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London Stock Exchange Group plc
FTSE International Limited FTSE Fixed Income LLC
London Stock Exchange Group plc
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2023 28
51,039,810 7,878,545
0.797
2023 28 209,970,615
0.3985
2023 28 12,568,196
0.593
2023 28 99,247,968
0.05
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2012 12 13

2023

5,284,579,252 17.42
4,228,443,152 13.94
3,274,099,985 10.80
2,608,488,756 8.60
2,596,317,770 8.56
1,963,804,698 6.47
1,329,861,327 4.38
1,317,748,476 4.34
1,064,843,066 3.51
895,031,752 2.95
815,244,341 2.69
803,769,951 2.65
794,701,496 2.62
500,205,918 1.65
400,527,389 1.32
392,719,759 1.29
388,098,589 1.28
350,342,506 1.16
224,670,624 0.74
164,267,377 0.54
142,099,504 0.47
122,248,864 0.40
93,667,904 0.31
29,755,782,454 98.11
573,809,273 1.89
30,329,591,727 100.00
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2023
1 gg;ﬂz’; faChs 6.345 | 2034/ /15 5,150,000 | 99.95 718,749,937 |144.46 743,963,719 | 2.45
6.442
2 | UBS Group AG 2027 2028/ /11 4,900,000 [100.49 698,890,320 [145.25 711,720,114 | 2.35
Dai-ichi Life 5.100
3 | Insurance Co 2024 10 4,760,000 | 97.55 549,013,560 [140.99 671,008,386 | 2.21
Ltd
Australia & New
Zealand 0.669
4 4 2026 2031/ / 4,500,000 | 86.40 569,080,991 [136.25 613,106,453 | 2.02
Banking Group
Ltd
6.750
5 | Commerzbank AG 2023 2033/10/ 3,900,000 | 99.34 611,619,212 [156.64 610,904,699 | 2.01
2.375
6 | Bawag Group AG 2024 2029/ /26 4,000,000 | 91.30 504,988,434 |143.97 575,882,419 | 1.90
1.750
7 | de Volksbank NV 2025 10 2030/10/22 3,800,000 | 90.65 479,510,696 [142.94 543,189,936 | 1.79
2.375
g | Bankof Ireland 2024 10 2029/10/14 3,600,000 | 95.34 443,282,716 [150.34 541,240,538 | 1.78
Group PLC
5.453
9 | AXASA 2026 2,850,000 | 96.92 518,437,745 |178.09 507,566,023 | 1.67
10 Eg?';c’”me”ca 7.750 | 2038/ /14 2,950,000 |118.91 496,152,228 |171.87 507,013,284 | 1.67
4.500
11 | NN Group NV 2026 3,300,000 | 96.45 461,773,159 [152.08 501,880,373 | 1.65
4.156
12 | Zuercher 2023 2029/ / 3,000,000 | 98.89 447,838,519 |155.93 467,794,601 | 1.54
Kantonalbank
Natwest Grou 1.043
13| oo P 2027 2032/ /14 3,550,000 | 81.57 463,380,567 |128.62 456,605,558 | 1.51
Mitsui 4.950
14 | sumitomo 2029 3,100,000 | 95.50 343,774,504 [138.03 427,898,690 | 1.41
Insurance
Capital One
15 | Financial Corp 1.650 | 2020/ /12 3,350,000 | 80.56 404,299,247 [127.03 425,566,751 | 1.40
o 2.250
16 g:gﬁ;t/é”'sse 2027 2028/ / 2,800,000 | 82.42 382,203,772 [151.46 424,076,745 | 1.40
17 | Societe 2026 1 2031/ /30 3,100,000 | 86.61 394,254,254 [136.58 423,392,974 | 1.40
Generale SA ’ ’ ) ’ ’ ) ’ ’ )
JP Morgan Chase 2.956
183 2030 2031/ /13 3,400,000 | 85.73 360,570,015 [123.91 421,290,855 | 1.39
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1.000
19 | Danske Bnak A/S 2026 2031/ /15 3,000,000 | 87.63 380,237,162 [138.18 414,539,802 | 1.37
Phoenix Group
20 | foldings pLC 4.375 | 2020/ /24 2,870,000 | 90.67 380,970,967 [142.98 410,361,004 | 1.35
21 [ ASSICURAZIONI A P 2,550,000 | 99.61 378,289,811 |157.07 400,527,389 | 1.32
GENERALI SPA »550, . -289, . 527, .
1.250
22 | caixaBank sa 2026 2031/ /18 2,900,000 | 87.26 370,654,537 [137.59 399,021,405 | 1.32
0.625
23 | NORDEA BANK ABP 2026 2031/ /18 2,900,000 | 87.24 382,614,869 [137.56 308,928,620 | 1.32
HANWHA LIFE 3.379
24 2027 2032/ / 3,000,000 | 89.51 341,805,000 [129.37 388,008,589 | 1.28
INSURANCE
0.750
25 | LA BANQUE 2027 2032/ / 3,000,000 | 80.62 379,425,930 [127.13 381,399,934 | 1.26
POSTALE
Banco de 3.125
26 | crédito de Peru 2025 2030/ / 2,650,000 | 91.47 306,319,106 [132.20 350,342,506 | 1.16
S.A.
2.500
27 | panske Bank A/S 2024 2020/ /21 2,250,000 | 96.46 279,812,950 [152.10 342,219,938 | 1.13
FIFTH THIRD 4.337
28 2032 2033/ /25 2,600,000 | 88.04 332,007,000 [127.24 330,833,920 | 1.09
BANCORP
ABN AMRO Bank 3.324
2|0 2031 12 2037/ /13 3,000,000 | 75.96 340,365,000 [109.79 329,376,548 | 1.09
30 | Standard 4.300 | 20077 719 2,400,000 | 94.36 239,684,025 [136.38 327,318,008 | 1.08
Chartered PLC - ’ » - , , . , ) .
2023
2023
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2014 333,345,774.54 48,331,804 0.010117 1.4669
2015 246,873,401.15 35,794,174 0.010205 1.4796
2016 164,478,580.54 23,847,749 0.009333 1.3532
2017 133,400,589.53 19,341,751 0.009601 1.3920
2018 99,587,865.51 14,439,245 0.009472 1.3733
2019 91,788,317.14 13,308,388 0.009007 1.3059
2020 118,285,726.45 17,150,247 0.009432 1.3675
2021 153,438,292.84 22,247,018 0.009052 1.3124
20%2 135,614,110.57 19,662,690 0.007999 1.1598
20;% 102,983,760.21 14,931,615 0.006803 0.9864
2022 115,557,748.90 16,754,718 0.007256 1.0520
109,079,586.67 15,815,449 0.007011 1.0165

101,986,348.73 14,787,001 0.006616 0.9593

10 99,227,605.89 14,387,011 0.006577 0.9536

11 102,492,252.10 14,860,352 0.006781 0.9832

12 102,255,359.10 14,826,005 0.006732 0.9761

2023 105,197,492.04 15,252,584 0.006951 1.0078
102,983,760.21 14,931,615 0.006803 0.9864

99,216,453.57 14,385,394 0.006719 0.9742

99,051,939.71 14,361,541 0.006743 0.9777

98,299,997.30 14,252,517 0.006687 0.9695

97,862,087.78 14,189,024 0.006648 0.9639
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2014 90,319,684.98 8,649,916 .009880 .9462

2015 86,996,905.56 8,331,694 -009799 .9385

2016 55,677,286.24 5,332,214 .008824 .8451

2017 49,818,239.77 4,771,093 -008905 .8528

2018 34,575,193.93 3,311,266 .008603 .8239

2019 30,546,951.68 2,925,482 .007918 . 7583

2020 31,273,148.44 2,995,029 .008135 L7791

2021 29,452,946.93 2,820,709 .007726 .7399

10 24,941,057.98 2,388,605 .006844 .6554
2022
11

2023 17,463,954.18 1,672,523 .005788 .5543

2022 20,252,707.63 1,939,602 .006213 .5950

18,323,287.40 1,754,821 .006001 .5747

17,334,189.22 1,660,095 .005649 .5410

10 17,078,146.31 1,635,574 .005613 .5376

11 17,449,620.58 1,671,150 .005789 .5544

12 17,456,129.19 1,671,773 .005742 .5499

2023 17,985,903.58 1,722,510 .005923 .5672

17,463,954.18 1,672,523 .005788 .5543

17,264,555.24 1,653,426 .005720 .5478

17,033,597.95 1,631,308 .005740 .5497

16,695,940.13 1,598,970 .005688 .5447

16,401,573.82 1,570,779 -005656 .5417
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MEERRS IV 103 LYORNEEMEOHE (2013

(#FRD (+E#ER)
0.018 7.000
0.016 _ 1 6000
0014 | T TN o BI000
T "W 4,000
0.010 p= 4 3,000
0.008 | 1 2000
0.006 | 4 1.000
0.004

; i L L i 0
13/06/28 16/06/30 17/06/30 19/06/28 21/06/30 23/06/30

1 O AR A [ k)

B (S EE]

BERSEEHERAN10SAYMEEEE(2EE)

FE6AXR

L B

g |

B~2023%6AxA)

(R (+FEER)
0018 3500
0016 1 3000
0014 | ﬁw\.\ﬁr 2,500
0012 | 1 2,000
0.010 of”’_ﬁ_v .- 4 1,500
0.008 | p—ii 1 1,000
0.006 | "o 500
0.004

- \oERNREER (ERR)

L ) f x o
13/068/28 15/08/30 17/06/30 19/06°28 21/06/30 23/06/30

sREen | sES) |

- BEA SRS TR N DS Es (s EE)

2013 2014 o8 0.000540 0.078295
2014 2015 o8 0.000540 0.078295
2015 2016 29 0.000540 0.078295
2016 2017 28 0.000540 0.078295
2017 2018 28 0.000540 0.078295
2018 2019 o8 0.000540 0.078295
2019 2020 29 0.000630 0.091344
2020 2021 28 0.000720 0.104393

10 0.000644 0.093374
2021 2022 28 - -

1 0.000500 0.072495
2022 2023 28 - -
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2013 2014 28 0.000960 0.091939
2014 2015 o8 0.000960 0.091939
2015 2016 29 0.000860 0.082362
2016 2017 28 0.000720 0.068954
2017 2018 28 0.000720 0.068954
2018 2019 o8 0.000720 0.068954
2019 2020 29 0.000672 0.064357
2020 2021 28 0.000622 0.059569

10 0.000534 0.051141
2021 2022 28 - -

1 0.000380 0.036393
2022 2023 28 - -
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SEEDHERE (202356 8FBHRE)

mEIL ir-"

(HLfr EH AL, 1 O ) (ST R 1 O IR
W 7 2IER (20185 3 A | B~2015% 2 A28H)| 0.000640 W 7 £1%E (2016% 3 A 1 B~2019% 2 A28\) 0.000720
W 8 25K (2019% 3 A 1 B~2020% 2 A298) 0.000630 % 8 248 (2019 3 A 1 B~2020% 2 A298) 0.000672
B O alan 50208 38 1 B-s001% 5 ﬂ?ﬂE% 0.000720 % O &t (2020% 3 A { B~2021% 2 A28H) 0.000622
ﬂiﬂﬁlﬁﬂ{mz‘iﬁ 3 E_ 1 E""EDEEE 2 EE’BE} GDDDBM_ ®i Gmifﬁﬂziﬁ 3A1 E":'_.'?."U'EE‘-':E EHEEE:! DODDSS&
EiiSiEmE (2020 3 A 1 B~2023% 2 A288) 0.000500 WiIRiEE {20225 3 A i B~2023% 2 HZEE:I 0.000380
3 20Z23E2H | 0.000040 20235280 0.000030
2023*39 0.000040 2023535 11 0.000030
2023548 0.000040 2023548 16.000030
2023%58 0.000040 2023555 10.000030
2O23ES | 0.000040 20 0.000030
E TR 5000480 BT I 0.000360
I 10.005938 _BEERh 1 0.007348

2013 2014 28 5.87

2014 2015 28 6.21

2015 2016 29 8.25

2016 2017 28 8.66

2017 2018 28 4.28

2018 2019 28 0.79

2019 2020 29 n.71

2020 2021 28 3.60

10
2021 2022 28 4.52
11
2022 2023 28 8.70

100x
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2013 2014 28 7-95
2014 2015 28 8.90
2015 2016 29 .17
2016 2017 28 9.08
2017 2018 28 4.69
2018 2019 28 0.41
2019 2020 29 11.23
2020 2021 28 2.62
2021 Y 28 4-50
2022 s 28 9.88

100x%
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2013 29,868,888,224 13,134,278,306 32,949,041,670
2014 28 (29,868,888,224) (13,134,278,306) (32,949,041,670)
2014 7,769,032,051 16,525,940,769 24,192,132,952
2015 28 (7.,769,032,051) (16,525,940,769) (24,192,132,952)
2015 3,586,994,729 10,155,594,885 17,623,532,796
2016 29 (3,586,994,729) (10,155,594, 885) (17,623,532,796)
2016 1,131,000,372 4,860,338,818 13,894,194,350
2017 28 1,131,000,372 (4,860,338,818) (13,894,194,350)
2017 566,110,414 3,946,559,471 10,513,745,293
2018 28 (566,110,414) (3,946,559,471) (10,513,745,293)
2018 1,450,219,794 1,773,677,376 10,190,287,711
2019 28 (1,450,219,794) (1,773,677,376) (10,190,287,711)
2019 2,997,524,620 647,570,934 12,540,241, 397
2020 29 2,997,524,620 647,570,934 12,540,241,397
2020 5,377,243,845 966,790,263 16,950,694 ,979
2021 28 5,377,243,845 966,790,263 (16,950,694,979)
20210 2,590,185,819 2,586,005,385 16,954,875,413
2022 28 2,590,185,819 2,586,005, 385 16,954,875,413
zozél 869,774,769 2,687,008,382 15,137,641,800
2023 28 869,774,769 2,687,008,382 15,137,641,800
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2013 7,859,541,302 4,733,061,379 9,141,459,835
2014 28 (7,859,541,302) (4,733,061,379) (9,141,459,835)
2014 3,810,581,355 4,074,232,307 8,877,808,883
2015 28 (3,810,581, 355) (4,074,232,307) (8,877,808,883)
2015 1,168,853,252 3,736,999,862 6,309,662,273
2016 29 (1,168,853,252) (3,736,999,862) (6,309,662,273)
2016 715,155,907 1,430,328,675 5,594,489,505
2017 28 (715,155,907) (1,430,328,675) (5,594,489,505)
2017 249,280,383 1,824,919,326 4,018,850,562
2018 28 (249,280, 383) (1,824,919,326) (4,018,850,562)
2018 376,742,525 537,516,951 3,858,076,136
2019 28 (376,742,525) (537,516,951) (3,858,076,136)
2019 676,139,224 690,065,994 3,844,149,366
2020 29 676,139,224 690,065,994 3,844,149,366
2020 550,665,365 582,616,905 3,812,197,826
2021 28 550,665,365 582,616,905 (3,812,197,826)
20210 574,154,216 742,364,784 3,643,987,258
2022 28 574,154,216 742,364,784 3,643,987,258
202%1 167,647,815 794,339,061 3,017,296,012
2023 28 167,647,815 794,339,061 3,017,296,012
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2023 28

Rogge

2023 28

28,920,432,128
243,916,872
29,164,349,000

517,899,229
9,535,050
413,946,093
113,000,000
275,362,107

6
30,494,0091,485

(93,949, 342)
(148,417,830)
(492,982,474)
(735,349, 646)

29,758,741,839
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Rogge

2023 28

126,373.2915
3,017,296,012
405,429.6168
468.1749
892,954.3457
94,357.4200
5,582.9371
1,212,289.5397
317,849.6028
15,137,641,800

7,415
0.005788
2,559
10,530
6,844
5,839
4,656
665
14,636
0.006803
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Rogge

2023 28

33,264,238,262

11,751,024
1,181,386,890
85,660
1,193,223,574

(51,039,810)
(8,368,283)
(99,247 ,968)
(500,701)
(209,970, 615)
(7,253,177)
(12,072,560)
(2,682,063)
(7,878,545)
(3,158,131)
(402,171,853)

791,051,721

607,657,999
627,701,808

1,235,359,807

(286,552, 384)
(292,465, 808)
11,467,706
(567,550, 486)
1,458,861,042
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Rogge

2023 28

90,349,661
35,000,000
349,998
598,999,999

900,000
130,000,000
845,199,988
828,601,955

(221,000,006)
(456,765,404)
(183,000,001)
(10,750,002)
(428,500,004)
(7,000,000)
(21,800,002)
(383,079,991)
(311,000,000)
(760,000,003)

(2,578,983,714)
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(42,234,638)
(113,745,504)
(107,359,477)

(211,942)
(240,442, 867)
(45,514,580)
(3,030,896)
(231,797,714)
(294,498,193)
(1,053,044,128)

29,758,741,839
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Rogge

2023 28 2022 28 2021 28

154,856.3340

(28,483.0425)

187,480.3929
4,867.3729
(37,491.4318)

232,656.2578
1,500.3750
(46,676.2399)

126,373.2915

3,643,987,258
167,647,815
(794,339,061)

154,856.3340

3,812,197,826
574,154,216
(742,364,784)

187,480.3929

3,844,149, 366
550,665,365
(582,616,905)

3,017,296,012 3,643,987,258 3,812,197,826
460,977.8591 523,726.2960 677,817.9750
13,801.2618 92,228.7873 32,085.8795
(69,349.5041) (154,977.2242) (186,177.5585)
405,429.6168 460,977.8591 523,726.2960
1,399.6776 1,524_9755 2,456.5360
32.5223 53.0550 15.8339
(964.0250) (178.3529) (947.3944)
468.1749 1,399.6776 1,524.9755
865,247.2947 941,376.3200  1,138,401.6678
84,897.7160 35,292.7807 721.3711
(57,190.6650) (111,421.8060) (197,746.7189)
892,954.3457 865,247.2947 941,376.3200
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Rogge

2023 28 2022 28 2021 28
95,751.2870 110,304.2238 105,873.9806
- 4,209.3826 8,443.6948
(1,393.8670) (18,762.3194) (4,013.4516)
94,357.4200 95,751.2870 110,304.2238
9,790.8509 18,562.2073 13,413.4924
190.6375 1,481.6557 12,678.2523
(4,398.5513) (10,253.0121) (7,529.5374)
5,582.9371 9,790.8509 18,562.2073
65,556 .8823 85,467 .4256 132,577.7643
- 3,705.5751 2,491.8694
(65,556.8823) (23,616.1184) (49,602.2081)
- 65,556.8823 85,467 .4256

1,495,832.4703  1,709,273.8958  2,016,225.3397
180,187.6282 386,933.7235 157,663.7254
(463,730.5588) (600, 375.1490) (464,615.1693)
1,212,289.5397  1,495,832.4703  1,709,273.8958

314,091.8493 317,928.8231 313,574.7388
56,629.5306 44,109.3131 26,343.2719
(52,871.7771) (47,946.2869) (21,989.1876)

317,849.6028 314,091.8493 317,928.8231

68/294



EDINETOOOO
o o o o o o o o o =X =N )
Ooooooooooooooooooad

Rogge

2023 28 2022 28 2021 28

16,954,875,413  16,950,694,979  12,540,241,397
869,774,769 2,590,185,819 5,377,243,845

(2,687,008,382)  (2,586,005,385) (966,790, 263)

15,137,641,800  16,954,875,413  16,950,694,979
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Rogge

2023 28

2022 28

2021 28

7,415
937,080,815

0.005788
17,463,954.23

2,559
1,037,578,146

10,530
4,929,867

6,844
6,111,326,183

5,839
550,956,576

4,656
25,995,474

70/294

7,722
1,195,833,236

0.006844
24,941,057.98

2,400
1,106,475,767

10,780
15,089,187

8,017
6,936,646,056

4,926
471,668,940

4,869
47,671,992

8,429
1,580,291,403

0.007726
29,452,946.93

2,271
1,189,393,311

11,675
17,803,847

8,863
8,343,186,284

5,154
568,546,627

5,001
92,824,350
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Rogge

2023 28 2022 28 2021 28

_ 2,346 3,585
- 153,790,235 306,396,548

665 765 1,576
806,601,741 1,144,427,012  2,693,206,951
14,636 14,291 14,617
4,652,035,661 4,488,662,983  4,647,116,141
0.006803 0.007999 0.009052

102,983,759.83 135,614,110.57 153,438,292.84

29,758,741,839 33,264,238,262 38,215,456,769

71/294



EDINETOOOO
o o o o o o o o o =X =N )
Ooooooooooooooooooad

2023 28
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Rogge
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2023 28
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2023

Rogge

28

.010887

.038327

.006923

.006064

.134530

.550894

.138597

.007341

.134759
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27,559,705
663,207
7,866,366
52,332,969
620,687
1,416,234
1,199,177

2,290,997

93,949,342

Rogge

.797
.517
.517
.517
.517
.517
.517
.517
.517
.797
.517

O O O O O O o o o o o

0.3985

0.01 10,000

Rogge
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FATCA
50
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500
AEOI
500
3,000
0.15 0.125 0.025
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2023 28
Rogge
12/14/2022 03/15/2023 44,199,892.43 47,373,939.75 62,126,616  JP
12/14/2022 03/15/2023 11,402,562.97 14,161,376.59 48,129,318  JP
12/14/2022 03/15/2023 26,650,910.68 28,573,515.37 38,652,055  JP
12/14/2022 03/15/2023 6,983,244.53 8,670,128.25 29,110,149  JP
01/17/2023 03/15/2023 425,810,334 3,346,647.56 29,012,764  JP
12/14/2022 03/15/2023 19,546,548.84 20,958,816.31 28,643,933 JP
01/31/2023 03/15/2023 1,027,901.80 1,119,239.10 3,826,172 JP
01/30/2023 03/15/2023 905,568.44 1,121,648.48 3,411,991  JP
02/17/2023 03/15/2023 2,829,387.89 3,027,282.92 3,258,454  JP
12/14/2022 03/15/2023 120,495,823 902,979.90 2,222,840  JP
12/14/2022 03/15/2023 697,846.13 480,366.92 1,295,256  JP
12/14/2022 03/15/2023 43,975,913 329,791.16 844,055  JP
12/14/2022 03/15/2023 330,000.00 227,117.42 607,038  JP
12/14/2022 03/15/2023 18,136,140 135,992.83 345,843 JP
01/05/2023 03/15/2023 519,697.70 552,450.61 109,777 P
251,596,261
01/31/2023 03/15/2023 1,126,209.35 145,644,997 (7,411,462) P
01/30/2023 03/15/2023 1,122,207.87 145,456,061 (7,056,581) JP
12/20/2022 03/15/2023 691,888.90 90,566,188 (3,464,345)  JP
12/15/2022 03/15/2023 883,286.05 715,000.00 (2,378,406) P
02/17/2023 03/15/2023 875,262.76 1,052,875.46 (947,297)  JP
12/21/2022 03/15/2023 658,412.00 616,393.10 (561,283) JP
12/20/2022 03/15/2023 608,980.25 500,000.00 (480,541)  JP
(22,299,915)
Rogge -
02/01/2023 03/10/2023 7,395,600.00 10,441,559.54  (47,943,461) 7
(47,943,461)
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02/01/2023 03/10/2023 12,748,000.00 17,998,404.60  (82,641,467) JP
(82,641,467)
Rogge -
02/01/2023 03/10/2023 8,035,400.00 41,043,216.12 (25,955,600) JP
(25,955,600)
Rogge -
02/01/2023 03/10/2023 37,700.00 34,588.43 (135,968) JP
(135,968)
Rogge -
02/27/2023 03/10/2023 185,068,000 1,361,256.54 88,378 JP
88,378
02/01/2023 03/10/2023 46,969,600.00 6,084,841,225  (303,903,845) JP
02/03/2023 03/10/2023 1,605,000.00 209,428,264 (8,881,788) JP
(312,785,633)
Rogge -
02/01/2023 03/10/2023 3,937,500.00 74,462,850.00 16,028,974  JP
16,028,974
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02/01/2023 03/10/2023 67,900.00 1,184,658.09 (465,548)  JP
02/01/2023 03/10/2023 67,900.00 95,865.36 (440,176)  JP
02/01/2023 03/10/2023 67,900.00 346,819.62 (219,328)  Jp
(1,125,052)
Rogge -
02/01/2023 03/10/2023 5,978,200.00 114,333,075.00 7,648,494  Jp
7,648,494
02/22/2023 03/10/2023 3,297,000.00 173,312.47 (95,378) JP
(95,378)

10
Rogge

03/07/2022 03/11/2022 40 6,194,253
04/05/2022 04/11/2022 40 5,924,325
05/06/2022 05/13/2022 40 5,866,276
06/07/2022 06/13/2022 20 2,868,430
07/05/2022 07/11/2022 20 2,815,610
08/05/2022 08/12/2022 20 2,815,610
09/06/2022 09/12/2022 20 2,721,256
10/05/2022 10/12/2022 20 2,701,097
11/07/2022 11/14/2022 20 2,651,305
12/05/2022 12/09/2022 20 2,595,072
01/05/2023 01/12/2023 20 2,540,702
02/06/2023 02/10/2023 20 2,540,702

42,234,638
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03/07/2022 03/11/2022 0.000040 145,609.88
04/05/2022 04/11/2022 0.000040 140,014.23
05/06/2022 05/13/2022 0.000030 102,919.96
06/07/2022 06/10/2022 0.000030 100,208.14
07/05/2022 07/11/2022 0.000030 99,012.47
08/05/2022 08/12/2022 0.000030 97,732.54
09/06/2022 09/12/2022 0.000030 91,471.81
10/05/2022 10/12/2022 0.000030 92,060.39
11/07/2022 11/14/2022 0.000030 91,125.83
12/05/2022 12/09/2022 0.000030 90,377.84
01/05/2023 01/12/2023 0.000030 91,198.99
02/06/2023 02/10/2023 0.000030 91,065.34

1,232,797.42
03/07/2022 03/11/2022 21 9,680,535
04/05/2022 04/11/2022 21 9,496,184
05/06/2022 05/13/2022 21 9,070,613
06/07/2022 06/13/2022 21 9,070,613
07/05/2022 07/11/2022 21 9,057,989
08/05/2022 08/12/2022 21 9,057,989
09/06/2022 09/12/2022 21 8,794,412
10/05/2022 10/12/2022 21 8,732,579
11/07/2022 11/14/2022 21 8,732,579
12/05/2022 12/09/2022 21 8,555,328
01/05/2023 01/12/2023 21 8,555,328
02/06/2023 02/10/2023 21 8,555,328

107,359,477
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03/07/2022 03/11/2022 45 62,985
04/05/2022 04/11/2022 45 20,693
05/06/2022 05/13/2022 45 20,693
06/07/2022 06/13/2022 25 11,496
07/05/2022 07/11/2022 25 12,188
08/05/2022 08/12/2022 25 12,188
09/06/2022 09/12/2022 25 12,188
10/05/2022 10/12/2022 25 11,953
11/07/2022 11/14/2022 25 12,075
12/05/2022 12/09/2022 25 12,075
01/05/2023 01/12/2023 25 11,704
02/06/2023 02/10/2023 25 11,704
211,942

03/07/2022 03/11/2022 40 34,609,892
04/05/2022 04/11/2022 40 33,941,742
05/06/2022 05/13/2022 40 33,137,680
06/07/2022 06/13/2022 20 16,568,840
07/05/2022 07/11/2022 20 17,414,983
08/05/2022 08/12/2022 20 17,325,624
09/06/2022 09/12/2022 20 17,304,915
10/05/2022 10/12/2022 15 12,978,686
11/07/2022 11/14/2022 15 12,955,704
12/05/2022 12/09/2022 15 13,175,775
01/05/2023 01/12/2023 15 13,175,775
02/06/2023 02/10/2023 20 17,853,251
240,442,867
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03/07/2022 03/11/2022 40 3,830,051
04/05/2022 04/11/2022 40 3,830,051
05/06/2022 05/13/2022 40 3,830,051
06/07/2022 06/13/2022 40 3,830,051
07/05/2022 07/11/2022 40 3,774,297
08/05/2022 08/12/2022 40 3,774,297
09/06/2022 09/12/2022 40 3,774,297
10/05/2022 10/12/2022 40 3,774,297
11/07/2022 11/14/2022 40 3,774,297
12/05/2022 12/09/2022 40 3,774,297
01/05/2023 01/12/2023 40 3,774,297
02/06/2023 02/10/2023 40 3,774,297
45,514,580

03/07/2022 03/11/2022 35 342,680
04/05/2022 04/11/2022 35 335,706
05/06/2022 05/13/2022 35 331,179
06/07/2022 06/13/2022 35 331,179
07/05/2022 07/11/2022 35 320,800
08/05/2022 08/12/2022 35 191,706
09/06/2022 09/12/2022 35 191,706
10/05/2022 10/12/2022 35 198,378
11/07/2022 11/14/2022 35 198,378
12/05/2022 12/09/2022 35 198,378
01/05/2023 01/12/2023 35 195,403
02/06/2023 02/10/2023 35 195,403
3,030,896
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03/07/2022 03/11/2022 21 31,412,482
04/05/2022 04/11/2022 21 32,230,664
05/06/2022 05/13/2022 21 32,909,723
06/07/2022 06/13/2022 11 17,881,769
07/05/2022 07/11/2022 11 17,177,047
08/05/2022 08/12/2022 11 15,085,465
09/06/2022 09/12/2022 11 15,085,465
10/05/2022 10/12/2022 11 15,085,465
11/07/2022 11/14/2022 11 15,085,465
12/05/2022 12/09/2022 11 13,504,627
01/05/2023 01/12/2023 11 13,169,771
02/06/2023 02/10/2023 11 13,169,771

231,797,714
03/07/2022 03/11/2022 75 23,556,889
04/05/2022 04/11/2022 75 24,044,137
05/06/2022 05/13/2022 75 23,700,625
06/07/2022 06/13/2022 75 23,700,625
07/05/2022 07/11/2022 75 23,890,827
08/05/2022 08/12/2022 75 23,890,827
09/06/2022 09/12/2022 75 23,247,391
10/05/2022 10/12/2022 75 25,015,080
11/07/2022 11/14/2022 75 25,413,499
12/05/2022 12/09/2022 75 24,841,912
01/05/2023 01/12/2023 75 25,210,691
02/06/2023 02/10/2023 90 27,985,690

294,498,193
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03/07/2022
04/05/2022
05/06/2022
06/07/2022
07/05/2022
08/05/2022
09/06/2022
10/05/2022
11/07/2022
12/05/2022
01/05/2023

02/06/2023

11

2023

03/11/2022
04/11/2022
05/13/2022
06/13/2022
07/11/2022
08/12/2022
09/12/2022
10/12/2022
11/14/2022
12/09/2022
01/12/2023

02/10/2023

28

0.000050

0.000050

0.000040

0.000040

0.000040

0.000040

0.000040

0.000040

0.000040

0.000040

0.000040

0.000040

846,985
826,412
653,559

645,538

642,504.

634,076
618,649
615,229
600,838
603,895
607,595

605,662

7,900,947.

.24

.41

.52

.54

47

.53

.46

.32

.58

.56

.86

.23

72
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AUST & NZ BANKING GROUP FLT 05/05/31 4,500,000 569,080,991 557,125,571 1.86%
COMMONWEALTH BANK AUST 3.784% 03/14/32 2,350,000 270,103,592 270,040,469 0.91%
MACQUARIE GROUP LTD FLT 06/21/28 2,800,000 330,918,000 358,923,272 1.21%
NATIONAL AUSTRALIA BANK FLT 09/15/31 1,200,000 182,332,560 165,225,318  0.56%
WESTPAC BANKING CORP FLT 05/13/31 1,850,000 243,337,069 229,332,744 0.77%
1,595,772,212  1,580,647,374  5.31%

BAWAG GROUP AG FLT 03/26/29 4,000,000 504,988,434 552,657,627 1.85%
UNIQA INSURANCE GROUP AG FLT 12/09/41 600,000 76,560,702 61,590,893 0.21%
VOLKSBANK WIEN AG 0.875% 03/23/26 1,800,000 232,917,327 230,682,549 0.78%
814,466,463 844,931,069  2.84%

AGEAS FLT 07/02/49 700,000 88,603,733 86,683,656  0.29%
AGEAS FLT PERP 1,400,000 172,214,561 150,836,882  0.51%
BELFIUS BANK SA/NV FLT 04/06/34 2,000,000 259,281,359 225,481,110  0.76%
520,099,653 463,001,648  1.56%

HUARONG FINANCE 2019 3.625% 09/30/30 1,300,000 136,649,924 130,596,131  0.44%
136,649,924 130,596,131  0.44%

BANK OF NOVA SCOTIA FLT 10/27/81 2,200,000 246,202,000 229,504,567  0.77%
246,202,000 229,504,567  0.77%

AVOLON HOLDINGS FNDG LTD 4.250% 04/15/26 700,000 73,198,199 88,483,853 0.30%
AVOLON HOLDINGS FNDG LTD 4.375% 05/01/26 655,000 74,560,989 83,050,125 0.28%
AVOLON HOLDINGS FNDG LTD 5.500% 01/15/26 570,000 67,854,754 75,115,992 0.25%
215,613,942 246,649,970 0.83%

RAIFFEISENBANK AS FLT 06/09/28 1,400,000 186,801,417 153,371,131  0.52%
186,801,417 153,371,131 0.52%
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DANSKE BANK A/S FLT 05/15/31 3,000,000 380,237,162 374,758,359  1.26%
DANSKE BANK A/S FLT 06/21/29 2,250,000 279,812,950 312,960,743  1.05%
JYSKE BANK A/S FLT 01/28/31 2,250,000 272,639,083 283,510,462  0.95%
932,689,195 971,229,564  3.26%

NORDEA BANK ABP FLT 08/18/31 2,900,000 382,614,869 363,339,399  1.22%
NORDEA BANK ABP FLT 12/09/32 800,000 121,374,419 107,066,987  0.36%
SAMPO OYJ FLT 09/03/52 1,550,000 194,383,740 171,353,948 0.58%
698,373,028 641,760,334  2.16%

AXA SA FLT PERP 2,850,000 518,437,744 465,181,002  1.56%
BANQUE FED CRED MUTUEL 1.125% 11/19/31 1,800,000 233,816,478 186,514,194  0.63%
BNP PARIBAS FLT 05/24/31 1,000,000 153,807,644 142,790,601  0.48%
BNP PARIBAS FLT 08/31/33 2,300,000 295,992,597 260,011,764  0.87%
BPCE SA FLT 01/13/42 1,200,000 154,129,967 145,703,695  0.49%
CNP ASSURANCES FLT 07/18/53 2,000,000 284,996,619 281,311,563  0.95%
CREDIT AGRICOLE ASSRNCES FLT 01/29/48 2,000,000 272,543,704 252,908,769  0.85%
CREDIT AGRICOLE SA FLT 12/09/31 1,200,000 186,641,192 165,941,127  0.56%
CREDIT AGRICOLE SA FLT PERP 1,400,000 174,581,833 175,296,362  0.59%
CREDIT AGRICOLE SA FLT PERP 1,100,000 151,820,295 160,548,313  0.54%
GROUPE ACM FLT 04/21/42 2,500,000 304,417,434 264,717,065  0.89%
LA BANQUE POSTALE FLT 08/02/32 3,000,000 379,425,930 349,425,008  1.17%
MUTUELLE ASSURANCE FLT 06/21/52 1,900,000 231,308,527 190,276,110  0.64%
SOCIETE GENERALE FLT 06/30/31 3,100,000 394,254,254 386,683,864  1.30%
3,736,174,218  3,427,309,437  11.52%

DEUTSCHE BANK AG FLT 02/17/32 1,300,000 164,493,469 140,065,992  0.47%
DEUTSCHE BANK NY FLT 01/14/32 1,700,000 197,265,212 182,631,472  0.61%
HANNOVER RE FLT 10/09/39 1,700,000 198,098,357 190,528,193  0.64%
LANDBK HESSEN-THUERINGEN FLT 09/15/32 1,700,000 243,859,823 232,199,849  0.78%
LB BADEN-WUERTTEMBERG 3.625% 06/16/25 1,980,000 275,882,567 277,708,022 0.94%
TALANX AG FLT 12/01/42 1,000,000 128,134,748 106,528,601  0.36%
1,207,734,176  1,129,662,129  3.80%
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AIA GROUP LTD FLT 09/09/33 1,300,000 170,273,198 148,966,959  0.50%
AIA GROUP LTD FLT PERP 1,800,000 199,243,925 213,498,787  0.72%
369,517,123 362,465,746  1.22%

BANK OF IRELAND GROUP FLT 10/14/29 3,600,000 443,282,716 492,868,439 1.66%
ZURICH FINANCE IRELAND FLT 04/19/51 1,800,000 187,560,000 194,136,124 0.65%
ZURICH FINANCE IRELAND FLT 05/02/52 1,637,000 188,303,125 176,606,548 0.59%
819,145,841 863,611,111  2.90%

BANK HAPOALIM FLT 01/21/32 3,300,000 375,226,500 384,327,611  1.29%
375,226,500 384,327,611 1.29%

ASSICURAZIONI GENERALI FLT 06/08/48 2,550,000 378,289,811 364,239,972 1.22%
378,289,811 364,239,972 1.22%

DAI-ICHI LIFE INSURANCE FLT PERP 4,760,000 549,013,560 634,619,582  2.13%
MITSUI SUMITOMO INSURANC FLT PERP 3,100,000 343,774,504 406,339,157  1.37%
SOMPO JAPAN INSURANCE FLT 03/28/73 1,290,000 125,730,568 175,444,988  0.5%%
SUMITOMO MITSUI FINL GRP 3.202% 09/17/29 2,730,000 292,888,035 317,932,632  1.07%
1,311,406,667  1,534,336,359  5.16%

SWISS RE FINANCE LUX FLT PERP 1,800,000 191,312,364 227,465,938  0.76%
191,312,364 227,465,938  0.76%
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ABN AMRO BANK NV FLT 03/13/37 3,000,000 340,365,000 309,886,946  1.04%
AEGON NV FLT PERP 2,000,000 186,437,645 223,083,964  0.75%
ARGENTUM (SWISS RE LTD) FLT PERP 1,800,000 192,480,207 226,277,639 0.76%
ASR NEDERLAND NV FLT 05/02/49 2,250,000 283,695,075 281,619,168 0.95%
COOPERATIEVE RABOBANK UA FLT 04/06/33 400,000 48,806,000 47,347,359 0.16%
COOPERATIEVE RABOBANK UA FLT 11/30/32 1,300,000 177,460,473 176,798,414  0.59%
COOPERATIEVE RABOBANK UA FLT PERP 1,200,000 145,657,442 155,208,617  0.52%
DE VOLKSBANK NV FLT 10/22/30 3,800,000 479,510,697 497,770,671 1.67%
DIGITAL DUTCH FINCO BV 1.000% 01/15/32 1,000,000 124,200,604 103,970,155  0.35%
ELM BV(HELVETIA SCHWEIZ) FLT 09/29/47 950,000 115,872,577 124,505,439  0.42%
ING GROEP NV FLT 03/28/33 840,000 100,459,142 102,790,867 0.35%
ING GROEP NV FLT 05/26/31 1,200,000 141,564,503 157,112,836  0.53%
ING GROEP NV FLT 06/09/32 500,000 66,582,328 60,944,137 0.20%
NN GROUP NV FLT PERP 3,300,000 461,773,159 460,457,890  1.55%
2,864,864,852 2,927,774,102 9.84%

DNB BANK ASA FLT PERP 2,000,000 218,496,472 256,366,655  0.86%
218,496,472 256,366,655  0.86%

BANQUE OUEST AFRICAINE D 2.750% 01/22/33 400,000 49,925,955 43,482,221  0.15%
49,925,955 43,482,221  0.15%

BANCO DE CREDITO DEL PER FLT 07/01/30 2,650,000 306,319,106 326,858,109  1.10%
306,319,106 326,858,109  1.10%

HANWHA LIFE INSURANCE FLT 02/04/32 3,000,000 341,805,000 361,266,249  1.21%
341,805,000 361,266,249 1.21%
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BANCO SANTANDER SA 3.125% 01/19/27 3,000,000 364,610,750 408,133,242  1.37%
BANCO SANTANDER SA FLT 10/04/32 900,000 135,117,430 121,286,264  0.41%
CAIXABANK SA FLT 06/18/31 2,900,000 370,654,538 364,540,324  1.22%
MAPFRE SA 2.875% 04/13/30 700,000 93,697,233 85,025,462  0.29%
MAPFRE SA FLT 03/31/47 600,000 71,996,318 83,043,302  0.28%
1,036,076,269  1,062,028,594  3.57%

SWEDBANK AB FLT 08/23/32 650,000 88,638,977 86,714,613  0.29%
88,638,977 86,714,613  0.29%

CREDIT SUISSE GROUP AG FLT 06/09/28 2,800,000 382,293,771 362,182,302 1.22%
UBS GROUP AG FLT PERP 1,700,000 184,074,201 212,973,569  0.72%
ZUERCHER KANTONALBANK FLT 04/13/28 1,850,000 249,978,198 242,000,544  0.81%
816,346,170 817,156,415  2.75%

AVIVA PLC FLT 06/03/55 2,000,000 285,230,621 257,645,437 0.87%
BARCLAYS PLC FLT PERP 900,000 147,317,310 148,591,479 0.50%
HSBC BANK PLC FLT PERP 2,300,000 197,620,996 244,761,328  0.82%
HSBC HOLDINGS PLC 6.000% 03/29/40 800,000 141,259,280 120,888,024 0.41%
HSBC HOLDINGS PLC 6.800% 06/01/38 3,050,000 430,633,498 433,269,456 1.45%
HSBC HOLDINGS PLC FLT 06/15/27 1,500,000 205,538,777 206,174,111  0.69%
LLOYDS BANKING GROUP PLC FLT 12/15/31 2,150,000 313,028,408 302,599,851  1.02%
LLOYDS BANKING GROUP PLC FLT PERP 1,300,000 190,305,323 200,897,433 0.68%
M&G PLC FLT 10/20/51 1,250,000 188,771,192 185,854,166  0.62%
NATWEST GROUP PLC FLT 09/14/32 3,550,000 463,380,567 416,811,531  1.40%
NATWEST GROUP PLC FLT 11/28/31 500,000 76,971,853 69,863,010  0.23%
PHOENIX GRP HLD PLC 4.375% 01/24/29 2,870,000 380,970,967 385,053,461  1.29%
RL FINANCE BONDS NO3 6.125% 11/13/28 400,000 76,129,201 64,354,895  0.22%
RL FINANCE NO 4 PLC FLT 10/07/49 1,200,000 156,582,293 150,102,016  0.50%
SANTANDER UK GROUP HLDGS 5.625% 09/15/45 1,500,000 194,703,578 171,578,450  0.58%
STANDARD CHARTERED PLC 4.300% 02/19/27 2,400,000 239,684,025 315,610,427  1.06%
STANDARD CHARTERED PLC 5.300% 01/09/43 1,150,000 139,193,730 139,539,177  0.47%
VIRGIN MONEY UK PLC FLT 08/19/31 1,100,000 169,641,846 153,776,243 0.52%
3,996,963,465 3,967,370,495 13.33%
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AVIATION CAPITAL GROUP 3.500% 11/01/27 1,372,000 152,550,606 164,053,129  0.55%
BANK OF AMERICA CORP 7.750% 05/14/38 2,950,000 496,152,228 473,275,036  1.59%
BANK OF AMERICA CORP FLT 02/04/33 2,250,000 258,591,351 250,660,647  0.84%
CAPITAL ONE FINANCIAL CO 1.650% 06/12/29 3,350,000 404,299,247 396,002,310  1.33%
CHUBB INA HOLDINGS INC 2.500% 03/15/38 1,350,000 176,023,539 152,548,184  0.51%
CITIGROUP INC 8.125% 07/15/39 1,030,000 169,137,062 176,958,740 0.59%
COREBRIDGE FINANCIAL INC 3.650% 04/05/27 650,000 78,783,299 82,568,161 0.28%
FIFTH THIRD BANCORP FLT 04/25/33 2,600,000 332,007,000 326,469,362 1.10%
GLOBAL ATLANTIC FIN CO 3.125% 06/15/31 1,300,000 143,461,410 134,142,786 0.45%
GOLDMAN SACHS CAPITAL | 6.345% 02/15/34 5,150,000 718,749,937 731,553,226 2.45%
HARTFORD FINL SVCS GRP FLT 02/12/47 1,090,000 117,643,047 128,504,550 0.43%
HSBC BANK USA NA 7.000% 01/15/39 2,000,000 275,456,810 306,105,590 1.03%
HUNTINGTON BANCSHARES FLT 05/17/33 1,750,000 228,208,750 228,566,018  0.77%
JACKSON FINANCIAL INC 3.125% 11/23/31 2,500,000 285,483,367 272,087,453  0.91%
JPMORGAN CHASE & CO FLT 05/13/31 3,400,000 360,570,015 389,109,560 1.31%
LIBERTY MUTUAL GROUP INC FLT 12/15/51 1,416,000 157,588,776 160,814,067  0.54%
METLIFE INC 6.400% 12/15/36 2,000,000 253,434,756 273,014,689 0.92%
NASDAQ INC 3.250% 04/28/50 900,000 95,011,345 82,575,696 0.28%
PRINCIPAL FINANCIAL GRP FLT 05/15/55 1,850,000 188,914,600 249,099,776  0.84%
PRUDENTIAL FINANCIAL INC FLT 06/15/43 4,150,000 390,045,442 563,879,019  1.89%
SYNOVUS BANK GA FLT 10/29/30 1,750,000 183,408,741 218,233,457  0.73%
5,465,521,328  5,760,221,456 19.34%
28,920,432,128  29,164,349,000 98.00%
517,899,229  1.74%
9,535,050  0.03%
66,958,560  0.23%
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TOKIO MARINE STRATEGIC TRUST

STATEMENT OF NET ASSETS AS AT FEBRUARY 28, 2023

TOKI0 MARINE
ROGGE GLOBAL
HYBRID SECURITIES

FUND

JPY
ASSETS
Investments in securities at cost value (note 2) 28,920,432,128
Unrealized appreciation/(depreciation) 243,916,872
Investments in securities at market value (note 2) 29,164,349,000
Cash at banks (note 2) 517,899,229
Cash at brokers (note 2) 9,535,050
Interest receivable (note 2) 413,946,093
Receivable for units subscribed 113,000,000
Unrealized appreciation on forward foreign exchange contracts (notes 2, 9) 275,362,107
Other assets 6
Total Assets 30,494,091,485
LIABILITIES
Accrued expenses (note 3) (93,949,342)
Payable on investments purchased (148,417,830)
Unrealized depreciation on forward foreign exchange contracts (notes 2, 9) (492,982,474)
Total Liabilities (735,349,646)
TOTAL NET ASSETS 29,758,741,839

The accompanying notes form an integral part of these financial statements.
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STATEMENT OF NET ASSETS AS AT FEBRUARY 28, 2023 (continued)

TOKI0 MARINE
ROGGE GLOBAL
HYBRID SECURITIES
FUND

JPY

UNITS OUTSTANDING

AUD Class Units

AUD-Hedged AUD Class Units
BRL Class Units

EUR Class Units

JPY Class Units

MXN Class Units

Resources Currency Basket Class Units
TRY Class Units

USD Class Units

USD-Hedged USD Class Units

NET ASSET VALUE PER UNIT

AUD Class Units

AUD-Hedged AUD Class Units (expressed in AUD)
BRL Class Units

EUR Class Units

JPY Class Units

MXN Class Units

Resources Currency Basket Class Units

TRY Class Units

USD Class Units

USD-Hedged USD Class Units (expressed in USD)

126,373.2915
3,017,296,012
405,429.6168
468.1749
892,954.3457
94,357.4200
5,582.9371
1,212,289.5397
317,849.6028
15,137,641,800

7,415
0.005788
2,559
10,530
6,844
5,839
4,656
665
14,636
0.006803

The accompanying notes form an integral part of these financial statements.
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STATEMENT OF OPERATIONS AND CHANGES IN NET ASSETS
FOR THE YEAR ENDED FEBRUARY 28, 2023

TOKI0 MARINE
ROGGE GLOBAL
HYBRID SECURITIES
FUND

JPY

NET ASSETS AT THE BEGINNING OF THE YEAR

INCOME

Interest on bank account (note 2)
Interest on bonds, net (note 2)
Other income

Total Income

EXPENSES

Administration, Management and Custodian fees (note 6)
Agent Company fees (note 8)
Distribution fees (note 7)

Interest paid on overdraft
Investment Management fees (note 4)
Other fees

Professional fees

Sub-custodian fees (note 6)
Sub-manager fees (note 6)

Trustee fees (note 5)

Total Expenses

NET INVESTMENT INCOME/(LOSS)

Net realized gain/(loss) on investments (note 2)

Net realized gain/(loss) on currencies and forward foreign exchange

contracts (note 2)
NET REALIZED GAIN/(LOSS) FOR THE YEAR

Change in net unrealized appreciation/depreciation:
-on investments

-on forward foreign exchange contracts (note 2)

-on foreign exchange translation of other assets and |

33,264,238,262

11,751,024
1,181,386,890
85,660
1,193,223,574

(51,039,810)
(8,368,283)
(99,247,968)
(500,701)
(209,970,615)
(7,253,177)
(12,072,560)
(2,682,063)
(7.878,545)
(3,158,131)
(402,171,853)

791,051,721

607,657,999
627,701,808

1,235,359,807

(286,552,384)
(292,465,808)
iabilities (note 2) 11,467,706
(567,550,486)

INCREASE/(DECREASE) IN NET ASSETS AS A RESULT OF OPERATIONS 1,458,861,042

The accompanying notes form an integral part of these
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STATEMENT OF OPERATIONS AND CHANGES IN NET ASSETS
FOR THE YEAR ENDED FEBRUARY 28, 2023 (continued)

TOKI0 MARINE
ROGGE GLOBAL
HYBRID SECURITIES

FUND
JPY
Subscriptions
AUD Class Units
AUD-Hedged AUD Class Units 90,349,661
BRL Class Units 35,000,000
EUR Class Units 349,998

JPY Class Units

MXN Class Units

Resources Currency Basket Class Units
RUB Class Units

TRY Class Units

USD Class Units

USD-Hedged USD Class Units

Redemptions

AUD Class Units

AUD-Hedged AUD Class Units
BRL Class Units

EUR Class Units

JPY Class Units

MXN Class Units

Resources Currency Basket Class Units
RUB Class Units

TRY Class Units

USD Class Units

USD-Hedged USD Class Units

598,999,999

900,000

130,000,000
845,199,988
828,601,955

(221,000,006)
(456,765,404)
(183,000,001)
(10,750,002)
(428,500,004)
(7.,000,000)
(21,800,002)
(383,079,991)
(311,000,000)
(760,000,003)
(2,578,983,714)

The accompanying notes form an integral part of these financial statements.
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TOKIO MARINE STRATEGIC TRUST

STATEMENT OF OPERATIONS AND CHANGES IN NET ASSETS
FOR THE YEAR ENDED FEBRUARY 28, 2023 (continued)

TOKI0 MARINE
ROGGE GLOBAL
HYBRID SECURITIES
FUND

JPY

Dividends (note 10)

AUD Class Units

AUD-Hedged AUD Class Units
BRL Class Units

EUR Class Units

JPY Class Units

MXN Class Units

Resources Currency Basket Class Units
TRY Class Units

USD Class Units

USD-Hedged USD Class Units

NET ASSETS AT THE END OF THE YEAR

(42,234,638)
(113,745,504)
(107,359,477)

(211,942)
(240,442, 867)
(45,514,580)
(3,030, 896)
(231,797,714)
(294,498,193)
(1,053,044,128)

29,758,741,839

The accompanying notes form an integral part of these financial statements.
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TOKI0 MARINE STRATEGIC TRUST
TOKIO MARINE ROGGE GLOBAL HYBRID SECURITIES FUND

CHANGES IN THE NUMBER OF UNITS (UNAUDITED)

Year ended Year ended Year ended
February 28, 2023 February 28, 2022 February 28, 2021

AUD Class Units
Number of units outstanding at the

el 154, 8563340 187,480.3929 2326562578
Number of units issued - 4,867.3729 1,500.3750
Number of units redeemed (28,483.0425) (37,491.4318) (46,676.2399)
,'iﬂzt;ee';‘;f uni'ts outstanding at the end of 126,373.2915 154, 8563340 187,480.3929

AUD-Hedged AUD Class Units

Number of units outstanding at the

beginning of the year 3,643,987,258 3,812,197,826 3,844,149,366

Nurber of units issued 167,647,815 574,154,216 550,665,365
Number of units redeemed (794,339,061) (742,364,784) (582,616,905)
,'l‘ﬁzt;fe';ﬁf unitsoutstandingattheendof 5 17 595 017 3,643,087,258  3,812,197,826

BRL Class Units
Number of units outstanding at the

beginning of the year 460,977.8591 523,726.2960 677,817.9750
Number of units issued 13,801.2618 92,228.7873 32,085.8795
Number of units redeemed (69,349.5041) (154,977.2242) (186,177.5585)
Number of units outstanding at the end of 405.429.6168 460,977.8591 523.726. 2960
the year

EUR Class Units

Number of units outstanding at the

beginning of the year 1,399.6776 1,524.9755 2,456.5360
Number of units issued 32.5223 53.0550 15.8339
Number of units redeemed (964.0250) (178.3529) (947.3944)
Number of units outstanding at the end of 468.1749 1,399.6776 1,524.9755
the year

JPY Class Units

Number of units outstanding at the

beginning of the year 865,247.2947 941,376.3200 1,138,401.6678
Number of units issued 84,897.7160 35,292.7807 721.3711
Number of units redeemed (57,190.6650) (111,421.8060) (197,746.7189)
Number of units outstanding at the end of 892.954.3457 865, 2472947 941,376.3200

the year
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TOKI0 MARINE STRATEGIC TRUST
TOKIO MARINE ROGGE GLOBAL HYBRID SECURITIES FUND

CHANGES IN THE NUMBER OF UNITS (UNAUDITED) (continued)

Year ended Year ended Year ended
February 28, 2023 February 28, 2022 February 28, 2021

MXN Class Units
Number of units outstanding at the

beginning of the year 95,751.2870 110,304.2238 105,873.9806
Number of units issued 4,209.3826 8,443.6948
Number of units redeemed (1,393.8670) (18,762.3194) (4,013.4516)
Number of units outstanding at the end of 94.357.4200 95,751.2870 110,304.2238
the year

Resources Currency Basket Class Units

Number of units outstanding at the

beginning of the year 9,790.8509 18,562.2073 13,413.4924
Number of units issued 190.6375 1,481.6557 12,678.2523
Number of units redeemed (4,398.5513) (10,253.0121) (7,529.5374)
Number of units outstanding at the end of 5,582.9371 9,790.8509 18,562.2073
the year

RUB Class Units

Number of units outstanding at the

beginning of the year 65,556.8823 85,467.4256 132,577.7643
Number of units issued 3,705.5751 2,491.8694
Number of units redeemed (65,556.8823) (23,616.1184) (49,602.2081)
Number of units outstanding at the end of

the year 65,556.8823 85,467.4256

TRY Class Units

Number of units outstanding at the

beginning of the year 1,495,832.4703 1,709,273.8958 2,016,225.3397

Nurber of units issued 180, 187.6282 386,933.7235 157,663.7254
Number of units redeemed (463,730.5588) (600,375.1490) (464,615.1693)
,'l‘ﬁzt;fe';ﬁf units outstanding attheend of 15 599 5397 1 495,832.4703  1,709,273.8958

USD Class Units
Number of units outstanding at the

beginning of the year 314,091.8493 317,928.8231 313,574.7388
Number of units issued 56,629.5306 44,109.3131 26,343.2719
Number of units redeemed (52,871.7771) (47,946.2869) (21,989.1876)
Number of units outstanding at the end of 317.849.6028 314,001.8493 317,928.8231

the year
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TOKIO MARINE STRATEGIC TRUST
TOKIO MARINE ROGGE GLOBAL HYBRID SECURITIES FUND

CHANGES IN THE NUMBER OF UNITS (UNAUDITED) (continued)

Year ended Year ended Year ended
February 28, 2023 February 28, 2022 February 28, 2021

USD-Hedged USD Class Units

Number of units outstanding at the
beginning of the year

Number of units issued 869,774,769 2,590,185,819 5,377,243,845
Number of units redeemed (2,687,008,382) (2,586,005,385) (966,790,263)

Number of units outstanding at the end of
the year

16,954,875,413 16,950,694,979 12,540,241,397

15,137,641,800 16,954,875,413 16,950,694,979
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TOKIO MARINE STRATEGIC TRUST

TOKIO MARINE ROGGE GLOBAL HYBRID SECURITIES FUND

STATISTICAL INFORMATION (UNAUDITED)

Year ended

Year ended

February 28, 2023 February 28, 2022

Year ended

February 28, 2021

AUD Class Units (expressed in JPY)

Net asset value per unit at the end of the
year

Total Net Assets

AUD-Hedged AUD Class Units (expressed in
AUD)

Net asset value per unit at the end of the
year

Total Net Assets

BRL Class Units (expressed in JPY)

Net asset value per unit at the end of the
year

Total Net Assets

EUR Class Units (expressed in JPY)

Net asset value per unit at the end of the
year

Total Net Assets

JPY Class Units (expressed in JPY)

Net asset value per unit at the end of the
year

Total Net Assets

MXN Class Units (expressed in JPY)

Net asset value per unit at the end of the
year

Total Net Assets

Resources Currency Basket Class Units
(expressed in JPY)

Net asset value per unit at the end of the
year

Total Net Assets

7,415

937,080,815

0.005788

17,463,954.23

2,559

1,037,578,146

10,530

4,929,867

6,844

6,111,326,183

5,839

550,956,576

4,656

25,995,474
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7,722

1,195,833,236

0.006844

24,941,057.98

2,400

1,106,475,767

10,780

15,089,187

8,017

6,936,646,056

4,926

471,668,940

4,869

47,671,992

8,429

1,580,291,403

0.007726

29,452,946.93

2,271

1,189,393,311

11,675

17,803,847

8,863

8,343,186,284

5,154

568,546,627

5,001

92,824,350
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TOKIO MARINE STRATEGIC TRUST

TOKIO MARINE ROGGE GLOBAL HYBRID SECURITIES FUND

STATISTICAL INFORMATION (UNAUDITED) (continued)

Year ended

Year ended

February 28, 2023 February 28, 2022

Year ended

February 28, 2021

RUB Class Units (expressed in JPY)

Net asset value per unit at the end of the
year

Total Net Assets

TRY Class Units (expressed in JPY)
Net asset value per unit at the end of the
year

Total Net Assets

USD Class Units (expressed in JPY)

Net asset value per unit at the end of the
year

Total Net Assets

USD-Hedged USD Class Units (expressed in
usb)

Net asset value per unit at the end of the
year

Total Net Assets

Total Net Assets of the Series Trust
(expressed in JPY)

665

806,601,741

14,636

4,652,035,661

0.006803

102,983,759.83

29,758,741,839
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2,346

153,790,235

765

1,144,427,012

14,291

4,488,662,983

0.007999

135,614,110.57

33,264,238,262

3,585

306,396,548

1,576

2,693,206,951

14,617

4,647,116,141

0.009052

153,438,292.84

38,215,456,769
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TOKIO MARINE STRATEGIC TRUST

NOTES TO THE FINANCIAL STATEMENTS
AS AT FEBRUARY 28, 2023

NOTE1 GENERAL

TOKIO MARINE STRATEGIC TRUST (the ““Trust””) is an umbrella unit trust established under
the laws of the Cayman Islands by a trust deed made on May 21, 2010 between

FirstCaribbean International Bank and Trust Company (Cayman) Limited (the ““Trustee””)

and Mitsubishi UFJ Investor Services & Banking (Luxembourg) S.A. (the ““Manager””).

The Trust has the following Series Trust and Classes as at February 28, 2023:

e AUD Class

TOKI0 MARINE ROGGE GLOBAL HYBRID SECURITIES FUND

Units

e AUD-Hedged AUD Class Units

e BRL Class
e EUR Class
e JPY Class
e MXN Class
e Resources
* RUB Class
* TRY Class
* USD Class

Units

Units

Units

Units

Currency Basket Class Units

Units (dormant since December 7, 2022)
Units

Units

e USD-Hedged USD Class Units

The objective of the Series Trust is primarily to seek to produce stable income gains

and increase the series trust"s assets over the medium to long-term through investing

mainly in hybrid securities (““Hybrid Securities””), issued by financial institutions

wor ldwide.

The Series Trust will invest in securities that, at the time of their acquisition, are

rated Baa3 or above by Moody®s Investors Service (“"Moody"s') or BBB- or above by

Standard & Poor®s Rating Services (““Standard & Poor®s””), or an equivalent long term

rating by Fitch Ratings or any other rating agency chosen by the Sub-Investment Manager

upon consultation with the Investment Manager. Investment in unrated securities will be

limited to securities that are judged by the Sub-Investment Manager upon consultation
with the Investment Manager to be of a grade equivalent to Baa3 or BBB-.
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TOKIO MARINE STRATEGIC TRUST

NOTES TO THE FINANCIAL STATEMENTS
AS AT FEBRUARY 28, 2023 (continued)

In addition to investing in Hybrid Securities, the Series Trust may temporarily acquire
short-term financial instruments, corporate bonds issued by financial institutions
worldwide, government bonds, local government bonds, or government-guaranteed bonds,
mainly for the purpose of ensuring the Series Trust"s liquidity. In this case, the ratio
of investment in the Hybrid Securities may decrease. In order to mitigate issuer credit
risk, the series trust also plans to make diversified investments, rather than
investments concentrated on specific issuers.

The series trust will, in principle, enter into the following currency hedging
transactions:

(a) For assets denominated in currencies other than the US dollar, the Sub-Investment
Manager will, in principle, hedge to the US dollar all assets denominated in currencies
other than the US dollar by utilizing foreign currency forwards, non-deliverable
forwards ('NDFs'™), and similar derivative instruments. The Sub-Investment Manager will
seek to mitigate the foreign currency risk by such currency hedging transactions with
respect to USD-Hedged USD Class Units.

(b) For assets denominated in US dollar, and assets effectively denominated in US dollar
after being hedged to the US dollar in accordance with (a) above, and attributable to,
respectively, the AUD Class Units, the AUD-Hedged AUD Class Units, the BRL Class Units,
the EUR Class Units, the JPY Class Units, the MXN Class Units, the RUB Class Units, the
TRY Class Units and the Resources Currency Basket Class Units, the Investment Manager
will, in principle, hedge US dollar exposure to the relevant Hedging Reference Currency
by selling the relevant US dollar and buying the relevant Hedging Reference Currency
through utilizing foreign currency forwards, NDFs, and similar derivative instruments to
mitigate the foreign currency risk upon consideration of the difference in interest
between the US dollar and the relevant Hedging Reference Currency:

(i) AUD Class Units: The Investment Manager intends to enter into currency hedging
transactions in respect of the AUD Class Units to seek to reflect fluctuations in the
exchange rate of the Australian Dollar against the Japanese Yen.

(i1) AUD-Hedged AUD Class Units: The Investment Manager intends to enter into currency

hedging transactions in respect of the AUD-Hedged AUD Class Units to seek to mitigate
the currency exposure of the US dollar against the Australian dollar.
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TOKIO MARINE STRATEGIC TRUST

NOTES TO THE FINANCIAL STATEMENTS
AS AT FEBRUARY 28, 2023 (continued)

(iii) Resources Currency Basket Class Units: The Investment Manager intends to enter
into currency hedging transactions in respect of the Resources Currency Basket Class
Units to seek to reflect fluctuations in the exchange rate of the Brazilian Real, the
Australian Dollar and the South African Rand against the Japanese Yen. Exposure to each
currency is intended to be approximately one-third of the Net Asset Value of this class
of Units.

(iv) BRL Class Units: The Investment Manager intends to enter into currency hedging
transactions in respect of the BRL Class Units to seek to reflect fluctuations in the
exchange rate of the Brazilian Real against the Japanese Yen.

(v) EUR Class Units: The Investment Manager intends to enter into currency hedging
transactions in respect of the EUR Class Units to seek to reflect fluctuations in the
exchange rate of the EURO against the Japanese Yen.

(vi) JPY Class Units: The Investment Manager intends to enter into currency hedging
transactions in respect of the JPY Class Units to seek to mitigate the currency exposure
of the US dollar against the Japanese Yen.

(vii) MXN Class Units: The Investment Manager intends to enter into currency hedging
transactions in respect of the MXN Class Units to seek to mitigate the currency exposure
of the Mexican Peso against the Japanese Yen.

(viii) RUB Class Units: The Investment Manager intends to enter into currency hedging
transactions in respect of the RUB Class Units to seek to mitigate the currency exposure
of the Russian Ruble against the Japanese Yen. The RUB Class Units were closed on
December 7, 2022.

(ix) TRY Class Units: The Investment Manager intends to enter into currency hedging
transactions in respect of the TRY Class Units to seek to mitigate the currency exposure
of the Turkish Lira against the Japanese Yen.

The Series Trust is hedged to the US dollar, as stated above, and is also hedged to the
AUD in respect of the AUD-Hedged AUD Class Units. The Series Trust intends to mitigate
the exposure to fluctuations of the US dollar against the AUD. However, the Net Asset
Value may be exposed to the fluctuations of the US dollar as it is impossible to
completely eliminate the US dollar exposure. In addition, when the interest rate
referable to the AUD is lower than that of the US dollar, the amount equivalent to the
difference in interest rates is the hedging cost.
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TOKIO MARINE STRATEGIC TRUST

NOTES TO THE FINANCIAL STATEMENTS
AS AT FEBRUARY 28, 2023 (continued)

Currency rates may fluctuate significantly over short periods of time for a number of
reasons, including changes in interest rates, intervention (or the failure to intervene)
by governments, central banks or supranational entities such as the International
Monetary Fund, or by the imposition of currency controls or other political
developments. As a result, the Series Trust"s investments in foreign currency-
denominated debt securities may reduce its returns.

With respect to the AUD-Hedged AUD Class Units and the USD-Hedged USD Class Units, if a
subscription for Units is made in Japanese Yen, the Japanese Yen amount which the
Unitholders may receive when repurchasing the Units may be less than the Japanese Yen
amount invested by the Unitholders, due to fluctuations in exchange rates between
Japanese Yen and Australian Dollar or US dollar since the net asset value of AUD-Hedged
AUD Class Units and USD-Hedged USD Class Units are calculated in Australian Dollar or US
dollar, respectively

NOTE2  SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES

Presentation of financial statements

The financial statements are presented in accordance with generally accepted accounting
principles in Luxembourg applicable to investment funds.

The financial statements of the Trust as at February 28, 2023 have been prepared as
described below:

Cash and Cash Equivalents

Cash and cash equivalents comprise cash in current accounts.

Investment Valuation

The assets of the Trust are valued as follows:

Investments listed on a stock exchange or traded on any other organized market shall be
valued at the last available price, provided the value of any investment listed on a
stock exchange, but acquired or traded at a premium or at a discount outside or off the

relevant stock exchange or on an over-the counter market, shall be valued taking into
account the level of premium or discount as at the date of valuation of the investment.
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TOKIO MARINE STRATEGIC TRUST

NOTES TO THE FINANCIAL STATEMENTS
AS AT FEBRUARY 28, 2023 (continued)

Unlisted securities are valued at fair market value as determined in good faith by the
Manager, taking into consideration as the Manager deems appropriate, recent transactions
in the same or similar securities and valuation information obtained from broker-dealers
or recognized quotation services.

Net realized gain/(loss) on sales of securities

The net realized gain/(loss) on the sales of securities is calculated on the basis of
the average cost of the securities sold.

The security transactions are accounted on their trade date.

Securities Trading

Investments are recorded on trade date basis. Realized gains and losses on options and
futures are computed by use of the average cost method. As far as the realized gains and
losses on bonds, they are computed by use of the average cost method.

Foreign Currency Translation

The reference currency for TOKIO MARINE ROGGE GLOBAL HYBRID SECURITIES FUND is JPY.
Assets and liabilities denominated in foreign currencies are translated at rates of
exchange prevailing at the date of the financial statements. Transactions in foreign
currencies are translated at the rates of exchange prevailing on the date of the
transaction. Exchange gains or losses are included in statement of operations and

changes in net assets.

Applicable currency exchange rates as at February 28, 2023 are as follows:

1JPY = 0.010887 AUD
1JPY = 0.038327 BRL
1JPY = 0.006923 EUR
1JPY = 0.006064 GBP
1JPY = 0.134530 MXN
1JPY = 0.550894 RUB
1JPY = 0.138597 TRY
1JPY = 0.007341 USD
1JPY = 0.134759 ZAR
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TOKIO MARINE STRATEGIC TRUST

NOTES TO THE FINANCIAL STATEMENTS
AS AT FEBRUARY 28, 2023 (continued)

Valuation of forward foreign exchange contracts

Forward foreign exchange contracts are valued at the closing date by reference to the
forward rate of exchange applicable to the outstanding life of the contract. The
unrealized appreciation or depreciation on open forward foreign exchange contracts is
calculated as the difference between the contract rate and the rate to close out the
contract. The realized gain or loss and the change in net unrealized appreciation or
depreciation on those contracts are disclosed in the statement of operations and changes
in net assets. Initial margin is held at the broker and disclosed as““Cash at brokers”~”
or““Overdraft at brokers””in the statement of net assets.

Taxation

The Trust has received an undertaking from the Financial Secretary of the Cayman Islands
that, in accordance with Section 81 of the Trusts Act (As Revised) of the Cayman
Islands, for a period of 50 years from the date of the creation of the Trust no laws of
the Cayman Islands thereafter enacted imposing any tax or duty to be levied on income or
on capital assets, gains or appreciation or any tax in the nature of estate duty or
inheritance tax shall apply to any property comprised in or income arising under the
Trust or to the Trustee or Unitholders in respect of any such property or income. No
stamp duty is levied in the Cayman Islands on the transfer or repurchase of Units.

The Trust complies with the authoritative guidance on Accounting for Income Taxes which
prescribes the minimum recognition threshold a tax position must meet in connection with
accounting for uncertainties in income tax positions taken or expected to be taken by an
entity before being measured and recognized in the financial statements. The Investment
Manager has analyzed the Trust®"s tax positions taken on income tax returns on all
jurisdictions for all open tax years (since inception date) and has concluded that no
provision for income tax is required in the Trust"s financial statements. The Investment
Manager is not aware of any tax events that are likely to occur in the next twelve
months that would result in the amount of any unrecognized tax benefits or liabilities
significantly increasing or decreasing for the Trust.

Certain dividend income and certain capital gains income realized by the Trust may be
subject to income or withholding taxes in the source jurisdiction.
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TOKIO MARINE STRATEGIC TRUST

NOTES TO THE FINANCIAL STATEMENTS
AS AT FEBRUARY 28, 2023 (continued)

Income recognition

Interest income is recognized on an accrual basis.

NOTE 3  ACCRUED EXPENSES

JPY
Administration, Management and Custodian fees (note 6) 27,559,705
Agent Company fees (note 8) 663,207
Distribution fees (note 7) 7,866,366
Investment Management fees (note 4) 52,332,969
Other fees 620,687
Professional fees 1,416,234
Sub-manager fees (note 6) 1,199,177
Trustee fees (note 5) 2,290,997
TOTAL 93,949,342

NOTE4  INVESTMENT MANAGEMENT FEES

TOKIO MARINE ROGGE GLOBAL HYBRID SECURITIES FUND:

The Investment Manager is entitled to receive a fee per annum of Net Asset Value out of the
Deposited Property of the Service Trust attributable to the classes:

- AUD-Hedged AUD Class Units 0.797%
- AUD Class Units 0.517%
- Resources Currency Basket Class Units 0.517%
- BRL Class Units 0.517%
- EUR Class Units 0.517%
- JPY Class Units 0.517%
- MXN Class Units 0.517%
- RUB Class Units 0.517%
- TRY Class Units 0.517%
- USD-Hedged USD Class Units 0.797%
- USD Class Units 0.517%

The Sub-Investment Manager is entitled to receive from the Investment Manager out of its
own assets a fee of 0.3985% per annum of the Net Asset Value. Such fee is accrued daily
and payable quarterly in arrears.
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TOKIO MARINE STRATEGIC TRUST

NOTES TO THE FINANCIAL STATEMENTS
AS AT FEBRUARY 28, 2023 (continued)

NOTES5 TRUSTEE FEES

The Trustee is entitled to receive for its own account the amount of the Trustee®s Fees.
Such fee is accrued daily and payable quarterly in arrears. The Trustee's Fees
applicable to the Series Trust are 0.01% per annum of the Net Asset Value of the Series
Trust, subject to a minimum fee of USD 10,000 per annum. In addition, the Trustee is
entitled to receive from the Series Trust for all out-of-pocket expenses properly
incurred in performing its obligation.

TOK10 MARINE ROGGE GLOBAL HYBRID SECURITIES FUND:

The Trustee is entitled to receive out of the Deposited Property of the Series Trust, an annual
fee of USD 1,500 for the provision of FATCA reporting services in respect of a maximum of 5
investors and an additional fee of USD 50 per annum per additional investor over 5 investors.

The Trustee is entitled to receive out of the Deposited Property of the Series Trust (i) a one-
off fee of USD 500 payable for the registration and de-registration of the Series Trust on
the Tax Information Authority portal for the purposes of Automatic Exchange of
Information (““AEOI””) and (ii) an annual fee of USD 500 per reporting jurisdiction for
providing the Principal Point of Contact and ensuring all AEOl reporting requirements in
the relevant jurisdictions are met.

The Trustee is entitled to receive out of the Deposited Property of the Series Trust, an
annual fee of USD 3,000 payable quarterly in arrears for the provision of Anti-Money
Laundering (““AML”>”) Officers to the Series Trust.

NOTEG6 ADMINISTRATION, MANAGEMENT, CUSTODIAN FEES AND SUB-MANAGER FEES

The Manager, Custodian and Administration fees are accrued daily and payable quarterly in
arrears. These fees applicable are 0.15% (Manager: 0.125% and Sub-Manager 0.025%) of the Net
Asset Value of the Series Trust. In addition, the Manager is also entitled to receive from the
Series Trust for all out-of-pocket expenses reasonably incurred in connection with the
services provided.

The Sub-Manager is entitled to a fee for its services payable out of the Manager"s own assets.
The Sub-Manager is also entitled to be paid by the Manager (out of the Manager*®s own assets) its
out-of-pocket expenses reasonably incurred in connection with the services to be rendered by
it
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TOKIO MARINE STRATEGIC TRUST

NOTES TO THE FINANCIAL STATEMENTS
AS AT FEBRUARY 28, 2023 (continued)

The Series Trust is subject to the sub-custodian fees that are borne by the Series
Trust.

NOTE 7 DISTRIBUTION FEES
TOKIO MARINE ROGGE GLOBAL HYBRID SECURITIES FUND:
The Distribution fee applicable is 0.593% per annum of the Net Asset Value of the Series Trust
attributable to AUD-Hedged AUD Class Units and USD-Hedged USD Class Units. Such fee is accrued
daily and payable quarterly in arrears.

NOTE 8  AGENT COMPANY FEES
TOKIO MARINE ROGGE GLOBAL HYBRID SECURITIES FUND:
The Agent Company fee applicable is 0.05% per annum of the Net Asset Value of the Series Trust
attributable to each of AUD-Hedged AUD Class Units or USD-Hedged USD Class Units. Such fee is
accrued daily and payable quarterly in arrears.

NOTE9  FORWARD FOREIGN EXCHANGE CONTRACTS AS AT FEBRUARY 28, 2023

TOK10 MARINE ROGGE GLOBAL HYBRID SECURITIES FUND:

Trade Settlement Unrealized

date date Ccy Sale Ccy Purchase appreciat‘i]ge Counterparty
12/14/2022 03/15/2023 EUR 44,199,892.43 USD 47,373,939.75 62,126,616 JP MORGAN
12/14/2022 03/15/2023 GBP 11,402,562.97 USD 14,161,376.59 48,129,318 JP MORGAN
12/14/2022 03/15/2023 EUR 26,650,910.68 USD 28,573,515.37 38,652,055 JP MORGAN
12/14/2022 03/15/2023 GBP 6,983,244.53 USD 8,670,128.25 29,110,149 JP MORGAN
01/17/2023 03/15/2023 JPY 425,810,334 USD 3,346,647.56 29,012,764 JP MORGAN
12/14/2022 03/15/2023 EUR 19,546,548.84 USD 20,958,816.31 28,643,933 JP MORGAN
01/31/2023 03/15/2023 EUR 1,027,901.80 USD 1,119,239.10 3,826,172 JP MORGAN
01/30/2023 03/15/2023 GBP 905,568.44  USD 1,121,648.48 3,411,991 JP MORGAN
02/17/2023 03/15/2023 EUR 2,829,387.89 USD 3,027,282.92 3,258,454 JP MORGAN
12/14/2022 03/15/2023 JPY 120,495,823 USD 902,979.90 2,222,840 JP MORGAN
12/14/2022 03/15/2023 AUD 697,846.13  USD 480,366.92 1,295,256 JP MORGAN
12/14/2022 03/15/2023 JPY 43,975,913 USD 329,791.16 844,055 JP MORGAN
12/14/2022 03/15/2023 AUD 330,000.00 USD 227,117.42 607,038 JP MORGAN
12/14/2022 03/15/2023 JPY 18,136,140 USD 135,992.83 345,843 JP MORGAN
01/05/2023 03/15/2023 EUR 519,697.70 USD 552,450.61 109,777 JP MORGAN

TOTAL 251,596,261
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Unrealized

Trade Settlement oo
date date Ccy Sale Ccy Purchase (depreuatlgR Counterparty
01/31/2023 03/15/2023 usb 1,126,209.35 JPY 145,644,997 (7,411,462) JP MORGAN
01/30/2023 03/15/2023 usb 1,122,207.87 JPY 145,456,061 (7,056,581) JP MORGAN
12/20/2022 03/15/2023 usb 691,888.90 JPY 90,566,188 (3,464,345) JP MORGAN
12/15/2022 03/15/2023 usb 883,286.05 GBP 715,000.00 (2,378,406) JP MORGAN
02/17/2023 03/15/2023 GBP 875,262.76  USD 1,052,875.46 (947,297) JP MORGAN
12/21/2022 03/15/2023 usb 658,412.00 EUR 616,393.10 (561,283) JP MORGAN
12/20/2022 03/15/2023 usb 608,980.25 GBP 500,000.00 (480,541) JP MORGAN
TOTAL (22,299,915)
TOKI0 MARINE ROGGE GLOBAL HYBRID SECURITIES FUND - AUD Class Units
Unrealized
Trade Settlement oo
date date Ccy Sale Ccy Purchase (deprematlgg\){ Counterparty
02/01/2023 03/10/2023 usb 7,395,600.00 AUD 10,441,559.54 (47,943,461) JP MORGAN CHASE, TOKYO
TOTAL (47,943,461)
TOKI0 MARINE ROGGE GLOBAL HYBRID SECURITIES FUND - AUD-Hedged AUD Class Units
Unrealized
Trade Settlement S
date date Ccy Sale Ccy Purchase (deprecuatlgg\)( Counterparty
02/01/2023 03/10/2023 usb 12,748,000.00 AUD 17,998,404.60 (82,641,467) JP MORGAN CHASE, TOKYO
TOTAL (82,641,467)
TOKI0 MARINE ROGGE GLOBAL HYBRID SECURITIES FUND - BRL Class Units
Unrealized
Trade Settlement oo
date date Ccy Sale Ccy Purchase (depreuatlgg\){ Counterparty
02/01/2023 03/10/2023 usb 8,035,400.00 BRL 41,043,216.12 (25,955,600) JP MORGAN CHASE, TOKYO
TOTAL (25,955,600)
TOK 10 MARINE ROGGE GLOBAL HYBRID SECURITIES FUND - EUR Class Units
Unrealized
Trade Settlement S
date Date Ccy Sale Ccy Purchase (deprecuatugg% Counterparty
02/01/2023 03/10/2023 usb 37,700.00 EUR 34,588.43 (135,968) JP MORGAN CHASE, TOKYO

TOTAL (135,968)
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TOKIO MARINE STRATEGIC TRUST

NOTES TO THE FINANCIAL STATEMENTS
AS AT FEBRUARY 28, 2023 (continued)

TOK10 MARINE ROGGE GLOBAL HYBRID SECURITIES FUND - JPY Class Units

Trade Settlement Unrealized

date date Ccy Sale Ccy Purchase apprecuat\u}g\r} Counterparty
02/27/2023 03/10/2023 JPY 185,068,000 USD 1,361,256.54 88,378 JP MORGAN CHASE, TOKYO
TOTAL 88,378
Unrealized
Trade Settlenent Ccy Sale Ccy Purchase (depreciation) Counterparty
date date Py
02/01/2023 03/10/2023 usb 46,969,600.00 JPY 6,084,841,225 (303,903,845) JP MORGAN CHASE, TOKYO
02/03/2023 03/10/2023 usb 1,605,000.00 JPY 209,428,264 (8,881,788) JP MORGAN CHASE, TOKYO

TOTAL  (312,785,633)

TOKI10 MARINE ROGGE GLOBAL HYBRID SECURITIES FUND - MXN Class Units

Unrealized

Trade Settlenent Ccy Sale Ccy Purchase appreciation Counterparty

date date IpY

02/01/2023 03/10/2023 usb 3,937,500.00 MXN 74,462,850.00 16,028,974 JP MORGAN CHASE, TOKYO
TOTAL 16,028,974

TOKI0 MARINE ROGGE GLOBAL HYBRID SECURITIES FUND - Resources Currency Basket Class Units

Trade Settlement Unrealized

date date Ccy Sale Ccy Purchase (deprecuatlgg\)( Counterparty

02/01/2023 03/10/2023 usb 67,900.00 ZAR 1,184,658.09 (465,548) JP MORGAN CHASE, TOKYO

02/01/2023 03/10/2023 usb 67,900.00 AUD 95,865.36 (440,176) JP MORGAN CHASE, TOKYO

02/01/2023 03/10/2023 usb 67,900.00 BRL 346,819.62 (219,328) JP MORGAN CHASE, TOKYO
TOTAL (1,125,052)
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TOKIO MARINE STRATEGIC TRUST

NOTES TO THE FINANCIAL STATEMENTS

AS AT FEBRUARY 28, 2023 (continued)

TOKIO MARINE ROGGE GLOBAL HYBRID SECURITIES FUND - TRY Class Units

Unrealized
Trade Settlenent Ccy Sale Ccy Purchase appreciation Counterparty
date date IpY
02/01/2023 03/10/2023 usb 5,978,200.00 TRY 114,333,075.00 7,648,494 JP MORGAN CHASE, TOKYO
TOTAL 7,648,494
Unrealized
Trade Settlenent Ccy Sale Ccy Purchase (depreciation) Counterparty
date date Py
02/22/2023 03/10/2023 TRY 3,297,000.00 USD 173,312.47 (95,378) JP MORGAN CHASE, TOKYO
TOTAL (95,378)

NOTE 10 DIVIDENDS

TOKI0 MARINE ROGGE GLOBAL HYBRID SECURITIES FUND:

For AUD Class Units dividends were paid as follows:

Ex-date Payment date Distribution rate Total amount Currency
03/07/2022 03/11/2022 40 6,194,253 JPY
04/05/2022 04/11/2022 40 5,924,325 JPY
05/06/2022 05/13/2022 40 5,866,276 JPY
06/07/2022 06/13/2022 20 2,868,430 JPY
07/05/2022 07/11/2022 20 2,815,610 JPY
08/05/2022 08/12/2022 20 2,815,610 JPY
09/06/2022 09/12/2022 20 2,721,256 JPY
10/05/2022 10/12/2022 20 2,701,097 JPY
11/07/2022 11/14/2022 20 2,651,305 JPY
12/05/2022 12/09/2022 20 2,595,072 JPY
01/05/2023 01/12/2023 20 2,540,702 JPY
02/06/2023 02/10/2023 20 2,540,702 JPY
42,234,638
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TOKIO MARINE STRATEGIC TRUST

NOTES TO THE FINANCIAL STATEMENTS
AS AT FEBRUARY 28, 2023 (continued)

For AUD-Hedged AUD Class Units dividends were paid as fol lows:

Ex-date Payment date Distribution rate Total amount Currency
03/07/2022 03/11/2022 0.000040 145,609.88 AUD
04/05/2022 04/11/2022 0.000040 140,014.23 AUD
05/06/2022 05/13/2022 0.000030 102,919.96 AUD
06/07/2022 06/10/2022 0.000030 100,208.14 AUD
07/05/2022 07/11/2022 0.000030 99,012.47 AUD
08/05/2022 08/12/2022 0.000030 97,732.54 AUD
09/06/2022 09/12/2022 0.000030 91,471.81 AUD
10/05/2022 10/12/2022 0.000030 92,060.39 AUD
11/07/2022 11/14/2022 0.000030 91,125.83 AUD
12/05/2022 12/09/2022 0.000030 90,377.84 AUD
01/05/2023 01/12/2023 0.000030 91,198.99 AUD
02/06/2023 02/10/2023 0.000030 91,065.34 AUD
1,232,797.42

For BRL Class Units dividends were paid as fol lows:

Ex-date Payment date Distribution rate Total amount Currency
03/07/2022 03/11/2022 21 9,680,535 JPY
04/05/2022 04/11/2022 21 9,496,184 JPY
05/06/2022 05/13/2022 21 9,070,613 JPY
06/07/2022 06/13/2022 21 9,070,613 JPY
07/05/2022 07/11/2022 21 9,057,989 JPY
08/05/2022 08/12/2022 21 9,057,989 JPY
09/06/2022 09/12/2022 21 8,794,412 JPY
10/05/2022 10/12/2022 21 8,732,579 JPY
11/07/2022 11/14/2022 21 8,732,579 JPY
12/05/2022 12/09/2022 21 8,555,328 JPY
01/05/2023 01/12/2023 21 8,555,328 JPY
02/06/2023 02/10/2023 21 8,555,328 JPY
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TOKIO MARINE STRATEGIC TRUST

NOTES TO THE FINANCIAL STATEMENTS
AS AT FEBRUARY 28, 2023 (continued)

For EUR Class Units dividends were paid as fol lows:

Ex-date Payment date Distribution rate Total amount Currency
03/07/2022 03/11/2022 45 62,985 JPY
04/05/2022 04/11/2022 45 20,693 JPY
05/06/2022 05/13/2022 45 20,693 JPY
06/07/2022 06/13/2022 25 11,496 JPY
07/05/2022 07/11/2022 25 12,188 JPY
08/05/2022 08/12/2022 25 12,188 JPY
09/06/2022 09/12/2022 25 12,188 JPY
10/05/2022 10/12/2022 25 11,953 JPY
11/07/2022 11/14/2022 25 12,075 JPY
12/05/2022 12/09/2022 25 12,075 JPY
01/05/2023 01/12/2023 25 11,704 JPY
02/06/2023 02/10/2023 25 11,704 JPY
211,942

For JPY Class Units dividends were paid as fol lows:

Ex-date Payment date Distribution rate Total amount Currency
03/07/2022 03/11/2022 40 34,609,892 JPY
04/05/2022 04/11/2022 40 33,941,742 JPY
05/06/2022 05/13/2022 40 33,137,680 JPY
06/07/2022 06/13/2022 20 16,568,840 JPY
07/05/2022 07/11/2022 20 17,414,983 JPY
08/05/2022 08/12/2022 20 17,325,624 JPY
09/06/2022 09/12/2022 20 17,304,915 JPY
10/05/2022 10/12/2022 15 12,978,686 JPY
11/07/2022 11/14/2022 15 12,955,704 JPY
12/05/2022 12/09/2022 15 13,175,775 JPY
01/05/2023 01/12/2023 15 13,175,775 JPY
02/06/2023 02/10/2023 20 17,853,251 JPY

117/294

240,442,867



EDINETOOOO

o o o o o o o o o =X =N )
Ooooooooooooooooooad

TOKIO MARINE STRATEGIC TRUST

NOTES TO THE FINANCIAL STATEMENTS
AS AT FEBRUARY 28, 2023 (continued)

For MXN Class Units dividends were paid as fol lows:

Ex-date Payment date Distribution rate Total amount Currency
03/07/2022 03/11/2022 40 3,830,051 JPY
04/05/2022 04/11/2022 40 3,830,051 JPY
05/06/2022 05/13/2022 40 3,830,051 JPY
06/07/2022 06/13/2022 40 3,830,051 JPY
07/05/2022 07/11/2022 40 3,774,297 JPY
08/05/2022 08/12/2022 40 3,774,297 JPY
09/06/2022 09/12/2022 40 3,774,297 JPY
10/05/2022 10/12/2022 40 3,774,297 JPY
11/07/2022 11/14/2022 40 3,774,297 JPY
12/05/2022 12/09/2022 40 3,774,297 JPY
01/05/2023 01/12/2023 40 3,774,297 JPY
02/06/2023 02/10/2023 40 3,774,297 JPY
45,514,580

For Resources Currency Basket Class Units dividends were paid as follows:

Ex-date Payment date Distribution rate Total amount Currency
03/07/2022 03/11/2022 35 342,680 JPY
04/05/2022 04/11/2022 35 335,706 JPY
05/06/2022 05/13/2022 35 331,179 JPY
06/07/2022 06/13/2022 35 331,179 JPY
07/05/2022 07/11/2022 35 320,800 JPY
08/05/2022 08/12/2022 35 191,706 JPY
09/06/2022 09/12/2022 35 191,706 JPY
10/05/2022 10/12/2022 35 198,378 JPY
11/07/2022 11/14/2022 35 198,378 JPY
12/05/2022 12/09/2022 35 198,378 JPY
01/05/2023 01/12/2023 35 195,403 JPY
02/06/2023 02/10/2023 35 195,403 JPY
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TOKIO MARINE STRATEGIC TRUST

NOTES TO THE FINANCIAL STATEMENTS
AS AT FEBRUARY 28, 2023 (continued)

For TRY Class Units dividends were paid as fol lows:

Ex-date Payment date Distribution rate Total amount Currency
03/07/2022 03/11/2022 21 31,412,482 JPY
04/05/2022 04/11/2022 21 32,230,664 JPY
05/06/2022 05/13/2022 21 32,909,723 JPY
06/07/2022 06/13/2022 11 17,881,769 JPY
07/05/2022 07/11/2022 11 17,177,047 JPY
08/05/2022 08/12/2022 11 15,085,465 JPY
09/06/2022 09/12/2022 11 15,085,465 JPY
10/05/2022 10/12/2022 11 15,085,465 JPY
11/07/2022 11/14/2022 11 15,085,465 JPY
12/05/2022 12/09/2022 11 13,504,627 JPY
01/05/2023 01/12/2023 11 13,169,771 JPY
02/06/2023 02/10/2023 11 13,169,771 JPY
231,797,714

For USD Class Units dividends were paid as fol lows:

Ex-date Payment date Distribution rate Total amount Currency
03/07/2022 03/11/2022 75 23,556,889 JPY
04/05/2022 04/11/2022 75 24,044,137 JPY
05/06/2022 05/13/2022 75 23,700,625 JPY
06/07/2022 06/13/2022 75 23,700,625 JPY
07/05/2022 07/11/2022 75 23,890,827 JPY
08/05/2022 08/12/2022 75 23,890,827 JPY
09/06/2022 09/12/2022 75 23,247,391 JPY
10/05/2022 10/12/2022 75 25,015,080 JPY
11/07/2022 11/14/2022 75 25,413,499 JPY
12/05/2022 12/09/2022 75 24,841,912 JPY
01/05/2023 01/12/2023 75 25,210,691 JPY
02/06/2023 02/10/2023 90 27,985,690 JPY
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TOKIO MARINE STRATEGIC TRUST

NOTES TO THE FINANCIAL STATEMENTS
AS AT FEBRUARY 28, 2023 (continued)

For USD-Hedged USD Class Units dividends were paid as fol lows:

Ex-date Payment date Distribution rate Total amount Currency
03/07/2022 03/11/2022 0.000050 846,985.24 usb
04/05/2022 04/11/2022 0.000050 826,412.41 usb
05/06/2022 05/13/2022 0.000040 653,559.52 usb
06/07/2022 06/13/2022 0.000040 645,538.54 usb
07/05/2022 07/11/2022 0.000040 642,504.47 usb
08/05/2022 08/12/2022 0.000040 634,076.53 usb
09/06/2022 09/12/2022 0.000040 618,649.46 usb
10/05/2022 10/12/2022 0.000040 615,229.32 usb
11/07/2022 11/14/2022 0.000040 600,838.58 usb
12/05/2022 12/09/2022 0.000040 603,895.56 usb
01/05/2023 01/12/2023 0.000040 607,595.86 usb
02/06/2023 02/10/2023 0.000040 605,662.23 usb
7,900,947.72

NOTE 11 CHANGES IN THE INVESTMENT PORTFOLIO

A detailed schedule of portfolio changes for the year ended February 28, 2023 is
available free of charge upon request at the registered office of the Manager of the

Trust.
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TOK10 MARINE STRATEGIC TRUST
TOK10 MARINE ROGGE GLOBAL HYBRID SECURITIES FUND

STATEMENT OF INVESTMENTS AND OTHER NET ASSETS
AS AT FEBRUARY 28, 2023 (expressed in JPY)

Cost Market value % of net
(note 2) (note 2) assets

TRANSFERABLE SECURITIES ADMITTED TO AN OFFICIAL STOCK EXCHANGE OR DEALT IN ON ANOTHER REGULATED MARKET

Description Currency Nominal

BONDS

AUSTRALIA

AUST & NZ BANKING GROUP FLT 05/05/31 EUR 4,500,000 569,080,991 557,125,571 1.86%

COMMONWEALTH BANK AUST 3.784% 03/14/32 usb 2,350,000 270,103,592 270,040,469 0.91%

MACQUARIE GROUP LTD FLT 06/21/28 usb 2,800,000 330,918,000 358,923,272 1.21%

NATIONAL AUSTRALIA BANK FLT 09/15/31 GBP 1,200,000 182,332,560 165,225,318 0.56%

WESTPAC BANKING CORP FLT 05/13/31 EUR 1,850,000 243,337,069 229,332,744 0.77%

1,595,772,212 1,580,647,374 5.31%

AUSTRIA

BAWAG GROUP AG FLT 03/26/29 EUR 4,000,000 504,988,434 552,657,627 1.85%

UNIQA INSURANCE GROUP AG FLT 12/09/41 EUR 600,000 76,560,702 61,590,893 0.21%

VOLKSBANK WIEN AG 0.875% 03/23/26 EUR 1,800,000 232,917,327 230,682,549 0.78%
814,466,463 844,931,069 2.84%

BELGIUM

AGEAS FLT 07/02/49 EUR 700,000 88,603,733 86,683,656 0.29%

AGEAS FLT PERP EUR 1,400,000 172,214,561 150,836,882 0.51%

BELFIUS BANK SA/NV FLT 04/06/34 EUR 2,000,000 259,281,359 225,481,110 0.76%
520,099,653 463,001,648 1.56%

BRITISH VIRGIN ISLANDS

HUARONG FINANCE 2019 3.625% 09/30/30 usb 1,300,000 136,649,924 130,596,131 0.44%
136,649,924 130,596,131 0.44%

CANADA

BANK OF NOVA SCOTIA FLT 10/27/81 usb 2,200,000 246,202,000 229,504,567 0.77%
246,202,000 229,504,567 0.77%

CAYMAN ISLANDS

AVOLON HOLDINGS FNDG LTD 4.250% 04/15/26 usb 700,000 73,198,199 88,483,853 0.30%

AVOLON HOLDINGS FNDG LTD 4.375% 05/01/26 usb 655,000 74,560,989 83,050,125 0.28%

AVOLON HOLDINGS FNDG LTD 5.500% 01/15/26 usb 570,000 67,854,754 75,115,992 0.25%
215,613,942 246,649,970 0.83%

CZECH REPUBLIC

RAIFFEISENBANK AS FLT 06/09/28 EUR 1,400,000 186,801,417 153,371,131 0.52%
186,801,417 153,371,131 0.52%

DENMARK

DANSKE BANK A/S FLT 05/15/31 EUR 3,000,000 380,237,162 374,758,359 1.26%

DANSKE BANK A/S FLT 06/21/29 EUR 2,250,000 279,812,950 312,960,743 1.05%

JYSKE BANK A/S FLT 01/28/31 EUR 2,250,000 272,639,083 283,510,462 0.95%
932,689,195 971,229,564 3.26%

The accompanying notes form an integral part of these financial statements.
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TOK10 MARINE STRATEGIC TRUST
TOK10 MARINE ROGGE GLOBAL HYBRID SECURITIES FUND

STATEMENT OF INVESTMENTS AND OTHER NET ASSETS
AS AT FEBRUARY 28, 2023 (expressed in JPY) (continued)

Description Currency Nominal Cost Varket value % of net
(note 2) (note 2) assets
FINLAND
NORDEA BANK ABP FLT 08/18/31 EUR 2,900,000 382,614,869 363,339,399 1.22%
NORDEA BANK ABP FLT 12/09/32 GBP 800,000 121,374,419 107,066,987 0.36%
SAMPO OYJ FLT 09/03/52 EUR 1,550,000 194,383,740 171,353,948 0.58%
698,373,028 641,760,334 2.16%
FRANCE
AXA SA FLT PERP GBP 2,850,000 518,437,744 465,181,002 1.56%
BANQUE FED CRED MUTUEL 1.125% 11/19/31 EUR 1,800,000 233,816,478 186,514,194 0.63%
BNP PARIBAS FLT 05/24/31 GBP 1,000,000 153,807,644 142,790,601 0.48%
BNP PARIBAS FLT 08/31/33 EUR 2,300,000 295,992,597 260,011,764 0.87%
BPCE SA FLT 01/13/42 EUR 1,200,000 154,129,967 145,703,695 0.49%
CNP ASSURANCES FLT 07/18/53 EUR 2,000,000 284,996,619 281,311,563 0.95%
CREDIT AGRICOLE ASSRNCES FLT 01/29/48 EUR 2,000,000 272,543,704 252,908,769 0.85%
CREDIT AGRICOLE SA FLT 12/09/31 GBP 1,200,000 186,641,192 165,941,127 0.56%
CREDIT AGRICOLE SA FLT PERP EUR 1,400,000 174,581,833 175,296,362 0.59%
CREDIT AGRICOLE SA FLT PERP EUR 1,100,000 151,820,295 160,548,313 0.54%
GROUPE ACM FLT 04/21/42 EUR 2,500,000 304,417,434 264,717,065 0.89%
LA BANQUE POSTALE FLT 08/02/32 EUR 3,000,000 379,425,930 349,425,008 1.17%
MUTUELLE ASSURANCE FLT 06/21/52 EUR 1,900,000 231,308,527 190,276,110 0.64%
SOCIETE GENERALE FLT 06/30/31 EUR 3,100,000 394,254,254 386,683,864 1.30%
3,736,174,218 3,427,309,437 11.52%
GERMANY
DEUTSCHE BANK AG FLT 02/17/32 EUR 1,300,000 164,493,469 140,065,992 0.47%
DEUTSCHE BANK NY FLT 01/14/32 usb 1,700,000 197,265,212 182,631,472 0.61%
HANNOVER RE FLT 10/09/39 EUR 1,700,000 198,098,357 190,528,193 0.64%
LANDBK HESSEN-THUERINGEN FLT 09/15/32 EUR 1,700,000 243,859,823 232,199,849 0.78%
LB BADEN-WUERTTEMBERG 3.625% 06/16/25 EUR 1,980,000 275,882,567 277,708,022 0.94%
TALANX AG FLT 12/01/42 EUR 1,000,000 128,134,748 106,528,601 0.36%
1,207,734,176 1,129,662,129 3.80%
HONG KONG
AIA GROUP LTD FLT 09/09/33 EUR 1,300,000 170,273,198 148,966,959 0.50%
AIA GROUP LTD FLT PERP UsD 1,800,000 199,243,925 213,498,787 0.72%
369,517,123 362,465,746 1.22%
IRELAND
BANK OF IRELAND GROUP FLT 10/14/29 EUR 3,600,000 443,282,716 492,868,439 1.66%
ZURICH FINANCE IRELAND FLT 04/19/51 usb 1,800,000 187,560,000 194,136,124 0.65%
ZURICH FINANCE IRELAND FLT 05/02/52 usb 1,637,000 188,303,125 176,606,548 0.59%
819,145,841 863,611,111 2.90

The accompanying notes form an integral part of these financial statements.
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TOK10 MARINE STRATEGIC TRUST
TOK10 MARINE ROGGE GLOBAL HYBRID SECURITIES FUND

STATEMENT OF INVESTMENTS AND OTHER NET ASSETS
AS AT FEBRUARY 28, 2023 (expressed in JPY) (continued)

Description Currency Nominal Cost Varket value % of net
(note 2) (note 2) assets
1SRAEL
BANK HAPOALIM FLT 01/21/32 usb 3,300,000 375,226,500 384,327,611 1.29%
375,226,500 384,327,611 1.29%
ITALY
ASSICURAZIONI GENERALI FLT 06/08/48 EUR 2,550,000 378,289,811 364,239,972 1.22%
378,289,811 364,239,972 1.22%
JAPAN
DAI-ICHI LIFE INSURANCE FLT PERP usb 4,760,000 549,013,560 634,619,582 2.13%
MITSUI SUMITOMO INSURANC FLT PERP usb 3,100,000 343,774,504 406,339,157 1.37%
SOMPO JAPAN INSURANCE FLT 03/28/73 usb 1,290,000 125,730,568 175,444,988 0.59%
SUMITOMO MITSUI FINL GRP 3.202% 09/17/29 usb 2,730,000 292,888,035 317,932,632 1.07%
1,311,406,667 1,534,336,359 5.16%
LUXEMBOURG
SWISS RE FINANCE LUX FLT PERP Usb 1,800,000 191,312,364 227,465,938 0.76%
191,312,364 227,465,938 0.76%
NETHERLANDS
ABN AMRO BANK NV FLT 03/13/37 usb 3,000,000 340,365,000 309,886,946 1.04%
AEGON NV FLT PERP usb 2,000,000 186,437,645 223,083,964 0.75%
ARGENTUM (SWISS RE LTD) FLT PERP usb 1,800,000 192,480,207 226,277,639 0.76%
ASR NEDERLAND NV FLT 05/02/49 EUR 2,250,000 283,695,075 281,619,168 0.95%
COOPERATIEVE RABOBANK UA FLT 04/06/33 usb 400,000 48,806,000 47,347,359 0.16%
COOPERATIEVE RABOBANK UA FLT 11/30/32 EUR 1,300,000 177,460,473 176,798,414 0.59%
COOPERATIEVE RABOBANK UA FLT PERP EUR 1,200,000 145,657,442 155,208,617 0.52%
DE VOLKSBANK NV FLT 10/22/30 EUR 3,800,000 479,510,697 497,770,671 1.67%
DIGITAL DUTCH FINCO BV 1.000% 01/15/32 EUR 1,000,000 124,200,604 103,970,155 0.35%
ELM BV(HELVETIA SCHWEIZ) FLT 09/29/47 EUR 950,000 115,872,577 124,505,439 0.42%
ING GROEP NV FLT 03/28/33 usb 840,000 100,459,142 102,790,867 0.35%
ING GROEP NV FLT 05/26/31 EUR 1,200,000 141,564,503 157,112,836 0.53%
ING GROEP NV FLT 06/09/32 EUR 500,000 66,582,328 60,944,137 0.20%
NN GROUP NV FLT PERP EUR 3,300,000 461,773,159 460,457,890 1.55%
2,864,864,852 2,927,774,102 9.84%
NORWAY
DNB BANK ASA FLT PERP UsD 2,000,000 218,496,472 256,366,655 0.86%
218,496,472 256,366,655 0.86%
OTHER
BANQUE OUEST AFRICAINE D 2.750% 01/22/33 EUR 400,000 49,925,955 43,482,221 0.15%
49,925,955 43,482,221 0.15%
PERU
BANCO DE CREDITO DEL PER FLT 07/01/30 usb 2,650,000 306,319,106 326,858,109 1.10%
306,319,106 326,858,109 1.10%

The accompanying notes form an integral part of these financial statements.

123/294



EDINETOOOO
o o o o o o o o o =X =N )
Ooooooooooooooooooad

TOK10 MARINE STRATEGIC TRUST
TOK10 MARINE ROGGE GLOBAL HYBRID SECURITIES FUND

STATEMENT OF INVESTMENTS AND OTHER NET ASSETS
AS AT FEBRUARY 28, 2023 (expressed in JPY) (continued)

Description Currency Nominal Cost Varket value % of net
(note 2) (note 2) assets
SOUTH KOREA
HANWHA LIFE INSURANCE FLT 02/04/32 usb 3,000,000 341,805,000 361,266,249 1.21%
341,805,000 361,266,249 1.21%
SPAIN
BANCO SANTANDER SA 3.125% 01/19/27 EUR 3,000,000 364,610,750 408,133,242 1.37%
BANCO SANTANDER SA FLT 10/04/32 GBP 900,000 135,117,430 121,286,264 0.41%
CAIXABANK SA FLT 06/18/31 EUR 2,900,000 370,654,538 364,540,324 1.22%
MAPFRE SA 2.875% 04/13/30 EUR 700,000 93,697,233 85,025,462 0.29%
MAPFRE SA FLT 03/31/47 EUR 600,000 71,996,318 83,043,302 0.28%
1,036,076,269 1,062,028,594 3.57%
SWEDEN
SWEDBANK AB FLT 08/23/32 EUR 650,000 88,638,977 86,714,613 0.29%
88,638,977 86,714,613 0.29%
SWITZERLAND
CREDIT SUISSE GROUP AG FLT 06/09/28 GBP 2,800,000 382,293,771 362,182,302 1.22%
UBS GROUP AG FLT PERP usb 1,700,000 184,074,201 212,973,569 0.72%
ZUERCHER KANTONALBANK FLT 04/13/28 EUR 1,850,000 249,978,198 242,000,544 0.81%
816,346,170 817,156,415 2.75%
UNITED KINGDOM
AVIVA PLC FLT 06/03/55 GBP 2,000,000 285,230,621 257,645,437 0.87%
BARCLAYS PLC FLT PERP GBP 900,000 147,317,310 148,591,479 0.50%
HSBC BANK PLC FLT PERP usb 2,300,000 197,620,996 244,761,328 0.82%
HSBC HOLDINGS PLC 6.000% 03/29/40 GBP 800,000 141,259,280 120,888,024 0.41%
HSBC HOLDINGS PLC 6.800% 06/01/38 usb 3,050,000 430,633,498 433,269,456 1.45%
HSBC HOLDINGS PLC FLT 06/15/27 EUR 1,500,000 205,538,777 206,174,111 0.69%
LLOYDS BANKING GROUP PLC FLT 12/15/31 GBP 2,150,000 313,028,408 302,599,851 1.02%
LLOYDS BANKING GROUP PLC FLT PERP GBP 1,300,000 190,305,323 200,897,433 0.68%
M&G PLC FLT 10/20/51 GBP 1,250,000 188,771,192 185,854,166 0.62%
NATWEST GROUP PLC FLT 09/14/32 EUR 3,550,000 463,380,567 416,811,531 1.40%
NATWEST GROUP PLC FLT 11/28/31 GBP 500,000 76,971,853 69,863,010 0.23%
PHOENIX GRP HLD PLC 4.375% 01/24/29 EUR 2,870,000 380,970,967 385,053,461 1.29%
RL FINANCE BONDS NO3 6.125% 11/13/28 GBP 400,000 76,129,201 64,354,895 0.22%
RL FINANCE NO 4 PLC FLT 10/07/49 GBP 1,200,000 156,582,293 150,102,016 0.50%
SANTANDER UK GROUP HLDGS 5.625% 09/15/45 usb 1,500,000 194,703,578 171,578,450 0.58%
STANDARD CHARTERED PLC 4.300% 02/19/27 usb 2,400,000 239,684,025 315,610,427 1.06%
STANDARD CHARTERED PLC 5.300% 01/09/43 usb 1,150,000 139,193,730 139,539,177 0.47%
VIRGIN MONEY UK PLC FLT 08/19/31 GBP 1,100,000 169,641,846 153,776,243 0.52%
3,996,963,465 3,967,370,495 13.33%

The accompanying notes form an integral part of these financial statements.
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STATEMENT OF INVESTMENTS AND OTHER NET ASSETS
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Description Currency Nominal Cost Varket value % of net
(note 2) (note 2) assets

UNITED STATES OF AMERICA
AVIATION CAPITAL GROUP 3.500% 11/01/27 usb 1,372,000 152,550,606 164,053,129 0.55%
BANK OF AMERICA CORP 7.750% 05/14/38 usb 2,950,000 496,152,228 473,275,036 1.59%
BANK OF AMERICA CORP FLT 02/04/33 usb 2,250,000 258,591,351 250,660,647 0.84%
CAPITAL ONE FINANCIAL CO 1.650% 06/12/29 EUR 3,350,000 404,299,247 396,002,310 1.33%
CHUBB INA HOLDINGS INC 2.500% 03/15/38 EUR 1,350,000 176,023,539 152,548,184 0.51%
CITIGROUP INC 8.125% 07/15/39 usb 1,030,000 169,137,062 176,958,740 0.59%
COREBRIDGE FINANCIAL INC 3.650% 04/05/27 usb 650,000 78,783,299 82,568,161 0.28%
FIFTH THIRD BANCORP FLT 04/25/33 usb 2,600,000 332,007,000 326,469,362 1.10%
GLOBAL ATLANTIC FIN CO 3.125% 06/15/31 usb 1,300,000 143,461,410 134,142,786 0.45%
GOLDMAN SACHS CAPITAL I 6.345% 02/15/34 usb 5,150,000 718,749,937 731,553,226 2.45%
HARTFORD FINL SVCS