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) 2018 2019 2019 2020 2020

2018 12 31 2019 30 2019 12 31 2020 30 2020 12 31
1,413 1,411 1,580 2,030 2,603
1,413 1,411 (1,580 2,030 2,603
601 693 752 879 1,080
432 532 570 662 802
811 718 828 1,151 1,523
689 597 687 970 1,299
688 596 686 969 1,298
49,951 49,717 55,960 77,736 97,111

2.8 0.5 12.6 38.9 24.9
24,719 24,541 27,741 40,048 51,140
0.4 0.7 13.0 44.4 27.7
«C ) 24,030 23,944 27,054 39,078 49,841
231,150 231,150 259,250 347,250 423,500
106,940 106,169 107,005 115,329 120,757
«C ) 2,978 2,580 2,670 2,872 3,107
774 682 780 1,071 1,436
3,351 2,952 3,012 3,086 3,392
2,979 2,580 2,647 2,792 3,067
372 372 365 294 325
1.4 1.2 1.3 1.5 1.5
¢ 2.7 2.4 2.6 2.9 3.0
2.8 2.4 2.6 2.9 2.8
¢ 5.5 4.9 5.2 5.8 5.7
49.5 49.4 49.6 51.5 52.7
€ 1.6 0.1 0.2 1.9 1.1
23,820 23,820 26,719 35,719 43,669
«C ) 47.7 47.9 47.7 45.9 45.0
«C ) 100.0 100.0 100.0 100.0 100.0
7 7 9 13 16
«C ) 209,574.98 209,574.98 238,433.08 315,016.04 391,835.20
( 10) 10 10 12 16 20
( 11) 100.0 100.0 100.0 100.0 100.0
287 287 316 363 459
0 0 38
( 12) 1,267 1,166 1,325 1,730 2,261
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10 11 12 13 14
« ) 2021 2021 2022 2022 2023
2021 30 2021 12 31 2022 30 2022 12 31 2023 30
3,159 3,595 3,871 5,758 4,239
3,159 (3,595) (3.871) (3,950) (4,239)
1,358 1,507 1,752 1,940 1,909
1,036 (1,137) (1,344) (1,415) (1,476)
1,800 2,088 2,119 3,818 2,330
1,522 1,799 1,828 3,543 2,001
1,521 1,798 1,827 3,542 2,000
117,525 140,743 140,960 141,248 162,250
21.0 (19.8) 0.2) 0.2) (14.9)
62,088 75,334 75,172 76,694 85,176
21.4 (21.3) ( 0.2) (2.0) (11.1)
« ) « ) 60,566 73,535 73,344 73,152 83,175
500,150 564,700 564,700 564,700 627,700
1 124,138 133,406 133,118 135,815 135,695
1 ( ) 3,092 3,343 3,236 6,273 3,361
1,699 1,990 2,019 3,542 2,276
1 3,398 3,524 3,577 6,274 3,626
1 3,042 (3,186) (3,236) (6,274) (3,187)
1 356 (338) (341) () (439)
1.4 1.4 1.3 2.5 1.3
€ 2.9 (2.8) (2.6) (5.0) .7
2.7 2.6 2.4 4.7 2.5
¢ ) 5.4 (5.2) 4.9) 9.3) (5.0)
52.8 53.5 53.3 54.3 52.5
€ 0.2 0.7) ( 0.2) (1.0) ( 1.8)
52,669 61,869 61,869 60,669 72,499
( ) 44.8 44.0 43.9 43.0 44.7
« ) 100.0 100.0 100.0 100.0 100.0
19 20 20 19 21
( ) 493,350.68 564,369.63 564,369.63 544,609.63 615,997.97
( 10) 23 28 28 31 32
( 11) 100.0 100.0 100.0 100.0 99.3
562 615 642 657 703
18 5 11 20 41
NOI ( 12) 2,685 3,073 3,169 3,193 3,466
30 12 31
{ +  }x 100
{ +  }x 100
x 100
x 100
x 100
10
11
12 NOI
13
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26 198
2016 12 2018
3487 2023
22,506
21 159,504
2023
J-REIT
REIT
3PL
21
99.3
3PL
2023 9,546 2023
477 83,175
2023 31 12,280 700
2023 28 300
31 500
72,499 LTV

44.7
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R&l
JCR
4,239 2,330
2,001 2,000
32 26
67 15
3,187
39.2 275,560,300
439 3,626
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82,899,954,500
10,000,000
627,700
2019 22 — 231,150 85 23,944
2019 16 28,100 259,250 3,196 27,140
2019 12 — 259,250 85 27,054
2020 21 88,000 347,250 12,118 39,173
2020 19 — 347,250 94 39,078
2020 13 72,750 420,000 10,366 49,445
2020 12 3,500 423,500 498 49,943
2020 18 — 423,500 102 49,841
2021 19 73,000 496,500 10,345 60,186 10
2021 10 3,650 500,150 517 60,704 11
2021 19 — 500,150 137 60,566 12
2021 14 — 500,150 178 60,388 13
2021 15 64,550 564,700 13,147 73,535 14
2022 22 — 564,700 190 73,344 15
2022 13 — 564,700 192 73,152 16
2023 60,000 624,700 9,546 82,698 17
2023 3,000 627,700 477 83,175 18
2023 15 — 627,700 275 82,899 19
2019 18 2018 12 372
22
117,975 113,740
2019 13 2019 372
12
142,837 137,709
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2022

2023

14
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15

147,828
142,494

146,835
141,714

210,994

164,677
159,103

142,494
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203,673

159,103
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2023 30
11 164,410 26.19
12 130,889 20.85
33,245 5.30
10 22,550 3.59
25 BANK STREET, CANARY WHARF, LONDON,

JP MORGAN CHASE BANK 385771 E14 5JP, UNITED KINGDOM 9,884 1.57
9,772 1.56
STATE STREET BANK WEST CLIENT | 1776 HERITAGE DRIVE, NORTH QUINCY, MA 9.042 144

-TREATY 505234 02171, U.S.A. ’ )
SSBTC CLIENT OMNIBUS ACCOUNT 8gililNCOLN STREET, BOSTON MA USA 8,209 1.31
STATE STREET BANK AND TRUST P.0. BOX 351 BOSTON MASSACHUSETTS 6.232 0.99

COMPANY 505103 02101 U.S.A. ’ )
6,194 0.99
400,427 63.79

2023 30

10,595 72 216 220 21 11,124
95.24 0.65 1.94 1.98 0.19 100.00
61,461 402,916 35,239 120,907 7,177 627,700
9.79 64.19 5.61 19.26 1.14 100.00
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129
365
100 11,000,000
100 500 11,000,000 100 X 0.080
500 1,000 43,000,000 500 X 0.060
1,000 2,000 73,000,000 1,000 X 0.055
2,000 3,000 128,000,000 2,000 X 0.040
3,000 5,000 168,000,000 3,000 X 0.035
5,000 238,000,000 5,000 X 0.030
365
20
1 1
200,000

5,000 480

2 5,000 10,000 420

10,000 30,000 360

30,000 50,000 300
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100,000 225
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15 2013
2.1

23

90
90
22 19
50
67 15

39

50

39 32

T4/177
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2026 31 1.5

100 75
2025 31
1.3
2024 31
100 75
2025 31
2003
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2023 30
153,139 94.4
2,659 1.6
155,798 96.0
6,451 4.0
162,250 100.0

2023 30
77,074 47.5
85,176 52.5
162,250 100.0
10,500 1 10,500 1 10,500 0.01
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)
- 9,759 6.1 8,898 11,800 | 2016 27
- 6,830 4.3 6,224 7,700 | 2016 27
- 2,079 1.3 1,954 2,490 | 2018
- 13,060 8.2 12,499 15,800 | 2018
- 6,960 4.4 6,629 8,390 | 2018
- 6,157 3.9 5,829 8,010 | 2018
- 1,490 0.9 1,454 1,830 | 2019 16
- 4,900 3.1 4,768 6,070 | 2019 16
- 8,109 5.1 8,094 9,890 | 2020
-10 5,073 3.2 5,069 6,110 | 2020
-11 2,794 1.8 2,816 3,260 | 2020
-12 3,584 2.2 3,590 4,110 | 2020
-13 4,908 3.1 4,830 5,710 | 2020 13
-14 11,700 7.3 11,445 13,700 | 2020 13
15 o na|  owaw| oo 221
17,678
-16 3,244 2.0 3,210 3,720 | 2021 19
-17 7,415 4.6 7,478 7,930 | 2023
- 3,479 2.2 3,454 3,770 | 2021 19
- 22,370 14.0 22,233 24,100 | 2021 15
- 15,091 9.5 15,167 16,100 | 2023
- 2,823 1.8 2,659 3,450 | 2018
159,504 100.0 155,798 183,540
2020 31
18
47
2021 19
80 2022 22 20

- 20,212.40 40,907.13 2016 26 7.1
- 36,224.85 33,999.61 2016 7.0
- 9,846.41 11,511.22 2017 6.4
- 24,091.00 48,738.29 2017 6.3
- 15,372.46 25,355.82 2017 30 6.3
- 25,445.82 32,904.90 2017 17 6.2
- 6,295.88 7,542.56 2018 15 5.4

771177




EDINETOOOO

OO0000O00o0Oo00DoO00oOo(E33664)

Ooooddoodnoodonn

- 13,662.01 21,315.54 2018 5.1
- 15,056.45 28,817.59 2013 14 10.0
-10 10,507.68 19,068.60 2014 31 9.4
-11 13,223.33 13,755.16 2007 16.4
-12 15,371.92 16,016.37 2007 16.4
-13 12,737.24 19,142.84 2019 4.2
-14 18,786.09 37,931.49 2020 24 3.1
-15 36,877.85 73,728.44 2020 30 3.1
-16 14,395.62 14,281.38 2019 15 4.0
-17 16,791.99 28,503.11 2022 12 0.6
- 13,414.57 16,006.20 2020 3.2
- 36,758.92 76,393.17 2021 15 2.5
- 21,263.89 42,875.27 2023 10 0.5
- 14,698.70 16,739.40 2018 5.4
391,035.08 625,534.09 4.9

- 40,879.78 40,879.78 100.0 1 10.0
- 34,009.62 34,009.62 100.0 1 10.2
- 11,520.00 11,520.00 100.0 1 15.0
- 47,885.92 47,885.92 100.0 3 11.1 773
- 25,355.82 25,355.82 100.0 1
- 32,974.44 32,974.44 100.0 2 3.7
- 7,542.56 7,542.56 100.0 1 10.0
- 21,315.54 21,315.54 100.0 1 10.0
- 29,073.87 29,073.87 100.0 1
-10 18,330.05 18,330.05 100.0 1
-11 13,471.04 13,471.04 100.0 1
-12 15,708.00 15,708.00 100.0 1
-13 19,127.67 19,127.67 100.0 2 8.0
-14 37,931.49 37,931.49 100.0 1
-15 71,211.10 67,015.42 94.1 4 4.9
-16 14,281.38 14,281.38 100.0 1
-17 28,502.98 28,502.98 100.0 1
- 16,023.00 16,023.00 100.0 1
- 71,018.95 71,018.95 100.0 5 8.7 1,189
- 42,885.36 42,885.36 100.0 1
- 16,949.40 16,949.40 100.0 1 7.0

615,997.97 611,802.29 99.3 32 7.2 8,800
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12
12
12
2023 2023 31
2023 2023 31
2018 12 31 2019 30 2019 12 31 2020 30 2020 12 31

209,574.98 209,574.98 238,433.08 315,016.04 391,835.20
100.0 100.0 100.0 100.0 100.0
- 100.0 100.0 100.0 100.0 100.0
- 100.0 100.0 100.0 100.0 100.0
- 100.0 100.0 100.0 100.0 100.0
- 100.0 100.0 100.0 100.0 100.0
- 100.0 100.0 100.0 100.0 100.0
- 100.0 100.0 100.0 100.0 100.0
- 100.0 100.0 100.0
- 100.0 100.0 100.0
- 100.0 100.0
-10 100.0 100.0
-11 100.0 100.0
-12 100.0 100.0
-13 100.0
-14 100.0

-15

-16

-17
- 100.0 100.0 100.0 100.0 100.0

79/177



EDINETOOOO
OO0000O00o0Oo00DoO00oOo(E33664)
OOoooooooooooOooao

10 11 12 13 14

2021 30 2001 12 31 |2022 30 2022 12 31 | 2023 30

493,350.68 564,369.63 564,369.63 544,609.63 615,997.97

100.0 100.0 100.0 100.0 99.3

- 100.0 100.0 100.0 100.0 100.0

- 100.0 100.0 100.0 100.0 100.0

- 100.0 100.0 100.0 100.0 100.0

- 100.0 100.0 100.0 100.0 100.0

- 100.0 100.0 100.0 100.0 100.0

- 100.0 100.0 100.0 100.0 100.0

- 100.0 100.0 100.0 100.0 100.0

- 100.0 100.0 100.0 100.0 100.0

- 100.0 100.0 100.0 100.0 100.0

~10 100.0 100.0 100.0 100.0 100.0

11 100.0 100.0 100.0 100.0 100.0

12 100.0 100.0 100.0 100.0 100.0

-13 100.0 100.0 100.0 100.0 100.0

-14 100.0 100.0 100.0 100.0 100.0

_15 100.0 100.0 100.0 100.0 94.1

_16 100.0 100.0 100.0 100.0 100.0

17 100.0

- 100.0 100.0 100.0 100.0 100.0

- 100.0 100.0 100.0 100.0

- 100.0

- 100.0 100.0 100.0 100.0 100.0

DCF

- 20220 11,800 11,900 3.9 11,600 3.6 4.1

- 20220 7,700 7,720 4.3 7,680 3.8 4.5

- 20220 2,490 2,500 4.2 2,470 3.8 4.4

- 20220 15,800 16,000 3.8 15,600 3.5 4.0

- 20230 8,390 8,460 4.0 8,310 3.6 4.3

- 20220 8,010 8,090 4.2 7,920 3.9 4.4
2023 15 39

- 3 1,830 1,860 4.0 1,810 | o 4.2
2023 15 38

- % 6,070 6,290 3.9 5,970 | PR 4.1
3.5

- 2023 9,890 10,200 3.6 9,750 | 2 6 3.6 3.8

30

7 3.7
2023 3.5

-10 % 6,110 6,300 3.6 6,030 | , 32 3.8

11 20220 3,260 3,290 4.0 3,240 3.8 4.2

12 20220 4,110 4,170 4.0 4,090 3.8 4.2
2023 17 3.7

-13 % 5,710 5,780 3.9 5,68 | ' 0 3! 4.0

-14 20220 13,700 13,700 3.9 13,700 3.5 4.0
2023 13 36

-15 % 19,600 20,200 3.7 19,400 | , 3 3.9
2023 17 3.9

-16 % 3,720 3,830 4.0 3,670 | P 4.2
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DCF
-17 20220 7,930 7,980 4.1 7,880 3.7 4.2
- 20220 3,770 3,760 4.2 3,770 4.0 4.4
- 20220 24,100 24,200 4.0 24,000 3.6 4.2
- 20220 16,100 16,100 3.8 16,000 3.4 3.9
- 202;0 3,450 3,460 4.1 3,430 3.7 4.3
183,540 185,790 182,000
PML
- PRS 2022 158,410 (2022 4.4
- 2022 10 114,590 (2022 5.0
- PRS 2022 59,270 12022 4.4
- 2022 10 225,837 12022 3.8
- 2022 10 99,310 2022 4.7
- 2022 10 105,783 (2022 4.4
- 2019 18,497 12022 5.1
- 2019 60,302 12022 5.6
- 2019 12 75,710 12022 7.4
-10 2019 12 59,224 12022 6.5
-11 2019 12 96,068 12022 3.2
-12 2019 12 79,852 12022 3.3
-13 2020 40,345 |2022 3.5
-14 2020 102,858 (2022 4.0
-15 2022 198,654 (2022 2.2
-16 2020 11 35,468 |2022 4.0
-17 2023 55,898 |2023 5.3
- 2020 11 30,848 |2022 1.1
- 2021 123,661 (2022 0.1
- 2023 65,247 12023 1.7
- 2022 10 100,350 (2022 0.8
1,906,182 2.3
12
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SOMPO PML
2023 PML 21 PML
2023

-15 2023 10 2

41 10

-11 2023 9

-12 2023 10
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2023

2023 30

181

181

181

181

397,019

383,068

13,950

89,387

27,612

13,431

45,090

1,241

1,511

500

234,764

164,529

54,143

307,631

66,885

46,226

14,630

68,043

167,879

118,303

39,513

239,588

181

181

181

181

188,690

159,066

37,937

119,676

37,791

37,443

7,113

22,049

150,898

121,622

30,824

97,626
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- -10 -11 -12
181 181 181 181
179,007 115,633 70,248 87,131
22,761 14,431 9,906 12,091
156,245 101,202 60,342 75,039
-13 -14 -15 -16
181 181 181 181
115,683 266,136 391,385 74,321
21,416 55,911 92,485 15,079
94,267 210,225 298,900 59,241
-17 - _ _
89 181 181 89
644,208
594,877
49,331
151,494
38,554
49,000
61,462
1,124
1,028
325
86,765 81,044 492,714 165,170
18,618 14,898 78,841 27,961
68,147 66,146 413,873 137,209
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181
4,239,573
4,098,885
140,688
772,997
232,014
125,614
384,196
12,057
10,796
8,318
74,892 3,466,576
18,523 703,109
56,369 2,763,466
10
10

34,009.62

24,843.30

16,949.40
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2015 13
2016 27
9,759,500,000 2026 26
22
20,212.40 2016 26
40,907.13
60 200
PM

10,500 10,500,000

10.0 40,879.78
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2015
2016 27
6,830,000,000 2026 26
476
36,224.85 2016
33,999.61
60 200
PM
BOX
60 70
10.2 34,009.62
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2018
2018
2,079,000,000 2038 28
1390
9,846.41 2017
11,511.22
60 200
PM
147 21m
60 70
15.0 11,520.00
2024 2024 31 2025 28
2026 2026 28 2026 31
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2018
2018
13,060,000,000 2038 28
2500
24,091.00 2017
48,738.29
60 200
PM
2026 31
60 70
9.9 24,843.30
10.3 13,269.53
15.3 9,773.09
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2016 28

2018

6,960,000,000 2028

13

20

15,372.46 2017 30
25,355.82

60 200

PM

60

70

25,355.82
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2018
2018
6,157,000,000 2038 28
25,445.82 2017 17

32,904.90
60 200

PM
66 24 24

10

70

16,522.09

16,452.35
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2019 16
2019 16
1,490,000,000 2039 31
45
6,295.88 2018 15
7,542 .56
60 200
PM
10.0 7,542 .56

93/177



EDINETOOOO
OO0000O00o0Oo00DoO00oOo(E33664)
OOoooooooooooOooao

2018 27
2019 16
4,900,000,000 2039 31
2126
13,662.01 2018
21,315.54
60 200
PM
10.0 21,315.54
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2014 30

2020

8,109,000,000 2040 29

35

15,056.45 2013 14
28,817.59

60 200

PM
46.29
716
869.17
60 70

29,073.87
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-10

2014 10 31

2020

5,073,000,000 2040 29

116

10,507.68 2014 31
19,068.60

60 200

PM

18,330.05
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-11

2006 29

2020

2,794,000,000 2040 29

896

13,223.33 2007
13,755.16

60 200

PM

13,471.04
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-12

2006 29

2020

3,584,000,000 2040 29

896

15,371.92 2007
16,016.37

60 200

PM

15,708.00
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2016 2018
31 2020 13

2020 13

4,908,000,000 2040 31

449 12

12,737.24 2019
19,142.84

60 200

PM

7,400.93

11,726.74
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-14
2020 13
2020 13
11,700,000,000 2040 31
2291
18,786.09 2020 24
37,931.49
60 200
PM
5.68
60 70

37,931.49
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-15
2021 19
2021 19
2022 22
14,066,000,000
3,612,000,000 2041 81
12
36,877.85 2020 30
73,728.44
60 200
PM
2021 1 19 80 2022 7 22
20
60 70
1,803.45
26 249 10

35,906.50

24,482.98

4,442 .31
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2,183.63
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-16
2021 19
2021 19
3,244,000,000 2041 31
110
2019 15
14,395.62 2019 20
14,265.44
15.94
60 200
PM
1,424.80
409
60 70

14,281.38

103/177



EDINETOOOO

OO0000O00o0Oo00DoO00oOo(E33664)

OOoooooooooooOooao

-17

2023

2023

7,415,000,000 2043 30

402

16,791.99 2022 12
28,503.11

60 200

PM
60 70
2023 2023 31

28,502.98
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2021 19
2021 19
3,479,000,000 2041 31
10
13,414.57 2020
16,006.20
60 200

PM

2028

16,023.00
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2021 15
2021 15
22,370,000,000 2041 30
27
36,758.92 2021 15
76,393.17
60 200

PM

11

70

17,296.43

8,470.84

9,036.09
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18,647.01

17,568.58

31

2025

31

2026

107/177



EDINETOOOO
OO0000O00o0Oo00DoO00oOo(E33664)
OOoooooooooooOooao

2023

2023

15,091,000,000 2043 30

1416

21,263.89 2023 10
42,875.27

60 200

PM
861.2
309
2023 2023 31

42,885.36
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2018

2018

2,823,858,720 2038 31

975

14,698.70 2018
16,739.40

60 200

PM
1,079.18 25.25m
2020 31
70
7.0 16,949.40
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2020 12 31 97,111 51,140 120,757
95,675 49,704 117,365

2021 30 117,525 62,088 124,138
10 115,825 60,388 120,740
2021 12 31 140,743 75,334 133,406
11 138,753 73,344 129,882
2022 30 140,960 75,172 133,118
12 138,940 73,152 129,541
2022 12 31 141,248 76,694 135,815
13 137,705 73,152 129,541
2023 30 162,250 85,176 135,695
14 159,974 82,900 132,069

2018
10 11 12 13 14
2020 12 |2021 2021 12 |2022 2022 12 |2023

169,200 188,800 229,200 225,400 215,900 191,300

144,100 147,600 188,000 185,800 183,700 168,700

2023 2023 2023 2023 2023 2023

182,300 177,600 182,500 187,300 191,300 191,200

176,500 170,300 168,700 178,000 184,600 177,500
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2020
1,436,512 | 1,298,874 137,637 3,392 3,067 325
2020 12 31
2021
10 1,699,509 | 1,521,456 178,053 3,398 3,042 356
2021 30
2021
11 1,990,002 | 1,799,134 190,868 3,524 3,186 338
2021 12 31
2022
12 2,019,931 | 1,827,369 192,562 3,577 3,236 341
2022 30
2022
13 3,542,927 | 3,542,927 6,274 6,274
2022 12 31
2023
14 2,276,040 ([ 2,000,479 275,560 3,626 3,187 439
2023 30
2020
2.8 5.7
2020 12 31
2021
10 2.7 5.4
2021 30
2021
11 2.6 5.2
2021 12 31
2022
12 2.4 4.9
2022 30
2022
13 4.7 9.3
2022 12 31
2023
14 2.5 5.0
2023 30

x 100
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2016

2016
2016
2016

2016
2018

11

12
20

27

166
188

120

69

187
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1997
2002
2006

2007
2007 12 1,214

2009 11

2009 12
2014
2015
2016

1993
1993
1997
1999 11
2004
2016

2002 10
2006

2007 EY
2009
2010
2013
2014

2016

2022 28
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96 19

108

19
19

30
104 854

2023

19
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19

104 106

100



EDINETOOOO
OO0000O00o0Oo00DoO00oOo(E33664)
OOoooooooooooOooao

115/177



EDINETOOOO
OO0000O00o0Oo00DoO00oOo(E33664)
OOoooooooooooOooao

36
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12

36

58 68

131
81

10
03-5575-3600
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13 75

227

115 67

12
38

5,000

10,000,000

100 50

143

216 187

140 93
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200

2024
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2016 17

30
30

2022 2025
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10

2022

22
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96 26

103 27
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44 223 130

31

31

44 223
130

44

223

44

223

44
153 223 267

201

203

203
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195 193
116 117 118
42 223 130
128 265
42 223 130
129 266
42 223
130
42
223 130
42 223
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