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Shinsei World Wrap Fund Stable Type-JPY Hedge 1,304,539,485 1,199,393,602
Class Units
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1,304,539,485 1,199,393,602
982,415 994,400
982,415 994,400,
1,200,388,002

4 12 31
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5 8 14
876,121
12,801,792
13,677,913
13,677,913
2
13,513,628
164,283
13,677,911
13,677,911
13,677,913
4 8 16
5 8 14
5 8 14
26,333,083
12,819,455
13,513,628
731,115
4,607,481
7,097,650
982,415
29,160
65,807
13,513,628
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55 -
10
1 1.0122
(10,000 (10,122 )
4 8 16
5 8 14
2 4
5 3 31
5 4 1
8 14
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12,800,000 12,801,792
12,800,000 12,801,792

2022 12 31
2022 12 31 2021 12 31

1,039,798,582

1,767,297,916
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413,532,032 126,880,305
5,884,322 5,613,740
26,147,078 -
198,045 5,421,935
1,485,560,059 1,905,213,896
23,717,442 44,469,941
17,783 6,048
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44,512,906 274,812

4,023,708 1,693,423

1,926,440 2,018,113

1,249,982 1,141,506

673,618 779,628

187,758 331,100

128,941 14,552

53,687 57,000

8,369 -

- 51,000,000

76,500,634 101,786,123

1,400,050, 425 1,803,427,773

2022 12 31
2022 12 31 2021 12 31
(FVTPL )
C )

18,188,868 11,307,975
252,976 2,932,874
¢ (48,781,829) 300,109,141
/ (120,038, 448) (324,453,183)
10,692,039 (13,271,018)
(3,182,831) 2,840,057
)Y, (142,869, 225) (20,534, 154)
5,507,238 10,033,702
1,888,196 7,947,189
5,914,137 4,938,909
3,529,472 3,336,068
2,387,465 2,149,530
1,556,725 1,062,184
338,794 324,365
73,000 73,089
43,300 33,505
21,238,327 29,898,541
(164,107,552) (50,432, 695)

(7,904,893)
(814)

(7,905,707)
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164,107,552 (58,338, 402)

260,796 280,445

164,368,348 (58,618,847)

2020 12 31

7,601,550,054

311,439

(5,739,814,873)

(58,618,847)

2021 12 31

1,803,427,773

(230,000,000)
(164,368, 348)

2022 12 31

1,409,059,425

2022 12 31

/(

2022 12 31

(164,368,348)

(1,724,999,377)
2,473,629,411
(223,062,468)

20,583,778
48,781,829

120,038,448

(13,073,016)
4,848,230
-26,147,078
5,223,890
-270,582

45/88

2021 12 31

(58,618,847)

7,904,893
(1,930,870,165)
7,474,215,670
(234,480, 681)
(24,001,884)
(300,109,141)

324,453,183

(639, 140)
22,303,350
99,856
21,332,348
5,960,008
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44,238,094 (56,916,593)

! 2,217,181 (18,668,891)
567,639,992 5,231,963,966

- 311,439

- (7,904,893)
(281,000,000) (5,722,642,973)
(281,000, 000) (5,730,236,427)
286,639,992 (498,272,461)
126,874,257 625,146,718
413,514,249 126,874,257
23,412,758 32,640,323
252,976 2,932,874
(260,796) (280,445)

- 7,904,893

2023 8
/
US TREAS NTS 2.75% 02/28/25 8.86%
ISHARES CORE MSCI WORLD 7.65%
US TREAS NTS 0.25% 05/31/25 5.84%
US TREAS NTS 3.875% 11/30/29 5.64%
US TREAS NTS 2.375% 05/15/27 5.59%
US TREAS BDS 1.25% 05/15/50 4.88%
US TREAS NTS 2.75% 08/15/32 4.39%
US TREAS BDS 4.75% 02/15/41 3.91%
ISHARES CORE MSCI WORLD 3.87%
X EUR HY CORP BOND 1D /EUR/ 3.02%
US TREAS NTS 0.625% 03/31/27 2.76%
LYXOR USD 10Y INFL EXPECT 2.53%
JAPAN (30 Y 2.4% 03/20/37/JPY/ 1.42%
HSBC MSCI EMERGING MARKETS U 1.33%
AMUNDI MSCI JAPAN-ACC /EUR/ 1.31%
JAPAN (10 Y 0.5% 12/20/24/JPY/ 1.23%
BUONI POLI 0.85% 01/15/27/EUR/ 1.15%
JAPAN (20 YEA 2% 03/20/27/JPY/ 1.03%
JAPAN (10 Y 0.1% 06/20/31/JPY/ 1.02%
BUNDESREPU 0.25% 02/15/27/EUR/ 0.88%
FRANCE (GO 0.25% 11/25/26/EUR/ 0.83%
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JAPAN (30 Y 0.7% 12/20/48/JPY/ 0.81%

JAPAN (20 Y 2.1% 09/20/27/JPY/ 0.75%
JAPAN (10 Y 0.1% 12/20/28/JPY/ 0.64%
US TREAS NTS 1.625% 08/15/29 0.55%
UNITED KI 0.375% 10/22/26/GBP/ 0.51%
X USD HIGH YIELD BOND 0.49%
X MSCI EUROPE SMALL CAP /EUR/ 0.49%
JAPAN (10 Y 0.4% 06/20/25/JPY/ 0.47%
BUONI POLIE 2.5% 12/01/32/EUR/ 0.45%
BUONI POLI 2.95% 09/01/38/EUR/ 0.44%
US TREAS BDS 5% 05/15/37 0.41%
TREASURY SE 1.25% 08/31/24 0.41%
FRANCE (GO 5.75% 10/25/32/EUR/ 0.40%
BUONI POLI 3.85% 12/15/29/EUR/ 0.40%
JAPAN (30 Y 2.5% 09/20/35/JPY/ 0.38%
UNITED KI 0.625% 10/22/50/GBP/ 0.38%
JAPAN (30 Y 2.9% 11/20/30/JPY/ 0.36%
FRANCE (GO 0.75% 11/25/28/EUR/ 0.36%
FRANCE (GO 1.25% 05/25/36/EUR/ 0.35%
BUNDESREPU 4.25% 07/04/39/EUR/ 0.34%
BUNDESREPUB 0% 08/15/31/EUR/ 0.32%
UNITED KIN 1.75% 09/07/37/GBP/ 0.31%
BUNDESREPU 0.25% 02/15/29/EUR/ 0.28%
FRANCE (GO 0.75% 05/25/53/EUR/ 0.26%
JAPAN (40 YEA 2% 03/20/52/JPY/ 0.24%
BUONI POLI 2.15% 03/01/72/EUR/ 0.23%
BUNDESREPUB 1.8% 08/15/53/EUR/ 0.22%
LYXOR CORE EURSTX 600 DR /EUR/ 0.21%
UNITED KINGDO 1% 01/31/32/GBP/ 0.20%
UNITED KING 0.5% 01/31/29/GBP/ 0.16%

100%
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2023 8 31

1,203,773,589

1,295,206

1,202,478,383

1,385,755,767

0.8677

13,677,126

5

13,677,121

13,513,628

1.0121
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(2023 8 )
4 20
146 4,000
1,408,348
5

2022 1 31 10 5,020
2022 3 23 4 20
2023 4 1 4 9,500
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(2023 8 )
( )
289 2,327,487
596 1,745,326
76 191,734
961 4,264,547
@
( 38 59 )
19 52
)
193 (2022 2023
31 )
( )
(2022 31 ) (2023 31 )
569,638 801,610
_ 2 2,900,000
22,597 47,781
572,712 930,483
6,634 27,192
25,626 2 35,928
1,197,210 4,742,996
12,234 1 26,185
2,499 12,592
14,734 28,778
1,203 1,261
1,309 61,598
67 67
2,579 62,926
1,051,219 688,191
22,031 22,031
170,818 115,138
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11,469 30,247
1,255,540 855,609
1,272,854 947,314
4,170 2,654
4,170 2,654
2,474,235 2 5,692,964
( )
(2022 31 ) (2023 31 )
1,926 118,440
384,755 647,383
331,045 446,336
53,709 201,047
105,725 159,134
26,630 22,860
519,036 947,819
519,036 947,819
400,200 400,200
1,350,000 3,352,137
1,350,000 3,352,137
100,050 100,050
240,094 853,521
340,144 953,571
— 63
2,090, 344 4,705,845
135,145 39,299
135,145 39,299
1,955,198 4,745,145
2,474,235 5,692,964
( )
2021 2022
2022 31 ) 2023 31 )
2,468,525 3,810,647
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10,623 77,528
— 20
2,479,148 3,888,196
1,557,540 1,786,085
7,417 4,516
38,368 129,242
147,361 403,078
24,534 33,949
727 715
21,008 25,129
2,630 8,050
167 54
1,775,222 2,356,872
123,426 268,902
23,837 41,915
99,438 215,025
150 11,961
17,716 33,604
— 15
4,402 2,352
98 1,182
17,336 28,732
10,160 20,989
2,820 5,529
5,219 10,208
12,484 54,710
767 2,298
13,098 18,323
207,532 446,850
496,394 1,084,473
4 21,136
32,400 80,435
175 847
32,579 102,419
69 121
379 1,516
36 —
485 1,638
528,489 1,185,254
( )
2021 ( 2022

2022 31 ) 2023 31 )
— 297,096
326,300 2,562
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326,300 299,658
202,189 885,596
163,769 276,030
100,993 3,861
62,775 272,169
139,413 613,427
2021 2022 31
400,200 — — — 30,012| 2,310,952 | 2,340,964 | 2,741,164
50,000 50,000 256,295 256,295 306,295
70,038 70,038 — —
2,396,530 2,396,530 | 2,396,530
650,000 650,000 650,000 1,300,000
650,000 650,000 650,000 —
650,000 650,000 — —
139,413 139,413 139,413
— — 1,350,000 | 1,350,000 70,038| 2,070,858 | 2,000,820 650,820
400,200 — 1,350,000 | 1,350,000 100,050 240,094 340,144 | 2,090,344
295,400 295,400 2,445,764
306,295
2,396,530
1,300,000
139,413
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160,254 160,254 160,254
160,254 160,254 490,565
135,145 135,145 1,955,198
2022 2023 31
400,200 1,350,000 1,350,000 100,050 240,094 340,144 — 2,090,344
2,002,137 2,002,137 — 2,002,137,
613,427 613,427 613,427
63 63
—1| 2,002,137 2,002,137 — 613,427 613,427 63 2,615,501
400,200 3,352,137 3,352,137 100,050 853,521 953,571 63 4,705,845
135,145 135,145 1,955,198
2,002,137,
613,427
63
174,445 174,445 174,445
174,445 174,445 2,789,946
39,299 39,299 4,745,145

€Y

@
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-18
-15

31 2021 17

27

27

(2022 31 ) (2023 31 )

4,972 9,215
5,714 5,643
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10,686 14,859
2,900,000
23,099
2,923,099
( )
( )
2021 2022 31
() 36,600 20,800 — 57,400
( ) 20,800
€))
1
2021 25 1,090,680 29,800 | 2021 25 2021 26
2022 14 1,305,850 22,750 | 2022 14 2022 15
@)
2022 2023 31
() 57,400 1,042,011 — 1,099,411
« ) 2022 28 10
516,600
(  )2022
525,411
) — 18 — 18

18 18
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1,051,219 1,051,219 —
1,051,219 1,051,219 —
(*3) 41 41 —
D
(2
22,031
3
569,638
572,712
6,634
1,148,985
2022 31
— 41 — 41
— 41 — 41
D
( 2 31 2019 26
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1,051,219
2022 2023 31

@

@

©)

¢

2023 31

2023 31
688,191 688,191 —
688,191 688,191 —
C ) 203 203 —
(
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10
10
801,610 — —
2,900,000 — —
930,483 — —
27,192 — —
2,246 _ _
4,661,531 _ _
2023 31
— 688,191 — 688,191
— 203 — 203
— 687,988 — 687,988

()
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(2022 31 )
22,031
(2023 31 )
22,031
(2022 31 )
(€Y) — — —
) — — —
®3) 1,641 1,000 641
1,641 1,000 641
(€Y) — — —
) — — —
?) 1,049,578 1,245,010 195,431
1,049,578 1,245,010 195,431
1,051,219 1,246,010 194,790
)
(2023 31 )
€Y} — — —
) — — —
?) 684,519 627,800 56,719
684,519 627,800 56,719
(€Y — — —
&) — — —
?) 3,672 3,747 75
3,672 3,747 75
688,191 631,547 56,644
)
(2022 31 )
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(2023 31 )
@ — — —
@ — — —
(©) 311,403 — 297,096
311,403 — 297,096
2,562
50
30 50
)

2022 31
10,356 — 41 41
10,356 — 41 41

2023 31
7,735 — 203 203
7,735 — 203 203

)
2021 2022 31 2,820

2022 2023 31 5,529
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2022 31 2023 31
438 438
99,913 100,697
3,406 7,131
3,817 5,470
59,644 18,744
3,598
170,818 132,482
170,818 132,482
— — 17,339
— 17,339
170,818 115,142
100
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SBI 48,323 — 640,268 167,508
(2022 31 )
)
C O W « « )
2,300,000 2,300,000
3,363
93.3%
16,111 17,188
« ) 2023
30
« )
(@)
« @ ) )
600,000 600,000
30 —

5,019 5,019
SBI 48,323 — 770,398 186,563

« )

2023 30
« )
«
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2021 2022
2022 31 2023 31
3,406 27 4,316 15
348 36 664 03
2022 28 10
1
2021 2022
2022 31 2023 31
«C ) 139,413 613,427
« ) — —
«C ) 139,413 613,427
() 400,192 923,786
2022 28 10
)
2023 30

2023

@

@
2023
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ELORECRERAEN, ECFEEOERTELGA TS EOEOEREE-N O THREETT .
Ew AR, EFRCHLT, BidiiovToRM st oMERRCMToRESBTFLAZE, SCEFAORTHE
ESERE2S 6N LAY, RUNEEEAEELRER TSN IIE—7 - FERETVWSRBES I TORE
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St L MR LCEMBEAITHEE Loz, SESHEEOMEIZL Y RET <SRRI
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