EDINETOOOO
00000000 O0000O00D0OO0000O0Ono(Es4s42)
Ooooooooooooooooooad

2023 29
30 2022 2023 31
CS 12
Lux usb
Lux usb
Lux usb

CS Investment Funds 12
Credit Suisse Lux Portfolio Fund Yield USD
Credit Suisse Lux Portfolio Fund Balanced USD
Credit Suisse Lux Portfolio Fund Growth USD
Credit Suisse Fund Management S.A.

Evanthi Savvoulidi, Authorised Signatory

Ramon Belardi, Authorised Signatory
2180

5, rue Jean Monnet, L-2180 Luxembourg

03 6212 8316

2023 31 UFJ
140.97

31

1/340



EDINETOOOO
00000000 O0000O00D0OO0000O0Ono(Es4s42)
Ooooooooooooooooooad

2010 12 17 2010
2009 13 2009 65
2009 65 FCP fonds commun de placement
CS CS Portfolio Fund 1994
14 Credis Portfolio Fund 1997
Lux Credit Suisse Portfolio Fund
Lux 2015 16 CS 12
Lux uUsb Lux
usD Lux
usD
2010 41
2010
1993 19 CS

1994 14

2/340



EDINETOOOO
00000000 O0000O00D0OO0000O0Ono(Es4s42)
Ooooooooooooooooooad

1997 Lux

1999 12

2015 16 CS 12
2018 10 29

2020 31

3/340



EDINETOOOO
00000000 O0000O00D0OO0000O0Ono(Es4s42)
Ooooooooooooooooooad

Rl
Co8A A b A ks Ty 12
(€3 Investment Funds 12)

LT g AAA (lux) B— b7 0d - Zr FeoAd—snF-U5D
(Credit Suisse (Lux) Portfolie Fund Yield USD)

T4 ALRA (lux) F—FZ4VF-F7 B AR5 -2 -U5D
(Credit Suisse (Lux) Portfelie Fund Balanced USD)
PF4-ALR (lux) F— 7404 -F7F - -2 -UsD
(Credit Suisse (Lux) Portfolio Fund Growth USD)

3 ik - v
':’;L"'T"_-‘r 'K-”l’x'_;."'_,?;’l"#' | ?ﬁii‘i"ﬂﬁ:ﬂj _ 'y[-r’"?’_-dr'f{'f.-'{
VAL AL b AT (it cAxd
{Credit Suisse Fund Management {Credit Suisse (Luxembourg)
S.A.) S.A.)
L— ey a0 )
FEPE
{CATHh = L HLF 4 v R A Thw b
g S e PEVAL b (AL R) 2o P
(Credit Suisse Asset Management
(Schweiz) AG)
— R AL TIAY )
I s T =4
ALY e 21 " i
_T'i:ﬂ‘:eifri;w{'__h : Y LFsg o AL R TP
S BHRIZET DS H—r—X (Lt
AT
F T g0 A AR 25 {Credit Suisse Fund Services
(Luxembourg) S.A)

4/340



EDINETOOOO
00000000 O0000O00D0OO0000O0Ono(Es4s42)
Ooooooooooooooooooad

1993 19
Credit Suisse Fund
Management S_A.
2016 18
Credit Suisse
Luxembourg S.A.
2016 18
Credit Suisse Fund
Services Luxembourg S.A
2017 24
Credit Suisse Asset
Management Schweiz AG
2018 11 16
2017 10 27

5/340



EDINETOOOO

00000000 O0000O00D0OO0000O0Ono(Es4s42)
Ooooooooooooooooooad

1915
1999 12
B72.925 1915
2010 15
2013 12
2013
2010 101 2009 65
2009 65
2011 2011 61
2013
250,000 4,050
2023 31 UFJ
162.00
1999 12
8045 231
500
100
2010 Commission de Surveillance du Secteur
Financier
2010 41
1134 1710 1779 1787 1984 2010

6/340



EDINETOOOO
00000000 O0000O00D0OO0000O0Ono(Es4s42)
Ooooooooooooooooooad

2010
2010

2010

EU 2009 65

EU

EU EU

2010

2010 41

2010

2010

2003 22 03 88 2002
2010

2010 41

20

20

25

7/340



EDINETOOOO
00000000 O0000O00D0OO0000O0Ono(Es4s42)
Ooooooooooooooooooad

2010
"fonds commun de placement” FCP , common fund
investment companies
2010 1915 10
2010
21 710

PricewaterhouseCoopers, Société coopérative
1997 13 97 136

ui.1
15 627

31
11 30

8/340



EDINETOOOO
00000000 O0000O00D0OO0000O0Ono(Es4s42)
Ooooooooooooooooooad

www.credit-suisse.com

2010

https://disclosure2._edinet-fsa.go.jp/

9/340



26 198

2010

2009 13 2009 65

10

2010

10/340

EDINETOOOO
00000000 O0000O00D0OO0000O0Ono(Es4s42)
Ooooooooooooooooooad



2010

11/340

EDINETOOOO
00000000 O0000O00D0OO0000O0Ono(Es4s42)
Ooooooooooooooooooad

2010 2022
2019 1156



EDINETOOOO
00000000 O0000O00D0OO0000O0Ono(Es4s42)
Ooooooooooooooooooad

2010 41

2010

2010

20

20
20

2010 12 17 41
2010 12 17 41

2010
12 17 41

12/340



EDINETOOOO
00000000 O0000O00D0OO0000O0Ono(Es4s42)
Ooooooooooooooooooad

2020 852

2019 2088

https://ww.credit-suisse.com/esg

13/340



EDINETOOOO
00000000 O0000O00D0OO0000O0Ono(Es4s42)
Ooooooooooooooooooad

https://www.credit-suisse.com/esg

www.credit-suisse.com/esg

17

14/340



EDINETOOOO
00000000 O0000O00D0OO0000O0Ono(Es4s42)
Ooooooooooooooooooad

www.credit-suisse.com/esg

2010 12 17

70 30

15/340



30

30

70

16/340

EDINETOOOO
00000000 O0000O00D0OO0000O0Ono(Es4s42)
Ooooooooooooooooooad

100



EDINETOOOO
00000000 O0000O00D0OO0000O0Ono(Es4s42)
Ooooooooooooooooooad

2010 12 17

2015 11 25 2015 2365 648 2012

2010 12 17

10

17/340



EDINETOOOO
00000000 O0000O00D0OO0000O0Ono(Es4s42)
Ooooooooooooooooooad

2010
12 17

18/340



EDINETOOOO
00000000 O0000O00D0OO0000O0Ono(Es4s42)
Ooooooooooooooooooad

Lux USD
2010 12 17

50

35 85

15 40

20

50

19/340



EDINETOOOO

00000000 O0000O00D0OO0000O0Ono(Es4s42)

Ooooooooooooooooooad

Lux USD
25
2010 12 17
20

60

10 70

30 65

20

20/340

60



EDINETOOOO
00000000 O0000O00D0OO0000O0Ono(Es4s42)
Ooooooooooooooooooad

Lux USD
50
2010 12 17

50

50

50 90

20

50

50 25

21/340



2019 11 22

EDINETOOOO
00000000 O0000O00D0OO0000O0Ono(Es4s42)
Ooooooooooooooooooad

15

51
25
2019 11 22

19

51

25

22/340



65

2004 39

2023

BH

2010

23/340

40

EDINETOOOO
00000000 O0000O00D0OO0000O0Ono(Es4s42)
Ooooooooooooooooooad

2004 21

2009



10

24/340

EDINETOOOO
00000000 O0000O00D0OO0000O0Ono(Es4s42)
Ooooooooooooooooooad

2009 65
12
2010 41
g
10,000,000

78 660 EEC



EDINETOOOO
00000000 O0000O00D0OO0000O0Ono(Es4s42)
Ooooooooooooooooooad

10
2010
2010 99
100
200 20
10
40 20

0TC

25/340



40
20
10
35
10
25
40
35
10
30

10

EDINETOOOO

00000000 O0000O00D0OO0000O0Ono(Es4s42)
Ooooooooooooooooooad

80

83 349

20

10

26/340

100

10



10

10

10

10

10

20

30

27/340

EDINETOOOO
00000000 O0000O00D0OO0000O0Ono(Es4s42)
Ooooooooooooooooooad

25



10

11

12

10

10

28/340

EDINETOOOO
00000000 O0000O00D0OO0000O0Ono(Es4s42)
Ooooooooooooooooooad

10

50



20

2010

2010

397

10

100

29/340

EDINETOOOO

00000000 O0000O00D0OO0000O0Ono(Es4s42)

42

Ooooooooooooooooooad

15



EDINETOOOO
00000000 O0000O00D0OO0000O0Ono(Es4s42)
Ooooooooooooooooooad

100

2010 41

2010 42

10

100

2008

2014 937
2014 937

30/340



EDINETOOOO
00000000 O0000O00D0OO0000O0Ono(Es4s42)
Ooooooooooooooooooad

31/340



EDINETOOOO
00000000 O0000O00D0OO0000O0Ono(Es4s42)
Ooooooooooooooooooad

2014 59
2014 12 2014

32/340



EDINETOOOO
00000000 O0000O00D0OO0000O0Ono(Es4s42)
Ooooooooooooooooooad

2010 12 17

18

16

33/340



EDINETOOOO
00000000 O0000O00D0OO0000O0Ono(Es4s42)
Ooooooooooooooooooad

2019 11 27
2019 2088

34/340



EDINETOOOO
00000000 O0000O00D0OO0000O0Ono(Es4s42)
Ooooooooooooooooooad

35/340



EDINETOOOO
00000000 O0000O00D0OO0000O0Ono(Es4s42)
Ooooooooooooooooooad

36/340



EDINETOOOO
00000000 O0000O00D0OO0000O0Ono(Es4s42)
Ooooooooooooooooooad

144
1933

144A

144A

37/340



EDINETOOOO
00000000 O0000O00D0OO0000O0Ono(Es4s42)
Ooooooooooooooooooad

38/340



EDINETOOOO
00000000 O0000O00D0OO0000O0Ono(Es4s42)
Ooooooooooooooooooad

2010 44 2008

39/340



EDINETOOOO
00000000 O0000O00D0OO0000O0Ono(Es4s42)
Ooooooooooooooooooad

2010 44 2008

10

40/340



EDINETOOOO
00000000 O0000O00D0OO0000O0Ono(Es4s42)
Ooooooooooooooooooad

41/340



EDINETOOOO
00000000 O0000O00D0OO0000O0Ono(Es4s42)
Ooooooooooooooooooad

42/340



EDINETOOOO
00000000 O0000O00D0OO0000O0Ono(Es4s42)
Ooooooooooooooooooad

2013 10

2010 41 10

43/340



EDINETOOOO
00000000 O0000O00D0OO0000O0Ono(Es4s42)
Ooooooooooooooooooad

2002

25

Schweiz

44/340



EDINETOOOO
00000000 O0000O00D0OO0000O0Ono(Es4s42)
Ooooooooooooooooooad

45/340



EDINETOOOO
00000000 O0000O00D0OO0000O0Ono(Es4s42)
Ooooooooooooooooooad

46/340



30

47/340

EDINETOOOO
00000000 O0000O00D0OO0000O0Ono(Es4s42)
Ooooooooooooooooooad



30

2014 12

48/340

EDINETOOOO
00000000 O0000O00D0OO0000O0Ono(Es4s42)
Ooooooooooooooooooad

2014 107 2015 12 18



2016

2011 16

12 2016 1164
2018 12 21
2016 1164
2019

49/340

EDINETOOOO
00000000 O0000O00D0OO0000O0Ono(Es4s42)
Ooooooooooooooooooad

2018 822

2014 10 29

2017 29 2017 952
12 20



EDINETOOOO
00000000 O0000O00D0OO0000O0Ono(Es4s42)
Ooooooooooooooooooad

EU

50/340



EDINETOOOO
00000000 O0000O00D0OO0000O0Ono(Es4s42)
Ooooooooooooooooooad

51/340



EDINETOOOO
00000000 00000000000000000(E34542)
Oooooooooooobooooooad

SEME

& TR TRMMOERZCEHD. aR SRR 10N
A RO G RO S R T L BT L L.
FIFARESEENBUEEAOT. SESH R DR MR E
S DS OMBEEECECICRET.

8 2L - A AL —hFAUA - TR S0 — A -USDH 25
BHMAET (poc) REESE. 201 TETAI12BICHEEMBL @,
2018% 1 AL BET R RS E RO NRL AT 0. 20185
1ASLU2018F8ACRSER 1O0MEY10.000F TRE ST
Baymhn TSRS, CASDHRLASHED LIHRETD
61 1P o o P A O ) ISR R R W S R AL B,
FHMRERERH SRR A

RIS Z0IBEBRMSZ2023ETRANSS MO SRM ER
(£ AREFC ) ICEU OB B LRI, Otk ERE TS AL
MTERLEEOTY.

® LEL, b7 AT AL R =Pl - Tek A0 —2, - S0
S ABHART (acc) FHERHCDUVTIL 201 EBA E2023F
THOEMODE X LLLET,

b H—ﬁﬁ#i&? T AEERII LT OB TY.

WEERERN(TOPXEHAR)  #~—

B'Ei!mﬂi- = s MSTI 07t = o) e U= 35 00 xa&ww—z
TALREL - - -MSCI T¥—2 24 - —robiily BEELAN—2
BXESN- - -FTSE BARMEN ®E~—2A

EHREW - - -FTSE tNBIGHES (B BE) M SXFILN=2
FAEG- - - JPELN-GBLEEMIO S W - SN —2 7 PRl

#ERFI— 2
® BAMESUEAEROENEAS—ATORREESoTHET S,
ﬂhﬂﬂ!ﬁ?lhﬂ)ﬁhﬂk{ﬂ%ﬁ'ﬁﬁﬂcz‘iﬂk1?&149?!-!#

T

!ﬂrﬁﬁﬁ BLCTOPR) (2 2585 I3 W R S BRSBTS, MSCIDS
o =il A= R S L TFMECI Ty — 3724 =il
MSCI Inc.fes, FTSER A E MR HEUFTSEE RBIGH T (B
HAE)EMUFTSE Fixed Income LLCHS, JPEAN -GBI-EM
e oA =17 P FiESIL) P Morgan Securities LLC
MEEREAERLTEY, SR ESE . M S0 —40
HR RS BEL TVES, S FER UL T
AR TFPE-TREAVE- LA T, FORBIC OV (A8
ERE., FE s, B, . ER s S L —DEEETLER AL
. FORERCHMLTERERELEEROFEL B ELE
AW, HEREROHBICER T SRS L0 DT,
HonHEERALESA.

<ILTA - AM A (Lux) K—pT72UF - TP/F - 41— F-USD>

77 FOS RSB NE TR - EHBEROME

FZABMF(ace) i
{’EE’} EERER(GN — SRANERNEEEE N {;ﬁﬂ
200 M BO
= :
150- 40
I$ 20
0 [1]
=20
5 i 1 i i ...w
2018/8 20198 202048 20218 20228
SSABHEIT (ace) ST Y
{Fa —_ el
I ERREE SR SESHENEEEER SR 100
T DR S et Wi Reiftor:. SRR
7500 50
5000 40
2500 2
0 o
=20
-40

2018/8 201979 ml'ﬂ 202158 20228

TP AFLRORENLCHE 7 FALOERMMERDOHE

S ZABEE (aoc) ST
%)
100
B = it
[x - i
o - B

A8.8588
bR

WA@O| 174 421 554 551 | 64| 101 157
Bl(%) | =165 (=160 |=189 |=329 | =74 =208 |=20.3
1.6 6.3 91 —-1.5| 07| —1.0| —1.2
25 ZBHART (acc) FiEIEH
{5
160
2
60 . .
40 iz -+
| |
a; -:_| W = | | i :.q.. : | :1
_ﬁ i I . ....l L | ! Ea l....l
-,qa =

52/340



EDINETOOOO
00000000 00000000000000000(E34542)
Oooooooooooobooooooad

<TLT 1« A1 A (Lux) F—=hrZ72F - TP K- IN52A -USD>
77RO REERAHEERE ERREEORE PR ORFENLRE/FAEOENREEORE

S ABR R {ace) FEElES FoABM R {acc) BEETES
LY = e %) %)
% mm o T P A () 0 e -
ﬁ: B 60 N =1 |:.—l - l,l]\'
150- 0 an - i |
100- = .
50 = il . P
r T T= oy |
=20 =30 .*.l e kil | | gl r:_|
I ] £l ' 5 .-ﬂ -'4ﬂ i N
2018/8 20198 202008 20218 2028 Y452 Bxa HARE FRES SEEN SRR EREHE
T |5p5A] Bk RSN SRR m N
)| 270 421 | 554 | 55.1 G4 101 157
I =18.7 [=16.0 =189 [=3249 | —7.4 [-208 |=20.3
FEE%| 28] €3] 91| 15| 07 —10| —1.2
SSIBHMRT (ace) B4ITH S ABHERRT (acc) BT
] ;s — £ () ()
'H'P ool b bl SHEEMEREEEEREE) o 108
10000 80 a0 | T :g:
7500 B0 &0 -~ = ek |
5000 40 40 = i {
=20 et el --q-l | o La r:]
-40 40 s

2018/8 201908 200008 20218 20028

Y552 BRH  REEER RRES

[E05A] B3

e

269

—20.1
0.8

i

53/340



EDINETOOOO
00000000 00000000000000000(E34542)
Oooooooooooobooooooad

<ILF 1AM A(Lux) F—bT72UF - TPK-J0O0—A -USD>
77/FOARLBLEANAEER FHREZOME TrUorcORBEOLER /S ALOFHREROLE
25 ABHEIL (ace) BT

(R % e 36} %)

% ERRATIER) AEETIRRRRE S ) 100 s e
1 e
mmm an |'“ -7
%: B0 80 S . o~ Bl

150- &0 40 [ ] -l i i
100- 1 |
50- - a0 o) Wl - P
0 : o] o— 5 t — T :EJ T |
o0l on M W R | | Bl El
£l ' 5 .-.d} -qﬂ T 3
2018/ 20198 P20B0VE 20218 R0 Y452 B RARG FREDS BAEN TARE FEREE
W@ 378 421 55.-1 551 6.4 10.1 15.7
I —21.7 |—160 |—-18.9 |—328 | —7.4 |-208 |-20.3
FE@%)| 38| 63| 91| —15| 07| —10] —1.2
22 ZBHMRT (acc) Skl S5 ABHER T (ace) S5
(A 5 — 5 (%) %)
iEio ENRAE(ER o O R AR () oD 100
IMWW a0
10:000
7500 60 60 - -
£000- 40 40w =k | [
4 20 20 {5
mg 0 0—ek e =l l,. TR
20 —ep LS i
H i L . ' =¥ =40 -
2ME/E 20NEB FOBOVE R0BNAE BOERE Y553 Bk REEN RADH SAER SAER  EEER
=752 BaR 7
BXE)| 366
=231
HH@EG)| 30

54/340



.30
BH
.30

.50
BH
.50

.70
BH
.70

3.30

Lux
acc

acc

Lux
acc

acc

Lux
acc

acc

3.00

55/340

5.00

EDINETOOOO

00000000 O0000O00D0OO0000O0Ono(Es4s42)

uSsD

usD

usD

Ooooooooooooooooooad



EDINETOOOO
00000000 O0000O00D0OO0000O0Ono(Es4s42)
Ooooooooooooooooooad

0.10

Lux SD
acc

BH acc
0.10
Lux SD
acc
BH acc
0.10
Lux SD

acc

BH acc
0.10

0.10

12

0.01

56/340



EDINETOOOO
00000000 O0000O00D0OO0000O0Ono(Es4s42)
Ooooooooooooooooooad

0.10

57/340



EDINETOOOO
00000000 O0000O00D0OO0000O0Ono(Es4s42)
Ooooooooooooooooooad

20.315 15.315 2038
20 15
15.315

2038 15
20.315 15.315 2038
20 15

20.315 15.315 2038

20 15

58/340



EDINETOOOO
00000000 O0000O00D0OO0000O0Ono(Es4s42)
Ooooooooooooooooooad

15.315
2038 15

20.315 15.315 2038
20 15

0.05 taxe d"abonnement

59/340



EDINETOOOO
00000000 O0000O00D0OO0000O0Ono(Es4s42)
Ooooooooooooooooooad

2010 174 UCl
Ucl
UCl 175
2017 14
2017 1131 2017 1131
0.01
2010 175
2010 175

fonds commun de placement

60/340



EDINETOOOO
00000000 O0000O00D0OO0000O0Ono(Es4s42)
Ooooooooooooooooooad

Lux usb
2023

142,374,600 51.51
26,034,088 9.42
25,774,961 9.33
1,438,625 0.52
775,944 0.28
758,537 0.27
334,729 0.12
184,914 0.07
152,808 0.06
103,748 0.04
44,091 0.02
197,977,045 71.63
48,503,505 17.55
8,831,540 3.20
4,413,958 1.60
3,813,800 1.38
2,344,200 0.85
2,012,316 0.73
1,098,961 0.40
944,654 0.34
768,035 0.28
749,842 0.27
655,425 0.24
483,198 0.17
470,028 0.17
273,069 0.10
257,015 0.09
205,727 0.07
178,900 0.06
76,004,173 27.50
273,981,218 99.13
2,397,607 0.87

276,378,824
38,961 100.00
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Lux usb
2023

152,460,873 50.23
51,592,036 17.00
40,252,932 13.26
2,185,378 0.72
1,666,426 0.55
1,176,718 0.39
716,462 0.24
395,292 0.13
327,135 0.11
223,545 0.07
94,621 0.03
251,091,418 82.72
29,852,713 9.83
4,654,450 1.53
3,941,751 1.30
1,987,335 0.65
1,692,722 0.56
1,562,800 0.51
866,696 0.29
760,640 0.25
685,942 0.23
654,102 0.22
632,502 0.21
534,400 0.18
497,101 0.16
442,215 0.15
360,022 0.12
257,015 0.08
210,142 0.07
178,900 0.06
49,771,451 16.40
300,862,868 99.12
2,679,410 0.88

303,542,278
42,790 100-00

62/340



EDINETOOOO
00000000 O0000O00D0OO0000O0Ono(Es4s42)
Ooooooooooooooooooad

Lux usD
2023

78,792,256 43.18
47,087,415 25.81
32,872,413 18.02
2,162,664 1.19
1,371,282 0.75
1,116,035 0.61
480,764 0.26
265,205 0.15
219,757 0.12
149,300 0.08
63,412 0.03
164,580,503 90.20
10,326,131 5.66
1,426,605 0.78
1,077,441 0.59
715,088 0.39
653,640 0.36
390,700 0.21
372,756 0.20
297,064 0.16
248,551 0.14
194,331 0.11
186,909 0.10
56,403 0.03
36,002 0.02
26,996 0.01
16,008,616 8.77
180,589,119 98.97
1,875,852 1.03

182,464,971
25,722 100.00
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Lux Usb
— 2023
S (LUX) SQ US
CORPORATE BOND FD eb 44,512|1,152.82| 51,314,124.49(1,119.11] 49,813,824.32( 18.02
usd
CSIF (1) NSC1 USA ESG 97,707| 129.22|12,625,886.88| 176.20| 17,215,973.40| 6.23
LEADERS ETF b usd , - ,625,886. - ,215,973. .
CSIFL BGEM UEB 12,439| 961.77]11,963,432.77| 924.60|11,501,099.40| 4.16
€ (LU 9 EUR0 69,130 153.54]|10,614,546.94| 147.90|10,224,054.42| 3.70
CORPORATE BD FD eb eur , - ,614,546. - ,224,054. .
COIF (LUO EQUITY El 9,013|1,068.78| 9,632,941.13|1,085.68| 9,785,233.84| 3.54
ESG BLUE gbx usd , ,068. ,632,941.13(1,085. ,785,233. .
€5 (LU SLOSAL iGH 6,240|1,110.27| 6,927,760.94|1,347.49| 8,407,938.74| 3.04
YIELD BOND FUND MB . -110. ,927,760.94(1,347. ,407,938. .
€5 (LU EIER WKT CORP 5,896/1,433.95| 8,454,574.15|1,251.81| 7,380,671.76| 2.67
INV GRADE eb USD . »433. ,454,574.15(1,251. ,380,671. .
S (LUX)
COMMODITYALLOCATI EB 8,400 682.12| 5,729,788.89| 854.75| 7,179,900.00| 2.60
usD
CS 4 ALTERNATIVE
OPPORTUNITIES FD ea 7,320|1,027.86| 7,523,965.01| 966.95| 7,078,074.00| 2.56
usd
1o | 517 1E FTSE EPRA 62,001 99.77| 6,185,628.97| 110.18| 6,831,270.18| 2.47
NAREIT DEVEL b usd eur ’ - ’ ’ - - s » - -
11 | MICROSOFT 12,411 225.19| 2,794,882.17| 335.92| 4,169,103.12| 1.51
IT
1o | 65 (L) EUERGING 3,058(1,510.03| 4,617,660.86|1,233.76| 3,772,838.08| 1.37
MARKET CORP BD eb USD , »510. ,617,660.86(1,233. ,772,838. .
3| ¢ (LU0 FUROZONE QUA 14,995| 216.23| 3,242,320.87| 242.77| 3,640,343.42| 1.32
EQY FUND EB EUR . - ,242,320. - ,640,343. .
pq | 317 (LDO EQUITY 3,066/1,055.44| 3,235,987.86/1,146.20| 3,514,247.22| 1.27
JAPAN ESG BLUE gbx jipy . »055. ,235,987.86(1,146. ,514,247. .
15 | €5 INV PART GLB BAL 1,790|1,061.46| 1,900,017.97|1,595.75| 2,856,392.50| 1.03
CONVERT BD EB USD , -061. ,900,017.97(1,595. ,856,392. .
16 | > (LU0 SECURITY 1,116]1,837.33| 2,050,455.35/2,282.67| 2,547,459.72| 0.92
EQUITY FUND eb usd , -837. ,050,455.35(2,282. ,547,459. .
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2023
UNITED STATES OF
AMERICA 4.5%/06- .50 2036/ /15 | 5,000,000 5,533,593.75| 5,316,406.25| 1.92
150236
UNITED STATES OF
AVMERICA .13| 2024/ 729 | 4,500,000| 4,514,804.68| 4,416,679.71| 1.60
2.125%/290224
ING GROUP NV -144A-~ 63| 2026/ / 4,000,000| 4,627,420.00| 3,910,280.00[ 1.41
4.625%/18-060126 : e el I AR :
KONNUNALBANKEN AS s 13| 2025/ /11 | 4,000,000( 4,166,284.50| 3,813,800.00| 1.38
4901 2.125%/110225 : o IO eER PSS IR :
0) -
APPLE INC 34/17 .00| 2027/ 720 | 4,000,000| 4,241,352.50| 3,793,080.00| 1.37
200627
(I -

USA F 2024 2.254/14 .25| 2024711715 | 3,500,000| 3,689,238.28| 3,368,339.84| 1.22
151124
VERIZON
COMMUNICATIONS .88| 2029/ 7 3,500,000( 4,136,155.00| 3,293,640.00| 1.19
3.875%/19-080229
AVANGRID INC
3. 84/19.010629 .80| 2029/ 7 3,500,000 4,002,670.00| 3,209,325.00| 1.16
US TREASURY N/B s e- 63| 2030/ /15 | 4,000,000 3,441,601.56| 3,171,250.00( 1.15
30 0.625%/20-150830 : A SRS OEE e :
USA -B-2025 2i/15-

10 .00| 2025/ 715 | 3,000,000| 3,166,586.82| 2,860,429.68| 1.03
150225
UNITED STATES OF

11 | AMERICA .88| 2026/ /31 | 3,000,000 3,087,070.31| 2,781,093.75| 1.01
1.875%/310726
UNITED STATES OF

12 | AMERICA .63| 2026/ /15 | 3,000,000 3,077,015.63| 2,771,484.39| 1.00
1.625%/150526
UNITED STATES OF

13 | AMERICA 2.25%/17- .25| 2027/11/15 | 3,000,000| 3,081,503.91| 2,762,812.50| 1.00
151127

14 | VSA 8- ~€-2029- .38| 2020/ 715 | 3,000,000| 3,437,173.65| 2,728,593.75| 0.99

2.375%/19-150529
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Lux usb
— 2023
CS (LUX) sQ Us
CORPORATE BOND FD eb 40,906(1,153.19|47,172,858.55|1,119.11| 45,778,644.92| 15.08
usd
CSIF (1) NSC1 USA ES6 209,534| 134.51|28,183,436.27| 176.20| 36,919,890.80(12.16
LEADERS ETF b usd ’ - ,183,436. . ,919,890. B
COIF (LUO BQUITY E 16,850|1,062.28|17,899,595.30|1,085.68| 18,293,803.54| 6.03
ESG BLUE gbx usd ’ el »699,999. »Uoo. ,293,803. .
CSIFL BGEM UEB 8,681| 943.84| 8,193,507.28| 924.60| 8,026,452.60| 2.64
COIF IE FTSE EPRA 68,414 101.32| 6,932,001.16] 110.18]| 7,537,854.52| 2.48
NAREIT DEVEL b usd eur ’ - » 996, V0L - - 5399/ ,094. -
CS 4 ALTERNATIVE
OPPORTUNITIES FD ea 7,790|1,027.72| 8,005,935.75| 966.95| 7,532,540.50| 2.48
usd
CS (LUX)
COMMODITYALLOCATI EB 8,723| 684.98| 5,975,097.43| 854.75| 7,455,984.25| 2.46
usb
COIF 1 SC1 USA SHALL 41,813| 115.79| 4,841,418.46| 158.98| 6,647,430.74| 2.19
CAP ESG b usd eur ’ - ,04L,410. - ,647,430. .
MICROSOFT 19,205| 224.91| 4,319,447.38| 335.92| 6,451,343.60| 2.13
IT
10 €5 (LU EUROZONE QUA 25,464| 223.85| 5,700,151.23| 242.77| 6,181,907.62| 2.04
EQY FUND EB EUR ’ - » VU, 1oL - ,181,907. .
1 CSIF (LUD EQITY 5,300|1,062.74| 5,632,530.68|1,146.20| 6,074,856.57| 2.00
JAPAN ESG BLUE gbx jpy ’ s V04 »09£,99U. ,140. ,074,856. .
CS (LUX) GLOBAL HIGH
12 YIELD BOND FUND MB 4,370(1,170.74| 5,115,887.09|1,347.49| 5,888,228.11| 1.94
13 ¢S (L) SQ EURO 39,536| 142.28| 5,625,290.36| 147.90| 5,847,218.51| 1.93
CORPORATE BD FD eb eur ’ - 209,690 - ,047,216. -
14 €5 (LUO SERITY 2,275|1,837.10| 4,179,397.79|2,282.67| 5,193,074.25| 1.71
EQUITY FUND eb usd ’ s 091 - s 119,991 202 ,195,074. .
15 €5 (LU ENER NKT CORP 3,699|1,416.90| 5,241,130.75|1,251.81| 4,630,445.19] 1.53
INV GRADE eb USD ’ »H20- »eal, 10U, ,2ol. ,630,445. .
16 COIF (LUO BQTY CANADA 4,404 794.49| 3,498,936.30| 906.38| 3,991,704.43| 1.32
ESG BLUE gbx cad ’ - 496,930 - ,991,704. .
7 CoIF (L0 FQUITY ENY 2,39411,225.28| 2,933,330.87|1,502.84| 3,597,803.28| 1.19
ESG BLUE gbx EUR ’ 1EE9- »999,39U. ,o02. ,997,803. .
18 €5 (LU ENVIROWENTAL 2,561|1,407.73| 3,605,185.46|1,298.23| 3,324,767.03| 1.10
IMPCT EQ ebp USD ’ SV »,0U9,169. »490. ,324,767. .
19 €5 (LOX JROBOTICS 1,374(1,998.37| 2,746,359.45|2,409.44| 3,311,293.39| 1.09
EQUITY FUND eb usd ’ s Y0 » (70,399 »4U9. ,oll,293. .
20 €5 (LU0 DISITAL 1,483(2,004.83| 2,973,160.02|2,174.46| 3,224,724.18| 1.06
HEALTH EQ eb usd ’ sV »9(3,100. sLi4. ,224,724. .
21 €5 INV PART OB PAL 2,002|1,099.41| 2,200,565.15|1,595.75| 3,194,043.63| 1.05
CONVERT BD EB USD ’ PVII- »c0U,900. 3999, ,194,043. .
22 CSIF (LUY) EQ UK ESG 1,929(1,353.53| 2,610,958.34|1,633.70| 3,151,410.07| 1.04
BLUE gbx GBP ’ 3999~ »01U, 990, »055. ,151,410. .
23 | NVIDIA 6,717| 166.10| 1,115,714.02| 467.29| 3,138,786.93| 1.03
IT
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CSIF (LUX) EQ PAC EX

241 3AP ESG BL gbx USD 2,415(1,042.46| 2,517,544.67|1,259.39| 3,041,426.85| 1.00
25 | 6 (Lux) EUERGING 2,281|1,494.93| 3,400,924.74|1,233.76| 2,814,206.56| 0.93
MARKET CORP BD eb USD . ,494. ,409,924.74(1,233. ,814,206. .

26 | TESLA MOTORS 9,651 198.54| 1,916,157.24| 267.43| 2,580,966.93| 0.85

— 2023
UNITED STATES OF 2.13| 20247 729 | 3,000,000 2,920,693.36| 2,944,453.14| 0.97
AMERICA 2.125%/290224 - ,000, ,920,693. ,944,453. .
NITED STATES OF 1.63| 20267 715 | 3,000,000 3,053,828.13| 2,771,484.39| 0.91
AMERICA 1.625%/150526 . ,000, ,053,828. ,771,484. .
USA S. -C-2029-

2.38| 20297 715 | 3,000,0 ,163,097.38| 2,728,593.75| 0.9
2.375%/19-150529 /! 000,000| 3,163,09 0.90
TOYOTA WOTOR CR CORP 2.15| 2030/ 713 | 3,000,000 3,040,988.50| 2,571,150.00| 0.85
sh 2.15%/20-130230 . ,000, ,040,988. ,571,150. .
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Lux usD

— 2023

CSIF (1) NSC1 USA BS6 108,581| 145.07|15,751,985.18| 176.20| 19,131,972.20| 10.49

LEADERS ETF b usd , - »751,985. . ,131,972. .

COIF (LU EQUITY &l 15,317|1,158.81(17,749,445 00| 1,085.68( 16,629,360.56| 9.11

ESG BLUE gbx usd , .158. ,749,445.00 1,085. ,629,360. .

€S (LUX) SQ US

CORPORATE BOND FD eb 8,842|1,138.83[10,069,515.72| 1,119.11| 9,895,170.62| 5.42

usd

MICROSOFT 22,517| 249.78| 5,624,198.19| 335.92| 7,563,910.64| 4.15

I

COIF (LU EQUITY & 3,810|1,330.19| 5,068,025.16| 1,502.84| 5,725,827.27| 3.14

ESG BLUE gbx EUR . »330. ,068,025.16| 1,502. ,725,827. .

eoIF 1= NScl USA SUALL 31,658| 140.89| 4,460,359.55| 158.98( 5,032,988.84| 2.76

CAP ESG b usd eur ’ - ’ ’ - - s , . .

COIF (L0 =T 4,347|1,118.91| 4,863,905.79( 1,146.20| 4,982,528.59| 2.73

JAPAN ESG BLUE gbx jpy , ,118. ,863,905.79( 1,146. ,982,528. .

€S (LUX)

COMMODITYALLOCATI EB 5,420| 741.68| 4,019,880.44| 854.75| 4,632,745.00| 2.54

usD

CS 4 ALTERNATIVE

OPPORTUNITIES FD ea 4,563(1,026.89| 4,685,686.00| 966.95| 4,412,192.85| 2.42

usd
1o [ SIF 18 FISE EPRA 39,140| 115.77| 4,531,078.04| 110.18| 4,312,445.20| 2.36

NAREIT DEVEL b usd eur , . ,531,078. . ,312,445. .
g [ GOIF CIE) WSCA WORLD 25,085| 166.49| 4,176,353.84| 170.68| 4,281,507.80| 2.35

ESG UCITS ETF b usd , . ,176,353. . ,281,507. .
1 [ COIF (LU0 EQTY CAVADA 4,241| 873.29| 3,703,637.55 906.38| 3,843,964.23| 2.11

ESG BLUE gbx cad , - ,703,637. . ,843,964. .
13 | N\VIDIA 7,852| 195.07| 1,531,658.44| 467.29| 3,669,161.08| 2.01

I

1 [ SOIF QU0 EQ UCESS 2,242(1,416.97| 3,176,856.67| 1,633.70| 3,662,758.62| 2.01

BLUE gbx GBP ’ 2 310- »110,000. »033. ,0662,758. .
g5 | &5 (L0 SEQRITY 1,5811,965.36| 3,107,241.10|2,282.67| 3,608,901.27| 1.98

EQUITY FUND eb usd , ,965. ,107,241.10| 2,282. ,608,901. .
16 [ €3 (LDO EUROZONE QUA 13,523| 237.96| 3,217,983.45| 242.77| 3,282,985.26| 1.80

EQY FUND EB EUR . - ,217,983. . ,282,985. .
17 | TESLA MOTORS 11,259 218.76| 2,462,993.78] 267.43| 3,010,994.37| 1.65
g [SS1F (LU0 EQ PAC EX 2,079(1,133.09| 2,355,686.49| 1,259.39| 2,618,271.81| 1.43

JAP ESG BL gbx USD , .133. ,355,686.49| 1,259. ,618,271. .
19 | CSIFL BGEM UEB 2,424| 956.86| 2,319,421.49] 924.60| 2,241,230.40| 1.23
20 | s&p GLOBAL 5,580| 382.07| 2,131,978.39| 394.51| 2,201,365.80| 1.21
21 € (L0 DIGIAL 997(1,998.72| 1,992,727.59|2,174.46| 2,167,936.62| 1.19

HEALTH EQ eb usd .998. ,992,727.59| 2,174. ,167,936. .
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22 | ALPHABET a 15,999] 104.00| 1,663,862.17| 132.72]| 2,123,387.28| 1.16
IT
23 | CATERPILLAR 7,902| 244.65| 1,933,253.98| 265.17| 2,095,373.34| 1.15
24 ENITED PARCEL SERVICE 11,062| 185.99| 2,057,448.70| 187.13] 2,070,032.06f 1.13
25 €S (LUX) SQ EURO 13,854 137.92| 1,910,678.51| 147.90| 2,048,951.97 12
CORPORATE BD FD eb eur ’ i e i U ’
26 | MORGAN STANLEY 21,332 82.29] 1,755,363.08 91.56| 1,953,157.92| 1.07
27 | ALPHABET ¢ 14,419] 100.00| 1,441,927.26| 133.11] 1,919,313.09| 1.05
IT
28 | JOHNSON & JOHNSON 10,863| 164.55| 1,787,454.23| 167.53| 1,819,878.39( 1.00
29 €S (LUX) GLOBAL HIGH 1,275]1,280.44] 1,631,979.11|1,347.49| 1,717,439.34 94
YIELD BOND FUND MB ’ U U T o i
30 | ELI LILLY & CO 3,703| 351.09| 1,300,082.86f 454.55| 1,683,198.65| 0.92

2023

2023
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2023
Lux uUsb
acc BH
acc
21
248,673,146.68 | 35,055,453,487 244.71 34,497
2014 31
22
253,993,303.23 | 35,805,435,956 248.99 35,100
2015 31
23
257,101,944.01 | 36,243,661,047 243.99 34,395
2016 31
24
279,726,384.89 | 39,433,028,478 253.03 35,670
2017 31
25
334,853,152.06 | 47,204,248,846 261.57 36,874 9,952
2018 31
26
339,693,928.62 | 47,886,653,118 267.37 37,691 9,895
2019 31
27
322,987,349.64 | 45,531,526,679 260.56 36,731 9,395
(2020 31
28
395,362,518.61 | 55,734,254,248 305.91 43,124 10,931
2021 31
29
402,188,276.98 | 56,696,481 ,406 304.69 42,952 10,833
2022 31
30
285,994,381.30 | 40,316,627,932 284.18 40,061 9,741
2023 31
2022 345,289,860.14 | 48,675,511,584 280.60 39,556 9,901
325,143,659.37 | 45,835,501,661 264.88 37,340 9,315
10 306,294,979.25 | 43,178,403,225 267.82 37,755 9,389
11 316,951,599.33 | 44,680,666 ,958 278.83 39,307 9,729
12 307,949,866.76 | 43,411,692,717 275.11 38,782 9,557
2023 319,029,895.34 | 44,973,644 ,346 285.56 40,255 9,869
304,744,951.10 | 42,959,895, 757 278.98 39,328 9,602
285,994 ,381.30 | 40,316,627,932 284.18 40,061 9,741
283,420,783.18 | 39,953,827,805 285.92 40,306 9,761
276,029,934.70 | 38,911,939,895 283.54 39,971 9,628
276,747,666.04 | 39,013,118,482 288.37 40,652 9,748
276,378,824.30 | 38,961,122,862 292.93 41,294 9,849

BH

acc

2017
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Lux usb
acc BH
acc
21
115,585,234.51 | 16,294,050,509 248.07 34,970
2014 31
22
131,245,497.22 | 18,501,677,743 251.44 35,445
2015 31
23
144,731,669.50 | 20,402,823,449 243.41 34,314
2016 31
24
206,009,298.61 | 29,041,130,825 258.08 36,382
2017 31
25
310,484,462.82 | 43,768,994,724 273.13 38,503 10,076
2018 31
26
322,314,020.43 | 45,436,607 ,460 278.37 39,242 9,994
2019 31
27
287,121,088.45 | 40,475,459,839 263.06 37,084 9,197
(2020 31 )
28
378,870,913.07 | 53,409,432,615 334.11 47,099 11,580
2021 31
29
428,069,419.28 | 60,344,946,036 339.12 47,806 11,706
2022 31
30
319,750,930.31 | 45,075,288,646 311.29 43,883 10,345
2023 31
2022 365,336,763.04 | 51,501,523,486 305.01 42,997 10,437
329,796,175.88 | 46,491,366,914 283.80 40,007 9,678
10 319,774,394.43 | 45,078,596, 383 290.05 40,888 9,858
11 338,330,671.36 | 47,694,474,742 304.08 42,866 10,280
12 328,170,357.48 | 46,262,175,294 298.30 42,051 10,040
2023 340,957,686.06 | 48,064,805,004 312.79 44,094 10,479
332,851,451.35 | 46,922,069,097 305.25 43,031 10,184
319,750,930.31 | 45,075,288,646 311.29 43,883 10,345
317,784,052.44 | 44,798,017,872 313.45 44,187 10,375
307,325,082.39 | 43,323,616,865 310.72 43,802 10,231
309,635,304.37 | 43,649,288,857 319.65 45,061 10,483
303,542,277.75 | 42,790, 354,894 326.73 46,059 10,653

BH

acc

2017
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Lux usb
acc BH
acc
21
72,816,678.85 | 10,264,967,217 231.57 32,644
2014 31
22
63,583,025.77 | 8,963,299,143 233.51 32,918
2015 31
23
61,416,279.26 | 8,657,852,887 220.97 31,150
2016 31
24
73,196,893.35 | 10,318,566,056 240.97 33,970
2017 31
25
89,654,915.18 | 12,638,653,393 261.77 36,902 9,431
2018 31
26
117,169,163.33 | 16,517,336,955 265.84 37,475 9,875
2019 31
27
86,710,192.70 | 12,223,535,865 241.43 34,034 8,749
(2020 31 )
28
118,103,374.30 | 16,649,032,675 332.58 46,884 11,953
2021 31
29
216,699,854.49 | 30,548,178,487 343.81 48,467 12,306
2022 31
30
178,601,578.91 | 25,177,464,579 309.88 43,684 10,683
2023 31
2022 184,474 ,258.07 | 26,005, 336,160 301.74 42,536 10,698
168,685,682.16 | 23,779,620,614 276.29 38,949 9,763
10 170,606,076.69 | 24,050,338,631 284.59 40,119 10,026
11 182,190,533.71 | 25,683,399,537 302.29 42,614 10,587
12 178,652,112.07 | 25,184,588,239 293.92 41,434 10,257
2023 189,338,423.48 | 26,691,037,558 311.42 43,901 10,816
182,395,727.44 | 25,712,325,697 303.21 42,744 10,488
178,601,578.91 | 25,177,464,579 309.88 43,684 10,683
175,508,697.30 | 24,741,461,058 312.52 44,056 10,732
171,609,962.57 | 24,191,856,423 309.84 43,678 10,584
177,468,960.52 | 25,017,799,365 323.11 45,549 10,993
182,464,971.08 | 25,722,086,973 332.56 46,881 11,249

1

2018

17

acc
2018 19

2017 12

10,000

72/340

10,000

2018

31

2018



EDINETOOOO
00000000 O0000O00D0OO0000O0Ono(Es4s42)
Ooooooooooooooooooad

Lux usD
Lux usD
Lux usD

Lux usb
acc BH acc
21 0.50
22 1.75
23 2.01
24 3.71
25 3.38 0.48
26 2.22 0.57
27 2.55 5.05
28 17.40 16.35
29 0.40 0.90
30 6.73 10.08
Lux usb
acc BH acc
21 3.13
22 1.36
23 3.19
24 6.03
25 5.83 0.76
26 1.92 0.81
27 5.50 7.97
28 27.01 25.91
29 1.50 1.09
30 8.21 11.63
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Lux usD
acc BH acc
21 6.48
22 0.84
23 5.37
24 9.05
25 8.63 5.69
26 1.55 4.71
27 9.18 11.40
28 37.75 36.62
29 3.38 2.95
30 9.87 13.19
100x
BH acc
25 10,000
Lux usb
acc BH acc
2013 0.81
2014 1.42
2015 2.12
2016 2.57
2017 7.32 1.46
2018 4.83 7.29
2019 12.26 9.14
2020 7.98 6.61
2021 5.01 4.50
2022 14.34 16.45
2023 6.48 3.06
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Lux usD
acc BH acc
2013 4.79
2014 0.61
2015 2.70
2016 3.28
2017 11.29 2.82
2018 6.79 9.20
2019 15.75 12.60
2020 10.13 8.69
2021 8.64 8.16
2022 16.59 18.76
2023 9.53 6.11
Lux usb
acc BH acc
2013 9.18
2014 0.33
2015 3.66
2016 3.77
2017 15.89 6.13
2018 8.85 14.64
2019 19.45 16.43
2020 11.57 10.16
2021 12.68 12.14
2022 19.18 21.28
2023 13.15 9.67

100x%
2023

BH acc 2017 10,000
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Lux usb
acc
21 192,332 251,498 911,517
0 0 0
- 253,238 261,009 903,746
0 0 0
’3 265,290 288,809 880,227
0 0 0
” 244,380 300,200 824,407
41,240 7,667 33,573
. 203,250 167,546 860,111
54,749 4,493 83,829
26 142,635 152,621 850,124
74,028 31,319 126,539
”7 102,721 149,940 802,905
28,836 7,987 147,388
- 107,241 90,951 819,195
42,089 9,242 180,235
29 136,604 165,450 790,348
70,342 71,629 178,948
20 31,845 246,140 576,053
5,866 77,645 107,169
BH acc
’s 22,369 0 22,369
22,369 0 22,369
26 5,215 130 27,455
5,085 0 27,455
”7 13,985 11,829 29,611
13,985 11,829 29,611
28 65,490 503 94,597
65,490 503 94,597
29 54,913 68,602 80,909
54,913 68,602 80,909
7,521 12,030 76,400
30 7,521 56,668 31,761
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Lux usb
acc
o1 151,642 106,267 449,826
0 0 0
” 185,445 129,597 505,675
0 0 0
23 168,576 146,321 527,930
0 0 0
” 283,433 206,788 604,575
179,931 3,999 175,932
- 199,650 111,919 692,305
95,447 4,488 266,891
204,086 133,615 762,777
2 130,324 43,237 353,978
”7 154,219 217,449 699,547
114,913 124,650 344,241
28 97,739 112,590 684,696
52,658 62,622 334,277
29 194,634 166,603 712,726
93,965 117,718 310,524
30 58,988 203,816 567,899
14,428 121,329 203,622
BH acc
. 238,370 12,000 226,370
238,370 12,000 226,370
26 9,885 0 236,255
9,885 0 236,255
97 27,557 124,550 139,262
27,557 124,550 139,262
08 74,230 0 213,493
74,230 0 213,493
297,483 56,494 454,482
2 293,174 56,494 450,173
20 86,706 82,782 458,405
85,510 82,782 452,901
Lux usb
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acc
31,317 49,370 314,442
2t 0 0 0
44,897 87,084 272,255
2 0 0 0
’3 33,862 46,164 259,953
0 0 0
Y 46,511 48,832 257,632
33,768 0 33,768
. 70,531 48,059 280,104
46,786 24,143 56,411
26 104,965 39,148 345,922
70,642 3,800 123,253
97 66,761 132,756 279,926
52,902 113,379 62,776
28 40,096 61,372 258,650
22,361 44,047 41,091
29 183,206 15,773 426,083
138,658 7,193 172,556
18,495 49,181 395,397
% 8,727 16,184 165,098
BH acc
. 31,649 21,253 10,396
31,649 21,253 10,396
26 130 10,396 130
0 10,396 0
97 16,988 0 17,118
16,988 0 16,988
-8 48,445 521 65,043
45,926 521 62,394
29 343,536 6,943 401,636
343,536 6,943 398,987
30 29,497 66,909 364,224
29,497 66,909 361,575
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12 24 12 31

Lux UsD
Lux USD
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Lux USD

2004 11 12 2004
2004 2010 10 2010

2012 12 14 12 02 12 02

18 698 18 698
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2019 13

Commission
de Surveillance du Secteur Financier Commissariat aux Assurances

Cellule de Renseignement Financier
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Lux USD
Lux UsD
Lux UsD
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Lux UsD
Lux UsD

Lux USD
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Recueil Electronique des

Sociétés et Associations

2010

2010

30
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31

1993 19

2018 10 29

www.credit-suisse.com

www.credit-suisse.com

www.credit-suisse.com
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FCP - fonds commun de placement

94/340



CS

Lux
usb
usD

UFJ
140.97

95/340

EDINETOOOO
00000000 O0000O00D0OO0000O0Ono(Es4s42)
Ooooooooooooooooooad

131
12
usb Lux
Lux
23 103
2023 31
162.00



EDINETOOOO
00000000 O0000O00D0OO0000O0Ono(Es4s42)
Ooooooooooooooooooad

2023 31

12

2023 31
3,560,727,964.62 576,837,930
48,583,979.45 7,870,605
4,442,668.55 719,712
5,798,754.78 939,398
44,379.47 7,189
3,619,597,746.87 586,374,835
722,018.92 116,967
4,817,030.34 780,359
140,830.66 22,815
3,781.67 613
5,683,661.59 920,753

3,613,914,085.28 585,454,082

96/340



EDINETOOOO
00000000 O0000O00D0OO0000O0Ono(Es4s42)
Ooooooooooooooooooad

2022
2023 31
4,623,321,205.49 748,978,035
14,075,956.65 2,280,305
14,128,581.63 2,288,830
1,043,331.94 169,020
181,245.71 29,362
765,689.49 124,042
30,194,805.42 4,891,558
52,985,641.37 8,583,674
2,507,346.32 406,190
2,407,850.83 390,072
272,578.92 44,158
28,256.56 4,578
951,862.35 154,202
956,115.92 154,891
60,109,652.27 9,737,764
(29,914, 846.85) (4,846,205)
20,060,440.33 3,249,791
(60,104,415.82) (9,736,915)
3,022,168.41 489,591
(37,021,807.08) (5,997,533)
(66,936,653.93) (10,843,738)
(342,467,633.32) (55,479,757)
13,721,955.83 2,222,957
(328,745,677.49) (53,256,800)
(395,682,331.42) (64,100,538)
239,732,645.71 38,836,689
(809,194,870.05) (131,089,569)

(569,462,224.34) (92,252,880)
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(44,262,564.45) (7,170,535)

3,613,914,085.28 585,454,082
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CS 12
Lux usb
Valoren ISIN
acc 672327 LU0O078041133 1.50 1.92
EB 28145643 LU1230136977 0.60 1.00
IB 1057436 LU0108835801 0.60 1.01
UB 26362734 LU1144411391 1.25 1.67
BH acc 36829019 LU1614284856 1.50 2.00
2022 2021 2020
acc 4.35 16.59 8.64 10.13
EB 4.59 15.82 9.64 11.14
IB 4.59 15.84 9.62 11.12
UB 4.42 16.38 8.91 10.40
BH acc 3.04 18.76 8.16 8.70
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14,850,400 111,859 13.04.2023 70.76
JP Morgan Securities PLC -
London - United Kingdom
2,384,370,700 17,663,209 13.04.2023 285,390.07
UBS AG London Branch -
London - United Kingdom
889,432 115,882,800 13.04.2023 17,080.66
JP Morgan Securities PLC -
London - United Kingdom
2,343,069,700 17,805,128 26.04.2023 134,254 .36
JP Morgan Securities PLC -
London - United Kingdom
250,000 182,480 12.05.2023 2,352.34
UBS AG London Branch -
London - United Kingdom
1,014,214 1,360,000 12.05.2023 8,720.87
UBS AG London Branch -
London - United Kingdom
185,000,000 1,420,700 12.05.2023 22,193.77
Credit Suisse (Schweiz) AG -
Zurich - Switzerland
42,000,000 322,477 12.05.2023 4,978.65
Credit Suisse (Schweiz) AG -
Zurich - Switzerland
850,000 619,824 12.05.2023 8,606.20
Citibank N.A.- London -
United Kingdom
3,432,065 3,190,000 12.05.2023 41,970.06
Citibank N.A.- London -
United Kingdom
8,471,837 7,860,000 12.05.2023 88,049.09
Citibank N.A.- London -
United Kingdom
30,633.45
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CS 12
Lux usD
2023 31
314,673,405.98 44,359,510
5,113,157.74 720,802
363,241.82 51,206
30,633.45 4,318
2,576.64 363
320,183,015.63 45,136,200
432,085.32 60,911
432,085.32 60,911
319,750,930.31 45,075,289
2023 31 2022 31 2021 31
319,750,930.31 428,069,419.28 378,870,913.07
acc 311.29 339.12 334.11
EB 1,324.03 1,429.19 1,395.17
IB 1,439.13 1,553.75 1,517.11
UB 127.75 138.82 136.43
BH acc 10,345.00 11,706.00 11,580.00
acc 567,898.613 712,726.480 58,988.252 203,816.119
EB 9,604.959 11,759.403 669.076 2,823.520
IB 28,257.318 38,502.338 2,071.794 12,316.814
UB 422 ,353.542 474,764.418 112,291.751 164,702.627
BH acc 458,405.323 454,481 .590 86,705.645 82,781.912
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12
Lux usb

2022
2023 31
428,069,419.28 60,344,946
1,626,806.48 229,331
806,057.97 113,630
111,092.55 15,661
9,034.97 1,274
75,445.89 10,636
2,628,437.86 370,531
4,678,384.57 659,512
223,256.02 31,472
214,333.25 30,215
25,364.52 3,576
374.09 53
134,911.19 19,018
81,859.68 11,540
5,358,483.32 755,385
(2,730,045.46) (384, 855)
(3,254,357.09) (458,767)
(5,786,893.27) (815,778)
(636,400.28) (89,713)
(9,677,650.64) (1,364,258)
(12,407,696.10) (1,749,113)
(32,112,882.58) (4,526,953)
1,940,579.59 273,564
(30,172,302.99) (4,253,390)
(42,579,999.09) (6,002,502)
42,782,399.57 6,031,035

(108,520, 889. 45) (15,298,190)
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(65,738,489.88) (9,267,155)

319,750,930.31 45,075,289
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CS

Lux

12

usD

Valoren ISIN

acc 672380 LUO078042453 1.70 2.08
EB 28146665  LU1230137272 0.60 0.96
UB 26362879 LU1144411631 1.40 1.78
1B 28234316  LU1230137512 0.60 0.98
BH acc 36829025  LU1614285234 1.70 2.16

2022 2021 2020

acc 5.43 19.18 12.68 11.57
EB 5.73 18.27 13.95 12.83
UB 5.52 18.94 13.01 11.91
1B 5.72 10.30 18.29
BH acc 4.15 21.28 12.14 10.16
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77,893,700 587,595 13.04.2023 1,242.43
Credit Suisse (Schweiz) AG -
Zurich - Switzerland
150,284,400 1,139,870 13.04.2023 8,588.04
JP Morgan Securities PLC -
London - United Kingdom
1,705,281,400 12,632,575 13.04.2023 204,108.52
UBS AG London Branch -
London - United Kingdom
49,528,500 377,474 13.04.2023 4,643.51
Credit Suisse (Schweiz) AG -
Zurich - Switzerland
1,855,565,800 14,100,556 26.04.2023 106,321.13
JP Morgan Securities PLC -
London - United Kingdom
151,000,000 1,159,598 12.05.2023 18,114.91
Credit Suisse (Schweiz) AG -
Zurich - Switzerland
500,000 532,164 12.05.2023 12,371.50
UBS AG London Branch -
London - United Kingdom
370,000 398,801 12.05.2023 4,154.80
Citibank N.A.- London -
United Kingdom
320,000 345,360 12.05.2023 3,143.04
Credit Suisse (Schweiz) AG -
Zurich - Switzerland
2,668,189 2,480,000 12.05.2023 32,628.77
Citibank N.A.- London -
United Kingdom
52,239.07
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CS 12
Lux usD
2023 31

175,074,788.99 24,680,293

3,624,517.36 510,948

131,363.58 18,518

52,239.07 7,364

178,882,909.00 25,217,124

281,302.36 39,655

27.73 4

281,330.09 39,659

178,601,578.91 25,177,465

2023 31 2022 31 2021 31
178,601,578.91 216,699,854.49 118,103,374.30
acc 309.88 343.81 332.58
EB 1,427.56 1,566.17 1,498.08
UB 138.89 153.63 148.17
IB 897.00 984.31

BH acc 10,683.00 12,306.00 11,953.00
acc 395,396.879 426,082.865 18,495.231 49,181.217

EB 6,662.648 6,371.444 1,450.623 1,159.419
UB 103,091.712 107,777.161 12,431.577 17,117.026
IB 3,000.000 3,000.000 0.000 0.000
BH acc 364,223.717 401,635.746 29,497.021 66,909.050
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12
Lux usb

2022
2023 31
216,699,854.49 30,548,178
436,715.20 61,564
710,057.87 100,097
71,529.78 10,084
1,239.84 175
21,270.78 2,999
1,240,813.47 174,917
2,994,189.03 422,091
116,573.13 16,433
111,914.42 15,777
16,414.62 2,314
252.10 36
94,782.88 13,362
48,167.15 6,790
3,382,293.33 476,802
(2,141,479.86) (301,884)
(3,425,240.08) (482,856)
(6,047,864.14) (852,567)
(622,068.22) (87,693)
(10,095,172.44) (1,423,116)
(12,236,652.30) (1,725,001)
(16,104,025.84) (2,270,185)
2,004,994.90 282,644
(14,099,030.94) (1,987,540)
(26,335, 683.24) (3,712,541)

11,986,111.66 1,689,682
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(23,748,704.00) (3,347,855)
(11,762,592.34) (1,658,173)
178,601,578.91 25,177,465
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CS 12
Lux usb
Valoren ISIN
672336 LUO078046876 1.30 1.70
acc 672337  LU0O078046959 1.30 1.70
EB 28145654  LU1230137199 0.60 0.99
1B 28234308  LU1230137439 0.60 1.00
UA 26362951 LU1144412100 1.05 1.45
UB 26364579 LU1144412282 1.05 1.45
BH acc 36829010 LU1614284344 1.30 1.78
2022 2021 2020
3.30 14.34 5.01 7.98
acc 3.30 14.34 5.01 7.98
EB 3.48 13.72 5.77 8.76
1B 3.48 13.74 5.75 8.73
UA 3.36 14.12 5.27 8.25
UB 3.36 14.12 5.27 8.25
BH acc 1.93 16.45 4.50 6.61
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378,139,400 2,801,223 13.04.2023 45,260.26
UBS AG London Branch -
London - United Kingdom
359,123,400 2,729,000 26.04.2023 20,577.23
JP Morgan Securities PLC -
London - United Kingdom
630,000 469,834 12.05.2023 4,056.14
Credit Suisse (Schweiz) AG -
Zurich - Switzerland
154,000,000 1,182,637 12.05.2023 18,474.81
Credit Suisse (Schweiz) AG -
Zurich - Switzerland
1,506,406 2,020,000 12.05.2023 12,953.05
UBS AG London Branch -
London - United Kingdom
260,000 283,681 12.05.2023 522.34
Credit Suisse (Schweiz) AG -
Zurich - Switzerland
946,777 880,000 12.05.2023 11,577.95
Citibank N.A.- London -
United Kingdom
15,122,120 14,030,000 12.05.2023 157,166.52
Citibank N.A.- London -
United Kingdom
154,161.68
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CS 12
Lux usD
2023 31
283,406,630.11 39,951,833
2,557,160.00 360,483
526,730.21 74,253
592.80 84
286,491,113.12 40,386,652
342,570.14 48,292
154,161.68 21,732
496,731.82 70,024
285,994 ,381.30 40,316,628
2023 31 2022 31 2021 31
285,994,381.30 402,188,276.98 395,362,518.61
154.69 165.85 166.52
acc 284.18 304.69 305.91
EB 1,210.94 1,289.04 1,284.89
IB 1,203.38 1,281.24 1,277.39
UA 111.62 119.38 119.55
UB 116.77 124.89 125.07
BH acc 9,741.00 10,833.00 10,931.00
114,127.910 146,801.869 7,164.396 39,838.355
acc 576,052.825 790,348.275 31,844.747 246,140.197
EB 5,806.580 6,390.867 958.796 1,543.083
IB 34,914.687 41,123.384 3,694.498 9,903.195
UA 148,652.484 220,937.863 7,114.933 79,400.312
UB 286,095.798 340,357.315 40,856.767 95,118.284
BH acc 76,400.289 80,908.574 7,521.312 12,029.597
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12
Lux usD

2022
2023 31
402,188,276.98 56,696,481
2,279,144.32 321,291
595,015.43 83,879
83,797.34 11,813
9,868.64 1,391
96,505.93 13,604
3,064,331.66 431,979
3,859,770.52 544,112
209,736.23 29,567
201,615.65 28,422
26,438.62 3,727
262.71 37
109,203.29 15,394
75,498.83 10,643
4,482,525.85 631,902
(1,418,194.19) (199,923)
(3,682,180.60) (519,077)
774,909.93 109,239
(152,068.40) (21,437)
(3,059,339.07) (431,275)
(4,477,533.26) (631,198)
(24,675,212.26) (3,478,465)
(262,515.36) (37,007)
(24,937,727.62) (3,515,471)
(29,415,260.88) (4,146,669)

21,589,215.23 3,043,432
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(108,367,850.03) (15,276,616)
(86,778,634.80) (12,233,184)
285,994,381.30 40,316,628
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2023 31

CS 12

2010 12 17

2023 31

2023 31

2023 31 Lux EUR
Lux usD
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Lux EUR 1,157,328.00 1,216,828.20
Lux CHF 2,664,302.00 2,801,278.30
Lux usD 366,208.00 385,035.38
Lux EUR 135,067.00 142,011.02
Lux CHF 490,619.00 515,842.56
Lux usb 67,020.00 70,465.61
Lux EUR 8,049,694.00 8,463,542.47
Lux CHF 5,623,279.00 5,912,381.34
Lux usD 217,434.00 228,612.65
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2023 31
Lux EUR 26,622.66 7,986.80 18,635.86
Lux CHF 46,972.09 14,091.63 32,880.46
Lux usb 12,907.10 3,872.13 9,034.97
Lux EUR 3,354.06 1,006.22 2,347.84
Lux CHF 5,960.01 1,788.00 4,172.01
Lux usb 1,771.20 531.36 1,239.84
Lux EUR 53,404.01 16,021.20 37,382.81
Lux CHF 96,947.03 29,084.11 67,862.92
Lux usb 14,098.06 4,229.42 9,868.64
2023 31
Lux EUR 83,293.77
Lux CHF 177,938.31
Lux usb 97,593.62
Lux EUR 40,114.77
Lux CHF 56,010.95
Lux usb 53,777.61
Lux EUR 79,043.73
Lux CHF 122,194.83
Lux usb 66,200.38
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2023 31
Lux EUR
B 190.26 189.95
1B 1,386.84 1,384.58
UB 114.94 114.75
Lux Usb
B 310.44 309.88
UB 139.14 138.89
EB 1,430.12 1,427.56
1B 898.61 897.00
BH 10,702.00 10,683.00
2022
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CS 12 2023 31
Lux UsD
48.67
21.49
19.28 (@D)
1.48
1.41
0.99
0.87 CHF ABB REG 5,116  175,680.79 0.05
0.79 USD ADOBE 1,230 474,005.10 0.15
0.78 EUR AIR LIQUIDE 1,330  222,815.68 0.07
0.53 CHF ALCON INC 812 57,509.49  0.02
0.49 EUR ALLIANZ SE REG RESTRICTED 905  209,232.89 0.07
0.37 USD ALPHABET A 12,900 1,338,117.00 0.42
0.25 USD ALPHABET C 11,900 1,237,600.00 0.39
0.24 USD AMERICAN EXPRESS 7,620 1,256,919.00 0.39
0.21 USD AMERICAN TOWER 2,240  457,721.60 0.14
0.17 USD AMGEN 1,990  481,082.50 0.15
0.14 EUR ASML HOLDING 558  379,020.69 0.12
0.11 USD AUTOMATIC DATA PROCESSING 1,090  242,666.70 0.08
0.08 EUR AXA 4,520  138,311.39 0.04
0.07 CHF BACHEM HOLDING LTD 48 4,802.49 0.00
93.41 CHF BARRY CALLEBAUT (REG. SHARES) 7 14,857.82  0.00
CHF  BKW 38 5,981.66 0.00
EUR  BWW 634 69,528.41 0.02
67.71 EUR BNP PARIBAS A 2,500  149,957.26  0.05
7.63 USD BRISTOL MYERS SQUIBB 7,930  549,628.30 0.17
4.15 USD CATERPILLAR 6,340 1,450,845.60 0.45
1T 3.40 CHF CIE FINANCIERE RICHEMONT (REG. SHARES) 1,023 163,384.24 0.05
1.60 USD CISCO SYSTEMS 9,940  519,613.50 0.16
1.48 USD COCA-COLA 13,700  849,811.00 0.27
1.23 EUR CRH PLC 2,300  116,133.36 0.04
1.23 EUR DANONE 1,590 99,000.47  0.03
1.21 USD ECOLAB 1,670  276,435.10 0.09
1.11 USD ELEVANCE HEALTH 891  409,690.71 0.13
0.92 USD ELI LILLY & CO 3,000 1,030,260.00 0.32
0.60 EUR ENEL 12,100 73,972.80  0.02
0.57 EUR ESSILORLUXOTTICA 706 127,327.59 0.04
0.53 CHF GEBERIT 117 65,215.90  0.02
0.47 CHF GIVAUDAN REG 31 100,887.14 0.03
0.46 USD HOME DEPOT 3,330  982,749.60 0.31
0.45 EUR IBERDROLA 9,218  115,021.08 0.04
0.38 USD IBM 2,170 284,465.30 0.09
0.34 EUR INDITEX 2,090 70,164.03  0.02
0.33 EUR ING GROUP 8,390 99,630.40 0.03
0.32 USD INTEL 9,860  322,126.20 0.10
0.31 USD INTUIT 643  286,668.69 0.09
0.30 USD JOHNSON & JOHNSON 8,870 1,374,850.00 0.43
0.28 EUR KERING 157 102,343.59 0.03
0.22 CHF LINDT & SPRUENGLI 2 23,644.65 0.01
0.21 CHF LOGITECH INTERNATIONAL REG 452 26,273.15  0.01
0.21 CHF LONZA REG 148 88,684.09 0.03
0.15 EUR L"OREAL 600  268,081.54 0.08
0.15 USD LOWE™S COMPANIES 2,020 403,939.40 0.13
0.14 EUR LVMH 532 488,055.94 0.15
MBS ABS 0.08 USD MASTERCARD 2,070 752,258.70 0.24
0.07 USD MERCK & CO 9,410 1,001,129.90 0.31
0.07 USD MICROSOFT 18,600 5,362,380.00 1.68
0.06 USD MORGAN STANLEY 15,400 1,352,120.00 0.42
0.04 EUR NESTE OYJ 3,000  152,514.44 0.05
03.41 CHF NESTLE REG 5,063  617,740.67 0.19
USD  NEWMONT MINING 4,740  232,354.80 0.07
USD NIKE B 3,370 413,296.80 0.13
CHF  NOVARTIS REG 3,863  354,193.52 0.11
USD  NUCOR 1,420 219,347.40 0.07
USD  NVIDIA 6,520 1,811,060.40 0.57
EUR  ORANGE 8,320 98,998.02 0.03
CHF  PARTNERS GROUP 47 44,081.52 0.01
USD  PEPSICO 4,220  769,306.00 0.24
USD PROCTER & GAMBLE 6,640  987,301.60 0.31
USD  PROLOGIS 4,430  552,731.10 0.17
EUR REPSOL 8,450  130,225.43 0.04
CHF  ROCHE HOLDING 43 12,944.35  0.00
CHF  ROCHE HOLDING CERT 1,343 383,629.98 0.12
USD  S&P GLOBAL 4,070 1,403,213.90 0.44
USD  SALESFORCE.COM 2,400  479,472.00 0.15
EUR SAP SE 1,420  179,052.61 0.06
USD  SCHLUMBERGER 10,900  535,190.00 0.17
EUR  SCHNEIDER ELECTRIC 1,580  263,805.70 0.08
USD  SEMPRA ENERGY 2,650  400,574.00 0.13
USD  SHERWIN-WILLIAMS 1,340  301,191.80 0.09
CHF  SIKA LTD 416 116,349.22 0.04
CHF  SONOVA HOLDING REG 95 27,932.44  0.01
CHF  STRAUMANN HOLDING LTD 181 27,015.50  0.01
CHF  SWISS PRIME SITE 141 11,738.09  0.00
CHF  SWISS REINSURANCE 739 75,912.22  0.02
CHF  SWISSCOM (REG. SHARES) 47 30,005.07 0.01
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USD  TARGET 1,500 248,445.00 0.08
USD  TESLA MOTORS 7,890 1,636,859.40 0.51
USD  TEXAS INSTRUMENTS 2,390 444,563.90 0.14
CHF  THE SWATCH GROUP 41 14,065.72  0.00
USD THERMO FISHER SCIENTIFIC 1,190 685,880.30 0.21
Usb  TJX COS 3,440 269,558.40 0.08
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Lux

USD

(@) (@D)
CHF UBS GROUP 7,535  159,108.99 0.05 EUR CREDIT SUISSE (LUX) EUROZONE QUALITY 27,172 6,223,326.10 1.95
EUR UNIBAIL-RODAMCO SE & WFD UNIBA 571 30,636.63  0.01 GROWTH EQUITY FUND -EB- EUR
USD UNITED PARCEL SERVICE -B- 8,790 1,705,172.10 0.53 USD CREDIT SUISSE (LUX) GLOBAL HIGH YIELD 4,829  6,266,735.91 1.9
USD VALERO ENERGY 2,770 386,692.00 0.12 BOND FUND -MB- USD
USD  VERIZON COMMUNICATIONS 11,000  427,790.00 0.13 USD CREDIT SUISSE (LUX) ROBOTICS EQUITY FUND 1,222 2,773,557.60 0.87
USD VISA A 3,570 804,892.20 0.25 EB USD
USD WALT DISNEY 4,340  434,564.20 0.14 USD CREDIT SUISSE (LUX) SECURITY EQUITY FUND 2,893  6,103,564.61 1.91
EUR WOLTERS KLUWER 773 97,713.74  0.03 B USD
CHF  ZURICH INSURANCE GROUP REG 369  176,799.95 0.06 EUR CREDIT SUISSE (LUX) SQ EURO CORPORATE 39,536  5,601,390.05 1.78
44,306,523.55_13.86 BOND FUND -EB- EUR
USD CREDIT SUISSE INDEX FUND (IE) MSCI USA ESG 289,759  44,906,849.82 14.04
LEADERS BLUE UCITS ETF B USD CAP
USD APPLE INC 3%/17-20.06.2027 2,500,000 2,418,500.00 0.76 USD CREDIT SUISSE INDEX FUND (IE) MSCI WORLD 1,862 286,301.12  0.09
USD ASIAN DEVELOPMENT BANK 3.125%/18- 1,000,000  970,430.00 0.30 ESG LEADERS BLUE UCITS ETF B USD CAP
26.09.2028 USD CREDIT SUISSE INDEX FUND (LUX) SICAV - CSIF 179 158,989.02 0.05
EUR ASSICURAZIONI GENERALI (SUBORDINATED) 400,000  351,736.01 0.11 (LUX) BOND GOVERNMENT EMERGING MARKETS
2.124%/19-01.10.2030 LOCAL -QBX USD- USD
EUR AUSTRIA 0.75%/16-201026 250,000  254,753.51 0.08 USD CREDIT SUISSE INDEX FUND (LUX) SICAV - CSIF 11,146  9,947,916.46 3.11
USD AVANGRID INC 3.8%/19-01.06.2029 2,500,000 2,348,900.00 0.73 (LUX) BOND GOVERNMENT EMERGING MARKETS
EUR BANCO SANTANDER SA 0.3%/19-04.10.2026 300,000  291,640.12 0.09 USD -QBX USD- USD
EUR BELGIUM KINGDOM 1.25%/18-220433 200,000  186,849.84 0.06 USD CREDIT SUISSE INDEX FUND (LUX) SICAV - CSIF 18,022 18,653,581.96 5.83
EUR BELGIUM OLO S 81 0.8%/17-220627 250,000  251,947.76 0.08 (LUX) EQUITY EMERGING MARKETS ESG BLUE -
EUR BONOS Y OBLIG DEL ESTADO 0.5%/20-300430 100,000 91,411.73  0.03 QBX- USD
EUR BONOS Y OBLIG DEL ESTADO 144A 1.4/300728 100,000  100,544.43 0.03 EUR CREDIT SUISSE INDEX FUND (LUX) SICAV - CSIF 3,212  4,542,513.07 1.42
CAD BRITISH COLUMBIA PROV OF 2.55%/17- 700,000  499,591.14 0.16 (LUX) EQUITY EMU ESG BLUE -QBX EUR
18.06.2027 ACC- EUR
EUR BUNDESREPUB. DEUTSCHLAND 0.25%/19- 250,000  242,055.63 0.08 JPY CREDIT SUISSE INDEX FUND (LUX) SICAV - CSIF 4,770  5,072,099.88 1.59
150229 (LUX) EQUITY JAPAN ESG BLUE -QBX- JPY
EUR BUONI POLIENNALI DEL TES 2.05%/17-010827 150,000  153,776.13 0.05 GBP CREDIT SUISSE INDEX FUND (LUX) SICAV - CSIF 2,619  4,014,081.48 1.26
USD COCA-COLA FEMSA SAB CV 1.85%/20- 2,000,000 1,562,660.00 0.49 (LUX) EQUITY UK ESG BLUE -QBX GBP
01.09.2032 ACC- GBP
EUR EDP FINANCE BV 1.875%/18-13.10.2025 500,000  522,908.39 0.16 USD CREDIT SUISSE INDEX FUND (LUX) SICAV - CSIF 2,540  3,069,488.40 0.96
USD EUROPEAN BK RECON & DEV 1.5%/20- 1,000,000  952,500.00 0.30 (LUX)EQUITY PACIFIC EX JAPAN ESG BLUE -QBX
13.02.2025 USD ACC- USD
USD EUROPEAN INVESTMENT BANK 1.625%/19- 1,000,000  884,100.00 0.28 CAD CREDIT SUISSE INDEX FUND (LUX) SICAV - 4,905  4,149,027.08 1.30
09.10.2029 CSIF(LUX ) EQUITY CANADA ESG BLUE -QBX
USD EUROPEAN INVESTMENT BANK 2.875%/18- 1,000,000  975,980.00 0.31 CAD ACC- CAD
13.06.2025 USD CREDIT SUISSE INVESTMENT PARTNERS (LUX) 2,561  3,912,562.03 1.22
EUR FEDEX CORP 0.45%/21-040529 250,000  219,232.03 0.07 GLOBAL BALANCED CONVERTIBLE BOND FUND
EUR FINNISH GOVERNMENT 144A 0.5%/18-150928 150,000  145,103.00 0.05 EB USD
EUR FINNISH GOVERNMENT 144A 1.5%/22-150932 500,000  483,068.26 0.15 USD CS INVESTMENT FUNDS 1 SICAV - CREDIT 36,008 40,153,931.12 12.56
EUR FRANCE (GOVT OF) 0.75%/17-250528 400,000  395,854.58 0.12 SUISSE (LUX) SQ US CORPORATE BOND FUND -
EUR FRANCE OAT 1.75%/17-250639 150,000  136,007.79 0.04 EB- USD
EUR IBERDROLA INTERNATIONAL 1.125%/16- 300,000  306,880.84 0.10 USD CS INVESTMENT FUNDS 2 SICAV - CREDIT 1,635  3,096,526.50 0.97
21.04.2026 SUISSE (LUX) DIGITAL HEALTH EQUITY FUND -
USD ING GROEP NV -144A- 4.625%/18-06.01.2026 2,500,000 2,460,425.00 0.77 EB- USD
EUR INNOGY FINANCE BV 1.25%/17-19.10.2027 500,000  498,897.84 0.16 USD CS INVESTMENT FUNDS 2 SICAV - CREDIT 236 174,696.64 0.05
EUR INTESA SANPAOLO SPA 0.75%/21-160328 250,000  231,468.17 0.07 SUISSE (LUX) EDUTAINMENT EQUITY FUND -EBP
USD INTL FINANCE CORP 2.125%/16-07.04.2026 1,000,000  950,320.00 0.30 USD- USD
EUR IRISH TSY 1.35% 2031 1.35%/18-180331 500,000  493,443.86 0.15 USD CS INVESTMENT FUNDS 2 SICAV - CREDIT 2,049  2,618,417.10 0.82
USD KFW 1.75%/19-14.09.2029 2,000,000 1,783,700.00 0.56 SUISSE (LUX) ENVIRONMENTAL IMPACT EQUITY
USD  KOMMUNALBANKEN AS S. -4901- 2.125%/15- 1,500,000 1,442,865.00 0.45 FUND -EBP USD ACC- USD
11.02.2025 CHF CS INVESTMENT FUNDS 2 SICAV - CREDIT 339 423,379.98  0.13
USD NATIONAL AUSTRALIA BK/NY 3.625%/18- 2,500,000 2,491,975.00 0.78 SUISSE (LUX) SMALL CAP SWITZERLAND EQUITY
20.06.2023 FUND -EB- CHF
EUR NETHERLANDS 0.5%/16-150726 150,000  152,576.69 0.05 USD CS INVESTMENT FUNDS 3 SICAV - CREDIT 3,288 3,928,305.12 1.23
EUR OBRIGACOES DO TESOURO 144A 1.95%/150629 100,000  103,673.40 0.03 SUISSE (LUX) EMERGING MARKET CORPORATE
EUR OBRIGACOES DO TESOURO 2.125%/18-171028 100,000  105,335.67 0.03 BOND FUND -EB- USD
EUR PROLOGIS INTL FUND Il 0.875%/19- 200,000  170,713.89 0.05 USD CS INVESTMENT FUNDS 3 SICAV - CREDIT 4,176  5,148,298.08 1.61
09.07.2029 SUISSE (LUX) EMERGING MARKET CORPORATE
CAD PROVINCE OF BRITISH COLUMBIA S. BCCD-32 250,000  183,261.55 0.06 INVESTMENT GRADE BOND FUND -EB- USD
3.3%/13-18.12.2023 USD CS INVESTMENT FUNDS 4 SICAV - CREDIT 10,203  9,782,840.46 3.06
EUR REPUBLIC OF POLAND 1.125%/18-07.08.2026 350,000  349,817.89 0.11 SUISSE (LUX) ALTERNATIVE OPPORTUNITIES
EUR SPAIN 1.6%/14-300425 250,000  264,960.71 0.08 FUND -EA- USD
EUR SPAIN 2.75%/14-311024 100,000  108,410.33 0.03 USD CSIF 6 CREDIT SUISSE (LUX) CHINA RMB 6,193 641,532.87 0.20
EUR SPAREBANK 1 BOLIGKREDITT 0.54/18- 250,000  257,833.60 0.08 EQUITY FUND EB USD CAP
30.01.2025 USD CSIF IE FTSE EPRA NAREIT DEVEL -B USD- EUR 76,272  8,057,374.08 2.52
USD TOYOTA MOTOR CREDIT CORP S. -B- 3,000,000 2,635,980.00 0.82 USD CSIF IE MSCI USA SMALL CAP ESG -B USD- EUR 53,154  7,796,628.72 2.44
2.15%/20- 13.02.2030 216,494,376.46_67.71
AUD TREASURY CORP OF VICTORIA 5.5%/11- 500,000  358,802.42 0.11
17.11.2026 216,494,376.46 67.71
AUD TREASURY CORP VICTORIA 2.5%/19- 499,000  312,225.95 0.10 314,673,405.98 98.41
22.10.2029 5,113,157.74 1.60
USD UNITED STATES S B-2025 2%/15-150225 1,500,000 1,441,992.20 0.45 -35,633.41 -0.01
USD US 4.5%/06-15.02.2036 2,000,000 2,221,875.00 0.69 319,750,930.31 100.00
USD US S. F 2024 2.25%/14-15.11.2024 750,000  726,357.42 0.23
USD US TREASURY 1.625%/16-150526 3,000,000 2,808,515.64 0.88
USD US TREASURY N/B 1.5%/20-150230 1,000,000  876,718.75 0.27
USD US TREASURY N/B 1.875%/19-31.07.2026 1,000,000  940,703.13 0.29
USD US TREASURY N/B 2.125%/17-290224 1,750,000 1,709,804.69 0.53
USD US TREASURY N/B 2.25%/17-151127 1,500,000 1,411,289.07 0.44
USD US TREASURY N/B 2.875%/18-150828 3,000,000 2,889,609.39 0.90
USD US TREASURY N/B S C-2029 2.375%/150529 4,000,000 3,732,187.52 1.17
USD US TREASURY N/B S E-30 0.625%/20-150830 2,000,000 1,630,000.00 0.51
USD VERIZON COMMUNICATIONS 3.875%/19- 3,500,000 3,380,335.00 1.06
08.02.2029
53,872,505.97 16.85
98,179,029.52 30.70
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CREDIT SUISSE (LUX) COMMODITY ALLOCATION
FUND -EB- USD

CREDIT SUISSE (LUX) EUROPEAN DIVIDEND
PLUS EQUITY FUND EB EUR

9,474

382

7,868,725.44

1,031,735.76

2.46

0.32
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CS 12 2023 31
Lux USD
41.09
29.51
21.17 (@D)
1.31
0.81
0.81
0.72 CHF ABB REG 4,321 148,380.90 0.08
0.54 USD ADOBE 1,400 539,518.00 0.30
0.49 EUR AIR LIQUIDE 836 140,055.57 0.08
0.40 CHF ALCON INC 687 48,656.43  0.03
0.34 EUR ALLIANZ SE REG RESTRICTED 570 131,782.04 0.07
0.22 USD ALPHABET A 14,700 1,524,831.00 0.85
0.16 USD ALPHABET C 13,600 1,414,400.00 0.79
0.16 USD AMERICAN EXPRESS 8,700 1,435,065.00 0.80
0.13 USD AMERICAN TOWER 2,550 521,067.00 0.29
0.11 USD AMGEN 2,270 548,772.50 0.31
0.03 EUR ASHL HOLDING 351 238,416.24 0.13
0.02 USD AUTOMATIC DATA PROCESSING 1,240 276,061.20 0.15
08.03 EUR AXA 2,850 87,209.61 0.05
CHF  BACHEM HOLDING LTD 4 4,102.13  0.00
CHF  BARRY CALLEBAUT (REG. SHARES) 5 10,612.73 0.01
62.08 CHF BKW 33 5,194.60 0.00
IT 6.90 EUR BMW 399 43,756.84  0.02
4.54 EUR BNP PARIBAS A 1,580 94,772.99  0.05
4.27 USD BRISTOL MYERS SQUIBB 9,050 627,255.50 0.35
3.03 USD CATERPILLAR 7,240 1,656,801.60 0.93
1.60 CHF CIE FINANCIERE RICHEMONT (REG. SHARES) 865 138,149.92 0.08
1.12 USD CISCO SYSTEMS 11,400 595,935.00 0.33
1.09 USD COCA-COLA 15,700 973,871.00 0.55
1.07 EUR CRH PLC 1,450 73,214.51 0.04
1.06 EUR DANONE 1,000 62,264.45 0.03
0.98 USD ECOLAB 1,910 316,162.30 0.18
0.93 USD ELEVANCE HEALTH 1,020 469,006.20 0.26
0.93 USD ELI LILLY & CO 3,420 1,174,496.40 0.66
0.89 EUR ENEL 7,630 46,645.66 0.03
0.81 EUR ESSILORLUXOTTICA 445 80,256.06 0.04
0.73 CHF GEBERIT 98 54,625.28 0.03
0.69 CHF GIVAUDAN REG 26 84,615.02 0.05
0.66 USD HOME DEPOT 3,810 1,124,407.20 0.63
0.65 EUR IBERDROLA 5,821 72,633.73  0.04
0.63 USD IBM 2,480 325,103.20 0.18
0.44 EUR INDITEX 1,320 44,314.12  0.02
0.35 EUR ING GROUP 5,290 62,818.21 0.04
0.34 USD INTEL 11,300 369,171.00 0.21
0.31 USD INTUIT 735 327,685.05 0.18
0.29 USD JOHNSON & JOHNSON 10,100 1,565,500.00 0.88
0.29 EUR KERING 99 64,535.13  0.04
0.28 CHF LINDT & SPRUENGLI 1 11,822.33  0.01
0.27 CHF LOGITECH INTERNATIONAL REG 382 22,204.30 0.01
0.21 CHF LONZA REG 125 74,902.11 0.04
0.16 EUR LTOREAL 378 168,891.37 0.09
0.15 USD LOWE™S COMPANIES 2,310 461,930.70 0.26
0.14 EUR LVMH 335 307,328.46 0.17
0.08 USD MASTERCARD 2,370 861,281.70 0.48
0.04 USD MERCK & CO 10,700 1,138,373.00 0.64
98.03 USD MICROSOFT 21,200 6,111,960.00 3.42
USD MORGAN ~STANLEY 17,600 1,545,280.00 0.87
EUR NESTE OYJ 1,950 96,246.98 0.05
CHF  NESTLE REG 4,279 522,084.20 0.29
USD  NEWMONT MINING 5,410 265,198.20 0.15
USD NIKE B 3,850 472,164.00 0.26
CHF  NOVARTIS REG 3,279 300,647.30 0.17
USD  NUCOR 1,620 250,241.40 0.14
USD  NVIDIA 7,450 2,069,386.50 1.16
EUR  ORANGE 5,250 62,468.70 0.03
CHF  PARTNERS GROUP 39 36,578.28 0.02
USD  PEPSICO 4,820 878,686.00 0.49
USD PROCTER & GAMBLE 7,580 1,127,070.20 0.63
USD  PROLOGIS 5,060 631,336.20 0.35
EUR  REPSOL 5,330 82,142.19 0.05
CHF  ROCHE HOLDING 36 10,837.13  0.01
CHF  ROCHE HOLDING CERT 1,136 324,500.12 0.18
USD S&P GLOBAL 4,650 1,603,180.50 0.90
USD  SALESFORCE.COM 2,740 547,397.20 0.31
EUR SAP SE 897 113,105.77  0.06
USD  SCHLUMBERGER 12,500 613,750.00 0.34
EUR SCHNEIDER ELECTRIC 997 166,464.74 0.09
USD  SEMPRA ENERGY 3,030 458,014.80 0.26
USD  SHERWIN-WILLIAMS 1,530 343,898.10 0.19
CHF  SIKA LTD 351 98,169.65 0.05
CHF  SONOVA HOLDING REG 80 23,522.05 0.01
CHF  STRAUMANN HOLDING LTD 152 22,687.05 0.01
CHF  SWISS PRIME SITE 119 9,906.62 0.01
CHF  SWISS REINSURANCE 626 64,304.53 0.04
CHF  SWISSCOM (REG. SHARES) 40 25,536.23 0.01
USD  TARGET 1,710 283,227.30 0.16
USD TESLA MOTORS 9,000 1,867,140.00 1.05
USD  TEXAS INSTRUMENTS 2,730 507,807.30 0.28
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34 11,664.26 0.01
1,360  783,863.20 0.44
3,930  307,954.80 0.17
6,377  134,656.67 0.08
360 19,315.56 0.01
10,000 1,939,900.00 1.09
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Lux USsD
(@) (@)
USD VALERO ENERGY 3,160 441,136.00 0.25 USD CREDIT SUISSE INDEX FUND (LUX) SICAV - 2,150 2,598,189.00 1.45
USD VERIZON COMMUNICATIONS 12,600 490,014.00 0.27 CSIF (LUX)EQUITY PACIFIC EX JAPAN ESG
USD VISA A 4,080 919,876.80 0.52 BLUE -QBX USD ACC- USD
USD WALT DISNEY 4,960 496,644.80 0.28 CAD CREDIT SUISSE INDEX FUND (LUX) SICAV - 4,342 3,672,798.29 2.06
EUR WOLTERS KLUWER 487 61,560.92 0.03 CSIF(LUX ) EQUITY CANADA ESG BLUE -QBX
CHF  ZURICH INSURANCE GROUP REG 312 149,489.39 0.08 CAD ACC- CAD
47,859,870.93 26.80 USD CREDIT SUISSE INVESTMENT PARTNERS (LUX) 857 1,309,206.28 0.73
GLOBAL BALANCED CONVERTIBLE BOND FUND
EB USD
USD APPLE INC 3%/17-20.06.2027 500,000 483,700.00 0.27 USD CS INVESTMENT FUNDS 1 SICAV - CREDIT 4,574 5,100,604.62 2.86
USD ASIAN DEVELOPMENT BANK 3.125%/18- 500,000 485,215.00 0.27 SUISSE (LUX) SQ US CORPORATE BOND
26.09.2028 FUND - EB- USD
EUR ASSICURAZIONI GENERALI (SUBORDINATED) 100,000 87,934.00 0.05 USD CS INVESTMENT FUNDS 2 SICAV - CREDIT 997 1,888,218.30 1.06
2.124%/19-01.10.2030 SUISSE (LUX) DIGITAL HEALTH EQUITY
USD AVANGRID INC 3.8%/19-01.06.2029 1,500,000 1,409,340.00 0.79 FUND - EB- USD
EUR BELGIUM KINGDOM 1.25%/18-220433 60,000 56,054.95 0.03 USD CS INVESTMENT FUNDS 2 SICAV - CREDIT 105 77,725.20 0.04
CAD BRITISH COLUMBIA PROV OF 2.55%/17- 57,000 40,680.99 0.02 SUISSE (LUX) EDUTAINMENT EQUITY FUND
18.06.2027 -EBP USD- USD
USD COCA-COLA FEMSA SAB CV 1.85%/20- 500,000 390,665.00 0.22 USD CS INVESTMENT FUNDS 2 SICAV - CREDIT 796 1,017,208.40 0.57
01.09.2032 SUISSE (LUX) ENVIRONMENTAL IMPACT
EUR COOPERATIEVE RABOBANK UA S. -3221A- 100,000 97,512.15 0.05 EQUITY FUND -EBP USD ACC- USD
0.25%/19-30.10.2026 CHF CS INVESTMENT FUNDS 2 SICAV - CREDIT 282 352,192.19 0.20
USD EUROPEAN BK RECON & DEV 1.5%/20- 500,000 476,250.00 0.27 SUISSE (LUX) SMALL CAP SWITZERLAND
13.02.2025 EQUITY FUND -EB- CHF
USD EUROPEAN INVESTMENT BANK 2.875%/18- 500,000 487,990.00 0.27 USD CS INVESTMENT FUNDS 3 SICAV - CREDIT 896 1,070,487.04 0.60
13.06.2025 SUISSE (LUX) EMERGING MARKET CORPORATE
EUR FINNISH GOVERNMENT 144A 1.5%/22-150932 200,000 193,227.31 0.11 BOND FUND -EB- USD
EUR FRANCE OAT 1.75%/17-250639 30,000 27,201.56 0.02 USD CS INVESTMENT FUNDS 3 SICAV - CREDIT 784 966,538.72  0.54
USD ING GROEP NV -144A- 4.625%/18-06.01.2026 1,000,000 984,170.00 0.55 SUISSE (LUX) EMERGING MARKET CORPORATE
EUR INTESA SANPAOLO SPA 0.75%/21-160328 100,000 92,587.27 0.05 INVESTMENT GRADE BOND FUND -EB- USD
EUR IRISH TSY 1.35% 2031 1.35%/18-180331 250,000 246,721.93 0.14 USD CS INVESTMENT FUNDS 4 SICAV - CREDIT 5,511 5,284,057.02 2.96
USD KFW 1.75%/19-14.09.2029 750,000 668,887.50 0.37 SUISSE (LUX) ALTERNATIVE OPPORTUNITIES
USD KOMMUNALBANKEN AS S. -4901- 2.125%/15- 750,000 721,432.50 0.40 FUND -EA- USD
11.02.2025 USD CSIF 6 CREDIT SUISSE (LUX) CHINA RMB 3,006 311,391.54 0.17
USD NATIONAL AUSTRALIA BK/NY 3.625%/18- 500,000 498,395.00 0.28 EQUITY FUND EB USD CAP
20.06.2023 USD CSIF IE FTSE EPRA NAREIT DEVEL -B 39,957 4,221,057.48 2.36
CAD PROVINCE OF BRITISH COLUMBIA S. BCCD-32 340,000 249,235.70 0.14 USD- EUR
3.3%/13-18.12.2023 USD CSIF IE MSCI USA SMALL CAP ESG -B 41,149 6,035,735.32 3.38
EUR REPUBLIC OF POLAND 1.125%/18-07.08.2026 35,000 34,981.79 0.02 USD- EUR
USD TOYOTA MOTOR CREDIT CORP S. -B- 500,000 439,330.00 0.25 110,876,684.12 62.08
2.15%/20-13.02.2030
AUD TREASURY CORP OF VICTORIA 5.5%/11- 300,000 215,281.45 0.12 110,876,684.12 62.08
17.11.2026 175,074,788.99 98.03
AUD TREASURY CORP VICTORIA 2.5%/19-22.10.2029 267,000 167,062.78 0.09 3,624,517.36 2.03
USD UNITED STATES S B-2025 2%/15-150225 500,000 480,664.07 0.27 -97,727.44 -0.06
USD US 4.5%/06-15.02.2036 1,000,000 1,110,937.50 0.62 178,601,578.91 100.00
USD US S. F 2024 2.25%/14-15.11.2024 500,000 484,238.28 0.27
USD US TREASURY N/B 1.5%/20-150230 1,000,000 876,718.75 0.49
USD US TREASURY N/B 2.25%/17-151127 1,500,000 1,411,289.07 0.79
USD US TREASURY N/B 2.875%/18-150828 500,000 481,601.57 0.27
USD US TREASURY N/B S C-2029 2.375%/150529 1,500,000 1,399,570.32 0.78
USD US TREASURY N/B S E-30 0.625%/20-150830 1,000,000 815,000.00 0.46
USD VERIZON COMMUNICATIONS 3.875%/19- 750,000 724,357.50 0.41
08.02.2029
16,338,233.94 9.15
64,198,104.87 35.94
USD CREDIT SUISSE (LUX) COMMODITY ALLOCATION 5,139 4,268,247.84 2.39
FUND -EB- USD
EUR CREDIT SUISSE (LUX) EUROPEAN DIVIDEND 356 960,284.01 0.54
PLUS EQUITY FUND EB EUR
EUR CREDIT SUISSE (LUX) EUROZONE QUALITY 13,523  3,097,233.87 1.73
GROWTH EQUITY FUND -EB- EUR
USD CREDIT SUISSE (LUX) GLOBAL HIGH YIELD 1,275 1,654,094.35 0.93
BOND FUND -MB- USD
USD CREDIT SUISSE (LUX) ROBOTICS EQUITY FUND 473 1,073,298.49 0.60
EB USD
USD CREDIT SUISSE (LUX) SECURITY EQUITY FUND 1,497 3,158,325.69 1.77
B USD
EUR CREDIT SUISSE (LUX) SQ EURO CORPORATE 13,854  1,994,347.37 1.12
BOND FUND -EB- EUR
USD CREDIT SUISSE INDEX FUND (IE) MSCI USA 150,841 23,377,338.18 13.09
ESG LEADERS BLUE UCITS ETF B USD CAP
USD CREDIT SUISSE INDEX FUND (IE) MSCI WORLD 25,085 3,857,069.60 2.16
ESG LEADERS BLUE UCITS ETF B USD CAP
USD CREDIT SUISSE INDEX FUND (LUX) SICAV - 48 43,102.77 0.02

CSIF (LUX) BOND GOVERNMENT EMERGING
MARKETS LOCAL -QBX USD- USD

USD CREDIT SUISSE INDEX FUND (LUX) SICAV - 4,476  3,994,874.76 2.24
CSIF (LUX) BOND GOVERNMENT EMERGING
MARKETS USD -QBX USD- USD

USD CREDIT SUISSE INDEX FUND (LUX) SICAV - 15,404 15,943,756.16 8.93
CSIF (LUX) EQUITY EMERGING MARKETS ESG
BLUE - QBX- USD

EUR CREDIT SUISSE INDEX FUND (LUX) SICAV - 4,177 5,907,246.92 3.31
CSIF (LUX) EQUITY EMU ESG BLUE -QBX EUR
ACC- EUR

JPY CREDIT SUISSE INDEX FUND (LUX) SICAV - 3,778 4,017,273.23 2.25
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CSIF (LUX) EQUITY JAPAN ESG BLUE -QBX- JPY
GBP CREDIT SUISSE INDEX FUND (LUX) SICAV - 2,365 3,624,781.48 2.03
CSIF (LUX) EQUITY UK ESG BLUE -QBX GBP
ACC- GBP
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12 2023 31
Lux USD
49.55
26.22
11.44 (@D)
3.14
1.64
1.39
1.35 CHF ABB REG 3,325 114,178.78  0.04
0.89 USD ADOBE 777 299,432.49  0.10
0.82 EUR AIR LIQUIDE 619 103,701.44 0.04
0.63 CHF ALCON INC 528 37,395.34 0.01
0.55 EUR ALLIANZ SE REG RESTRICTED 421 97,333.75  0.03
0.33 USD ALPHABET A 8,150 845,399.50 0.30
0.29 USD ALPHABET C 7,540 784,160.00 0.27
0.27 USD AMERICAN EXPRESS 4,830 796,708.50 0.28
0.16 USD AMERICAN TOWER 1,420 290,162.80 0.10
0.15 USD AMGEN 1,260 304,605.00 0.11
0.12 EUR ASML HOLDING 260 176,604.62  0.06
0.09 USD AUTOMATIC DATA PROCESSING 690 153,614.70  0.05
0.07 EUR AXA 2,110 64,565.71  0.02
99.10 CHF BACHEM HOLDING LTD 31 3,101.61 0.00
CHF  BARRY CALLEBAUT (REG. SHARES) 5 10,612.73  0.00
CHF  BKW 25 3,935.30 0.00
60.53 EUR BMW 295 32,351.55 0.01
13.98 EUR BNP PARIBAS A 1,170 70,180.00  0.02
6.64 USD BRISTOL MYERS SQUIBB 5,030 348,629.30 0.12
3.14 USD CATERPILLAR 4,020 919,936.80 0.32
1T 2.40 CHF CIE FINANCIERE RICHEMONT (REG. SHARES) 665 106,207.74  0.04
1.60 USD CISCO SYSTEMS 6,300 329,332.50 0.12
1.35 USD COCA-COLA 8,690 539,040.70 0.19
1.30 EUR CRH PLC 1,070 54,027.26 0.02
1.27 EUR DANONE 741 46,137.96  0.02
1.12 USD ECOLAB 1,060 175,461.80 0.06
0.86 USD ELEVANCE HEALTH 565 259,792.65 0.09
0.68 USD ELI LILLY & CO 1,900 652,498.00 0.23
0.38 EUR ENEL 5,640 34,479.88  0.01
0.37 EUR ESSILORLUXOTTICA 329 59,335.38  0.02
0.33 CHF GEBERIT 75 41,805.06 0.01
0.32 CHF GIVAUDAN REG 20 65,088.48 0.02
0.32 USD HOME DEPOT 2,110 622,703.20 0.22
0.27 EUR IBERDROLA 4,287 53,492.67 0.02
0.25 USD IBM 1,370 179,593.30  0.06
0.23 EUR INDITEX 973 32,664.88 0.01
0.23 EUR ING GROUP 3,910 46,430.85 0.02
0.22 USD INTEL 6,250 204,187.50 0.07
0.19 USD INTUIT 408 181,898.64 0.06
0.17 USD JOHNSON & JOHNSON 5,630 872,650.00 0.31
0.17 EUR KERING 73 47,586.51 0.02
0.14 CHF LINDT & SPRUENGLI 2 23,644.65 0.01
0.14 CHF LOGITECH INTERNATIONAL REG 293 17,031.05  0.01
0.11 CHF LONZA REG 9 57,524.82  0.02
0.10 EUR L"OREAL 280 125,104.72  0.04
0.10 USD LOWE™S COMPANIES 1,280 255,961.60 0.09
0.05 EUR LVMH 248 227,514.80 0.08
0.05 USD MASTERCARD 1,310 476,067.10 0.17
0.04 USD MERCK & CO 5,960 634,084.40 0.22
0.02 USD MICROSOFT 11,800  3,401,940.00 1.19
99.10 USD MORGAN STANLEY 9,760 856,928.00 0.30
EUR NESTE OYJ 1,440 71,074.69  0.02
CHF  NESTLE REG 3,288 401,171.50 0.14
USD  NEWMONT MINING 3,000 147,060.00  0.05
USD NIKE B 2,130 261,223.20 0.09
CHF  NOVARTIS REG 2,512 230,322.06  0.08
USD  NUCOR 900 139,023.00 0.05
USD  NVIDIA 4,130  1,147,190.10 0.40
EUR  ORANGE 3,880 46,167.35 0.02
CHF  PARTNERS GROUP 29 27,199.23  0.01
USD  PEPSICO 2,680 488,564.00 0.17
USD PROCTER & GAMBLE 4,210 625,984.90 0.22
USD  PROLOGIS 2,810 350,603.70 0.12
EUR REPSOL 3,940 60,720.50 0.02
CHF  ROCHE HOLDING 27 8,127.85 0.00
CHF  ROCHE HOLDING CERT 872 249,088.12 0.09
USD  S&P GLOBAL 2,580 889,506.60 0.31
USD  SALESFORCE.COM 1,520 303,665.60 0.11
EUR SAP SE 663 83,599.92 0.03
USD  SCHLUMBERGER 6,940 340,754.00 0.12
EUR SCHNEIDER ELECTRIC 737 123,053.67  0.04
USD  SEMPRA ENERGY 1,680 253,948.80  0.09
USD  SHERWIN-WILLIAMS 847 190,380.19  0.07
CHF  SIKA LTD 269 75,235.43  0.03
CHF  SONOVA HOLDING REG 62 18,229.59  0.01
CHF  STRAUMANN HOLDING LTD 118 17,612.31  0.01
CHF  SWISS PRIME SITE 90 7,492.40 0.00
CHF  SWISS REINSURANCE 480 49,306.99  0.02
CHF  SWISSCOM (REG. SHARES) 31 19,790.58  0.01
USD  TARGET 950 157,348.50  0.06
USD TESLA MOTORS 5,000  1,037,300.00 0.36
USD TEXAS INSTRUMENTS 1,520 282,735.20 0.10
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CHF  THE SWATCH GROUP 27 9,262.79 0.00
USD THERMO FISHER SCIENTIFIC 754 434,582.98 0.15
USD TJX COS 2,180 170,824.80 0.06
CHF  UBS GROUP 4,895 103,362.77 0.04
EUR  UNIBAIL-RODAMCO SE & WFD UNIBA 266 14,272.05 0.00
USD  UNITED PARCEL SERVICE -B- 5,570 1,080,524.30 0.38
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) (@D)
USD VALERO ENERGY 1,760 245,696.00 0.09 USD CREDIT SUISSE INDEX FUND (IE) MSCI WORLD 1,563 240,326.88 0.08
USD VERIZON COMMUNICATIONS 6,980 271,452.20 0.09 ESG LEADERS BLUE UCITS ETF B USD CAP
USD VISA A 2,260 509,539.60 0.18 USD CREDIT SUISSE INDEX FUND (LUX) SICAV - 178 158,867.90 0.06
USD WALT DISNEY 2,750 275,357.50 0.10 CSIF (LUX) BOND GOVERNMENT EMERGING
EUR WOLTERS KLUWER 360 45,507.04 0.02 MARKETS LOCAL -QBX USD- USD
CHF  ZURICH INSURANCE GROUP REG 240 114,991.84 0.04 USD CREDIT SUISSE INDEX FUND (LUX) SICAV - 15,676  13,990,986.76 4.89
27,515,679.87  9.62 CSIF (LUX) BOND GOVERNMENT EMERGING
MARKETS USD -QBX USD- USD
USD  CREDIT SUISSE INDEX FUND (LUX) SICAV - 9,278  9,603,101.12 3.36
USD APPLE INC 3%/17-20.06.2027 4,000,000 3,869,600.00 1.35 CSIF (LUX) EQUITY EMERGING MARKETS ESG
USD ASIAN DEVELOPMENT BANK 3.125%/18- 2,000,000  1,940,860.00 0.68 BLUE - QBX- USD
26.09.2028 EUR CREDIT SUISSE INDEX FUND (LUX) SICAV - 1,531  2,165,189.14 0.76
EUR ASSICURAZIONI GENERALI (SUBORDINATED) 250,000 219,835.01 0.08 CSIF (LUX) EQUITY EMU ESG BLUE -QBX
2.124%/19-01.10.2030 EUR ACC- EUR
EUR AUSTRIA 0.75%/16-201026 250,000 254,753.51 0.09 JPY CREDIT SUISSE INDEX FUND (LUX) SICAV - 2,161  2,297,863.28 0.80
USD AVANGRID INC 3.8%/19-01.06.2029 3,500,000  3,288,460.00 1.15 CSIF (LUX) EQUITY JAPAN ESG BLUE
USD BANK OF AMERICA CORP FIX-TO-FRN FRN/19- 2,500,000  2,381,525.00 0.83 -QBX- JPY
22.10.2025 GBP CREDIT SUISSE INDEX FUND (LUX) SICAV - 1,368  2,096,702.35 0.73
EUR BELGIUM KINGDOM 1.25%/18-220433 500,000 467,124.61 0.16 CSIF (LUX) EQUITY UK ESG BLUE -QBX
CAD BRITISH COLUMBIA PROV OF 2.55%/17- 550,000 392,535.90 0.14 GBP ACC- GBP
18.06.2027 USD CREDIT SUISSE INDEX FUND (LUX) SICAV - 1,171 1,415,106.66 0.49
USD COCA-COLA FEMSA SAB CV 1.85%/20- 3,000,000  2,343,990.00 0.82 CSIF (LUX)EQUITY PACIFIC EX JAPAN ESG
01.09.2032 BLUE -QBX USD ACC- USD
USD EUROPEAN BK RECON & DEV 1.5%/20- 1,000,000 952,500.00 0.33 CAD CREDIT SUISSE INDEX FUND (LUX) SICAV - 2,631  2,225,502.60 0.78
13.02.2025 CSIF(LUX ) EQUITY CANADA ESG BLUE -QBX
USD EUROPEAN INVESTMENT BANK 1.625%/19- 2,000,000  1,768,200.00 0.62 CAD ACC- CAD
09.10.2029 USD CREDIT SUISSE INVESTMENT PARTNERS (LUX) 2,760  4,217,252.40 1.47
USD EUROPEAN INVESTMENT BANK 2.875%/18- 2,000,000  1,951,960.00 0.68 GLOBAL BALANCED CONVERTIBLE BOND FUND
13.06.2025 EB USD
EUR FEDEX CORP 0.45%/21-040529 1,000,000 876,928.12 0.31 USD CS INVESTMENT FUNDS 1 SICAV - CREDIT 40,039  44,648,690.07 15.61
EUR FINNISH GOVERNMENT 144A 0.5%/18-150928 270,000 261,185.40 0.09 SUISSE (LUX) SQ US CORPORATE BOND
EUR FINNISH GOVERNMENT 144A 1.5%/22-150932 500,000 483,068.26 0.17 FUND - EB- USD
EUR FRANCE (GOVT OF) 0.75%/17-250528 300,000 296,890.93 0.10 USD CS INVESTMENT FUNDS 2 SICAV - CREDIT 1,122 2,124,955.80 0.74
EUR FRANCE OAT 1.25%/15-250536 200,000 175,563.80  0.06 SUISSE (LUX) DIGITAL HEALTH
EUR FRANCE OAT 1.75%/17-250639 200,000 181,343.72  0.06 EQUITY FUND - EB- USD
EUR GERMANY 1%/14-150824 250,000 265,351.83 0.09 USD CS INVESTMENT FUNDS 2 SICAV - CREDIT 239 176,917.36  0.06
EUR GERMANY 1.5%/13-150523 250,000 271,311.01  0.09 SUISSE (LUX) EDUTAINMENT EQUITY FUND -
USD ING GROEP NV -144A- 4.625%/18- 4,000,000  3,936,680.00 1.38 EBP USD- USD
06.01.2026 USD CS INVESTMENT FUNDS 2 SICAV - CREDIT 1,420  1,814,618.00 0.63
EUR INNOGY FINANCE BV 1.250%/17-19.10.2027 500,000 498,897.84 0.17 SUISSE (LUX) ENVIRONMENTAL IMPACT
EUR INTESA SANPAOLO SPA 0.75%/21-160328 750,000 694,404.52 0.24 EQUITY FUND -EBP USD ACC- USD
USD INTL FINANCE CORP 2.125%/16-07.04.2026 2,500,000 2,375,800.00 0.83 CHF CS INVESTMENT FUNDS 2 SICAV - CREDIT 219 273,510.96 0.10
EUR IRELAND 1%/16-150526 100,000 103,548.46  0.04 SUISSE (LUX) SMALL CAP SWITZERLAND
EUR IRISH TSY 1.35% 2031 1.35%/18-180331 1,000,000 986,887.72 0.35 EQUITY FUND -EB- CHF
USD KFW 1.75%/19-14.09.2029 2,000,000 1,783,700.00 0.62 USD CS INVESTMENT FUNDS 3 SICAV - CREDIT 3,521  4,206,679.54 1.47
USD  KOMMUNALBANKEN AS S. -4901- 2.125%/15- 4,000,000  3,847,640.00 1.35 SUISSE (LUX) EMERGING MARKET CORPORATE
11.02.2025 BOND FUND -EB- USD
USD NATIONAL AUSTRALIA BK/NY 3.625%/18- 3,500,000  3,488,765.00 1.22 USD CS INVESTMENT FUNDS 3 SICAV - CREDIT 5,896  7,268,765.68 2.54
20.06.2023 SUISSE (LUX) EMERGING MARKET CORPORATE
EUR PROLOGIS INTL FUND 11 0.875%/19- 200,000 170,713.89  0.06 INVESTMENT GRADE BOND FUND -EB- USD
09.07.2029 USD CS INVESTMENT FUNDS 4 SICAV - CREDIT 8,927  8,559,386.14 2.99
CAD PROVINCE OF BRITISH COLUMBIA S. BCCD-32 500,000 366,523.09 0.13 SUISSE (LUX) ALTERNATIVE OPPORTUNITIES
3.3%/13-18.12.2023 FUND -EA- USD
EUR REPUBLIC OF POLAND 1.125%/18-07.08.2026 200,000 199,895.94 0.07 USD CSIF 6 CREDIT SUISSE (LUX) CHINA RMB 5,787 599,475.33 0.21
EUR SPAIN 2.75%/14-311024 250,000 271,025.82 0.09 EQUITY FUND EB USD CAP
USD TOYOTA MOTOR CREDIT CORP S. -B- 2,000,000 1,757,320.00 0.61 USD CSIF IE FTSE EPRA NAREIT DEVEL -B 64,840  6,849,697.60 2.40
2.15%/20-13.02.2030 USD- EUR
AUD  TREASURY CORP OF VICTORIA 5.5%/11- 500,000 358,802.42 0.13 USD CSIF IE MSCI USA SMALL CAP ESG -B 12,534  1,838,487.12 0.64
17.11.2026 USD- EUR
AUD  TREASURY CORP VICTORIA 2.5%/19- 218,000 136,403.32  0.05 173,115,483.30 60.53
22.10.2029
USD UNITED STATES S B-2025 2%/15-150225 3,000,000 2,883,984.39 1.01 173,115,483.30 60.53
USD US 4.5%/06-15.02.2036 5,000,000 5,554,687.50 1.94 283,406,630.11 99.10
USD US S. F 2024 2.25%/14-15.11.2024 2,500,000 2,421,191.40 0.85 2,557,160.00 0.89
USD US TREASURY 1.625%/16-150526 3,000,000 2,808,515.64 0.98 30,591.19 0.01
USD US TREASURY N/B 1.5%/20-150230 2,000,000  1,753,437.50 0.61 285,994,381.30 100.00
USD US TREASURY N/B 1.625%/19-30.11.2026 2,000,000  1,856,093.76 0.65
USD US TREASURY N/B 1.875%/19-31.07.2026 3,500,000  3,292,460.96 1.15
USD US TREASURY N/B 2.125%/17-290224 4,500,000  4,396,640.63 1.54 -
USD US TREASURY N/B 2.25%/17-151127 3,000,000 2,822,578.14 0.99
USD US TREASURY N/B 2.875%/18-150828 2,000,000  1,926,406.26 0.67
USD US TREASURY N/B S C-2029 2.375%/150529 3,000,000 2,799,140.64 0.98
USD US TREASURY N/B S E-30 0.625%/20-150830 4,000,000  3,260,000.00 1.14
USD VERIZON COMMUNICATIONS 3.875%/19- 3,500,000  3,380,335.00 1.18
08.02.2029
82,775,466.94 28.94
110,291,146.81 38.56
USD CREDIT SUISSE (LUX) COMMODITY 8,544  7,096,304.64 2.48
ALLOCATION FUND -EB- USD
EUR CREDIT SUISSE (LUX) EUROPEAN DIVIDEND 132 356,991.62 0.12
PLUS EQUITY FUND EB EUR
EUR CREDIT SUISSE (LUX) EUROZONE QUALITY 16,087  3,684,478.40 1.29
GROWTH EQUITY FUND -EB- EUR
USD CREDIT SUISSE (LUX) GLOBAL HIGH YIELD 6,455  8,376,850.30 2.93
BOND FUND -MB- USD
USD CREDIT SUISSE (LUX) ROBOTICS EQUITY 831  1,886,155.32 0.66

FUND EB USD
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CREDIT SUISSE (LUX) SECURITY EQUITY
FUND B USD

CREDIT SUISSE (LUX) SQ EURO CORPORATE
BOND FUND -EB- EUR

CREDIT SUISSE INDEX FUND (IE) MSCI USA
ESG LEADERS BLUE UCITS ETF B USD CAP

1,116
69,130

146,061

2,354,503.32
9,951,583.23

22,636,533.78

0.82
3.48

7.92
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C5 Investmant Furds 12 » Audibed Arnual Report as at 31.03.2023

Cormbined Report Page 7

Statement of Net Assets (in CHR)

31.02.2023
Assels

I stments in securftes at market value 3,560,727 964 62
Cash at banks and at brokers 48 BEZ ST .45
Inccoren recatenbla 4 447 BER ES
Mat unreakised gan on forwand foralgn sxchangs contracts 5,758.754.70
Criver assafts 4437047
3,619, 597.746.87

Liabilities
Due fp banks and to brokers Te2.018.82
Preowisions for accruad sxpansaes 4 BIT.080.34
Nat unreaksed loss on forward foreign exchange conbacts 140,830 68
Ot hablities 278167
5.683,661.59

Het assals

3,613,914 085,28

The notos @e an integral part of the finarcial statements
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Page 8

Statement of Operations / Changes in Net Assets (in CHF)

Het assets at the beginning of the year

Fer the period from
01.04.2022 to 31.02.2023

4,623,321,205.49

Income
Irderast on i stments in socurities (rad) 14 075 955,65
Divicends (nef) 14,126,581 63
Biank Interest 1,043,337.94
Securities nding income 18124571
Crivet ircoema TE5.609.48
&3, 194, 00542
Eapenses
Managarnant fes 52.585,641.a7
Dpositary foa 26507 346.32
Administration expenses 2407 B50.83
Printing and publication expenses 72 57882
Intierast and bank chaiges 08 256 55
Audd, conirel, legal, representative bank and other expenses 951 88035
Taxe o'ak t 61168
B0, 10965227
Het income (loss) <2081 4.B46.85
Nt nesiised gaim (oss) an sabes of rastments 0 060,440.33
Mt realised gaim (Joss) on forvard forsgn auchangs contracts 0,104 415,82
ok reafised gain (ess) on foregn exchange 2022 168 41
-37.021.807.08
Het realised gain (loss) -6, 996, 6:53.93
Change in et unrealised appreciation (depreciationd
Changs in ned urrealised appreciation (depeaciabon) an inestmanls =347 46T 63330
Change in net urrealised appreciation (depesciation) on forward foreign exchange contracts 13,721, 965.83
-308, 745,677 .49
Het increase (decreass) in net assels as a result of operations =335.682.331.43
Subscriplions / Redemptions
Subscriptions 230,732 645.T1
Redemptons B0, 194 BT0.06
-5689,462.274,.34
Currency transiation adjustment =44 262 564 45

Het assels st the end of the year

3,613.0914,085.28

The notos @e an integral part of the finarcial statements
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C5 Investmant Furds 12 = Audibed Arnual Report as at 31.03.2003

Credit Suisse (Lux) Portfolio Fund Balanced USD Page 25
Technical Data and Hotes
Technical Data

Valoren ISIH Manag t Fee Total Expense Ratio
B - Capitalsat USDi BT23T LUDOTROA 1133 1.50% 1.99%
EE - Capialaation ush FA145643 LU 12301 36577 0.60% 1.00%
1B - Capitnksation VER] 1057435 LLIC T OER3500 1 0.50% 1.01%
UB - Capfalisation UsD 26300734 LT 14441 1331 1.95% 1.67%
EH - Capitaisation JEY I5E20019 LU 1614784856 1.50% 2.00%
Fund Perdormance

YTO Since Inception 222 203 20F0

B - Caprialsaten USD 4. 35% /! -16.56% B.64% 10.13%
EB - Capitalsation USD 4. Eilyts ! =16.80% G.64% 11.14%
1B - Capitaksation UsD 4 Bot ; -16.84% 9.62% 11, 13%
UB - Capiafisation ush & 2% ¢ -16.36% 8.91% 10.40%
EH - Capilaksaton JPY 3.04% / =18.76% B.16% B.T0%
Hotes

Fedward loreign exchangs contracts

Purchases Sales Maturity Valuation
Counterparty (i USD)
JPY 14,850 400 uso -111,858 13.04.2003 -T0.T8
JF Mevgan Securiies PLE - London - Linded Kingdom

JEY 2,384 370,700 usD -17 663 208 13.04.2023 285 300.07
L'BS AS London Branch - London - Uindad Kingdom

UsD Ba0 430 JPY -115,882.800 13.04.2023 17,080,668
JP Movgan Secwities PLC - London + Unded Kingdom

JPY 2,343 085 00 Uso -17.808, 128 26,04 2023 ~134.754 38
JF Movgan Secunities PLE - London « Linded Kingdom

cab 250,000 uso 182,480 19.08.2003 235034
UBS AG Londen Branch - London - Limfed Kirgpelon

usD 1014214 CAD =1,360,000 12.06.2023 BTHET
UBS AG London Branch - London - Uinded Kingdom

JPY 165,000,000 usD 1,420,700 12.06.2023 “22193.77
Crpdd Suisse (Schweid 45 - Zurich - Swisaipnd

JPY 42 000,000 UsD S ATT 12,05 2023 -4 57865
Cractit Sudpse (Sehwalt) 45 < Zurich « Swilzevisnd

Al 850,000 uso G198 12,05 2023 880620
Crtsbrarak N_A.- Landew - Limbeed Kingaom

uso 3430065 EUR =3, 190,000 12.06.2023 =41 970,06
Citibars N_A - Landon - Lindad Kingdam

ush BAT B3 EUR =7, 860,000 12,06.2023 =B 048 05
Citibark WAL - London - Unded Kingdom

Het unrealised gain on lorward foreign exchange contracls 3063345

Tha rotes se an integral part of the financial statemnants
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C5 Investmant Furds 12 » Audibed Arnual Report as at 31.03.2023

Credit Suissa (Lux) Portfolio Fund Balanced USD Fage 26

Staternent of Net Assets (in USD) and Fund Evolution

31.03.2023
Assets i
Ireve stmsaeils. in Secuntes at markel vadss 14 673,405.98
Cash at banks ard it braken 5113.157.74
Irome recervable 3 .82
Met urrealised gain on forwand hateign exchange contracts 3063345
Cither assats 257664
X0, 1801563
Linbilities
Provsions for accrued expenses 432,086 32
131&.3‘2
Het L 319,760,930,31
Fund Evelution 31.03.2023 31032022 31.02,2021
Telal net assets LUsnD 319, 780,930.31 428,089,415.28 A7H.8T0,513.07
Hel assel value per unit
E-EEE' sarticn UsD 31!.‘2‘_9 33512 334.11
EE - Capinlization UsD 1,324 03 1, 426,19 1.386.17
IB - Capitasation uso 1,439,132 1,653.75 1,517.11
UE - Capaalisation uso 127.75 13882 136.43
EH - Capital SV 10,345 00 11,706.00 11,580.00
Humber of units outstanding At the end of the year it the beginning of Number of units issuwed Humiber of units
the year redesmed
B - Capiabsaton UsD BAT 80613 TI2.T26.480 £Q,580 252 200.816.119
EE - tioe usp 8,504 955 11.755.403 GE6.076 0 B03E0
|B - Capitalsation ush OB 257.318 38 500358 2071794 12316814
UIE = Capifafisation usD 422 33547 474,764 418 112.201.751 1648, TOZ 62T
EH - Capsiaksabon JPY 458 405 303 454, 481 560 85 TOEE45 5278182

The notes @e an integral part of the finarcial statements
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Statement of Operations / Changes in Net Assets (in USD)

For the period from
01.04.2022 to 31.03.2023

Het assels at the beginning of the year 428,068, 419.28
Incame
Inberast on investments in securibies (mef) 1,606 806 .46
Diivicdends. (et OG0T .97
Buank Infesast 111,082,656
Securities lending income 203287
CHhar incoma 75,445 80
2,628,437 .86
Expenses
Management fea 4 578 384 57
Dwpositary fie 293, 056.00
Admivistrabion sxpbnies 4, 33395
Printing and publeabon sxpenses 25, 354 60
Inberast and bank chuges aram
Audi, control, kegal, representative bank and ofher axpanses 12491118
*Tan d'abonnomant” A1 BED.6R
5,358,483 32
Het income (less) -2,730,045.46
Realised gain (loss)
Nat rewfised gain (loss) on sales of immstmaents -3,254 3ET.08
Met eafised gain (oss) on forward famrgn sxchangs contracts -5 Ta5 B0 7
Mek reafized Eu___n' EE on m uthﬂ 535 40028
-8, 677 B50.64
Het realised gain (loss) ~12.407 696,10
Change in net unrealised sppreciation (depreciation)
Changs in nef urrsakised appreciation (dopeeciation) on irestments -2 112 682 58
Changs in rt urrsalived appees iation (depeeciation) on forward Jomsgn excharge conlracts 1,540.570.50
-3, 173, 20290
Het increase (decrease) in net assels as a result of operations 42 .579.969.09
Subsc { Rede
Subscriptions 42 Ta2 33957
Redemplions -108, 520 53945
-65 738 485 48
Het assels ot the end of the year 319.750.930.21

The notes @e an integral part of the finarcial statements
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C5 Investmant Furds 12 = Audibed Arnual Report as at 31.03.2023

Credit Suisse (Lux) Portfalic Fund Growth USD Page 40
Technical Data and Notes
Technical Data

Valoren ISIH Manag t Fee Total Expense Ratio
B - Capitalsat UISD B72380 LUDOTBO42453 1.70% 2.08%
EB - Capdalaation ush 8146665 LU 1230137272 0.60% 0.96%
UB - Captalsation USD 2630089 LUTIsd 11631 1.40% 1.78%
|B - Capitalsation UsD 2HZI4316 LUTZ301 37512 0.60% 0.98%
BH - Capitabsation JFY 36E00076 LU 16 147A5034 1.70% 7 16%
Fund Perdormance

YO Since Inception 2022 204 0

B - Caprialsaten UsD 5.43% / -18,18% 12.68% 11.5T%
EB - Capilalsation 1] 5.73% ! =18.2T% 13.95% 12.83%
LIE - CapEafisation UsD 5D / -18.894% 13.01% 11.91%
|B - Capitabsation usD 5.72% -10.30% -18.98% & #
EH - Capilaksaton JPY 4.15% / 21.08% 12.14% 10.16%
Hobes

Feaward loreign exchangs contracts

Purchases Sales Maturity Valuation
Countarpary 0n USC)
= 77.893,700 UsD 587 50k 13.04 2003 124043
Crect Susse (Schweis) AG - Zuich - Swdzeriand

JEY 160,284 400 usoD -1,138,870 13.04.2003 -8 588.04
JP Mevgan Secuwities PLE - Londen - Unded Kingdom

JPY 1,705 281 400 ush =12, 632 6Th 13.04. 2023 204,108 52
UBS &5 London Sranch - London - Unded Kingdam

Y 45,508 500 UsD aTTAT 13.04 2023 4 84351
Crodt Susse (Schweit) 4G - Zuich « Swiasdand

= 1,855 565 510 UsD “14,100,586 26,04 0003 108,32 13
JPHMMFLC - Lovidan - Unded! Hingoom

Y 161,000,000 uso -1,168,588 12.06.2023 -18.114.91
Cradd Swiess (Schweis) AS - Zurich - Swilasvdand

EUR 500,000 usD 532,164 12.06.2023 1237150
UES i3 Loneon Sranch - London - Uinded Kingdam

EUR 270,000 usD 358,801 12.05.2003 415480
Citbank M4, Langon = Linkied Kingdom

EUR 220,000 Uso -345,360 12.05 2093 314304
Crocld Sissse (Sehwoit) AG - Tusich - Stzsan

uso 2568 189 EUR =2 480,000 12.06.2023 =32628.TT

Ciibark NA.- Landon - Linded Kingdam

Het unrealised gain on forward foreign exchange contracts: 52 035,07

Tha rotes see an integral part of the financial statermants.
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C5 Investmant Furds 12 = Audited Arnual Report as at 31.03.2023

Credit Suissa (Lux) Portfalio Fund Growth USD Fage 41

Staterment of Net Assets (in USD) and Fund Evolution

31.03.2023
Assets A e
Irwestrmaeils. in securftes af marke! valas 175,074, 708,.95
Cask ot banks ard it brokers 3624 51736
Irome recesable 131 35358
Net urreaksed gan cn forward fereign exchange contracts 62 230.07
178,882 5600.00
Liabilities
Pegaisbons for accrued anpenses 281 20026
Chher lisbdities 27.73
281,330.09
Het [ 178,601,578.91
Fund Evalution 31,08.2023 31.03,2022 31,02.2021
Tolsl net assets UsD 178,601.578.61 216,653,854.49 118.103,374.30
Het asset value per unit
E - Capitalisation UsD 00 68 343 81 33258
EE - Capinlization UsD 1,427 E6 1,566.17 1,408.08
B - Captaisation usp 138,659 15363 148.17
|B - Caphaksation UsD BAT.00 584.31 !
EH - Capialsat S 10,683, 00 12, 306.00 11,953.00
Humber of units autstanding At the end of the year At the beginning of Humber of units issued Mumber of units
the year redeemed
B - Capiialsation UsD 295, 208879 426,082 BES 18,4556.231 49181017
EE - tion usD 6582 640 &7 444 1,450,623 1,158.418
UE - Capdalisation UsD 103,091.712 107, 777161 12,431.577 17, 117006
|E = Caspitalization USD 3,000,000 3,000.000 0000 U000
EH - Capitaksabion JPY 264,203 T1T 401 535.7T46 29,457.021 665, 906050

The notes ase an integral part of the financial statemants
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Page 42

Statement of Operations / Changes in Net Assets (in USD)

For the period from
01.04.2022 to 31.03.2023

Het assels at the beginning of the year 216,699 854.45
Incame
Inberast on investments in secusibes (mef) 436, T15.20
Cirvaclends. (nef) T10,067.87
Biank Inferast 71.509.78
Securites lending incoma 123984
CHhar incoma 270 TR
1, 240.815.47
Expenses
Management fea 20994 180.03
Dwpositary fiee 116567313
Adrwisiralion expindes 1181442
Printing and publeabon sxpenses 1641462
Inberast and bank chuges 2E210
Audi, control, kegal, representative bank and ofher axpanses 94 TE2 B8
*Tan d'abonnomant” 4R 16T.156
3,382 093,33
Het income (loss) -2,141.479.86
Realised gain (lass)
Nat rewfised gain (loss) on sales of immstmaents =3,425,240.08
Mat eadised gain (oss) on forward famrgn sxchangs contracts 5047 BES 14
Met reafised gain (Joss) on foreign sxchangs 5049 068.90
10,065, 72.44
Het realised gain (loss) 12.236,652.30
Change in net unrealised sppreciation (depreciation)
Changs in ned uresalised appreciation (dopeeciation) on investments -16,104 025 84
Changs in ret urrsalived appees intion (depeeciation) on forward Jonsgn sxcharge conlracts 2,004 55490
-14,048, 030.94
Het increase (decrease) in net assels as a result of operations -26.338.683.24
Subsc / Rede
Subscriptions 11,986, 111.686
Redemplions ~73, T4E TO4 00
-11, 762 562 .34
Hel assels ot the end of the year 178,601.,578.91

The notos @e an integral part of the finarcial statements
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C5 Investmant Furds 12 = Audited Arnual Report as at 31.03.2023

Credit Suisse (Lux) Portfolio Fund Yield USD Page 58
Technical Data and Notes
Technical Data

Valcren IS Manag t Fee Total Expense Ratio
A - Distribution USD 672336 LLUDOTEBO4EETE 1.30% 1.70%
B - Capitabsation USD 670537 LUO07B086858 1.30% 170%
EE - Capflalsation UED TB145654 [U1Z30127199 0.E0% 0.99%
i - Capfaksaton USD TRC34308 LU1230137430 0.60% 1.00%
LIA - Distribution USD TRIERES1 LT 144412100 1.05% 1.45%
LB - Captaisation USD 2B354578 LLI1144415289 1.05% 1.45%
B - Capilaksabion JPY FGEI010 LUTET4784344 1.30% 176%

Fund Performance

YD Since Inception 20232 201 2020
A = Digtribution UsD 3.30% / -14, 34 % 5.01% ToA%
B - Capitaksation usD 3.30% ¢ -14.34% 501% 7%
EE - Capialsation LSh 3.48% ! -13.78% 577% 8%
1B - Capaaksation LUsD 3.48% ! -13.74% 5.75% B.73%
LL&, - Distribustion usp 3.36% ! -14,12% B.27% B25%
UE - Caplalisation UsD 3.36% ! -14.19% 5.07% B25%
BH - Capitaksation P 1.93% / =165, 455 4,504 THED
Hobes
Ferward loreign exchange centracts
Purchases Sales Maturity Valuation
Countarparty {n USD)
JEY 378,130 400 uso 2,601 293 13.04 2023 45 060,06
L\BS AS Londen Branch - Londsn - Lindsd Firggelaem
JFY 359,123 400 usD -2,728,000 26.04.2023 ~205T7.23
JFMM:FLC - London - Lindad Kingdom
cap 630,000 usn -465,034 12,05.2023 -4,066,14
Crod? Sulsse (Schwaizl AS - Jurch - Swilserdand
4P 154,000, 000 uso 1,182,637 12.06.0023 18,474 81
Cregk Sisssa Schwair) AS - Jurich - Swilzadand
usD 1,506 406 Can 2,000,000 12052023 12,653.05
LES AS Londen Braneh - Londen - Lindsd Eﬂmﬂ
EUR 250,000 usD -283 681 12.05.2023 522.34
Cradd Suizss (Sciwaiz) A5 - Zuich - Swiseriand
usp 946, TT7 EUR =B80,000 12.05.2003 =11 577 96
Citdharsk WA - London - Uindied Kingdam
usp 15,122,120 EUR =14, 030,000 12052003 =157, 18552
Citibark WA - London - Linded Hingdam
Het unrealised boss on ferward fereign exchange contracts =154,161.68

The notes ase an integral part of the financial statemants
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C5 Investmant Funds 12+ Audited Arnual Report as at 31.03.2083

Credit Suisse (Lux) Portfolio Fund Yield USD Page 53
Statement of Net Assets (in USD) and Fund Evolution
31.03.2023
Assets
Irwot stmaeils. in securtes af marke! valss 26340663011
Cash at banks ard at brakens S BET 160,00
Ircome recenable 506 Ta0.21
Ciher atsals Boa.80
286 401.113.12
Liabilities
Pegaisions for accrued enpenses T ETON4
Nt urseaksed ks on forward fossign exchangs conbtacts. 154, 161.68
496,731.82
Het 285,994, 281,30
Fund Ewaluticn 31.03.2023 31.03.2022 31,02.2021
Tetal net assets usn 785.954.381.20 A02,188,276.98 395,362 518,61
Het asset value per unit
A - Diistribnion uso 154 69 16685 166,50
B - Capilaization UED a4 8 304 B9 30591
EB - Capiialsation UsD 1.21084 1,285.04 1,284.89
1B - Caphabsation usn 1.903.38 1,281.94 1.877.30
L& - Distribution UsD 111.62 119.38 119.55
LB - Capitalisation usD 118,77 124 85 195,07
BH - Capitaksation JPY S.741.00 10, 833,00 10,531.00
Humber of units outstanding At the end of the year At the beginning of Number of units issueed Hismber of units
the year redeemed
A - Distriburlion UsD 114 127.910 146 801 .BED T,164_396 30 838 356
B - Capitnkzati UED 576,062.825 TO0, 348 275 31,844 T4T 245, 140,197
EE - Capialsafion uso 5 206560 G380 88T 958 706 1.543.083
1B - Capitubsation Uso 34,014 687 41,123.384 3,604 458 9,003,155
LI - Distribudion uso 146 £52 484 00 537 883 7.114.653 9400312
UB - Capitafisaty usp 286 0695, TR 340357 316 40,858 TET 95, 118784
EH - Capitaksation JPY T 400, 265 BOS08. 574 7.521.312 13,025 567

The nates ase an integral part of the financial statemants
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Statement of Operations / Changes in Net Assets (in USD)

For the period from
01.04.2022 to 31.03.2023

Het assels at the beginning of the year 402,188 276.98
Incame
Imberaat on irestmenls in secutbes (red) 2,070,144 32
Drivicdends. (net) Ba5015.43
Biank Inferast B3, 78734
Securities lending income 986864
CHhar incoma 96 505,93
3,064,331.66
Expenses
Management fen 3,850, T70.62
Dwpositary fiee 209,7365.23
Adeivisteabion sxpbnies 201 51565
Printing and publeabion sxpenses 2643062
Inberast and bank chuges E2TH
Apdt cordrol, h-g.l.l representaiie bank and other expanses 108,203,209
"Tan d'abonnemant” 75 458.83
4,482 525 85
Het income (loss) 1,418,194.19
Realised gain (loss)
Nat rewfised gain (loss) on sales of immstments -3,687, VB0.50
Mat eafised gain (oss) on foward fcui:gn sxchangs contracts T4 909 93
Met reafised gain Joss) on foreign sxchange -152.068.40
-3,058,339.07
Het realised gain (loss) -4.477.533.26
Change in net unrealised sppreciation (depreciation)
Changs in nef urrsakised appeeciation (depeeciation) on irestments 24 675, 210.06
Changs in net urrsalised appres iation (depeeciation an ferward domsgn exchange conlracts 262 515.36
-4 037 72762
Het increase (decrease) in net assels as a result of operations -29.415.260.88
Subscriptions / Redemptions
Subscriptions 21,580 21623
Redempfions =108, 357 650.03
86 778, 524.80
Het assels at the end of the year 2B5.994.281.30

The notes aea an integml part of the finarcial statements.
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Page 9

Ganeral

G5 bvestment Funds 12 {the *Fund”} is a Luxemboung mutual imestment Fund with
Subfunds ('umbeala Fund’). The Fund & registesed in Lummbowrg as an
wndertaking for collective tmaent in transferable s undar Par | of the
lrwr of 17.12.2010, as amandad

As of 31.03.2003, the Furd had 8 Subdunde.

Summary of significant accounting policles

) Prasertation of firancial statements

The financial stabements of the Fund are established in accordance with the
Luxembowrg degal and regulatory requiements conoeming undertakings for
collective imvestmant.

ki Compurtaton of the net assel valoe of aach Sulbdurd

The Metl Asset Value of e Linfts in each Subfiund shall be caleuiated in the
Rederarce Cumency af the mespecthe Sublund and chall be delermined by the
Managemant Company in Luxembourg on each Banking Day on which banks amn
rowmaly open all day for busness in Luxembowrg {each such day baing refered to
2 a “Valumtion Day"). The ret asset value of each Subfund is debemined sach day
on tha basts of income./supenses accrued up to the same day, and the valuation of
el assats on i basis of B last avalable make! petes.

The financial statements reflact the ret asset valwes as of 31.08.2023

The imestment manager reeds fo undedake transactions in onder bo maintain the
desired asset alocation as a result of subscripbons or redemplions, which may
genaratn additional costs for the Subfund and its ursthoiders, As a corsaguence, in
cedar to profect the edsting invesions inferest, from thase capital mowe mants, whan
ol coplal meverments emoeed & Beshold predetred by the Board of Dasctons of
the Managernerd Company, & adpstment of the KAY per unit ided is apglied. This
acfurstmisnd reflects the osbmated tax and dealing costs that may be ncurred by the
Sublund as o resu® of hmhm!ﬂhu.nﬂhlshﬂuﬁdbﬂﬂwdh
assats in which the Subfund imests. & perodical review ks undertaken in ondes to

vaify the appropiateness of the paing fact being appled

The MAY per unil as disclosed in the statistical infatmation is the pubkshed MAY per
wnl whisreas The botal nef assets disclosed in the staterment of net assets is the total

riel kst value exchuding year end swing adiestment

Tha Fund apples partial swing price. Tha net asset valse calculated wil bo incivasad
by up o & roimum of 2% per unit in bhe event of & red surplus of subscripten
agpleations of reduced by up o & marimum of 2% per unll in the event of a nat
surplus of redemplion sppleations in mspect of the applcabions received on the
respectve Valuation Day.

At por 31 03 2003, swing pricing was apphod fo ben subhunds: Credit Suisss (Lu)
Portioko Fund Balanced EUR and Credit Suisss (Lus) Portfolio Fund Growth LSO,

) Valuation of imestmenl sscuities of sach Sublund

Secuiilies which are ksled of teguliely traeded on a slock exchange shall be walued
 the last ailable sales price. B such a price is not awailable for o pacticulss bading
day, the closing mad-price {the mean of the closing bid and ask prices), or
aftemnately the closing bad grice, may be taken as a basis for the valuabion

If & security is traded on seversd glock exchanges, the valzation shal be made by
rasferarecs bo the axchangs which i§ the main marked for this security,

I thee case of scwrnities for which rading on a stock axchangs is not sigraficant but
which are traded on a secondary makel with ngulsted frading among securities
dealers (with the affect thal the price reflecls marked condifions), e waluation may
be based on this secondary market.

Sacurities aded on A neguinied markal shall be valued in the same way as thowss
Ested on a stack exchangs,

Securities that ane not ksted on a stock exchangs and are not iraded on a regulated
rrvaaruet skl be valued ot thei last aeadable marke? price, Il o such prics is avadable,
the Maragement Company shall value Thess securities in accordance with cther
crifetin % e established by the Mansgement Company and on the basis of the
probable sales price, the value of which shall be estmated with due care and in good

1 & vabaalion in sccondance with the abcs rules is rendened impossible of incorect
due to parbicular of changed croumstances, the Managemend Comparry shall ke
erililled b st ther genealy recogrized and auditable valuation pnc ks in order
fo reach a proper valwSion of the Sublund's assels.

dy Cash a barks and ai bechars
Cash at banks and af brokers includes cash in hand, margin calls and deposss hald
at call with banks and bank owerdrafts.

o) Mot realised gain/loss on sales of imestments of each Subfund
The realised gains of lasses on the sales of securities am calcuated on the basis of
the snarage acqustion copt

1) Fameign exchange corvarsion

Tha financial statemonis ame kept in the reference cumency of sach Subfund and
tha combinad financial statemants am ke pt in CHF.

Cash at banks, other net assets and the value of porticko secusites in curancies
othar than reference curmncy of each Subdund are comaried inle the efeence
currency af the loeeign echangs mbe prevading on the dabe of valuation.
Incame and expenses in curencies other than reference cumency of each Sublund
are comverted into the refenence cunency af ihe foreign exchange rate applcable at
the datw they eccrue to the Subfund

Realsed gains of losses on farsign curencles ane accounted for in the stabement of
oparations / changes in net assals

The acquisiton cosl of sacusites in curencies offer than the refarance curancy of
each Subihund is commedded inlo the refenence curnency at the fareign exchange rabe
walid ol the date of scquisition.

g} Transactions on immstmaents in securities of sach Sublund
Tha transactions on imestments in securites ane booked on a trede date basis,

) Wakuation of firancial futures contracts of each Sublund

Urmitured firancial fuluis contracts are walued af valuation date at market rales
provading af this date and resuiting changes in unrealised gaing or lostes. are poshed
o the sintemont of operations / changes in et assels and are shown under
unrealised gain/loss on financial fubess confracts in the statement of et assats
Reaksed gains o losses am abso posbed fo the statemant of epemtions / changes
ir et meseds under "MNed reakoed gain (Joss) on francial fubates comtracts’.

i) Valuation ol forsard foreign exchange comracts of sach Subfund

Urmatured forward foreign exchange confracts ane valked af valuation dale at
1qudungnnhupﬂuﬂhgdﬂ"kdlhuﬂm:w: in unoalised
gains or losses ane posted fo the statement of cpemtions / changes in nat assets
and are shown under unrealsed gainvloss on forard fomagn exchangs conlracts in
the statersent of net astets Realoed gand of kodses are also posted to the
abatarment of operations / changed i rel dadels undes Med reaked gain (o4s) on
foreand foreign exchange coniracts’.

[ Adiocation of accnued sxpenses

Accrumd sxpansas which can be aliocated diectly 1o a Sublund are charged to this
Sublund. Accrued axpanses which carnat be allocated diectly ane divded ameng
the Sublunds in propadtion b the ned assels of sach Subfund

k) Securites Lending

Tha Fund can practise knding of secunities included in its portidlios of its Subhends
Tha Fund may cnly land securites within a standandized system of securities nding
cipanisad by & mcognisad instiution of securnties compensation o by first class
financial nstfutions specialised in this fype of operatons, The incoms from securites
landing is showing the gross income biom sacurities lending less the direct and
indinect costs and foes refmined by the counberparty acting as seculities lending
principal

1) Incoms recogribion
Oinadand income is ncorded al e sx-date, rel of any withholding tax. Inferest
ircome is accned on a procata fermpons basis, rel of sy withhalding e,
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Mates Fage 10
Managemaent fre The ¥TD (Year-To-Cate) pasfomance inclades the peticed from 01.01.2023 unsl
(e dedad at Subfund level) 31,08.2003.

fs ramungration of Ws sendces and reimbursement of A5 exparsaes, the
Managemant Company is entiied fo & management fee (see detals ab Subfund
loved), paryabla atl Bhe and of sach month and calculated on the basis of the emeage
of the dady net assel value of sach Unt Class during the relevant manth

Depositary Fee

Tha Depostiary Bank secaives from the Fund such fees and commistons as e in

accordarce with usual peaction in Luxembourg. They will be composed of a fee
caloulated as a percentage of the relevant Subfund’s net asseis and of barsacbon-
hased commissions.

“Taxe d'abonnement™

Lindes the prevaling lres and regulalions, the Fund is subjsct in Lusembourg, on
the basis of s mestments, to a “tave daboonement” at the annual rate of 0.05%,
payable quartardy and calculzied on the basis of the ret assets of sach Subfund at
the end of each quarter. In the case of Unit Classes that may only be acquined by
Instituticnal irve stors, this annual tax rate s 0.01%

The portion of mel asels, which & invested in other undertakings for colective
imstmant in sacufities unded Lusemboung e, i exempl bom this b

Total Experse Ratio (TER)
foen detai ot Sublund level)

Tha TER sapresses tha sum of all costs and commissions charged on an ongoing
basis to the Fund's asseds, taken retrospectialy as a percentage of the awmreage
assats.

Tha TER s calkeulated following the AMAS guidsiing,

Mo TER i disclosed for units launched less than 6 months before closing. Mo TER
i dischosnd for urits that wens Bquidabed during the raparing period.

It a Subfund imeests ad least 10% of fs not assels as a fund of fund in farget funds,
& compasite TER of the fund of funds is fo be calculabed as Sollows.

Tha prombed TER of the indhidual twget funds including a parformance relaied
remuneration, wesghled acconding 1o the shane Swy represent in the ovaral assets
of fhe furd of funds as of the closing date and the TER of the furd of funds mirus
the rmtmceded commizsions eceived from the target funds during the eparting
yoar.

Changes in the compasition of the securities portiolio

Changes in the compatition of the securifes portiolo during the reporting ypear ane
wmlablo fo unil holders free of charge at the regetoned office of the Managemaent
Comparny o the local representathes in the countries whare the Fund & registered.

Exchange Rates

The combined financal stabemants are kept in CHF, For this purpose, the financial
shatnmenis of the Sublunds are corrted inbo CHF af the forsign axchange rabes
as of 31,02.2003:

1| EUR = 0.992500 CHF
1 usD = 0913506 CHF
Fund performance
(5o detal at Subfund lovel)

The pasfomnance of the year Y s based on the nal asset vakues as cakculated on
the last business day of the year Y respectvely -1, Those net asset values reflact
the market prces of the imestmoents as of the st business day of Bhe year

respactiely -1

Historical performance ks no indicafior of curent or future pedormance.
The parformance data ghven doas not take inlo account commissions and costs
ircurned in e purchase of redemption of fund units,

ok noephon &

Fer units launched more an 3 pears ago, no perd
disclosad,
Periormance of distributing units includes reimesiments of dividends.

Tha parformances am cakulated based on the swung MAY par urit

Securities Lending

The Sublunds parkcipated in the "securfes lending’ system with Credt Suesse
(Switzeriand) L., Zueich as follows:

Btock landing Cotlataral

B.IM oo ﬂﬂﬂﬂ—""‘ﬁ"‘
2] ELR 586730800

Craci S (L) Porklols Fond Balemad

CHF CHF 683000

The collstoral delvered by the secusities lending courdeipardy to the Fund is
composed of a well dversified portfolio of secutities consisting of:
vmnmmwuwmww govenmants, gnwnmlri:ng-rl:iu.
bodies regulated by public lew o coeporations (excluding Credit Subsse affikates)
trom salected DECD countries;

- highly rated bonds from supsanational onpnisations;

- iuities lsbed on seleched slock exchanges within the DECD on the condition that
tha units are included in a main and Bquid indasx.

The detgrmination of the marked walue of the collatoral s subject fo the application
of appropriate haircuts adapied fo the volatifty of the coliateral fype.

The rewarmies menSoned in the Stabernent of Operations / Charges in Mat Assets
under "Securibes Lending hcome” ane the net amounts received fram the lending
pincipal Ary diect and indirec] operational costs and feas are bora out of 25 fes
and inchude the labily ik assumed by the principal.

Fee the yoar anded on 31,03.2003, the fee pad io the prencipal ameoorted io as
follcws:

s Fund Banhced TN
oy Fund Balnteasd CHF
ol Fued Blwlpreced USD

A ol Fund Geswth ELR

2 oy Frored Qigwith CHE

Prost oy Fusd Gaewth LI5S0

Frottloks Fuad Yiskd EUR

o |l Fuared Wit CHF

420087

G R
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Transaction costs

Transachons costs indude brokemge fees, mm.bcdhni-ﬂnﬂqutlign
chasges & incurmd diring e yoar. Transaction fees are included in the cost of
sacuritns purchased ard sold.

Fer the yoar arded on 31.03:2023, the Furd incured transaction costs relafing to

Transparency of the promation of emvironmental or secial characteristics
instruments

Infoemation on ervionmental andfor social charscieristics andfor  susininable
irvpstraents ks avadable in fhe relevant anrames undar the (unaudited) Transparancy
of the promotion of emdronmardal of sccial chaactuistics and of susiainable
irvastrdnts sach

puichans of sale of imestrnls i securbes and similie SrarsacBons, rnﬁumg
darwatves nd:umrhu'nﬂ'ﬂligbhunlﬂufnhwx

Cey  Tramsaction cost

E303. TV

ELR
CHF
ush
EUR
CHE

{1}==]
EUR
CHF

|F'\l'|'\-|’ Figaf Vueed
o} Portfiola Fund Wield LISD usp

Mot all tranescton costs e separately identiiable. For fied incomne immsiments,
forward feiiign exchange confracts and for dome other dervatie contacts,
transacBon couts will be inchuded in the purchass and sales price af the imestment.
‘Whilsl not separately identifable, these transaction cosls will be capbured within the
perdarmance of each Subhund.

Global Exposure

Thhe globad axcpersure it cakuleted on this basie of the comm Bment approach for sach
Suibfund,

Financiasl Derivative Instruments

The Subfunds may engage in deriative transactions for the purpose of efficient
povtiolio management. Datails of the derkatives are displayed in the Notes pages.
Dupending on tha type of dervatives hold, collatesal might be recelmd from the
diffarent counberparts to mduce the counterparty sxposire, For ofhar types of
deiivalives, g accounts might be used,

Mo colataral was received by the Funds to reduce the coumarparty risk as of
31.03:2003.

Unswung net asset value

The followsng table shows the total net sscet value per share beloee Swing pricing
adustmant [unswung net assat value per shane) for:

Cracht Sutsge (Lie) Portfobe Fund Balanced ELR:

Clasa of share CCY  Usiwang nat asssd vakie por Swing nel assel value por sharn
share

] EUR 190,26 S
B EUR 1,386,804 1,384 58
ug EUR 114,94 114.75

Cradi Suisse (Lud Portfolo Fund Growth LED:

Class of share ©CY  Usiwng net sasel value per Swing nel msel value per share

B UsD 0.4 35 60
ug usD 125,14 13885
EB uso 143002 1,407 88
=] uso Ba8.61 aaron
BH JRY 10,702.00 10,683.00

Significant events during the year

In rasponse to the war in Lioaine snce labe Febeary 2002, the LS, EU, UK,
Switrarland and other counties scross the world imposed sevene sancbons against
Russi's financial system and on Russian gow mmert officials and Russan busness
lmadeis. The sanctions included limitations on the ablity of Russian barks {0 access
the SWIFT fingrcinl messaging service and restrictions on ransacbons with the
Humcmdhmk.mmpﬂ'ﬂnwmdhulhoimmd;m
counbemeasues, which include restriclions ealating fo loreign curmency accounts
and sacuelly transes tong.

The Company is asssssing the impact of the sanchions aleady imposed, and
potertial future escaltions, on its business on @n ongoing bass.

Subsequent events

Ther nsw prospechus becams effective in My 2003,

Cn 12 June 2023, Credit Suisse Group AG was merged into UBS Group &G and
th combsned antity now oparates a5 a consoldated banking group (B “Marger”)
Thes Fund recetes vancus seraces and has banking relabiorships with consolidated
subsgickanios of Credil Susts Geoup AG, and as such these relationships and sarvce
pieridens miy change in the fubue as a resu® of the Menger.
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Statement of Investments in Securities

Statement of Investments in Securities
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Tha nobes ane an nbtegrad part of the finencial statemants.
Ay ditfermnces in the parcantage of Mot Assols are the result of reundings.
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Credit Suisse (Lux) Portfalio Fund Balanced USD

Statement of Investments in Securities {Continued)

Page 29
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Ay ditfermnces in the parcentage of Met Assats are the result of roundings.
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ES3 LEADERS ELUE UCITS ETF B USD CAP
UED CRECE SURSSE MOER FURED (LAD% SaCay - C5F 198 18R 1) fm

LI M GOVERTSENT ERE R MARRETS
LDTAL OB LFSD- ED

Tha nates are an infegral part of the financial statemants.
Ay ditfermnces in the parcentage of Met Assats are the result of roundings.
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2022 31

12

2022 31
4,519,643,230.38 732,182,203
113,632,697.24 18,408,497
4,856,669.79 786,781
4,947,959.95 801,570
800.88 130
4,643,081,358.24 752,179,180
374,955.07 60,743
6,047,441.16 979,685
13,337,185.74 2,160,624
570.78 92
19,760,152.75 3,201,145

4,623,321,205.49 748,978,035
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12

2021
2022 31
4,758,903,687.16 770,942,397
15,007,329.72 2,431,187
10,693,766.15 1,732,390
949.58 154
120,867.90 19,581
1,402,092.12 227,139
27,225,005.47 4,410,451
62,571,034.35 10,136,508
2,981,909.75 483,069
2,863,763.02 463,930
63,264.34 10,249
173,339.29 28,081
913,003.94 147,907
1,167,114.83 189,073
70,733,429.52 11,458,816
(43,508, 424.05) (7,048,365)
172,639,895.26 27,967,663
(37,621,878.43) (6,094,744)
(934,488.29) (151,387)
134,083,528.54 21,721,532
90,575,104.49 14,673,167
(135,063, 748.29) (21,880,327)
27,044,022.45 4,381,132
(108,019, 725.84) (17,499, 196)
(17,444,621.35) (2,826,029)
755,557,814.38 122,400,366

(752,081,391.53) (121,837,185)
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3,476,422.85 563,181

(433.03) (70)

(121,613,850.14) (19,701,444)
4,623,321,205.49 748,978,035
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CS 12
Lux usb
Valoren ISIN
acc 672327 LU0O078041133 1.50 1.89
EB 28145643 LU1230136977 0.60 0.96
IB 1057436 LU0108835801 0.60 0.99
UB 26362734 LU1144411391 1.25 1.64
BH acc 36829019 LU1614284856 1.50 1.97
2021 2020 2019
acc 5.18 8.64 10.13 15.75
EB 4.96 9.64 11.14 16.79
IB 4.97 9.62 11.12 16.75
UB 5.12 8.91 10.40 16.03
BH acc 5.28 8.16 8.70 12.60
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108,790,300 896,516 11.04.2022 41.12
Credit Suisse (Schweiz) AG -
Zurich - Switzerland
326,653,000 2,742,282 11.04.2022 50,533.97
Credit Suisse (Schweiz) AG -
Zurich - Switzerland
124,293,300 1,043,234 11.04.2022 19,008.28
JP Morgan Securities PLC -
London - United Kingdom
1,548,801 179,515,200 11.04.2022 69,513.46
Credit Suisse (Schweiz) AG -
Zurich - Switzerland
1,173,252 135,796,900 11.04.2022 54,223.02
UBS AG London Branch -
London -United Kingdom
50,463,200 437,732 11.04.2022 21,895.97
UBS AG London Branch -
London - United Kingdom
228,770 26,251,800 11.04.2022 12,442.77
Credit Suisse (Schweiz) AG -
Zurich - Switzerland
6,766,000 58,839 11.04.2022 3,084.33
UBS AG London Branch -
London - United Kingdom
1,693,552,600 14,636,322 11.04.2022 680,786.76
JP Morgan Securities PLC -
London - United Kingdom
8,937,191 7,795,630 10.05.2022 252,176.04
Credit Suisse (Schweiz) AG -
Zurich - Switzerland
1,700,318,600 14,794,835 10.05.2022 774,742.23
UBS AG London Branch -
London - United Kingdom
1,067,674 1,360,000 10.05.2022 21,003.19
JP Morgan Securities PLC -
London - United Kingdom
1,681,793,100 14,607,993 09.06.2022 727,205.58

JP Morgan Securities PLC -
London - United Kingdom

1,909,946.14
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CS 12
Lux usD
2022 31
419,244 ,862.52 59,100,948
11,031,261.24 1,555,077
442,647 .56 62,400
250.14 35
430,719,021.46 60,718,460
181,169.11 25,539
558,486.93 78,730
1,909,946.14 269,245
2,649,602.18 373,514
428,069,419.28 60,344,946
2022 31 2021 31 2020 31
428,069,419.28 378,870,913.07 287,121,088.45
acc 339.12 334.11 263.06
EB 1,429.19 1,395.17 1,088.44
IB 1,553.75 1,517.11 1,183.80
UB 138.82 136.43 107.15
BH acc 11,706.00 11,580.00 9,197.00
acc 712,726.480 684,695.650 194,633.619 166,602.789
EB 11,759.403 14,688.364 1,062.987 3,991.948
IB 38,502.338 32,550.799 9,281.539 3,330.000
UB 474,764.418 424 ,058.484 120,708.269 70,002.335
BH acc 454,481.590 213,492.621 297,482.520 56,493.551
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12
Lux usD

2021

2022 31
378,870,913.07 53,409,433
1,839,899.07 259,371
526,316.51 74,195
19.09 3
2,859.23 403
87,676.58 12,360
2,456,770.48 346,331
5,543,813.15 781,511
266,783.75 37,609
256,112.29 36,104
10,018.51 1,412
762.13 107
142,304.54 20,061
114,629.20 16,159
6,334,423.57 892,964
(3,877,653.09) (546,633)
18,190,046.64 2,564,251
(2,148,170.99) (302,828)
(68,984.60) (9,725)
15,972,891.05 2,251,698
12,095,237.96 1,705,066
(9,804,295.77) (1,382,112)
(1,211,130.32) (170,733)
(11,015,426.09) (1,552,845)
1,079,811.87 152,221
133,327,929.31 18,795,238

(85,209, 234.97) (12,011,946)

160/340



EDINETOOOO
00000000 O0000O00D0OO0000O0Ono(Es4s42)
ooooodooooooooodod

48,118,694 .34 6,783,292

428,069,419.28 60,344,946
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CS 12
Lux usb
Valoren ISIN

acc 672380 LUO078042453 1.70 2.07
EB 28146665  LU1230137272 0.60 0.95
UB 26362879 LU1144411631 1.40 1.77
1B 28234316  LU1230137512 0.60
BH acc 36829025  LU1614285234 1.70 2.15

Lux usb 1B 2021 10
2021 2020 2019

acc 5.46 12.68 11.57 19.45
EB 5.20 13.95 12.83 20.76
UB 5.39 13.01 11.91 19.79
1B 5.20 1.57
BH acc 5.56 12.14 10.16 16.43
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49,393,500 399,902 11.04.2022 7,119.71
Credit Suisse (Schweiz) AG -
Zurich - Switzerland
171,943,700 1,443,179 11.04.2022 26,295.50
JP Morgan Securities PLC -
London - United Kingdom
232,600 26,691,300 11.04.2022 12,651.08
Credit Suisse (Schweiz) AG -
Zurich - Switzerland
1,701,721,400 14,706,920 11.04.2022 684,070.52
JP Morgan Securities PLC -
London - United Kingdom
137,828,600 1,129,821 11.04.2022 5,940.57
JP Morgan Securities PLC -
London - United Kingdom
1,049,606 121,279,500 11.04.2022 50,206.72
JP Morgan Securities PLC -
London - United Kingdom
1,582,804 1,380,630 10.05.2022 44,661.15
Credit Suisse (Schweiz) AG -
Zurich - Switzerland
1,546,398,200 13,455,541 10.05.2022 704,609.12
UBS AG London Branch -
London - United Kingdom
1,522,575,200 13,225,032 09.06.2022 658,359.92

JP Morgan Securities PLC -
London - United Kingdom

1,952,755.83
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CS 12
Lux usD
2022 31

213,255,451.54 30,062,621

5,830,939.70 821,988

111,399.29 15,704

219,197,790.53 30,900,313

205,374.21 28,952

339,225.29 47,821

1,952,755.83 275,280

580.71 82

2,497,936.04 352,134

216,699,854.49 30,548,178

2022 31 2021 31 2020 31

216,699,854.49 118,103,374.30 86,710,192.70

acc 343.81 332.58 241.43

EB 1,566.17 1,498.08 1,075.41
UB 153.63 148.17 107.24

IB 984.31

BH acc 12,306.00 11,953.00 8,749.00
acc 426,082.865 258,650.331 183,205.843 15,773.309

EB 6,371.444 6,994.646 1,264.205 1,887.407
UB 107,777.161 98,314.880 29,590.574 20,128.293
IB 3,000.000 0.000 3,000.000 0.000
BH acc 401,635.746 65,042.951 343,535.758 6,942.963
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12
Lux usD

2021
2022 31
118,103,374.30 16,649,033
379,930.77 53,559
410,085.13 57,810
54.96 8
400.58 56
18,719.45 2,639
809,190.89 114,072
2,832,411.36 399,285
110,696.57 15,605
106,269.37 14,981
6,937.69 978
316.58 45
89,670.21 12,641
53,237.74 7,505
3,199,539.52 451,039
(2,390,348.63) (336,967)
7,109,636.55 1,002,245
(1,307,799.70) (184,361)
87,449.82 12,328
5,889,286.67 830,213
3,498,938.04 493,245
(3.830,502.18) (539,986)
(1,719,415.82) (242,386)
(5,549,918.00) (782,372)
(2,050,979.96) (289,127)

113,146,943.13 15,950,325
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(12,499,482.98) (1,762,052)
100,647,460.15 14,188,272
216,699,854.49 30,548,178
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CS 12
Lux usb
Valoren ISIN
672336 LUO078046876 1.30 1.70
acc 672337  LU0O078046959 1.30 1.70
EB 28145654  LU1230137199 0.60 0.98
1B 28234308  LU1230137439 0.60 1.00
UA 26362951 LU1144412100 1.05 1.45
UB 26364579 LU1144412282 1.05 1.45
BH acc 36829010 LU1614284344 1.30 1.77
2021 2020 2019
5.13 5.01 7.98 12.25
acc 5.13 5.01 7.98 12.26
EB 4.96 5.77 8.76 13.05
1B 4.96 5.75 8.73 13.01
UA 5.07 5.27 8.25 12.52
uB 5.06 5.27 8.25 12.53
BH acc 5.29 4.50 6.61 9.14
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18,528,000 155,544 11.04.2022 2,866.33
Credit Suisse (Schweiz) AG -
Zurich - Switzerland
178,043 21,036,200 11.04.2022 4,695.59
Credit Suisse (Schweiz) AG -
Zurich - Switzerland
2,039,894 235,165,500 11.04.2022 102,020.17
UBS AG London Branch -
London - United Kingdom
12,708,100 110,744 11.04.2022 6,024.43
Credit Suisse (Schweiz) AG -
Zurich - Switzerland
515,081,800 4,451,532 11.04.2022 207,056.38
JP Morgan Securities PLC -
London - United Kingdom
4,999,200 43,388 10.05.2022 2,166.83
JP Morgan Securities PLC -
London - United Kingdom
18,117,048 15,802,930 10.05.2022 511,199.27
Credit Suisse (Schweiz) AG -
Zurich - Switzerland
478,133,500 4,160,342 10.05.2022 217,859.30
UBS AG London Branch -
London - United Kingdom
1,585,773 2,020,000 10.05.2022 31,233.13
Credit Suisse (Schweiz) AG -
Zurich - Switzerland
1,736,012 200,000,000 10.05.2022 86,828.07
UBS AG London Branch -
London - United Kingdom
1,737,497 200,000,000 09.06.2022 86,630.46
UBS AG London Branch -
London - United Kingdom
499,107,300 4,335,228 09.06.2022 215,813.48
JP Morgan Securities PLC -
London - United Kingdom
108,353.68
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CS 12
Lux usD
2022 31
395,617,542.77 55,770,205
6,321,080.31 891,083
616,779.44 86,947
108,353.68 15,275
402,663,756.20 56,763,510
475,479.22 67,028
475,479.22 67,028
402,188,276.98 56,696,481
2022 31 2021 31 2020 31
402,188,276.98 395,362,518.61 322,987,349.64
165.85 166.52 142.32
acc 304.69 305.91 260.56
EB 1,289.04 1,284.89 1,086.57
IB 1,281.24 1,277.39 1,080.46
UA 119.38 119.55 102.17
UB 124.89 125.07 106.27
BH acc 10,833.00 10,931.00 9,395.00
146,801.869 133,040.611 60,934.175 47,172.917
acc 790,348.275 819,194.754 136,603.581 165,450.060
EB 6,390.867 6,867.893 1,591.650 2,068.676
IB 41,123.384 40,045.194 8,317.028 7,238.838
UA 220,937.863 175,582.524 72,991.213 27,635.874
uB 340,357.315 258,097.873 112,345.536 30,086.094
BH acc 80,908.574 94,597.460 54,912.990 68,601.876
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12
Lux usD

2021
2022 31
395,362,518.61 55,734,254
2,748,278.05 387,425
354,597.84 49,988
122.58 17
10,664.25 1,503
105,607.91 14,888
3,219,270.63 453,821
4,906,022.18 691,602
263,931.69 37,206
253,689.63 35,763
12,118.33 1,708
680.62 96
126,386.39 17,817
111,597.03 15,732
5,674,425.87 799,924
(2,455,155.24) (346,103)
12,617,311.42 1,778,662
(243,511.33) (34,328)
147,752.12 20,829
12,521,552.21 1,765,163
10,066,396.97 1,419,060
(12,768,716.01) (1,800,006)
52,662.91 7,424
(12,716,053.10) (1,792,582)
(2,649,656.13) (373,522)

95,669,974.73 13,486,596

170/340



EDINETOOOO
00000000 O0000O00D0OO0000O0Ono(Es4s42)
Ooooooooooooooooooad

(86,194,560.23) (12,150,847)
9,475,414.50 1,335,749
402,188,276.98 56,696,481
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2022 31

CS 12

2010 12 17

2022 31

2022 31 2022 31

2022 31 Lux CHF
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2020

25

1.023900
0.920235
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2022 2022 31
Lux EUR 8,695,434.00 9,144,285.49
Lux CHF 30,388,515.00 31,957,146.32
Lux usb 6,419,558.00 6,750,930.55
Lux EUR 920,709.00 968,235.28
Lux CHF 4,022,729.00 4,230,379.12
Lux usD 596,550.00 627,343.44
Lux EUR 16,997,867.00 17,875,283.57
Lux CHF 54,034,188.00 56,823,390.42
Lux usD 13,008,792.00 13,680,295.64

2022 31
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Lux EUR 21,993.48 8,797.39 13,196.09
Lux CHF 35,483.20 14,193.28 21,289.92
Lux usb 4,765.38 1,906.15 2,859.23
Lux EUR 2,881.93 1,152.77 1,729.16
Lux CHF 3,814.23 1,525.69 2,288.54
Lux usb 667.63 267.05 400.58
Lux EUR 52,682.42 21,072.97 31,609.45
Lux CHF 61,381.92 24,552.77 36,829.15
Lux usb 17,773.75 7,109.50 10,664.25
2022 31
Lux EUR 68,129.56
Lux CHF 35,982.29
Lux usb 39,376.14
Lux EUR 45,994.43
Lux CHF 23,584.48
Lux usb 52,702.28
Lux EUR 59,093.69
Lux CHF 44,996.16
Lux usb 27,269.28
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2022 31

2022
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CE Investmant Funds 12 » Audited Annual Report as at 31.03.2022

Combined Report Fage 7
Statement of Net Assets (in CHF)
31032022
Assels
Imveetmants im securibies at markat value 4,519,643 23038
Cash it banke and of beokues 113,632 697 24
Income necerdable & B55 BES T
Mut unreabised gain on forward doreign exc hange contracts 4,847 955 95
Tt assats A0 A
4,643,081, 35894
Linbilities
D %0 bk and 1o beckiees T4 85507
Prenasions for acerued expanses 6,047 44116
Nut unnealised ks on forward doneign exchange corfracts 13,337 16574
DOither liabidtes ST0.78
18, 760,152.75
Het assets 4.623.311,205.49

Tha noftes are am imegeal part of the Financal statemants
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Fage &

Statement of Operations / Changes in Net Assets (in CHF)

et assats at the inning of the

For the peried from
01.04.2021 to 31.03.2022

4,738,900, 687. 16

Income
Inbesnst on imestmants in secaunitios (net) 15,007 326,72
Dibvidenids (nat] 10,653, 756,18
Bank Inferast Li0 BE
Securies landing incoma 120,867 .50
Othe incoms 1,402 002,12
27.225,008.47
Expenses
Managemant fee EZET1 034 35
Diepositary fos 2 061,909.75
Admirisiration expenses & 863 TE3.02
Prirting ard publication axparses 63,064 34
Intasnst and bank charges 17323929
Audit, confrol, legal, represantative bank and other sxpanses gIE 00304
"Taxe d'abonnement” 1,167, 114 B3
0,70 426,52
Het income (loss) -43,508.424.05
Realited gain (loss)
ot mealisad gain (loss) on sales of investments 172 630,895 06
Nt realised gan (ois) on formaed fonesgn eechange confacts 37621 8TB A3
Mat realised gasn (oss) on foreign e hange G344 488 05
134,083,528, 54
Het realised gain (logss) 0,575, 104,49
" in net unrealised a {(depreciation)
Changs in net unrealsed appreciation (depreciation) on e strents -135,063, 74829
Changs in nat unréalsed spprecwbion {depreciabon) on foreaed {oregn sxchangs corracks 7,044 002 45
-10:8,019, 725.84
Het increase (decrease) in net assets as a result of operations -17.444.,621.25
Subseriptions ¢ Redemptions
Subscriptions TESBLT 814,38
Rindem plions -T52,061 391.63
3,476,422 A5
Distribution -433 03
Currency translation adjustrment -121,613, 850,14

Het assets ot the end of the year

4,623,321, 205 45

Tha notes are am imegeal part of he finencial statemants
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C5 Invesimant Funds 12 « Audited Anrosl Report s ot 31 .03 2022

Cradit Suisse {Lux) Portiolio Fund Balanced USD Page 24
Technical Data and Hotes
Technical Daka
Valoren ESIH M gement Fee Tolal Exg Ratia
B - Capitaksation [ B3t LUOOTa041 133 1.50% 1.68%
EB - Capiaisaton UED TR145543 LU 2301 280977 0L E0% 0.06%
IB = Capdalsation s 1057438 LLO10as 38801 0.60% 0.959%
LIB - Capitalisation [T=¥] 5362734 LU 144411351 1.25% 1.64%
BH -cmainﬁm JPY 2REXNG Lu15I4_EB455-5 1.50% 1.97%

Fund Performance

il ] Since Inception 201 2020 2019
B - CapHnksation =] -5.16% i 8.64% 10.13% 15.75%
EB - Capabzation usD -4.86% / 9.64% 11.14% 16.76%
1B - Capdalsaton LsD -4 .87% ! 9.62% 11.12% 16.76%
LB = Cagstalisation LED =5.12% i BO1% 10n40% 16, 08%
BH - Capitaksali JPY -5.98% i B.16% B.T0% 12.60%
Hotes
Forsard foreign exchange contracts
Purchases Sales Maturity Waluation
Counfeparty fin LIS0)
JPY 108 700 300 LUsD -B05 516 11042022 =41.12
Croo Suizsr (Schweir) 45 - Surich - Switmniand
JPY 308 68532,000 s 2,743,282 11.04. 2002 5083357
Cra Susss (Schweih 45 - Zunch - Switmriand
JPY 124 293,300 usp -1,043,734 11.04. 2002 =19,008.28
JF Movgan Securites PLC = Londan - Lindad Kingdom
uso 1,548 BO1 JPY -179,515.200 11.04 2002 69 513 45
Crooit Sissee (Schwaieh AS - Jurich - Suilsariand
uso 1,173,252 JPY -135, 706 500 11042002 54 20300
LABS AG London Branch - Londen - Unded Kingdem
JPY B0 453,200 LED 437,732 11.04 2002 -21,895.97
LIBS AS London Branch - Londsn - Unded Kingdem
usD 28,770 P 238,261 800 11,04 2002 1244277
Crpdf Suinee (Schwei) A5 - Surich - Switmerdand
JPY 6,766,000 usp =50, 839 11.04. 2002 =3,084 23
LIES A5 London Branch - London - Uinded Kingdom
JPY 1,663 562 600 usp =14, 636,302 11,04, 2002 500, THE TS
JF Movgan Securtes PLC - Londan - Unded Hegdom
uso a.8371m EUR -7.785630 10,06 2002 DR 17604
Crooit Susssa (Sehwale) AG - Zuvach - Swilmring
JEY 1, Mo, 318,600 uso -14, 764 835 10,058 2002 -TT4T42.23
UBS AG Londen Braneh - Londan - Uinitad Hegdem
Lso 1.067 674 can =1,360,000 10.05.2002 =21,002. 19
JP Movgars Securiies PLE - Londsn - Lindad Kingdam
JPY 1,681,793,100 s -14,607 598 09.06.2027 -T27.205.58
P Morgan Securdies PLE - London - Uinied Hingdom
Het unrealised boss on forward foreign exchange contracts 1,508,946, 14

Tha restas. are an intagral part of the financial statemants.
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Credit Suisse (Lux) Portfolio Fund Balanced USD Page 25
Statement of Net Assets (in USD) and Fund Evolution
31.03.2022
Assels
Invesiments in securitios at market value 419,244 850 B2
{Cash at banks and af beokars §1,031 25124
Income mcaimble 242 54T 6
Cithee assebs 060,14
430,719,021.46
Lisbilithes
D % bariks and 1o biokieds 181,168,171
Prowvisions for acooed suparses 558 486 03
Nat unrealsed kess on foreard fomsign exchange contracts 1,905 546 14
2,649,602.18
Net assets 428,069.419.28
Fund Evolution 31.03.2022 H.0rEM 1.03.2020
Total net assets uso 428.069.419.24 A78.870.913.07 287.121.088.45
Met asset value per unit
B - Capislisation LGS0 338.12 330 26306
EB - Capslalication S0 1, 42619 1,.356.17 1,088 44
IB - Cagitalisaton uso 155375 151711 118380
UB - Capitalisation UED 13889 135,43 10716
BH - Capdalsation JPY 11,706.00 11,580.00 9 167.00
Humber of units cutstanding Al the end of the year AR the baginning of Number of units issued Humber of units
theer yoar redee med
B - Capitalisation LsD T12 796,480 GA4 BRGS0 184 633519 166 600.785
EB = Capsiafisation UED 11,759 403 14 GE8 354 1 062 987 3,551 548
1B - C =D 20,600 338 22.550.759 $.281.529 3,330,000
UB - rsabion D 474,84 418 474 058 484 120,708 284 T0,000.335
BH - Cagitalcabon JPY 454,481 500 213 462 621 207482 520 56 403,551

Tha nofes are an integral part of Bhe financal stabemants.
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Statement of Operations / Changes in Net Assets (in USD)

For the pericd fram
01.04.2021 to 31.03.202
et assets at the inmning of the r 4r8.870.913.07
Income
Inbesust on imestmants in secuitios (net) 18:35,889.07
Dibsidenids (nat] E2E. 21651
Bank Inferast 19,08
Securies lending incoma 288023
Othe incoms BT 676 68
2,456, 770.48
Expenses
Managemant fee BB B3 G
Deposiary foo 266, TH3 TS
Admirisiration expenses 955 11208
Peirting ard publication axparses 1001851
Intasnst and bank charges TER. 13
Aurdit, confrol, legad, represantative bank and other sxpanses 142 304 54
"Taxe d'abonnement” 114 52020
6,304, 42057
Het income (loss) =3,877 653,09
Realited gain (loss)
Mot toalised gain (oss) on sales of invesiments §8, 180 0664
Nt realised gan (ois) on formaed fonesgn eechange confracts -2, 148,170,989
Mat realised gasn (oss) on foreign exchange 68 S04 60
15,972.891.05
Het realised gain (loss) 12,065 237.06
(™ in net unrealised a {(depreciation)
Changs in net unrealsed appreciation (depreciation) on e strents -9,804 296,77
Changs in nat unrealsed spprecwbion {depreciabon) on forsaed {oreign scchangs cortracks =1,211,130.32
-11,01 5,426.0%
Het increase (decrease) in net assets as a result of operations 1.0789.811.87
Subscriptions / Redemptions
Subscriptions 133,327 520,31
Rdem plions -85, 208, 734 87
48,118, 69434
Het assets at the end of the year 428,069,419,28

Tha notes are an imegeal part of he Financal shatemants
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Technical Data and Notes
Technical Daka
Valoren ESIH M gement Fee Tolal Expense Ratio
B - Capitaksation ush G380 LU0 Ta042453 1.70% 207%
EB - Capitabsab Ush 148665 LU1 230137272 0.60% 0.05%
LIE - Cagnfallsaticn UED 26360879 LU 1444016301 1.40% 1.77%
B - Capitalisation [T=¥] 28234316 LUT23 37512 0.60% '
BH -cmainﬁm JPY 3&5‘2902_5 LU G142EE02S 1.70% 215

Crodt Suisse (Lux) Portfolo Fund Cred® Suisse (Lux) Portfolo Fund Growth LISD 18- USD was lunched on 08.10.2021.
Ne TER s dsclesad for share classes lunched loss than & manths ago.

Fund Performance

¥TD ___Since Inception 2021 2020 2019
B - Capilakzati LESD -5.46% ! 12.68% 11.67T% 19.45%
EB - Capstabsabion UsD -5.00% / 13.95% 12.83% 20.76%
UB - Capitaisation Ush 5.36% _f 1301% 11.91% 18.78%
IB - Capeak Ush 5.00% 167% 7 / /
BH - Capit JPY 5.56% ! 12.14% 10.16% 16.43%
Hotes
Forward foreign exchange contracts
Purchases Sales Malturity Valuation
Countorparty in USD)
Y 48,753,500 LSk 355,502 11.04.2002 718
Cradt Swisse (Schweir) AS - Zurich - Swilmrand
JPY 171 843,700 UsD 1,442,179 11,04 2002 26, 265 50
JP Morgan Securties PLE - London - Linded Kingdom
usD FF2600 JFY 48601 300 11042002 12.651.08
Crooit Sidese (Schwiz) AS - Zurich - Switsartand
JRY 1,700,720 400 ush -14,706,520 10,04 2022 584 070,52
JP Morgan Securdies PLE - Lenden - Linied Hingdom
JFY 137 828,600 usn -1,120.8210 11042092 5,340.57
JP Morgan Secunties PLE - Lovdon - Uindad Hingdom
UED 1,045 606 SFY =121,278,500 11.04.2022 50,206.72
JP Movgan Securdies FLE - Loodon - Linded Hingd,
usp 1582804 EUR 1,380,630 10052002 42,661.15
Crodt Suisse (Schwei) 45 - Zunich - Switmrdand
S 1,546,308,200 ush <13,455541 10,06 2002 T4 80912
LIES 45 London Branch - London - Lingad Kingdom
JPY 1,522 575,200 ush -13, 225,052 09.06 2002 558 350 92
JP Movgan Securtes PLE - London - Uindad Hingdom
Het uneealised boss on forward foreign exchange contracts 1,952, 755.83

The rates are an inageral part of the financial statomants.,
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Credit Suisse (Lux) Portfolio Fund Growth USD Page 40
Statement of Net Assets (in USD) and Fund Evolution
31.03.2022
Assels
Invesiments in securitios at market value 3265 451 B4
{Cash at banks and af beokars 5,830, 93070
Income receimabie 111.399.29
219,157.790.53
Liabilities
D ta bariis and 1o beckes HEITA
Premisions for acciusd exparnies 33920529
Met unreaksed loss on foremrd foreign axchangs corfracks 1,952 THh B3
Ot liablitios 580,71
2457 536,04
Net assets 216,600.854.40
Fund Evolution 31.03.2022 H.0rE 1.03.2020
Total net assets uso 216.,6%0.854.49 118,103.374.30 86.710,152.70
Met asset value per unit
B - Capislisation LGS0 34381 332.58 24143
EB - Capslalication S0 1,666 17 1,458 08 1,075.41
LB - Capitalisation ED 16263 148,17 10724
B - Capdalisation UsD G843 ! !
BH - Capitadsation JPYT 12 306.00 11,853.00 8, 749,00
Humber of units cutstanding Al the end of the year AR the baginning of Number of units issued Humber of units
theer yoar redee med
B - Capdtalieation USD 496 DA2 BES 054 BEO.E3 153,206 843 16,773,300
ER - Capiaina UsD 6,371,444 6,994 646 1264 206 1,887,407
WE - Capitalisation ED 107777161 8,314,880 29,590.574 20,120.253
1B - Caplafination UsD 3,000 000 Q.000 2,000,000 (0.0H00
BH - Capdalcation JEY 401 535 746 65,042 951 343535 758 5,040.963

Tha nofes are an integral part of Bhe financal stabemants.
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Credit Suisse (Lux) Portiolio Fund Growth USD Page 41

Statement of Operations / Changes in Net Assets (in USD)

For the pericd fram
01.04.2021 to 31.03.2022
et assets at the inning of the r 118,103,374.30
Income
Inbesnst on imestmants in secunitios (net) ITHE0.TT
Divsdends (nef) 410,085,113
Bank Inferest 54 08
Securies lending incoma 400,58
Ot inearr 18.719.45
809, 190,69
Expenses
Managamant fes 2BE2 41136
Diepositary foa 110,606 57
Admirisiration expenses 100, 268 37
Peirting ard poblication axparsss G537 .68
Intasnst and bank charges 316,68
fudit, confrol, legad, repesantative bank and other axpanses B5670.21
"Taxe dabormement” 53°037.74
4,158, 536852
Het income (loss) =2,390.348.63
Realited gain (loss)
Mat tealised gain (oss) on sales of invesiments 7,108 636 55
Nt realised gan (ois) on foreaed fonesgn eechange confracts =1,307.790.70
Mt realised gasn (oss) on foreign e hange AT 428 82
5,889, 786,67
Het realised gain (logss) 3,408, 93804
(" in net unrealised a {(depreciation)
Changs in net unrealsed appreciation (depreciation) on e stments -3830,502.18
Changs in nat unrealsed spprecwbion {depreciabon) on formaed {oregn scchargs cortracks -1, 7T19416.82
~5,549,91 B.00
Het increase (decrease) in net assets as a result of operations -2,050.979.96
Subscriptions / Redemptions
Subscriptions 11314654313
Fedem phions -12,459 482 88
100,64 7, 460.15
Het assets at the end of the year 216,688, 054,49

Tha notes are an imegeal part of the financial statemants
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Technical Data and Notes
Technical Data
Valoren ISIN  Management Fee  Total Exp Ratic

A - Distribation uso [rFEsT] LUIDOTEGATE 1.30% 1.70%
B - Capaabsaton ush BT2E3T7 LUDOTESE0E0 1.30% 1.70%
EE - CapstaSsation usn 28146654 LUI12301 37189 DED% 098%
16 - Caplalisation usD 28234308 LLI12301 37439 Q0% 1.00%
LA - Chistribution UsD DEIB0GE1 LLIT144412100 105% 1.45%
LB - Capstalisation [T=8] 26384570 LUT144410082 1.05% 1.45%
B = Capdnlzation JPY I[EFO010 LL1E14284 344 1.30% 1.77%
Fund Perfarmance

. ¥TD___ Since Inception 2021 2070 2019
A = Digtribution usD 5. 13% ! 501% TS% 12.25%
B - Capialsation ushD =5 13% ! h01% THa% 12.26%
EE - Capdalisation ush -4 B6% ' 5TT% 8T6% 13.05%
1B - Captsaion IE) 5% 7 5 75% B73% 1201%
L1a - DHstribufion UsD -5.07T% i 5IT%H B25% 12.52%
LIE - Capdtalisafion UED -5.06% s 50T% 825% 12.63%
BH - Capitakzatian JPY 5.20% ! 4.50% E51% G9.14%
Hotes
Forward foreign exchange contracts
Purchates Sales Maturity Viluation
Countorparty fn USD)
JPY 18,628,000 sD =155 544 11.04.2022 -2 86633
Lradd Seizze (Sehweid AG - Zurich - Swkmdand
L=l 178043 JPY =21,035,200 11.04.2022 4655 5
Cradf Scisse (Sobweizl AG - Junich - Swisedand
(L] 2,035.894 JP =235,165,500 11.04. 2022 10202017
UES AS Londan Branch - Londan - Unied Mingdom
JPY 12,708,100 usD 110,744 11.04. 2002 £,024.43
Cradt Suisse AlG = Zunch - Switzedand
JBY 515,081,800 LD 4,451 532 11.04. 2022 207.056.38
P Morgan Secuntes PLE - Lendon - Uinifed Kingdam
JPY 4,559,200 LD -43.368 10.05.2022 -2,16683
uﬂﬂ'mmu PLC - Lendon - Liafed Kingdam
LIS 18,117,048 EUR -15,802,930 10.05.2022 511,180.27
Ciract Suizse (Schweis) AG - Zurich - Swlmedand
JPY 478, 132500 =D =4, 160,342 10.06.2022 “217.865.30
UBS AG Londan Branch - Londan - Unled Hingd:
L] 1585773 CAD <2020 000 10,06, 2022 =31.232.13
Cradit Sedsse (Sohweiz) AG - Zunch - Swifzedand
st 1,7380M2 JPY <200, 000000 006, 2002 BS 82807
UBS AG Londan Branch - London - Unied Hingdom
LS 1,737,407 JFY 200,000,000 0506 2000 BS 63046
LS A London Branch - London - Linted Hingdom
JPY 453,107,300 ol -4 335 008 09,06, 2022 21581348
JP Morgan Securities PLE - Londan - Linfed Kingdam
et unrealised gain on forsand foreign exchange contracts 108, 353 68

Tha rofes e an imegeal part of Bhe francial stabemants.
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Statement of Net Assets (in USD) and Fund Evolution

31.03.2022
Assels
Invesimants in securties at market value 356,61 7582 .77
{Cash at banks and af beokars 6,321,080 31
Income mcaimble 616, 775.44
hat ksad gam on forward foreign sxchange confracts 108 353,68
402 662, 756,20
Lisbilities
Premisaons for acchusd sxpenies ATHATH 22
47547922
Het assets 403, 188.976,58
Fund Evelution 31.03.2032 H.032021 31032020
Totad net sssets uso 403, 188,276.94 295.362.518.61 323 .587,349.64
Het asset value per unif
A, - Dislribarbion UsD 16585 16652 14032
B - Capdalisation S0 058 Fsm 26056
EB - Canitalization UsD 1,285.04 1,784 88 1,085 57
1B - Cagialisation =D 128124 1.277.39 1,080,465
UA - Diistribation ush 11658 118.58 107
UB - Capitalisafion Uso 124,69 125.07 10627
BH - Capitalisation JFY 10.833.00 10,831.00 5 355.00
Humber of units cutstanding At the end of the year At thie beginning of Humber of units iszued MHumiber af units
thetr s redeamed
A = Distribadion LD 146 801865 133, 040611 E0.534 176 A7 172017
B - Capialsation s T90.2348.9T8 B19, 154 754 138,802,581 166, 450.060
EB - Capeiakeation S0 5250867 5.867.003 1561650 2,060,878
IE - Caphalisation USD 41,193 3688 40,045,194 B317.008 7.039.838
LA - Distiibution LSD 290 937 663 175, 562 504 Teaemma 27 635.874
LB - Capitalisation 1] 240357 316 258 097873 112,345 535 30,083 05
BH - Capiaksaton JPY B0.508 574 4 BET 450 54 512560 68,601,876

Tha nodes are an infegral part of Bhe financial stabemants.
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Statement of Operations / Changes in Net Assets (in USD)

For the pericd fram
01.04.2021 to 31.03.2022
et assets at the inning of the r 3545,362.518.61
Income
Inbesnst on imestmants in secuitios (net) 2, 748.278.05
Dibvidenids (nat] 354 507 B4
Bank Inferast 122.68
Securiies landing incoma 10,6584 06
Othe incoms 105 80751
3,219,270.63
Expenses
Managemant fes 4 008 022 18
Diepositary fos 063 03160
Admirisiration expenses 95368063
Printing ard publication axparnsss 1211833
inbasnst and bank charges 680, 62
Aurdit, confrol, legad, represantative bank and other axpanses 196 380 30
"Taxe dabormement” 191597 O3
5,674, 425.87
Het income (loss) 2,455, 155.24
Realited gain (loss)
Mat tealised gain (kss) on sales of invesiments 261731042
Mt realised gan (ois) on formaed fonsgn eechange confacts 351133
Mat realised gasn Joss) on foreign exchange 147, 76812
12.521.852.21
Het realised gain (logss) 10,086 196.07
C in net unrealised a {(depreciation)
Changs in net unrealsed appreciation (depreciation) on e stments -12, 768, 7T16.01
Changs in nat unrealsed spprecwbion {depreciabon) of formaed {omign sxchangs comtracks 52 662.01
-12,718,053.10
Het increase (decrease) in net assets as a result of operations -2,549.656.13
Subscriptions ¢ Redemptions
Subscriptions o5 BE9 9T4. TR
Federnptions -6 104 56023
9, 475,414.50
Het assets at the end of the year S, 188 0TE 50

Tha notes wre an imegeal part of the finencial shatemants
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Metes

Fage 9

Gareral

€5 Irvenstmnt Funds 12 (the "Fund’) is a Lusembeourng ruhasl mestment Fucd with
Sublunds (umbiella Fund®). The Fund is registersd in Lusembourg as an
urdprtaking for coliscte inestment in tarsferable securites undar Part | of the
law of 17122010, as amendad,

As of 31032072 the Fund had 9 Subfunds.

Summary of significant accounting poliches.

1) Presentabion of firancial staterments

Tha financaal stalements of the Fund amn esiablshed in eccoedance wih the
Lumgmbowrg legal and reguislony requinements conceming underiakings for
collactve immstment.

b) Cownputation of the et ssset vake of each Suliund

The Met Assef Vahue of the Uinis in each Sublund shal be calculaled in the
Reference Currency of the respective Sulshnd and shall be defermined by the
Management Compary in Luxembourg on each Banking Day on which banks are
noemally opan all day for busingss in Lusembourg {sach such day baing refared fo
as & "Vakation Day"), The net assel value of sach Sublund is detesmined sach day
o the basis of income/epenses aconsd up o the same day, and the waluation of
nad aseels on the bass of the last avalable marked peces

The finarial statemants refiect the net assel vihues as of 31.03.2002 based on
thve kel prices of the irestmants as of 31.09.2002,

Tha invastment managor needs 1o undetake transactions in order to maindain the
desired asset alocation as a msull of subscriptiors or redempbions, which may
genemte addfional costs for the Subfund and its unithoiders. As & consequance, in
erder o protect the suisting imesions’ inferest, from thase capital movemants, when
nad capital movemnants axceed a threshold predefired by the Bowrd of Diesclors of
e Management Company, an adustmaent of the MY par unit used is applied, This
adustmant reflacts the estrated te and dealrg costs thal may be ncured by tha
Sublured as & resull of these transactions, and the estimated bid-of speead of the
ntuls in which the Sublund invests. A padodical rviesy & undertalien i ordar 1o

Tha NAY par unit as discicsed in the staSstical information s fhe published MNAY par
urit whareas the iotal red assets disclosed in the shatement of nat assets is the ol
et assat viken exchoding year end swing adustrment

The Fund appbes partial swirg price. The net sssel vales calk: uated will be increased
by up b & mazimum of 9% per uelt i the event of & net surples of subseripbion
applications et reduced by up to & madmum of 2% per und in the event of & net
surphss of redemption applicatiors in respect of the applications recerved on the
nespec e Valuation Dy

As par 21,03.2003, swang pricing veas appled o Credit Sutsse (L) Portfolia Fund
Eadarcad CHF,

) Valaton of investment securties of each Subdund
Securies which are Ested of negularly traded on a stock exchange shal be valved
ab the last available sabes price. | such a price i mot avadable i a particuls trading
M.h:bﬁi\gnﬂd-piil[&ummuiﬁu:hﬂ-gh!mlﬂmﬂ.w
altarrativaly the closing bid price, may be taken as o basis for the valuation.

IF & security is taded on several sieck exchanges, the valsation shall be mads by
refarence iz the sxchange which is the main marked for this secuity,

In the case of saciurbias for which irading on a stock exchangs is ot significant but
which e traded on a secondary market with reguiated frading amang securiias
daalars (with the effect thal the price reflects marked comdibons), the valaaton may
ber bated on this. secondsry market.

Securiies traded on a requiated marke? thall be valued in the same way as Shose
listed on & stock exchange.

Securibes that are not Ested on 2 stock axchange and are not traded on a mgulted
markat shall ba valsed at their last avallable marked price, f no such price s avalable,
the Maragament Compary shall valus thse secwities in accordance with other
eribécia o be establshad by the Management Cempany and on the bass of the
probable sabes poce, The value ol which shall be estimabed with dos care ard in good
faith.

I vabaaton in accordance with the above ries is rendeced impossible of inconect
cue bo particular of charged circimetances, the Management Comparny shal be
anitied bo it othe: generally mcognited and audtabls vahmbion pinciples = onder
fo reach a proper waluation of the Subfund’s assets,

d) Caigh of banks and at bokers
Cash at banks and at brckars includes cash in hand, margin calis and deposits heid
af cal with banks and bank crardiadts,

o)} Mt realised ganloss on sales of imedtmaents af each Subhund
The reaksed gains of beses on the sales of secwities ane calculated on the basis of

the average acquisition cost.

£} Formign e hange comersion

Tha fimancial statements are kept in the reference curancy of sach Subfund and
tha combined financial statemants ane kept in CHF,

Cash at banks, cher rel aseels and the value of portiolio secur@es in cumencies
othar than reference currency of sach Sublund are corverded nfo the reference
curiency al the fonsign exchangs e prevaling on the date of valmation,

Incomne and expended in cumencies othes than reference curency of each Sublund
are corneried inbo the mference cisrency it the forsign exchange rals appécable at
tho date they accrue o the Subtund,

Realised gains or losses on foreign curencies are accounted fof in the statemant of
cperations  changes o nat assels.

Tha acquisibion cost of secuities in curancias other tham the refarence cumency of
wach Sublund is converted into the nederence currency at the foseign eechanga rabe
vk a1 the date of acquision

g} Transachons an inesiments i teculibes of sach Sublund
The transactors on imsestments in securitios ane booked on a trade date basis.

h Valuation of financial fufwes contracts of aach Subfund

Unmatured financial futures contracts are valued at vakation date a1 markel mies
provading at this date and resulting changes In unrealsed gains o kesses ane posled
fo the staterent of opsvalions /£ changes in et assets and me shown urder
unialtsed gairviess on financial fubunes contacts in the staterent of net assels.
Reafised gains or losses ane also posted fo the stabement of oparations / changes
in not assets under “Net ronksed gain (loss) on financial fubures. conbracts”,

i ValuaSon of bnndhllgnmhumcmdﬂ:hw

Unmatured foreard foreign euchange confracts are valued at waluation date at
forward exchange rates prevaling at this date and msulting changes in wreealised
gars of losses ane posted o the stalemant of cperalions # changes in rel assels
and ane shown undee ureaalisad gainicss on forward fonsign snchange contracts in
the statement of mel assels. Resloed gaine o ksses are also posted lo the
statement of operations / changes in nel assabs under *Net realzed gain foss) on
forward foreign exchange conteacts”.

) Adocation of accrued expenses

Accrund expenses which can be alocated drectly io a Subtund are charged 1o this
Subhund. Accreed expenses which cannot be allocaled directly are dhided amaong
e Sublunds in proportion bo the net assets of each Sublurd,

k) Sucurites Lending

The Fured e prac tise lending of secusities included in its portfolios of #s Sublunds.
Tha Fund miy anly lend secuiiied within a standandized system af secuntes lending
cegarised by @ recognised institulion of securibes compensation of by fist class
fnancial institutions s pecialsed in this type of opetions. The income from secuites
landing ts showing the gross income from secweities lending less the dieect and
Indfirect costs and fees retained by the courferpasty acting as secwities lending
Pl

[) Encorme recognitan

Dividend income s seconded al the ex-date, ret ol any withholding tae. Intersst
income is accrued on a promta temporis basis, net of any withholding ta.
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Management lee Fund performance
(sme ditsd at Subfund leval) (e detnl ot Subdund keval)

As remunembion of fs senices and reimb | of fls ey
Managament Company b= enlitied o a mnliumw:#w
hreul), payable at the end of esch month end calculted on the basis of e avenge
of tha cdady ret asset value of sach Uinit Class during the relevant month. In addition,
o mant fes includes an adusimaent on management fee charged this
periad in relateon to previous paiod,

Depositary Fee

The perfarmance of the year Y is based on the rel assel values as calculsled on
e last business day of the year Y mspactivaly Y-1. Those net asset values reflact
e market prices of te ivesiments as of the last business day of the year ¥
raspacthily Y-1,

Tha ¥TD (Wear-To-Date) perlormance includes the pericd from 07.01.2022 until
31.02.2022

Hlmd perlformance i no indcater of curn of huluse performance.

Tha Dapositary Bark receives from the Fund such fees ard commissions as are in
accomdance with ususl pracics in Luxembourg. They will be composed of a fee
cakulated a5 a prcertage of the relevard Sublund's net assets and of ransacton-
based commissies,

*Taze d'abonnement”™

Undar the prevading lws and regulitions, the Fund is submct in Lusembourg, on
e basis of its investmants, to a e dabernemant' at the arnual rate of 0.05%,
paynble quarberly and calculated on the basls of B ret assats of sach Subfund at
the i ol mach guarter. In the case ol Unit Classes that may only be acquined by
ingtitutional imeestors, this annual b rabe is 0.01%.

The parton of not assels, which i imeested in other undertakings for collectie
imeestment in securitos under Lumembourg . is axempt from this ta.

Toetad Expense Ratio (TER)
[see datal af Sublund level)

The TER sxpmessas the sum of all costs and commissions charged on an ongoing
basis fo the Fund's assets, taken retrospectively as a percentage of the memge
assats.

The TER is cakidated following the AMAS® guideline

Ne TER |s disciosad for units launched lass than § menths bafon closing, Mo TER
15 disclosed for units that wene Sguidated during the teporting year.

If & Sublund invests al last 10% of its net assels asa Wdhﬁhuwm.
a composiie TER of the fund of funds & fo be calcuiated as foliows,

The peorated TER of the ndividual target funds including o parformance reladed
resmuradakion, wek lc:udimh:ﬁnmlwmpuﬂnthh oworall assatbs.
o the Fund of funds as of the clasing date and the TER of the fund of funds minus
the retroceded comenissions recebad from the target funds during the reporting:

20, the SFAMEA ("Bwrm Furda & Assot Wansgemert Ansccmbon”) menged wits
The ARF ("Agris] Manacpirnsnl Plalfiotm”) 50 bcorm (e AMAS ("Ageel Mansgairnl Ahiocaton
Bwvitrariand )

Changes in the composition of the securities portfolic

Changas in the composition of the sacusites portfolio during the reporting year are
available fo unit holdars free of chasge at the registared office of the Managemant
Company of thi local represertatiag in the counlnies whane B Fund @ registensd.

Exchangs Rates

The combingd financial stalemants are kept in CHF, For this purposs, the financial
slabemants of the Subfunds ase commrted inbo CHF at the forelgn suchange rates.
as of 31.03.2002

1EUR
1UsD

= 1023000  CHF
= 0500235 CHF

Tha o data given does not take inlo account commissions and costs
|r|:mtdnhp1.rdm:rmdlmpbm:llurdmﬂs

For units launchod more San 3 pmlﬂompqrfurmnftq since incophion ks
desciogad,
Pardomnance of dstibuting unis inchudes reimsesimants of dividends.

The perlomnances are caloubited based or the swung MAY per il

Securities Lending

Tha Subdunds participated in the "securities lendng” system with Credit Susse
(Switpariand) Lid., Zusich as folows:

Shock landing Colistoral
Subhured CCY  markel valus sk ol valug
Corodit S { Land) Portioke Fund Balarced
EUR EUR BERGAS00 B 1442
Codit St {Lan] Potfolo Fund Bakaroed
CHE CHF
Crasfit Setpegsan {Lund) Postiiolko Fund Balanced
L] UsD)
Craetik Gt (L] Pusrtiodes Ford St EUR EUR
Crodit Susitey { Laiv) Portfoler Fund Sacoth CHF CHF
Gt S (L) Poariioday P Gissewdi LISDH LD
Coredtit Surase (Las) Porthobs Fund Yield EUR EuR
Credit Suease (L Postfoks Furd Viekd CHF CHF
Croxdd St (L) Portfols Fund Yield LISD LIS

The colaberal defvared by the secwities lending courfarparty 1o the Furd i
composed of & wel dvarsfiad portiobo of secunites consising of

= highly ratad bonds issued or guararieed by goverrenents, gvermmint agences,
kel eoguiated by puble bie of conpoeatons (echading Credit Suisse aMikies)
trom selected OECD courdries;

- highly rated bonds from supranational organisations:;

- equities ksted on selecied stock eachangas within the CECD on the condibion that
the units e included in & main and bguid indeo.

Tha dabermination of the market value of the collatorsd i subect fo the applcation
of approgeiate haiouts adapled to the volatifty of the collteral typs,

The mvenues mentioned in the Statement of OpenSons / Changes in Nel Aststs
under “Securiies Lending Income® are the rel amounts received from the lending
peincipal. Ay direct and indirect aperational costs and Soes are bome out of its foe
ard inchade the labidty risk assumed by the principal

For the year ended on 31.03.2022, the fee paid to fhe principal amouried to as
Podiows:

Expasnpas and
from tha Med amcant of
Groas ameun] ascimifien
sacuritien

Sabfusd CCY
Cipdlt Simpita (L i) Postioiio Pared Balincad EUR. [LR
Contt "'-.-IHIL ") 3 Prostiolins Faired Blalincad CHF
€ UsD
EuR
(-'-:-11 S (L) Portoe Farad Giomt, CHI CHI
Cradt Sumu (Lus) Postioin Fard Gevssts LS00 ush

Coaalt Suinda (L i) Posticlio Fard k] ELR!
gt Sasmaa (L) Postiloio Pora Wiald Ci
gt Samaa (L uad Porsolin Fund Wiadd LISD

_':l.
||:|:|:-|
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Transaction costs

Teansactions cosls include brokerage fees, stamp duty, local bimes and other foosign
charges if incutred during the year. Transaction fees are included in the cost of
spcurites puechased and soid.

Far the year andad on 31.08.2022, the Fund incured fransection costs relating to
purchase or sale of immstmants in securities and simiar fansactions, (inchuding
daeheatives instrumarnts of ofher elgible assets) as follows:

w

Crai Seri s L
Gl Sasa (L)
Cramlil Sirgin (1
Cradt Sigrm i [Lund

Cradil Sianae Lo

Craadd Sy se [Luoh Pt 7}
rﬂe‘-‘..m-_.. -Fw'-.--nsnm HF
Crgdt Sazn s (Lund Poctiola Furd 'vield LI5S0

Mot all ransaction cosls am separately derfdable. For fed income inestments,
forvaard foreign exchange contracls and for some ol dervative conlracls,
transaction costs will be ncluded in the purchase and sales pace of the imestment.
Whilst nof separately identifiable these frarsacSon costs will be captured within the
perfoemance of pach Subfund

Global Exposure

The glabal expetune is ¢ siculatid on the basis of the commitment approach ter sach
Subtund.

Financial Derivative Instruments:

The Sublunds may engage n derhabve transactions for the purpose of efficent
portholo managemard, Detads of the derhaltives se daplaped in the Notes pages.
Deparding on ihe fype of dervatves held, colaferal might be recetmd from the
ditferent counderparis fo reduce the countorparty exposies. For other types of
&thﬁnmghmnhmijﬂhmd.

No collabwal was receivad by the Funds to redice the counferpary risk as of
31.03.2022.

Significant event during the year

In msponse bo the war in Ukmine snce late February 2022, the US, EU, UK,
Sewtzeriand and other countrns across the world imposed severs sanctions against
hﬂihﬂdmmmdmﬁwmgmmmﬂldhhkmﬁwwm

nchaded bmitations on the abilty of Russian banks o access
hWThﬁrm.lmnqrg sarice and restrichors. on transactions with the
Russtam contral bank. The Rustam gowemment has alse mposed cedtain
courdarmeasures, wihach include restrclions relating bo Taneign currency accounts
and secutity iransactions.

Thﬂunpu'qr'uuuuhgﬂu impact of the sanctons siready imposed, and
pobential future ascalations, on its business on an ongoing basis.

‘Subsequent events

Mo significant event occurned afler the year end.
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Lux usb
2023
276,681,049 39,003,727
302,224 42,605
276,378,824 38,961,123
acc 536,869
BH acc 75,328
acc 292.93 41,294
BH acc 9,849
Lux usb
2023
303,919,863 42,843,583
377,585 53,228
303,542,278 42,790,355
acc 514,289
BH acc 362,223
acc 326.73 46,059
BH acc 10,653
Lux usb
2023
182,735,469 25,760,219
270,498 38,132
182,464,971 25,722,087
acc 376,525
BH acc 373,319
acc 332.56 46,881
BH acc 11,249
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5, rue Jean Monnet, L 2180 Luxembourg
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2023 250,000 4,050 500

2023 31 UFJ
162.00

2023

2010 12 17
2010

2010

2010

2023
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35,195,477,123.10

3,718,600,607.18

11

3,737,935,893.39
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2023 31
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2022 12 31
2022 12 31 2021 12 31
376,479,303 60,989,647 330,296,547 53,508,041
214,082,686 34,681,395 141,245,957 22,881,845
40,404,397 6,545,512 40,969,614 6,637,077
3.1 40,404,397 6,545,512 40,969,614 6,637,077
25,594 4,146 4,633,784 750,673
3.2 25,594 4,146 4,633,784 750,673
173,652,695 28,131,737 95,642,559 15,494,095
3.1,
4.5,
6.4 173,652,695 28,131,737 95,642,559 15,494,095
162,396,617 26,308,252 189,050,590 30,626,196
376,479,303 60,989,647 330,296,547 53,508,041
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2022 12 31 2021 12 31

92,709,253 15,018,899 107,046,534 17,341,539
250,000 40,500 250,000 40,500
56,665,000 9,179,730 44,400,000 7,192,800
25,000 4,050 25,000 4,050
56,640,000 9,175,680 44,375,000 7,188,750
35,700,000 5,783,400 20,875,000 3,381,750
20,940,000 3,392,280 23,500,000 3,807,000
131,534 21,309 205,789 33,338
35,662,719 5,777,360 62,190,745 10,074,901
34,644,606 5,612,426 30,426,326 4,929,065
1,941,279 314,487 1,675,232 271,388
32,703,327 5,297,939 28,751,094 4,657,677
249,125,444 40,358,322 192,823,688 31,237,437
1,382,577 223,977 17,011 2,756
1,382,577 223,977 17,011 2,756
58,649,634 9,501,241 81,223,740 13,158,246
58,649,634 9,501,241 81,223,740 13,158,246
184,916,318 29,956,444 108,303,830 17,545,220
184,916,318 29,956,444 108,303,830 17,545,220
4,176,915 676,660 3,279,107 531,215
1,667,790 270,182 576,262 93,354
103,007 16,687 84,210 13,642
2,406,118 389,791 2,618,635 424,219
2,406,118 389,791 2,618,635 424,219
376,479,303 60,989,647 330,296,547 53,508,041
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2022 12 31
2022 12 31 2021 12 31

5.1 328,647,857 53,240,953 449,052,325 72,746,477

5.2,
6.4 76,031,199 12,317,054 87,774,731 14,219,506
(256,953,009) (41,626,387) (344,951,922) (55,882,211)
5.3 (256,953,009) (41,626,387) (344,951,922) (55,882,211)
(5,965,556) (966, 420) (5,523,788) (894,854)
5.4 (5,214,570) (844,760) (4,889, 665) (792,126)
(750, 986) (121,660) (634,123) (102,728)
5.4 (274,256) (44,429) (243,097) (39,382)
5.4 (476,730) (77,230) (391,026) (63,346)

5.5

6.1
6.4 (91,608,812) (14,840,628) (105,589,799) (17,105,547)
14 (853,643) (138,290) (1,642,695) (266,117)
(853,643) (138,290) (1,642,695) (266,117)
15 (13,563, 605) (2,197,304) (16,796,429) (2,721,021)
16. 35,734,431 5,788,978 62,322,423 10,096,233

17. 16

(71,712) (11,617) (131,678) (21,332)
18 35,662,719 5,777,360 62,190,745 10,074,901
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2022 12 31
CSFM
CSAM
1999 12 2003 10 15
2005 26
2180
2010 12 17 15
2013 2013 12
CSSF AIFM
2022 12 31
Lux
Lux
SICAV SIF
CS Lux
CS ILS SICAV SIF
CS
CS
CS
CS
CS
CS 12
CS 13
CS 14
CS SICAV SIF 1

Lux SCSp SICAV RAIF
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2017

Schweiz 49

2.1

2002 12 19

12

2.2

31
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CH 8070

51



2.3

2.4

2.5

2.6

3.1

2021

40,969,614

4.5
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2022 12 31 2021 12 31
16,720,895 13,714,177
SCFF 155,577,367 81,928,238
1,354,433 144
173,652,695 95,642,559
2022 12 31
67,523,482 2021 : 88,053,885
2021 79,652,045
2021 SCFF
SCFF
3.2
2022 12 31 25,594
2021 4,633,784 2017
2020 2021
4.1
500 250,000 2022 12 31
4.2
10

10
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4.3
2022 12 31 2021 12 31
44,375,000 36,875,000
NWT 2,940,000 2,000,000
NWT (5,500,000)
14,825,000 5,500,000
56,640,000 44,375,000
NWT
NWT 2,940,000 2021 2,000,000
2022 12 31 NWT
2022 12 31 2021 12 31
2016 5,500,000
2017 5,000,000 5,000,000
2018 4,500,000 4,500,000
2019 3,500,000 3,500,000
2020 3,000,000 3,000,000
2021 2,000,000 2,000,000
2022 2,940,000
20,940,000 23,500,000
2022 NWT 5,500,000 (2021 : )

NWT

206/340
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NWT

NWT
4.5

2021
4.6
4.7 6.4
4.7
2022 12 31
SCFF
)
9,695,706

19,142,056
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2022 12 31 2021 12 31
205,789 83,815
62,190,745 38,121,974
5,500,000
(2,940,000) (2,000,000)
(50,000,000) (30,500,000)
(14,825,000) (5,500,000)
131,534 205,789
2022
2022 12 31 2021 12 31
16,720,895 16,464,177
(32,703,327) (28,751,094)
(15,982,432) (12,286,917)
152,160,971 2021 : 78,517,537
6.4
9,576,204 2021
16,843,570 2021
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5.2

5.3

2021

2017

323,799,316

SCFF
79,652,045

2020

201,593

212,044

158,199

2021
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2021 200,156

2021 100,358

2021 580,182

2021 25,703

442,810,137

2022 74,445,134
6.4

2021



5.3

5.4

2022

(2021

1246,419,485

2021 12 31
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2022 2021
99,539,451 136,357,860
141,890,045 195,249,040
9,797,063 11,024,992
5,726,450 2,320,030
256,953,009 344,951,922
172,514,045
)
3,140,606 2021 3,733,684
2022 2021
10 5
22 13
4 10
36 28
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5.5
2022 SCFF 73,643,434
2021 : 78,517,537 6.4
7,791,347 2021 : 11,527,301
6.1
2022 87,367 2021 :166,195
2020 SCFF
2022 2021
6.2
2002 12 19 65
6.3
2022 12 31
6.4 SCFF
SCFF
2022 12 31 SCFF
SCFF SCFF
SCFF 2022
74,445,134 2021 79,652,045 74,445,134
SCFF
74,691,307
2021 84,275,966 73,643,434 2021

78,517,537 2022 12 31
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2022

2023

12
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2022 12 31 SCFF
SCFF

SCFF

EU

UBS
2023

UBS
UBS
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Balance sheet as at
December 31, 2022

BALANCE SHEET

Financial year from 01000000 2 TR0 [ TR

Credit Suisse Fund Management S.A.

5, rue Jean Monnet

L-2180 Luxembaurg

[assETS |
Reference(s) Current Year Previous Year
D. Current Assets 1151 151 FTEATHE 152 F30,296,547
I, Disbboes 1163 163 214,080,686 164 141,245,957
1 Trads debtors 1165 165 40,404,207 166 40,969,614
a) becoming dus and payable wihin one vear 1167 2.1 167 40,404,357 168 40,960 614
2 Amounts cwed by afffistad undertakings 1171 17 05,504 172 4,553,784
a) bacoming due and payable within cne year 1173 22 173 25,504 174 4,653, T4
4 Dther deblors 11E3 83 173,662.605 134 95,642 559
a) bacoming due and payable within one year 1186 31,45 64 185 173,602,606 186 95,642 558
IV, Cash at bank and in hend 11e7 L= 162,296,617 198 189,050, 550
TOTAL {ASSETS) on 376,479,303 D00 F0,295, 547
The accompanying notes form an inteqral part of the anmral accounts |
CREDAT SIASSE FUND MANAGEMENT 5.4 0
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~ [CAPITAL, RESERVES AND LIABILTES

Reference(s) Cument Year Previous Year
A Capital reserves 1301 3 o2, 709,053 300 107 (46,534
I Subseribed capatal 1303 4.1 303 250,000 304 250,000
i Rasenes 1309 39 56,665,000 310 44, 400,000
1  Legalreseve 1311 42 3 26,000 312 26,000
4 Other resenes, inchding the fair vahse :
PSRV 137 43 ¥ 56,640,000 318 44,375,000
a) cther avalable resenes 35,700, (00 0,875,000
b other non avallabls resenves 00,940,000 23,500,000
V. Profit or loss brought fonsand 1319 4.4 319 131,534 320 205,759
VI Profitor loss for the financial year 13 F 36,662,719 322 62,190,745
B. Provisions 130 = 54644 606 3320 20,426,326
1 Provisions for pensions and -
sirmlar cbbgations 1333 b i 1,941,079 354 1,675,232
2 Prodsions for taxation 1335 45 335 32703397 35 08,751,054
C. Creditors 1435 435 299,126,444 436 192 573658
2 Amourids owed to credt institutions 1335 33 1,352,577 356 17,011
&) bacoming due peyabie within one
e 1357 4.6 3/Y 1,382,577 353 17,011
4 Trade creditors 1357 =7 HEE40.634 368 81,003,740
&) bacoming due peryabie within one R
sy 1359 46 369 58649,634 570 81,003,740
& Amounts owed to affiiated undertakings 1379 379 184,916,318 380 108,303,830
a) becoming due and payable within N
ane v 1331 4.7, 64 184916318 382 108,303,830
8 Other crediors 1451 451 4,176,915 452 329107
a) Tax authorifies 1383 2032 1,667,790 304 576,262
b) Social secunity authorities 1395 305 103,007 395 84,210
c)Other craditors 1357 =T 2405118 398 2618635
i) bacoeming dus and payable within ~ L
N year 1399 399 2408118 400 2618635
TOTAL (CAPITAL, RESERVES AND LIABILITIES) 405 FGATS, 03 405 30,296, 547
[ The accomparving nates formn an inlegral part of the anoual accounts |
CREDAT SLRSSE FLIND MANAGEMEMT S.A 1
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Profit and loss account for the
financial year ended December 31,2022

PROFIT AND LOSS ACCOUNT

Financial year from o1 1712002 ¢ 3 I B T ¥

Cradit Suisse Fund Man agament 5.4

5, rua Jaan Monnet,

L-2180 Lusembourg

|PROFIT AND LOSS ACCOUNT |
Referance(s) Current year Previous Year
1.  Het turnover 1701 5.1 T 328647 857 T2 448 052 305
Other operating income 1713 F2. 64 T3 T6031,195 T4 77T
Raw materials and consumables and other
axtanal wxpanses 1707 707 (956.953.008) 708 (344,561 529)
b} Oiher extomal axpenses 1™ 53 711 (B56553,008) T12 (344,951,007)
6. Staff costs 1606 G606 (5,966,550) 606 {5,523, Tag)
&) Wages and salarias 1607 5.4 807 (5,214,570 803 {4, 580,665)
b}  Social security costs 1608 ) (750,936) 610 (E34,123)
iy relating to pansions 5.4 (274,256) (243,097)
Wy ot social segunty costs a4 (476, T30) (391,076)
8. Other operating expenses 1621 5.5,6.1,64 62 91 ,608810 620 (105,559,795
14, Interest pavable and similar expenses 1627 627 (BEZ 643 828 {1642 EQSY
&) concerning afidiated undertaking 1629 679 (B3 64 630 (1, 642 595)
15. Tax on profit or loss 1655 635 (13563805 636 {16,796,459)
16. Profit of loss after taxation 1667 E67 35734 431 663 G2300 493
17. Other taxes not shown under items 1 to 16 1657 637 (.72 538 (131,678)
18. Profit or loss for the inancial year 1665 [ a2 5662719 670 52 190 745
| The accompanving notes formn an integral part of the annuel accounts |
CREDAT SLASSE FUND MARAGEMENT 5.4 12
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Notes to the annual accounts
for the year ended December 31,2022

1. General

Credit Susse Fund Management SA. (the "Company' or "CSFMT) was incorporated on
December 8, 1958 in Luxembourg as a * Societé Anonyme® governed by Luremboung law under
the name of CSAM Invest Managerert Compary. The name of the company was changed to
Credit Suisse Fund Management Company 5.4 on October 15, 2003 and to Credit Suisse Fund
Management 5.A. by decision af the exdracrdinary general meeting held on Apeil 265, D005,

The Company has its regstered office at the following addrass:
5, rue Jean Monnet, L-2180 Lusembug

The Company is established for an unimited pericd of time.

The objective of the Company is to manage one or more Undertakings for Collective Investment
in transferable secunties under chapter 15 of the law of December 17, 20700

On September B, 2013, the Company was grarted officially the AIFM lcense by the C35F
according to Aricle & of Chapter 2 of the Luxembourg Law of July ¥2, 2013 on Alternative
Irneestrment Fund hManagers.

Az of December 31, 2022, the Company managed the following funds (the "Funds®):

* Credt Suisse Logistics Property Partners
* Credit Suisse Index Fund (Lux)

* Credit Suizze Mova (Lux)

* Credit Suisse Virtuoso SICAY - SIF

= C5 Advantage (Lux)

* CSILS SiCAV - 5F

* C5 Investment Funds 1

* 5 frvestment Funds 2

* C5 Irvestment Funds 3

* C5 Investment Funds 4

* C5 frvestment Funds 6

* C5 Irvestment Funds 12

* C5 Investment Funds 13

* C5 Irvestment Funds 14

* 5 Raal Estate SICAV =SIF 1

* Laguna Direct Lending Fund | (Lux) SCSp SICAV — RAIF

The Company's accounts are consolidated within the CREDIT SUISSE GROUP consoldated
accounts, the ulfimate parent company domiciled in Zurich, Switserland. The consolidated
accounts are available at its reqistered office at Uethbergstrazse 231, CH-BOTO Zurich,
Switzerland,

After the restructuring of the Asset Management and Irvestor Serdces business of Credt Suisse
ir htarch 2017, the Company is 2 wholly owned subsidiary of Credit Susse Asset Management
& Investor Senvices (Schweiz) Holding AG, incorporated in Swilzerland, which is owned 51% by
Credit Suisse Asset Management Infemational Holdng Ld. and 49% by
Credit Suisse (Schweiz) AG

Prior to this, the company was a fully owned subsidary of Credit Suisse Assel Management
Infermational Holding Ltd

CRECAT SUESSE FUIND MANASEMENT 5.4, 12
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Motes to the annual accounts for the year ended December 31, 2022 (continued)

2.Significant accounting policies

21 Presentation of annual accounts
The Company’'s annual accounts have been prepared wnder the histosical cost corvention in
accordance with Luxernbourg legal and reguatory requirements.

Accounting policies and valuation rules are, besides the ones [aid down by the modified Law of
Decamber 19, 2002, determined and applied by the Board of Directors.

The preparation of arnual accounts reguires the use of cerain erifical accounting estimates. It
also requires the Board of Dirsctors to eaercize its judgement in the process of applng the
accounting policies. Changes in assumptions may have a significant impact on the annual
accounts in the year in which the assumptions changed. The Board of Directors believes thal
the underlying assumpfions are appropriate and that the arnual accounts therefore present the
financial position and results fairy.

Thie Board of Directors makes estimates and assurmptions that affect the reported amounts of
assets and lahilifies in the next financial year. Estimates and judgements are continually
evaluated and are based on historical experience and other factors, induding expectations of
future events that are believed to be reasonable under ihe droumstances,

The company’s accounting year starts on January 1 and ends on December 31 of each year.

22 Bases of conversion for items originally expressed in foreign currency
The Compary mainfains its accounts in Swiss Francs (CHF) and the annual accounts are
expressed in this currency, Assets and liabilties denominated in other currencies are converted
into CHF at the rate prevaliing at fhe balance sheet date,

Income and expense transactions are recorded at the rates prevaiing on the date of the
transactions, Realised gains and losses as well as uvealised losses are recognized in the profit
and loss account

Cash at bank is franslated &t the exchange rate effective at the balance sheet date, Exchange
losses and gans are recorded in the profit and Ioss accourt of the year.

Uther assets and Babilities are translated separately respectively at the lower or at the higher of
the vatue converted at the historcal exchange rate of the valee determined on the basis of the
exchange rates effective at the balance sheet date, Solely the urrealised exchange losses are
recorded in the profit ard loss account at the moment of their realization,

Where there = an economic link betwesn an asset and liability, these are valued in total
according to the method described above and the net unrealized losses are recorded in the profit
and loss account whersas the net unrealised excharge gaing are not recogrised.

CRECAT SUESSE FUIND MANASEMENT 5.4, 4
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Motes to the annual accounts for the year ended December 31, 2022 (continued)

2.Significant accounting policies (continued)

2.3 Debtors and Creditors
Deblors are camied at their nominal value, net of ary bad debt provisions for amounts not
recoverable. Creditors are carried at nominal value.

2.4 Income receivable and charges payable
Faes receivable and payable are recognised on an accrual basis

25 Het turnover
The net turnover of the Company (s mainly composed of the fee fiows received from its Funds
under management,

26 Provisions
Frovisions are intended to cover losses or debts, the nature of which is clearly defined and
which, ai the balance sheet date, are either likely to be incurred or certain to be Incurred but
unicertain as to thelr amount of the date on which they will arise

Frovdsions may also be creafed to cover charges which originate in the financial year under
review of ina previows financial years, the nature of which is cleardy defined and which, at the

balance sheet date, are either lkely o be incurred or certan but uncertain as to their amount or
the date on which they will arizse.

CREDCAT SLESSE FURND MANAGEMENT 2.4 15
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Motes to the annual accounts for the year ended December 31, 2022 (continued)

3.Detailed disclosures relating to asset headings

31 Debtors
The trade deblors becoming due and payable within cne year comprise mainly Management fees
and other commission receivable amounting to CHF 40,404 207 (2021: CHF 40,5965,614)
Flease also refer fo note 5.1 ("Met furnover”)

Cher debtors becoming due and payable within one year mainly relate to receivable from funds
and tax advance paymends. Pleass also refer to note 4.5

The breakdown of olher debtors is as follows:

122082 122021

CHF CHF

T adences 16,790,595 13,714,177
Recebmble from funds related fo SCF rechangss 155 577 36T 81,908,238
Crifiar debibors 1254 433 144
172652695 96,642 559

Recetvable from funds consist of fees advanced by Credit Suisse Fund Management 5.4, which
will be reimburead by the funds after ther aunch those usually becoming due ard payable within
one year Az at December 31, 2022 the balance also includes invices drawn up amaunting
CHF 67 523,482 (2021: CHF 0) and imvceces to be drawn up amaunting to CHF 88,063,885
(2021: CHF 79,652,045)

32 Amounts owed by affiliated undertakings
Az at December 371, 2002 amounts owed by affiliated undertakings mainly indude amounts
owed by related companies for Sendcng fees of CHF 25,554 (2021 CHF 4,633,784). The
decrease is mainly linked to the recognition in 2021 of a receivable for overpaid servdcing fees
felating to 2017 through 2020

4.Detailed disclosures relating to Capital, Reserves and Liability headings

4.1 Subscribed capital
Subscribed capital amounts fo CHF 250,000 reprezented by 500 shares without nominal value,
Az at December 31,2002 the Company did not acquire any of its own shares.

4.2 Legal reserve
Uinder Lusxermbourg law, the Company must appropriate annually at least 5% of its statutory net
profits to alegal reserve unll the aggregate resenwe equaks 10% of the subseribed share capital,
Such reserve is not avalable for distribution,

Mo transfer to legal resene is required as the amount allocated fo legal resene has reached
10% of subscribed share capital

4.3 Cther reserves
31.12.2022 31,12.2021
CHF CHF
Balnce brought forward 44,375,000 35,575,000
Abacation to NWT resens 2,940,000 2,000,000
Abocation Fom NWT Retans {5,500,000) 5
Abocation tofrom) avadabie resenes 14,825,000 5,500,000
Badancs cartied forward 56,640,000 44,375,000
CRECAT SLESSE FUMND MANAGEMENT 5.4, 16
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Motes to the annual accounts for the year ended December 31, 2022 (continued)

4.Detailed disclosures relating to Capital, Reserves and Liability headings
(continued)

4.3 Other reserves (continued)
To be exempted from Met Worth Tax (*NWT") and in accordance with article Sa of the income
tax law, the Company has alocated five fimes the amount of NWT owed to the other non-
available resenves amounting to a fotal of CHF 2,940,000 (2021 CHF 2,000,000,

This allocation has been approved by the Arnual General Meeting of the Shareholders and is
maintained for fue consecutive years following the year of aflocation.

Az at Decermber 31, 2022, the NWT raserve balance is recognized under "Other non-available
resenes’” as below.

21122022 31.12.2021
Other non-available reserves CHF CHF
2018 _ 5 50,000
W 5,000,000 5 000,000
2015 4,500,000 4,500,000
wng 3,500,000 3,500,000
2020 2000000 3,000,000
2021 £000,000 2,000,000
2008 940,000 -

20,940,000 23,500,000

I the financial year 2000, CHF 5,600,000 (2021: nil) was fransferred from the NWT reserve
to the profit brought forward. This amounts ane freely avallable after havng been maintained in
the MWT rezerve for more than B years,

4.4 Profit or loss brought ferward
3122022 an12.2021
CHF CHF
Profit brought forward 205,789 83815
Frafit of the prevous year 62,150,745 33,101,974
Abocaticn from MWT Retens 5,500,000 .
Abscation o NWT Reserve (2 .940,000) (2,000,000
Dividisnd paid (50,000,000} (20,500,000)
Aacation (bl /from avadable razane (14, 525,000) (5,500,000
Frofit brought farward 121,634 206,769

4.5 Taxation

The Company is subject to Luxembourg tax regulations applicable to management companies,
Advance to Tax Authorities are recogrised on *Other Debtors® and the prodsion for Tax 2021
and 2022 are recognised on *FProvsion for Taxation!

31122022 122021

CHF CHF

T Advances 16,750,205 18,464,197
Erewision for Tmation (32,702,327) (28,751 ,054)
{15.962,432) (12.296,917)

CREDAT SLESSE FUMD MANAGEMENT 5.4 1”7
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Motes to the annual accounts for the year ended December 31, 2022 (continued)

4.Detailed disclosures relating to Capital, Reserves and Liability headings

(continued)

4.6

ar

Creditors
Amounts owed to credit institulions represents mainly liabilities towards affiliated undertakings,

Trade creddors manly relate to the remuneration of the distributors of the funds.

The increase is a combined impact of a decrease in frade creditors mainly due to a decrease in
sendcing fees and an inorease in amounts owed to affilated undertakings

Flease also refer tonotes 4.7 and 6.4 for furlher details,

Amounts owed to affilated undertakings
As at Decerber 31, 2022 amounts owed to affillated undertakings mairdy include:

o  Amourts owed to related compandes for SCF recharges of CHF 152,180,971 (2021: CHF
TE517,537T). Please also refer to note 6.4 for further details.

* Amounts owed to related companies for Sendicing fees (distribution fees) of CHF
0,576,204 (2021: CHF 9,695,708)

o Amounts owed to related companies for Investment and administrafion fees of CHF
16,543,670 (2021 CHF 18,142,055).

o Amounts owed to related comparies for Risk Management serdce fees faes of CHF
201,583 (2021: CHF 200,158),

»  Amounts owed to refated comparies for Premises related costs of CHF 212,044 (2021:
CHF 100,3538)

* Amounts owed to related companies for Revenue share agreements of CHF 158 192
{2021 CHF 580,182)

o Amounts owed 1o refated companies for Annual contingent payments CHE NIl (2021; CHF
25,703

CREDAT SLESSE FUND MANAGEMENT 2.4 12
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Motes to the annual accounts for the year ended December 31, 2022 (continued)

5. Detailed disclosures relating to profit and loss accounts

51 Met turnover
Fees received mainly consist of Management Fees for CHF 323799316 (2021 CHF
442,810,137

The management fees are dered from Credt Suisse promoted furds.

The management fees are used to remunerate the company for senvices which it performed
directly and to pay for delegated funcions, including sencing fees (for distribution), Advsory
fees and Administration fees, as further explained under note 5.3,

The fee rates in relation to management fees are detailed in the respective funds prospecius,
annual reports and agreements in place, and are calculated based on the net assets of the funds
under management,

Mamagement fees are calculated as a percentage of the average MNet Asset Value of the sub-
fiends of the funds and paid on a monthly, quarterly or semi anrual basis.

The rernaining armount of Net Turnover is mainly related to administration fees.

52 Other operating income
The decrease in Cther Operating ncame is mainly linked to the booking of recensables Enked to
recharges Io the 3CF amounting to CHF CHF 74,445,134, in 2022 (79,652,045, in 2021)
Flease also refer to note 5.4 for further detalls,

In adddtion, the Compary recognized in 2021 a receivable for senicing fees which is nked to
an averpayment for the years 2017 through 2020,

5.3 Other external expenses
Orher external expenses consist of the following:
0z 2021
CHF CHF
Sendcing fees 99,539,451 136,357 260
Achigory fees 141,220,045 195,245,040
Ohher feas 9,797,063 11,094 99%
Custody fees 5,796,450 2390050
A 256,963,009 344,951,922

Sendcing fees represent the remureration of the dstibutors of the funds. The Company pays
directly the sendcing fees to the third party distributors as well as Credit Suisse Funds AG, Zurich
which retrocede them to the different direct distributars of the funds,

Advisory fees are paid to the imvesiment advsers of the funds as a percentage of the awerage
monthly Met Asset Value of the sub-funds of the funds.

Other external expenses includes CHF 172,514,045 (2021: CHF 246,419, 485) of amounts
owed to affiiated underakings comprised mainly of Advsony fees.

Chher fees inclede administrafion fee of CHF 3 140,606 (2021 CHF 3,733.684) as well as
ofher fund related fees.

CRECAT SUESSE FUIND MANAGEMENT 5.4, 12
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Motes to the annual accounts for the year ended December 31, 2022 (continued)

5. Detailed disclosures relating to profit and loss accounts (continued)

5.4 Staff costs
The average number of persons employed during the financial year was as follows:
2022 2021
Senior managerment 10 5
WMiddle management b 13
Employpass 4 10
% )

The Company |s subject to the Credit Suisse Group compensation policy including the specific
lncal needs in accordance with Luembourg requlatony requirements.

These are no loans, advances or guarartees granted by the Company to the Directors as at
December 31, 2022 and 2021

55 Other operating expenses
The decrease in operating expenses i mainly fnked to a decrease in the amounts owed fo
refated companies for SCF recharges of CHF 73,643,434 for 2000 (2021: 73517.837)
Flease also refer o note 6.4 for further detals.

Thie operating expenses are further relating to an agresment for technical support sences for
distribution purposes amounting to CHF 7,791,347 (2021: CHF 11,527 201}

The balance also includes thie administrative expenses incurred in the normal course of operating
of fhe Company such as the costs charged for the supply of administrative serdces.

6.0ther information
6.1 Auditor’s fees
Audit fees included in other operating expenses amount to CHF 87,367 for 20022 (2021: CHF
166, 196) and only refate to the audit of the Company’s annual accounts. The emount decreased
in 2022 compared to 2021 due o 2020 overmuns for SCFF matters.

Mo other services have been provided by the statutory auditor

6.2 Emoluments granted to the members of the management and supervisory bodies and
commitments in respect of retirement positiens for former members of those bodies
In Accordance with Article 65 of the law of December 19, 2002 (as amended) this information
has been omitted as it is possibée o identify the position of a spedific member of such bodes.

6.3 Off balance sheet commitments and contingencies
There are no off-balance shest contingencies or commitments as at December 31, 2022

&4 Recharges of costs incurred by SCFF
In ihe contest of the liquidation of the supply chain finance funds (SCFF), subsidiaries of Credt
Suisse Group AG induding the company have incurred costs on behalf of the SCFF covering
senvices performed and sfillin progress as of December 31, 2022,
These costs and related reinvoicing to the SCFF are mainly linked o advsary fees for restructuring

and recovery activities, investigations, project management and operaling expenses to maintain
the platform supporting the assets still held by the SCFF,

CREDCAT SLESSE FUND MANAGEMENT 2.4 il
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Motes to the annual accounts for the year ended December 31, 2022 (continued)

6. 0ther information (continued)
6.4 Recharges of costs incurred by SCFF (continued)

The recharges to fhe SCFF are recognized in other operating income and other debtors armounting
to CHF 74,445, 134 for 2022 (2091: CHF 79,652,045). This Other Operating Income related
to SCFF amounting to CHF 74,445,134 represents inwoices yel to be drawn up,

The tatal amount of costs incurmed by the campary during the year is frecorded n other operating
expenses and amounts ta CHE 74,681,307 of which CHF T3, 643,434 carresponds o expenses
recharged by affifated undertakings still recorded as amounts owed fo affiliated undertalings as
at December 31, 2022, compared to CHF 84,275 5966 and CHF 78,517 537, respectively, as
of December 31, 2021.

The Board of Directors of the SCFF resohed to recognize that these imvoices which will be issued
by the company reflect the costs incurred by subsidiaries of Credit Susse Group AG on behalf of
the SCFF as at 31 December 2022, The Board of Directors of the SCFF also pointed out that it
keeps the right at any point in time in the fulure o request the performance of an assessment
from an independent third party as fo any alement of the costs charged, as well as their allocation
to the relevant sub-funds and share-classes. Should the Board of Cirectors of the SCFF
determines in the fulure that such assessment is appropriate based on relevant facts and
drcumstances, such assessment would be performed prior to the payment of any invoices.

7.Events of the financial year
Sanctions against Russia

In response to the war in Ukraine since late February 2002, the US, EU, UK, Switzerland and
other counftries across the werld imposed severe sanctions against Fussia's financial systern and
on Russian government officials and Russian business leaders. Following the samctions imposed,
the Company has been taking specific measures on its business, especially in terms of valuation
of the aszels alfected.

8.Subsequent events

On March 19, 2023, Credit Suisse Group AG and UBS Group AG entered inte an agreement and
plan of merger ("the merger”), and as recently announced, the intended merger completion date
is June 12, 2023 The Company & a consolidated subsidiary of Credit Suisse Group AG, and as
such the future operations and financal performance as well as its future strategic alignenent with
subsidiaries of UBS Group AG may be impacted as a resull of the merger. There can be no
assurance that the Company will not itself become liquidated or othenwise merged with another
LIBS Group AG subsidiary followirg completion of the merger. Howewer, as per date of the report,
the Company's management will contioe to operate its business and does neither anticipate that
the Compariy will be iquidated in the foreseeable future nor has identified ary accounting impacts
fram the curent merger developments

CRECAT SUESSE FUND MANAGEMENT 5.4, 21
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Credit Suisse Asset Management Schweiz AG

100
2022 12 31 160,086,322
259 3,398
2023 12
Credit Suisse Luxembourg S.A.
2023 514,088,119 832 8,228
société anonyme
2180
Credit Suisse Fund Services Luxembourg S.A
2023 14,111,087 22 8,600
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2.2 2007 SIF
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2007 1991 19
2007 2010 Ucl 2007
SIF
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2007 SIF 2007
AIFMD AlF SIF 2007
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2.2.1
SIF UCl
SIF UCl
SIF Ucl
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2012 2010 73 EU
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2006 48 EC 2004 39 EC
2009 65 EC
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2.2.2 SIF
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2.2.5 SIF
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Audit report

To the Unitholders of
CS Investment Funds 12

Our opinion

In our opinion, the accompanying financial statements give a true and fair view of the financial position of CS
Investment Funds 12 (the "Fund") and of each of its sub-funds as at 31 March 2023, and of the results of their operations
and changes in their net assets for the year then ended in accordance with Luxembourg legal and regulatory requirements

relating to the preparation and presentation of the financial statements.

What we have audited

The Fund's financial statements comprise:
the Combined Statement of Net Assets for the Fund and the Statement of Net Assets for each of the sub-funds as at
31 March 2023;
the Combined Statement of Operations / Changes in Net Assets for the Fund and the Statement of Operations /
Changesin Net Assets for each of the sub-funds for the year then ended;
the Statement of Investments in Securities for each of the sub-funds as at 31 March 2023; and

the notes to the financial statements, which include a summary of significant accounting policies.

Basis for opinion

We conducted our audit in accordance with the Law of 23 July 2016 on the audit profession (Law of 23 July 2016) and
with International Standards on Auditing (ISASs) as adopted for Luxembourg by the "Commission de Surveillance du
Secteur Financier" (CSSF). Our responsibilities under the Law of 23 July 2016 and | SAs as adopted for Luxembourg by
the CSSF are further described in the "Responsibilities of the "Réviseur d entreprises agréé" for the audit of the financia
statements" section of our report.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide abasisfor our opinion.

We are independent of the Fund in accordance with the International Code of Ethics for Professional Accountants,
including International Independence Standards, issued by the International Ethics Standards Board for Accountants
(IESBA Code) as adopted for Luxembourg by the CSSF together with the ethical requirements that are relevant to our
audit of the financial statements. We have fulfilled our other ethical responsibilities under those ethical requirements.

Other information

The Board of Directors of the Management Company is responsible for the other information. The other information
comprises the information stated in the annual report but does not include the financial statements and our audit report
thereon.

Our opinion on the financial statements does not cover the other information and we do not express any form of

assurance conclusion thereon.

In connection with our audit of the financial statements, our responsibility is to read the other information identified

above and, in doing so, consider whether the other information is materially inconsistent with the financial statements or
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our knowledge obtained in the audit, or otherwise appears to be materially misstated. If, based on the work we have
performed, we conclude that there is amaterial misstatement of this other information, we are required to report that fact.

We have nothing to report in this regard.

Responsibilities of the Board of Directors of the Management Company for the financial statements

The Board of Directors of the Management Company is responsible for the preparation and fair presentation of the
financial statements in accordance with Luxembourg legal and regulatory requirements relating to the preparation and
presentation of the financial statements, and for such internal control as the Board of Directors of the Management
Company determines is necessary to enable the preparation of financial statements that are free from material

misstatement, whether due to fraud or error.

In preparing the financial statements, the Board of Directors of the Management Company is responsible for assessing
the Fund's and each of its sub-funds ability to continue as a going concern, disclosing, as applicable, matters related to
going concern and using the going concern basis of accounting unless the Board of Directors of the Management
Company either intends to liquidate the Fund or close any of its sub-funds or to cease operations, or has no realistic

alternative but to do so.

Responsihilities of the "Réviseur d entreprises agréé" for the audit of the financial statements

The objectives of our audit are to obtain reasonable assurance about whether the financial statements as awhole are free
from material misstatement, whether due to fraud or error, and to issue an audit report that includes our opinion.
Reasonable assurance is a high level of assurance, but is not a guarantee that an audit conducted in accordance with the
Law of 23 July 2016 and with 1SAs as adopted for Luxembourg by the CSSF will always detect a material misstatement
when it exists. Misstatements can arise from fraud or error and are considered material if, individually or in the
aggregate, they could reasonably be expected to influence the economic decisions of users taken on the basis of these

financial statements.

As part of an audit in accordance with the Law of 23 July 2016 and with | SAs as adopted for Luxembourg by the CSSF,

we exercise professional judgment and maintain professional scepticism throughout the audit. We also:

identify and assess the risks of material misstatement of the financia statements, whether due to fraud or error, design
and perform audit procedures responsive to those risks, and obtain audit evidence that is sufficient and appropriate
to provide a basis for our opinion. The risk of not detecting a material misstatement resulting from fraud is higher
than for one resulting from error, as fraud may involve collusion, forgery, intentional omissions,

misrepresentations, or the override of internal control;
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obtain an understanding of internal control relevant to the audit in order to design audit procedures that are
appropriate in the circumstances, but not for the purpose of expressing an opinion on the effectiveness of the Fund's

internal control;

evaluate the appropriateness of accounting policies used and the reasonableness of accounting estimates and related

disclosures made by the Board of Directors of the Management Company;

conclude on the appropriateness of the Board of Directors of the Management Company's use of the going concern
basis of accounting and, based on the audit evidence obtained, whether a material uncertainty exists related to
events or conditions that may cast significant doubt on the Fund's or any of its sub-funds ability to continue as a
going concern. If we conclude that a material uncertainty exists, we are required to draw attention in our audit
report to the related disclosures in the financial statements or, if such disclosures are inadequate, to modify our
opinion. Our conclusions are based on the audit evidence obtained up to the date of our audit report. However,

future events or conditions may cause the Fund or any of its sub-funds to cease to continue as a going concern;

evaluate the overall presentation, structure and content of the financial statements, including the disclosures, and
whether the financia statements represent the underlying transactions and events in a manner that achieves fair
presentation.

We communicate with those charged with governance regarding, among other matters, the planned scope and timing of
the audit and significant audit findings, including any significant deficiencies in internal control that we identify during

our audit.

Luxembourg, 20 July 2023
PricewaterhouseCoopers, Société coopérative
Represented by
Sandra Paulis
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Audit report
To the Shareholders of
Credit Suisse Fund Management S.A.

Report on the audit of the annua accounts

Our opinion

In our opinion, the accompanying annual accounts give a true and fair view of the financial position of Credit Suisse
Fund Management S.A. (the "Company") as at 31 December 2022, and of the results of its operations for the year then
ended in accordance with Luxembourg legal and regulatory requirements relating to the preparation and presentation of
the annual accounts.

What we have audited
The Company's annual accounts comprise:
the balance sheet as at 31 December 2022;
the profit and loss account for the year then ended; and
the notes to the annual accounts, which include a summary of significant accounting policies.

Basisfor opinion

We conducted our audit in accordance with the Law of 23 July 2016 on the audit profession (Law of 23 July 2016) and
with International Standards on Auditing (ISAS) as adopted for Luxembourg by the “Commission de Surveillance du
Secteur Financier” (CSSF). Our responsibilities under the Law of 23 July 2016 and | SAs as adopted for Luxembourg by
the CSSF are further described in the “Responsibilities of the “Réviseur d entreprises agréé” for the audit of the annual
accounts” section of our report.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide abasis for our opinion.

We are independent of the Company in accordance with the International Code of Ethics for Professional Accountants,
including International Independence Standards, issued by the International Ethics Standards Board for Accountants
(IESBA Code) as adopted for Luxembourg by the CSSF together with the ethical requirements that are relevant to our
audit of the annual accounts. We have fulfilled our other ethical responsibilities under those ethical requirements.
Emphasis of matter

We draw attention to Note 8 to these annual accounts, which indicates the agreement and plan of merger between Credit

Suisse Group AG  ultimate parent of the Company and UBS Group AG, which may have an impact on Company's
future operations and financial performance. Our opinion is not modified in respect of this matter.
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Other information

The Board of Directors is responsible for the other information. The other information comprises the information stated
in the management report but does not include the annual accounts and our audit report thereon.

Our opinion on the annual accounts does not cover the other information and we do not express any form of assurance
conclusion thereon.

In connection with our audit of the annual accounts, our responsibility is to read the other information identified above
and, in doing so, consider whether the other information is materialy inconsistent with the annual accounts or our
knowledge obtained in the audit, or otherwise appears to be materially misstated. If, based on the work we have
performed, we conclude that there is a material misstatement of this other information, we are required to report that fact.
We have nothing to report in this regard.

Responsibilities of the Board of Directors for the annua accounts

The Board of Directors is responsible for the preparation and fair presentation of the annual accounts in accordance with
Luxembourg legal and regulatory requirements relating to the preparation and presentation of the annual accounts, and
for such internal control as the Board of Directors determines is necessary to enable the preparation of annual accounts
that are free from material misstatement, whether due to fraud or error.

In preparing the annual accounts, the Board of Directors is responsible for assessing the Company's ability to continue as
a going concern, disclosing, as applicable, matters related to going concern and using the going concern basis of
accounting unless the Board of Directors either intends to liquidate the Company or to cease operations, or has no
realistic alternative but to do so.

Responsibilities of the “ Réviseur d entreprises agréé€” for the audit of the annua accounts

The objectives of our audit are to obtain reasonable assurance about whether the annual accounts as a whole are free
from material misstatement, whether due to fraud or error, and to issue an audit report that includes our opinion.
Reasonable assurance is a high level of assurance, but is not a guarantee that an audit conducted in accordance with the
Law of 23 July 2016 and with 1SAs as adopted for Luxembourg by the CSSF will always detect a material misstatement
when it exists. Misstatements can arise from fraud or error and are considered materia if, individually or in the
agoregate, they could reasonably be expected to influence the economic decisions of users taken on the basis of these
annual accounts.

As part of an audit in accordance with the Law of 23 July 2016 and with | SAs as adopted for Luxembourg by the CSSF,
we exercise professional judgment and maintain professional scepticism throughout the audit. We also:

identify and assess the risks of material misstatement of the annual accounts, whether due to fraud or error, design
and perform audit procedures responsive to those risks, and obtain audit evidence that is sufficient and appropriate
to provide a basis for our opinion. The risk of not detecting a material misstatement resulting from fraud is higher
than for one resulting from error, as fraud may involve collusion, forgery, intentional omissions,
misrepresentations, or the override of internal control;

obtain an understanding of internal control relevant to the audit in order to design audit procedures that are
appropriate in the circumstances, but not for the purpose of expressing an opinion on the effectiveness of the
Company's internal control;
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evaluate the appropriateness of accounting policies used and the reasonableness of accounting estimates and related
disclosures made by the Board of Directors;

conclude on the appropriateness of the Board of Directors' use of the going concern basis of accounting and, based
on the audit evidence obtained, whether a material uncertainty exists related to events or conditions that may cast
significant doubt on the Company's ability to continue as a going concern. If we conclude that a material uncertainty
exists, we are required to draw attention in our audit report to the related disclosures in the annual accounts or, if
such disclosures are inadequate, to modify our opinion. Our conclusions are based on the audit evidence obtained
up to the date of our audit report. However, future events or conditions may cause the Company to cease to
continue as a going concern;

evaluate the overall presentation, structure and content of the annual accounts, including the disclosures, and
whether the annual accounts represent the underlying transactions and events in a manner that achieves fair
presentation.

We communicate with those charged with governance regarding, among other matters, the planned scope and timing of
the audit and significant audit findings, including any significant deficiencies in internal control that we identify during
our audit.

Report on other legal and regulatory requirements
The management report is consistent with the annual accounts and has been prepared in accordance with applicable legal

requirements.

PricewaterhouseCoopers, Société coopérative Luxembourg, 9 June 2023
Represented by
Alain Maechling
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Audit report

To the Unitholders of
CS Investment Funds 12

Our opinion

In our opinion, the accompanying financial statements give a true and fair view of the financial position of CS
Investment Funds 12 (the "Fund") and of each of its sub-funds as at 31 March 2022, and of the results of their operations
and changes in their net assets for the year then ended in accordance with Luxembourg legal and regulatory requirements

relating to the preparation and presentation of the financial statements.

What we have audited

The Fund's financial statements comprise:
the Combined Statement of Net Assets for the Fund and the Statement of Net Assets for each of the sub-funds as at
31 March 2022;
the Combined Statement of Operations / Changes in Net Assets for the Fund and the Statement of Operations /
Changes in Net Assets for each of the sub-funds for the year then ended;
the Statement of Investments in Securities for each of the sub-funds as at 31 March 2022; and

the notes to the financia statements, which include a summary of significant accounting policies.

Basis for opinion

We conducted our audit in accordance with the Law of 23 July 2016 on the audit profession (Law of 23 July 2016) and
with International Standards on Auditing (ISAS) as adopted for Luxembourg by the "Commission de Surveillance du
Secteur Financier" (CSSF). Our responsibilities under the Law of 23 July 2016 and | SAs as adopted for Luxembourg by
the CSSF are further described in the "Responsibilities of the "Réviseur d entreprises agréé" for the audit of the financia
statements" section of our report.

We believe that the audit evidence we have abtained is sufficient and appropriate to provide abasis for our opinion.

We are independent of the Fund in accordance with the International Code of Ethics for Professional Accountants,
including International Independence Standards, issued by the International Ethics Standards Board for Accountants
(IESBA Code) as adopted for Luxembourg by the CSSF together with the ethical requirements that are relevant to our
audit of the financial statements. We have fulfilled our other ethical responsibilities under those ethical requirements.

Other information

The Board of Directors of the Management Company is responsible for the other information. The other information
comprises the information stated in the annual report but does not include the financial statements and our audit report
thereon.

Our opinion on the financial statements does not cover the other information and we do not express any form of

assurance conclusion thereon.

In connection with our audit of the financial statements, our responsibility is to read the other information identified

above and, in doing so, consider whether the other information is materially inconsistent with the financial statements or
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our knowledge obtained in the audit, or otherwise appears to be materially misstated. If, based on the work we have
performed, we conclude that there is amaterial misstatement of this other information, we are required to report that fact.

We have nothing to report in this regard.

Responsibilities of the Board of Directors of the Management Company for the financial statements

The Board of Directors of the Management Company is responsible for the preparation and fair presentation of the
financial statements in accordance with Luxembourg legal and regulatory requirements relating to the preparation and
presentation of the financial statements, and for such internal control as the Board of Directors of the Management
Company determines is necessary to enable the preparation of financial statements that are free from material

misstatement, whether due to fraud or error.

In preparing the financial statements, the Board of Directors of the Management Company is responsible for assessing
the Fund's and each of its sub-funds ability to continue as a going concern, disclosing, as applicable, matters related to
going concern and using the going concern basis of accounting unless the Board of Directors of the Management
Company either intends to liquidate the Fund or close any of its sub-funds or to cease operations, or has no realistic

alternative but to do so.

Responsihilities of the "Réviseur d entreprises agréé" for the audit of the financial statements

The objectives of our audit are to obtain reasonable assurance about whether the financial statements as awhole are free
from material misstatement, whether due to fraud or error, and to issue an audit report that includes our opinion.
Reasonable assurance is a high level of assurance, but is not a guarantee that an audit conducted in accordance with the
Law of 23 July 2016 and with 1SAs as adopted for Luxembourg by the CSSF will always detect a material misstatement
when it exists. Misstatements can arise from fraud or error and are considered material if, individually or in the
aggregate, they could reasonably be expected to influence the economic decisions of users taken on the basis of these

financial statements.

As part of an audit in accordance with the Law of 23 July 2016 and with | SAs as adopted for Luxembourg by the CSSF,

we exercise professional judgment and maintain professional scepticism throughout the audit. We also:

identify and assess the risks of material misstatement of the financia statements, whether due to fraud or error, design
and perform audit procedures responsive to those risks, and obtain audit evidence that is sufficient and appropriate
to provide a basis for our opinion. The risk of not detecting a material misstatement resulting from fraud is higher
than for one resulting from error, as fraud may involve collusion, forgery, intentional omissions,

misrepresentations, or the override of internal control;
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obtain an understanding of internal control relevant to the audit in order to design audit procedures that are
appropriate in the circumstances, but not for the purpose of expressing an opinion on the effectiveness of the Fund's

internal control;

evaluate the appropriateness of accounting policies used and the reasonableness of accounting estimates and related

disclosures made by the Board of Directors of the Management Company;

conclude on the appropriateness of the Board of Directors of the Management Company's use of the going concern
basis of accounting and, based on the audit evidence obtained, whether a material uncertainty exists related to
events or conditions that may cast significant doubt on the Fund's or any of its sub-funds ability to continue as a
going concern. If we conclude that a material uncertainty exists, we are required to draw attention in our audit
report to the related disclosures in the financial statements or, if such disclosures are inadequate, to modify our
opinion. Our conclusions are based on the audit evidence obtained up to the date of our audit report. However,

future events or conditions may cause the Fund or any of its sub-funds to cease to continue as a going concern;

evaluate the overall presentation, structure and content of the financial statements, including the disclosures, and
whether the financia statements represent the underlying transactions and events in a manner that achieves fair
presentation.

We communicate with those charged with governance regarding, among other matters, the planned scope and timing of
the audit and significant audit findings, including any significant deficiencies in internal control that we identify during

our audit.

Luxembourg, 8 July 2022
PricewaterhouseCoopers, Société coopérative
Represented by
Sandra Paulis
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