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1933 144A

Nomura International plc Morgan Stanley & Co. International plc Goldman Sachs

International SMBC Nikko Capital Markets Limited Citigroup Global Markets Limited Mizuho
International plc
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28,394,000 30,453,600
2023 10 16 ( )
8,827,100
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2023 10 25 2023 11 15
KKR HKE Investment L.P.
Applied Materials Europe B.V.
Kokusai Investments, LLC Qatar Holding LLC
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EBITDA
2020 2021 2022
2021 31 2022 31 2023 31

178,023 245,425 245,721
102,072 138,356 144,916
75,951 107,069 100,805
32,398 35,413 43,449
16,571 231 270
87 1,235 1,562
60,037 70,652 56,064
361 218 909
9,894 1,606 1,078
50,504 69,264 55,895
17,461 17,925 15,590
33,043 51,339 40,305
33,043 51,339 40,305
40,039 108,399 106,053
41,732 45,973 47,477
38,659 51,649 67,197
16,172 15,998 18,775
59,065 59,065 59,065
75,075 69,049 62,968
273,769 356,532 370,263
46,426 49,901 41,790
125,000 122,000 97,500
760 1,191 1,706

997 208 144
208,826 237,013 209,382
64,943 119,519 160,881
64,943 119,519 160,881
273,769 356,532 370,263
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51,127 73,615 29,993
3,312 3,348 7,825
48,317 3,508 25,113
EBITDA(L) 69,646 80,656 66,368
EBITDA(2) 55,631 83,057 68,185
Normalized EBITDA(3) 54,975 83,057 68,185
* 52,413 79,421 64,251
Normalized ®) 51,757 79,421 64,251
®) 31,903 55,566 45,985
Normalized ©) 36,198 55,807 45,985
® 47,815 70,267 22,168
36,500 72,612 23,813
©)]
Normalized
0 27,131 68,082 23,813
(11) 3,520 3,322 7,841
12) 7,552 9,885 12,425
13) 9,609 10,004 10,304
14 125,760 123,191 99,206
Net Debt(15) 85,721 14,792 6,847
/EBITDA( )(16) 1.8x 1.5x 1.5x
/Normalized
2.3x 1.5x 1.5x
EBITDA an
Net Debt/EBITDA( )(18) 1.2x 0.2x 0.1x
Net Debt/Normalized EBITDA
a9) 1.6x 0.2x 0.1x
ROE(20) 55.7% 46.7% 28.6%
ROIC(21) 73.7% 92.3% 50.4%
FCF Conversion Ratio(22) 49.4% 82.0% 34._9%
127,690 181,802 169,537
50,333 63,623 76,184
178,023 245,425 245,721
(1 EBITDA
EBITDA
(¢ EBITDA
EBITDA
(3 Normalized EBITDA
Normalized EBITDA EBITDA

4
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Normalized
Normalized

Normalized
Normalized

Normalized
Normalized

2021 2022 2023 31
2021 2022 2023
Net Debt
/EBITDA EBITDA
/Normalized EBITDA Normalized

Net Debt/EBITDA Net Debt EBITDA
Net Debt/Normalized EBITDA

ROE Normalized

ROIC Normalized

FCF Conversion Ratio Normalized
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13 2023 30 12
2023
30 12 2022 30 2022 12 31 2023 31 2023 30
IFRS
2020 2020 2020 2021 2021 2021 2021 2022
10 10
2020 2020 2020 2021 2021 2021 2021 2022
30 30 12 31 31 30 30 12 31 31

( ) ( ) ( ) ( ) ( ) ( ) ( ) ( )

41,631 36,401 44,573 55,418 60,706 62,240 66,279 56,200
22,212 20,701 26,779 32,380 33,412 35,014 37,404 32,526
19,419 15,700 17,794 23,038 27,294 27,226 28,875 23,674
10,952 8,670 2,641 10,135 7,545 8,707 8,757 10,404
8,512 7,020 15,173 29,332 19,756 18,501 20,206 12,189
4,332 4,677 8,038 15,996 12,523 14,425 14,331 10,060

4,332 4,677 8,038 15,996 12,523 14,425 14,331 10,060

7,810 7,428 6,484 29,405 26,423 14,729 22,558 9,905

361 1,631 478 842 653 1,142 645 908
120 6,912 120 41,165 98 1,660 137 1,613
EBITDA(L) 10,803 9,524 17,590 31,729 22,130 20,915 22,731 14,880
EBITDA(2) 14,378 10,215 13,559 17,479 22,585 21,259 22,883 16,330
Normalized EBITDA®) 14,214 10,051 13,395 17,315 22,346 21,498 22,883 16,330
(O] 13,684 9,309 12,741 16,679 21,803 20,437 21,950 15,231
Normalized ®) 13,520 9,145 12,577 16,515 21,564 20,676 21,950 15,231
®) 8,124 5,655 7,346 10,778 13,862 14,839 14,694 12,171

Normalized
a 9,198 6,729 8,420 11,851 14,611 14,090 14,935 12,171
@ 7,449 5,797 6,006 28,563 25,770 13,587 21,913 8,997
© 7,491 5,898 6,098 17,013 26,216 13,918 22,048 10,430

Normalized
5,149 3,556 3,756 14,670 21,775 13,588 22,289 10,430

(10)
an 359 1,641 468 1,052 634 1,146 641 901
12) 1,577 2,026 1,791 2,158 1,933 2,383 2,414 3,155
13 2,291 2,504 2,417 2,397 2,374 2,414 2,525 2,691
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2022 2022 2022 2023 2023
10

2022 2022 2022 2023 2023

30 30 12 31 31 30

( ) ( ) ( ) ( ) ( )

56,035 64,385 65,216 60,085 32,710
32,945 36,896 38,857 36,218 18,435
23,090 27,489 26,359 23,867 14,275
10,113 11,024 10,982 11,330 10,270
12,984 16,407 15,527 11,146 3,990
9,605 11,297 11,064 8,339 2,655

9,605 11,297 11,064 8,339 2,655

1,950 22,120 3,351 13,174 7,365

982 1,657 2,069 3,117 5,278

120 2,425 163 22,405 167

EBITDA(D) 15,513 18,970 18,127 13,758 6,627
EBITDA(2) 15,637 19,072 18,162 15,314 6,659
Normalized EBITDA®® 15,637 19,072 18,162 15,314 6,659
(O] 14,700 18,102 17,154 14,295 5,614

Normalized ®) 14,700 18,102 17,154 14,295 5,614
() 10,796 12,473 12,193 10,523 3,782

Normalized

o 10,796 12,473 12,193 10,523 3,782

@ 2,932 20,463 5,420 10,057 12,643

© 2,834 20,537 5,414 11,524 12,627

Normalized
2,834 20,537 5,414 11,524 12,627

(10)
an 981 1,699 2,055 3,106 5,291
12 2,688 3,293 2,912 3,532 2,932
€)) 2,529 2,563 2,600 2,612 2,637
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2 EBITDA
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(3 Normalized EBITDA
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2022
2023

)(

30

222,396
130,406
91,990
43,606

270
1,584

47,070

839
1,188

13,366
33,355
33,355

24,578
12,121
25,160

57,482
59,207
59,207
55,165
55,165
38,971
38,971
12,457
14,020
14,020
12,151
12,669
10,412

151,258
71,138
222,396
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125,783 67,620 178,023 245,425 245,721
) 4,337 12,019 50,504 69,264 55,895
2,410 7,870 33,043 51,339 40,305
)
5,619 6,949 36,225 53,833 40,883
62,891 69,840 64,943 119,519 160,881
276,112 259,990 273,769 356,532 370,263
272.96 303.13 281.87 518.75 698.26
() 10.46 34.16 143.42 222.83 174.93
() 10.46 32.98 138.40 215.05 168.84
22.8 26.9 23.7 33.5 43.5
3.7 11.9 49.0 55.7 28.7
23,480 5,391 51,127 73,615 29,993
2,411 24,576 3,312 3,348 7,825
5,366 26,056 48,317 3,508 25,113
34,025 38,014 40,039 108,399 106,053
1,921 1,937 2,035 2,245 2,429
IFRS
2018 10 IFRS IFRS
2019 10 2020 31
IFRS
193 EY
2021 12 21 2022 12
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100 100 100 100 10,000 10,005
76,800,000 76,800,000 76,800,000 76,800,000 230,400,000 230,404,200
150,000,000 150,000,000 150,000,000
55,948 52,145 73,049 46,440 88,440 120,677
271,169 260,912 238,814 246,056 310,729 311,101
177.57 161.07 251.79 201.44 365.18 495.67
513.02
) ) ) ) ) )
20.00
) ) ) ) ) )
11.79 20.62 88.77 115.52 163.73 130.46
)
20.6 20.0 30.6 18.9 27.1 36.7
11.4 33.4 46.3 57.8 30.3
148.0
979 990 981 976 1,027 1,082
2019 10 2020 31
KKR HKE Investment L.P.
2018
2021
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KKR HKE
2017 HKE 2017 12 HKE
2018 HKE 2018
2018 HKE
KOKUSAI ELECTRIC

1949 11

1956

1961 10

1971 Kokusai Electric Co., of America

1977 Kokusai Electric Europe GmbH Kokusai Semiconductor
Europe GmbH

1989

1989

1991

1993 Kook Je Electric Korea Co., Ltd.

1996 (Kokusai Electric Asia Pacific Co., Ltd.)

1997 Kokusai Electric America, Inc. Kokusai Semiconductor Equipment Corporation

2000 10

2001

2002 (Kokusai Electric Asia Pacific Co., Ltd.) Kokusai Electric Asia
Pacific Shanghai Ltd. ( ) (KE Semiconductor Equipment (Shanghai)
Co., Ltd.)

2003 Kokusai Semiconductor Equipment Corporation Kokusai Electric America, Inc.

Kook Je Electric Korea Co., Ltd. Kook

Je Electric Korea Co., Ltd. KOSDAQ

2006 Kokusai Electric Asia Pacific Shanghai Ltd. Hitachi Kokusai Electric Shanghai)
Co., Ltd. ( ) (KE Semiconductor Equipment (Shanghai) Co.,
Ltd.)

2008 Kokusai Electric Europe GmbH Hitachi Kokusai Electric Europe GmbH Hitachi Kokusai
Electric Europe GmbH

2009
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Fusionaid Co., Ltd.

2010 11 Kook Je Electric Korea Co., Ltd.
2011 10 Kook Je Electric Korea Co., Ltd. Fusionaid Co., Ltd.

Kook Je Electric Korea Co., Ltd.
2015 Kook Je Electric Korea Co., Ltd.

Kook Je Electric Korea Co., Ltd. KOSDAQ

2015 Hitachi Kokusai Electric Europe GmbH Hitachi Kokusai Electric

Europe GmbH Hitachi Kokusai Semiconductor Europe GmbH Kokusai

Semiconductor Europe GmbH
2016 Kook Je Electric Korea Co., Ltd.
2017 Kohlberg Kravis Roberts & Co. L.P.

Kohlberg Kravis Roberts & Co. L.P. HKE

2017 11
2017 12 HKE HKE

HKE
2018
2018 HKE Kook Je Electric Korea Co., Ltd.
2018 HKE
2018 HKE

KOKUSAI ELECTRIC
20 HVJ

2020 HVJ
2021 99 100
2022 12 KOKUSAI ELECTRIC Way
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ALD Techlnsights Manufacturing Analysis
Inc. VLSI ““TI_ALD Tools_YEARLY”” 2023 April
““Market Share Semiconductor Wafer Fab Equipment, Worldwide, 2022, published April 17, 2023~

Gartner RTP and Oxidation/Diffusion
LP-CVD ALD
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2023 31
83.2
KKR HKE
Investment L.P.
300 100.0
Kook Je Electric Korea
Co., Ltd. 100.0
4,926
C D
100.0
200
100.0
25
Kokusai Semiconductor
_ ) 100.0
Equipment Corporation 22,801
Kokusai Semiconductor
100.0
Europe GmbH 2,000
Kook Je Electric Korea Co., Ltd. ( ) 2023

10

Kook Je Electric Korea Co., Ltd.
49,581
5,188
16,453
26,794
« )
32,538
4,769
8,086
18,701
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2023 31
2,473
Q@
2023 31

1,129 44 .2 17.4 9,760,615

G
KOKUSAI ELECTRIC 2023
31 829
4
3.2 57.1 74.6 75.1 60.3
27 64
76
25 71
27 64
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KOKUSAI ELECTRIC Way
ESG ( )
SDGs
Q
DX ESG
€
2010 3,000 12 2022 6,100
2023 2027 12.1
Techlnsights Manufacturing Analysis Inc. (VLSI) ““WORLDWIDE SEMICONDUCTOR HISTORY AND FORECAST>”
2023 (September) Al
56
2020 2022
DRAM  NAND
2024
2027 Techlnsights Manufacturing
Analysis Inc. (VLSI) ““WORLDWIDE SEMICONDUCTOR HISTORY AND FORECAST”” 2023(September)
2010 2022 2023 2027
296.7 613.9 546.0 861.7

Techlnsights Manufacturing Analysis Inc. (VLSI) ““WORLDWIDE SEMICONDUCTOR HISTORY AND FORECAST>”
2023 (September)

2020 2021 2022
2023 26
2023 2019
loT Al
2010 300
12 2022 980 2023 2027 9.3

TechlInsights Manufacturing Analysis Inc. (VLSI) ““Wafer Fab Equipment
Sales by Application®” 2023 (September)
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Techlnsights Manufacturing Analysis Inc. (VLSI) ““Wafer Fab Equipment Sales by Application®~
2023 (September)
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EV
Al loT DX
GX
2024
DX ESG
NAND Logic DRAM
2024
SX Smart Transformation
2023
DX
DX
DX
““KOKUSAI ELECTRIC Way~”~
ESG
@
EBITDA
EBITDA
IFRS

EBITDA
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URL:https://www.kokusai-electric.com/csr/

TCFD
2021 TCFD(

1.5

TCFD
URL: https://ww.kokusai-electric.

Off the Job Training

com/csr/environment/tcfd

2023
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2022 e-learning
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15014001
WDS Waste Data Sheet
(16
LBO
¢! 13
LBO
2021
1,250
17
2018 LBO
2023 59,065 62,547
32.8
2023
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(21 Kohlberg Kravis Roberts & Co. L.P.

Kohlberg Kravis Roberts & Co. L.P.
KKR HKE Investment L.P. 73.2
Kohlberg Kravis Roberts & Co.

L.P. KKR
KKR HKE Investment L.P.
KKR HKE Investment L.P.
2021
KKR
Kohlberg Kravis Roberts & Co. L.P. Monitoring Agreement
2022
31 Monitoring Agreement 2023
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2022 2023 31
3,702 63 137 31
155 48
2,093 82 276 31
245
1,608 81 413 62
403
10.0
10
56 Al loT DX GX
EV
2,457 21 0.1
560 64 20.6 558 95 19.3
403 21.5
2023 2023 30
3,569 133 58
185 10
130 76
115 60
1,915 76 178
128 49 83
1,653 29 44 48
26 98
17 50
EV

Al loT DX
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33 48
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2022 2023
2023 31 2023 30
211,896 97.1 40,676
2022 2023
2023 31 2023 30
270,883 82.0 182,397 116.0 39,602 189,289
2022 2023
2023 31 2023 30
169,537 93.3 18,548
76,184 119.7 14,162
245,721 100.1 32,710
2021 2022 2023
2022 31 2023 31 2023 30
Samsung Electronics
50,111 20.4 53,950 22.0 8,604 26.3
Co., Ltd.
Taiwan Semiconductor
Manufacturing Co., 35,865 14.6 30,478 12.4 4,025 12.3
Ltd.
Micron
29,397 12.0 24,973 10.2
Technology, Inc. C ) C )
10
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2022 2023 31
1,695 37 93.3
761 84 119.7 2,457 21 100.1
560 64
22.8
10 78 558
95 22.7
155 90 403
16.4
a
¢l
2023 2023 30
185 48
50.4 141 62 73.7
327 10 58.4
39 90 12.2
37 27 11.4
10 72 26 55
8.1
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EBITDA
IFRS
¢ EBITDA
o o |C 2019 10 ( 2020 ( 2021 ( 2022 ¢ 20
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278 136 275 308
1,771 9
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2003 Paul, Hastings, Janofsky & Walker LLP
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2011 ™I
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27,29 108,399 106,053
7,29 45,973 47,477
9 51,649 67,197
478 1,917
206,499 222,644
6,10 15,998 18,775
6,14 1,185 1,718
6,11 59,065 59,065
6,11 69,049 62,968
8,29 1,645 1,564
12 1,220 943
1,871 2,586
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16,29 208 144
12 12,771 7,387
18 1,160 1,998
21 18,760 28,918
954 308
98,533 98,177
13,27,29 117,500 91,500
27,29 723 1,110
17 3,195 3,032
18 94 95
12 16,891 15,396
77 72
138,480 111,205
237,013 209,382
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19 28,352 28,341
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1,364 2,010
424 465
32 92
694 760
51 47
750 299
260 325
717 755
2,218 2,153
6,514 6,909
645 293
5,868 6,616
15,981 14,992
5,333 4,468
625 833
318 174
22,258 20,469
16,389 13,853
2022 31 2023 31
30.6 30.6
3.9
6.6 9.5
1.9 2.0
2.3 4.0
3.0 2.5
2.2 0.2
25.0 22.0
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2021

2022

2022

2023

2022

2023

31

31

31

31
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18,449 1,133 215 19,367 13,427 395 5,939
1,118 33 5 1,146 787 43 358
22,057 2,099 699 23,457 18,939 2,445 4,518
36 36 34 0 1
2,454 182 95 2,540 2,006 205 534
814 814 814
669 4,000 3,449 1,220 1,220
45,599 7,448 4,465 48,582 35,195 3,001 13,386
987 124 0 1,110 763 130 347
40,748 40,748 21,883 4,527 18,864
64,567 64,567 15,603 3,228 48,963
28,244 28,244 13,651 2,824 14,592
80 835 860 55 32 3 22
134,627 959 860 134,725 51,934 10,714 82,790
7 7 0
849 1,064 849 1,064
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31

31

30
31

100

URL https://ww.kokusai-electric.com/public_notice/

¢!
@
(€
4

189
166
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) )
KY1- 2132
1104
420,000,000
- /
KKR  HKE Applied
0%y | tvestnent 309 10 | VMaterials 57 10| 23000000 | ams
L.P. (PO BOX Europe B.V. (Spicalaa T ( 2 039.3
Director 309, Managing n 57, ’ )
Ugland Director 2132, JG ( )
House, Maria Hoofddorp
Terence Grand Elisabeth ,
Gallagher Cayman, Vermeulen Netherlan
KY1-1104, ds)
Cayman
Island)
KY1- 67220
1104
37 299,998,539
KKR HKE
2021 309 41114111 33,560,838, 663
30 t”‘éesme”t (PO BOX 10| KSP Kokusai East(37th 10 | 15,619,500 (19.2 /
Director 309, tEZestments, Street 2,148.6 )
Ugland President North, ¢ )
House, David Park Wichita,
Terence Grand Kansas
Gallagher Cayman, 67220,
KY1-1104, U.S.A)
Cayman
Island)
KY1-
1104
2001 KKR HKE 209 249,001,992
Investment (1,881.3)
Director 309,
Ugland
House,
Terence Grand
Gallagher Cayman,
KY1-1104,
Cayman
Island)
KY1-
1104
2021 KKR HKE 131,821,264
Investment 309 (1,881.3)
Director 309,
Ugland
House,
Terence Grand
Gallagher Cayman,
KY1-1104,
Cayman
Island)
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« )
) )
KY1-
1104
2021 KKR HKE 73,230,900
Investment 309 (1,881.3)
30 Lp. (PO BOX 10 12,975 ( j
Director 309,
Ugland
House,
Terence Grand
Gallagher Cayman,
KY1-1104,
Cayman
Island)
KY1-
1104
2021 KKR  HKE 102,528,904
Investment 309 (1,881.3)
30 Lp. (PO BOX 10 18,166 ( j
Director 309,
Ugland
House,
Terence Grand
Gallagher Cayman,
KY1-1104,
Cayman
Island)
KY1-
1104
2021 KKR HKE 73,230,900
Investment 309 (1,881.3)
30 Lp. (PO BOX 10 12,975 ( )
Director 309,
Ugland
House,
Terence Grand
Gallagher Cayman,
KY1-1104,
Cayman
Island)
KY1-
1104
2021 KKR HKE 73,230,900
Investment 309 (1,881.3)
30 Lp. (PO BOX 10 12,975 ( )
Director 309,
Ugland
House,
Terence Grand
Gallagher Cayman,
KY1-1104,
Cayman
Island)
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KY1-
1104
2021 KKR HKE 29,292,360
Investment 309 (1,881.3)
30 Lp. (PO BOX 10 5,190 ( 3 ¢ )
Director 309,
Ugland
House,
Terence Grand
Gallagher Cayman,
KY1-1104,
Cayman
Island)
KY1-
1104
2021 KKR  HKE 29,292,360
Investment 309 (1,881.3)
30 Lp. (PO BOX 10 5,190 ( 3¢ )
Director 309,
Ugland
House,
Terence Grand
Gallagher Cayman,
KY1-1104,
Cayman
Island)
KY1-
1104
2021 KKR HKE 29,292,360
Investment 309 (1,881.3)
30 Lp. (PO BOX 10 5,190 ( 3¢ )
Director 309,
Ugland
House,
Terence Grand
Gallagher Cayman,
KY1-1104,
Cayman
Island)
KY1-
1104
2021 KKR HKE 29,292,360
309
20 Robert E. Investment 50 BOX 10 5,190 (1,881.3)
Bernardi L.P. ( ( ) | ( )
Director 309,
Ugland
House,
Terence Grand
Gallagher Cayman,
KY1-1104,
Cayman
Island)
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KY1-
1104
2021 | KKRt HKE 209 14i6;gilgo
nvestmen .
30 Lp. (PO BOX 10 2,595 ( ’( % ( )
Director 309,
Ugland
House,
Terence Grand
Gallagher Cayman,
KY1-1104,
Cayman
Island)
KY1-
1104
2021 | KKRt HKE 209 14i6;gilgo
nvestmen .
30 Lp. (PO BOX 10 2,595 ( ’( % ( )
Director 309,
Ugland
House,
Terence Grand
Gallagher Cayman,
KY1-1104,
Cayman
Island)
KY1-
1104
2021 KKR HKE 14,646,180
30 Mark Investment 309 10 2 595 (1,881.3)
Blythe L.P. (PO BOX ’ «C YlC )
Director 309,
Ugland
House,
Terence Grand
Gallagher Cayman,
KY1-1104,
Cayman
Island)
KY1-
1104
2021 KKR HKE 14,646,180
30 Axel Investment 309 10 2 595 (1,881.3)
Haegner L.P. (PO BOX ’ C Y| )
Director 309,
Ugland
House,
Terence Grand
Gallagher Cayman,
KY1-1104,
Cayman
Island)
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« )
) )
KY1-
1104
2021 KKR  HKE 14,646,180
. Investment 309 (1,881.3)
30 CI?ran L.P. (PO BOX 10 2,595 ( )
McGuinness Director 309,
Ugland
House,
Terence Grand
Gallagher Cayman,
KY1-1104,
Cayman
Island)
KY1- 2132
1104
KKR HKE :
Applied 21,058,560,000
2023 I'_”‘Ffes"me”t 309 1o | Vaterials 57 10| 11 590 000 (1,828.0)
Director (PO BOX Europe B.V. (Spicalaa e « )
ecto 309, Managing n 57,
Ugland Director 2132, JG
House, Maria Hoofddorp
Steven Grand Elisabeth ,
Codispoti Cayman, Vermeulen Netherlan
KY1-1104, ds)
Cayman
Island)
(
KY1- o)
1104
801)
KKR  HKE (
2023 Investment 309 Qatar 21,05?i522é08g
22 L.P. (PO BOX 10 | Holding LLC 14) 10 | 11,520,000 T
Director 309 Director Ooredoo ( )
? Ahmad Tower
Ugland S
House Mohammed Al- | (Building
orand. Khanj i 14)
Steven Caviman Al Dafna
Codispoti yman, Street
KY1-1104,
(Street
Cayman
Island) 801
Al Dafna
(Zone 61)
Doha,
Qatar
KY1-
1104
KKR  HKE
2023 Investment 309 11%i7§gi83§
L.P. (PO BOX 10 22,421 '( . )
Director 309,
Ugland
House,
Steven g;;;gn
Codispoti KY1-1104,
Cayman
Island)
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) ()
KY1-
1104
KKR HKE
2023 Investment 309 Siisggiegg
L.P. (PO BOX 1o} 11,960 COYC
Director 309,
Ugland
House,
Steven g;;;gn
Codispoti KY1-1104,
Cayman
Island)
KY1-
1104
KKR HKE
2023 Investment 309 33&1826148)
L.P. (PO BOX 101 6,680 C e
Director 309,
Ugland
House,
Steven g;;;gn
Codispoti KY1-1104,
Cayman
Island)
KY1-
1104
KKR  HKE
2023 Investment 309 40&iﬁgéi4g)
L.P- (PO BOX 101 8080 COOC )
Director 300,
Ugland
House,
Steven g;;;gn
Codispoti KY1-1104,
Cayman
Island)
KY1-
1104
KKR HKE
2023 Investment 309 40&iﬁgéi4g)
L.P- (PO BOX 101 8080 COC
Director 300,
Ugland
House,
Steven g;;;gn
Codispoti KY1-1104,
Cayman
Island)
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) ()
KY1-
1104
KKR HKE
2023 Investment 309 Sgiilgéilg)
L.P- (PO BOX 101 7.870 COC
Director 309,
Ugland
House,
Steven g;;;gn
Codispoti KY1-1104,
Cayman
Island)
KY1-
1104
KKR HKE
2023 Investment 309 15&2926183)
L.P. (PO BOX 100 3,08 C e
Director 309,
Ugland
House,
Steven g;;;gn
Codispoti KY1-1104,
Cayman
Island)
KY1-
1104
KKR  HKE
2023 Investment 309 15&i9§éi83)
L.P- (PO BOX 101 3.089 COOC )
Director 300,
Ugland
House,
Steven g;;;gn
Codispoti KY1-1104,
Cayman
Island)
KY1-
1104
KKR HKE
2023 Investment 309 6&1126123)
L.P- (PO BOX 100 1287 COC
Director 300,
Ugland
House,
Steven g;;;gn
Codispoti KY1-1104,
Cayman
Island)
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) ()
KY1-
1104
KKR HKE
2023 el Investment 309 6&1126123)
Haegner L-P. (PO BOX 10 1,287 ¢
Director 309
Ugland
House,
Steven g;a;gn
Codispoti KY¥—1164
Cayman
Island)
KY1-
1104
KKR HKE
2023 vark Investment 309 6&1126123)
Blythe L.P- (PO BOX 101 1287 COC )
Director 309
Ugland
House,
Steven g;a;gn
Codispoti KY¥—1164
Cayman
Island)
KY1-
1104
KKR  HKE
2023 Investment 309 2&1526203)
L.P- (PO BOX 10 a4 C e
Director 309
Ugland
House,
Steven g;a;gn
Codispoti KY¥—1164
Cayman
Island)
266
2021
204 218

267
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896,808

2021

10
1,986,012
12 21

28

2021
124,320

2023
2022 31

1,328,755
75,075
67,892

30

31
49,170

1,181,817

140,652

7,463

6,793
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331,629
20,760
2022

2023
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31
31 54,390
57
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2021 28 2022 11
1,916,172 4,200
2,382
(@)
0.5 5,002,200
1,916,172 10,004,400
958,086 5,002,200
2021 23
236 238
239
)
a 272
@
€ 2023 31
1
2021 29
2026 31
Q@
PSU
RSU
PSU  RSU
PSU  RSU
272
PSU  RSU
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2021 12 21 2022 12

268
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C )
134,031 134,031
’ (€D
134.031 134,031
’ (€D
114,885

114,885
(€D)
95,736

95,736
@
26590 76,590
’ o
76,590 76,5%
’ o
76,590 76,5%
’ o
76,590 76,5%
' (€D)
76,590 76,590
’ (€D
76,590

76,590
(€D)
55,983

55,983
(€D)
26,805 26,805
' (€D)
26,805

26,805
(€D)
26,805 26,805
' €Y
26,805 26,805
’ €))
26,805

26,805
(€Y
26,805 26,805
' (€D)
26,805 26,805
' (€Y
26,805

26,805
(€Y
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C )
26,805 26,805
' )
26,805

26,805
(€Y
26,805 26,805
' (€D)
26,805 26,805
' €Y
26,805

26,805
(€Y
26,805 26,805
' €Y
25,464

25,464
(€Y
25,464

25,464
(€3]
25 464 25,464
' (€D)
25,464

25,464
(€D)
25,464 25,464
' (€3]
25,464 25,464
' (€D)
25,464

25,464
(€D)
25,464 25,464
' (€D)
25,464

25,464
(€D)
25,464

25,464
(€D)
25,464 25,464
’ (€D
25,464

25,464
(€D)
25,464

25,464
(€D)
19,146 19,146
' (€D)
19,146

19,146
(€D)
19.146 19,146
' (€3]
19.146 19,146
' (€D)
11,487

11,487
(€D)
11,487 11,487
' (€D)
11,487

11,487
(€D)
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« )
11,487 11,487
@
11,487 11,487
@
11.487 11,487
' @
11,487 11,487
@
11,487 11,487
@
2021 12 21 2022 12
2021 10 31
2022 31 2022 30 2022 12 2022 2022 31 2023
2023 RSU
RSU
RSU RSU
RSU RSU
2023 31 50 2024 31 50
2022 30 2022 12
2024 31 50 2025 31
50
2022 2023
2024 31
2025 31 2023
2024 31 2025 31
2026 31
2023 Exit
RSU 50 2024 31 50%
2025 31
Exit
2023 31 24
2024 30
2024 30 2024 31
2023 24
RSU
RSU
RSU
RSU
2022 2023
¢!
RSU
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Q@

RSU
RSU
108
171
179
179
KKR HKE Investment L.P. KKR & Co. Inc.

30

30
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2023 31 RSU RSU
2023 31
RSU 903,505 RSU
567,124
RSU
RSU
RSU
RSU
2021 10 7,325 4,200
1.8
RSU
107,622 73,334
2022
RSU
39,044 23,200
0.6
RSU
2022 26 302,285 178,400
0.6
RSU
2022 12,597 7,200
0.6
RSU
2022 30,208 18,113
0.6
RSU
2022 16,954 8,477
RSU
2023 10 41,030 24,606
0.6
RSU
61,194 61,194
2023
RSU
28 285,246 168,400
0.6
96 903,505 567,124
2021 12 21 2022 12
RSU
RSU
2021 10
2022 10 31 2022 11
4,200 2021 10 RSU
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2022 2022
2023 31
RSU
2022 2022 RSU
2023 11 2021 10
2023 RSU4,883 KKR HKE Investment L.P.
2021 10 RSU
RSU 2022 2023
PSU
PSU
PSU
PSU
PSU PSU
PSU X x 60
PSU X x
x 25 x 25 x 25 x 25
TSR
100 TSR
1 TSR
TOPIX TSR
TOPIX 100 TSR
1 TSR
100
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100
PSU
¢!
PSU
(¢
PSU
PSU
108
171
179
179
KKR HKE Investment L.P. KKR & Co. Inc.
30

30
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2023 31 PSU PSU
2023 31
PSU 108,729 PSU
130,472
PSU
PSU
PSU
PSU
2022 46,816 56,177
0.6
PSU
2023 10 61,913 74,295
0.6
19 108,729 130,472
PSU
200
2018
2022 31
2021 10
RSU 2023 31 2022 11 2022 11
«C )
10,004,400
4,200
(2.382)
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KY1-1104
309 168,700,500 70.77
(KKR HKE Investment L.P.) (PO BOX 309,Ugland House, Grand
Cayman, KY1-1104, Cayman Island)
2132
. ) 57
Applied Materials Europe spicalaan 57, 2132, J6 34,560,000 14.50
B.V. Hoofddorp, Netherlands
67220
37 4111
KSP Kokusai Investments, LLC 4111 East 37th Street North, 15,619,500 6.55
Wichita, Kansas 67220, U.S.A.
( 61)
( 801)
( 14)
_ _ 11,520,000 4.83
Qatar Holding LLC Ooredoo Tower (Building 14)
Al Dafna Street (Street 801)
Al Dafna (Zone 61)
Doha, Qatar
592,923 0.25
(592,923) (0.25)
349,512 0.15
(349,512) (0.15)
348,432 0.15
(348,432) (0.15)
313,632 0.13
(313,632) (0.13)
309,690 0.13
(309,690) (0.13)
270,765 0.11
(270,765) (0.11)
246,525 0.10
(246,525) (0.10)
246,525 0.10
(246,525) (0.10)
209,490 0.09
(209,490) (0.09)
203,961 0.09
(203,961) (0.09)
203,961 0.09
(203,961) (0.09)
192,555 0.08
(192,555) (0.08)
174,135 0.07
(174,135) (0.07)
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174,135 0.07
(174,135) (0.07)
165,666 0.07
(165, 666) (0.07)
142,260 0.06
(142, 260) (0.06)
83,973 0.04
(83,973) (0.04)
83,973 0.04
(83,973) (0.04)
70,563 0.03
(70,563) (0.03)
69,951 0.03
(69,951) (0.03)
69,951 0.03
(69,951) (0.03)
69,951 0.03
(69,951) (0.03)
65,766 0.03
(65,766) (0.03)
62,982 0.03
(62,982) (0.03)
60,087 0.03
(60,087) (0.03)
58,254 0.02
(58,254) (0.02)
55,983 0.02
(55,983) (0.02)
53,073 0.02
(53,073) (0.02)
52,464 0.02
(52,464) (0.02)
52,464 0.02
(52,464) (0.02)
52,464 0.02
(52,464) (0.02)
52,464 0.02
(52,464) (0.02)
46,620 0.02
(46,620) (0.02)
46,620 0.02
(46,620) (0.02)
46,620 0.02
(46,620) (0.02)
46,620 0.02
(46,620) (0.02)
44,121 0.02
(44,121) (0.02)
41,988 0.02
41,988) (0.02)
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38,835 0.02
(38,835) (0.02)
38,835 0.02
(38,835) (0.02)
38,835 0.02
(38,835) (0.02)
38,835 0.02
(38,835) (0.02)
38,835 0.02
(38,835) (0.02)
38,835 0.02
(38,835) (0.02)
38,835 0.02
(38,835) (0.02)
38,835 0.02
(38,835) (0.02)
38,835 0.02
(38,835) (0.02)
38,835 0.02
(38,835) (0.02)
. . 38,835 0.02
Ciaran McGuinness
(38,835) (0.02)
38,673 0.02
(38,673) (0.02)
25 343 212,058 0.09
’ (212,058) (0.09)
419,688 0.18
34,974 12
(419,688) (0.18)
65,268 0.03
32,634
(65,268) (0.03)
29,391 0.01
29,391
(29,391) (0.01)
83,889 0.04
27,963
(83,889) (0.04)
135,930 0.06
27,186
(135,930) (0.06)
375,270 0.16
26,805 14
(375,270) (0.16)
25 464 1 331,032 0.14
’ (331,032) (0.14)
293,832 0.12
24,486 12
(293,832) (0.12)
20,994 0.01
20,994
(20,994) (0.01)
19,419 0.01
19,419
(19,419) (0.01)
87,450 0.04
17,490
(87,450) (0.04)
4,200 4,200 0.002
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238,375,398 100.00
(7,971,198) (3.39)

10

4,200
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2023 14
EY
193
2023 31 2022 31
2023 31 2022 31
93
2023 31
2022 31 2023 31 2022 31
2023 31 2022 31
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2023 31
11
2018
2023
31 59,065
15.9
2023 31
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2022 31
11
2018
2022
31 59,065
16.6
2022 31
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2023 14

EY

193
2022 2023 31

2023 31
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2018

¢

34,356
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2023 14

EY

193
2021 2022 31

2022 31
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2018

¢

34,356
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EY

193
2023 2024 31
2023 30

93
2023 30

34
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2023 14
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