EDINETOOOO
OO000DO000DO00DO000O0OnoOoO(EL2444)
Ooooooooooooooooooad

2023 10 13
15 ( 2023 1 17 2023 7 14 )

03-6453-3610

1/78



EDINETOOOO
OO000DO000DO00DO000O0OnoOoO(EL2444)
Ooooooooooooooooooad

2,000

2/78



EDINETOOOO

OO000DO000DO00DO000O0OnoOoO(EL2444)

ooooodoooddoodonoodd

12

225

https://www.toushin.or.jp/

3/78



€y

¢)

€y

¢)

®

€y

¢)

®

4

®)

(L)MMF(
(2MRF(
(3)ETF...

€y

¢)

€y

€))

EDINETOOOO

OO000DO000DO00DO000O0OnoOoO(EL2444)

)
€)
@ @
)... MMF
)... MMF
12 480
32 26

4/78

Ooooooooooooooooooad

MMF
MRF



EDINETOOOO
OO000DO000DO00DO000O0OnoOoO(EL2444)
Ooooooooooooooooooad

&)

®
4
®)

€Y
@
®
*
G 12 (). 12 ()

o AN -

(©)
)

@

¢)

®

4

5/78



®)

(©)

)

®

©® (

(10)

@

&)

@

&)

1 225
(2)TOPIX
€))

€y

&)

®

4

ESG

@

ESG

6/78

EDINETOOOO

OO000DO000DO00DO000O0OnoOoO(EL2444)

®

Ooooooooooooooooooad



EDINETOOOO

OO000DO000DO00DO000O0OnoOoO(EL2444)
Ooooooooooooooooooad

@ L A —ANSUTOREIT (REIEREEFEIES) (CRELET.

@752 )T TN A —ARSUTREIT 77K (EE B ERER) | LI TFEEEENR 77 E) A

ORECELT. XL T A=A U PG FRc_ EELTWLAREITICRELET .
@7 —T—-NTH—T7 RICEBELET.
QOFEIELT . B8 AT FTERA.

FTEOLLA

FrokA T e AAA TERLET.,

A _
o 2k F—2h5) FORET
—ZRTLF (FHEHERIEES
0 REIT-UH—F-
(W) A= (=
(F2BARE)
s >
RS DRSS

2 0

TrUReF T TP VAT

EEEOEEDCEREMLEEE. BES RS R EE RS T 2O T e L S RS CREL T
LS EROIEEE s TERETIEATT.

7/78



EDINETOOOO
OO000DO000DO00DO000O0OnoOoO(EL2444)
Oooooooooooooooooad

BWRREICHIHOTIE . BRABONMOMRMSE-ESIRZE -EESH T -
MEFZRRLET

OEESENB 7 EDBRII TSI T TN b T AT SRS T RENGERE TS O
e F b= OBEEREHTES TSI F T I k=2 ST ) EFuERTTNE
.

FENENR YT EOERTOEA

@ =23 EESFRS IR EARREIT

OFREITOESTRIEDERESESEH - EE 00O IA )T Z5HE
QU R R SR S L BED . AR OB

. . O TR ENS, SEFCHL TS vy a7 O—OFREHIET.  IE
g 0—

Y7L RO
Pl SRR RIS H T B 2L DA
A BB ETTR D H

=74 IRER O SF T RN, R T EE S LT B A — T A

#2023FARFRE. FETOTAE . SETFELULREARUET.

D320V F T b o F =AMV TFUEFYRICDONT
2D T TR =2 PSUPURFYR

REgEsEwER O/ v st rsadF— A AR An TER.
B —2FSUFREITOERIC DLTII2FEL L@ s+,

32DV nT TR TN=T

B S7) nT eI T =T BRI 7L o Pt I T o E R B 7 T T e P — e
OELUETOFET RIS RUROEBEERAST SN T T HRI0HEL EICRESL . B
DEBEISAICHELUTRN 00 NEE O 7wl a4 R G 208KkEY) MEREEME TS
LTlhET,

B HFTOE, RER - EREEROEE CSESHTEAER S ERAERHLTOET,

# 20 RTINSl =R I b T b T R A b T T E T

R 72U e T o T b e P i e S AF LI 202 3 AR R RE DM B o SR T A - T P 2370 e

8/78



EDINETOOOO
O00000000000000000000000O(E12444)
OooOooooOoooooooooboood

€ FalL T F2ERRETVET,

l ST |

OF20. SRER CEHSH P BEAEKE. mrloa s TR THESETRELET,
L. AEERTORLWIENBET.
@S NRE . BRAREOEES TSHIEYFRGEUTER (il 24T ) FNEEELET,

| S i B G A2

18 28 38 48 58 68
4

# ER AV TE N BROSEEDELARUFOEEC L TRES SV EEET IR0 TIRENEE A

FIE R

O FERIEFOERERSICIIFEERTEE A
QI DEEEEIITVEY AL
OHERHEADEHENEITVEE A

O AT OEERRERITOER A

Hix G, iREE. (S EORRECL TR FIROERF TELVWEEHBVET,

2016 3 17
2023 10 14 2025 7 14

9/78



EDINETOOOO

OO000DO000DO00DO000O0OnoOoO(EL2444)
Ooooooooooooooooooad

BiEet

= MR FICRITHR AT
< FHEFERRE S

B2ttt Rb 2 FF o 8RT >
(7 2 D RO B TR

mENE T UK ]
BArk
! )
TiEet i /F
“HEEFFALE - PEHETERMN

Ty b RY AL M ¢ >
(77 2 Kol AoEEEiT 5

S

:[ -0 R B e A )

- ARt

(SE3EtE OEE OB,
An s, e arAld - G R

\_ T DRFEE)

RRFIR DSCEN O IR ST RD 2 D ER B
AgEHOREFECCT D RSB L L

A

=

TR 0D FET O
.HFI

l

A (SEakd)

[

J

2023 8
20

31

1986 11 1
1987 2 20
1987 9 9

1990 10 1
1999 2 15
1999 3 25
2007 9 30

2012 4 1

2018 10 1

347

-

FH AT HHE)

3,000

100%

10/78



EDINETOOOO
OO000DO000DO00DO000O0OnoOoO(EL2444)
Ooooooooooooooooooad

REIT

REIT

11/78



A 0N -

EDINETOOOO
OO000DO000DO00DO000O0OnoOoO(EL2444)
Ooooooooooooooooooad

10

2023 8 31

REIT

REIT

REIT

12/78



EDINETOOOO
OO000DO000DO00DO000O0OnoOoO(EL2444)
ooooodoooddooonooodd

REIT

REIT

20
10

10
10

61

10
20

12 28

0.605 0.55

13/78



EDINETOOOO
OO000DO000DO00DO000O0OnoOoO(EL2444)
ooooodoooddooonooodd

2015 6 9

2015 6 9

2044 12 28

14/78



EDINETOOOO
OO000DO000DO00DO000O0OnoOoO(EL2444)
ooooodoooddooonooodd

10
5
5
5
10 20
2 20
11 20
2010 2 26

15/78



EDINETOOOO

OO000DO000DO00DO000O0OnoOoO(EL2444)
Ooooooooooooooooooad

PLAN

EH-UAYERE
W RS LORE

H#WAH

BTG AL A SIS
AowmiTIcMTiAHTEANESLTHE

& AR R O R

CHECK

KRR
BRAATH=T AT T

L1

ER-AOERAS
WA —T AT

L

L1

DO

Lp el

® (D7 ETASe—) AN G ZRONGT. I7
LF O R

& (MR ITLFT A r—OERRERRORE

g

ble—T o L T 8
BEMITARENEL - FEREOMT

L3 ]

OFE R AT —TL AT, FHMTE=5-THRERT
HEAUALOE= S TR ROEE

OB EMNN- FMH S FOBFRRADEZ Y
HROWE

S EHHATIIEIANEEERDESE

=g

ER-VAYERSE

SR HEIENn N FATAF 1 - HOBFIRACES
ST HMIT ROEE

OEMIZINES

gy
EAEEM0~2058E)
SEAEBIEHS EATAESROAFHROE 215
OF R IHITERREDE= 2T

16/78



10

20

17/78

EDINETOOOO
OO000DO000DO00DO000O0OnoOoO(EL2444)
Ooooooooooooooooooad

10



EDINETOOOO
OO000DO000DO00DO000O0OnoOoO(EL2444)
Ooooooooooooooooooad

M

18/78



EDINETOOOO
OO000DO000DO00DO000O0OnoOoO(EL2444)
Ooooooooooooooooooad

37 6

)

19/78



EDINETOOOO
O00000000000000000000000O(E12444)
Oooooooooooobooooooad

(SEFH)
4772 ROEEREF AU REH R SENERO IS

(=) %)
30,000 150
20,000 Ao s s et o [11]

W 4T Rn R E R (SR
—— SEEFHTAEEE F

=104

0189 201949 202049 202W/9 202249

#2 T ROEHREEL RS IFOSEETHRIEEL
ErOsAEL T RLCFEMEEraconTuE
TOT. EEOREHE R OVTHEL SRS
RLIREIBEHEIET,

* 277 RS EEE RS RS L. B lp 0ok
TEEALCDOESHELTSRLCBBEE Soa s
NTWLETOT.RROEBERMERIRTIHES T 5

H772REMDRENCEREIFALDREFEOLE

150
e
-
-

-'|m ......... Fra

201

105 S nEDe sRDS ciEm EEER FRDe

#2001 85978~ 2023E8HNSEMOFRAF CEITER
AIFEHOBEECTES-BA-B/\vE . H07 FRT
O EEREI T AL W TER L. S 77 rEE
DR EE 7 AT ERNICHEETEaLDIC
{ERiLca O TT . MORENLEEEI S AT HY
JroEDREEREFERER AL

#H T NDEMBER L. HSBOSEsTHIEEL

E

SREISAOERIIDNT

EEOEHELTREL CERMEE RN TUE
TOT. EROREME RS THEL - EEME
FoARUIBEH BT,

BEd
TOPIHMER TR (S50

TOP| X { S EEEHEE R =, Wl e ORI, R T S, B s e R T 2 R R L
TR EET I T b T 00, FHET 2 R S RN R AL RH T, [FEShAA . A
8 S ELUTRSLCNT e T BEN el BRI AR A3 0 A, WS P R PR
H o (L LIPS LS, L ST T k), i T R, WP R e S T O T O R
B e R LT ST S AP TELE P SRS G ER RGN N SO ERE. ER
T ER TR T L A TR P B I SR RESL G SR D e L RN R R ER
ERICERT S SO S A LT A I B L A

Pkl
MECTFTH o 20T,
Bl mee—2)

NECITF U of e T3, MBCH e, IR O s S MO S E O Trh MRS v BT Rea e O, AR S

BEo—-ANanE T E [ EEHAS ERE. ESiTEs S L TR LG B BRI T . BT A e

ﬂ E"B'Eu T D ST Bnc T WML ST A MECH Ine IR NS SR TS| RIfas s 75
NEFLTL=T,

AEE&E
MECLT 33ty = e
T e A i3]

MSCIL T —37 7 =Ty b =T FRA 1L MSCT Inc ML i R MRS e TR SR . RS
EREA— LW T R A AN, FOREEEEL TR L SRR T E R M TR R )
H‘JQEI{_.!.}T. it S S RG] Inc LT, e MECH Inc 2RISR IS EE S el Do Es )l T
TRNFFLTLET,

SENE ]
MCIALIRACEP|TE

PACNALIRA-BF o, TR 7o 1 — el || M —F s ot il o B o e T, Py o s M
st CRI G T IR e S S L S T — TSR U T TR U [ - R T A T T R
Bz E WA RN SR RS T 75— - F R LT e ML, Sl S
T Tt — M —F AT N ST e 1 B S T e, e Wle B s ST A TS, (R
B PR T TS S SR — kAL L — S LS AL

Sk
FTsEEMER-T T 72
M<HEFAR—20

FTEEHF TN L7 T AL FTAE Fivad Incomes LLEIE S =Ty S8 & 27 » 7207, FTIE Fiked Income LLE

A T B AR A — TR P RS, R L R S T o TR A S 2T v T AT =T,

EiEOAE B L T8, FTSE Fed Income LLCH. S F—S0ERE BIrR s T S0y —+ DL IEm

E':E ﬂ&i&;ﬁlﬂﬁ WAL EE A SO TP AT SR EN S O R 8 T OO WHISFTSE Fissd Income
K

WRER
JFER T s O T T A= T
Tt T 21 5 3 =T

R T L L ST W ST AL TLa T P Morgania TR e - TREE Rl ras O TR 2
Hies FEESEHES B THERLTHE T )P, Morgan 5 SR =L SMEF AL C s S5 i T Eo St
enTliEE A Copyright 2004, LP. Morgan & o Allvights resarved,

GEHFMOERN. B Y E LR ENEL T - e SR L TEVE T

3.3 3.0 1

20/78



EDINETOOOO
OO000DO000DO00DO000O0OnoOoO(EL2444)
Ooooooooooooooooooad

2
2
2
https://www.smtam. jp/
0120-668001
9 5
1.133 1.03 X
0.33 0.3
0.77 0.7

0.033 0.03

21/78



EDINETOOOO
OO000DO000DO00DO000O0OnoOoO(EL2444)
Ooooooooooooooooooad

REIT
0.605 0.55

1.738 1.58
0.605 0.55

22/78



EDINETOOOO
OO000DO000DO00DO000O0OnoOoO(EL2444)
Ooooooooooooooooooad

2037 12 31 20.315 15.315 5
2038 1 1 20 15 5

2037 12 31

NISA
NISA
NISA
2024 1 1
2024 1 1
NISA

2037 12 31 15.315
2038 1 1 15

2037 12 31

23/78



EDINETOOOO
OO000DO000DO00DO000O0OnoOoO(EL2444)
Ooooooooooooooooooad

2023 8 31

(S=FE8) 7r - FORENR
ERDERRSESElESBERE ST 77 OB EFILTORU T,

BHEPE (1 +2) ' ERAEEREOLE ZOMEROLE 2
1.74% 1.13% 0.61%

SNSRI I022E 181782023 7014877

iR OERA-BRC Ao RROEEFEA S LT A NEHE . SRS R UM S | R R A
5 R )3 CHACh oD TR e 1 () R M TR L () T

SRS T RIC OV T IR AFLES BRI C IR LT ET

SRS T RICH D ERAL. TOMRACSEN T ET

ST AEORBAEEETFoFDRBR. S ESn M AR SRS R EYET

HINSMERE<ETEEE T, ERCEELCSROEES FRTVET

S oEEL TR HR RO ERSER (24 T OB S

2023 8 31

2,077,080 97.35
1,991 0.09
( ) — 54,610 2.56
( ) 2,133,681 100.00
(D
2

24178



EDINETOOOO
00000000000 DO00D000000O00O(E12444)
Ooooooooooooooooooad

) (D) ) ()
()
2,336,949 0.9075 2,120,846 0.8888] 2,077,080/197.35
1,990f 1.0008 1,991 1.0007 1,991 0.09
D
2
97.35
0.09
97.44
)
1
1 (2016 7 14 ) 518,768 518,768 10,375 10,375
2 (2017 1 16 ) 3,105,437 3,105,437 10,171 10,171
3 (2017 7 14 ) 3,327,739 3,327,739 10,229 10,229
4 (2018 1 15 ) 3,326,934 3,326,934 10,934 10,934
5 (2018 7 17 ) 3,351,144 3,351,144 11,013 11,013
6 (2019 1 15 ) 2,570,658 2,570,658 10,636 10,636
7 (2019 7 16 ) 2,795,696 2,795,696 11,895 11,895
8 (2020 1 14 ) 2,867,098 2,867,098 12,199 12,199
9 (2020 7 14 ) 2,080,151 2,080,151 8,897, 8,897
10 (2021 1 14 ) 3,224,907 3,224,907 10,556 10,556
11 (2021 7 14 ) 3,273,733 3,273,733 12,237 12,237
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12 (2022 1 14 ) 4,588,474 4,588,474 13,340 13,340
13 (2022 7 14 ) 5,540,823 5,540,823 13,038 13,038
14 (2023 1 16 ) 5,871,200 5,871,200 12,729 12,729
15 (2023 7 14 ) 4,050,981 4,050,981 13,046 13,046
2022 8 5,766,242 — 13,326 —

9 5,298,269 — 11,724 —

10 5,817,364 — 12,802 —

11 5,966,026 — 13,037 —

12 5,776,563 — 12,550 —

2023 1 6,229,135 — 13,440 —

2 6,101,623 — 13,103 —

3 5,658,722 — 12,077 —

4 4,260,701 — 12,456 —

5 4,102,101 — 12,783 —

6 4,004,759 — 12,986 —

7 2,115,431 — 13,099 —

8 2,133,681 — 12,904 —

1 2016 3 17 2016 7 14 0

2 2016 7 15 2017 1 16 0

3 2017 1 17 2017 7 14 0

4 2017 7 15 2018 1 15 0

5 2018 1 16 2018 7 17 0

6 2018 7 18 2019 1 15 0

7 2019 1 16 2019 7 16 0

8 2019 7 17 2020 1 14 0

9 2020 1 15 2020 7 14 0

10 2020 7 15 2021 1 14 0

11 2021 1 15 2021 7 14 0

12 2021 7 15 2022 1 14 0

13 2022 1 15 2022 7 14 0

14 2022 7 15 2023 1 16 0

15 2023 1 17 2023 7 14 0

1 2016 3 17 2016 7 14 3.8
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2 2006 7 15 2017 1 16 2.0
3 2017 1 17 2017 7 14 0.6
4 2017 7 15 2018 1 15 6.9
5 2018 1 16 2018 7 17 0.7
6 2018 7 18 2019 1 15 3.4
7 2019 1 16 2019 7 16 11.8
8 2019 7 17 2020 1 14 2.6
9 2020 1 15 2020 7 14 27.1
10 2020 7 15 2021 1 14 18.6
11 2020 1 15 2021 7 14 15.9
12 2020 7 15 2022 1 14 9.0
13 2022 1 15 2022 7 14 2.3
14 2022 7 15 2023 1 16 2.4
15 2023 1 17 2023 7 14 2.5
( D ( ) ( )
( ) 100
( 2 2
1 2016 3 17 2016 7 14 500,000 — 500,000
2 2016 7 15 2017 1 16 2,706,167 152,938 3,053,229
3 2017 1 17 2017 7 14 302,579 102,438 3,253,370
4 2017 7 15 2018 1 15 92,018 302,579 3,042,809
5 2018 1 16 2018 7 17 — — 3,042,809
6 2018 7 18 2019 1 15 — 625,767 2,417,042
7 2019 1 16 2019 7 16 25,337 92,018 2,350,361
8 2019 7 17 2020 1 14 — — 2,350,361
9 2020 1 15 2020 7 14 36,709 49,108 2,337,964
10 2020 7 15 2021 1 14 717,218 — 3,055,182
11 2021 1 15 2021 7 14 328,128 707,942 2,675,368
12 2020 7 15 2022 1 14 779,118 14,780 3,439,706
13 2022 1 15 2022 7 14 1,627,167 817,148 4,249,725
14 2022 7 15 2023 1 16 455,215 92,516 4,612,424
15 2023 1 17 2023 7 14 462,732 1,970,089 3,105,067
(DH1
2

27178



EDINETOOOO
00000000000 DO00D000000O00O(E12444)
Ooooooooooooooooooad

( ) — 210,129,825,727, 100.00;

( ) 210,129,825,727, 100.00;

D
2

28/78



EDINETOOOO
O00000000000000000000000O(E12444)
Ooo0ooodooodboooononoad

Q) EREE

LEEREH : 2016438178
fERIE#EH © 202368R31H

588 BA - IS A O R

!} AR
18,000 RE ]

12,9047
— ENFNEER
| S EEE
B T, o oromers s snmss s prssssstamass s e 0:0218H
14,000 ~-J SHEC M) HEES
(B4, 558
e i
) age 2021E7H 0
2022F 1 H 0F]
S ST | 7 (it et i J 00 2022FE 7B oM
. 2023F 18 OF
£,000 o0z UM
4,000 L— : alon PrrTr i
il LTI HRERIN SEMRI T RN E
¥ HIBT ST ST S RO TERTL TEUET, LEEE, B 50 HHEETELL

CERR o pti T E e

TELSHEORR
SIS
P e F T ek = AT UFREIT 77 B SR S R WA 97.3%
TR=F =T =T7E 01%
= S T SR T,

EERIE EAE DR (EEA— )

N4 201585 HneE 2N7E 20MaE ameE 20205 Hng HrxE 2023F

2201 G A BHRED i SHEFE TONSE T, . 20235 AEr AR ENE E TONEET T,
AP RICE M FT =R A

SHTNEERARAGAZOLOTHY. BROEHFMRENRT 30O TEHIEE A

ERDWES L. B COR SN TWSERESHDF—L—VETIMEBLEETET,

29/78



EDINETOOOO
OO000DO000DO00DO000O0OnoOoO(EL2444)
Ooooooooooooooooooad

€))

30/78



EDINETOOOO
OO000DO000DO00DO000O0OnoOoO(EL2444)
Ooooooooooooooooooad

https://www.smtam. jp/
0120-668001
9 5

https://www.smtam. jp/

31/78



EDINETOOOO
OO000DO000DO00DO000O0OnoOoO(EL2444)
Ooooooooooooooooooad

https://www.smtam. jp/
0120-668001
9 5

32/78



EDINETOOOO
OO000DO000DO00DO000O0OnoOoO(EL2444)
Ooooooooooooooooooad

C.
https://www.smtam. jp/
https://www.smtam. jp/
0120-668001
9 5
2016 3 17
®)
1 15 7 14 7 15 1 14
1 2016 3 17 2016 7 14

@

30
33/78



EDINETOOOO
OO000DO000DO00DO000O0OnoOoO(EL2444)
Ooooooooooooooooooad

&)

@

&)

34/78



EDINETOOOO
OO000DO000DO00DO000O0OnoOoO(EL2444)
Ooooooooooooooooooad

28 1

35/78



EDINETOOOO
OO000DO000DO00DO000O0OnoOoO(EL2444)
Ooooooooooooooooooad

@

&)

10

®

4)

36/78



EDINETOOOO
OO000DO000DO00DO000O0OnoOoO(EL2444)
Ooooooooooooooooooad

37/78



@

193

38/78

EDINETOOOO
OO000DO000DO00DO000O0OnoOoO(EL2444)
Ooooooooooooooooooad

( 38 59
( 12 133
15 (2023 1 17 2023



EDINETOOOO
00000000000 DO00D000000O00O(E12444)
Ooooooooooooooooooad

14 15

2023 1 16 2023 7 14
179,618 136,974
5,725,137 3,940,192
1,991 1,991
5,906,746 4,079,157
5,906,746 4,079,157
2,410 500
949 825
32,123 26,809
64 42
35,546 28,176
35,546 28,176
4,612,424 3,105,067
1,258,776 945,914
921,253 638,675
5,871,200 4,050,981
5,871,200 4,050,981
5,906,746 4,079,157
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14 15

2022 7 15 2023 1 17
2023 1 16 2023 7 14

162,563 147,399

249,675 119,918

87,112 27,481

- 1

949 825

32,123 26,809

64 42

33,136 27,677

120,248 196

120,248 196

120,248 196

5 102,052

1,291,098 1,258,776

115,909 121,183

115,909 121,183

27,978 535,901

27,978 535,901

1,258,776 945,914
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@
2
1 15 7 14 7 15
1 14
15 2023 1 17 2023 7 14
14 15
(2023 1 16 ) (2023 7 14
4,612,424 3,105,067
1 1.2729 |1 1.3046
a ) 12,729 Hla ) (13,046 )
14 15
2022 7 15 2023 1 17
2023 1 16 2023 7 14
A 128,442 A 90,978
B B
C 1,473,252 C 1,070,054
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14 15
202 7 15 2023 1 17
2023 1 16 2023 7 14
D 792,811 D 547,697
E=A+B+C+D 2,394,505 E=A+B+C+D 1,708,729
F 4,612,424 F 3,105,067
G=E/Fx 10,000 5,191 1 G=E/Fx 10,000 5,503
H 1 H
1=Fx H/10,000 I=Fx H/10,000
15
2023 1 17
2023 7 14
2 4
15
(2023 7 14 )
@
( )
@
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15
(2023 7 14 )
14 15
2022 7 15 2023 1 17
2023 1 16 2023 7 14
4,249,725 4,612,424
455,215 462,732
92,516 1,970,089
14 15
(2023 1 16 ) (2023 7 14 )
) )
249,674 26,033
1
249,675 26,033
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4,343,724 3,940,192
4,343,724 3,940,192
1,990 1,991
1,990 1,991
3,942,183
()
2023 7 14
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