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Nineteen77 Global Merger Arbitrage Opportunity

Fund
2023
189,763,214 68.00
4,001,631 1.43
3,086,424 1.11
268,098 0.10
114,538 0.04
24,300 0.01
65,736 0.02
197,143,869 70.65
12,465,240 4.47
257,954 0.09
1,259,314 0.45
11,463,879 4.11
2,683,775 0.96
1,212,284 0.43
894,039 0.32
SPAC
468,884 0.17
338,060 0.12
217,217 0.08
14,536 0.01
6 0.00
231,759 0.08
178,526 0.06
51,698 0.02
18,849 0.01
511 0.00
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86,660 0.03
18,056 0.01
10,910 0.00
2,636 0.00
1 0.00
5,535 0.00
13,326 0.00
188,321 0.07
88,922 0.03
61,091,451 21.89
62,336,492 22.34
1,245,041 0.45
2,218,346 0.79
211,133,824 75.66
67,919,448 24.34
279,053,272
100.00
39,338
2023
140.97
2023
/7 7)) )
ACTIVISION BLIZZARD
e 424,612 86.64| 36,780,467 92.76| 39,387,009 14.11
2 :iEIZON THERAPEUTICS 253,554| 112.32| 28,479,947| 100.27| 25,423,860 9.11
3 | SEAGEN INC 108,247| 199.31| 21,574,755 191.78| 20,759,610| 7.44
4 | UNIVAR SOLUTIONS INC 382,067| 34.92| 13,342,299| 36.14| 13,807,901 4.95
5 | VMWARE INC-CLASS A 68,369| 120.74| 8,255,082 157.63| 10,777,005| 3.86
6 | SYNEOS HEALTH INC 248,962  41.79| 10,403,038| 42.41| 10,558,478 3.78
NATIONAL INSTRUMENTS
7| comp 177,660|  56.99| 10,125,563| 59.00| 10,481,940| 3.76
g [ O FINANCIAL 162,481 51.73| 8,404,964| 52.33| 8,502,631| 3.05
PARTNERS-A
9 | PDC ENERGY INC 106,691| 70.34| 7,505,104| 75.89| 8,096,780 2.90
10 | PDC ENERGY INC 99,767| 70.97 7,080,636 75.89| 7,571,318] 2.71
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VALVOLINE INC 4.250%

11 4.250 2030/ /15| 7,440,000 0.98] 7,270,236 0.98| 7,325,796 2.63
02/15/30 SR:144A
DICE THERAPEUTICS

12 e 116,225 46.63| 5,419,214 47.00| 5,462,575 1.96
CHR HANSEN HOLDING

13 71,062 75.47| 5,362,902 75.55| 5,368,947 1.92
A/S

14 | JOHNSON & JOHNSON 29,610 172.02| 5,093,571| 167.53] 4,960,563 1.78
TRITON INTERNATIONAL

15 L0 58,520 83.41| 4,881,049 84.31| 4,933,821 1.77

16 | ATLAS COPCO AB-B SHS 336,483 11.46]| 3,855,173 12.35| 4,154,170 1.49

17 | SIMCORP A/S 38,369| 106.45| 4,084,484| 107.35| 4,119,033 1.48
INDUSTRIVARDEN AB-A

18 sHS 142,594 30.77| 4,387,297 28.39| 4,047,872 1.45

19 | AABA_ESCROW 1,505,089 7.54] 11,354,694 2.35] 3,536,959 1.27

20 | BLACK KNIGHT INC 44,415 70.50| 3,131,271 70.32| 3,123,263 1.12

21 | TOSHIBA CORP 95,700 34.07| 3,260,360 32.25| 3,086,424 1.11
BORGWARNER INC

22 | 5.000% 10/01/25 5.000 [2025/10/ 2,842,000 1.15] 3,278,000 0.98] 2,798,088 1.00
SR:144A
ALBERTSONS COS INC -

23 124,455 20.02| 2,492,093 21.73] 2,704,407 0.97
CLASS A

24 | TELECOM ITALIA-RSP 8,302,634 0.28] 2,338,275 0.28| 2,329,167 0.83

25 | NUVASIVE INC 55,134 42.52| 2,344,105 41.21| 2,272,072 0.81
CONYERS PARK 111

26 208,048 9.73] 2,024,307 10.26| 2,134,572 0.76
ACQUISITI-A
PDC ENERGY INC

27 5.750 2026/ /15| 2,086,000 1.01] 2,101,430 1.01] 2,102,219 0.75
5.750% 05/15/26
SCREAMING EAGLE ACQ

28 176,963 10.00| 1,769,630 10.37| 1,835,106 0.66
-CLASS A

29 | HEINEKEN NV 18,268 104.83| 1,915,041 98.03| 1,790,762 0.64
GORES HOLDING IX

30 160,875 9.68| 1,557,270 10.30| 1,657,013 0.59

INC-CL A
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2023

2023

8,647,195,508 62,336,492.13 2023 31 61,091,451 21.89
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2023
2022 122,651 17,290 113.51 16,002
106,358 14,993 113.31 15,973
10 93,200 13,138 114.49 16,140
11 89,787 12,657 111.29 15,689
12 88,999 12,546 111.95 15,782
2023 88,295 12,447 111.93 15,779
85,242 12,017 112.39 15,844
85,123 12,000 112.97 15,925
85,309 12,026 113.22 15,961
78,812 11,110 110.15 15,528
76,739 10,818 111.04 15,653
72,465 10,215 112.16 15,811
2022 25,330 14,652
26,469 15,242
10 25,801 15,699
11 22,990 14,261
12 21,518 13,617
2023 21,183 13,507
21,948 14,198
21,276 13,924
21,875 14,316
19,874 14,240
19,923 14,869
19,580 14,808
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2022 10,934 11,094
10,684 11,050

10 10,666 11,136

11 10,258 10,783

12 10,253 10,796

2023 10,102 10,745
9,876 10,750

9,795 10,759

9,774 10,736

9,046 10,387

8,755 10,425

8,366 10,485
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2023 2023
15,830 468,023 646,084
(15,830) (468,023) (646,084)
78,990 540,047 1,322,264
(78,990) (540,047) (1,322,264)
24,300 209,786 797,902
(24,300) (209, 786) (797,902)
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255,560,117

52,765,089

1,339,914.00

839,828.00
691,092.00
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3,579,713 504,632
247,760,408 34,926,785
246,051 34,686
102,080,328 14,390,264
335,355 47,275
191,461 26,990
189,119 26,660
354,382,435 49,957,292
54,668,545 7,706,625
554,885 78,222
12,131,387 1,710,162
10,698,753 1,508,203
259,151 36,533
65,030 9,167
540,455 76,188
78,918,206 11,125,099
275,464,229 38,832,192
14,869
10,425
111.04 15,653
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2022 12 31 2023 30
(10,013, 265) (1,411,570)
(7,654,478) (1,079,052)
7,543,418 1,063,396
(2,594,144) (365,696)
(12,718,469) (1,792,923)
224,464 3,710,808 523,113
2,676,525 377,310
6,387,333 900,422
1,226,767 172,937
450,524 63,510
1,718,772 242,295
781,606 110,183
339,872 47,912
4,517,541 636,838
1,869,792 263,585

(10,848,677)  (1,529,338)
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1,869,792 263,585
(10,013, 265) (1,411,570)
(7,654,478) (1,079,052)
7,543,418 1,063,396
(2,594,144) (365,696)
(10,848,677) (1,529,338)
868,967 122,498
245,430 34,598
(25,824,620) (3,640,497)
(8,441,532) (1,190,003)
(11,846,806) (1,670,044)
(44,998,561) (6,343,447)
(55,847,238) (7,872,785)
331,311,467 46,704,978
275,464,229 38,832,192
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220,549,557

220,549,557

3,672,416 3,672,416

15,867,097 15,867,097

128,445 128,445
252,266 252,266
1,222,171 1,222,171
5,844,362 215,655 6,060,017

8,439 8,439

222,152,439 25,392,314 215,655 247,760,408
337,150 337,150

222,152,439 25,729,464 215,655 248,097,558
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46,618,360 46,618,360
4,337,711 4,337,711

1,982,346 1,982,346
111,980 111,980
1,618,148 1,618,148
50,330,834 4,337,711 54,668,545
697 697

645,287 645,287

645,984 645,984

50,330,834 4,983,695 55,314,529
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1,461,712 (1,798,161)
2,578,925
98,039,691 (10,333, 226)
102,080,328 (12,131, 387)
2023 30
2022 12 31 2023 30
ASC 740
2022 12

31 2023 30
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ASU 2022-03 820

2024 12 15

1.10

15
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CFD
2023 30 2022 12 31
2023 30
260,705 337,150 22,236,077 1,732,277 111,980 645,287 7,980,754 1,013
697 69,033,748
260,705 337,150 111,980 645,984
2023 30
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2022 12 31 2023 30
64,254 (146,154) 272,790 (721,222)
(7.508,324) (1,872,922)
64,254 (7.654,478) 272,790 (2,594,144)
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337,150 (91,099) 246,051 246,051
252,266 252,266
8,439 8,439
337,150 (91,099) 246,051 260,705 506,756
(697) (697) 697
(645,287) 91,099 (554,188) 554,188
(111,980) 111,980
(645,984) 91,099 (554,885) (111,980) 666,865
2023 30
2,578,925
100
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2023 30

1,580,261.00
949,698.00
794,987.00

8,350.00 (248,697.00) 1,339,914.00
(109,870.00) 839,828.00
2,190.00 (106,085.00) 691,092.00
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13,617 10,796 111.95
85 65 0.68
1,167 (436) (1.59)
1,252 (371) (0.91)
14,869 10,425 111.04
9.19 (3.44) (0.81)
9.19 (3.44) (0.81)
1.44 1.43 1.43
1.44 1.43 1.43
0.59 0.59 0.59
2023 20
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2023 30
Activision Blizzard, Inc. 162,309 13,682,649 4.97
48,445 0.02
13,731,094 4.99
266,017 0.10
5,472,281 1.99
PDC Energy, Inc. 199,174 14,169,238 5.14
337,434 0.12
14,506,672 5.26
42,669,871 15.49
Horizon Therapeutics PLC 252,615 25,981,453 9.43
Seagen Inc. 107,846 20,756,041 7.53
53,236,204 19.33
73,992,245 26.86
17,599,905 6.38
16,433,151 5.97
194,459 0.07
5,694,411 2.07
188,333,762 190,560,106 69.18
328,493 0.12
2,779,500 1.01
2,431,024 0.88
5,969,810 5,539,017 2.01
1,593,667 0.58
1,869,886 0.68
4,394,431 1.60
1,817,827 0.66
5,747,548 2.09
4,430,914 1.60
4,596,161 1.67
24,944,249 24,450,434 8.88
219,247,821 220,549,557 80.07
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2,851,286 1.03
821,130 0.30

3,476,747 3,672,416 1.33
2,791,122 1.01

433,650 0.16

1,219,733 0.44

2,203,593 0.80

766,971 0.28

8,160,363 2.96

16,161,686 15,575,432 5.65
315,000 291,665 0.11
16,476,686 15,867,097 5.76
121,907 128,445 0.05
44,662 0.02

3,549 0.00

876 0.00

8,610 0.00

114,579 0.04

766 0.00

69,468 0.03

470 0.00

237,778 242,980 0.09
6,319 8,859 0.00
244,097 252,266 0.09

1,277,144 1,222,171 0.44
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37,128 0.01

3,553,851 1.30

208,858 0.08

178,526 0.06

109,144 0.04

1,742,634 0.63

14,715,715 6,060,017 2.20

8,439 0.00

255,560,117 247,760,408 89.94
Chevron Corporation 92,373 14,534,892 5.28
2,452,393 0.89

7,375,192 2.68

5,703,932 2.07

417,057 0.15

28,046,796 30,483,466 11.07
1,646,020 0.60

1,607,816 0.58

3,910,251 1.42

4,222,268 1.53

4,748,539 1.73

16,742,690 16,134,894 5.86

44,789,486 46,618,360 16.93
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2,138,138 0.78

921,946 0.33

1,277,627 0.46

4,589,364 4,337,711 1.57

887,328 0.33

121,379 0.04

973,639 0.35

1,662,625 1,982,346 0.72

Activision Blizzard, Inc. 116 56,260 0.02
33,000 0.01

2,070 0.00

20,650 0.01

72,645 111,980 0.04
1,650,969 1,618,148 0.59
52,765,089 54,668,545 19.85
(697) (0.00)

202,620 0.07

6,900 0.01

209,520 0.08
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24,957 0.01
(129) (0.00)
24,828 0.01
(254) (0.00)
27,771 0.01
(15,814) (0.01)
11,703 0.00
246,051 0.09
(308,452) (0.11)
(248, 657) (0.09)
34,168 0.01
(522,941) (0.19)
(7,543) (0.00)
(23,704) (0.01)
(31,247) (0.01)
(554,188) (0.20)
(308,137) (0.11)
(308,834) (0.11)

ASC815
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2023 UFJ 140.97
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