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VALUE PARTNERS LIMITED
Ho Man Kei
VG 1110
3140

Commerce House, Wickhams Cay 1, P.0. Box 3140, Road Town,
Tortola, British Virgin Islands, VG 1110

03 5224 5566

JA VP
JA-VP CHINA NEW CENTURY FUND

2,819.6 378,221

2023 28 134.14

2023 563.92
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2023 31

2023 31

2023
4,198,054.40 73.66
592,777.28 10.40
372,251.01 6.53
211,256.64 3.71
5,374,339.33 94.30
325,120.06 5.70
5,699,459.38 100.00
803.45

2023 31
140.97
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2023
2022 6,218 877 574.98 81,055
5,360 756 507.88 71,596
10 4,655 656 442.33 62,355
11 5,710 805 543.06 76,555
12 5,898 832 563.04 79,372
2023 6,438 908 623.81 87,938
5,867 827 569.06 80,220
5,992 845 585.25 82,503
5,729 808 563.92 79,496
5,186 731 510.98 72,033
5,288 745 523.58 73,809
5,699 803 564 .36 79,558
2022 2023 31 -1.00
100x
2023
2022
2023 2023
0 725 10,099

0 725 10,099
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JA VP
2023 30
2023 30 2022 12 31
2023 6,126,807
2022 7,101,232 4,923,363 694,046,482 5,836,065 822,710,083
21,967 3,096,688 4,277 602,929
386,242 54,448,535 102,889 14,504,262
S5z TRLS9LI0s 5,943,231 ___ 837,817,274_
7,110 1,002,297 7,805 1,100,271
4,500 634,365 4,355 613,924
32,367 4,562,776 32,646 4,602,107
______ 4391 809438 44,806 6,316,302
5,287,595 745,392,267 5,898,425 831,500,972
10,099 10,476
523.58 73,809 563.04 79,372
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JA VP
2023 30
5,698,644
408,865
Centre Testing International Group Co Ltd
A Shares (SzZHK) 35,708 95,774 1.81
Contemporary Amperex Technology Co Ltd
A Shares (SZHK) 2,700 84,967 1.61
Kweichow Moutai Co Ltd A Shares (SHHK) 314 73,033 1.38
Maxscend Microelectronics Co Ltd A Shares (SZHK) 3,660 48,645 0.92
Shenzhen Mindray Bio-Medical Electronics
Co Ltd A Shares (SZHK) 700 28,866 0.54
oL Less 6.26_
4,834,886
AlA Group Ltd 19,000 191,805 3.63
Alibaba Group Holding Ltd 23,900 247,676 4.68
ANTA Sports Products Ltd 11,400 116,465 2.20
Beijing Tong Ren Tang Chinese Medicine Co Ltd 61,000 111,637 2.11
Bosideng International Holdings Ltd 310,000 130,559 2.47
China BlueChemical Ltd H Shares 376,000 84,456 1.60
China Construction Bank Corp H Shares 245,000 158,527 3.00
China International Capital Corp Ltd H Shares 50,000 87,677 1.66
China Longyuan Power Group Corp Ltd H Shares 38,000 39,137 0.74
China Mengniu Dairy Co Ltd 22,000 82,828 1.57
China Merchants Bank Co Ltd H Shares 10,500 47,706 0.90
China Mobile Ltd 17,000 138,963 2.63
China Pacific Insurance Group Co Ltd H Shares 26,400 68,227 1.29
China Railway Construction Corp Ltd H Shares 185,000 135,996 2.57
China Railway Group Ltd H Shares 209,000 137,901 2.61
China Resources Land Ltd 12,000 50,845 0.96
China Telecom Corp Ltd H Shares 224,000 107,204 2.03
China Vanke Co Ltd H Shares 30,800 41,352 0.78
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JA VP
2023 30
5,698,644 )
4,834,886

Chinasoft International Ltd 44,000 27,684 0.52
Chow Tai Fook Jewellery Group Ltd 38,000 68,284 1.29
CNOOC Ltd 72,000 102,916 1.95
First Pacific Co Ltd 178,000 61,563 1.16
Galaxy Entertainment Group Ltd 8,000 50,743 0.96
Hong Kong Exchanges & Clearing Ltd 2,300 86,651 1.64
Kerry Logistics Network Ltd 28,500 33,645 0.64
Li Ning Co Ltd 21,500 115,656 2.19
Luk Fook Holdings (International) Ltd 59,000 150,972 2.85
Meituan 16,280 254,104 4.81
NetEase Inc 5,200 101,272 1.91
Nissin Foods Co Ltd 150,000 128,262 2.43

Ping An Insurance (Group) Co of China Ltd
H Shares 26,500 168,594 3.19
Techtronic Industries Co Ltd 4,500 48,902 0.92
Tencent Holdings Ltd 11,200 473,983 8.96
Yum China Holdings Inc 2,400 135,260 2.56
3,987,452 75.41

299,754

Gigabyte Technology Co Ltd 5,000 39,088 0.74
Taiwan Semiconductor Manufacturing Co Ltd 8,000 147,939 2.80
Tong Yang Industry Co Ltd 19,000 32,146 0.61
Wistron NeWeb Corp 22,000 67,311 1.27
Yageo Corp 1,000 15,779 0.30

302,263 5.72
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JA VP
2023 30
5,698,644
155,139
PDD Holdings Inc ADR
Pinduoduo Inc ADR 2,352 162,617 3.08
256,065
Real Gold Mining Ltd 166,500
172,098
CICC Financial Trading Ltd (Kweichow Moutai
Co Ltd A Shares) P Note 1/4/2024 600 139,746 2.64

4,923,363 93.11

6,126,807
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2023
14,623,428 11,854,704
18,893,318 15,302,777
264,391,578 214,333,048
2023 31 18.08
1991 1993
806
2023 30 63
2023
1 6
1 142
2 259
1 6
2 38
’ 451
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2023

30

929,404 16,803,624
142,387 2,574,357

VP 972,934,883 17,590,662, 685
VP 1,803,627 32,609,576
962,940 17,409,955
25,868,146 467,696,080
1,905,978 34,460,082
3,901,307 70,535,631
1,671,952 30,228,892
1,010,120,624 18,262,980, 882
3,821,204 69,087,368
74,023 1,338,336

37,190 672,395
6,653,688 120,298,679
10,123,631 183,035,248
54,335,532 982,386,419
40,240,729 727,552,380
8,406 151,980

389,508 7,042,305
115,683,911 2,091,565,111
3,846,566 69,545,913
239,946 4,338,224
10,905,283 197,167,517
16,110,208 291,272,561
1,165,616 21,074,337
5,077,758 91,805,865
37,345,377 675,204,416
78,338,534 1,416,360,695
140,953,365 2,548,436,839
947,505,793 17,130,904,737
11,854,704 214,333,044
41,913,288 757,792,245
(101) (1,826)
882,895,918 15,962,758,197
10,841,984 196,023,071
947,505,793 17,130,904, 730
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2023 30
( )
23,942,234 432,875,591
( ) 63,700 1,151,696
24,005,934 434,027,287
(8,413,824) (152,121,938)
( ) (63,700) (1,151,696)
15,528,410 280,753,653
131,665,476 2,380,511,806
5,703,484 103,118,991
382,529 6,916,124
137,751,489 2,490,546,921
(4,082,040) (73,803,283)
(3,771,497) (68,188,666)
1,365,751 24,692,778
8,722,167 157,696,779
(70,998) (1,283,644)
(630,270) (11,395,282)
- 1,533,113 27,718,683
154,813,012 2,799,019,257
(130,930,856) (2,367,229,876)
(7,112,863) (128,600,563)
(4,599,819) (83,164,728)
(1,630,329) (29,476,348)
10,539,145 190,547,742
16.5
302,839 5,475,329
302,839 5,475,329
10,841,984 196,023,071
882,895,918 15,962,758,197
893,737,902 16,158,781,268
893,737,902 16,158,781,268
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