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4
885,077,377 894,400,547 0.7595 0.7675
(2017 17
5
1,343,198,092 | 1,357,520,135 0.7503 0.7583
(2017 18
6
1,169,414,527 | 1,182,468,950 0.7166 0.7246
(2018 17
7
667,751,731 677,039,845 0.5751 0.5831
(2018 17
8
408,363,431 414,269,961 0.5531 0.5611
(2019 17
9
375,263,963 380,890,612 0.5336 0.5416
(2019 17
10
300,641,791 303,800,324 0.4759 0.4809
(2020 17
11
182,726,683 185,473,344 0.3326 0.3376
(2020 17
12
155,531,304 158,146,707 0.2973 0.3023
(2021 18
13
153,944,797 155,582,344 0.2820 0.2850
(2021 19
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(201242 117 ) 114,909,857 116,330,693 0.2426 0.2456
15
202 7 19 ) 110,612,294 112,000,751 0.2390 0.2420
2022 7 111,688,005 0.2411
8 121,273,729 0.2616
9 119,709,379 0.2567
10 123,602,140 0.2643
11 111,134,576 0.2384
12 109,615,151 0.2346
16
2023 1 17 ) 107,363,113 108,764,240 0.2299 0.2329
2023 1 106,082,258 0.2268
2 107,041,820 0.2283
3 108,845,600 0.2317
4 107,238,717 0.2401
5 110,734,654 0.2486
6 118,283,857 0.2614
17
2023 7 18 ) 114,077,052 115,434,944 0.2520 0.2550
7 116,929,063 0.2594
()
1 0.0600
2 0.0640
3 0.0480
4 0.0480
5 0.0480
6 0.0480
7 0.0480
8 0.0480
9 0.0480
10 0.0300
11 0.0300
12 0.0300
13 0.0280
14 0.0180
15 0.0180
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16 0.0180
17 0.0180
()

1 8.1

2 21.1

3 23.6

4 13.6

5 5.1

6 1.9

7 13.0

8 4.5

9 5.2

10 5.2

11 23.8

12 1.6

13 4.3

14 7.6

15 5.9

16 3.7

17 17.4

“4)

1 402,515,342 229,683,206
2 218,171,338 48,152,522
3 57,944,071 157,937,276
4 894,497,815 171,959,267
5 1,445,587,843 820,728,748
6 692,373,816 850,826,216
7 97,905,092 568,693,741
8 30,556,452 453,254,452
9 71,337,085 106,322,235
10 26,969,859 98,594,348
11 5,039,324 87,413,757
12 30,078,910 56,330,569
13 33,170,642 10,402,103
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15 6,248,853 17,041,637
16 22,352,717 18,129,430
17 12,272,610 26,684,204
) 200,000,000
€)) (2023 7 31 )
() ()
302,387,676 100.00
302,387,676 100.00
QD)
( 2

0)) (2023 7 31 )
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608,084,243 99.05
608,084,243 99.05
49,791 0.01
49,791 0.01
5,794,027 0.94
613,928,061 100.00
( D
« 2
) (2023 7 31 )
) ) ()
DAIWA BRAZILIAN REAL FUND ALPHA 5.51 5.66
1 107,359,506.12 99.05
100 592,302,395 608,084,243
0.9976 0.9976
2 49,911 0.01
49,791 49,791
)

99.05%

0.01%

99.06%
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() () X X
1
830,184,327 847,455,955 0.8652 0.8832
(2015 7 17
2
632,864,292 645,278,179 0.6118 0.6238
(2016 1 18
3
584,888,343 594,922,508 0.6995 0.7115
(2016 7 19
4
1,647,167,051 1,675,012,592 0.7098 0.7218
(2017 1 17
5
4,869,758,179 |  4,955,674,607 0.6802 0.6922
(2017 7 18
6
7,613,248,292 7,759,183,394 0.6260 0.6380
(2018 1 17
7
7,070,510,405 7,245,327,555 0.4853 0.4973
(2018 7 17
8
6,413,682,907 6,530,588,420 0.4389 0.4469
(2019 1 17
9
6,155,611,151 6,273,552,627 0.4175 0.4255
(2019 7 17
10
4,653,480,334 | 4,716,470,014 0.3694 0.3744
(2020 1 17
11
2,313,942,735 2,361,672,364 0.2424 0.2474
(2020 7 17
12
1,773,279,388 1,801,528,447 0.2197 0.2232
(2021 1 18
13
1,313,300,333 1,329,106,692 0.2077 0.2102
(2021 7 19
14
910,994,216 923,336,053 0.1845 0.1870
(2022 1 17
15
715,988,608 727,206,790 0.1596 0.1621
(2022 7 19
2022 7 724,362,766 0.1612
8 752,067,626 0.1712
9 736,968,317 0.1698
10 745,474,322 0.1747
11 664,001,262 0.1583
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12 612,116,831 0.1574
16
023 1 17 ) 596,240,607 602,026,098 0.1546 0.1561

2023 1 580,454,637 0.1520

2 575,098,572 0.1529

3 588,701,647 0.1565

4 602,902,449 0.1615

5 616,113,723 0.1664

6 621,968,409 0.1705

17
(2023 7 18 ) 602,394,051 607,859,958 0.1653 0.1668
7 613,928,061 0.1696
()
1 0.0900
2 0.0960
3 0.0720
4 0.0720
5 0.0720
6 0.0720
7 0.0720
8 0.0560
9 0.0480
10 0.0300
11 0.0300
12 0.0225
13 0.0200
14 0.0150
15 0.0150
16 0.0100
17 0.0090
()

1 4.5
2 18.2
3 26.1
4 11.8
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5 6.0

6 2.6

7 11.0

8 2.0

9 6.1

10 4.3

11 26.3

12 0.1

13 3.6

14 3.9

15 5.4

16 31

17 12.7

(4)

1 979,513,685 219,978,748
2 239,593,738 164,638,080
3 155,447,801 353,757,971
4 1,612,090,201 127,808,817
5 5,038,607,407 199,366,805
6 5,868,059,260 866,503,157
7 4,095,856,054 1,689,018,668
8 2,295,651,467 2,250,558,141
9 2,140,034,915 2,010,539,630
10 633,048,934 2,777,797,264
11 317,723,232 3,369,733,612
12 290,691,716 1,765,457,708
13 252,136,651 2,000,752,602
14 125,002,502 1,510,811,314
15 98,335,338 547,797,384
16 83,460,041 713,738,774
17 71,251,270 284,307,359

(

)

200,000,000
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a 50
@
2023 1 17 2023 7 18
2,552,325 2,526,827
106,273,116 112,978,211
49,801 49,791
108,875,242 115,554,829
108,875,242 115,554,829
1,401,127 1,357,892
- 801
2,350 2,540
103,939 112,159
4,713 4,385
1,512,129 1,477,777
1,512,129 1,477,777
467,042,531 452,630,937
359,679,418 338,553,885
14,019,743 16,451,280
107,363,113 114,077,052
107,363,113 114,077,052
108,875,242 115,554,829
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&)

2022 7 20 2023 1 18

2023 1 17 2023 7 18
13,711,405 11,920,568
1 2
8,981,503 6,857,117
4,729,903 18,777,687
339 250
15,959 14,880
704,549 656,854
4,713 4,385
725,560 676,369
4,004,343 18,101,318
4,004,343 18,101,318
4,004,343 18,101,318
198,211 302,942
352,206,950 359,679,418
13,344,524 20,725,124
13,344,524 20,725,124
16,654,167 9,212,645
16,654,167 9,212,645
8,365,379 8,185,322
359,679,418 338,553,885
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2023 1 18
2023 7 18
1. @)
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3.
2023 7 17 2023 7 18
182
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22,352,717 12,272,610
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26,684,204

452,630,937

359,679,418 338,553,885
2022 7 20 2023 1 18
2023 1 17 2023 7 18
( 2022 7 20 2022 8 17|(C 2023 1 18 2023 2 17
) )
2,001,607 1,800,286
0 0
112,897,520 114,748,734
9,744,695
14,019,743
124,643,822 1 130,568,763 1
2,690.55 2,788.53
1,389,793 1 30 1,404,706 1 30
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2,260,807
0
112,242,560
10,272,198
124,775,565 1
2,709.71
1,381,426 1 30

( 2022 9 21 2022 10
17 )

2,294,445
0
114,004,773
11,120,614
127,419,832 1
2,729.05

1,400,706 1 30
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114,969,034
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( 2022 10 18
17 )

2022 11

2,343,430

113,647,376

11,694,179
127,684,985 1
2,750.29
1,392,777 1 30

( 2022 11 18 2022 12
19 )
1,968,360
0
114,263,184
12,644,832
128,876,376 1
2,762.52

1,399,550 1 30
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)
1,860,663
0
108,948,574
14,680,819
125,490,056 1
2,824.85
1,332,708 1 30
( 2023 5 18 2023 6 19
)
2,021,739
0
109,928,608
15,205,950
127,156,297 1
2,840.23
1,343,092 1 30
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( 2022 12 20 2023 1 ( 2023 6 20 2023 7 18
17 ) )
2,218,013 1,924,692
0 0
114,418,586 111,315,318
13,202,857 15,884,480
129,839,456 1 129,124,490 1
2,780.03 2,852.75
1,401,127 1 30 1,357,892 1 30
2023 1 18
2023 7 18
2
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2023 1 17 2023 7 18

0.2299 0.2520

1 (2,299 ) (2,520 )
©)
@
O]

DAIWA BRAZILIAN REAL FUND
ALPHA 50

7,329,584.240

112,978,211.470

112,978,211.470
(112,978,211)

112,978,211
[112,978,211]

49,911

49,791

49,791

49,791

113,028,002
[112,978,211]
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2022 5 31

$ 7,640,297
248,898

10,291
72

7,899,558

383,440

18,088
10,363
10,000
7,719
5,685
2,575
1,573
843
440,286

64/118



2022 5 31

2022 5

NOTA DO TESO 10% 01/01/29/BRL/
NOTA DO TESO 10% 01/01/31/BRL/
NOTA DO TESO 10% 01/01/27/BRL/

31

EDINETOOOO
O000D0O00O0DO00DOgOo(eos748)
ooooodooooooooooodod

$

7,459,272

3,427,502.02
3,786,926.52
425,868.00

$ 653,099
(6,656,918)
4,797,209
(67,334)
(1,273,944)

45,001
37,314
25,259
20,207
18,337
10,000
5,796
161,914

(1,435,858)

(3,340,542)

(4,776,400)
(7,931)
$  (4,784,331)

7,640,296.54

7,640,296.54
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a 100 - 2022 5 31 -4.8

FX Option Overlay 06/06/2022 Credit Suisse International $ 6,386,166 $ (357,887)

a 50 - 2022 5 31 -0.3

FX Option Overlay 06/06/2022 Credit Suisse International $ 911,939 $ (25,553)

2023 1 17 2023 7 18
) )
88,089,598 352,058,137
88,089,598 352,058,137

88,089,598 352,058,137
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1 88,279,631 352,908,678
2 190,033 850,541
88,089,598 352,058,137
88,089,598 352,058,137
88,089,598 352,058,137
2023 1 18
2023 7 18
2023 1 17 2023 7 18

2022 7 20 2023 1 18

88,306,406 88,279,631

- 318,140,524

26,775 53,511,477

999 999

999 999

219,583 219,583

10,021 10,021

848,389 848,389

66,873 66,873

64,214 64,214

6,592,748 6,592,748
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a
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2023 1 17 2023 7 18
12,396,933 12,143,116
590,145,027 596,296,691
49,801 49,791
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