535 110.66 1425283 40

i relating to pensions 1.100.619 55 D25 408 DE

iy other wocial security costs 43448 07 499 BES 34

£} Other oafi coms 116876 37 27111991

7. Value adjustments o.oo 51158
a) in respect of formaticn expenses and of tangible and intangible foed asets .00 891158

b inrepea of cument anets 0.00 000

8, Other operating sxpensus 1d 23,485, 724.50 18.241.524.61
11, Othar interest receivable and similar incorma 242,755.95 9.54
a) desved from affillated undenaing: 210,075 90 Qo4

b} other interest and s milar income 3268005 000
14, Interest payable and similar expensas 267 667.61 418,131.79
a) conceming affliated undertskings 202 310,82 27982970

b} other imlerest and smilar expenses 6535679 138302 09
15, Tax on profit or loss ia 10,952, 962.02 18,835, 116.71
16, Profit or loss after taxaBon 33,008, 389,53 55,629,507.41
17. Other ees not shown under above items 1a o.oo 0.oo
18. Profit or loss for the financial year 33,008, 389.53 56.629,507.41

The accompanying notes are integral part of the audited financial statements.

Fage 130d 26
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Notes to the financial statements

Note 1 -General

Uss Fund Management {Luxembourg) 5.A., hereinafter referred to as the " Campany”, was created
an July 1, 2010 in the legal form of a Société Anonyme {public limited company) according to
Luxernbourg law for an unlimited period. The Company is registered in Luxembourg and began
operating on August 1, 2010, The company was onginally a fully owned subsidiary of UBS AG, a
bank incorporated in Switzerland,

The location of the registered Office of the Company is 33A, avenue John F. Kennedy, L-1855
Luxermbourg.

The purpose of the Company is to perform management services as foreseen in Chapter 15 of the
law dated December 17, 2010 refating to undertakings for collective investment, as amended {the
“Law of 20107).

Since October 30, 2013, the purpose of the Company is extended to perform management services
as foreseen in article 5 of Chapter 2 of the law dated July 12, 2013 relating to alternative investment
funds. The allowed activities are portfolic management, administration and distribution. Since
December 19, 2018, the Company is also licensed for discretionary portfolio mandates. Since
October 26, 2022, the Company license has been extended to MIFID Investment Advisor/RTO
SEIVICES,

The Campany since April 28, 2016, is a fully owned subsidiary of the UBS Asset Management AG,
Zurich (Switzerland) and is incorporated in the UBS Group's consolidated accounts. & copy of the
cansalidated annual accounts for the UBS Group AG is available at UBS Group AG, CH-B098 Zunch,
Switzerland.

The Company established a Branch in Austria (July 01, 2021) and a Branch in the Metherlands
{December 1, 2021}); the latter is not operational yet. The Company’s financial statements include
the operations of Austria Branch. The financial statements of the Branches have been drafted
according to the rules applicable in their local country, The necessary adjustments have been made
1o adapt these financial statements to the accounting prindiples applicable in Luxembourg.

Note 2 - Summary of Significant Accounting Policies

The financial statements are prepared in accordance with the generally accepted accounting
principles and the legal and regulatory requirements in force in the Grand Cuchy of Luxembourg,

In particular, the following accounting policies have been used:

£5i f farei i
The Company maintains its accounts in Euro (EUR} and the finandial statements have been drawn up
using this currency.

Assets and liabilities in other currencies - apart from tangible and intangible assets - have been
corverted into the balance sheet currency according 1o the closing rate at the balance sheet date,

Tangible and intangible assets have been converted into EUR according to the exchange rate on the
date of purchase.

Page 14 of 26
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The profit and loss account includes all realized gains and losses and unrealized gains and losses
resulting from exchange rate movements,

Revenue and caosts in other currencies have been converted into EUR according to the exchange rate
of the end of the month in which the revenues and costs have been booked.

Tangibl intangi
Tangible and intangible assets have been valued at their initial purchase price, minus accumulated
depreciation. Depreciation is calculated on a linear basis over the standard operational period of use

for each item. If there are indications that an asset should be impaired, the residual value will be
adjusted accordingly.

Debtors
Accounts receivables are recorded at nominal value minus any necessary value adjustments.
Inyestments
Investrnents are valued at balance sheet date at the lower of cost or market,
r liabiligi
Provisions are recorded for recognizable risks and uncertain liabilities.
Lreditors
Creditors are recorded at reimbursement value.
Ingome
Income is generally recorded on an accrual basis.

Use of estimates

The general accepted accounting principles in Luxembourg requires the Board of Directors to make
estimates that affect the reported amaounts of assets and liabilities and the reported amounts in the
profit and loss account during the year. These accounting estimates reflect Board of Directors” best
Jjudgment and actual results could differ from those estimates.

Note 3 -Financial assets

The other loans represent the Austrian branch rent guarantee deposit for the offices in Vienna,

Note 4 -Trade debtors

The debtors represent accrued fee receivables from the UBS sponsared Lukembourg based wholesale
Funds, UBS {Lux) Institutional Fund, UBS {Lux) Institutional SICAY, U85S (Lux) Investment SICAV, UBS
{Lux} Fund Sclutions SICAV and UBS {Irl) ETF plc for the month of December 2022,

In addition, this position includes the accrued fee recewvable of other managed Funds {mainly Real
Estate Private Equity funds, lreland domiciled Funds, Third Party Funds, Discretionary Portfolio
Mandates and Swiss Fund Order Desk Mandates).

Page 15 of 26
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Note 5 - Amounts owed by affiliated undertakings

As at December 31, 2022 and 2021, the receivable represents the recoverable of some costs for
services provided 1o other UBS entities,

Note 6 -Investments

As at December 31, 2022 and 2021, the other investments represent the valuation of the portfolio,

Note 7 —Cash at bank and in hand

Cash includes an amount of EUR €3,250,156.82 (2021: EUR B86,723,577.52) placed with entities
belonging to the UBS Group.

EUR 31.12.2022 31122021
LIBS AG T, 723,651 .44 10,317,498.95
UBS Europe SE, Luxemboung branch 52,526,505.38 F6,400,078.57
Balance 63,250,156.82 B6,723,577.52

Note 8 - Subscribed capital

The Company has been incorporated with a subscribed and completely paid-up capital of EUR
10,000,000.00, divided into 5,000 registered shares with a par value of EUR 2,000 each.

As of October 30, 2013, the Extraordinary General Meeting decided the capital increase of EUR
3,000,000.00. As of December 31, 2022 the subscribed and completely paid-up capital amounts to
EUR 13,000,000.00 divided into 6,500 registered shares with a par value of EUR 2,000 each.

Note 9 - Reserves

The allocation of the result is based cn the decision of the shareholders as of April 27, 2022:

Subscribed Frofit brought Profit of the =
ELR : Legal Oth s 9 ;s Total E
capital Rt e B TESEIVES foresard financial year Al Equty
311221 13,000,000000 1,300,000.00 6,783,000.00 7186136 56,629.507.41 77.,784,368.77
; -1,430,000 00
Aomanat 5,117.59  -529,507.41 0.00
2021 profit 1,964,625.00
Dividend paid =56, 100,000,000 <56, 100, 000,00
Predit of
.mm ﬂ e 33,008,385.53  33,008,389.53
financial year

311222 13,000,000,00 1,300,000.00 7,317,625.00 66,743.77 33,008,389.53 54,692,758.30

Page 16 of 26
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Legal reserve

According 10 the provisions of the Luxembourg law of 10 August 1915 on commerdal companies,
as amended, at least 5% of the annual profit must be allocated to the legal reserve until the latter

amounts 1o 10% of the subscribed capital. The legal reserve may not be paid out in the form of
dwidends.

Beserve for Net Wealth Tax

Luxemibourg tax legislation provides for a reduction of the net worth tax on the condition that a
special non-distributable reserve is established for a period of 5 years and for an amount equal 10 5
times the net warth tax liability of a given year, This reserve is included under "Other reserves”. On
November 19, 2015, the Luxembourg tax authorities issued the Circular I, Fort. No 47bis stating that
as from 2015, the reduction of the Net Wealth Tax is limited to the amount of Corporate Income Tax
due for the preceding year (and not anymere of the current year).

The shareholder decided on the General Assembly of April 27, 2022, 1o allocate EUR 1,984,625.00
to this special reserve. Considering the release for 2017 EUR 1,430,000,00 the special reserve
amaunts to EUR 7,167,625.00 as of December 31, 2022.

Met Wealth Tax Reserve EUR
Special reserve 20018 1,344,000.00
Special reserve 2019 1,300,000.00
Special reserve 2020 1,103,000.00
Special reserve 2071 1,456,000.00
Special reserve 2022 1,%64,625.00
Total 7.167,625.00

Page 17 of 26
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Note 10 - Provisions for taxation
The Company is a fully taxable corporation in accordance with Luxembourg t2x law,

The provision for taxation consists of a liability for corporate income tax (CIT) and a tax receivable far
net wealth tax {(NWT) as outlined below. The tax assessments for CIT until year 2020 and NWT until
year 2021 have been received in 2022,

All Branches of the Company are considered as permanent establishments for tax purpeses in their
local countries and follow the tax regulation and tax rates enacted in their respective regulatory

terrtory.

ELR

CIT

Taotal

Prowvisions as of 31.12.2021

18,445,360.26

18,445,360.26

Advance payments 2022
Payments of prior years

Taxes due for 2022

=10,705,092.00

-4,908,662.16

10,992,962.02

-10,705,092.00

-4,908,662.16

10,992,962.02

Prowisions as of 31.12.2022

13,824,568.12

13,824,568.12

ELUR

T

Taotal

Prowisions as of 31.12.2020

6,524,967.45

6,524,967 45

Advance payments 2021
Payments of prior years

Taxes due for 2021

-5,887,0010.00

-1,027,712.90

18,835 11671

-5,887,010.00

-1,027,713.90

18,835118.71

Prowisions as of 31.12.2021

18,445,360.26

18,445 360.26

Note 11— Amounts owed to affiliated undertakings

As at December 31, 2022 and 2021, amounts due to affiliated undertakings include accruals for the
portfolic management and distributions fees for the month of December, mainly payable to LBS
Asset Management Switzerland AG, UBS Asset Management (UK} Ltd and W8S Asset Management
{Americas) Inc.

In addition, this position includes the accrued fee payable for managed funds for the 4% quarter
2022 and 2021:; Real Estate, Private Equity, Exchange Traded funds, Discretionary Portfolio Mandates
and Swiss Fund Order Desk Mandates.

Page 18 of 26
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Note 12 - Other creditors

This position is composed of the following payables:

EUR 21122007 2122091
Withhokding tax on salares 155,246.55 141,693.65
WAT 1,218,471.58 1,332,923.44
Total Tax authorities 1.373,718.13 1,474,617.09
Social Security authorities 280,546.94 576,B05.27
Salary and bonus provisions 1,961,781.04 1,572,459.78
Frofessional semvices 700, 431.53 426,812.81
Capping fess* 2,965,323.65 2,249,963.20
Class action 4,331,195.31 267547915
Services from delegated functons 11,565,845.48 10,821,118.71
Cthers *~ 5,246,47517 4.619,719.93
Total Other creditors 26,771,052.18 22,365,553.58
Total Other creditors 28.,425,317.25 24,416,975.94

*For selected funds a cap (as percentage of the total assets) related cperating expenses is defined,

The Company bears all expenses above the cap.

**Others reflect additional accruals for fund platforms due to the change of the processes based on

the sale of UBS Fondcenter to Clearstream.

87/96
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Mote 13 — Net turnover

The net turncver includes also the aggregate all-in fee received for the managed funds. Such all-in
fees include amounts owed to the delegated functions, mainly central administration, investment
managers and distribution partners. Such amounts o the service providers of the funds are disclosed
in Note 15, Raw materials and consumables and ather external expenses,

For the year ending December 31, 2022, the Company earned gross revenues of EUR
930,589,584 41 {2021; EUR 1,102,559,858.01) for Management Company services delivered for the

following managed investment schemes;

Conpoe e Siuctunes - Lingmibourg bired AIF ey Structunes - based Conoune AF
Alpiruen WA DIF " Miulti Marager Aooess
APPLA Global Infrarruciure Portfolio AS.C 5, SCAFRS E Miudti Manager Acores I
APPLA Global I deastructune Portfokia SCA., SICAVAS ® M S%0e S0 1, SICAV-RAIF =
APPLA || Glchal Infrastuchere Portl oo Feeder SCA SICAV-RAIF = Feivate Equety flund Ever geeen Secondarny Fund ®
AFFLA | Global Infrasvuonaee Peetfohio 305 C OnCapital JCAV
AFFLA T Global Indartneciure Parriolio Fesder SCA SICAW-RAF K F00 Quicomes Fund SCop, SICAV-RAKF o
APPLA T Global indrastneciure Portiolio Fesder 5250 e OF Fleod SCAV 2
AFALA T Global Indrastnecture Portioho 5C5p " SF flus) QCAN 3 5
Archresa irrdeastructune Delt Platform, SCA-SICAY SF ® el fLus) ey
Archmos e international Indrasyuciune Fund Il - Fund A(USHISCSn | o~ Tactical Real Estate Opportundies Feeder Company 5.4 SICANRAIF E
Archimore intenabonal Idmsyuciue Fund Il - Fund B (SDSCSp | = Terhml Ral Esate Opporunaies Feadar Fannerhep SCSp SICAMARF | &
Archireda infenasonal infaseuciure Fund I - Fund C [EUR)SCSE = Tactl Real Enate Dpporiurdes Masser Farineship 5C5p SCAV-RaF | =~
drchumore S0 5p, SICAMLSI x LS, L) dardhmios g irfrastruciune Debt PMlatform S0 4 SHOAV-RAgF w*
Al s BCAVAS " LB Ligs) Baoned Sicaw
BCE & Partnars Fund SICAV-SF = LIES: L) E quity Secty
BLC Irrestrment Pacirers SICAY LFES (L) Fund 5ol ubions
European Infastructure Faralie Fund SCSp SICAVGRAIF = UBS fLux) Global Lising Fund S8 SCANRAIF W
B Irtereart ol Fund WUES (Luae) It urtioen ol Sa
BFER Inder nabonal SCAY LES (Lu) nvesimend Sonw
Fooused S UES (Lum) My Sellection Sicaw
Giohal Opporturahes Ao WES (Lum) Moy Market Sicaed
Chohal Pererte Equity Groweth B SC5p SICAMLSF o UES [Lus) Privrte Credd 5.4 SICAVLRAIF =
Insmmen Agcess | SICAV SF " WES L) Foeall Extante Fureds Selectaon .
Invetrrand Acces (1 STAY AAF " LB (L) Sica T
Aske ICAY WES fLim) S 2
Farsen Lux UES (Lus) Strategy Sicav
Hasperange Fund $C5p, SICaN-RAIF 1 LB (Lus) STrategy Xira Sicay (]
Menage Oppodtunites Aoteis " LS Ghabal Privirte Equity Growth 1 Reedier STA, SHANSF =
MIEE Bark B.m’.IFME- WES Giobal Private Equity Growth 1B SLP-SIF ®

aler Saca o

i based AF |
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Note 14 — Other operating income and expenses

Other operating income reflects mainly intergroup cross charges for services provided to other UBS
entities for risk management and operations.

Group charges reflects mainly the increase in intergroup cross charges for services received from
other UBS entities for management and infrastructure.

Related VAT is recorded under Other operating expenses - Other.

EUR £y 2022 Ey 2021
Group charges 17,435,372.52 12,966,714.40
Professional fees 1,085 22716 1,459,391.19
Other operating expenses - Other 4,965, 124,82 381541902
Total other operating expenses 23,485,724.50 18.241,524.61

Note 15 - Raw materials and consumables and other external expenses

The raw materials and consumables and other esternal expenses in the amount of EUR
854,401,326 .56 (2021: EUR 1,001,676,461.91) represent the fee expenses paid to delegated
functions for portfolioc management, administration, or distribution. The decrease year over year is
congruent 1o the net turnover development (see Note 13).

Note 16 - Staff costs

The Company employed an average of 82 (2021: 71) staff during the business year. As at end of
2022, 87 staff were employed, wheresf 37 wamen and 50 men (31.12.2021: 33 women / 44 men);
7 are dtizens of G.0. of Luxembourg, 80 are from abroad (31.12.2021: 8 Luxembourg / 69 non-
Luxembourg citizen).

The amount of legal pension insurance as 2 part of social security costs is EUR B66,943.73 (2021;
EUR 573,705.65).

Note 17 - Infoermation concerning the Board of Directors and the Executive Management

The Board of Directors and the Executive Management consisted as at December 31, 2022 of 11
members (2021: 8 members)

Mo specific remuneration was paid to the members of the Board of Directors employed by UBS
entities in respect of their duties. The independent director is remunerated.

The Executive Management including the independent directar received in 2022 a remuneration
amounting to EUR 3,133,369.47 (2021: EUR 1,815,237.00) in respect of their duties.
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Note 18 - Subsequent events

UBS FML will continue its path and stays committed to its responsibility 1o safeguard investors’ assets
under its governance and continues 1o deliver high-quality senices to our clients and partners.

Further progress was made in the European alignment of the UBS Asset Management Business until
the issuance of this report:

» The umbrellas UBS {Irl) Fund plc, Key Alternative Platform Master ICAV and Key Alternative
Platform ICAV were moved 1o UBS Fund Management (Ireland} Ltd. as of 30 January 2023.

s As of March, 1 2023, the transfer of the Asset Management Business in the Metherlands
from UBS Europe SE into the branch of UBS FML was executed in a contribution in kind
transaction increasing the share capital of the Company by EUR 738,000.00. After full
completion of the transaction, UBS Asset Management AG, Zurich {Switzerland) became
again sale shareholder of the Company.
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Independent auditor's report

To the Shareholders of

UBSfund Management Luxembourg S.A.
33A avenue JF. Kennedy

L-1855 Luxembourg

Report on the audit of the financial statements
Opinion

We have audited the financial statements of UBS Fund Management (Luxembourg) S.A. (the "Company"), which
comprise the balance sheet as at 31 December 2022, and the profit and loss account for the year then ended, and the
notes to the financial statements, including a summary of significant accounting policies.

In our opinion, the accompanying financia statements give atrue and fair view of the financial position of the Company
as at 31 December 2022, and of the results of its operations for the year then ended in accordance with Luxembourg
legal and regulatory requirements relating to the preparation and presentation of the financial statements.

Basis for Opinion

We conducted our audit in accordance with the Law of 23 July 2016 on the audit profession (the "Law of 23 July 2016")
and with International Standards on Auditing ("ISAS") as adopted for Luxembourg by the "Commission de Surveillance
du Secteur Financier" ("CSSF"). Our responsibilities under the Law of 23 July 2016 and ISAs as adopted for
Luxembourg by the CSSF are further described in the "responsibilities of the "réviseur d entreprises agré€" for the audit
of the financial statements' section of our report. We are also independent of the Company in accordance with the
International Code of Ethics for Professional Accountants, including International Independence Standards, issued by the
International Ethics Standards Board for Accountants ("IESBA Code") as adopted for Luxembourg by the CSSF together
with the ethical requirements that are relevant to our audit of the financial statements, and have fulfilled our other ethical
responsibilities under those ethical requirements. We believe that the audit evidence we have obtained is sufficient and
appropriate to provide abasis for our opinion.

Other information
The Board of Directors is responsible for the other information. The other information comprises the information
included in the management report but does not include the financial statements and our report of the "réviseur d

entreprises agréé" thereon.

Our opinion on the financial statements does not cover the other information and we do not express any form of
assurance conclusion thereon.
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In connection with our audit of the financial statements, our responsibility is to read the other information and, in doing
so, consider whether the other information is materially inconsistent with the financial statements or our knowledge
obtained in the audit or otherwise appears to be materially misstated. If, based on the work we have performed, we
conclude that there is a material misstatement of this other information, we are required to report this fact. We have

nothing to report in this regard.

Responsibilities of the Board of Directorsfor the financial statements

The Board of Directorsis responsible for the preparation and fair presentation of these financial statements in accordance
with Luxembourg legal and regulatory requirements relating to the preparation and presentation of the financia
statements, and for such internal control as the Board of Directors determines is necessary to enable the preparation of
financial statements that are free from material misstatement, whether due to fraud or error.

In preparing the financial statements, the Board of Directors is responsible for assessing the Company’s ability to
continue as a going concern, disclosing, as applicable, matters related to going concern and using the going concern basis
of accounting unless the Board of Directors either intends to liquidate the Company or to cease operations, or has no
realistic aternative but to do so.

Responsibilities of the "réviseur d entreprises agrée" for the audit of the financial statements

Our objectives are to obtain reasonable assurance about whether the financial statements as a whole are free from
material misstatement, whether due to fraud or error, and to issue a report of the "réviseur d entreprises agréé" that
includes our opinion. Reasonable assurance is a high level of assurance, but is not a guarantee that an audit conducted in
accordance with the Law of 23 July 2016 and with ISAs as adopted for Luxembourg by the CSSF will always detect a
material misstatement when it exists. Misstatements can arise from fraud or error and are considered materia if,
individually or in the aggregate, they could reasonably be expected to influence the economic decisions of users taken on
the basis of these financial statements.

As part of an audit in accordance with the Law of 23 July 2016 and with | SAs as adopted for Luxembourg by the CSSF,
we exercise professional judgment and maintain professional skepticism throughout the audit. We also:
Identify and assess the risks of material misstatement of the financial statements, whether due to fraud or error,
design and perform audit procedures responsive to those risks, and obtain audit evidence that is sufficient and
appropriate to provide a basis for our opinion. The risk of not detecting a material misstatement resulting from fraud
is higher than for one resulting from error, as fraud may involve collusion, forgery, intentiona omissions,
misrepresentations, or the override of internal control.
Obtain an understanding of internal control relevant to the audit in order to design audit procedures that are
appropriate in the circumstances, but not for the purpose of expressing an opinion on the effectiveness of the
Company’s internal control.
Evaluate the appropriateness of accounting policies used and the reasonableness of accounting estimates and related
disclosures made by the Board of Directors.
Conclude on the appropriateness of Board of Directors use of the going concern basis of accounting and, based on
the audit evidence obtained, whether a material uncertainty exists related to events or conditions that may cast
significant doubt on the Company’s ability to continue as a going concern. If we conclude that a material
uncertainty exists, we are required to draw attention in our report of the "réviseur d entreprises agréé" to the related
disclosuresin the financial statements or, if such disclosures are inadequate, to modify our opinion. Our conclusions
are based on the audit evidence obtained up to the date of our report of the "réviseur d entreprises agréé". However,
future events or conditions may cause the Company to cease to continue as a going concern.

95/96



EDINETOIOOD
000000000000000000000000000n(EL4900)
o o o o o

Evaluate the overall presentation, structure and content of the financial statements, including the disclosures, and

whether the financial statements represent the underlying transactions and events in a manner that achieves fair
presentation.

We communicate with those charged with governance regarding, among other matters, the planned scope and timing of

the audit and significant audit findings, including any significant deficiencies in internal control that we identify during
our audit.

Report on other legal and regulatory requirements
The management report is consistent with the financial statements and has been prepared in accordance with applicable

legal requirements.

Ernst & Young
Société anonyme
Cabinet de révision agréé

Bernard Lhoest

Luxembourg, 14 March 2023
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