EDINETOOOO
00000000000 0O(EL10439)
Ooooooooooooooooooad

2023 10 13

2022 16 2023 18

03-3212-3411

1/75



)

EDINETOOOO
00000000000 0O(EL10439)
Ooooooooooooooooooad

J))

2/75



EDINETOOOO
00000000000 0O(EL10439)
ooooodoooddoodnoodd

()

(https://www.toushin.or.jp)

3/75




EDINETOOOO
O00000000000O0(E10439)
Ooooooooooooooooonoao

)
o
o 15 ( )
( )
)
2019 19
)

E77 « I—aA FaR~v FaL)

AR V(S dE ™! ZHUF J{RIEMiTHA 2t
E2F . S sivBERaH (77 ¥ FORBEORES LUWEET N
(7 7 FOMOEE LT3 #) <WREEiEit>
HfvAZ— k72 HMEERITHRASH

IR a5

BEIR -

{ﬁﬂmﬁﬁbh R, _Hﬁﬁ‘]mﬁﬁmﬂ
REMFLRSTICNEA S, HEEHEL
UM e OO EE2{TIH)

B W)

4/75



EDINETOOOO
O00000000000O0(E10439)
Ooooooooooooooooonoao

(2023 )

1981
1986
1987
1997
1997
2011
2022

1227 800
60 763

100

5/75



EDINETOOOO
00000000000 0O(EL10439)
Ooooooooooooooooooad

(
)
)
) (G ) )
) (@) )
( )
)
( 14
(
)
( 14 )
(
)
( )
2023 10 13
) - dy
( )

6/75



EDINETOOOO
00000000000 0O(EL10439)
Ooooodooodoooddoodd

0.3 ()
( ) )
)
30
( )
( )
( )
0.3 ()
( )
30
( 16
) ( )
( )
BT EERAETOEA
L
. 0= 25 )= L E AT .
CREREEASY Sl CERURAEIEE A S
R TR J  TVFTEA R | EmEEERAH
ERRE B LU - E) BLIRERME |
L MBS T Bk iR *ﬁ*”“fﬁﬁgiﬁgm o 7B R 2 TR

i
B E A %% M B IREL T

&I
(457
BEE AT DEERT

! I I

CERAAT T AR T TFSATURE BV FARERS > LTI FAsae A
: i ESFERE SR, R PRREI LT (28]
TEFL b L= 7 |Shl s 5, leety : . 2
IS T AR R SER 2O 5345

7175



)

)

15

8/75

EDINETOOOO
00000000000 0O(EL10439)
Ooooooooooooooooooad



)

10

20

10

37

9/75

EDINETOOOO
00000000000 0O(EL10439)
Ooooooooooooooooooad

10

12 24



)

EDINETOOOO
00000000000 0O(EL10439)
Ooooooooooooooooooad

10
( )
< TAFDEBRESERE =
gEELE
ERATA s EEERS 2 AT AEEVER Ay 2RS
ERAVASOE=FT ¥ ELRERSEo TR ROE S 1] LY
- ERA T A OBRE - ST - BEEEERE. EESS T A
(HEMET RS, BREVASY . A7 s—<A B IUESEE N CESERER
DEEY ST -EA - FL—T 4 Y ORES
- FECHANERS .
¥
FaoXFy - HF—rRi ERASS BE L FSALTAE

10/75



EDINETOOOO
00000000000 0O(EL10439)
Ooooooooooooooooooad

77y EFOERRESR 7rvFERENEREs A LORBEOLE"
SEUBRERB MRS ( FTE2020898~20235%78 )
A BN EES S 2018488 ~2023E7H
18,000 100%
BO%
16,0080
£2.7%
i sgaw 82
14,000 42.1%
e 26,0%
12,000 20% 14,5% 21.5%
5-5* < 5::5}* sa%  79% oo
10000 o% T
<5.2% e -55%  La1% .48
5,000 o A60% TS o0
-40%
6,000
e WA RERE
4,000 mERREE (ER) Qe— THREE
—— BAEE () -80% B REE
2.000 -100%
1B5E7R 19%7A 2087H 21%7R 1TR 23%7R FrvF  BEE Sl WRESE BEEN SEEN AREN

| LRSS, 7PV FERRNARES I AERENIC KB TES
&3 HERLESOTTH, HRBMAMAET HIZSRBLE 2L,
HE TRTOREISAN 77 FORBEHREBNE LA,

# WREAOSARCETAEAEMOREEOES-BA-BE 2 Fy FELUVRORBALEE S S 20T ERLESOTY,
EER7SAITVTIRETORMCEIEHRLTENET.
<HEEETFAOEE>
B *& WA BE IR (TOPIX) (AL 2e)
o 5 B MSCI 354 RE (RSN RELY 24, R
wREE MSCITZ—3"ud -2=5 MEBRRSINBYA:. AR E)
B¥EE NOMURA-BPIE 8
o 48 (X R FTSEfHEEES (R<BX. P8R
REN JPELHVGBI-EMY O=2L-F1—27 74 F(EABR)
(BACERIL AW~ I E2LLUGEEENZELT, FL<— 20BNt BRES ' BRELTENET.)

FEEBRMIZDNT

B EEEE(TOPIX) (B 4d): BIESERE(TOPX) (B4 s 2. BEOEAm B LR CRET 2L LI BEHRELTOD
BREESFHTAT—7 v b Ny F7=0T RYEEFRLEEO T AE TOPIXIZMT 28/, INRER T OR -0 TS
HIPXBHREC IS ad PXERORESE (M TIPIEVLET) ZRELET. )X AGREOEREEE L UFEZIZEENET—F
DERE. Rt RETILOTEST ELALPXEIRBERORNLE S LRARSZOTE. IERORG S LOIEROBE EERE
HORROEFLLIIERCELEETIMALALTVEY,. EMSCIOSHr BRI IMESAAR) MSCITo 47 82, MSCI
IncAMBL-GEEEC.BF tR < EtROSRE AR SN TV ET . EL. MG HT 2 EFEE L OEHHEE T ~T
MSCl IncizBELEY, EMSCITv—Yud-v—iry MRE(RSINEYAR) MSCIZR w75y R REIZ.MSC] Inc.f
MREL-EBEENT. EtROFRETERZRTUET. 2 AERIIHT 2 EHERE L P TOhANMER I T~TMSC Inc.I2MEL
7. ENOMURA-BPIEM:NOMURA-BPIEMIZ. BRI Fa— v )—Ut—FLOuILFrs RS RRT SEATR
FEnaRfEEOTESEOBEEETREEREC. —E0BANER CESLWTEE SN -EEN - 72Ut ouizs—7
VAERGEIIREENET. MR ROLOHEN: T OR—NOEHIEBE 7 1 Fa=2r )= UH=F LI ST 12 TR ITHRE
LTLET. F-BHIARNOERE. Ret fRE SREERET L0 TRL 77y FOERRRELT-NEEERVETA,
EFTSEf REMEBH (< OE) FTSE REMEH (B <BE)1L FTSE Fixed Income LLOZANER #h, X% Rt REEEOE
O SIRSEES HRONEDEE TUEFISL - HFER T BERIFTSE Fived Income LLCOMSRE TH 0. E8IH T 5T
AL TOMRIEFTSE Fixed Income LLCA'HLTWET, BIPELHTGBL-EMSO—= UL -FTari—22 71 FIJPELH GBI EMS
=/ F 11— 771 Fid. ) .PMorgan Securities LLCAYRELABRL TV SRMT. AEEERTOI 7 - 2w 7 BB RNL
R TT AMARETOIT—Y RS S EENNOESCRTAESEEALTERIMCRACAVREINTVET. ARHO
F{eliz] PMorgan Securities LLCIZMBLET.

)
2.2 (2.0 )

11/75



EDINETOOOO
00000000000 0O(EL10439)

Ooooooooooooooooooad

) )
)
0.539 (  0.49 )
« )
0.15 0.3 0.04
) (
)
0.2 ¢ )
0.06 ()
0.08 ( )
0.3 C )
0.879 (  0.83 )
() 2023
0.76
)
( (
)

12/75



)

EDINETOOOO
00000000000 0O(EL10439)
Ooooooooooooooooooad

0.055 (  0.05 )

( )
(
)
( )
(
( ) 2024
2024 ( )
( )
) ( )
| iR EE (SR
""" 3
=
8 %E
5l ot
5| |¥a
)]
) ( )
( )
)

13/75



TiBmALE (5D

TFHELFEE (RSB E) (IR

EDINETOOOO
00000000000 0O(EL10439)
Ooooooooooooooooooad

Bl |5
% {5 E : e
ey
(
)
) (
( ( )
( )
) (
(
) )
( )
;8;‘71 b a1 20.315  ( 15 0.315 )
2038 20 ( 15 )
( )
28;‘ b a1 15.315  ( 15 0.315 )
2038 15 ( 15 )
)

14/75



EDINETOOOO
00000000000 0O(EL10439)
Ooooooooooooooooooad

2024
2024
2023
2023 7 31
37,956,202, 282 99.14
23,588,628 0.06
— 306,520,338 0.80
( ) 38,286,311,248 100.00
@)

1,426,009.2498| 26,290.21|37,490,088,386| 26,617.08|37,956,202,282(99.14

235.4073|100,214.12 23,591,135|100,203.47 23,588,628| 0.06

)

99.14

0.06

99.20

15/75



EDINETOOOO
00000000000 0O(EL10439)
Ooooooooooooooooooad

2023 7
1
1 (2020 7 15 ) 2,223 2,223 11,848 11,848
2 (2021 7 15 ) 11,821 11,821 12,123 12,123
3 (2022 7 15 ) 22,779 22,779 14,136 14,136
4 (2023 7 18 ) 37,014 37,014 16,065 16,065
2022 7 23,178 — 14,115 —
8 23,922 — 14,315 —
9 24,159 — 14,276 —
10 24,507 — 14,489 —
11 25,225 — 14,483 —
12 25,349 — 14,382 —
2023 1 27,028 — 14,926 —
2 27,561 — 14,718 —
3 30,203 — 15,491 —
4 31,694 — 15,811 —
5 33,837 — 16,204 —
6 36,727 — 16,324 —
7 38,286 — 16,265 —
1

1 2019 9 19 2020 7 15 0
2 2020 7 16 2021 7 15 0
3 2021 7 16 2022 7 15 0
4 2022 7 16 2023 7 18 0
1 2019 9 19 2020 7 15 18.48
2 2020 7 16 2021 7 15 2.32
3 2021 7 16 2022 7 15 16.60
4 2022 7 16 2023 7 18 13.65

x 100
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3 4
2022 7 15 2023 7 18
469,665,007 362,059,837
22,665,408,996 36,813,888,388
23,637,053 23,591,135
14,440,000
23,173,151,056 37,199,539, 360
23,173,151,056 37,199,539, 360
339,033,629 99,365,773
4,293,957 6,911,605
48,306,983 77,755,478
1,286 991
1,533,201 1,148,586
393,169,056 185,182,433
393,169,056 185,182,433

16,114,351,564

23,040,812,041

6,665,630,436 13,973,544,886
1,851,679,992 4,299,096,574
22,779,982,000 37,014,356,927
22,779,982,000 37,014,356,927

23,173,151,056

37,199,539,360
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)
3 4
2021 7 16 2022 7 16
2022 7 15 2023 7 18

2,568,834,589 3,707,663,524
2,568,834,589 3,707,663,524
312,217 386,734
7,300,994 12,385,118
82,136,157 139,332,415
2,066,192 2,516,056
91,815,560 154,620,323
2,477,019,029 3,553,043,201
2,477,019,029 3,553,043,201
2,477,019,029 3,553,043,201
801,454,530 554,192,798
2,069,984,357 6,665,630,436
4,701,058,644 7,106,479,075
4,701,058,644 7,106,479,075
1,780,977,064 2,797,415,028
1,780,977,064 2,797,415,028
6,665,630,436 13,973,544,886
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31 2023 7 15 2023 7 17
2023 7 18 368
3 4
2022 7 15 2023 7 18
3 4
2022 7 15 2023 7 18
9,751,588,261 16,114,351,564
13,750,010,834 13,435,801,074
7,387,247,531 6,509,340,597
16,114,351,564 23,040,812,041
3 4
2021 7 16 2022 7 16
2022 7 15 2023 7 18
A 0 A 0
B 1,675,731,496 B 2,999,015,464
C 4,813,950,444 c 9,674,448,312
D 175,948,496 D 1,300,081,110
E=A+B+C+D 6,665,630,436 E=A+B+C+D 13,973,544,886
F 16,114,351,564 F 23,040,812,041
10,000 G=E/Fx 10,000 4,136.44 10,000 G=E/Fx 10,000 6,064.68
10,000 H 0 10,000 H 0
1=Fx H/10,000 0 1=Fx H/10,000 0
4
2021 16 2022 7 16
2022 15 2023 7 18
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2022 7 15 2023 7 18
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3 2022 7 15

2,433,950,181

32,365

2,433,917,816

4 2023 7 18

3,566,765,709
45,918

3,566,719,791

2022 7 15 2023 7 18

1 1.4136 1.6065

1 14,136 16,065

1,400,693.7815| 36,813,888,388
1,400,693.7815| 36,813,888,388
235.4073 23,591,135
235.4073 23,591,135
1,400,929.1888| 36,837,479,523
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«c ) -
dy JPY
« ) -
2023 31
«c
« ) -
dy JPY
( -
« )
2023 31 2022 30
( ) ( )
- 3,050,455.29 1,222,077.25
2,821,080,088.44 2,271,014,146.25
- -3,184,824.95 -598,628.05
-253,623.80 1,155,746.57
2,820,692,094.98 2,272,793,342.02
- 26.28 24,508.05
- 558,207.94 451,298.63
2,820,133,860.76 2,272,317,535.34
2022 10 2021 10
2023 31 2022 30
( ) ( )

16,960.25 3,403.50
-266,828.38 -601,590.08
-249,868.13 -598,186.58
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( 267.11 13.95
( 71,319.77 3,864.91
5,546.13 16,087.47
- 1dy 1,067,150.08 2,183,395.25
- HI dy 59,534.80 76,324.42
- Jdy 150,379.90 307,286.98
- P dy 455,583.90 977,282.59
- R dy 306,713.76 663,501.22
271,786.36 550,874.96
629,657.81 1,313,175.57
202.59 161,699.56
-158,314.83 -915,715.24
2,859,827.38 5,337,791.64
-3,109,695.51 -5,935,978.22
14,042,636.96 26,153,292.40
10,932,941.45 20,217,314.18
«C ) 412,085,688.36 -116,211,356.94
423,018,629.81 -95,994,042.76

2022 2023

30 31
( ) )
CHF CHF 97,608.40  0.00
EUR EUR 160,292.44  0.01
JPY JPY 62,654.03  0.00
UsD USD 2,729,900.42  0.10
3,050,455.29  0.11
3,050,455.29  0.11
CHF CHF -26.27  0.00
USD USD -0.01  0.00
-26.28  0.00

GR. GOLD (BAR 1 KG 999.9)

1,355,864 4,044,600 3,501,654 1,898,810 USD

30/75
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GR. GOLD (BAR 12.5KG 995 OR BEST) 40,897,126 2,022,816 496,176 42,423,766 USD 2,700,223,047.18 95.73

2,821,080,088.44 100.01
2,821,080,088.44 100.01

2023 31

2023 31
( )

37,945,673,632.00

334,933,546.00

334,933,546.00

13,153,941.00

7,325,245.00

9,005,696.00

5,666,485.00

2,776,760.00

498,955.00

461,971.00

38,889,053.00

296,044 ,493.00

- 218,731,700.00

- -38,786,151.00

- -506,304,829.00

- -946,000.00

-31,260,787.00

- -324,057,414.00

- 319,890,871.00

31/75



EDINETOOOO
00000000000 0O(EL10439)
Ooooodoooddoodnoodd

- -785,442.00

-36,212,772.00

63,346,978,685.00

-25,881,578,791.00

-32,486.00

75,374,828,268.00

2023 31

72,967,283,786.00

292,027,965.00

73,259,311,751.00

5,950,000,000.00

30,917,945.00

79,240,229,696.00

3,558,574,613.00

3,240,228.00

461,971.00

2,106,297.00

785,442.00

292,360,078.00

7,872,799.00

3,865,401,428.00

2023 31 75,374,828,268.00

2022 30 37,945,673,632.00

2021 30 22,055,969,038.00

2023 31

)

2.98% BANK OF NOVA SCOTIA 18/23 -SR- CAD 5,000,000.00 490,139,005.00 0.65

490,139,005.00 0.65
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1.25% CK HUTCHISON FINANCE 16 16/23 -SR- EUR 3,300,000.00 477,929,328.00 0.63

477,929,328.00 0.63

0.443% BFCM 18/23 -SR- JPY  1,000,000,000.00 999,035,000.00 1.33

999,035,000.00 1.33

0.005% JAPAN 21/23 N.423 -SR- JPY  6,000,000,000.00 6,000,000,000.00 7.97

1.05% DEVELOPMENT BANK OF JAPAN 03/23 JPY 100,000,000.00 100,209,710.00 0.13

6.,100,209,710.00 8.10

4.50% KOMMUNALBANKEN 13/23 -SR- AUD 3,500,000.00 311,608,237.00 0.41

311,608,237.00 0.41

8,378,921,280.00 11.12

2.90% SUMITOMO MBC 18/23 -SR- AUD 374,000.00 33,155,824.00 0.04

33,155,824.00 0.04

0.674% BERKSHIRE HATHAWAY 20/23 -SR- JPY  1,100,000,000.00 1,100,097,240.00 1.46

2.89% TOYOTA MOTOR CREDIT 18/23 -SR-S AUD 3,000,000.00 265,928,139.00 0.35

1,366,025,379.00 1.81

1,399,181,203.00 1.85

C.PAP. AGRICULTURAL BANK OF CHINA AU 23/05/23 -SR- EUR 5,000,000.00 721,323,412.00 0.96

C.PAP. TELSTRA GP 13/04/23 -SR- usb 5,000,000.00 662,877,512.00 0.88

1,384,200,924.00 1.84

C.PAP. FLEMISH CMMTY 19/04/23 -SR- EUR 3,000,000.00 434,057,017.00 0.58
C.PAP. SMBC (BE) 11/04/23 -SR- EUR 7,000,000.00 1,013,438,534.00 1.34
CD BELFIUS BANK 17/04/23 EUR 10,000,000.00 1,447,125,580.00 1.92
CD SMBC (BE) 04/05/23 -SR- usb 5,000,000.00 660,868,360.00 0.88
CD SMBC (BE) 14/06/23 -SR- EUR 4,000,000.00 575,920,716.00 0.76

4,131,410,207.00 5.48

CD NORDEA BANK 14/03/24 -SR- EUR 3,000,000.00 420,630,918.00 0.56

420,630,918.00 0.56
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C. PAP. VINCI 31/03/23 -SR- EUR 2,500,000.00 362,147,925.00 0.48
C.PAP. AUVERGNE R.A 20/04/23 EUR 13,000,000.00 1,881,208,266.00 2.50
C.PAP. BANQUE FEDERATIVE DU CREDIT MUTUEL 07/08/23 -SR- EUR 2,000,000.00 286,569,247.00 0.38
C.PAP. BRED BANQUE POPULAIRE 09/06/23 -SR- EUR 4,000,000.00 576,270,928.00 0.76
C.PAP. BRED BANQUE POPULAIRE 15/05/23 -SR- EUR 2,500,000.00 360,945,196.00 0.48
C.PAP. CREDIT AGRICOLE 11/04/23 -SR- EUR 2,000,000.00 289,557,546.00 0.38
C.PAP. KERING FINANCE 14/04/23 -SR- EUR 900,000.00 130,270,871.00 0.17
C.PAP. MICHELIN 16/06/23 -SR- EUR 7,000,000.00 1,007,883,257.00 1.34
C.PAP. R.T.E. 17/04/23 -SR- EUR 2,000,000.00 289,419,264.00 0.38
C.PAP. UNEDIC 06/04/23 -SR- EUR 10,000,000.00 1,448,365,285.00 1.92
C.PAP. VILOGIA HLM 20/04/23 -SR- EUR 5,000,000.00 723,341,880.00 0.96
C.PAP. VILOGIA HLM 22/05/23 -SR- EUR 2,000,000.00 288,542,170.00 0.38
C.PAP. VINCI 06/04/23 EUR 10,000,000.00 1,448,352,827.00 1.92

9,092,874,662.00 12.05

C.PAP. HONDA BANK GMBH 24/05/23 -SR- EUR 5,000,000.00 721,144,004.00 0.96
C.PAP. HONDA BANK GMBH 28/04/23 -SR- EUR 1,000,000.00 144,563,121.00 0.19
C.PAP. HONDA BANK GMBH 31/05/23 -SR- EUR 3,000,000.00 432,408,707.00 0.57

1,298,115,832.00 1.72

CD MIZUHO BANK UK 17/04/23 -SR- EUR 8,000,000.00 1,157,684,124.00 1.54
TBI JAPAN 04/04/23 -SR- Jpy 11,276,700,000.00 11,276,812,767.00 14.97
TBI JAPAN 05/06/23 -SR- JPY 500,000,000.00 500,235,000.00 0.66
TBI JAPAN 10/04/23 -SR- JPY 10,504,000,000.00 10,504,525,200.00 13.95
TBI JAPAN 10/04/23 -SR- JPY 400,000,000.00 400,020,000.00 0.53
TBI JAPAN 17/04/23 -SR- JPY  3,000,000,000.00 3,000,300,000.00 3.98
TBI JAPAN 22/05/23 -SR- JPY 500,000,000.00 500,170,000.00 0.66
TBI JAPAN 29/05/23 -SR- JPY  1,000,000,000.00 1,000,390,000.00 1.33

28,340,137,091.00 37.62

C.PAP. ABB FINANCE 11/04/23 -SR- EUR 5,000,000.00 723,897,994.00 0.96
C.PAP. ING BANK 22/01/24 -SR- EUR 3,000,000.00 422,234,596.00 0.56
C.PAP. PACCAR FINANCIAL EUROPE 05/04/23 -SR- EUR 5,000,000.00 724,239,065.00 0.96
C.PAP. PACCAR FINANCIAL EUROPE 28/04/23 -SR- EUR 2,000,000.00 289,162,399.00 0.38

2,159,534,054.00 2.86

C.PAP. ABU DHABI COMMERCIAL BANK 02/06/23 - SR- usb 2,000,000.00 263,272,841.00 0.35
C.PAP. ABU DHABI COMMERCIAL BANK 05/04/23 -SR- usb 500,000.00 66,360,811.00 0.09
C.PAP. ABU DHABI COMMERCIAL BANK 06/04/23 - SR- usb 1,000,000.00 132,703,291.00 0.18
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462,336,943.00 0.62

C.PAP. BARCLAYS BANK 21/06/23 -SR- EUR 4,000,000.00 575,583,600.00 0.76
C.PAP. BARCLAYS BANK 31/05/23 -SR- EUR 2,000,000.00 288,330,676.00 0.38
C.PAP. MITSUBISHI CORP FINANCE 17/04/23 EUR 10,000,000.00 1,447,080,674.00 1.92
C.PAP. MITSUBISHI HC 06/04/23 -SR- EUR 2,700,000.00 391,056,046.00 0.52
C.PAP. UBS LONDON 31/05/23 -SR- usb 2,500,000.00 329,235,505.00 0.44
CD BANK OF EAST ASIA 09/05/23 -SR- EUR 3,000,000.00 433,241,966.00 0.57
CD BANK OF MONTREAL UK 06/09/23 -SR- usb 5,000,000.00 649,487,569.00 0.86
CD CREDIT AGRICOLE LONDON 14/06/23 -SR- EUR 5,000,000.00 719,993,750.00 0.96
CD CREDIT AGRICOLE LONDON 27/02/24 -SR- EUR 4,000,000.00 561,464,872.00 0.74
CD ICBC UK 24/04/23 -SR- usb 3,000,000.00 397,101,780.00 0.53
CD KDB LONDON 22/05/23 -SR- usb 4,000,000.00 527,557,425.00 0.70
CD MITSUBISHI UFJ TRUST & BANKING 07/06/23 - SR- EUR 5,000,000.00 720,448,028.00 0.96
CD MITSUBISHI UFJ TRUST & BANKING 11/04/23 - SR- usb 2,000,000.00 265,215,463.00 0.35
CD MITSUBISHI UFJ TRUST & BANKING 17/04/23 -SR- EUR 3,000,000.00 434,128,896.00 0.58
CD MIZUHO INTERNATIONAL 11/04/23 EUR 10,000,000.00 1,447,805,839.00 1.92
CD QATAR NATIONAL BANK 15/05/23 usb 3,000,000.00 395,992,101.00 0.53
CD QATAR NATIONAL BANK 25/07/23 -SR- EUR 3,000,000.00 430,331,123.00 0.57
CD QATAR NATIONAL BANK 27/07/23 -SR- usb 2,000,000.00 261,264,353.00 0.35
CD SHINHAN BANK UK 24/04/23 EUR 3,500,000.00 506,194,667.00 0.67
CD UBS LONDON 07/06/23 -SR- usb 3,000,000.00 394,690,161.00 0.52

11,176,204,494.00 14.83

5.20% CD NATIONAL BANK OF KUWAIT 220523 - SR- usb 5,000,000.00 663,709,460.00 0.88
C.PAP. AMERICAN HONDA 13/04/23 -SR- usb 9,000,000.00 1,193,145,952.00 1.58
C.PAP. DANAHER 13/04/23 EUR 6,000,000.00 868,503,154.00 1.15
C.PAP. NTT FINANCE UK 06/04/23 -SR- EUR 4,000,000.00 579,342,174.00 0.77
C.PAP. NTT FINANCE UK 14/04/23 -SR- EUR 7,000,000.00 1,013,181,989.00 1.34
C.PAP. NTT FINANCE UK 17/05/23 -SR- EUR 3,000,000.00 433,001,384.00 0.57
C.PAP. NTT FINANCE UK 21/04/23 -SR- usb 2,000,000.00 264,880,030.00 0.35

5,015,764,143.00 6.64

63,481,209,268.00 84.22

73,259,311,751.00 97.19

5,950,000,000.00 7.89

-3,558,574,613.00 -4.72

-275,908,870.00 -0.36

75,374,828,268.00 100.00

35/75



EDINETOOOO
00000000000 0O(EL10439)
Ooooooooooooooooooad

2023 7 31
38,614,627,991
328,316,743
38,286,311,248
23,539,010,672
1 16,265
)
¢ )C) )
)
(
)
¢ )C)

36/75



EDINETOOOO
00000000000 0O(EL10439)
Ooooooooooooooooooad

37/75



EDINETOOOO
00000000000 0O(EL10439)
Ooooooooooooooooooad

)
2023
20,000 ( 10,000 10,000 )
1,563 ( 800 763 )
2018 12 14
)
( )
( )
2023 (
)

121 2,546,402,931,410

44 156,201,156,144

165 2,702,604,087,554

38/75



52

30

38

57

193

193

39/75

EDINETOOOO
00000000000 0O(EL10439)
Ooooooooooooooooooad

38 59
( 19
52 38 )
19 52 )
2022 12 31 )
(2023 2023



EDINETOOOO
00000000000 0O(EL10439)
Ooooooooooooooooooad

)
)
37 38
(2021 12 31 ) (2022 12 31 )
5,061,348 4,966,314
178,450 105,122
3,609,245 3,940,342
402,064 388,449
- 3,021
259,543 -
11,924 59,679
9,522,576 9,462,930
106,679 758,124
121,783 287,227
228,462 1,045,352
11,938 5,472
831 831
12,770 6,304
5,028 4,133
27,133 457,872
19,883 -
880,277 931,495
932,323 1,393,501
1,173,557 2,445,158
10,696,134 11,908,089
)
37 38
(2021 12 31 ) (2022 12 31 )
30,421 38,250
2,044,565 2,268,781
479,218 1,052,311
397,847 312,930
1,021,058 966,331
- 1,200,000

40/75



EDINETOOOO
00000000000 0O(EL10439)
Ooooooooooooooooooad

252,259 38,382
4,225,371 5,876,989
2,400,000 1,200,000

- 160,236
17,260 143,023
2,417,260 1,503,259
6,642,632 7,380,249
200,000 200,000
50,000 50,000
3,801,470 4,276,499
3,801,470 4,276,499
3,851,470 4,326,499
4,051,470 4,526,499
2,031 1,341
2,031 1,341
4,053,501 4,527,840
10,696,134 11,908,089
)
( )
37 38
( 2021 (2022
2021 12 31 ) 2022 12 31 )
21,472,292 23,162,612
1,455,942 1,411,911
23,071,074 24,574,523
13,011,669 14,152,133

339,834 285,442

156,154 157,954
2,222,510 2,266,863

435,753 455,761

98,128 117,491
115,744 125,826
24,886 25,850
2,594 2,375
3,081 4,407

41/75



)

37

(

2021

EDINETOOOO
00000000000 0O(EL10439)
Ooooodoooddoodnoodd

2021 12 31 )

16,515,155 17,594,104
88,929 89,170
1,983,348 2,083,033
360,035 478,194
880,927 789,972
9,548 85,665
90,501 89,730
378,520 646,702
205,160 267,225
135,269 144,467
46,529 150,071
30,166 59,087
28,594 28,992
181,050 236,793
4,456,623 5,149,107
2,099,295 1,831,311
37 37

1,023 -

846 764
12,662 36,958
1,926 922
16,496 38,683
45,625 45,625
45,625 45,625
2,070,167 1,824,369
8,896 -
8,896 -
2,061,271 1,824,369
649,049 599,998
9,888 50,913
639,160 549,084
1,422,110 1,275,284
( )

42/75



EDINETOOOO
00000000000 0O(EL10439)
Ooooodoooddoodnoodd

200,000|50,000 3,879,839 3,929,839 4,129,839| 2,036 2,036 4,131,876
- -| 1,500,480| 1,500,480 1,500,480 - -| 1,500,480
- | 1,422,110] 1,422,110 1,422,110 - | 1,422,110
- - - - - 5 5 5
)
- - 78,370 78,370 78,370 5 5 78,375
200,000|50,000 3,801,470| 3,851,470 4,051,470| 2,031 2,031 4,053,501
38 (2022 2022 12 31 )
( )
200,000| 50,000| 3,801,470| 3,851,470 4,051,470 2,031 2,031| 4,053,501
- -|  800,256| 800,256 800,256 - -| 800,256
- | 1,275,284| 1,275,284 1,275,284 - -| 1,275,284
N - - - - - 690 690 690
- -|  475,028| 475,028 475,028 690 690 474,338
200,000| 50,000 4,276,499| 4,326,499 4,526,499 1,341 1,341| 4,527,840
)

(

)

) )

18
15

) )

« )

43/75




EDINETOOOO
00000000000 0O(EL10439)
Ooooodoooddoodnoodd

()

)

()

)

()
( )
( )

29 2020 31
30 2019
19 10 2019
44
( )
31 2021 17
()
31 2021 17
2019

)

44/75



EDINETOOOO
00000000000 0O(EL10439)
Ooooooooooooooooooad

2023 12
)
( )
37 38
(2021 12 31 ) (2022 12 31 )
413,531 105,904
375,326 209,248
( )
37 38
2021 2022
2021 12 31 2022 12 31
45,625 45,625
( )
37 (2021 2021 12 31 )
37 37 37 37
) ) ) )
800 - 800
763 - 763
1,563 - 1,563
)
1
768,000 960,000
2021 6 16 2021 3 31 [2021 6 25
A 732,480 960,000
)
38 ( 2022 12 31 )
38 38 38 38
) ) (G )

45/75




EDINETOOOO
00000000000 0O(EL10439)
ooooodooodooodnoodd

800 - - 800
763 - - 763
1,563 - - 1,563
)
1
409,600 512,000
2022 6 17 2022 3 31 |2022 6 20
A 390,656 512,000
)
( )
37 (2021 2021 12 31 )
( )
163,316
163,316
38 (2022 2022 12 31 )
( )
421,323
1,270,281
1,691,605
( )
37 (2021 2021 12 31 )
)
( )
)

46/75



EDINETOOOO

00000000000 0O(EL10439)
Ooooooooooooooooooad

)
( )2021 12 31
« D
5,061,348 5,061,348 -
3,609,245 3,609,245 -
259,543 259,543 -
2,044,565 2,044,565 -
479,218 479,218 _
2,400,000 2,471,654 71,654
)
() 286,676 )
()
« D
5,061,348 - - i} _
3,609,245 - i i} }
259,543 - - - -
)
« )
- 1,200,000 - - 1,200,000

47/75



EDINETOOOO
00000000000 0O(EL10439)

Ooooooooooooooooooad

)
38 (2022 2022 12 31 )
)
( )
)
)
2022 12 31
¢ )
1,200,000 1,207,164 7,164
1,200,000 1,177,474 22,526
2,400,000 2,384,639 15,361
)
)
C )
4,966,314 - -
3,940,342 - -

48/75



EDINETOOOO
00000000000 0O(EL10439)
Ooooooooooooooooooad

)
26
)
C )
- 2,400,000 - -
- 2,400,000 - ,
)
37 (2021 12 31 )
C )
1,900 4,843 2,943
1,900 4,843 2,943
200 184 15
200 184 15
2,100 5,028 2,928
(2021 2021 12 31 )
C )
2,955 1,023 -
2,955 1,023 -
38 (2022 12 31 )
«C )
2,100 4,044 1,944
2,100 4,044 1,944
100 88 11
100 88 11
2,200 4,133 1,933

49/75



(

(

(

(

(

37

38

37

)

)

)

)

)

(

(

(

2021

2022

2021

2021 12

2022 12

2021 12

2022

31

31

31

2022 12 31 )

(

1,542,
149,
2,

4,
255,

EDINETOOOO
00000000000 0O(EL10439)
Ooooooooooooooooooad

)
661

002
861
780
167

1,444,

138

(

1,401,
14,
46,

2,

)
259
012
064
687

1,464,

023

(

1,444,
1,464,

)
138

023

19,

883

(

236,
2,
14,
41,

)
002

861
012
283

183,

567

50/75

24.

92%



(

(

(

(

(

44.
10.
20.

EDINETOOOO
00000000000 0O(EL10439)

Ooooooooooooooooooad

50%
06%
52%

100.

00%

)

)

0.20%
1.00%

108,592

38 ( 2022 2022 12 31 )

)

(

1,444,
61,

2,

22,
44,

)
138

965
773
560
067

1,442,

249

)

(

1,464,
14,
134,
32,
29,

)
023
640
519
325
804

1,282,

013

)

(

1,442,
1,282,

)
249

013

160,

236

)

(

61,
2,
14,

51/75

)
965

773
640



EDINETOOOO

00000000000 0O(EL10439)
Ooooooooooooooooooad

111,958
162,057
)
17.04%
27.56%
9.16%
7.97%
38.28%
100.00%
)
)
0.80%
1.00%
105,167
)
« )
37 38
(2021 12 31 ) (2022 12 31 )
350,142 387,523
23,191 19,948
36,003 24,817
323,316 307,814
22,975 11,917
- 38,420
125,544 142,349
881,174 932,791
896 591
896 591
«C ) 880,277 931,495
37 38
(2021 12 31 ) (2022 12 31 )

52/75



EDINETOOOO
00000000000 0O(EL10439)
Oooooddoodooodnoodd

30.62% 30.62%
) «C )
0.13% 0.98%
0.18% 0.21%
0.00% 1.76%
0.07% 0.05%
31.01% 30.10%
)
37 (2021 12 31 )
)
)
)
10 1.13
10 0.53
)
10 0.96
81,933
198
82,132 (
( ) 64,872
38 (2022 12 31 )
)
)
)
0
)
10 0.96
82,132
125,642
159

53/75



EDINETOOOO

00000000000 0O(EL10439)

Ooooooooooooooooooad

64,911
143,023
)
37 (2021 2021 12 31 )
« )
21,472,292 - 21,472,292
396,869 5,489 402,358
1,196,423 - 1,196,423
23,065,585 5,489 23,071,074
(
38 (2022 2022 12 31 )
« D
23,162,612 - 23,162,612
430,874 6,430 423,181
974,606 - 988,729
11,776,332 6,430 24,574,523
(
)
37 (2021 2021 12 31 )
)
21,472,292 402,358 1,196,423 23,071,074
)
90
90

54/75



EDINETOOOO

00000000000 0O(EL10439)
Ooooooooooooooooooad

)
10
38 (2022 2022 12 31 )
()
23,162,612 423,181 988,729 24,574,523
()
90
90
)
10
37 (2021 2021 12 31 )
)
) « D
CHF148,500,000 100 87,568 -
« D
- 2,400,000
« D
CHF40,000,000 100%
) 45,625 10,250
)
( «

55/75



EDINETOOOO
00000000000 0O(EL10439)
Oooooddoodooodnoodd

1,925,685 178,005
C )
386 -
CHF21,000,000 C )
188,744 -
C )
231,144 65,871
C )
6,897 6,837
GBP45,000,000
C )
17,584 -
C )
65,680 9,573
C )
67 -
CHF8, 750,000 C )
( )
829,632 143,921
C )

~A A A A A A
N N S\

)

)

38 ( 2022 2022 12 31 )

)

56/75




EDINETOOOO

00000000000 0O(EL10439)
ooooodoooddoodnoodd

CHF148,500,000 100 175,059 -
« D
1,200,000
« D
CHF40,000,000 100%
1,200,000
45,625 10,250
« D
« ) - 3,021
)
C D « D
1,975,120 630,027
« D
14,123 3,440
CHF21,000,000 « )
139,937 -
C D
255,398 62,174
« D
8,768 3,811
GBP45,000,000
« )
21,606 -
C D
36,343 9,864
« D
CHF8,750,000
809,749 126,585
C D
C D
C )
C )
C D
C )

57/75



EDINETOOOO
00000000000 0O(EL10439)

Ooooooooooooooooooad

)
(
)
37 38
2021 2022
2021 12 31 2022 12 31
) 4,944,835 90 ) 5,537,759 21
) 909,859 79 ) 815,921 25
1,422,110 1,275,284
1,422,110 1,275,284
1,563 1,563
800 800
763 763
)
97,633
)

58/75



EDINETOOOO
00000000000 0O(EL10439)
Ooooooooooooooooooad

39
2023 30

4,912,703
3,901,327
424,056
391,188
5,169
37,495
9,671,941

1,062,296
3,668

4,895
457,872
687,379

1,150,147
2,216,112
11,888,054

42,886
3,859,847
206,427
460,268
1,200,000
187,886
5,957,316

1,200,000
188,248
143,083

1,531,332

7,488,649

200,000

59/75



EDINETOOOO
00000000000 0O(EL10439)
Ooooooooooooooooooad

)

50,000

4,147,534

4,197,534

4,397,534

1,870

1,870

4,399,405

11,888,054

39
2023
2023

30

)

39

( 2023

2023

30 )

12,271,082
707,687

12,978,769

11,694,325

1,284,444

20,013
22,625

1,281,832

1,281,832

166,594
243,882

871,355

200,000

50,000

4,276,499

4,326,499

4,526,499

1,341 1,

341

4,527,840

1,000,320

1,000,320

1,000,320

1,000,320

871,355

871,355

871,355

871,355

528

528

528

128,964

128,964

128,964

528

528

128,435

60/75




EDINETOOOO
00000000000 0O(EL10439)
ooooodoooddoodnoodd

200,000 50,000 4,147,534  4,197,534| 4,397,534 1,870 1,870| 4,399,405
39
2023
2023 30
)
(
() ( )
10 18
20
) ( )
(
)
()
)
)
)
)
31 2021 17
27-

61/75



EDINETOOOO
00000000000 0O(EL10439)
Ooooooooooooooooooad

( )
39
(2023 30 )
139,614
226,313
( )
39
2023
2023 30
66,964
2,592
22,625
( )
39 ( 2023 2023 30 )
39 39 39 39
) ) ) )
800 - - 800
763 - - 763
1,563 - - 1,563
)
1
512,000 640,000
2023 6 21 2023 3 31 2023 6 22
A 488,320 640,000
)
)
)
39 ( 2023 2023 30 )

62/75



EDINETOOOO
00000000000 0O(EL10439)
Ooooooooooooooooooad

421,323
1,059,620
1,480,943
( )
39 (2023 30 )
2023 30
« )
4,895 4,895 _
4,895 4,895 i
1,200,000 1,205,526 5,526
1,200,000 1,208,523 8,523
2,400,000 2,414,050 14,050
)
)
« D
- 4,895 - 4,895
- 4,895 - 4,895
)
« D
- 1,205,526 - 1,205,526
- 1,208,523 - 1,208,523
- 2,414,050 - 2,414,050
)

63/75



EDINETOOOO
00000000000 0O(EL10439)

Ooooooooooooooooooad

39 (2023 30
« D
4,800 2,100 2,700
4,800 2,100 2,700
95 100 4
95 100 4
4,895 2,200 2,695
)
39 (2023 30
39 (2023 30
143,023
60
143,083
39 ( 2023 2023 30
C )
12,271,082 - 12,271,082
188,989 14,802 203,791
503,895 - 503,895
12,963,967 14,802 12,978,769

64/75



EDINETOOOO
00000000000 0O(EL10439)

Ooooooooooooooooooad

39 ( 2023 2023 30
39 ( 2023 2023 30
)
12,271,082 203,791 503,895 12,978,769
)
90
90
)
10
(
39
2023
2023 30
5,377,214 9%
557,489 21
871,355
871,355

1,563

800

763
)

97,633
)
(

65/75



(

)(

)

(

)

(

)

(

)

EDINETOOOO
00000000000 0O(EL10439)
Ooooooooooooooooooad

324,279

2023

10,000

2023

66/75



(

)

EDINETOOOO

00000000000 0O(EL10439)
Ooooooooooooooooooad

48,323
19,495
3,000
13,494
1,270
5,000
100,000
3,000
5,000
12,272
10,000
3,307
3,000
12,657
3,000
7,196
10,000
40,500
11,945
600
12,200
3,067
3,000
3,000

43,734
37,322
12,008
20,948
1,770,996
10,000
10,000
10,005
16,062
42,103
145,069
72,210
85,745
100,000
48,868
12,014
48,600
93,524
1,711,958
54,573
22,725

324,279

2023

67/75



(

(

(

(

)

)

)

)

68/75

EDINETOOOO
00000000000 0O(EL10439)
Ooooooooooooooooooad



2022
2022
2023
2023

10
10

14
14
14
14

69/75

EDINETOOOO
00000000000 0O(EL10439)
Ooooooooooooooooooad



EDINETOOOO
00000000000 0O(EL10439)
Ooooooooooooooooooad

193

2022 12 31

2022

70/75

2022

2023 10

12 31 38



EDINETOOOO
00000000000 0O(EL10439)
Ooooooooooooooooooad

(

)

71/75



EDINETOOOO
00000000000 0O(EL10439)
Ooooooooooooooooooad

2023 20

193
( ) 2022 16 2023 18

) 2023 18

72/75



EDINETOOOO
00000000000 0O(EL10439)
Ooooooooooooooooooad

73/75



2023

2023

30

EDINETOOOO
00000000000 0O(EL10439)
Ooooooooooooooooooad

2023

193

30

2023

2023

30

74175

2023 11

2023 12 31 39

2023



EDINETOOOO
00000000000 0O(EL10439)
Ooooooooooooooooooad

(

)

75/75



	表紙
	本文
	第一部ファンド情報
	第１ファンドの状況
	１ファンドの性格
	(１)ファンドの目的及び基本的性格
	(２)ファンドの沿革
	(３)ファンドの仕組み

	２投資方針
	(１)投資方針
	(２)投資対象
	(３)運用体制
	(４)分配方針
	(５)投資制限

	３投資リスク
	４手数料等及び税金
	(１)申込手数料
	(２)換金(解約)手数料
	(３)信託報酬等
	(４)その他の手数料等
	(５)課税上の取扱い

	５運用状況
	（１）投資状況
	（２）投資資産
	①投資有価証券の主要銘柄
	②投資不動産物件
	③その他投資資産の主要なもの

	（３）運用実績
	①純資産の推移
	②分配の推移
	③収益率の推移

	（４）設定及び解約の実績


	第２管理及び運営
	１申込(販売)手続等
	２換金(解約)手続等
	３資産管理等の概要
	(１)資産の評価
	(２)保管
	(３)信託期間
	(４)計算期間
	(５)その他

	４受益者の権利等

	第３ファンドの経理状況
	１財務諸表
	(１)貸借対照表
	(２)損益及び剰余金計算書
	（３）注記表
	（４）附属明細表

	２ファンドの現況
	純資産額計算書


	第４内国投資信託受益証券事務の概要

	第二部委託会社等の情報
	第１委託会社等の概況
	１委託会社等の概況
	２事業の内容及び営業の概況
	３委託会社等の経理状況
	(１)貸借対照表
	(２)損益計算書
	(３)株主資本等変動計算書

	４利害関係人との取引制限
	５その他

	第２その他の関係法人の概況
	１名称、資本金の額及び事業の内容
	２関係業務の概要
	３資本関係

	第３参考情報

	監査報告書

