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372,800,000
2007 12 7

473,450,000
25,500,000

150,000,000

GAVI

600,000,000

2022 12 31

€ 1,389,960,000
€ 653,950,000

U.S.$ 27,000,000
NOK 9,100,000,000

U.S.$ 20,000,000
€ 289,500,000

SEK 2,776,150,000
£ 2,591,000,000

€ 330,000,000
U.S.$ 66,666,666

AUD 373,500,000
U.S.$ 20,000,000
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€ 1,389,960,000"

€ 653,950,000
U.S.$ 27,000,000

NOK 9,100,000,000&
U.S.$ 20,000,000

€ 289,500,000
SEK 2,776,150,000%

£ 2,591,000,000®
€ 330,000,000

U.S.$ 66,666,666
AUD 373,500,000
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2020 12 23 500,000,000 Gavi
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2009 12 18
80,000,000 GAVI 2017 5 4
66,666,666 Gavi 2020 12 17
250,000,000 Gavi
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10

10
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31
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15
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15

31

15

30
15
31

EDINETOOOO

OO000oOO00o0bDOo00bDOo00b00o00oOodnOno(Eecs1ls)

ooooooo
2022 12 31
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(EUR) (EUR) (EUR) U.s.9) (NOK) (QNOK) (NOK) U.5.9) (EUR) (SEK) (6BP) (AUD) (EUR) U.S.$) U.5.9)
2,700,000 9,475,000
3,000,000
2,700,000
5,400,000
1,000,000
20,000,000 6,000,000 18,410,000
4,710,000
4,710,000
9,475,000
1,000,000
5,400,000
20,600,000 20,000,000 25,850,000 18,410,000
8,730,000
8,730,000
9,475,000
1,000,000
5,400,000
21,300,000 21,690,000 25,800,000 18,410,000
12,920,000
12,920,000
9,475,000
10,000,000
1,000,000
5,400,000
21,900,000 23,520,000 25,800,000 18,410,000
16,960,000
18,666,522
100,000,000 9,475,000
1,000,000
50,000,000
22,600,000 25,500,000 25,800,000 18,410,000
22,651,521
3,000,000
22,651,522
9,475,000
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10
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15
15
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15
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15
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15

31

15
15
31

15

31

15
15
31

15

31

15

30
15
31

15

31

15

30
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23,200,000

23,900,000

24,700,000

25,400,000

26,200,000

26,900,000

27,650,000

29,980,000

32,510,000

35,250,000

38,220,000

41,440,000

1,700,000

27,500,000

27,500,000

27,500,000

27,500,000

27,500,000

27,500,000

150,000,000

150,000,000

150,000,000

150,000,000

150,000,000

150,000,000

1,000,000

1,000,000

1,000,000

1,000,000

1,000,000

1,000,000
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27,560,579
27,560,580

32,482,464
32,482,464

37,567,029
37,567,029

42,868,840
42,868,841

47,417,898

47,417,899

51,494,130

51,494,131
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5,000,000
14,000,000

5,000,000
14,000,000

5,000,000
14,000,000

14,500,000
14,000,000

14,500,000

7,500,000
14,000,000

14,500,000

7,500,000



2017
2017
2018
2018
2018
2018
2018
2018
2018
2018
2018
2019
2019
2019
2019
2019
2019
2019
2019
2019
2020
2020
2020
2020
2020
2020
2020
2020
2020
2021
2021
2021
2021
2021
2021
2021
2022
2022
2022
2022
2022
2022
2022

10

o A W W N

10
10
11

o A W O wWw N

10
10
11

o A W W N

10
10
11
12

10
10
11

10
10
11

31

15

31

15

30
15

26

15

31

15

30
15

26

15

31

15

30
15

26

15

31

15
15
31
26

15

31

15
15
31
26

27,800,000

28,600,000

29,400,000

30,300,000

30,000,000

44,940,000

48,730,000

52,840,000

57,290,000

62,120,000

27,500,000

27,500,000

27,500,000

27,500,000

27,500,000

150,000,000

150,000,000

150,000,000

120,000,000
200,000,000

120,000,000
200,000,000
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9,475,000
1,000,000

9,475,000
1,000,000

9,475,000
1,000,000

9,475,000
1,000,000

9,475,000
1,000,000

9,475,000

18,410,000

18,410,000

18,410,000

18,410,000
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55,878,406

55,878,406

60,415,000

60,415,000

65,131,014

65,131,015

70,185,942
70,185,942

63,523,406
63,523,406

OoOoooooo
16,666,666
14,500,000
7,500,000
1,000,000
16,666,666
14,500,000
7,500,000
1,000,000
16,666,666
14,500,000
7,500,000
1,000,000
16,666,668
14,500,000
1,000,000
14,500,000
1,000,000
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2023

2023

15 1,000,000

1 120,000,000

2023 31 30,000,000 67,360,000 27,500,000 200,000,000 14,500,000

2023 15 55,509,782

2023 10 15 55,509,783

2023 10 31 9,475,000

2023 11 26 1,000,000
2024 2 15 1,000,000

2024 3 1 120,000,000

2024 3 31 30,000,000 73,040,000 27,500,000 200,000,000 14,500,000

2024 4 15 48,498,695

2024 10 15 48,498,696

2024 10 31 9,475,000

2024 11 26 1,000,000
2025 2 15 1,000,000

2025 3 1 120,000,000

2025 3 31 30,000,000 79,200,000 27,500,000 200,000,000 14,500,000

2025 4 15 40,435,362

2025 10 15 40,435,363

2025 10 31 9,475,000

2025 11 26 1,000,000
2026 2 15 1,000,000

2026 3 31 30,000,000 85,880,000 200,000,000 14,500,000

2026 4 15 32,478,406

2026 10 15 32,478,406

2026 11 26 1,000,000
2027 3 31 200,000,000 14,500,000

2027 4 15 6,773,550

2027 10 15 6,773,551

2027 11 26 1,000,000
2028 3 31 200,000,000 14,500,000

2028 4 15 5,554,348

2028 10 15 5,554,348

2028 11 26 1,000,000
2029 3 31 200,000,000 14,500,000

2029 4 15 4,400,362

2029 10 15 4,400,362

2029 11 26 1,000,000
2030 3 31 200,000,000 14,500,000

2030 11 26 1,000,000
2031 11 26 1,000,000
2032 11 26 1,000,000
2033 11 26 1,000,000

B W o woN
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26
26
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1,000,000

1,000,000

1,000,000

1,000,000

522,800,000 867,160,000 498,950,000 27,000,000 1,500,000,000 600,000,000 2,000,000,000

20,000,000 189,500,000 276,150,000 1,630,000,000 287,500,000 80,000,000 66,666,666 20,000,000
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2022 12 31

®
(EUR) (EUR) (NOK) QNOK) (SEQ) (SEK) (6BP) (AUD) (EUR) (GBP) (EUR)

2020 12 15 5,000,000

2021 3 31 100,000,000

2021 9 15 100,000,000

2022 10 15 100,000,000

2021 11 1 25,000,000

2022 3 4 5,000,000

2022 3 31 100,000,000 100,000,000 350,000,000 25,000,000

2022 11 1 25,000,000

2022 12 31 5,000,000
2023 3 3 9,000,000

2023 3 31 100,000,000 360,000,000 225,000,000 25,000,000

2023 10 15 80,000,000

2023 11 1 25,000,000

2023 12 23 5,000,000
2024 3 1 10,000,000

2024 3 31 100,000,000 450,000,000 225,000,000 25,000,000

2024 10 15 53,333,333.34

2024 11 1 25,000,000

2024 12 23 5,000,000
2025 3 7 10,000,000

2025 3 31 100,000,000 515,000,000 225,000,000 25,000,000

2025 10 15 53,333,333.34

2025 11 1 25,000,000

2025 12 23 5,000,000
2026 3 6 10,000,000

2026 3 31 30,000,000 100,000,000 515,000,000 225,000,000 25,000,000

2026 10 15 53,333,333.34 65,000,000

2026 11 1 25,000,000

2026 12 23 10,000,000
2027 3 5 10,000,000

2027 3 31 30,000,000 100,000,000 515,000,000 225,000,000 25,000,000

2027 10 15 53,333,333.34 91,000,000

2027 11 1 25,000,000

2027 12 23 10,000,000
2028 3 3 10,000,000
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2028 3 31 30,000,000 100,000,000 515,000,000 225,000,000 25,000,000
2028 10 15 53,333,333.34 127,000,000
2028 11 1 25,000,000
2028 12 23 10,000,000
2029 3 2 11,000,000
2029 3 31 30,000,000 100,000,000 515,000,000 225,000,000 25,000,000
2029 10 15 53,333,333.34 178,000,000
2029 11 1 25,000,000
2029 12 23 10,000,000
2030 3 1 11,000,000
2030 3 31 30,000,000 100,000,000 515,000,000 225,000,000 25,000,000
2030 11 1 25,000,000
2030 12 23 10,000,000
2031 3 31 25,000,000
2031 12 23 6,000,000
2032 12 23 6,000,000
2033 12 23 6,000,000
2034 12 23 6,000,000
2035 12 23 6,000,000

5,000,000 150,000,000 1,000,000,000 4,000,000,000 2,250,000,000 250,000,000 500,000,000 86,000,000 250,000,000 461,000,000 100,000,000

1
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2023
2024
2025
2026
2027
2028
2029
2030

W W W W W w w w

31
31
31
31
31
31
31
31

()
(CAD)

10,
10,
20,
20,
20,
20,
20,

,000,
000,
000,
000,
000,
000,
000,
000,

000
000
000
000
000
000
000
000

125,

000,

000

2022 12 31
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IFFIm
IFFIm
IFFIm S&P AAA
IFFIm
IFFIm
Aal
IFFIm
IFFIm
IFFIm
IFFIm
IFFIm
IFFIm
IFFIm
IFFIm 12
IFFIm
IFFIm IMF Gavi
0.5
3
1
25
IMF

A BxC
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100
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25
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IFFIm

2006 11 14 1,000,000,000 2011 11 14 5.00

2008 3 18 1,700,000,000 2010 3 18 9.90

2009 19 45,000,000 2012 2 21 2.60

2009 19 3,170,000,000 2012 2 21 6.26
5 2009 2 19 179,000,000 2012 2 21 2.65
6 2009 5 15 16,227,290 2014 6 13

116.2

7 2009 5 15 250,000,000 2014 5 15 3.375
8 2009 5 27 105,000,000 2012 5 25 1.00
9 2009 5 27 50,000,000 2012 5 25 3.51
10 2009 6 24 70,592,000 2013 6 24 4.36
11 2009 6 24 239,000,000 2013 6 24 6.85
12 2009 6 24 800,000,000 2024 6 24 0.50
13 2010 3 23 2,500,000,000 2013 3 27 7.15
14 2010 28 17,200,000 2014 6 27 4.77
15 2010 28 103,300,000 2014 6 27 8.30
16 2010 28 430,000,000 2020 6 29 0.50
17 2010 10 15 35,000,000 2015 10 15 5.50
18 2011 3 30 371,100,000 2014 3 24 7.81
19 2011 9 28 105,000,000 2014 9 26 6.00
20 2011 9 29 650,000,000 2016 9 29 6.10
21 2011 9 29 12,000,000 2015 9 30 3.40
22 2012 6 28 11,500,000 2016 12 28 3.15
23 2012 6 28 520,000,000 2027 6 29 0.50
24 2012 6 28 471,000,000 2015 6 29 4.21
25 2012 7 30 38,000,000 2017 7 24 3.10
26 2013 3 27 801,000,000 2018 3 19 5.31
27 2013 3 27 90,000,000 2018 3 19 5.34
28 2013 7 3 700,000,000 2016 7 5
29 2016 11 2 500,000,000 2019 11 1
30 2017 11 16 300,000,000 2020 11 16
31 2019 7 18 600,000,000 2025 3 15
32 2020 7 7 2,000,000,000 2030 4 5
33 2020 11 6 500,000,000 2023 11 6 0.375
34 2021 4 21 750,000,000 2026 4 21 1.00

2021 11 26 2021 11 26 250,000,000 2026 4 21

1,000,000,000
35 2022 7 26 250,000,000 2025 6 7 2.75
36 2022 11 3 500,000,000 2025 11 3 4.750
ANZ 1 2010 12 8 400,000,000 2015 12 8 5.75
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2014 11 IFFIm Sukuk Company Limited IFFImSC
Sukuk 500 2014 2014
2017 12 4 100 4 3
LIBOR 15 IFFImSC
2013 2014 11 3 293422
IFFImSC 2014 IFFIm
sukuk certificates 2017 12 2014
2018 4 30 IFFIMSC IFFIMSC
MaplesFS Limited
IFFIm Sukuk Company 11 Limited IFFImSC 11 2015 9
Sukuk 200 2015 2015
2018 9 29 100 4 3
LIBOR 14 IFFImSC 11
2013 2015 8 25 303397
IFFIMSC 11 2015
IFFIm sukuk certificates 2015
2018 9 IFFImSC 11 2019 2 IFFImSC 11
MaplesFS Limited
IFFIm Sukuk Company 111 Limited IFFImSC 111 2019 4
Sukuk 50 2019 2019
2022 4 9 100 4 3 LIBOR
4 IFFImSC 111 2018
2019 3 5 348825
IFFImSC 111 2019
IFFIm sukuk certificates IFFImSC 111

MaplesFS Limited
IFFImSC 111 2023 9 21

GAVI Gavi

2006 GAVI 861
IFFIm 525

2007 GAVI 186
IFFIm 428

2008 GAVI 325
IFFIm 273

2009 GAVI 620
IFFIm 330

2010 GAVI 400
IFFIm 320

2011 GAVI 200
IFFIm 300

2012 GAVI 390
IFFIm 100

2013 GAVI Gavi IFFIm

200
2014 Gavi IFFIm
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2015 Gavi IFFIm
2016 Gavi 50
100
2017 Gavi 50
2018 Gavi IFFIm
2019 Gavi 216
Gavi 315
2020 Gavi 210
Gavi 406
2021 Gavi 1,449
Gavi 1,214
2022 Gavi 490
Gavi 829
2023 1 1 2023 6 30
IFFIm Gavi
Gavi IFFIm
5,826
Gavi
Gavi
IFFIm Gavi
Gavi
IFFIm NVS
5 10 5
B Hib
300
20
3

Gavi

IFFIm

NVS
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B
98 B
HPV
2
2018 31 1,000 85
Gavi
2035
41 6,000
HPV 90
HPV
1PV
5
1988 125
1 1,000
35 2018
33 99 2019 100 3
3
30
50
JE
JE 30

JE

2017 11 5

34/106



EDINETOOOO
O00DOo00oOo0o0ooO00o0o000oO0Ooo(es1ls)
oOoOooodn

25
4 5,000
24 48
130
400 21,000 143,000
2020 24 323,369 857
4 8
WHO
3
95
10
80 Gavi
1970
Measles & Rubella Initiative Gavi 2
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WHO 2018
25,000
1,100
30
1,100 2,000
128,000 161,000 3 15
50
9
1980
Gavi
WHO https://www.who.int/groups/icg
1CG 1CG
ICG
HSS
HSS
HSS
Gavi 2021 2025
Gavi 1
HSS
INS
Gavi
Ops
Gavi

Ops
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Gavi
35 5

Gavi

2007 Gavi

5 Hib
B Hib B
IFFIm Gavi

2009 3 Gavi IFFIm GFA Gavi

Gavi 95 25

Gavi
CEPI CEPI

COVAX

COVAX
ACT
COVAX UNICEF WHO Gavi CEPI

COVAX Gavi

COVAX Gavi COVAX
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92
COVAX
2022 6 Gavi 2024-2025
2023 5 5
(PHEIC)
Gavi COVAX
2023
IFFIm 2023 6 30 Gavi
101
191
139
62
68
CEPI 66
CEPI- 206
COVAX 975
1,808

http://www.gavi.org
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IFFIm 1
IFFIm 71
/ Gavi
IFFIm IFFIm
WER?
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»> ) B Gavni TS5ATwA7o ¥
Gani ATRIEEE L U
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E & TEnEE
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2| IFFIm
1 Gavi
A
Gavi Gavi
Gavi
CEPI
B Gavi
Gavi Gavi
Independent Review Committee) IRC IRC
Gavi Gavi
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IFFIm
IFFIm IFFIm
IFFIm Gavi IFFIm
IFFIm
IFFIm
IFFIm IFFIm
2006 2015
2006 2007 IFFIm
/
2006-2007 1,050 1,050
2008 500 1,550
2009 450 2,000
2010 425 2,425
2011 400 2,825
2012 350 3,175
2013 325 3,500
2014 300 3,800
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2022 12 31
FRS 102 2 2019 10 2006
(IFFIm)

1.

IFFIm
° 2022 12 31 IFFIm
° 102
° 2006
[ ]
[ ]
[ ]
[
° 1 22

102
2.
1SA

FRC
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26.0
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1
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4 IFFIm
Gavi Gavi
Deloitte Deloitte
Deloitte
Deloitte
IFFIm
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IMF
12 IFFIm
12 IFFIm
IFFIm Gavi
12
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Gavi
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IFFIm GPC
GPC
IMF
20
16 GPC
IMF
2022 12 31 30 2021 34
2022 GPC

37.0 2021 71.0
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6.
6.1
26.0 24.7
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6.2.
70 70
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6.3.
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Responsibilities

10.

1SA

FRC
www.frc.org.uk/auditorsresponsibilities

11.

11.1.
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12. 2006

13.

13.1.
2006

13.2.
2006

14.

2006 16 3 IFFIm
IFFIm

IFFIm IFFIm

(FCA)
Deloitte LLP

2023 6 2
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2022 12 31 2021 12 31
541,226 719,784
986 942
3 11,340 667
553,552 721,393
4 24,721 12,274
492,297 1,451,849
517,018 1,464,123
36,534 (742,730)
5 (51,921) 64,282
(15,387) (678,448)
1,614,160 2,292,608
1,598,773 1,614,160

62/106



EDINETOOOO
O00DOo00oOo0o0ooO00o0o000oO0Ooo(es1ls)
oOoOooodn

2022 12 31 2021 12 31
2 541,226 719,784
490,000 1,449,478
2,893 2,255
2,297 2,371
495,190 1,454,104
2 986 942
986 942
47,022 (733,378)
28,484 11,645
4 (19,645) (7.885)
8,839 3,760
(80,802) 54,030
397 (1,393)
4 (2,183) (2,134)
(82,588) 50,503
3 11,340 667
(62,409) 54,930
(15,387) (678,448)
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2022 12 31 2021 12 31
2,466,778 2,882,001
1 8 446,875 150,087
2,913,653 3,032,088
1 6 484,030 554,564
1 8 - 502
35 294
7 1,005,115 603,383
26,784 11,677
1,515,964 1,170,420
1 9 612,419 495,511
2,393 2,245
614,812 497,756
901,152 672,664
3,814,805 3,704,752
1
1 10 1,858,889 1,746,222
1 8 357,143 344,370
1 2,216,032 2,090,592
1,598,773 1,614,160
1,598,773 1,614,160
2022 12 31 15 2021 12 31
678
IFFIm
2023 6 2 2023 6 2
5857343
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2022 12 31 2021 12 31
(295,907) (826,833)
3 11,340 667
17 (401,732) (124,928)
(390, 392) (124,261)
17 798,685 993,141
17 (86,278) (37,608)
17 (12,233) (5,953)
700,174 949,580
13,875 (1,514)
11,677 13,906
1,232 (715)
26,784 11,677

2022 2021

(15,387) (678,448)
(11,340) (667)
19,645 7,885
1,047 1,457
473,976 125,648
(152,336) (30,541)
(1,232) 715
329,760 104,497
(541,226) (719,784)
553,007 443,356
259 (251)
(283, 365) (211,199)
46 (82)
(339,001) 235,078
(295,907) (826,833)
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1.
IFFIm
GAVI Gavi
IFFIm IFFIm
Gavi
Gavi
1218 40 Chemin du Pommier 40, 1218 Grand-Saconnex, Geneva,
Switzerland Gavi Gavi
https://www_gavi .org/news-resources/document-library/financial-reports
IFFIm
IFFIm
IFFIm IFFIm
AA IFFIm
12 IFFIm
Gavi IFFIm 12 IFFIm
Gavi
IFFIm
FRS 102
102 FRS 102
2011 2015 1 1
2022 12 31 IFFIm
IFFIm
FRS 102 39 IAS 39

16
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IFFIm IFFIm Sukuk Company Ill Limited IFFImSC
i IFFImSC 111 2013
2019 3 5 348825 IFFImSC 111 IFFIm
sukuk certificates
IFFIm IFFIm IFFIm IFFImSC 111
IFFImSC 111 2022 12 31 IFFImSC 111 250
250 0
2006 408 2022 12 31
15
IFFImSC 111 250 250
IFFIm
2 6
IFFIm
IFFIm
IFFIm Gavi
IFFIm
IFFIm
IFFIm
IFFIm IFFIm
IFFIm  Gavi IFFIm
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Gavi IFFIm
GPC
GPC 16
IFFIm
IFFIm IFFIm
FRS 102 IAS 39
7 16
IFFIm
IFFIm FRS 102
IAS 39 IFFIm
8 2022 12 31
IFFIm
IAS 39 IFFIm

IFFIm

IFFIm

IFFIm

69/106



EDINETOOOO
O00DOo00oOo0o0ooO00o0o000oO0Ooo(es1ls)
oOoOooodn

Gavi IFFIm IFFIm
1
12
12
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12
1
IFFIm
Gavi
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IFFIm
16
IFFIm
IFFIm
16 20
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Gavi 20
Gavi IFFIm
IFFIm Gavi
IFFIm
1
2011 3 28 19 250,000 169,950
2 2016 6 3 5 37,500 25,493
2021 8 17 8 86,000 58,463
373,500 253,906
2018 10 10 20 20,000 20,000
2006 10 2 15 372,800 398,001
2007 12 7 19 867,160 925,780
2017 5 4 4 8 150,000 160,140
1,389,960 1,483,921
2006 10 2 20 473,450 505,455
2011 11 14 14 25,500 27,224
2020 11 30 1 5,000 5,338
2020 12 1 10 150,000 160,140
653,950 698,157
2017 5 4 4 66,667 66,667
2009 12 18 7 80,000 85,408
2020 12 17 10 250,000 266,900
330,000 352,308
418,975
2006 10 2 5 27,000 27,000
2010 8 31 10 1,500,000 152,400
2019 5 15 5 600,000 60,960
2020 6 12 10 2,000,000 203,200
2020 12 18 10 1,000,000 101,600
2021 7 14 8 4,000,000 406,400
9,100,000 924,560
951,560
2007 3 13 20 20,000 20,000
2006 10 2 20 189,500 202,310
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2022 11 28 13 100,000 106,760
289,500 309,070
2 2006 10 2 15 276,150 26,621
2021 8 17 8.5 2,250,000 216,900
2021 8 17 9 250,000 24,100
2,776,150 267,621
2006 10 2 20 1,380,000 1,661,382
2010 8 5 19 250,000 300,975
2020 12 23 9 500,000 601,950
2022 6 10 3 4 461,000 554,998
2,591,000 3,119,305
7,542,515
2022 12 31
2022 12 31
2022 3 31 2026 3 31
2026 10 15 2029 10 15
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2022 2021
- 55,867
- 397,910
80,823 -
- 266,007
460,403 -
541,226 719,784
IFFIm 2022 2021 Gavi Gavi
Gavi
2022 2021
986 942
986 942
3.
2022 2021
11,340 667
11,340 667
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4.
2022 2021
2,893 2,255
19,645 7,885
2,183 2,134
21,828 10,019
24,721 12,274
556,000 334,400
78,000 -
- (3,922)
COVAX (144,000) 1,119,000
490,000 1,449,478
318 269
Gavi 986 942
491 660
15 16
415 475
(10) 9
82 -
2,297 2,371
492,297 1,451,849
IFFIm Gavi IFFIm
IFFIm Gavi
IFFIm
IFFIm IFFIm 2022
2021 52 57
IFFIm
IFFIm
2022 12 31 2021 12
31 IFFIm 8
5.
2022 2021
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152,336 30,541
(123,852) (18,896)

28,484 11,645
! (473,976) (125,648)

303,174 179,678

(80,802) 54,030
397 (1,393)

(51,921) 64,282

6PC
GPC 2022 GPC

37

2021

71
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IFFIm

IFFIm
16

GPC GPC

GPC

Gavi IFFIm

2022 2021

3,436,565 3,285,785

541,226 719,784

(553,007) (443,356)

(473,976) (125,648)

2,950,808 3,436,565

1 484,030 554,564
1 2,466,778 2,882,001
2,950,808 3,436,565
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7.
IFFIm
IFFIm IFFIm
2022 2021
IFFIm 1,005,115 603,383
IFFIm 2022 12
31 11.3 2021 12 31 0.7
8.
IFFIm
IFFIm  1AS 39
IFFIm
IFFIm
IFFIm
IFFIm
IFFIm
IFFIm IFFIm
IFFIm @
@ (3)GPC
(O]
IFFIm

14 IFFIm 12
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2022 12 31 2021 12 31
2,084,136 446,148 1,445,709 150,589
500,000 727 - -
446,875 150,589
1,243,767 (147,303) 1,076,671 (254,632)
1,941,212 (212,233) 1,633,772 (91,983)
(359,536) (346,615)
87,339 (196,026)
—
(2,393) (1,743)
1
89,732 (194,283)
87 IFFIm
91 4
IFFIm IFFIm
1SDA
CSA IFFIm
1
12 14
2022 12 31 IFFIm
IFFIm 2020 5 200
IFFIm 2020 5 200
2023 2024 2025 200 IFFIm
IFFIm
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9. 1
2022 2021
1 554,348 98,486
1 57,065 396,065
677 676
Gavi 329 284
1 612,419 495,511
1
2022 2021
396,065 160,987
Gavi COVAX - 1,119,000
556,000 334,400
78,000 -
Gavi COVAX
(144,000) (3,922)
Gavi COVAX (195,000) (780,000)
(556,000) (434,400)
(78,000) -
57,065 396,065
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10. 1

1 IFFIm Gavi

HSS IFFIm
IFFIm
2022 12 31 2021 12 31
2009 6 24 2024 6 24 0.50 800,000 42,336 43,857
2012 6 28 2027 6 29 0.50 520,000 21,296 23,108
2019 4 9 2022 4 9 Libor 50,000 - 50,037
4
2019 7 18 2025 3 15 0.00 360,000* 35,220 53,080
2020 7 7 2030 4 5 0.00 1.600,0002 142,986 189,075
2020 11 6 2023 11 6 0.375 500,000 481,808 496,403
2021 4 21 2026 4 21 1.00 750,000 669,735 741,861
2021 11 26 2026 4 21 1.00 250,000 223,245 247,287
2022 7 26 2025 6 7 2.75 250,000 291,575 -
2022 11 3 2025 11 3 4.75 500,000 505,036 -
2,413,237 1,844,708
1 (554, 348) (98,486)
1 1,858,889 1,746,222
! 360 2022 12 31 2021 12 31
480
2 16 2022 12 31 2021 12 31
18
2022 12 31 2021 12 31 5
49 102
2021 12 31 IFFImSC 111 50
2022 4 2022 12 31 IFFIMSC 111
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11.
IFFIm
2022 12 31 2021 12 31
2,950,808 3,436,565
1,005,115 603,383
446,875 150,589
26,784 11,677
(2,413,237) (1,844,708)
(359,536) (346,615)
(57,065) (396,065)
IFFIm
2022 12 31 2021 12 31
(473,976) (125,648)
11,340 667
281,603 (61,296)
397 (1,393)
152,336 30,541
(12,281) 222,078
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2021 12 2022 12
31 31
Gavi 5,785,011 541,226 (1,311) 6,324,926
148,146 11,340 - 159,486
639,294 (51,921) (24,721) 562,652
- 986 (986) -
Gavi
(2,825,458) - (634,000)  (3,459,458)
(57,140) - - (57,140)
(191,280) - - (191,280)
(139,000) - - (139,000)
(61,620) - - (61,620)
(181,050) - - (181,050)
(43,881) - - (43,881)
(67,719) - - (67,719)
(272,143) - - (272,143)
COVAX (1,119,000) - 144,000" (975,000)
1,614,160 501,631 (517,018) 1,598,773
2020 12 2021 12
31 31
Gavi 5,066,656 719,784 (1,429) 5,785,011
147,479 667 - 148,146
587,286 64,282 (12,274) 639,294
- 942 (942) -
Gavi
(2,491,058) - (334,400)  (2,825,458)
(57,140) - - (57,140)
(191,280) - - (191,280)
(139,000) - - (139,000)
(61,620) - - (61,620)
(181,050) - - (181,050)
(43,881) - - (43,881)
(67,719) - - (67,719)
(276,065) 3,922 - (272,143)
COVAX - - (1,119,000)  (1,119,000)
2,292,608 789,597  (1,468,045) 1,614,160
' 2022 IFFIn Gavi COVAX
144
2022 IFFIm 100 461
541
Gavi Gavi IFFIm
2022 IFFIm 490 Gavi
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13.
IFFIm Gavi IFFIm
Gavi IFFIm
2022 12 31 2021 12 31
2,950,808 3,436,565
1,031,899 615,060
3,982,707 4,051,625
IFFIm
2022 12 31 2021 12 31 IFFIm
87 196
2022 12 31 IFFIm AAA AA-
IFFIm
2 2022 12 31 BB- AAA
S&P S&P
2022 12 31 2021 12 31
AAA AAA
BB- BB-
AA AA
BBB BBB
AAA AAA
AAA AAA
BB- BB-
A A
AAA AAA
AA AA
IFFIm GPC IFFIm
16
A-
AA-
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AA-
AAA
IFFIm
2022 12 31 2021 12 31
AAA 524,912 88,527
AA+ 14,032 105
AA 46,421 136,943
AA- 62,675 157,711
A+ 276,575 122,880
A 79,641 97,144
A- 728 -
BBB - 13
131 60
1,005,115 603,383
IFFIm AAA
AAA
2022 S&P
S&P IFFIm IFFIm
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IFFIm

IFFIm

576

IFFIm

IMF

2021 12 31

12

IFFIm
99

S&P

16

IFFIm
IFFIm
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IFFIm
IFFIm

2022 12 31
10
IFFIm
GRL
GPC
2020 5 200
12
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IFFIm
2021 12 31
615
IFFIm
AA-
GPC
IFFIm
GRL
IFFIm IFFIm
GRL
2022 12 31
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IFFIm
2022 12 31 2026
1 2024 2025 2035
(2,711,034) (575,691) (122,069) (875,691) (1,137,583)
Gavi (57,064) (57,064) - - -
(921,487) (213,051) (250,467) (139,912) (318,057)
(3,689,585) (845,806) (372,536) (1,015,603) (1,455,640)
2021 12 31 2025
1 2023 2024 2030
(1,934,496) (98,582) (548,532) (89,808) (1,197,574)
Gavi (396,064) (396,064) - - -
(451,573) (65,798) (64,651) (111,925) (209,199)
(2,782,133) (560,444) (613,183) (201,733) (1,406,773)
2022 12 31 2021 12 31 IFFIm
921 452 8
2022 12 31 2021 12 31 700
105
2022 12 31 2021 12 31 IFFIm
2,711 1,934 10 2022 12
31 2021 12 31 298 89
IFFIm
2022 12 31 2026
1 2024 2025 2035
626,880 51,153 58,246 303,303 214,178
(921,487) (213,051) (250,467) (139,912) (318,057)
(294,607) (161,898) (192,221) 163,391 (103,879)
2021 12 31 2025
1 2023 2024 2030
305,793 16,274 20,320 15,228 253,971
(451,573) (65,798) (64,651) (111,925) (209,199)
(145,780) (49,524) (44,331) (96,697) 44,772
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15.
IFFIm IFFIm
IFFIm
IFFIm IFFIm
IFFIm (DIFFIm (@)
IFFIm (©))
Gavi
IFFIm
IFFIm Gavi
IFFIm
IFFIm
IFFIm
2022 12 31
114,328 (113,063) 1,265
1,229,670 (1,279,640) (49,970)
892,282 (949, 285) (57,003)
1 - 1
1 - 1
574,231 (605,091) (30, 860)
64,393 (63,632) 761
164,761 (174,302) (9,541)
1 - 1
2021 12 31
142,881 (85,692) 57,189
1,246,811 (1,301,533) (54,722)
1,091,475 (997,673) 93,802
1 - 1
719,817 (337,356) 382,461
1 - 1
244,252 - 244,252
67,515 (66,966) 549
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2022 12 31 2022 12 31 2021 12 31 2021 12 31

0.6951 0.6798 0.7513 0.7250

- - 0.1857 0.1795

1.2372 1.2039 1.3757 1.3476

0.7691 0.7394 - -

1.0539 1.0676 1.1831 1.1319

0.0077 0.0076 0.0091 0.0087

0.6362 0.6347 0.7072 0.6832

0.1045 0.1016 0.1164 0.1133

0.0614 0.0501 0.0677 0.0627

0.0993 0.0964 0.1166 0.1104

1.0483 1.0838 1.0940 1.0954

2022 12 31 2021 12 31
IFFIm
IFFIm
2022 12 31 2021 12 31
1 1
2022 12 31 2021 12 31
10 10 10 10

410 (501) (4,673) 5,712

5,831 (7.127) 5,871 (7,176)

6,593 (8,058) (7,902) 9,658

2,805 (3,429) (34,776) 42,504

(69) 85 (50) 61

868 (1,061) (22,204) 27,138

16,438 (20,091) (63,734) 77,897
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IFFIm IFFIm
IFFIm
2022 12 31 2021 12 31
459,217 115,302
(5,362,262) (4,279,808)
(4,903,045) (4,164,506)
3,261,772 2,380,989
(680,562) (257,415)
2,581,210 2,123,574
2022 12 31 2021 12 31 100 25
IFFIm
IFFIm
2022 12 31 2021 12 31
2022 12 31 2021 12 31
100 18,276 -
100 (23,276) -
25 - (8,509)
25 - 8,405
LIBOR
° LIBOR 2022 12 31 IFFIm LIBOR
2023 6 30 3 LIBOR
IFFIm 3 LIBOR
IFFIm 10
IFFIm 2022 3 31 IFFIm
SOFR
SOFR IFFIm
LIBOR SOFR
IFFIm
2022 12 31 2021 12 31 IFFIm
1.91 0.24 27
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. LIBOR IFFIm 2023 6 30 LIBOR
LIBOR IFFIm 2021
3 3 2020 10 23  ISDA ISDA 2020 1BOR
( IFFIm 2021 1 25
IBOR
IFFIm
IFFIm
IFFIm
2021 3 24  IFFIm ISDA IFFIm
1SDA IFFIm
2023 6 30 3 LIBOR
IFFIm SOFR
LIBOR IFFIm
LIBOR
. SOFR IFFIm

IFFIm LIBOR SOFR

IFFIm  LIBOR IFFIm
1SDA 2023 6 SOFR
2022 IFFIm SOFR
IFFIm
LIBOR
IFFIm
SOFR
2022 12 31 LIBOR  SOFR IFFIm
2023 6 30 1SDA

3,435,069 69,372
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IFFIm

IFFIm
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2022 12 31
1 2 3
- - 2,950,808 2,950,808
- 1,005,115 - 1,005,115
- 446,875 - 446,875
- 1,451,990 2,950,808 4,402,798
- 2,413,237 - 2,413,237
- 359,536 - 359,536
- 2,772,773 - 2,772,773
2021 12 31
1 2 3
- - 3,436,565 3,436,565
- 603,383 - 603,383
- 150,589 - 150,589
- 753,972 3,436,565 4,190,537
- 1,844,708 - 1,844,708
- 346,615 - 346,615
- 2,191,323 - 2,191,323
IFFIm 3
2022 2021
3,436,565 3,285,785
541,226 719,784
(553,007) (443,356)
(473,976) (125,648)
2,950,808 3,436,565
2022 12 31 474
101
575
IFFIm
IFFIm
IFFIm
IFFIm
IFFIm
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IFFIm
GPC
GPC
IFFIm IMF GPC
IFFIm IFFIm IMF
IMF
IFFIm
70 IFFIm
0.5 1 3 5 100
25
2022 12 31
0.5 1
1 61
3 3
5 35
GPC
IMF
1981
2006 10 GPC 17.6 2022 12 31
2021 12 31 GPC 7.20 7.40 GPC
1 2022 12 31
2021 12 31 GPC 1

30 34 GPC 1
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2022 12 31 IMF
2022 12 31
7.1
1 2022 12
31 2021 12 31 1
106 126 2022 12 31 2021 12
31 1 101
119
IFFIm
2022 12 31 2021 12 31 IFFIm
1.8 17.3 2022 12
31 2021 12 31 IFFIm
15.5 4.8
IFFIm
IFFIm
2022 12 31 2021 12 31
4.2 0.2 2022
12 31 2021 12 31
4 0.4
8
17.
2021 12 31 2022 12 31
(1,844,708) (568,529) (2,413,237)
603,383 401,732 1,005,115
11,677 15,107 26,784
(1,229,648) (151,690) (1,381,338)
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2020 12 31 2021 12 31
(916,327) (928,381) (1,844,708)
478,455 124,928 603,383
13,906 (2,229) 11,677
(423,966) (805,682) (1,229,648)
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2022 2021
(1,229,648) (423,966)
15,107 (2,229)
401,732 124,928
(798,685) (993,141)
86,278 37,608
152,336 30,541
(19,645) (7,885)
12,233 5,953
(1,047) (1,457)
1 -
(151,690) (805, 682)
(1,381,338) (1,229,648)
18.
IFFIm
Gavi
Gavi
Gavi IFFIm
IFFImSC 111
IFFIMSC 111 2013 2019 3 5
348825 IFFImSC 111 IFFIm
sukuk certificates
IFFImSC 111
2022 12 31 2021 12 31 IFFIm
2022 2021
Gavi 57,065 396,065
Gavi 329 284
2021 12 31 IFFImSC 111 50
2022 4 2022 12 31 IFFIMSC 111
IFFIm 2022 12 31 2021 12 31
490 1,449 Gavi IFFIm 2022
12 31 2021 12 31 986
942
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19.
2022 12 31 2021 12 31
20.
IFFIm
IFFIm
IFFIm
1 GPC IFFIm
IMF GPC
IFFIm 16
GPC
IFFIm
8 IFFIm IFFIm
1 8 IFFIm
IFFIm
IFFIm
IFFIm
21.
IFFIm 2010 s478-489 1992
$256 2022 12 31
2021 12 31 IFFImSC 111
2013
22,
2023 1 IFFIm LuxSE
LuxSE MTF
IFFIm LuxSE
IFFIm
IFRS
IFFIm 2022 12 31 IFRS
IFRS
2023 3 IFFIm 125 7
IFFIm 11
2023 3 IFFIm Gavi 434.8

Gavi
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@
@ ©)
IFFIm
IFFIm
IFFIm  IFFIm
IFFIm GPC
IFFIm
GPC IFFIm IMF
2023 3 31 IMF
IFFIm
IFFIm
IFFIm
IFFIm
IFFIm IFFIm
IFFIm
IFFIm

2022 12 31 IFFIm
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€Y)
IFFIm
IFFIm
@
IFFIm
IFFIm
IFFIm

GRL

IFFIm

€Y)

IFFIm

IFFIm

IFFIm

IFFIm
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2022 12 31
IFFIm
@ ©) 3
IFFIm
IFFIm
1
1
IFFIm IFFIm
IFFIm
IFFIm
13
Gavi
IFFIm IFFIm
IFFIm
IFFIm
IFFIm
IFFIm 12
GPC
1 16
IMF
IFFIm IFFIm
IFFIm
IFFIm IMF
2022 12 31 GRL

73.8 IFFIm
2022 12 31 IFFIm
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49
IFFIm
1SDA
IFFIm
IFFIm IFFIm
200
12 0
IFFIm
2021 12 31
0
IFFIm
IFFIm CSA 1SDA
14 IFFIm
€))
IFFIm
IFFIm
IFFIm
15 IFFIm
IFFIm
IFFIm Gavi
(@) IFFIm
Gavi
Gavi
2009 Gavi 39
2009 Gavi 44 .5
0.16
0.1 2022
Gavi
Gavi
93.2 IFFIm
22.1

Gavi 100
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CSA
2020 5
IFFIm
2022 12 31
IFFIm
IFFIm
IFFIm
@
Gavi
41.9
39.1
19
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6 Structure, Governance and
Management IFFIm IFFIm
IFFIm
IFFIm
IFFIm IFFIm
IFFIm GPC IFFIm
GPC IFFIm
IMF
2023 3 31 IMF
IFFIm
IFFIm
IFFIm
IFFIm
IFFIm
IFFIm IFFIm
IFFIm
IFFIm
IFFIm
IFFIm IFFIm
IFFIm IFFIm
IFFIm
AA-
Aal S&P AA 2022 4
3 IFFIm
IFFIm
IFFIm
IFFIm 12
2022 12 31 2021 12 31
576 99 IFFIm
10 615 IFFIm

Gavi
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IFFIm
IFFIm
IFFIm Gavi
IFFIm
IFFIm
IFFIm
2022 12 31 2021 12 31
IFFIm IFFIm
2022 2021
(474) 133 (126) 23
393 (124) 180 (19)
(81) 9 54 4
1 IFFIm
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IFFIm 2022
2022 2021
GPC 37 - 37 71 - 71
(286) 223 (63) (94) 68 (26)
(225) 184 1) (103) 112 9
- (14) (14) - - -
474) 393 (81) (126) 180 54
GPC
GPC GPC GPC
IMF
2022 GPC 7.40 7.20 2021 8.72 7.40
IFFIm GPC
IMF
2022 GPC
GPC GPC
GPC 2022 37
2021 71
2022 GPC
16
2022 286
223 2022
2021
2022 12 31 1.8 7.1 2021 0
5.6 15
2022 2021
2022
IFFIm IFFIm
2022
225 184
16 Overview of Income and Expenses 2022
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IFFIm
IFFIm IFFIm
14 2021 0.1
2022 2022 14
IFFIm
2022 2021
(20) (22) (42) ®) 4 @
128 (108) 20 16 @an w
25 @ 21 15 6) 9
- 10 10 - - -
133 (124) 9 23 (19) 4
IFFIm 2022 20 22
2022
12 Achievements and
Performance IFFIm
SOFR 34 2021 LIBOR 6
2022 2021
16
2022 2022
IFFIm 128
108
2022 4 IFFIm
2022 12 31 IFFIm
26 24 2021 12 31
IFFIm 19 16
IFFIm

2022
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2022
IFFIm

IFFIm
Deloitte LLP

IFFIm

2022 12 31

Deloitte LLP
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