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Pictet Asset Management (Europe)
S.A.
Pictet Global Selection Fund Global High Yield Emerging
Equities Fund

2023
15,647,784,669 14.99
14,788,399,872 1417
13,495,485,354 12.93
11,840,914,132 11.34
6,752,810,840 6.47
6,315,373,505 6.05
4,035,523,028 3.87
3,905,888,756 3.74
3,622,556,556 3.47
3,525,255,821 3.38
3,214,025,578 3.08
2,664,496,303 2.55
2,561,717,923 2.45
1,729,268,137 1.66
1,541,083,372 1.48
1,166,533,369 1.12
1,150,482,027 1.10
1,126,486,408 1.08
0 0.00
99,084,085,650 94.93
3,060,334 0.00
99,087,145,984 94.93
5,289,376,730 5.07
104,376,522,714 100.00
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2023

2022 7,362,881.20 1,037,945 12.38 1,745
6,566,250.20 925,644 11.14 1,570

10 6,123,229.20 863,192 10.89 1,535

11 6,761,041.02 953,104 12.06 1,700

12 6,522,859.70 919,528 11.95 1,685

2023 7,030,566.53 991,099 12.91 1,820
6,644,351.09 936,654 12.23 1,724

6,771,086.70 954,520 12.53 1,766

6,788,503.92 956,975 12.57 1,772

6,692,787.46 943,482 12.41 1,749

6,908,903.12 973,948 12.82 1,807

7,172,500.32 1,011,107 13.32 1,878

2023 31 140.97
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HEERTESLUVI1OYEYOHEEMBOERE (2011 F4H80~2023%F7A%A)
(HFN) (EHHFN)
--------------------------------------------------------------------------- 320
R (E TR, )
140 - — 1 IR A BER A KN, M) - 280

= I BB RSB TR D2 )EREGERE RV, ZH)

0
2011/4 20M12/4 2013/4 2014/4 2015/4 2016/4 2017/4 2018/4 2019/4 2020/4 202174 2022/4 2023/4
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2022 .10 14
2022 .10 14
2022 10 .10 14
2022 11 .10 14
2022 12 .10 14
2023 .10 14
2023 .10 14
2023 .10 14
2023 .10 14
2023 .10 14
2023 .10 14
2023 .10 14
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SECDHEE (20235 7BRABE)
(B : R0, 1 D40, BB
SEe
BTSHER 13.80
(201351 A1H~2013%F12831H) s
HEERETER 13.80
(201451H18~2014%128318) :
BOSHER 1230
(201551 B1H~20155128318) :
(2016F1818~20168F12A31H) :
FISEHER 360
(201 75E1 B1H~2017HE128318) :
(20181 B1H~2018&F12831H) :
F1SREHEE 1.20
(2019FE1B1H~2019F12831H) :
(20201 B1H~2020F12831H) s
W1SSEHER 120
(2021 F1818~2021 £12H31A) E
ﬁ”&%ﬂﬁﬁf 12D
(2022:F1 A1H~2022%F12831H) c
2023% 3R 0.10
2023%F 4H 0.10
2023% 5RH 0.10
2023% 68 0.10
2023 7H 0.10
i1 ERRE 1.20
BEERE 76.75
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2022 2023 15.79
100x
IREEDHE
(%)
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26.40 o5 54
20 17.86
10.43
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—8.23
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20138 2014F 2015F 20165 2017H 2018F 2019F 20205 20218 2022% 2023H
100x
2023 2023
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2023 2023

200 58,384 538,476
(200) (58,384) (538,476)
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2023 30

82,054,220,332.00

13,522,194,701.00

95,576,415,033.00

5,915,007,554.00
0.00
0.00

12 0.00

101,491,422,587.00

32,042,070.00
2,628,724.00
12 0.00

30,527,140.00

65,197,934.00

2023 30 101,426,224,653.00
2022 12 31 84,062,204,110.00

2021 12 31 107,297,737,097.00
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2023 30

84,062,204,110.00

2,229,360,993.00
0.00
19,720,576.00
2,249,081,569.00

179,922,974.00
116,285,356.00
59,597,791.00
4,904,000.00
133,860,468.00
494,570,589.00

1,754,510,980.00

14 6,069,587,951.00
(28,490, 660.00)

0.00
(10,211,078.00)

0.00

7,785,397,193.00

12,156,643,378.00
0.00
19,942,040,571.00

8,041,550,000.00
(8.344,833,382.00)

13 (2,274,736,646.00)
0.00

101,426,224,653.00

2022 12 31 2023 30
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538,916.00 49,083,699.89 1,302,441.57

12.82 1,807 1,875.00 6,453.00
11.95 1,685 1,549.00 5,305.00
16.08 2,267 1,728.00 5,859.00
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2023 30

Fonds Commun de Placement

2010 12 17 2010

( )

2013 7 12 ( )
2016 27 K961
2226
2010 15
2014 30
51329

2023 30

2023
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2023
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2023 30

10 2023 30

2023 30

157.68766610
1.09099983

0.89625000
144 .42995890

11
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2023 30

15.00 Euro Stoxx 50 ESTX 50 EUR 2023/09/15 104,052,347.73

6.00 Nasdaq 100 Stock Index 2023/09/15 266 5 007 5 995.40

4.00 Nikkei 225 2023/09/08 132,756,160.00

6.00 S&P 500 Index 2023/09/15 194,612,764.13

200 S Index 2023/09/15 36,447,699.44

7.00 Tokyo Stock Exchange 2023/09/08 160 5 202 5 000.00

12
2023 30
11,824.70 1,900,123.00 2023/07/31
2023 30 2,317.00
2,860,000.00 403,318.12 2023/07/10
287,570.77 2,047,924.00 2023/07/05
2023 30 421,047.00

7,830,716.00 1,595,698.11 2023/07/05
866,382,974.00 1,066,836.23 2023/09/28
18,578,648,386.00 1,239,810.22 2023/07/20
38,030,453.00 2,164,212.29 2023/07/20
2,283,110.00 612,842.73 2023/08/08
2,667,917.80 13,268,107.00 2023/08/02
616,616.88 497,691,487.00 2023/07/03
661,370.52 11,473,817.00 2023/07/24
1,562,666.09 7,174,200.00 2023/07/10
79,656.16 2,780,000.00 2023/07/26
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2023 30 5,893,360.00
460,000.00 347,868.76 2023/07/10
1,300,000.00 191,422.45 2023/07/10
1,500,000.00 1,640,671.54 2023/07/10
170,000.00 217,011.22 2023/07/10
1,300,000.00 166,204.38 2023/07/10
23,914,071,791.00 166,880,006.36 2023/07/31
14,265.77 72,000.00 2023/07/10
4,543,069.41 6,165,663.00 2023/07/10
1,875,619.36 13,281,000.00 2023/07/10
4,534,980.27 31,453,449.00 2023/07/10
27,900,108.28 26,005,454.86 2023/07/10
14,702,996.59 11,875,653.00 2023/07/10
1,405,038.83 11,001,773.00 2023/07/10
1,253,055.07 180,725,000.00 2023/07/31
1,240,164.25 4,656,694.00 2023/07/10
2,013,493.12 UAE 7,400,000.00 2023/07/10
2023 30 1,541,100.97
307,738,602.00 1,955,000.00 2023/07/28
180,335,925.00 990,000.00 2023/07/28
908,314,488.00 6,330,000.00 2023/07/28
795,391.72 114,000,000.00 2023/07/28
2023 30 1,689,542.00
13
2023 30
2023 40
2023 40
2023 40
2023 40
2023 40
2023 40
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2023
2023
2023
2023
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2023
2023
2023
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2023
2023
2023
2023
2023
2023

2023
2023
2023
2023
2023
2023

2023
2023

40
40
40
40
40
40

35
35
35
35
35
35

0.03
0.03
0.03
0.03
0.03
0.03

20
20
20
20
20
20

15
15
15
15
15
15

0.10
0.10
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262,339,980.00

(118,434,700.00)

143,905,280.00

35,496,466,064.00

(3,462,136,106.00)

32,034,329,958.00

538,640.59

(142,788.83)

395,851.76

161,422,036.00

(19,398, 251.00)

142,023,785.00

24,084,081.00

(33,596,211.00)

(9,512,130.00)

8,176,373,758.00

(2,106,785,807.00)

6,069,587,951.00

268,035,294.00

(109,170,365.00)

158,864,929.00

19,086,340.42

(2,191,659.59)

16,894,680.83

110,938,111.10

(151,454,888.00)

(40,516,776.90)

15

2023

30

676,642,854.00

(116,899,710.00)

559,743,144.00

76,874,431,699.39

(29,901,763,587.39)

46,972,668,112.00

747,931.53

(1,723,264.50)

(975,332.97)

354,726,033.00

(82,785,561.00)

271,940,472.00

343,185,829.00

(18,972,022.00)

324,213,807.00

15,543,934,400.00

(3,387,291,022.00)

12,156,643,378.00
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2,075,978,129.00 (79,305,807.00)|  1,996,672,322.00
6,262,730.14 (11,246,039.55) (4,983,309.41)
279,422,549.00 (22,511,019.00) 256,911,530.00

2022 25

2023 30
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2023 30
( )
C )
B3 - BRASIL BOLSA BALCAO 6,593,700.00 2,912,093,943.00 2.87
BANCO DO BRASIL 1,361,600.00 2,053,721,113.00 2.02
CAIXA SEGURIDADE PARTICIPACOES 3,675,200.00 1,143,028,463.00 1.13
PETROBRAS PETROLEO ADR -SPONS.- 102,171.00 211,166,278.00 0.21
PETROBRAS PFD 3,421,200.00 3,146,991,375.00 3.10
TIM 2,582,800.00 1,129,854,052.00 1.11
VALE 610,000.00 1,198,981,241.00 1.18
11,795,836,465.00 11.62
GREENTOWN MANAGEMENT HOLDINGS - 6,837,000.00 783,797,373.00 0.77
S- 144A
MINTH GROUP 3,502,000.00 1,387,721,895.00 1.37
QIFU TECHNOLOGY "A™ -ADR- 475,051.00 1,213,053,025.00 1.20
TOPSPORTS INTERNATIONAL HOLDINGS 13,030,000.00 1,630,654,783.00 1.61
"ST 144A
5,015,227,076.00 4.95
CENCOSUD 3,578,984.00 991,969,917.00 0.98
991,969,917.00 0.98
ANHUI CONCH CEMENT "H® 2,012,500.00 771,519,776.00 0.76
BANK OF CHINA "H*® 7,740,100.00 447,944,345.00 0.44
CHINA CONSTRUCTION BANK "H" 28,961,000.00 2,706,258,961.00 2.67
CHINA FEIHE 6,630,000.00 532,779,930.00 0.53
CHINA MERCHANTS BANK "H" 2,466,000.00 1,618,046,167.00 1.60
CHINA VANKE "H" 5,134,100.00 995,469,371.00 0.98
GREE ELECTRICAL APPLIANCES A" 1,220,609.00 885,345,267.00 0.87
INDUSTRIAL AND COMMERCIAL BANK 21,720,590.00 1,673,384,486.00 1.65
OF CHINA "H"
JIANGSU EXPRESSWAY *H* 7,722,000.00 1,027,578,085.00 1.01
MIDEA GROUP A" 1,217,400.00 1,425,017,851.00 1.40
PING AN INSURANCE "H" 1,758,402.00 1,615,590,052.00 1.59
TONGWEI “"A" 1,408,763.00 960,246,922.00 0.95
ZHEJIANG EXPRESSWAY "H" 14,134,700.00 1,550,070,317.00 1.53
Z1JIN MINING GROUP *"H* 7,200,000.00 1,526,083,074.00 1.50
17,735,334,604.00 17.48
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JUMBO 339,262.00 1,345,180,048.00 1.33
NATL BANK GREECE 1,248,159.00 1,174,446,092.00 1.16
2,519,626,140.00 2.49
YUEXIU PROPERTY 6,155,200.00 1,033,495,012.00 1.02
YUEXIU REAL ESTATE INVESTMENT 381,622.00 11,746,209.00 0.01
1,045,241,221.00 1.03
EMBASSY OFFICE PARKS REIT 1,665,016.00 854,962,081.00 0.84
HCL TECHNOLOGIES LIMITED - 397,217.00 830,763,791.00 0.82
DEMAT .-
INFOSYS TECHNOLOGIES -DEMAT.- 272,138.00 639,859,543.00 0.63
2,325,585,415.00 2.29
BANK RAKYAT INDONESIA "B*" 18,137,400.00 947,891,881.00 0.93
PT BANK MANDIRI 24,245,600.00 1,214,563,734.00 1.20
TELEKOMUNIKASI INDONESIA "B* 35,540,300.00 1,369,509,693.00 1.35
3,531,965,308.00 3.48
TERNIUM ADR -SPONS.- 181,937.00 1,051,086,138.00 1.04
1,051,086,138.00 1.04
COCA-COLA FEMSA -UNITS- 483,495.00 584,446,585.00 0.58
CORPORACION INMOBILIARIA VESTA 2,029,900.00 947,943,848.00 0.93
GFNORTE FINANCIERO BANORTE *"0* 1,684,800.00 2,000,239,204.00 1.97
3,532,629,637.00 3.48
COPA HOLDINGS "A" 101,007.00 1,601,226,831.00 1.58
1,601,226,831.00 1.58
FONDUL PROPRIETATEA GDR -SPONS.- 100,584.00 305,074,203.00 0.30

30/48
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2023 30
( )
C )

GAZPROM * 2,670,030.00 0.00 0.00
LUKOIL ADR -SPONS.- * 108,655.00 0.00 0.00
SBERBANK PFD * 2,426,369.00 0.00 0.00
TATNEFT * 725,664.00 0.00 0.00
0.00 0.00

RIYADH CABLES GROUP COMPANY 348,416.00 877,446,792.00 0.87
SAUDI ARABIAN OIL 207,022.00 257,093,544.00 0.25
THE SAUDI NATIONAL BANK 1,446,133.00 2,049,278,611.00 2.02
3,183,818,947.00 3.14

GOLD FIELDS 460,230.00 918,168,430.00 0.91
JSE LIMITED 285,284.00 200,051,122.00 0.20
NEDBANK GROUP 543,746.00 949,462,619.00 0.94
SIBANYE STILLWATER 4,358,202.00 974,726,091.00 0.96
3,042,408,262.00 3.01

CHEIL WORLDWIDE 486,639.00 967,081,503.00 0.95
HYUNDAI MOTOR PFD 11 94,091.00 1,131,391,922.00 1.12
KB FINANCIAL 272,063.00 1,423,971,248.00 1.40
MACQUARIE KOREA INFRASTRUCTURE 779,747.00 1,085,464,927.00 1.07
SAMSUNG ELECTRONICS PFD 1,149,595.00 7,497,564,209.00 7.40
SHINHAN FINANCIAL GROUP 252,716.00 941,824,574.00 0.93
SK TELECOM 223,315.00 1,140,675,658.00 1.12
S-0IL 54,257.00 396,679,697.00 0.39
14,584,653,738.00 14.38

ACCTON TECHNOLOGY 925,379.00 1,497,686,570.00 1.48
ASE TECHNOLOGY HOLDINGS 863,000.00 442,230,755.00 0.44
CHAILEASE HOLDING COMPANY 477,215.00 451,460,878.00 0.45
CHICONY ELECTRONICS 1,551,000.00 704,877,653.00 0.69
CHROMA ATE 1,221,145.00 1,418,570,207.00 1.40
GETAC HGS 755,000.00 234,233,462.00 0.23

* 16
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2023 30
( )
« )
HON HAI PRECISION INDUSTRY 1,654,000.00  866,741,951.00  0.85
NANYA TECHNOLOGY 4,272,000.00 1,402,621,109.00  1.38
TAIWAN SEMICONDUCTOR ADR - 213,051.00 3,118,635,498.00  3.07
SPONS. -
TAIWAN SEMICONDUCTOR 1,595,000.00 4,260,484,990.00  4.21
MANUFACTURING
TRIPOD TECHNOLOGY 910,000.00  521,175,772.00  0.51
VANGUARD INTERNAT IONAL 2,055,000.00  838,629,948.00  0.83
SEMICONDUCTOR
15,757,348,793.00  15.54
TISCO FINANCIAL GROUP -NVDR- 2,907,505.00 1,148,872,866.00  1.13
1,148,872,866.00  1.13
ADNOC DRILLING 144A/S UAE 2,109,792.00  295,338,510.00  0.29
ADNOC GAS 144A/S UAE 7,723,381.00  935,381,157.00  0.92
EMAAR DEVELOPMENT UAE 5,285,978.00 1,201,388,943.00  1.18
EMIRATES CENT COOLING SYSTEMS UAE 5,588,987.00  395,581,566.00  0.39
EMIRATES NBD UAE 2,326,229.00 1,358,342,722.00  1.34
SALIK COMPANY REG.S UAE 9,318,916.00 1,154,267,299.00  1.14
5,340,300,197.00  5.26
VIETNAM DAIRY PRODUCT 2,454,640.00 1,067,229,623.00  1.05

MACQUARIE -NIL PAID- RIGHT

1,067,229,623.00 1.05

95,575,435,381.00 94.23

59,583.00 979,652.00 0.00
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979,652.00 0.00

979,652.00 0.00

95,576,415,033.00 94.23

5,915,007,554.00  5.83
(65,197,934.00) (0.06)

101,426,224,653.00 100.00
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2023 11,699,000 18 9,524
2023 31
162.00
2010 12 17
101 (2) 2009 13
2009 65
2013 12
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2011 2011 61
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2023 26

2014 30

Bank Pictet & Cie (Europe)
AG-Luxemburgische

Niederlassung

38/48



EDINETOOOO
OO0O0ooO00ooo0o0Do00Do00oo0oooOoo(Esoer3s)
OOoooooooooooooooooood

WA

FaT e gL s P g s T R —
FEE A o LR T F

i ey
FFAIE BRGERE I S2M

CEE =t

BT TRy b wRPALD

AT RRIOE R S R

(F1 97%) T - Do,

(H“‘U "_"_}JT“?} LR+ I-—f {%ﬂéﬁ;‘:}:% be?‘ﬁ’:-fjjbﬁﬁ,l'g [EES]
(77 FORECER « BR, | ovrroamoresm
SRAHOHT  BRL) gyl

B i
FEIE -
=216 4
117 55
=3 | aEERSEAGEIL
= PR mmEniaaidbiy
1T : ;
1 i 20 T3y Rt b
IE: e Nz —irg R (1 1)
=2 é TR LA
& = (77 KBSt 2843 - 52
= i, BED FUSHETE
)
i
) g
RS A EERE
=
o)
ZBUR JEAH L AT - R I R R S B B W
SRS SR

(HAEICEW 23355035 DT
- BELESRE ZOfaThe
BF5)

2023

26

(T FOEEICoWwTOEIEE
MEhE Xz FOER OIERZE
75

39/48



EDINETOOOO
OO0O0ooO00ooo0o0Do00Do00oo0oooOoo(Esoer3s)
OOoooooooooooooooooood

2014 30

Bank Pictet & Cie (Europe)
AG, succursale de

Luxembourg

https://am.pictet/-/media/pam/pam-common-gallery/pictet-asset-

management/responsible-investment-policy.pdf

https://documents.am.pictet/library/en/other?
documentTypes=R1 POLICY&businessLine=PAM
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2023

SANSUNG ELECTRONICS 1,107,571|  5,070.35| 5,615,773,829|  6,409.15| 7,098,590,379| 6.80

PFD -NVTG-

TAIVAN

SEMICONDUCTOR 1,595,000 537.75|  857,707,026|  2,558.78| 4,081,261,166| 3.91

MANUFACTUR.

PETROBRAS PETROLEO

P Pele 3,421,200 707.97| 2,422,118,566 918.06| 3,140,872,234| 3.01

TAIVAN

SEMICONDUCTOR ~ADR 213,051 10,677.71| 2,274,897,326| 14,088.94| 2,991,010,810| 2.87

SPONS.-

B3 - BRASIL BOLSA 6,593,700 348.69| 2,299,171,662 451.23| 2,975,276,969| 2.85

BALCAO

CHLNA CONSTRUCTION 28,961,000 85.51| 2,476,563,952 82.66| 2,394,040,025| 2.29

GRUPO FINANCIERO

i 1,684,800 818.72| 1,379,384,882| 1,347.09| 2,269,573,169| 2.17

THE SAUDY NATIONAL 1,446,133| 1,558.34| 2,253,570,144| 1,462.48| 2,114,936,945| 2.03

INFOSYS -DEMAT.- i 833,834 2.264.82| 1,888,482,140| 2,345.93| 1,956,118,785| 1.87
10. |BANCO DO BRASIL 1,361,600 949.99| 1,203,509,305| 1,432.30| 1,950,214,306| 1.87
17, [F1NC AN INSURANCE 1,758,402 878.34| 1,544,475,496|  1,026.46| 1,804,929,932| 1.73
12, |21 MINING GROUP 7,200,000 194.16| 1,397,949,061 243.80| 1,755,329,315| 1.68
13. g:&EA.ﬂERCHANTS 2,466,000 642.60| 1,584,652,433 701.64| 1,730,250,836| 1.66
14. |copa HOLDINGS A" 101,007| 11,843.12| 1,196,238,076| 17,120.28| 1,729,268,137| 1.66

TOPSPORTS INTL.
15. [ 13,030,000 113.89| 1,483,998,671 130.47| 1,700,082,938| 1.63
16. |NANYA TECHNOLOGY 5,081,000 271.13| 1,377,614,152 327.43| 1,663,691,293 .59
17. | MINTH GROUP 3,502,000 361.29| 1,265,224,616 453.47| 1,588,042,738| 1.52
18. |KB FINANCIAL 272,063  5,021.81| 1,366,249,754| 5,604.54| 1,549,274,264| 1.48
19. | YUEXIU PROPERTY 8,247,200 181.12| 1,493,747,970 186.86| 1,541,083,372| 1.48
20. |EMIRATES NED 2,326,229 434.98| 1,011,865,956 658.72| 1,532,342,651| 1.47

INDUSTRIAL AND
21 |INSTRA A 21,720,590 69.90| 1,518,314,072 69.34| 1,506,173,007| 1.44
2. ;HgtlgE\’ERAGE 22,366,100 61.46| 1,374,692,948 64.81| 1,449,494,656| 1.39
23. |MIDEA GROUP "A* 1,217,400|  1,010.83| 1,230,583,633| 1,181.40| 1,438,233,732| 1.38
24. | SIBANYE STILLWATER 5,145,641 389.63| 2,004,888,236 269.58| 1,387,183,158 .33
25. | JuvBo 315.086| 2.718.68| 856,616.870| 4,267.37| 1,344,589.526| 1.29
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26. |QIFU TECH "A" -ADR- 475,051 2,702.59| 1,283,866,065 2,810.92| 1,335,330,223| 1.28
27. |BANK MANDIRI 24,245,600 36.73 890,634,067 54.04| 1,310,139,163| 1.26
28. TIUNDAI MOTOR PFD 107,649 10,968.57| 1,180,755,627| 12,103.69| 1,302,950,539| 1.25
29. |EMAAR DEVELOPMENT 5,285,978 173.80 918,699,983 245.67| 1,298,581,203| 1.24
30. |VALE 610,000 1,789.53| 1,091,613,972 2,070.44| 1,262,967,697| 1.21

2023

2023
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1 Bank Pictet &
Cie (Europe) AG-Luxemburgische Niederlassung

6,000 87 4,320
2023 31
145.72
Aktiengesellschaft

Pictet & Cie (Europe) S.A.

Pictet & Cie (Europe) S.A.

2023 7,000 102 3,120
2023 31
146.16

1989 11

2 FundPartner Solutions
(Europe) S.A.
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¢ Bank Pictet &
Cie (Europe) AG, succursale de Luxembourg

2023 26
6,000 87 4,320
2023 31

145.72

B277879

2 FundPartner Solutions
(Europe) S.A.
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1993

https://www.group.pictet/asset-services/custody/safekeeping-delegates-sub-custodians
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https://www.pictet.com/content/dam/www/documents/legal-and-notes/bank-pictet-cie-europe-

ag/BPAG-Lux-conflicts-of-interest-register-EN.pdf.coredownload.pdf
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