EDINETOOOO
00000000000 DO00O0O((EL2460)
Ooooooooooooooooooad

2023 10 13
36 ( 2023 1 17 2023 7 18 )

03-6387-5000

1/85



EDINETOOOO
00000000000 DO00O0O((EL2460)
Ooooooooooooooooooad

REIT( )

15 (

2/85



EDINETOOOO
00000000000 DO00O0O((EL2460)
oopoodgoodooooooodd

I
—

[EY
IH » S~ N =

@

@

@

&)

®

@

O]

®

2023 1 19

3/85

http://www.toushin.or.jp/



EDINETOOOO
00000000000 DO00O0O((EL2460)
Ooooooooooooooooooad

) . @D 3
®) . (OO

(LMMF( )..MRF  MMF MRF
MMF
(2MRF( )...NRF MRF
(3)ETF... 12 480 ) 12 1 2
32 26 9 4 2

@

@

@
&)
®

@ ..

@ .. (
(€)

)

® a @ &
@ @

@

&)

@

@

®) .

4) C ).

G) 12 (). 2 C )
®6) ..

™

@

@

4/85



®
*
®)
(©)
Q)
©)
©® C D

(10) .
)

@

@

@

@

@ 225
(2)TOPIX
(€))

@

@

®

Q)

2005 7 28

€Y

5/85

®

EDINETOOOO
00000000000 DO00O0O((EL2460)
Ooooooooooooooooooad



EDINETOOOO
00000000000 DO00O0O((EL2460)
Ooooooooooooooooooad

EROERIMTS
HEoSREN BR-EEFICHT RN

1 " O I
= =]

[GrornERAOEEI-MYT
SHEN-HIRERHTTO

(BEOMmEL, —i8R=
MTIBE. —EBRhE 0
EakE - RESOIHLZ
v k- o ;

CBRE Investment Management Listed Real Assets LLC

0P RRRY -7 REBLTIRAT S O 7IV-D7 > FARTERALEY.

MRE—JP2- XU—-JFP2F

K| 5o.x EP S Y| wnzmo
U | THEAE 43 777 | 4T REAY

] (2023 8 )=

6/85



EDINETOOOO
00000000000 DO00O0O((EL2460)
Ooooooooooooooooooad

17,180

1959 12

1997 10

2000 11

1-13-1 5,150,693 100
[1] REIT( )
)
REIT REIT
REIT
REIT ( )
)
( )
(
)
( )
[2]
REIT
[3]
[4]
REIT

(CBRE Investment Management Listed Real Assets
LLC)

7/85



EDINETOOOO
00000000000 DO00O0O((EL2460)
Ooooodooodnoooooodd

( )
(REIT)
CBRE Investment Management Listed Real Assets LLC
(
)
| ]
|
iEATOEA=

TOOERO L~ FaW. 3RE-—ILE- 27w B (F
#hiE (REIT) vs st . @ T99—-0)(UAT—33
o=l PEv k- POY—532 | L@ - igORERSERIELET.
+HH— . POY—3> Elto9— . O0—F—S.3 B8EICED, {ShEmELRL
=7,
Htrog—@ . EEAT . EBERRE. NFLDEE

M APy TEHIP A UH=F(CB T, WED
P IRERETIL U 1— - BEEE - T34 oAy

Fa— - EEER - BrNSESAREICEEL. mEtur

EOESFT) LD, HBERETRVET.

ERELmoE A LIRIEE, @ - St aali- ESr > Filh
UAL - 2> +-0- Thw b BRUACHREF oSN U SERE, MU
H— T4 UA RS o, AEWERY. BIENSTUF<—. EIRIAUILE
DIEFHL~ILJ ZOBRETLVLETY.

m REIT [
REIT(Real Estate Investment Trust) (Real Estate)

(Investment Trust)

8/85



REIT(

21

21

1

2

9/85

14

EDINETOOOO
00000000000 DO00O0O((EL2460)
Ooooooooooooooooooad

HEBEIRL - ST

REIT



14

@

@

®

REIT

REIT

CBRE

REIT

Investment Management

10

(

REIT

Listed Real

20

10/85

Assets LLC

EDINETOOOO
00000000000 DO00O0O((EL2460)
Ooooooooooooooooooad

10



EDINETOOOO
00000000000 DO00O0O((EL2460)
Ooooooooooooooooooad

HEHADOEERIC LS
hig- R ROHAE 7

HHEE- EHEHE
L B27 2 FOY A2ER- 55t

2 e o
Pt %R f e
O k%
EHOFEL il -
TH—77vF O REIT OEAOHEIC ﬁﬁ??w_lgggfirm
BT OEREEELIT. =z 27k
o

{ pL 0 [OE = ] [ F—T O8I LD ]

ICd % REIT M FIcaBFOFEIT

11/85



EDINETOOOO
00000000000 DO00O0O((EL2460)
Ooooooooooooooooooad

2 SELME [
BERBEEEAS
RREMOREIOLARURFT IO ADEN,
EW. N
[ - l
ERBLEAS ™
woonnssiaico| [ ASEEMAEE
RREAR DREY FRESCHAORBER
1 Zhi-ZAHgNNIco®
HBIERUS S1EOMA
A P MRS FIZHE. 0
HAELHER-ETLR ﬂir:ﬁg< ;ga!m
=a5 )] HiThh .
L man R, e s HESR~GABERHA
1 K _/
| ( auF5472R )
BRELE - F—L - LR L
Fr>FARRBEICEY ., ERNEEFRL. EMESE | (30~40 B
HEHERRUBMESEABDORIZEMS. e
272 FOEM - RARROEMORE S e AR ASED
&, WAW
! - v

ERTOH FOSH - REWHICMT SRS

AR T+ =T A0S, WilG EOEN

12/85



EDINETOOOO
00000000000 DO00O0O((EL2460)
Ooooooooooooooooooad

15 ( )

13/85



EDINETOOOO
00000000000 DO00O0O((EL2460)
Ooooooooooooooooooad

*HRE(CHTIERS

eHiEEIE. FMFSOHEEZREN TP > ROWE
EOSEHONETOT. DECEF L VEOEEE
FEOESEN LT A EomD, BRMEN T i
B ABEEGDET, -

® D7 RiE MHEEMEGCELE L ARG (ElERsEoil SHNSS LUNERE T STREE) A TR
FIRSBEFENET. LEM-T, JP 2 RFoniisrokE e T LEHRBMICET S0 7 > FORSER
FETREOTIEBNERA.

CETEERMPCERNSES S LRSICEVTE, SEERTSEFEA THRETE 2 LRS, HiREEDE
HHER R RIRR ORI AT TR I IS LCRDFY,

EaER. SEGHIIEDE, SERERSSELONET,
ARHRESE. DENE RSO NFERIENPRSOFESTIOMESIHNERRT SONHRNNETT,

MRS S B e ER LS P RESEEEY FEL S

10,550

.

A
A
o

10,500 10,500
i 1oe i 10,400/
o 8 | =m 10,450 - % E
(33 450 450 fic {G'HII} 5
“ ) £ (i3+@®) (@+@) £ i{ T som '™ 10,300m
&
'- 4208 4701
a . e 5 (3+@) }%
]
L
mEREE HEaWE IR FHRES SiREEE AR
ol ] il it 1 SR

eiREECOERTE (BENEGHEREEN T INAESOIETE) ORRICL o TR, AEHRO—MIFER
FEIN. WENICEFO—SHELICHETSRELEDFT. Jr-FRAEOERKRICLD, SiEEL0
B {BWHOE L O EBSEENTT.

BEsRe W IREFSEONLERNSAEOESITE AROSAT SHRABOERITEE LB TIARE
B R it ke

TAINES HERESROEL G AR EOENTALT FE-> T30, FOS840NREEOMHFA
(PHHRE) | LES WHINS) SR0FT.

SRR RLER (WRGESR) ERONSERS. SESRENCTOEMNTRCERELES (WNSER) SR ISEY. ROE0
HEEOERTRILOEY.

e al f Bl 1R u RELRE (ARHES)
2 E TEEEE (RS g =) FIERERD
b e || R & "
i & -
=3 i #e | bomno o p SRR
- 7 | | AREoEmTs z 9 BEEOER R
o)
(RO — R - LICHS T S O M) { iSO RAED—AIHLL RLICHS T RS0 —M)

ARESICNTIEECCEROERA-SETED. TTCREC OV TRALEBOTREDE DA £, ENONR SR
WMEDLTHRE, MEITEIEOTRECERA.

14/85



(

(

)

)

10

25

26

(

®

®

)

15/85

®

®

®

EDINETOOOO
00000000000 DO00O0O((EL2460)
Ooooooooooooooooooad



EDINETOOOO
00000000000 DO00O0O((EL2460)
Ooooooooooooooooooad

10
)
)
10 20
( ©) )
[REIT ]
REIT

REIT

37

16/85



REIT

REIT

REIAVEECHTLEERS

)T —TUADES SEFL A SETE

BRI TR -V AEES {SEERITREEDET IR
(DE = MEZH—. FE. 511
GER T — T AEES EEASOIERAY A0 5

MEFE . Fil F

kAR e b
HH.OEE F

mEETERMELTE

17/85

EDINETOOOO
00000000000 DO00O0O((EL2460)
Ooooooooooooooooooad

REIT

REIT




EDINETOOOO
O00OO00000000000000(E12460)
OooOooooOoooooooooboood

B UXDVDERBIIEEE coissont 20235854 : A

7Y FOENREES LTRSS ISR BN P FERENTNEDOSASOREROLER
— WL EFOERREE (G — SE AR ) WECE (DL E e o TR Rl O Ena
% o
B0 BB
60  e0
40 a0
m 0
o ]
-M -2
-4 40
L L 4 L ~60 60
018998 2019ER NUOIFER 021%EF 02248F M23EER sy HEE ROEE EREDGE S1EN AN SR
DT
B (5] 62.2 42.1 59.8 62.7 5.4 7.9 21.5

vl ()] ~287] 5160 2124 s194] Lss| Let] saa
T (%) 98 65 148 56| 08 2.9 E]

«ARSEINARRENT BEHoMHESEEHDRALEED S « R TOREYSZIHY D7 L Rt & ) s A,
HRLUTHRLEGOTT, 2018E98%%10,000& LTHS « 2018598 1 52023 8H OSEMOE B E 0511 S 1EMOR

fELTEDET. EECRAMN - BVl - FESTETLEEOTY.
« FMTERE. 201BF0R S MEBAMSTEROEREICE « AHEICHELEREERRLDET.
it S 1FflomEREERLEGDTY, « Lo s FaEEEirREsdmomEET Y.

sNELETABRENRE BAMOYRETERRLCEOSHAILTIIELTSD, EROSREN R SmaErfB0ET.

O mmmm
O MSCI T — 25 - §—5rw b - F 7o 23 (B, [i—2)
+ NOMURA-BPIEHR

D FTSERRENL 772 (M<EE AuSiEL - Bri—2)
IPELA « D R E s of 2 9 O - IF S5 F—r s « S0 UL - T =271 E (Fi—20

B EENL AR LS RO S CDUCe

COREERER (ToPD) (KU0A) . - EYDSTORX (TRIFSEER (TOPX) (RE0A])] SLLET,) mm (roend) (&
SR CHSMEE TR St ) P XEE R aAeE ) P X ERomEa (LT [Pl EVLET,) GRNMETED, BN,
R T, RIS W (TOPIX]) (i) [ ﬁ!‘ﬂ'{ﬂﬂﬂ J‘TH". RO e (TOPDO  (BSEid) LIE“RI:Iﬁ
BCMTSTATOMNGL ) PXTFRALET, ) PXIE WiE OHET RO SRR, SRR L. W
EEALEEA. KRR, ) PXICEDmE, mwﬁﬁm[ﬂ#{ W-. R UER NS EE TS U S INEE L

TH] P XEREERLEDSA.

OMSC-KOKUSATIEE (BElpid, FN—A), MSOTF -5t s ¥—4r b A oS (ERd, PA—A) . « + MSC-KOKUSATRES (BHA
#, FS—A), MECITR—540 o F—rel boo of L5003, lﬁ!!:i!.a As—3) 14, HECIMLMH‘E?. EHERCH T SWME. S0
AR - O NSOl MRLE T, ;wm BSOS BT ZAME L E S mﬁf“ﬁ'

- NOMURA-BP Rid BPH7+Fa1—2rll—- 'J‘!F—F&:I.r'.'ﬂl.r:r-f}f? [V LT, SRl W
T Fa=Sprbl=— US=F 4 LT« +IEASHE. HQMUMBFIIIII:DEI'E ANt AR ERETAEOTRES.
NOMURA- BTN LTI nn Sy hﬂﬁ:;hﬂa!&mm —EZiCm LIEEA,,

CFTSEEREE- Fo 52 (B<HE, AvS8L - BAN-2). --FTSEI!'MI-fﬂb'-SIJ. II:{E! A EEEL, - PIS—2) (2. FTSE Fixed

Income LLCE £ QRSN MEESEOR mgmtamm BILEAN 7y JATT. REMIFTSE Fied Income

LLCTATIMN T#HD, BR[Oy 37 TOMRILIFTSE Fxed Income LL LTLEY,

CIPEIA e » A - i | - A T O T =« F=trw s A0 - FAN=SD 7 F (=20« - + [IPEIL - L
R ATy IR - TS0 - F—brwy SO UL - T2 27 A F (=2)) (= ru Ima) ALy CouToo
BetEncmNE. EROL-ULGERn. EL.%m:I Celg. ELTOMMNSHOTED, RNMSOENERN. @S0aeERo
B 2 Pl —Sm T, mu:mm: SEOTEHDEHA, :EF 1SR R (ST S i T
ARENCNETIEOTER DR A, E"Llln ZOMCANNESE G SO S BT SR T, PMorgan Chase & Co. BEF
TOFET (UF. M) Iﬁ%ﬂﬁﬁﬁﬂ:ﬂﬂtﬁ&? EmrlmuuL azh HANULEERANSC AR DET, AHOI A
o ARMROUS — S ErR T SO T REDEGA. BiSENa® AT, IPMVECREREAD O « 23— I-i?itln

'E:'-H'"fz IEHoED. REEToRD, T 7 - G‘Eﬁ'}?" NYSCEED. FE, RITED5|RAL j'l.-—-l:l e ol <l el
. PRS-, EEERTCU>TUVSTEEEEDET.

ml‘ Momgan Securities LLC (Z2T [IPMSLLE) ERUET) (TEmMAAY— & “hlfm SMEREL NS (ST T

D59 -1 EBUFET] I_'Jl.‘lfm Hﬂﬂtﬁl'ﬁﬂ!i’m ST EMERER. WL WO e THER DR IC DL T,

E-RMiORIC BTSN SELLEENEEN S T SMmOBEIC DT, !IIHLJ‘J‘— E—toEE W, oL
Bﬂtﬂﬂ‘btﬂ!iﬂﬂﬁﬂh - SHCOLTORE., 9557424, FL—F 4 MY SRAED

oA MRS 5582 5h MMl b o CRBRTICLE 17, EORERDINEL, # BT S o0 € WIE T 550 i
SPMLLCLINASDY NYE, SIPCOBI C 1 PMorganioh Margan Chase Bank. NA, JPSL, 1% Morgan Securities PLC... 714 EOMBALHER

e
TR

(AT : Bt et TSR, FTSE Fixed Income LLC A1)

3.3 (

) 3.0)

18/85



EDINETOOOO
00000000000 DO00O0O((EL2460)
Ooooooooooooooooooad

1.485 (
1.35 ) C )
300
300 1000 1000
0.69 0.70 0.71
0.60 0.60 0.60
0.06 0.05 0.04
REIT
6 12
( )
300 0.45
300 1,000 0.40
1,000 2,000 0.35
2,000 0.30

19/85



EDINETOOOO
00000000000 DO00O0O((EL2460)
Ooooooooooooooooooad

0.3 1
| |
20.315 ((

15.315 5 )

( ) ( ) 20.315 (
15.315 5 ) 20.315

2
1 R R
2015 12 31

20/85



NISA
NISA

NISA
NISA
NISA

2024 1 1
2023 8

15.315 (  15.315 )

2024 1 1

21/85

EDINETOOOO
00000000000 DO00O0O((EL2460)
Ooooooooooooooooooad

2024 1 1
2024 1 1 NISA



EDINETOOOO
00000000000 DO00O0O((EL2460)
Ooooooooooooooooooad

(
)
i !
Do EL 475 Bido S HEN 2 EE 0 ER
AREEHEOBETLIZEEOEET opmnmmus || 2 SENTESES
FoE BT 2SI D 258 Bp haR L
BRI E L e E T, o
@ | | %
Rl %
H 5
% y
(@i Eh oS HEN R RE O ER
FAFE FE- T BEECE. FOTEE oasons :
SN R RS (RS ES) By 1] % g W i
0, wEEheRREES CBRINEE) Br E%ﬁiéxﬁaﬂﬁ
B AT RS A e A E T = il gg
b, FaEhntfiEse E0InEe) & e Q b )
BTl iR, HE S BT oER T - N R
A AR S (REISELE) B #D p e
L5, FoiEnBaEa s R =5 il %
UES 2 ao
L .
®) 2023 8
2023 8 31
18,043,885,861 99.09
— 164,344,908 0.90
18,208,230,769 100.00]

22/85



EDINETOOOO
00000000000 DO00O0O((EL2460)
ooooodooodooodnoodd

1,474,093,100 8.16
12,024,000,368 66.63
179,792,414 0.99
607,822,417 3.36
151,238,674 0.83
35,215,050 0.19
103,289,247 0.57
916,786,159 5.08
878,130,726 4.86
431,416,376 2.39
945,807,766 5.24
17,747,592,293 98.35
— 296,530,878 1.64
18,044,123,171] 100.00
)
5,771,827,094 3.1060| 17,927,294,954 3.1262] 18,043,885,861{99.09
()

99.09

99.09
)
WELLTOWER INC 120, 646] 10,930.83(  1,318,761,142 12,121.44  1,462,403,492] 8.10
SIMON PROPERTY GROUP INC 66,377 17,501.60(  1,161,703,836 16,595.16/  1,101,537,068] 6.10
CUBESMART 104,418 6,158.01 643,007,546 6,178.41 645,137,424 3.57
HEALTHPEAK PROPERTIES INC 193,075 3,861.14) 745,489,992 3,024.87 584,028,320 3.23
ALEXANDRIA REAL ESTATE EQUIT 29,845 21,739.93 648,828,509 17,225.28 514,088,601 2.84
SPIRIT REALTY CAPITAL INC 85,936 6,052.14) 520,097,243 5,657.94 486,220,732( 2.69
CAPITALAND ASCENDAS REIT 1,606,000 301.00 483,414,899 302.38 485,622,601 2.69
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8 PUBLIC STORAGE 11,362 41,768.70, 474,576,065 41,082.19 466,775,956 2.58|
9 LAND SECURITIES GROUP PLC 407,363 1,244.00 506,761,812 1,114.58 454,040,404 2.51]
10 APARTMENT INCOME REIT CO 90, 155 5,321.75 479,783,265 5,008.81 451,569,446 2.50
11 LINK REIT 585,514 1,020.55 597,547,132 736.81 431,416,376 2.39
12 ESSEX PROPERTY TRUST INC 12,203} 34,748.68 424,038,195 35,111.39 428,464,317 2.37
13 CAMDEN PROPERTY TRUST 26,1614 16,279.80 425,895,890, 15,836.38 414,295,642 2.29|
14 4,169 105,245 438,767,253 97,800f 407,728,200 2.25
15 INVITATION HOMES INC 71,431 4,813.10] 343,805,178 5,027.81 359,142,068] 1.99
16 REALTY INCOME CORP 42,586 9,102.95 387,658,404 8,269.07 352,146,700] 1.95
17 ESSENTIAL PROPERTIES REALTY 90, 640} 3,450.11 312,718,579 3,529.26 319,892,851 1.77]
18 AVALONBAY COMMUNITIES INC 11,726 26,114.75 306,221,646 27,070.39 317,427,417 1.75
19 FRASERS LOGISTICS & COMMERCIAL 2,396,500 126.96 304,283,232 130.05 311,679,204 1.72
TRUST
20 FOUR CORNERS PROPERTY TRUST 79,329 3,929.49 311,722,526 3,690.08 292,730,991 1.62]
21 VICI PROPERTIES INC 64,425 4,715.60] 303,803,046 4,529.27| 291,798,606] 1.6]]
22 GOODMAN GROUP 116,490 1,775.22 206,796,473 2,198.89 256,149,395| 1.41]
23 PARK HOTELS & RESORTS INC 132,813 1,875.17 249,047,602 1,893.29 251,453,525| 1.39
24 MACERICH CO /THE 143,712 1,722.23 247,505,980, 1,707.61 245,404,911 1.36
25 EQUINIX INC 2,096 102,034.44] 213,864,190 115,869.34 242,862,153] 1.34
26 EPR PROPERTIES 37,008] 6,232.24 230,642,764 6,561.45 242,826,364| 1.34
27 SBA COMMUNICATIONS CORP 7,192 33,733.14] 242,608,749 33,204.94 238,809,957 1.32
28 KITE REALTY GROUP TRUST 67,403} 3,216.39 216,795,009 3,307.04 222,904,687 1.23
29 SAFESTORE HOLDINGS PLC 137,440 1,764.87 242,563,803 1,607.53 220,939,988 1.22
30 KLEPIERRE 56,603} 3,446.10 195,059,952, 3,869.72 219,038,123 1.21]
)
98.35
98.35
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2023 8 1

1 )
17 (2014 1 15 ) 44,494 44,659 0.5384 0.5404
18 (2014 7 15 ) 44,088 44,238 0.5866 0.5886
19 (2015 1 15 ) 47,254 47,386 0.7162 0.7182
20 (2015 7 15 ) 40,835 40,956 0.6769 0.6789
21 (2016 1 15 ) 34,310 34,422 0.6133 0.6153
22 (2016 7 15 ) 34,029 34,136 0.6348 0.6368
23 (2017 1 16 ) 30,042 30,140 0.6158; 0.6178
24 (2017 7 18 ) 27,096 27,187 0.5924 0.5944
25 (2018 1 15 ) 24,270, 24,353 0.5865] 0.5885]
26 (2018 7 17 ) 23,120, 23,199 0.5876 0.5896
27 (2019 1 15 ) 19,960 20,034 0.5369 0.5389
28 (2019 7 16 ) 21,612 21,682 0.6129 0.6149
29 (2020 1 15 ) 21,359 21,426 0.6374 0.6394
30 (2020 7 15 ) 15,366 15,430 0.4793 0.4813
31 (2021 1 15 ) 16,297 16,359 0.5315 0.5335
32 (2021 7 15 ) 19,821 19,880 0.6762 0.6782
33 (2022 1 17 ) 20,647 20,704 0.7278 0.7298
34 (2022 7 15 ) 19,527 19,582 0.7136) 0.7156
35 (2023 1 16 ) 17,756 17,809 0.6675 0.6695
36 (2023 7 18 ) 18,104 18,156 0.7024 0.7044
2022 8 19,976 — 0.7349 —
9 17,884 — 0.6625 —
10 19,269 — 0.7156 —
11 18,884 — 0.7038 —
12 17,661 — 0.6638; —
2023 1 18,566 — 0.6981] —
2 18,622 — 0.7050; —
3 17,095 — 0.6490, —
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4 17,408 0.6646] —
5 17,389 0.6668; —
6 18,420 0.7104 —
7 18,242 0.7094 —
8 18,208 0.7119 —
1
17 2013 7 17 2014 1 15 0.0120
18 2014 1 16 2014 7 15 0.0120
19 2014 7 16 2015 1 15 0.0120
20 2015 1 16 2015 7 15 0.0120
21 2015 7 16 2016 1 15 0.0120
22 2016 1 16 2016 7 15 0.0120
23 2016 7 16 2017 1 16 0.0120
24 2017 1 17 2017 7 18 0.0120
25 2017 7 19 2018 1 15 0.0120
26 2018 1 16 2018 7 17 0.0120
27 2018 7 18 2019 1 15 0.0120
28 2019 1 16 2019 7 16 0.0120
29 2019 7 17 2020 1 15 0.0120
30 2020 1 16 2020 7 15 0.0120
31 2020 7 16 2021 1 15 0.0120
32 2021 1 16 2021 7 15 0.0120
33 2021 7 16 2022 1 17 0.0120
34 2022 1 18 2022 7 15 0.0120
35 2022 7 16 2023 1 16 0.0120
36 2023 1 17 2023 7 18 0.0120
17 2013 7 17 2014 1 15 1.5
18 2014 1 16 2014 7 15 11.2
19 2014 7 16 2015 1 15 24.1
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20 2015 1 16 2015 7 15 3.8
21 2015 7 16 2016 1 15 7.6
22 2016 1 16 2016 7 15 5.5
23 2016 7 16 2017 1 16 1.
24 2017 1 17 2017 7 18 1.9
25 2017 7 19 2018 1 15 1.0
26 2018 1 16 2018 7 17 2.2
27 2018 7 18 2019 1 15 6.6
28 2019 1 16 2019 7 16 16.4
29 2019 7 17 2020 1 15 6.0
30 2020 1 16 2020 7 15 22.9
31 2020 7 16 2021 1 15 13.4
32 2021 1 16 2021 7 15 29.5
33 2021 7 16 2022 1 17 9.4
34 2022 1 18 2022 7 15 0.3
35 2022 7 16 2023 1 16 4.8
36 2023 1 17 2023 7 18 7.0
100
2 1
17 2013 7 17 2014 1 15 271,684,563 12,110,094,645 82,639,038,465)
18 2014 1 16 2014 7 15 317,650,530f 7,803,609,453 75,153,079,542
19 2014 7 16 2015 1 15 276,555,704  9,445,581,693 65,984,053,553
20 2015 1 16 2015 7 15 839,082,414  6,492,961,516 60,330,174,451
21 2015 7 16 2016 1 15 184,984,052  4,570,561,072 55,944,597,431
22 2016 1 16 2016 7 15 343,683,657 2,677,983,758 53,610,297,330
23 2016 7 16 2017 1 16 1,182,239,100, 6,007,219,236 48,785,317,194
24 2017 1 17 2017 7 18 501,573,075  3,546,482,786] 45,740,407,483
25 2017 7 19 2018 1 15 93,746,094  4,449,229,157 41,384,924,420,
26 2018 1 16 2018 7 17 103,075,854  2,138,446,928 39,349,553,346
27 2018 7 18 2019 1 15 91,167,952 2,260,996,206 37,179,725,092
28 2019 1 16 2019 7 16 82,637,015 1,998,187,628 35,264,174,479
29 2019 7 17 2020 1 15 131,800,297 1,886,143,268] 33,509,831,508
30 2020 1 16 2020 7 15 258,678,086 1,706,303,090] 32,062,206,504
31 2020 7 16 2021 1 15 187,629,964 1,586,136,049 30,663,700,419
32 2021 1 16 2021 7 15 227,078,639 1,577,441,238 29,313,337,820
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33 2021 7 16 2022 1 17 137,617,396 1,079,147,363 28,371,807,853
34 2022 1 18 2022 7 15 90,738,727 1,096,886,840 27,365,659,740
35 2022 7 16 2023 1 16 92,996, 154 856,438,868 26,602,217,026
36 2023 1 17 2023 7 18 98,445,627 923,722,495 25,776,940,158
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(2023 1 16 ) (2023 7 18 )
174,544,905 175,140,592
17,578,924,171 17,923,689,035
79,400,000 83,400,000
17,832,869,076 18,182,229,627
17,832,869,076 18,182,229,627
53,204,434 51,553,880
6,800 1,504,942
1,032,723 1,086,488
22,203,551 23,359,482
150 210
51,627 54,315
76,499,285 77,559,317
76,499,285 77,559,317

26,602,217,026

8,845,847,235

25,776,940,158

7,672,269,848

7,157,422 ,049 6,947,654,635
17,756,369,791 18,104,670,310
17,756,369, 791 18,104,670,310

17,832,869,076

18,182,229,627
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2022 7 16 2023 1 17
2023 1 16 2023 7 18
- 19
760,499,213 1,361,764,864
760,499,213 1,361,764,883
35,666 28,484
6,390,223 5,911,689
137,389,767 127,101,244
319,451 295,521
144,135,107 133,336,938
904,634,320 1,228,427,945
904,634,320 1,228,427,945
904,634,320 1,228,427,945
6,989,634 6,588,398
7,837,934,510 8,845,847,235
239,776,478 296,904,996
239,776,478 296,904,996
27,058,634 31,081,827
27,058,634 31,081,827
322,985,883 314,085,329

8,845,847,235

7,672,269,848
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2023 1 17 2023 7 18
2023 1 16 2023 7 18
26,602,217,026 25,776,940,158
55 10 5 6 1 10
8,845,847,235 7,672,269,848
1 1
1 0.6675 1 0.7024
(10,000 ) (6,675 ) (10,000 ) (7,024 )
2022 7 16 2023 1 17
2023 1 16 2023 7 18
43,139,717 39,933,515
2022 7 16 2022 8 15 2023 1 17 2023 2 15
A 87,075,258 A 32,676,311
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B 0 B 0
C 3,752,956,072 C 3,673,505,189
D 7,362,769,732 D 7,135,294,894
E=A+B+C+D 11,202,801,062 E=A+B+C+D 10,841,476,394
F 27,297,202,327 F 26,531,655,311
10,000 G=E/Fx 10,000 4,104 10,000 G=E/Fx 10,000 4,086
10,000 H 20 10,000 H 20
1=Fx H/10,000 54,594,404 1=Fx H/10,000 53,063,310
2022 8 16 2022 9 15 2023 2 16 2023 3 15
A 65,615,445 A 62,064,542
B 0 B 0
C 3,717,606,032 C 3,653,915,225
D 7,316,574,868 D 7,065,559,774
E=A+B+C+D 11,099,796,345 E=A+B+C+D 10,781,539,541
F 27,016,389,508 F 26,361,109,097
10,000 G=E/Fx 10,000 4,108 10,000 G=E/Fx 10,000 4,089
10,000 H 20 10,000 H 20
1=Fx H/10,000 54,032,779 1=Fx H/10,000 52,722,218
2022 9 16 2022 10 17 2023 3 16 2023 4 17
A 50,399,096 A 57,991,801
B 0 B 0
C 3,712,470,819 C 3,644,724,790
D 7,309,454,447 D 7,043,281,068
E=A+B+C+D 11,072,324,362 E=A+B+C+D 10,745,997,659
F 26,957,696,902 F 26,260,212,870
10,000 G=E/Fx 10,000 4,107 10,000 G=E/Fx 10,000 4,092
10,000 H 20 10,000 H 20
1=Fx H/10,000 53,915,393 1=Fx H/10,000 52,520,425
2022 10 18 2022 11 15 2023 4 18 2023 5 15
A 9,767,779 A 42,847,859
B 0 B 0
C 3,704,591,346 C 3,629,886,368
D 7,283,617,710 D 7,011,928,900
E=A+B+C+D 10,997,976,835 E=A+B+C+D 10,684,663,127
F 26,883,434,944 F 26,132,702,858
10,000 G=E/Fx 10,000 4,090 10,000 G=E/Fx 10,000 4,088
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10,000 H 20 10,000 H 20
I=Fx H/10,000 53,766,869 1=Fx H/10,000 52,265,405
2022 11 16 2022 12 15 2023 5 16 2023 6 15
A 70,837,973 A 60,918,901
B 0 B 0
c 3,695,404,825 c 3,611,010,896
D 7,189,247,668 D 6,959,596,807
E=A+B+C+D 10,955,490,466 E=A+B+C+D 10,631,526,604
F 26,736,002,307 F 25,980,045,761
10,000 G=E/Fx 10,000 4,097 10,000 G=E/Fx 10,000 4,092
10,000 H 20 10,000 H 20
I=Fx H/10,000 53,472,004 1=Fx H/10,000 51,960,091
2022 12 16 2023 1 16 2023 6 16 2023 7 18
A 42,834,774 A 93,714,067
B 0 B 0
c 3,679,967,504 c 3,591,918,169
D 7,167,791,709 D 6,905,494,448
E=A+B+C+D 10,890,593,987 E=A+B+C+D 10,591,126,684
F 26,602,217,026 F 25,776,940,158
10,000 G=E/Fx 10,000 4,093 10,000 G=E/Fx 10,000 4,108
10,000 H 20 10,000 H 20
I=Fx H/10,000 53,204,434 1=Fx H/10,000 51,553,880
€))
2022 7 16 2023 1 17
2023 1 16 2023 7 18
1. 1.
2. 2.
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2022 7 16 2023 1 17
2023 1 16 2023 7 18
27,365,659, 740 26,602,217,026
92,996,154 98,445,627
856,438,868 923,722,495
2022 7 16 2023 1 17
2023 1 16 2023 7 18
740,158,720 296,042,165
740,158,720 296,042,165
1
(1) (2023 7 18 )
©) (2023 7 18 )
5,839,095,985 17,923,689,035
1 5,839,095,985 17,923,689,035|
99. 0% 100..0%
17,923,689,035
(G
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117
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83,467,366
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2023

7

18

2023

7

18

2023 1 17
6,183,447,948
13,161,124
357,513,087
5,839,095,985

5,839,095,985

1
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(2023 7 18
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(2023 7 18
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434 178,374,000

1,601 246,393,900

4,169 399,807,100
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1,872 328,536,000
443 147,962,000
148 92,796,000
1,935 139,900,500
7 10,602 1,533,769,500
8.6% 8.6%
IALEXANDRIA REAL ESTATE EQUIT 31,461 3,696,038.28
IAMERICOLD REALTY TRUST INC 35,682 1,162,876.38]
IAPARTMENT INCOME REIT CO 75,656 2,704,702.00]
BROADSTONE NET LEASE INC-A 91,865 1,465,246.75
CAMDEN PROPERTY TRUST 16,125 1,785,843.75
CROWN CASTLE INC 11,046 1,214,949.54
CUBESMART 96,438 4,489,188.90]
DIAMONDROCK HOSPITALITY 8.25% PFD 32,423 810,250.77
DIGITAL REALTY TRUST INC 10,922 1,291,089.62
DIGITAL REALTY TRUST INC 5.25% 37,812 821,276.64
PFD
EPR PROPERTIES 36,145 1,631,946.75
EQUINIX INC 2,096 1,692,666.72
ESSENTIAL PROPERTIES REALTY 45,132 1,124,689.44
FOUR CORNERS PROPERTY TRUST 71,248 1,870,972.48
HEALTHPEAK PROPERTIES INC 193,075 4,087,397.75
INDEPENDENCE REALTY TRUST IN 109,472 1,938,749.12
INVITATION HOMES INC 42,615 1,505,587.95
KITE REALTY GROUP TRUST 67,403 1,550,269.00
LIFE STORAGE INC 21,963 3,070,866.66]
MACERICH CO /THE 143,712 1,705,861.44
NETSTREIT CORP 58,369 1,026,710.71
NEXPOINT RESIDENTIAL TRUST INC 20,978 1,005,475.54
PARK HOTELS & RESORTS INC 119,839 1,565,097.34
PEB 6.375% PERP 37,575 708,664.50
PUBLIC STORAGE 5,587, 1,679,284.59
REALTY INCOME CORP 25,529 1,564,672.41
REGENCY CENTERS CORP 21,845 1,394,584.80
RETAIL OPPORTUNITY INVESTMEN 66,250 928,162.50
REXFORD INDUSTRIAL REALTY INC 27,019 1,464,159.61
SBA COMMUNICATIONS CORP 2,606 589,346.90
SIMON PROPERTY GROUP INC 66,377, 8,074,762.05
SPIRIT REALTY CAPITAL INC 81,328 3,332,821.44
SUN COMMUNITIES INC 19,341 2,581,249.86
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SUNSTONE HOTEL INVESTORS INC 122,147 1,214,141.18
TANGER FACTORY OUTLET CENTER 64,397 1,490,790.55
UDR INC 105,291 4,510,666.44
VENTAS INC 87,428 4,188,675.48
VICI PROPERTIES INC 58,605 1,848,987.75
WELLTOWER INC 92,147 7,305,414.16
39 2,254,949 86,094,137.75
(11,956,753,850)

66. 7% 67.4%

BOARDWALK REAL ESTATE INVEST 27,064 1,784,600.16
1 27,064 1,784,600.16
(187,829,166)

1.0% 1.1%
EUROCOMMERCIAL PROPERTIES NV 32,221 701,128.96
ICADE 18,852 696,015.84
KLEPIERRE 56,603 1,348,283.46
MERCIALYS 112,999 949,756.59
MERLIN PROPERTIES SOCIMI SA 78,036 637,944.30
MONTEA 8,840 647,088.00
NSI NV 14,721 288,531.60
UNIBAIL-RODANMCO-WESTFIELD 13,319 694,719.04
8 335,501 5,963,467.79
(931,314,764)

5.2% 5. 20

EMPIRIC STUDENT PROPERTY PLC 348,407 304,856.12
LAND SECURITIES GROUP PLC 420,903 2,554,881.21
LONDONMETRIC PROPERTY PLC 407,800 692,852.20
NEWRIVER REIT PLC 305,683 259,524.86
SAFESTORE HOLDINGS PLC 137,440 1,169,614.40
5 1,620,233 4,981,728.79
(905,180, 121)

5. 1% 5. 1%

ARENA REIT 218,587 797,842.55
GOODMAN GROUP 116,490 2,414,837.70
MIRVAC GROUP 693,753 1,630,319.55
RURAL FUNDS GROUP 493,465 972,126.05
SCENTRE GROUP 678,497 1,872,651.72
STOCKLAND TRUST GROUP 276,820 1,157,107.60
6 2,477,612 8,844,885.17

(837, 256,830)

4.7% 4.7%

LINK REIT 585,514 25,616,237.50
1 585,514 25,616,237.50
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(455,200,540)
2.5% 2.6%
CAPITALAND ASCENDAS REIT 1,606,000 4,512,860.00
CAPITALAND INTEGRATED COMMERCIAL 717,400 1,434,800.00
TRUST
FRASERS LOGISTICS & COMMERCIAL 2,396,500 3,067,520.00
TRUST
3 4,719,900 9,015,180.00]
(947,405,266)
5.3% 5.3%
17,754,710,037
(16,220,940,537)
(D)
C 2 o) )
C 3 o)
(D)
2023 7 18
1
36,382,291 36,449,540 67,249
36,382,291 36,449,540 67,249
36,382,291 36,449,540 67,249
1)
2)
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2023 8 31
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1,012 44,968,856
188 688,054
14 6,846,397
474 1,013,943
1,688 53,517,250
( )
( 38 59
( 19 8
52
193 2 1 (2022 4 1 2023 3
31 EY
(2022 3 31 ) (2023 3 31 )
( ) ( )
(
2,006 1,865
35,894 42,108
29,300 21,900
11 11
454 775
694 1,775
27,176 26,116
4,002 3,780
1,835 1,001
- 2,083
57 84
15 15
101,417 101,486
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1,219 906
525 428
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5,209 5,562
0 0
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16,067 16,336
2,201 1,793
9,214 10,025
443 520
13 10
1,297 1,553
2,784 2,340
112 92

23,023 23,235

124,440 124,722

(2022 3 31 )

(2023 3 31 )

( ) ( )

120 124

17,615 17,879
0 0
17 57
8,357 8,409
8,149 8,911
1,089 500

9,512 9,682

1,319 1,024

22 22

4,416 3,635

121 46

33,127 32,414

3,194 2,940

588 595

1,123 1,123

4,905 4,659

38,033 37,074

86,232 87,419

17,180 17,180

13,729 13,729
11,729 11,729
2,000 2,000

55,322 56,509
685 685
54,637 55,823
24,606 24,606
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174 229

174 229
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115,733 113,491
17,671 18,198
530 331
133,935 132,021
39,087 38,684
804 1,187
0 0
26,650 29,050
4,867 6,045
21,783 23,004
1,384 1,363
3,094 3,302
72 89
918 903
79 83
2,023 2,225
71,021 73,587
12,033 11,316
229 226
7,375 7,752
4,427 3,337
47 78
73 115
65 283
1,049 963
1,432 1,232
1,212 829
2,525 2,409
11,116 12,439
29,556 29,669
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( 2021 4 1 ( 2022 4 1
2022 3 31 ) 2023 3 31 )
( ) ( )
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