EDINETOOOO
OO000O0000Oo00DoO0O0oOo(EL2480)
Ooooooooooooooooooad

2023 10 17

1/165



@

@)

®

©)

®

O)

2.2

EDINETOOOO
OO000O0000Oo00DoO0O0oOo(EL2480)
Ooooooooooooooooooad

an

03-5962-9687

2.0

)

https://ww.alliancebernstein.co.jp

2/165



EDINETOOOO
OO000O0000Oo00DoO0O0oOo(EL2480)
Ooooooooooooooooooad

Q)

Q)
2023 10 18 2024 17
®
Q)

®

Q)
10)

Q)
(€))
12)

an

aDn

3/165



EDINETOOOO
O00000000000000000O0(E12480)
Oooooooooooobooooooad

@

5,000

4/165



EDINETOOOO
O00000000000000000O0(E12480)
Oooooooooooobooooooad

https://www._toushin.or.jp/

S+ 77— (i) ISEUCEERS S TOEAN, BENGEERRORIID A+

BORELL EDdIE e~

FUEBHSIECLELEDS

S THL T R L DI R LS SO
FSAa 20 29— LT . Bl <uniTng, i wy
A FLACEMN AT DL SR IR LTS, B F e
PLACMA T . ORI LELES,

I3 EERRET 2020]

SOREmE D s~

P, lSESLT DA T ERELES
THYES A ZICADNETO RSN, SIS T
BFRIMSAAENSIE BTN T RAlc—FRE
IFEEITL. R P LR LED.

[EREERREt 2030]

=N

!
=

4 0 El 0 a8 IE fe~

B PO TR EE

Bl FHROBE. T rR—LRREES T <8
EIFFL TN, 8 8 H SN0 A e T e
EEAC. PO TS IE R E SRR T IR
LELsS.

[ EEERET 2040)

=
T
5

ri

T3 I RBHAETT )

J0MENE DB~

Bl Lo UIeLELEDS
HETHMIEICEY. RO E—FFXCNWTERER

L8435 2 B4 M. 10 1 1 T = T IELA 2 18 SR LN D [AEEEaEt 20501

T UR TR MR TR C . WL S — SR BEL

TWALELES,

1 2
3

1
2
3

5/165



EDINETOOOO
O00000000000000000O0(E12480)
Ooooooooooooooooonoao

100

15

6/165



EDINETOOOO
O00000000000000000O0(E12480)
Ooooooooooooooooonoao

] 2023

AN 2020 B ERER 2030

F=Huh AP— 2020 =ty AP— 20305

Bk 2050

HRoU—

2040

Gty b= 10405 F=Hubk-A— 20505
] 20
[ BRI Res ) [ BRAB LU~ FDURTH )

MESLTFHENT-H

50 100 50

71165



ABHKL

144.535

2023

EDINETOOOO
OO000O0000Oo00DoO0O0oOo(EL2480)
Ooooooooooooooooooad

ABLP ABL
ABAL

6,915 2023
27 54 2023

30

@
2009 12
2009 29
2015 30
2015 10 30
®

8/165



[{nﬂtﬁﬂiﬂﬂ} e s H

EDINETOOOO

OO000O0000Oo00DoO0O0oOo(EL2480)
Ooooooooooooooooooad

EEA M

fiia

THE

b Si@EEnsEs - BFxn
IRLVEICRA T 2228

< PRSI F > <PEEARSIDEETISA >
e e
— | EFHEOFE [ FT
FHPA- | e HRDH
B—sasfe | BE 2 . LT
— FEegrlE | —
M&ESet | mm ™ RO
g b
—_— peEsEI sk | — FHLT
oy T HROY—p
el
a R e iR AN
[ |
BHA A L e i
B F = 12
7 =i 2 = i E = ﬁiI
= = X
I |lm—=] i | —— i [m——=] =
b <ot -3 bir i
[
TR

C {SEEEiE CER CHREICHT S

IR M EEE A

R

9/165




EDINETOOOO
OO000O0000Oo00DoO0O0oOo(EL2480)
Ooooooooooooooooooad

1,630 (2023 )
1996 10 28
2000
2000
2006
2016
2023
- 32,600 | 100
@
15
2020 2030 2040 2050
28.0 33.6 36.0 7.2
42.0 50.4 54.0 82.8
10.0 3.0 0.0
10.0 3.0 0.0 0.0
10.0 10.0 10.0 10.0
100.0 100.0 100.0 100.0

10/165



EDINETOOOO
OO000O0000Oo00DoO0O0oOo(EL2480)
Ooooooooooooooooooad

@

11/165



EDINETOOOO
OO000O0000Oo00DoO0O0oOo(EL2480)
Ooooooooooooooooooad

BENRT 7 EOEE (20235108 188RE)

BRNRI7YEREBINFCEIEESNSCLNBYURTY, &z, FROTBMESOELICL TR, BRANRETD
HEISAEZEELSILERETRSNBUET,

7/ EEE

iwﬁ_!&_l ?7«(?J2 N—A51- VD—JTJL-&I:'?A- {50961‘\).-’1 .
FEUT [PSAT RIS AIA Y+ O+ [~ T D P2 K| B&U [PSAF A
EGEEHER =22 S -FO-L - FTO0—F-FMFa-F—L-FH—Dr E| OB HEH~DERE
BT, BEEGHROBRTICRRLET.
(REESRM FLREE SRAICH L, SE0.80905% (BEEER0.7355%) ORERLTHM,
| st POAP AN A BRAY
SRERS © ABLP. ABL. ABAL. ABHKL
<tROMWE>
TPy RER BRARERELY  FSATVANUAIAY TO—I k- MR IPUE Gl I5h) —4
F— FEUT [POAF VRN —RAIA - FO— L - KV - YT r Y E " OB HES~ DR RE
BUT. RSEORRBHEMIHRLET.
BIEEm FERAERSBN L. F0.451% (RIEFHO041%) OREEUTHRM
BES FSAP IR =294 B Rt
ERES ABLP. ABL. ABAL. ABHKL

HEGRAHRELT, [FIAT R AT A - RS T — 27 R DRSS B, [F 54 F oA T— AR A f_t:—mb M T =27 ED

BERSES BEENBROEEEI023E BIEICTITETY.
<ttFRDU—b>
| el i ?ﬁ-ﬂ?.&. J‘I.'-—-.JZ 5'-1‘/ ’;«“CI—HH: slf—is ?';f——??‘..fl-:“"
ThEERER (U-N"CRRLET.
HrFER .
(BiEEs T oOryPOBRHMECHEBERICHYSHANMESHOBMIE, (P3P —A51 -
EWEE) &I F/RCEVTERSHOSRSINMOS ST ONET.
Eisit FSAFP AN =291 BEaH
bt oL ABLP, ABL, ABAL, ABHKL

*1 ﬂ?«.ﬁlllll-.ﬂbt lﬂ!thﬁﬂ%tﬂﬂr“ﬁ#ﬁihtmtbﬂ.
=2 FHEMNGEETHNT.

12/165



EDINETOOOO
OO000O0000Oo00DoO0O0oOo(EL2480)
Ooooooooooooooooooad

®

©)

18

13/165



EDINETOOOO
OO000O0000Oo00DoO0O0oOo(EL2480)
Ooooooooooooooooooad

®

10

100 10 100 20

2023 11 29 L g
61

50

14/165



€Y

2023 11 29

10

(

)

15/165

EDINETOOOO
OO000O0000Oo00DoO0O0oOo(EL2480)
Ooooooooooooooooooad



EDINETOOOO
OO000O0000Oo00DoO0O0oOo(EL2480)
Ooooooooooooooooooad

37

16/165



EDINETOOOO
OO000O0000Oo00DoO0O0oOo(EL2480)
Ooooooooooooooooooad

@

17/165



EDINETOOOO
OO000O0000Oo00DoO0O0oOo(EL2480)
Ooooooooooooooooooad

<ZE/E>

S0P 2 SRR R o UF o7 s T i O R R Oy HIA7P/P SO UEMNE RS S A OREROHE

YHIp P 201888~ 202357H

(%) (%) e i
25,000 100 s HENERET SR : 2018F85~2023%78
20,000 + 80 80 e
15,000 | &0 £0 59.8 2
a1
10,000 e e - 40 Limor e e B 215
5000 20 0 - ﬁa_ 36_5;5 54 79 |
0 {0 0 = 1 o - :
]I_
1 -20 20 .15 160 2 iy
—_— -4} -40 !
e Iips B _ 8o al
HEERA iﬂlgﬂﬂ Iﬂmi"ﬂ ANEH HIRER Iﬂﬂﬂ'ﬁ 770F BxE ZHES FRAES CXDR TUON WRER
{3 (%) wIaryE 201 B8R ~202357H
75,000 100 100 : fENEREC DA | 20185488 ~202357H
20,000 &0 80
15.000 60
10,000 wﬁ_ﬁ'—“ﬁ;ﬁ A an e
5.000 —_— 0 20 i?—-
. L 0 ( " "E"'r. N |
1 =20 W49 a0 124 104 55 61 .94
— 40 -40
| oy A k- Ho )
HEFEE M9TH 00FTH  AEVA N2%7H NB3ETH ﬂ??JF Bt FiASH EREA BEEN EIEI FREN
FPIATZA - IN—2AF1> - BEER 2040
(%) (%) HIFPE 2018588 ~202357H
_ REWEREIS2 : 2018F88~202357H

25,000 | 1 100 100
20,000
15,000
10,000

5.000

20 20 —1'57—*%'50—"24 o — 61 94 |
r— i -40 -40 wam
— el " Bt

e 0NHETH mm?ﬂ UNEH  NAETH Iﬂﬂiﬁ'ﬁ !7?.-"F B fHEE ENES SrER E.ﬂ Il“

#0477 VR OEMME RIS B0 E N T L # FES SO, S0P URAEORENEREI S AORBSE

MEETEY, MEOEMHRC RN TR D ERNICHETESLSICFRLIS0 T, S TOREISA
WEntEIEY. TP RO RERRYED A

HHESMRRERENE, 016FEEFOBRENZ10,000£LT 3 REMOS BFICHH ZME EMOMBRDOBA - B/ -

ERELTBIET. FERETLTEUET.
#HEEEEREEENR. EoNodRseEtmLrbDesELT BUDPUHOENRERISESHGREREN R IEHN
ENLICEET S, OSSN c RS @Sy EUEY. LIRS T RO R E TN WL TR

LIFRESBEUBUEY,

18/165



EDINETOOOO
OO000O0000Oo00DoO0O0oOo(EL2480)
Ooooooooooooooooooad

LIrVEOFHRERELUIRSEEREEENORE SP7 YR DARNERED S A EOREROLE

FSAT IR =229 BIEEH 2050

S7FF 2018688 ~2023%T7H

(%} (%) S L
25,000 1t 100 fLEnERE IS 2018688 ~202387H
20,000 80 &0 =
15,000 | &0 60 —49 1 e _
i o W 14_ 215
5,000  —— ) 20 — 630 85 =i 7S BF |
-l 1l NN el
198 | 160 -19.4 —— AR
N ) P b
WIGERE 2019578 00%7H NNETE 2022ETH N0E7H 770K B8 ZIER FREA O2EM FUER ERAEA
HUIPUROEMRER TSRS EERERESCE T WL # TSI YUIrDE SO RO RET S ARk
RERTEY, BEOESECRE FEH AL R R ARG ERNICEETESLIICHERLSOTEY), £ TOREISA
WA EIET, B4 D7 DR RE R SR ER A
SRR RE L, 018E8REOEREWE10.000-LT &5 MM O FFICEH 1 SUGEFEMOREROBL - B -
WEELTEUET, TErRTLTEUETY,
HAEEMEREeEL. B NosEEEMERLES0sHELT HYTFUROSHREREAEEMSRERERCE TEHE
HALCESATH), RROBREH- RS EIET, mﬁga am@;mntciﬂamuumm

HHES S AOHER il

B & - TOPIX (WIEHEMEE. B4iA%)

B MSCHLOKUSAl f ¥ T 7 A (R5A %, F<—2)

FRES-MSCITZ—T7 - I—bruh - £ U FwI R ERSASH, BR—32)

BEEM-- NOMURA-BPIEMN

SEREM- - FTSEMERS » T oo (R<B%, Ar—2)

FREW - PELHY WAV - MR - A VFUIR-TI— T + I—Erwy - FO—Ib - FA =V TP K (N2
() BADIERIE, BB T EUC LS ERERELT, BARLTHUET,

W TOPIK (MIFGEEN. BXAS) 12 Hla IPETE ol a S PR OMEE L LS T 5. B OB ELNCAE T S 85I
HRERELTORESEE TSV —rub - ALFT7—I00, ESEERLCDOTY, B8, TOPRICH Y SEEHE. i BT ot —Ioa)
R PR S o PR R O LT

B MSCIKOKUSAl 2 Fwd 2 LA, FA—2)1E, MECH Inc BARLSE. Bxakd tRoiEotled s LTRLULLENT, BA%
EBLI-BOTY, BH, MEC! Index| TR T S EHE. MIRTE T Oih—UPDRE. MECH Inc. (CHRELET.

BMSCITZ—wdl - 9—truk - AT I AELAD, FA—2) 13, MECI Inc HBRRLE, #ROHERBOREHRELTHELILERT, Ba%
EBLICDOTY, B8, MSC| Index|CB T SE(FHE. MRS T O —URDRRIE. MEC Inc. [CRELET.

 MOMURA-EMIEM . B 7+ F 21— 2rpU— « US—FE0 8 L SO RS RS L T U VS B o) T i ool 22 9RE - T Tl TR s
ERUMEENT ¥ B8, NOMURA-BPIGHRICES S S {EH. B, Mok ERT Om— ORI, BFE 272 —2vU— - UT—F&I4HI
T RAAHICRRLETY.

B FTSESEMN- Ty I A ER<E%, A=), FTSE Fixed Income LLCICEVEE TN, O+ ERJEREEDOENOES PR EEEMHBO

wm&umﬂwﬁ i3, FTSEMSREMN-r 2 7o UK T SWEHS 0N 0M & M £ Oft—U0HRIIZ. FTSE Fixed Income LLCIZ
LET.

B IPENI IS A P A DT 9 IR - TR—=T20 -9 =y -T0—1- T 1T=22PF (A<—=2]) [2. LP. Morgan Securities LLCHF
W, AELTVS, ARERG T2 REERTEREHRICUICENTY. 58, JPELAY - AR RE - A Ty 23 - IR =T
T SO~V & IT—2 TP FICB T S8R R F it — ORI, 1P, Morgan Securities LLCICEMLET.

B il
| HEOHESMANIENSIUSHRLRAZONATEY. FEORENNENT SLOTEEUESA. |

19/165



EDINETOOOO
OO000O0000Oo00DoO0O0oOo(EL2480)
Ooooooooooooooooooad

)
2.2 2.0
03-5962-9687
https://www.alliancebernstein.co.jp
@
©)
< >
16 0.6985
(2025 ( 0635 )| 0-0% 0.550 0.050
17 0.5885
(2025 ( 0535 )| 0-0%5 0.450 0.050
< >
26 0.6985
(2035 ( 0.635 ) 0.035 0.550 0.050
21 0.5885
(2035 ( 0.535 ) 0.035 0.450 0.050
< >
36 0.6985
(2045 ) ¢ 0.635 ) 0.035 0.550 0.050
37 0.5885
(2045 ( 0.535 ) 0.035 0.450 0.050
< >
15 0.8635
(2030 ( o785 ) | 0-0% 0.700 0.050

20/165



EDINETOOOO

OO000O0000Oo00DoO0O0oOo(EL2480)
Ooooodoooddoodnoodd

16 40 0.6985
(2030 2055 ¢ 0.3 )| 0-0% 0.550 0.050
41 0.5885
(2055 ¢ o5 )| 0-0% 0.450 0.050
( )
>
(2325 0.56  0.61 1.26 1.31
(gézs 0.39  0.54 0.98 1.13
>
(2525 0.56  0.67 1.26  1.36
27
(2035 0.39  0.54 0.98 1.13
>
(2325 ) 0.56  0.70 1.26  1.40
(2325 0.39  0.54 0.98 1.13
>
(2320 0.71 0.73 1.57 1.59
(2320 40 2055 0.56  0.70 1.26  1.40
(2325 0.39  0.54 0.98 1.13

21/165



EDINETOOOO
OO000O0000Oo00DoO0O0oOo(EL2480)
Ooooooooooooooooooad

©)

0.10

22/165



EDINETOOOO
OO000O0000Oo00DoO0O0oOo(EL2480)
Ooooooooooooooooooad

©)

)
20.315 15 0.315
5
(
20.315 15 0.315 5
20.315
15 0.315 5
2037 12 31 2038 1 1 20 15 5
()
() NISA
NISA
NISA

NISA NISA NISA

23/165



EDINETOOOO
OO000O0000Oo00DoO0O0oOo(EL2480)
Ooooooooooooooooooad

2024
11 NISA
N1SA 2023
2024 1 1
15.315 15 0.315
2037 12 31 2038 1 1 15
NISA NISA
2023

24/165



EDINETOOOO
OO000O0000Oo00DoO0O0oOo(EL2480)
Ooooooooooooooooooad

@
2023 7 31
1,944,124 ,862 89.85
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() () () () ()
1 320,417,512 2.9467| 944,205,363 3.2867| 1,053,116,236| 48.67
2 800,259,230 1.1644| 931,827,944 1.1134 891,008,626 | 41.18
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2023 7 1
1
5 (2014 1 20 ) 446 446 15,720 15,720
6 (2015 1 19 ) 736 736 17,726 17,726
7 (2016 1 18 ) 1,512 1,512 16,481 16,481
8 (2017 1 18 ) 1,942 1,942 18,355 18,355
9 (2018 1 18 ) 2,726 2,726 20,472 20,472
10 (2019 1 18 ) 3,984 3,984 18,519 18,519
11 (2020 1 20 ) 4,083 4,083 20,699 20,699
12 (2021 1 18 ) 3,368 3,368 20,453 20,453
13 (2022 1 18 ) 2,701 2,701 22,890 22,890
14 (2023 1 18 ) 2,271 2,271 20,468 20,468
2022 7 2,448 — 21,273 —
8 2,401 — 20,826 —
9 2,218 — 19,406 —
10 2,296 — 20,145 —
11 2,289 — 20,327 —
12 2,200 — 19,756 —
2023 1 2,247 — 20,439 —
2 2,224 — 20,308 —
3 2,215 — 20,198 —
4 2,207 — 20,260 —
5 2,174 — 20,375 —
6 2,200 — 21,013 —
7 2,163 — 21,190 —
Q)
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5 2013 1 19 2014 1 20 0
6 2014 1 21 2015 1 19 0
7 2015 1 20 2016 1 18 0
8 2016 1 19 2017 1 18 0
9 2017 1 19 2018 1 18 0
10 2018 1 19 2019 1 18 0
11 2019 1 19 2020 1 20 0
12 2020 1 21 2021 1 18 0
13 2021 1 19 2022 1 18 0
14 2022 1 19 2023 1 18 0
15 2023 1 19 2023 7 18 —
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5 2013 1 19 2014 1 20 23.8

6 2014 1 21 2015 1 19 12.8

7 2015 1 20 2016 1 18 7.0

8 2016 1 19 2017 1 18 11.4

9 2017 1 19 2018 1 18 11.5

10 2018 1 19 2019 1 18 9.5

11 2019 1 19 2020 1 20 11.8

12 2020 1 21 2021 1 18 1.2

13 2021 1 19 2022 1 18 11.9

14 2022 1 19 2023 1 18 10.6

15 2023 1 19 2023 7 18 2.7
)

100
0)

5 2013 1 19 2014 1 20 153,605,152 68,079,470 284,240,171

6 2014 1 21 2015 1 19 287,686,565 156,654,928 415,271,808

7 2015 1 20 2016 1 18 641,860,018 139,223,646 917,908,180

8 2016 1 19 2017 1 18 393,431,715 253,178,717 1,058,161,178

9 2017 1 19 2018 1 18 1,101,655,073 828,204,962 1,331,611,289

10 2018 1 19 2019 1 18 1,160,797,784 340,916,471 2,151,492,602

11 2019 1 19 2020 1 20 407,223,774 585,832,077 1,972,884,299

12 2020 1 21 2021 1 18 251,118,640 576,974,019 1,647,028,920

13 2021 1 19 2022 1 18 162,485,084 629,504,863 1,180,009,141

14 2022 1 19 2023 1 18 111,578,895 181,608,373 1,109,979,663

15 2023 1 19 2023 7 18 44,490,683 119,552,320 1,034,918,026
)
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() () () () ()
1 632,813,517 2.9465| 1,864,587,559| 3.2867| 2,079,868,186| 64.76
2 726,181,475 1.1614 843,390,385| 1.1134 808,530,454 | 25.17
3 69,228,530 4.5119 312,352,411| 4.6743 323,594,917 10.07
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10.07
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7 (2016 1 18 ) 1,569 1,569 17,241 17,241
8 (2017 1 18 ) 1,757 1,757 19,660 19,660
9 (2018 1 18 ) 2,511 2,511 22,534 22,534
10 (2019 1 18 ) 3,284 3,284 19,913 19,913
11 (2020 1 20 ) 3,604 3,604 22,668 22,668
12 (2021 1 18 ) 3,315 3,315 22,351 22,351
13 (2022 1 18 ) 3,267 3,267 25,879 25,879
14 (2023 1 18 ) 3,066 3,066 23,380 23,380
2022 7 3,118 — 24,043 —
8 3,121 — 23,600 —
9 2,907 — 21,833 —
10 3,043 — 22,956 —
11 3,053 — 23,173 —
12 2,955 — 22,462 —
2023 1 3,081 — 23,392 —
2 3,056 — 23,335 —
3 3,050 — 23,090 —
4 3,082 — 23,209 —
5 3,103 — 23,493 —
6 3,178 — 24,514 —
7 3,211 — 24,812 —
¢ D
2
1
5 2013 1 19 2014 1 20 0
6 2014 1 21 2015 1 19 0
7 2015 1 20 2016 1 18 0
8 2016 1 19 2017 1 18 0
9 2017 1 19 2018 1 18 0
10 2018 1 19 2019 1 18 0
11 2019 1 19 2020 1 20 0
12 2020 1 21 2021 1 18 0
13 2021 1 19 2022 1 18 0
14 2022 1 19 2023 1 18 0
15 2023 1 19 2023 7 18 —
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5 2013 1 19 2014 1 20 29.3

6 2014 1 21 2015 1 19 13.6

7 2015 1 20 2016 1 18 8.3

8 2016 1 19 2017 1 18 14.0

9 2017 1 19 2018 1 18 14.6

10 2018 1 19 2019 1 18 11.6

11 2019 1 19 2020 1 20 13.8

12 2020 1 21 2021 1 18 1.4

13 2021 1 19 2022 1 18 15.8

14 2022 1 19 2023 1 18 9.7

15 2023 1 19 2023 7 18 4.9
)

100

0)

5 2013 1 19 2014 1 20 84,190,825 25,879,065 197,766,238

6 2014 1 21 2015 1 19 280,053,191 99,672,961 378,146,468

7 2015 1 20 2016 1 18 798,774,330 266,629,533 910,291,265

8 2016 1 19 2017 1 18 235,958,864 252,224,811 894,025,318

9 2017 1 19 2018 1 18 698,040,602 477,499,644 1,114,566,276

10 2018 1 19 2019 1 18 754,933,378 219,913,493 1,649,586,161

11 2019 1 19 2020 1 20 327,916,612 387,395,702 1,590,107,071

12 2020 1 21 2021 1 18 269,448,630 376,313,207 1,483,242,494

13 2021 1 19 2022 1 18 231,683,175 452,228,970 1,262,696,699

14 2022 1 19 2023 1 18 194,563,057 145,560,398 1,311,699,358

15 2023 1 19 2023 7 18 85,602,426 102,349,014 1,294,952,770
)
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()
@
2023 7 31
() () () ) (
1 507,097,194 | 2.9467| 1,494,268,372|3.2867| 1,666,676,347|78.6
2 213,614,230 1.1611 248,041,04411.1134 237,838,083 11.23
3 45,835,473 4.5076 206,609,734 |4.6743 214,248,751(10.11
)
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89.92
10.11
100.04
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2023 7 1
1
5 (2014 1 20 ) 206 206 17,020 17,020
6 (2015 1 19 ) 591 591 19,364 19,364
7 (2016 1 18 ) 1,303 1,303 17,438 17,438
8 (2017 1 18 ) 1,406 1,406 20,276 20,276
9 (2018 1 18 ) 1,806 1,806 23,839 23,839
10 (2019 1 18 ) 1,941 1,941 20,606 20,606
11 (2020 1 20 ) 2,189 2,189 23,828 23,828
12 (2021 1 18 ) 2,104 2,104 23,295 23,295
13 (2022 1 18 ) 2,171 2,171 27,830 27,830
14 (2023 1 18 ) 1,983 1,983 25,308 25,308
2022 7 2,006 — 25,780 —
8 1,971 — 25,379 —
9 1,820 — 23,327 —
10 1,953 — 24,804 —
11 1,973 — 25,043 —
12 1,900 — 24,222 —
2023 1 1,993 — 25,367 —
2 1,979 — 25,392 —
3 1,966 — 25,007 —
4 1,985 — 25,181 —
5 2,021 — 25,630 —
6 2,114 — 27,019 —
7 2,117 — 27,439 —
Q)
2
1
5 2013 1 19 2014 1 20 0
6 2014 1 21 2015 1 19 0
7 2015 1 20 2016 1 18 0
8 2016 1 19 2017 1 18 0
9 2017 1 19 2018 1 18 0
10 2018 1 19 2019 1 18 0
11 2019 1 19 2020 1 20 0
12 2020 1 21 2021 1 18 0
13 2021 1 19 2022 1 18 0
14 2022 1 19 2023 1 18 0
15 2023 1 19 2023 7 18 —
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5 2013 1 19 2014 1 20 33.9

6 2014 1 21 2015 1 19 13.8

7 2015 1 20 2016 1 18 9.9

8 2016 1 19 2017 1 18 16.3

9 2017 1 19 2018 1 18 17.6

10 2018 1 19 2019 1 18 13.6

11 2019 1 19 2020 1 20 15.6

12 2020 1 21 2021 1 18 2.2

13 2021 1 19 2022 1 18 19.5

14 2022 1 19 2023 1 18 .1

15 2023 1 19 2023 7 18 .8
)

100
0)

5 2013 1 19 2014 1 20 94,539,831 40,167,033 121,615,562

6 2014 1 21 2015 1 19 435,250,773 251,610,160 305,256,175

7 2015 1 20 2016 1 18 674,851,222 232,621,112 747,486,285

8 2016 1 19 2017 1 18 161,176,560 215,186,502 693,476,343

9 2017 1 19 2018 1 18 589,523,376 525,373,263 757,626,456

10 2018 1 19 2019 1 18 415,493,662 231,143,876 941,976,242

11 2019 1 19 2020 1 20 171,330,467 194,299,822 919,006,887

12 2020 1 21 2021 1 18 181,116,592 196,917,489 903,205,990

13 2021 1 19 2022 1 18 153,920,994 276,877,263 780,249,721

14 2022 1 19 2023 1 18 112,072,561 108,608,175 783,714,107

15 2023 1 19 2023 7 18 47,656,916 56,183,820 775,187,203
)
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@
2023 7 31
1,162,664,544 90.28
126,617,578 9.83
( ) — 1,496,797 0.11
( ) 1,287,785,325 100.00
)
@
2023 7 31
() ) () ()
1 353,748,302 2.95| 1,043,565,627 | 3.2867 | 1,162,664,544 | 90.28
2 27,088,030 4.5067 122,077,625 | 4.6743 126,617,578 | 9.83
)
2023 7 31
90.28
9.83
100.11
)
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€)
2023 7 1
1
1 (2016 1 18 ) 231 231 8,719 8,719
2 (2017 1 18 ) 320 320 10,109 10,109
3 (2018 1 18 ) 853 853 11,959 11,959
4 (2019 1 18 ) 1,235 1,235 10,254 10,254
5 (2020 1 20 ) 1,311 1,311 11,955 11,955
6 (2021 1 18 ) 1,269 1,269 11,628 11,628
7 (2022 1 18 ) 1,179 1,179 14,134 14,134
8 (2023 1 18 ) 1,165 1,165 12,907 12,907
2022 7 1,155 — 13,068 —
8 1,139 — 12,887 —
9 1,050 — 11,788 —
10 1,138 — 12,636 —
11 1,146 — 12,761 —
12 1,110 — 12,320 —
2023 1 1,178 — 12,954 —
2 1,181 — 13,000 —
3 1,170 — 12,752 —
4 1,181 — 12,859 —
5 1,195 — 13,146 —
6 1,270 — 13,973 —
7 1,287 — 14,225 —
D
2
1
1 2015 10 30 2016 1 18 0
2 2016 1 19 2017 1 18 0
3 2017 1 19 2018 1 18 0
4 2018 1 19 2019 1 18 0
5 2019 1 19 2020 1 20 0
6 2020 1 21 2021 1 18 0
7 2021 1 19 2022 1 18 0
8 2022 1 19 2023 1 18 0
9 2023 1 19 2023 7 18 —
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1 2015 10 30 2016 1 18 12.8
2 2016 1 19 2017 1 18 15.9
3 2017 1 19 2018 1 18 18.3
4 2018 1 19 2019 1 18 14.3
5 2019 1 19 2020 1 20 16.6
6 2020 1 21 2021 1 18 2.7
7 2021 1 19 2022 1 18 21.6
8 2022 1 19 2023 1 18 8.7
9 2023 1 19 2023 7 18 8.3
()
100
Q)
1 2015 10 30 2016 1 18 280,584,779 15,572,949 265,011,830
2 2016 1 19 2017 1 18 387,666,599 335,308,175 317,370,254
3 2017 1 19 2018 1 18 ,356,645,801 960,282,536 713,733,519
4 2018 1 19 2019 1 18 767,003,972 276,331,635 1,204,405,856
5 2019 1 19 2020 1 20 273,513,814 381,058,133 1,096,861,537
6 2020 1 21 2021 1 18 303,632,186 308,894,718 1,091,599,005
7 2021 1 19 2022 1 18 245,363,055 502,432,823 834,529,237
8 2022 1 19 2023 1 18 170,398,333 102,188,282 902,739,288
9 2023 1 19 2023 7 18 77,764,937 75,687,364 904,816,861
D
(21
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C )
€))
2023 7 31
37,944,950 4.28
12,121,079 1.36
4,538,365 0.51
17,850,264 2.01
3,177,004 0.35
7,239,049 0.81
2,982,720 0.33
5,686,276 0.64
10,487,190 1.18
2,699,796 0.30
15,998,068 1.80
18,832,128 2.12
6,351,034 0.71
145,908,013 16.48
52,773,200 5.96
540,410,391 61.06
22,750,698 2.57
14,082,278 1.59
7,486,208 0.84
2,871,800 0.32
30,811,150 3.48
15,910,124 1.79
15,953,735 1.80
27,108,896 3.06
4,808,160 0.54
734,966,640 83.05
( ) | — 4,067,876 0.45
( ) 884,942,529 100.00
)
@
2023 7 31
) ) () () |
1 PROLOGIS INC — 3,893| 17,095.08| 66,551,151 17,430.94| 67,858,651| 7.66
2 EQUINIX INC — 445| 101,583.08| 45,204,473 | 112,403.83| 50,019,708 | 5.65
3 PUBLIC STORAGE — 794| 41,302.63| 32,794,291| 39,687.28| 31,511,704 3.56
4 EQUITY RESIDENTIAL — 2,840 8,597.76| 24,417,640 9,136.26| 25,946,995( 2.93
5 8,300 2,311.74| 19,187,442 2,918.50| 24,223,550 2.73
6 VICI PROPERTIES INC — 4,830 4,723.90| 22,816,459 4,481.43| 21,645,337 | 2.44
7 VENTAS INC — 3,170 6,810.26| 21,588,526 6,784.88| 21,508,089 2.43
8 BOSTON PROPERTIES INC — 2,280 7,178.06| 16,365,988 9,296.97| 21,197,095( 2.39
9 SUN HUNG KAl PROPERTIES LTD 10,500 1,943.27| 20,404,387 1,793.53| 18,832,128 2.12
10 SIMON PROPERTY GROUP INC — 963| 16,762.45| 16,142,244| 17,547.94| 16,898,672| 1.90
11 UDR INC — 2,900 5,650.94| 16,387,730 5,672.63| 16,450,635| 1.85
12 WELLTOWER INC — 1,430| 10,145.61| 14,508,224 11,419.97| 16,330,571| 1.84
13 LINK REIT — 20,009 1,005.92| 20,127,598 797.32| 15,953,735( 1.80
14 SEGRO PLC — 10,464 1,478.59| 15,471,987 1,366.61| 14,300,210( 1.61
15 REXFORD INDUSTRIAL REALTY INC — 1,759 8,093.23| 14,235,998 7,667.35| 13,486,883 1.52
16 STAG INDUSTRIAL INC — 2,585 4,894.47| 12,652,227 5,121.44| 13,238,923 1.49
17 AMERICAN HOMES 4 RENT A — 2,530 4,577.29| 11,580,558 5,214.48]| 13,192,635| 1.49
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18 DIGITAL REALTY TRUST INC 743| 14,507.22| 10,778,866| 17,308.29| 12,860,064| 1.45
19 ALEXANDRIA REAL ESTATE EQUITIES 700| 18,311.62( 12,818,140| 17,834.11| 12,483,880| 1.41
20 EXTRA SPACE STORAGE INC 620| 22,401.84| 13,889,144| 19,854.21| 12,309,613| 1.39
21 CAPITALAND INTEGRATED 55,196 212.93| 11,753,317 217.09| 11,982,776| 1.35
COMMERCIAL TRUST
22 APARTMENT INCOME REIT CO 2,470 4,898.43| 12,099,134 4,797.20| 11,849,107 1.33
23 SPIRIT REALTY CAPITAL INC 2,010| 5,805.14| 11,668,341 5,681.09| 11,418,993| 1.29
24 BRIXMOR PROPERTY GROUP INC 3,540 3,123.89| 11,058,589| 3,173.23| 11,233,251| 1.26
25 KILLAM APARTMENT REAL ESTATE 5,520 1,840.00| 10,156,810 1,927.94| 10,642,252| 1.20
26 INVITATION HOMES INC 2,120 4,399.67| 9,327,309 5,000.20| 10,600,437 1.19
27 PHILLIPS EDISON & CO INC 2,150 4,622.39| 9,938,159| 4,876.15| 10,483,727| 1.18
28 ESSENTIAL PROPERTIES REALTY 3,030| 3,404.42| 10,315,409 3,453.76| 10,464,908| 1.18
29 SUN COMMUNITIES INC 560( 20,879.06( 11,692,278 18,537.55| 10,381,031 1.17
30 KITE REALTY GROUP TRUST 3,170 2,911.03| 9,227,967 3,219.75| 10,206,623 1.15
)
2023 7 31
4.28
7.81
1.14
0.85
0.69
0.65
0.51
0.51
16.48
— 5.96
— 77.08
99.54
)
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03-5962-9687
https://ww.alliancebernstein.co. jp
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03-5962-9687
https://www.alliancebernstein.co.jp

o
03-5962-9687

https://ww._alliancebernstein.co.jp
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13 14

(2022 1 18 ) (2023 1 18 )
1,640,915 2,073,126
2,426,823,468 2,063,634,199
274,720,424 208,043,167
10,000,000 11,200,000
2,713,184,807 2,284,950,492
2,713,184,807 2,284,950,492
1,366,336 3,892,577
769,364 638,379
9,001,536 7,468,918
4 6
965,149 1,009,731
12,102,389 13,009, 611
12,102,389 13,009, 611
1,180,009,141 1,109,979, 663
1,521,073,277 1,161,961,218
409,107,807 349,205,053
2,701,082,418 2,271,940,881
2,701,082,418 2,271,940,881
2,713,184,807 2,284,950,492
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13 14
( 2021 1 19 2022 1 19

2022 1 18 ) 2023 1 18 )
363,353,416 263,820,295
363,353,416 263,820,295
4,110 2,411
1,603,653 1,323,613
18,762,634 15,486,039
1,996,578 1,831,946
22,366,975 18,644,009
340,986,441 282,464,304
340,986,441 282,464,304
340,986,441 282,464,304
76,226,641 33,543,556
1,721,690,526 1,521,073,277
195,413,358 122,528,950
195,413,358 122,528,950
660,790,407 232,720,261
660,790,407 232,720,261
1,521,073,277 1,161,961,218
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14
( 2022 1 19
2023 1 18 )
2022 1 19 2023 1 18
13 14
( 2021 1 19 ( 2022 1 19
2022 1 18 ) 2023 1 18 )
13 14
(2022 1 18 ) (2023 1 18 )
1,180,009, 141 1,109,979,663
1 1
1 2.2890 1 2.0468
(10,000 22,890 ) (10,000 20,468 )
13 14
( 2021 1 19 ( 2022 1 19
2022 1 18 ) 2023 1 18 )
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13 14
( 2021 1 19 ( 2022 1 19
2022 1 18 ) 2023 1 18 )
2 4
13 14
(2022 1 18 ) (2023 1 18 )
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13 14
( 2021 1 19 ( 2022 1 19
2022 1 18 ) 2023 1 18 )
14
( 2022 1 19
2023 1 18 )
13 14
(2022 1 18 ) (2023 1 18 )
1,647,028,920 1,180,009, 141
162,485,084 111,578,895
629,504,863 181,608,373
13 14
(022 1 18 ) (2023 1 18 )
213,784,413 209,206,338
65,207,569 26,237,241
278,991,982 235,443,579
(2023 1 18 )
(2023 1 18 )
354,745,482 1,045,293,037,
50
874,187,623 1,018,341,162
2 1,228,933,105 2,063,634,199
90.8% 90.8%
2,063,634,199
46,074,139 208,043,167
1 46,074,139 208,043,167
9.2% 9.2Y%
208,043,167
2,271,677,366
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13 14

(022 1 18 ) (2023 1 18 )
13,244,997 2,069,794
2,938,063,070 2,782,627,465
329,003,313 283,855,834
14,800,000
3,280,311,380 3,083,353,093
3,280,311,380 3,083,353,093
177,096 4,642,518
894,992 839,681
10,471,341 9,824,176
34 6
1,090,202 1,297,630
12,633,665 16,604,011
12,633,665 16,604,011
1,262,696,699 1,311,699,358
2,004,981,016 1,755,049,724
587,397,001 525,125,194
3,267,677,715 3,066,749,082
3,267,677,715 3,066,749,082
3,280,311,380 3,083,353,093
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13 14
( 2021 1 19 2022 1 19
2022 1 18 ) 2023 1 18 )
499,231,979 296,478,788
499,231,979 296,478,788
5,914 3,475
1,780,868 1,686,687
20,836,056 19,734,070
2,185,432 2,283,184
24,808,270 23,707,416
474,423,709 320,186,204
474,423,709 320,186,204
474,423,709 320,186,204
80,658,391 31,970,274
1,831,931,734 2,004,981,016
342,130,389 267,278,017
342,130,389 267,278,017
562,846,425 228,993,379
562,846,425 228,993,379
2,004,981,016 1,755,049,724
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14
( 2022 1 19
2023 1 18 )
2022 1 19 2023 1 18
13 14
( 2021 1 19 ( 2022 1 19
2022 1 18 ) 2023 1 18 )
13 14
(2022 1 18 ) (023 1 18 )
1,262,696,699 1,311,699, 358
1 1
1 2.5879 1 2.3380
(10,000 25,879 ) (10,000 23,380 )
13 14
( 2021 1 19 ( 2022 1 19
2022 1 18 ) 2023 1 18 )
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13 14
( 2021 1 19 ( 2022 1 19
2022 1 18 ) 2023 1 18 )
2 4
13 14
(2022 1 18 ) (2023 1 18 )
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13 14
( 2021 1 19 2022 1 19
2022 1 18 ) 2023 1 18 )
14
( 2022 1 19
2023 1 18 )
13 14
(022 1 18 ) (2023 1 18 )
1,483,242,494 1,262,696,699
231,683,175 194,563,057
452,228,970 145,560,398
13 14
(022 1 18 ) (2023 1 18 )
361,880,738 235,867,131
77,755,955 34,787,020
439,636,693 270,654,151
(2023 1 18 )
(2023 1 18 )
642,069,525  1,891,922,062
50
764,619,627 890,705,403
2 1,406,689,152  2,782,627,465
90. 7% 90. 7%
2,782,627,465
62,863,940 283,855,834
1 62,863,940 283,855,834
9.3% 9.3
283,855,834
3,066, 483,299
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13 14

(2022 1 18 ) (2023 1 18 )
9,204,099 1,208,214
1,955,208,088 1,802,899,772
217,447,032 180,268,250
1,700,000 7,000,000
2,183,559,219 1,991,376,236
2,183,559,219 1,991,376,236
3,765,153 210,293
598,701 537,349
7,004,785 6,286,899
23 3
761,927 879,239
12,130,589 7,913,783
12,130,589 7,913,783
780,249,721 783,714,107
1,391,178,909 1,199,748,346
435,973,719 379,346,694
2,171,428,630 1,983,462,453
2,171,428,630 1,983,462,453
2,183,559,219 1,991,376,236
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13 14
( 2021 1 19 2022 1 19

2022 1 18 ) 2023 1 18 )
391,363,332 181,202,496
391,363,332 181,202,496
4,059 2,609
1,173,954 1,093,692
13,735,143 12,796,053
1,504,475 1,567,025
16,417,631 15,459,379
374,945,701 196,661,875
374,945,701 196,661,875
374,945,701 196,661,875
64,712,086 24,721,919
1,200,828,899 1,391,178,909
252,550,389 172,713,447
252,550,389 172,713,447
372,433,994 192,204,054
372,433,994 192,204,054
1,391,178,909 1,199,748,346
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14
( 2022 1 19
2023 1 18 )
2022 1 19 2023 1 18
13 14
( 2021 1 19 ( 2022 1 19
2022 1 18 ) 2023 1 18 )
13 14
(2022 1 18 ) (2023 1 18 )
780,249,721 783,714,107
1 1
1 2.7830 1 2.5308
(10,000 27,830 ) (10,000 25,308 )
13 14
( 2021 1 19 ( 2022 1 19
2022 1 18 ) 2023 1 18 )
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13 14
( 2021 1 19 ( 2022 1 19
2022 1 18 ) 2023 1 18 )
2 4
13 14
(2022 1 18 ) (2023 1 18 )
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13 14
( 2021 1 19 2022 1 19
2022 1 18 ) 2023 1 18 )
14
( 2022 1 19
2023 1 18 )
13 14
(022 1 18 ) (2023 1 18 )
903,205,990 780,249,721
153,920,994 112,072,561
276,877,263 108,608,175
13 14
(022 1 18 ) (2023 1 18 )
298,455,951 140,800,313
50,335,553 22,277,883
348,791,504 163,078,196
(2023 1 18 )
(2023 1 18 )
507,500,971  1,495,402,361]
50
263,968,934 307,497,411
2 771,469,905  1,802,899,772
90.9% 90.99
1,802,899,772
39,922,986 180,268,250
1 39,922,986 180,268,250
9.1% 9.1%
180,268,250
1,983,168,022
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7 8
(2022 1 18 ) (2023 1 18 )
3,015,253 908,124
1,063,988,487 1,057,718,091
117,851,397 107,139,514
4,300,000 5,100,000
1,189,155,137 1,170,865,729
1,189,155,137 1,170,865,729
3,969,797 205,030
329,295 312,188
4,840,602 4,589,128
7 2
472,932 556,205
9,612,633 5,662,553
9,612,633 5,662,553
834,529,237 902,739,288
345,013,267 262,463,888
221,549,978 197,001,766
1,179,542,504 1,165,203,176
1,179,542,504 1,165,203,176
1,189,155,137 1,170,865,729
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( 2021 1 19 ( 202 1 19

2022 1 18 ) 2023 1 18 )
236,839,085 90,788,540
236,839,085 90,788,540
3,259 1,817
647,455 619,509
9,517,457 9,106,746
941,435 986,404
11,109,606 10,714,476
225,729,479 101,503,016
225,729,479 101,503,016
225,729,479 101,503,016
53,909,955 10,627,005
177,736,877 345,013,267
83,109,617 49,551,658
83,109,617 49,551,658
87,652,751 41,225,026
87,652,751 41,225,026
345,013,267 262,463,888
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8
( 2022 1 19
2023 1 18 )

2022 1 19 2023 1 18
7 8
( 2021 1 19 ( 2022 1 19
2022 1 18 ) 2023 1 18 )
7 8
(2022 1 18 ) (023 1 18 )
834,529,237 902,739,288
1 ) 1
1 1.4134 1 1.2907
(10,000 14,134 ) (10,000 12,907 )
7 8
( 2021 1 19 ( 2022 1 19
2022 1 18 ) 2023 1 18 )
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7 8
( 2021 1 19 ( 2022 1 19
2022 1 18 ) 2023 1 18 )
2 4
7 8
(2022 1 18 ) (2023 1 18 )
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7 8
( 2021 1 19 2022 1 19
2022 1 18 ) 2023 1 18 )
8
( 2022 1 19
2023 1 18 )
7 8
(2022 1 18 ) 1 18 )
1,091,599,005 834,529,237
245,363,055 170,398,333
502,432,823 102,188,282
7 8
(022 1 18 ) (023 1 18 )
179,096,039 72,698,068
25,032,970 12,322,013
204,129,009 85,020,081
(2023 1 18 )
(2023 1 18 )
335,270,810 987,908,968
50
59,927,138 69,809,123
2 395,197,948  1,057,718,00]]
90.8% 90.89
1,057,718,091
23,727,580 107,139,514
1 23,727,580 107,139,514
9.2% 9. 2%
107,139,514
1,164,857,605
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(2023 1 18 )

1,139,721
24,439,586
138,551,096
610,943,884
2,618,521
1,828,156
779,520,964
779,520,964

212,280
72
72
212,424
212,424

172,588,645

606,719,895
779,308,540
779,308,540
779,520,964

( 2022 1 19
2023 1 18 )
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( 2022 1 19
2023 1 18 )

(2023 1 18 )

2022 1 19
184,523,604
2022 1 19 2023 1 18 9,533,248
2022 1 19 2023 1 18 21,468,207
172,588,645

46,074,139
62,863,940
39,922,986
23,727,580

2023 1 18 1
1 4.5154
(10,000 ) (45,154 )

(2023 1 18 )

2000  13,920.00 2,784,000
2,900 1,035.00 3,001,500
4,200 630.00 2,646,000
9,800 2,351.50 23,044,700
4 31,476,200

4.0% 22.7%

PULTEGROUP INC 700 51.07, 35,749.00
HYATT HOTELS CORP - CL A 280 104.99 29,397.20
HONGKONG LAND HOLDINGS LTD 2,900 4.79 13,891.00

3 79,037.20
(10,357,034)
1.3% 7.5%

GRUPO CEMENTOS CHIHUAHUA 2,930 150.32 440,437 .60

1 440,437 .60
(3,095,219)
0.4% 2.2

CA IMMOBILIEN ANLAGEN AG 1,050, 30.00 31,500.00
CTP NV W/1 3,874 12.48 48,347.52
INSTONE REAL ESTATE GROUP SE 1,718 8.88 15,255.84
SHURGARD SELF STORAGE SA 450 46.15 20,767.50
TAG IMMOBILIEN AG 1,749 8.52 14,901.48
ONOVIA SE 3,600 27.72 99,792.00
CELLNEX TELECOM SA 590 33.20 19,588.00)
INFRASTRUTTURE WIRELESS ITAL 2,860 9.99 28,594.28

8 278,746.62
(39,395, 259)
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5. 1% 28. 4%
IHLBORGS FASTIGHETER AB 8,500 89.10 757,350.00
1 757,350.00
(9,519,889)
1.2% 6.9%
TRANSURBAN GROUP 6,957 13.61] 94,684.77
APA GROUP 4,800 10.42 50,016.00
2 144,700.77
(13,241,567)
1.7% 9.6
CK ASSET HOLDINGS LTD 5,800 49.30 285,940.00
SUN HUNG KAI PROPERTIES LTD 8,500 109.20 928,200.00
2 1,214,140.00
(20,336,845)
2.6% 14.7%
CAPITALAND INVESTMENT LTD/SI 10,400 3.85 40,040.00
CITY DEVELOPMENTS LTD 5,700 7.94 45,258.00
2 85,298.00
(8,464,973)
1.1% 6. 1%
AZRIELI GROUP LTD 290 238.80 69,252.00
1 69,252.00
(2,664,110)
0.3% 1.9%
138,551,096
(107,074,896)
@)
@)
(2023 1 18 )
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11 2,167,000
16 2,307,200

33 4,788,300

9 4,045,500

29 2,923,200

29 4,263,000

177, 9,611,100

12 3,720,000

12 7,476,000

9 328 41,301,300

5.3% 6.8%

ALEXANDER & BALDWIN INC 1,779 35,366.52
ALEXANDRIA REAL ESTATE EQUITIES 190 29,670.40
AMERICAN HOMES 4 RENT A 2,670 87,122.10
AMERICOLD REALTY TRUST INC 2,487 76,500.12
ARMAD HOFFLER PROPERTIES INC 4,730 58,273.60
BRIXMOR PROPERTY GROUP INC 3,080 70,285.60
CITY OFFICE REIT INC 5,200 49,192.00
COUSINS PROPERTIES INC 2,435 63,797.00
CUBESMART 2,170 91,986.30
DIGITAL REALTY TRUST INC 390 41,671.50
EQUINIX INC 4100 294,380.00
EQUITY LIFESTYLE PROPERTIES 890) 60,617.90
EQUITY RESIDENTIAL 2,4100  147,901.70
ESSENTIAL PROPERTIES REALTY 2,860 70,470.40
ESSEX PROPERTY TRUST INC 522 114,881.76
INVITATION HOMES INC 2,080 65,790.40
KITE REALTY GROUP TRUST 2,700 56,754.00
MEDICAL PROPERTIES TRUST INC 5,240 71,211.60
NATIONAL STORAGE AFFILIATES 1,780 68,654.60
NETSTREIT CORP 2,674 53,239.34
PARK HOTELS & RESORTS INC 3,380 42,858.40
PHILLIPS EDISON & CO INC 1,850 62,086.00
PHYSICIANS REALTY TRUST 1,300 19,968.00
PLYMOUTH INDUSTRIAL REIT 1,416 29,693.52
PROLOGIS INC 3,223 391,336.66
PUBLIC STORAGE 754 219,866.40
REALTY INCOME CORP 890 59,532.10
REXFORD INDUSTRIAL REALTY INC 1,219 71,396.83
RLJ LODGING TRUST 3,500 40,075.00
SIMON PROPERTY GROUP INC 568 71,011.36
SITE CENTERS CORP 5,800 77,720.00
SPIRIT REALTY CAPITAL INC 1,830 77,683.50
STAG INDUSTRIAL INC 2,285 79,632.25
SUN COMMUNITIES INC 9000  134,496.00
UDR INC 2,560  103,603.20
VENTAS INC 2,510  123,215.90
VICI PROPERTIES INC 4,550  153,016.50
ELLTOWER INC 1,450  103,979.50
38 86,682 3,468,937.96
(454,569,630)

58.3% 74..4%

CROMBIE REAL ESTATE INVESTME 2,430 41,067.00
DREAM INDUSTRIAL REAL ESTATE 6,045 81,486.60
KILLAM APARTMENT REAL ESTATE 5,120 93,696.00
3 13,595 216,249.60
(21,157,860)
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2.7% 3.5
COFINIMMO 260 22,984.00
ICADE 920 41,565.60
MERCIALYS 1,923 19,710.75
MERLIN PROPERTIES SOCIMI SA 4,830 44,701.65
UNIBAIL RODAMCO WESTFIELD 390 22,315.80
5 8,323  151,277.80
(21,380,091)
2.7% 3.5
DERWENT LONDON PLC 1,250 32,750.00
SAFESTORE HOLDINGS PLC 4,120 41,323.60
SEGRO PLC 9,914 84,269.00
UNITE GROUP PLC/THE 2,590 25,770.50
4 17,874  184,113.10
(29,614,592)
3.8% 4.8
CENTURIA INDUSTRIAL REIT 15,500 50,840.00
CHARTER HALL LONG WALE REIT 11,580 53,268.00
REGION RE LTD 11,990 32,013.30
AYPOINT REIT 7,410 20,451.60
4 46,480  156,572.90
(14,327,986)
1.8% 2.34
LINK REIT 10,358  650,482.40
1 10,358  650,482.40
(10,895,580)
1.4% 1.8%
CAPITALAND ASCENDAS REIT 15,800 43,292.00
CAPITALAND INTEGRATED COMMERCIAL TRUST 36,996 76,581.72
FRASERS CENTREPOINT TRUST 9,800 20,776.00
MAPLETREE LOGISTICS TRUST 23,400 37,674.00
4 85,096  178,323.72
(17,696,845)
2.3% 2.9%
610,943,884
(569,642 ,584)
) @)
) o)
)
2023 1 18
1
319,975,605 317,569,364 2,406,241
222,696,145 220,753,116 1,943,029
9,723,740 9,651,104 72,636
32,781,764 32,586,361 195,403
15,881,738 15,874,412 7,326
14,399,772 14,418,242 18,470
16,465,379 16,274,371 191,008
8,027,067 8,011,758 15,309
319,975,605 317,569,364 2,406,241
)
i)
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50

14 2022 1 13 2023 1 12 EY

2023 1 12
(2023 1 12 )
(2023 1 12 )
1,898,260,102 3,359,350,902
416,424,565 1,977,350,404
2 2,314,684,667| 5,336,701,306
98.8% 100.0%
5,336,701,306
C )
14 2023 1 12
1
153,506,000 154,258,679 752,679
86,568,000 86,880,845 312,845
23,914,000 23,930,919 16,919
31,902,000 32,245,609 343,609
1,061,000 1,071,562 10,562
10,061,000 10,129,744 68,744
2,533,338,000 2,540,647,754 7,309,754
1,638,387,000) 1,637,954,465 432,535
359,000 367,340 8,340
490,872,000 496,739,729 5,867,729
100,537,000 101,203,165 666,165
47,470,000 47,289,197 180,803
31,453,000 31,742,330 289,330
48,350,000 48,928,897 578,897
456,000 459,921 3,921
159,503,000 159,611,073 108,073
15,193,000 15,595,713 402,713
758,000 755,924 2,076
2,686,844 ,000 2,694,906,433 6,557,075
C )
1)
2)
C )
C )
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2023 1 12
(2023 1 12 )
9,700 1,580.00) 15,326,000
36,400 455.50 16,580,200
39,800, 1,055.00) 41,989,000
2,700 4,282.00 11,561,400
6,500 3,255.00) 21,157,500
5,400  3,744.00) 20,217,600
3,100 5,791.00 17,952,100
17,900 734.40 13,145,760
8 157,929,560
4.7% 4.9%
BAKER HUGHES CO 7,390 30.83 227,833.70
CAMECO CORP 7,820 25.38 198,471.60
ATI INC 6,000 33.99 203,940.00
LYONDELLBASELL INDU-CL A 3,760 92.78 348,852.80
RELIANCE STEEL & ALUMINUM 590 210.56 124,230.40
AECOM 1,503 83.99 126,236.97,
NORTHROP GRUMMAN CORP 320 492.93 157,737.60
REGAL REXNORD CORPORATION 2,260 134.39 303,721.40
SPIRIT AEROSYSTEMS HOLD-CL A 7,180 33.32 239,237.60
ERTIV HOLDINGS CO 13,750 14.64 201,300.00
ROBERT HALF INTL INC 1,310 76.22 99,848.20
CSX CORP 4,660 32.45 151,217.00
RXO INC 193 16.54 3,192.22
STAR BULK CARRIERS CORP 9,420 20.44 192,544.80
XPO INC 4,950 37.74 186,813.00
GOODYEAR TIRE & RUBBER CO 13,890 11.73 162,929.70
CARTERS INC 3,990 83.33 332,486.70
PULTEGROUP INC 7,650 49.83 381,199.50
ITAPESTRY INC 7,125 42 .35 301,743.75
ADT INC 30,466 9.72 296,129.52
HYATT HOTELS CORP - CL A 2,640 102.52 270,652.80
ALPHABET INC~CL A 5,790 91.52 529,900.80
CHARTER COMMUNICATIONS INC-A 1,210 378.43 457,900.30
COMCAST CORP-CL A 8,470 37.95 321,436.50
ELECTRONIC ARTS INC 2,00 126.11 263,569.90
ALIBABA GROUP HOLDING LTD-ADR 775 115.02 89,140.50
IAUTOZONE INC 58 2,433.23 141,127.34
ALMART INC 1,460 146.13 213,349.80
COCA-COLA CO/THE 6,130 62.01 380,121.30
HAIN CELESTIAL GROUP INC 7,790 19.28 150,191.20
MOLSON COORS BEVERAGE CO - B 2,400 50.92 122,208.00
NOMAD FOODS LTD 9,185 17.16 157,614.60
CENTENE CORP 3,520 78.44 276,108.80
CVS HEALTH CORP 1,660 89.75 148,985.00
MCKESSON CORP 390  380.80) 148,512.00
MEDTRONIC PLC 3,917 80.32 314,613.44
ZIMMER BIOMET HOLDINGS INC 2,440 124.32 303,340.80
IABBVIE INC 1,510 157.17| 237,326.70
MERCK & CO. INC. 2,640 111.07 293,224.80
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THERMO FISHER SCIENTIFIC INC 380 582.56 221,372.80)
BANK OF AMERICA CORP 5,950 34.38 204,561.00
COMERICA INC 3,700 68.04 251,748.00)
FIRST CITIZENS BCSHS -CL A 320 808.66 258,771.20)
ELLS FARGO&COMPANY 9,980 42.74 426,545.20
MORGAN STANLEY 1,970 89.43 176,177.10
EVEREST RE GROUP LTD 390 352.77 137,580.30)
METLIFE INC 2,040 71.57 146,002.80)
ILLIS TOWERS WATSON PLC 860 257.18 221,174.80)
ACI WORLDWIDE INC 5,425 26.80 145,390.00)
ADOBE INC 445 342.93 152,603.85
COMMVAULT SYSTEMS INC 4,330 55.46 240,141.80
GEN DIGITAL INC 6,400 21.99 140,736.00)
MICROSOFT CORP 2,610 235.77 615,359.70
ORACLE CORPORATION 6,650 88.60) 589,190.00)
ISA INC-CLASS A SHARES 1,660 222.10 368,686.00
APPLE INC 5,320 133.49 710,166.80
AVNET INC 2,940 43.97 129,271.80)
ESTERN DIGITAL CORP 6,720 38.42 258,182.40)
AMEREN CORPORATION 1,980 90.62 179,427.60
NXP SEMICONDUCTORS NV 1,000 168.73 168,730.00
60 14,800,810.19
(1,953,558,936)

58.2% 60. 6%

ATACADAO SA 37,400 14.53 543,422.00)
B3 SA-BRASIL BOLSA BALCAO 45,200 13.45 607,940.00)
2 1,151,362.00
(29,400, 489)

0.9% 0.9%

REPSOL SA 12,309 14.74 181,434.66
SHELL PLC 23,062 27.30 629,592.60
ARCELORMITTAL 10,930, 27.37 299,154.10)
AIRBUS SE 2,270 113.90 258,553.00
ALSTOM 4,370 25.01 109,293.70)
PRYSMIAN SPA 3,380 35.00 118,300.00)
FAURECIA 9,782 17.65 172,701.21]
STELLANTIS NV 11,902 14.64 174,245.28
KONINKLIJKE AHOLD DELHAIZE NV 5,730 27.84 159,551.85
SANOFI 3,040 90.07 273,812.80)
BANK OF IRELAND GROUP PLC 26,388 9.20 242,980.70)
SAP SE 1,340 106.64 142,897.60)
DEUTSCHE TELEKOM AG-REG 14,250 20.11 286,567.50
ENEL SPA 73,255 5.63 412,425.65
ENERGIAS DE PORTUGAL SA 79,060 4.83 381,859.80
15 3,843,370.45
(546,142 ,940)

16.3% 17.0%

ENDEAVOUR MINING PLC 8,326 19.26 160,358.76
ENTAIN PLC 15,592 14.65 228,422.80)
NATWEST GROUP PLC 113,607 2.80 318,213.20
3 706,994.76
(113,479,728)

3.4% 3. 5%

ROCHE HOLDING AG-GENUSSCHEIN 1,360 289.80 394,128.00
1 394,128.00
(55,863,702)

1.7% 1.7%
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SALMAR ASA 1,750 392.80 687,400.00
1 687,400.00
(9,087,428)
0.3% 0.3%
PANDORA A/S 1,280 556. 20 711,936.00
1 711,936.00
(13,597,977)
0.4% 0. 4%
SOUTH32 LTD 70,506, 4.50 317,277.00
1 317,277.00
(28,948,353)
0.9% 0.9%
TONGCHENG TRAVEL HOLDINGS LIMITED 57,600 18.26 1,051,776.00
ALIBABA GROUP HOLDING LTD 5,400 112.90 609, 660.00
ZHONGSHENG GROUP HOLDINGS 17,000 48.60 826,200.00
AGRICULTURAL BANK OF CHINA-H 405,000 2.75 1,113,750.00
PING AN INSURANCE GROUP CO-H 35,000 58.75 2,056,250.00
CHINA RESOURCES GAS GROUP LTD 41,400 33.85 1,401,390.00
KUNLUN ENERGY CO LTD 168,000 6.10 1,024,800.00
7 8,083,826.00
(136,616,659)
4.1% 4.2%
KB FINANCIAL GROUP INC 3,400, 56,400.00 191,760,000.00
SAMSUNG ELECTRONICS CO LTD 5,730, 60,500.00 346,665,000.00
2 538,425,000 00
(57,180,735)
1.7% 1.8%
NOVATEK MICROELECTRONICS CORP 8,875 350.50 3,110,687.50
TAIWAN SEMICONDUCTOR MANUFAC 28,400 48450 13,759,800.00
2 16,870,487.50
(73,136,937)
2.2% 2.3%
POWER GRID CORP OF INDIA LTD 42,174 212.20 8,949,322.80
1 8,949,322.80
(14,587,396)
0.4% 0. 5%
BANK LEUMI LE-ISRAEL 15,370 29.90 459,563.00
1 459,563.00
(17,642,991)
0.5% 0.5%
MIDEA GROUP CO LTD-A 13,700 54.53 747,124.43
1 747,124.43
(14,583,570)
0.4% 0.5%
3,221,757,401
(3,063,827,841)
@)

(2023 1 12 )
AMERICOLD REALTY TRUST INC 7,230 222,539.40
MEDICAL PROPERTIES TRUST INC 8,360 108,011.20
2 15,590 330,550.60
(43,629,373)
1.3% 100 0%
43,629,373
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C ) O
C ) O
C )
2023 1 12
(2023 1 12 )
9,600, 61,200.00 587,520,000
6,400, 55,140.00 352,896,000
2 940,416,000
2.8% 2.9%
DEERE & CO 18,646 433.48 8,082,668.083
HEXCEL CORP 64,135 62.59 4,014,209.65
XYLEM INC 28,465 114.86 3,269,489.90
TETRA TECH INC 35,545 142.52 5,065,873.40
ASTE MANAGEMENT INC 45,060 156.99 7,073,969.40
APTIV PLC 26,645 99.28 2,645,315.60
TOPBUILD CORP 13,214 179.31 2,369,402.34
PROCTER & GAMBLE CO/THE 25,804 150.66 3,887,630.64
BECTON DICKINSON AND CO 21,986 256.15 5,631,713.90
STERIS PLC 26,261 200.69) 5,270,320.09
ABCAM PLC-SPON ADR 200,508 16.44 3,296,351.52
BIO-RAD LABORATORIES A 8,674 461.17 4,000,188.58
BRUKER CORP 52,497 68.20 3,580,295.40
DANAHER CORP 24,789 273.81 6,787,476.09
ICON PLC 17,612 224.10 3,946,849.20
EST PHARMACEUTICAL SERVICES 14,384 251.35 3,615,418.40
SVB FINANCIAL GROUP 10,389 254.99 2,649,091.11
MSCI INC 12,937 504.12 6,521,800.44
AFLAC INC 76,404 71.91] 5,494,211.64
ACCENTURE PLC-CL A 19,234 281.08 5,406,292.72
ADOBE INC 10,808 342.93 3,706,387.44
INTUIT INC 7,892 395.31] 3,119,786.52
MICROSOFT CORP 24,253 235.77 5,718,129.81
VISA INC-CLASS A SHARES 27,013 222.10 5,999,587.30
CALIX INC 62,370 59.85 3,732,844.50
DELL TECHNOLOGIES -C 72,545 40.77 2,957,659.65
FLEX LTD 342,677 23.40 8,018,641.80
KEYSIGHT TECHNOLOGIES INC 20,877 179.44 3,746,168.88
LUMENTUM HOLDINGS INC 79,313 56.61] 4,489,908.93
AMERICAN WATER WORKS CO INC 21,492 161.42 3,469,238.64
NEXTERA ENERGY INC 72,634 85.00 6,173,890.00
NXP SEMICONDUCTORS NV 26,660 168.73 4,498,341.80
ON SEMICONDUCTOR CORP 54,366 64.63 3,513,674.58
33 151,752,827.95
(20,029,855,761)
58. 6% 61. 4%
KONINKLIJKE DSM NV 28,446 122.60 3,487,479.60
GERRESHEIMER AG 8,866 70.55 625,496.30
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ERSTE GROUP BANK AG 170,902 31.99 5,467,154.98
DEUTSCHE BOERSE AG 24,759 162.85 4,032,003.15
DASSAULT SYSTEMES SE 115,928 34.97 4,054,002.16
ASML HOLDING NV 7,490 592.70 4,439,323.00
INFINEON TECHNOLOGIES AG 133,297 30.92 4,122,209.72
7 26,227,668.91
(3,726,951,752)

10.9% 11.4%

EXPERIAN PLC 89,438 28.90 2,584,758.20
HALEON PLC 806,420 3.11] 2,508,772.62
UNILEVER PLC 74,977 41.90 3,141,911.18
LONDON STOCK EXCHANGE GROUP 29,734 73.66 2,190,206.44
4 10,425,648 44
(1,673,420,831)

4.9% 5. 1%

ALCON INC 51,338 67.02 3,440,672.76
PARTNERS GROUP HOLDING AG 5,670 884.60 5,015,682.00
2 8,456,354.76
(1,198,603,723)

3.5% 3.7%

TOMRA SYSTEMS ASA 219,480 188.42 41,354,421.60
1 41,354,421.60
(546,705, 453)

1.6% 1. 7%

CHRISTIAN HANSEN HOLDING A/S 53,259 514.80 27,417,733.20
ORSTED A/S 40,828 671.90 27,432,333.20
2 54,850, 066.40
(1,047,636,268)

3.1% 3.2%

BYD CO LTD-H 102,000 217.00 22,134,000.00
AIA GROUP LTD 405,400 85.75 34,763,050.00
2 56,897,050.00
(961,560,145)

2.8% 2.9%

MEDIATEK INC 121,000 707.00 85,547,000.00
TAIWAN SEMICONDUCTOR MANUFAC 229,000 48450 110,950, 500.00
2 196,497,500.00
(851,855, 962)

2.5% 2.6

DABUR INDIA LIMITED 486,509 548.40) 266,801,535.60
APOLLO HOSPITALS ENTERPRISE 73,258 4,360.35 319,430,520.30
HDFC BANK LIMITED 266,601  1,590.80 424.,252,042.80

3 1,010,484,098.70
(1,647,089,080)
4.8% 5.0%
32,624,094,975
(31,683,678,975)
O
(2023 1 12 )
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14 2022 1 13 2023 1 12 EY
2023 1 12
(2023 1 12 )
(2023 1 12 )
1,028,908, 296 2,250,839, 788
1 1,028,908, 296 2,250,839, 788
98.2% 100..0%
2,250,839,788
C D
14 2023 1 12
284,304 283,207 1,007,
284,304 283,207 1,097
1,919,150, 650 1,928,603, 687 9,453,037
1,045,202,928 1,044,926,993 275,935
39,882,939 40,027,071 144,132
16,581,162 16,966,375 385,213
648,712,952 656,433,528 7,720,576
91,351,572 91,956,875 605,303
4,037,859 4,040,715 2,856
3,253,658 3,283,587 29,929
7,687,658 7,779,703 92,045
8,710,068 8,784,966 74,898
31,765,975 32,109,903 343,928
4,642,915 4,689,361 46,446
8,930,812 8,992,292 61,480
8,382,375 8,604,562 222,187
7,777 7,756 21
1,919,434,954 1,928,886,894 9,454,134
(

D
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(2023 1 12
(2023 1 12 )
924,750,000 924,842,475
465,400,000 465,939,864
329,400,000 327,828,762
338,900,000 267,388,711
121,500,000 117,294,885
295,900,000 220,516,516
293,850,000 218,827,156
497,000,000 385,731,640
122,400,000 104,869,872
237,200,000 224,488,452
466,500,000 436,317,450
135,000,000 127,537,200
170,200,000 146,855, 368
292,900,000 250,335,772
147,850,000 125,360,536
15 4,838,750,000 4,344,134, 659
11.1% 11.3%
KINGDOM OF SAUDI ARABIA 1,485,000.00 1,485,742.50
UNITED MEXICAN STATES 446,000.00 454,697 .00

US TREASURY

1,295,000.00

1,230,250.00

US TREASURY

5,065,000.00

4,803,044.53

US TREASURY

1,850,000.00

1,790,742.18

US TREASURY

6,040,000.00

5,796,512.50

US TREASURY

12,326,200.00

11,532,700.87

US TREASURY

6,315,000.00

5,706,194.53

US TREASURY

1,980,000.00

1,852,537.50

US TREASURY

3,095,000.00

2,811,614.06

US TREASURY

16,208,000.00

15,270,975.00

US TREASURY

9,614,000.00

8,921,491.56

US TREASURY

7,391,200.00

7,737,662.50

US TREASURY

6,509,000.00

4,276,616.40

US TREASURY

6,900,100.00

4,952,978.02

US TREASURY

2,079,000.00

1,659,626.71

US TREASURY

2,231,000.00

1,761,792.81

US TREASURY 760,000.00 642,556.25
US TREASURY 542,700.00 471,979.40
US TREASURY 1,225,000.00 859,796.87

US TREASURY

5,341,700.00

3,619,836.39

US TREASURY

6,960,000.00

4,854,600.00

US TSY INFL IX N/B

5,669,800.00

6,869,138.77

US TSY INFL IX N/B

9,750,000.00

10,036,802.17

24 121,078,700.000  109,399,888.52
(14,439,691,285)

36.9% 37.5%

CANADIAN GOVERNMENT 5,080,000.00 4,997,145.20
CANADIAN GOVERNMENT 896,000.00 857,436.16

CANADIAN GOVERNMENT

2,493,000.00

2,288,848.23

3
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2.0% 2.1%
REPUBLIC OF PERU 9,655,000.00 8,605,404.95
1 9,655,000.00 8,605,404.95
(299,702,159)

0.8% 0.8

BELGIUM KINGDOM 1,101,000.00 901,818.09
BELGIUM KINGDOM 1,835,000.00 1,581,403.00
BELGIUM KINGDOM 3,007,956.00 2,884,689.96
BELGIUM KINGDOM 380,000.00 244.,001.80)
BUNDESREPUB . DEUTSCHLAND 7,785,000.00 7,457,718.60
BUNDESREPUB .. DEUTSCHLAND 3,839,000.00 3,682,330.39
BUONI POLIENNALI DEL TES 503,000.00) 487,140.41
BUONI POLIENNALI DEL TES 5,080,000.00 4,679,950.00
BUONI POLIENNALI DEL TES 1,307,000.00 1,001,135.86
BUONI POLIENNALI DEL TES 4,090,000.00 4,012,821.70
FRENCH TREASURY 1,364,850.00 911,856.28
IRISH GOVERNMENT 1,150,000.00 763,071.00
IRISH GOVERNMENT 1,162,595.00 1,174,720.86
NETHERLANDS GOVERNMENT 3,635,000.00 3,036,424.55
PORTUGAL 1,143,000.00 1,145,903.22
REPUBLIC OF AUSTRIA 2,530,000.00 2,225,489.20
REPUBLIC OF AUSTRIA 15,824,000.00 13,463,375.68
REPUBLIC OF INDONESIA 900,000.00) 889,200.00
REPUBLIC OF KOREA 1,257,000.00 1,103,253.18
SPANISH GOVERNMENT 2,907,000.00 2,038,039.56
SPANISH GOVERNMENT 3,756,000.00 3,672,353.88
21 64,557,401.00 57,356,697.22
(8,150,386,674)

20.8% 21.1%

UK TREASURY 4,535,000.00 2,991,920.89
UK TREASURY 582,000.00 321,747.06
UK TREASURY 325,268.00 194,757.46
3 5,442,268.00 3,508,425.41
(563,137,362)

1.4% 1.5

AUSTRALIAN GOVERNMENT 14,313,000.00 12,077,687.24
AUSTRALIAN GOVERNMENT 741,000.00 614,518.71
2 15,054,000.00 12,692,205.95
(1,158,036,870)

3.0% 3..0%

NEW ZEALAND GOVERNMENT 11,675,000.00 11,203,096.50
NEW ZEALAND GOVERNMENT 6,893,000.00 5,729,875.18
NEW ZEALAND GOVERNMENT 5,983,000.00 5,624,857.62
3 24.,551,000.00 22,557,829.30
(1,896,211,130)

4.8% 4.9%

MALAYSIAN GOVERNMENT 4,150,000.00 4,122,485.50
1 4,150,000.00 4,122,485.50
(124,581,511)

0.3% 0.3%
31,776,217,910

(27,432,083,251)
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MASSACHUSETTS CMNWLTH 720,000.00 694,634.90
MET TRANSPRTN AUTH NY 200,000.00) 185,304.16
2 920,000.00 879,939.06
(116,143,156)

0.3% 0.3%

JAPAN FIN ORG MUNICIPAL 1,993,000.00 1,758,882.29
JAPAN FIN ORG MUNICIPAL 279,000.00 239,125.32
2 2,272,000.00 1,998,007.61
(283,916,881)

0.7% 0.7%

400,060,037

(400,060,037)

CAISSE FRANCAISE DE FIN 700,000.00 703,626.00
DEVELOPMENT BK OF JAPAN 2,478,000.00 2,337,596.52
DEVELOPMENT BK OF JAPAN 1,760,000.00 1,616,894.40
KOREA HOUSING FINANCE CO 852,000.00 780,006.00
LANDWIRTSCH. RENTENBANK 844,000.00 680,711.32
5 6,634,000.00 6,118,834.24
(869,486, 345)

2.2% 2.3Y

KOMMUNINVEST I SVERIGE 8,200,000.00 7,916,608.00
1 8,200,000.00 7,916,608.00
(99,907,592)

0.3% 0.3%

EUROPEAN INVESTMENT BANK 3,968,000.00 3,852,451.84
EUROPEAN INVESTMENT BANK 1,100,000.00 1,007,996.00
EUROPEAN INVESTMENT BANK 978,000.00 842,507.88
INTER-AMERICAN DEVEL BK 410,000.00 383,296.70
INTL FINANCE CORP 2,215,000.00 2,156,789.80
KFW 1,282,000.00 1,248,668.00
6 9,953,000.00 9,491,710.22
(866,023, 640)

2.2% 2.2

1,835,417,577

(1,835,417,577)

BAYLOR SCOTT & WHITE HOL 747,000.00 597,263.85
DANSKE BANK AS 950,000.00 921,880.00
DANSKE BANK AS 289,000.00 291,629.90
ENEL FINANCE INTL NV 600,000.00 620,214.00
KOREA DEVELOPMENT BANK 777,000.00 748,546.26
NEW YORK LIFE GLOBAL FDG 843,000.00 815,459.19
6 4,206,000.00 3,994,993.20
(527,299,152)

1.3% 1.4%

APPLE INC 515,000. 00 498,937.15
1 515,000.00 498,937.15
(49,035,543)

0.1% 0. 1%

ANZ BANKING GROUP 312,000.00 292,150.56
BANCO SANTANDER SA 1,100,000.00 1,046,573.00
BANCO SANTANDER SA 400,000.00 380,472.00
BANK OF MONTREAL 1,437,000.00 1,340,979.66
BANK OF NOVA SCOTIA 1,478,000.00 1,375,604.16
BARCLAYS PLC 1,059,000.00 1,048,420.59
BP CAPITAL MARKETS PLC 932,000.00 914,385.20
CAIXABANK SA 600,000.00 565,644.00
CAIXABANK SA 300,000.00 282,258.00
CIE FINANCEMENT FONCIER 1,100,000.00 1,103,179.00
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CK HUTCHISON GROUP 522,000.00 472,451.76
COMMONWEALTH BANK AUSTRA 1,459,000.00 1,406,315.51
CREDIT SUISSE AG LONDON 536,000.00 458,017.36
DANSKE BANK AS 340,000.00 319,120.60
DEXIA CREDIT LOCAL 250,000.00 243,515.00
DEXIA CREDIT LOCAL 600,000.00 569,262.00
DEXIA CREDIT LOCAL 1,200,000.00 1,117,860.00
DNB BOLIGKREDITT AS 658,000.00 624,626.24
DNB BOLIGKREDITT AS 837,000.00 788,018.76
EXXON MOBIL CORP 986,000.00 940,860.92
FIDELITY NATIONAL INFORM 104,000.00 95,496.96
HSBC BANK CANADA 1,141,000.00 1,018,525.06
NATIONAL AUSTRALIA BANK 434,000.00 390,760.58
NATIONAL BANK OF CANADA 348,000.00 337,977.60
NATIONAL BANK OF CANADA 333,000.00 315,464.22
NATL WESTMINSTER BANK 1,142,000.00 1,100, 431.20
NORDEA KIINNITSLOUTTO 730,000.00 721,546.60
SANTANDER UK PLC 1,426,000.00 1,315,784.46
SOCIETE GENERALE SFH 600,000.00 535,158.00
STADSHYPOTEK AB 1,115,000.00 1,045,312.50
SWEDBANK HYPOTEK AB 1,181,000.00 1,097,645.02
TORONTO-DOMINION BANK 1,034,000.00 941,415.64
TOYOTA MOTOR FINANCE BV 441,000.00 403,109.28
TOYOTA MOTOR FINANCE BV 478,000.00 478,669.20
ESTPAC BANKING CORP 1,022,000.00 935,283.30
35 27,635,000.00 26,022,293.94
(3,697,767,968)

9.4% 9.6%

CREDIT SUISSE GROUP 435,000.00 388,520.25
ORKSHIRE WATER FINANCE 350,000.00 350,549.50
2 785,000.00 739,069.75
(118,628,085)

0.3% 0.3

NORDEA HYPOTEK AB 12,300,000.00 11,859, 783.00
1 12,300,000.00 11,859, 783.00
(149,670,461)

0.4% 0. 4%

4,542,401,209

(4,542,401,209)

38,554,096, 733

(34,209,962,074)
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2023 1 12
1
43,166,806,409 41,695,565,279 1,471,241,130
20,721,843,902 19,908,099, 620 813,744,282
3,943,301,383 3,750,190,432 193,110,951
2,240,317,754 2,198,844,331 41,473,423
472,431,949 478,009,894 5,577,945
2,961,523,422 2,887,947,661 73,575,761
400,365,788 383,102,350 17,263,438
1,190,932,299 1,141,392,459 49,539,840
1,245,341,367 1,198,475,105 46,866,262
176,507,706 175,225,161 1,282,545
1,689,801,184 1,682,551,746 7,249,438
3,543,377,480 3,451,023,934 92,353,546
1,818,896,287 1,766,436,655 52,459,632
1,197,872,460 1,169,004 ,064 28,868,396
174,243,631 160,832,943 13,410,688
1,390,049,797 1,344,428,924 45,620,873
43,779,319,556 42,380,069,529 1,399,250,027,
20,917,767,524 20,096,396,219 821,371,305
3,743,384,984 3,518,503,234 224,881,750
1,147,143,681 1,133,129,013 14,014,668
2,491,404,979 2,481,852,157 9,552,822
1,636,760,794 1,582,966, 787 53,794,007
1,162,715,193 1,147,274,662 15,440,531
975,327,042 939,262,897 36,064,145
789,062,875 742,349,003 46,713,872
774,786,271 760,487,724 14,298,547
4,705,691,215 4,622,023,462 83,667,753
3,262,075,944 3,199,835,756 62,240,188
1,415,905,243 1,397,327,305 18,577,938
757,293,811 758,661,310 1,367,499
86,946,125,965 84,075,634,808 71,991,103
5,639,591,751 6,009,088,924) 369,497,173
1,884,448,710 2,032,566,143 148,117,433
718,580,264 728,974,434 10,394,170
2,214,780,639 2,424,973,469 210,192,830
41,501,205 41,621,198 119,993
780,280,933 780,953,680 672,747
6,364,977,894 6,749,866,168 384,888,274
2,244,840,153 2,427,890,844 183,050,691
1,490,387,842 1,504,749,353 14,361,511
2,629,749,899 2,817,225,971] 187,476,072
12,004,569,645 12,758,955,092 15,391,101
)
D
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