EDINETOOOO
O00DOo000O000oo00ooOoOooOo(Ece264)
Ooooooooooooooooooad

2023 10 10

10 2022 12 2023 11

1/103



EDINETOOOO
O00DOo000O000oo00ooOoOooOo(Ece264)
Ooooooooooooooooooad

2/103



EDINETOOOO
O00DOo000O000oo00ooOoOooOo(Ece264)
Ooooooooooooooooooad

3/103



EDINETOOOO

O00DOo000O000oo00ooOoOooOo(Ece264)

Ooooooooooooooooooad

12

http://www.toushin.or.jp/

4/103



EDINETOOOO
O00DOo000O000oo00ooOoOooOo(Ece264)
Ooooooooooooooooooad

5/103



EDINETOOOO
O00DOo000O000oo00ooOoOooOo(Ece264)
ooooodooodooooooodd

Tokyo Stock Price Index

6/103




EDINETOOOO
O00DOo000O000oo00ooOoOooOo(Ece264)
Ooooooooooooooooooaod

4,600 2022

7/103



EDINETOOOO
O00DOo000O000oo00ooOoOooOo(Ece264)
Ooooooooooooooooooad

S =T ST =P
5 LN PN civeovrzs— RGN
— N Bt — B
renT /AR e camerEsen) N
—EHNE S
2013 12

2015 29

8/103



[ TH—=27UF

—

= Wl

EDINETOOOO
O00DOo000O000oo00ooOoOooOo(Ece264)
Ooooooooooooooooooad

EL -

I

ERERZEESO
B - RO ERLY
FI<HET SR

[

fRT= ]

M

k'

Bl LR
(TEWTLF{ERI—ZIDHS)

1971
1985

1990
1995

2001

BARE ]
2,218 2023
1990 10 18

1987

9/103

],, msmwEr2e |
A |

330




EDINETOOOO
O00DOo000O000oo00ooOoOooOo(Ece264)
Ooooooooooooooooooad

2006
2008
2023

56,265 100

10/103



EDINETOOOO
O00DOo000O000oo00ooOoOooOo(Ece264)
Ooooooooooooooooooad

(©)R—rTA+F
M

(b) L—F 424 -

(@) —F -

Be: RO HEPER O ¥R ek
= & HEEENWIAER = EE L] fEE_:-ﬁ— [ e SR
EREEE B TRl —IZL SR PR
w AR RO Bt = SESRROHEEE BT A
S 008 M IR [ Ny LA

m FEEELOCNE
L= LIt ey )

11/103



EDINETOOOO
O00DOo000O000oo00ooOoOooOo(Ece264)
Ooooooooooooooooooad

400

70

Is this a business we want to own ?

100

Do we want to own it at today"s price?

12/103



EDINETOOOO
O00DOo000O000oo00ooOoOooOo(Ece264)
Ooooooooooooooooooad

MEESE (FLETFL, 2FUTs, bL—Ta ¥, AL 7F ¥ )—-FxL2TF)

Iz g it Hilt A
BELVTEEE - AR e oA g T ] BERBOEEE S 3 > - HEE
iR O EE SEMELREL EEEOH
Fowi a70—0EHED FEHT R AVRR B 0 Ao M (S (B R O AR & IR
HEOREE SAioEE Hig - /M) Ay
MEETTHHAURBHIZSEZLHEE NEHRBOVRS W) 1w AR
B - HEmRE~OBERE (HIERolR

AN aI—=1i3 his

PER, PBR. EV/EBITDA, ELHEY., EMOGHRAERELIZEI{sEHHFYF—0
HHMEFE (PR, RRibitit, AXE) £ UMD
TOM (HRa e Y AFRHNCORM. RlE, FEHEF)

ERilE M1
FiErz )
BFilE 3]
FE 4
BRIl M5 )

KIBL T b+ —L
FOkid+—L
=4 b EE R
Fud—nd+—4
FRETF T =T —L

MElELTH— R+ FIClARG Y

.lllIIIIlIIIIIIIIIIIIIIIIIIIIIIIIIIIIIIIIIIIIIIIIIIIIIIIIIIIlIIIIIIIIIIIIIIIIIIIIIIIIIIIIIIIIIIIIIII.

@ r1) ra)

R— b2+ 0ADRLELGYET,

B r31 T4

Aol VASERCHBEGEEANTHEANETVLET.

i@ rs)

RAIELT. AREEA,

13/103



EDINETOOOO
O00DOo000O000oo00ooOoOooOo(Ece264)
Ooooooooooooooooooad

Environment Social Governance

28

20

24

14/103



10
11

12

13

14

15

16

17

18

19

20

21

EDINETOOOO

O00DOo000O000oo00ooOoOooOo(Ece264)

11

11

18

20

14

14

20

12 17

12
13

15/103

Ooooooooooooooooooad
21

10

19

17

14



10
11
12

13

14
15

16/103

11

EDINETOOOO
O00DOo000O000oo00ooOoOooOo(Ece264)
Ooooooooooooooooooad

10



16
17
18
19
20

21

20

EDINETOOOO
O00DOo000O000oo00ooOoOooOo(Ece264)
Ooooooooooooooooooad

14

12 17
12 17
13 14

11

17/103



EDINETOOOO
O00DOo000O000oo00ooOoOooOo(Ece264)
Ooooooooooooooooooad

2023

40

18/103



40
40

17

19/103

EDINETOOOO
O00DOo000O000oo00ooOoOooOo(Ece264)
Ooooooooooooooooooad



EDINETOOOO
O00DOo000O000oo00ooOoOooOo(Ece264)
Ooooooooooooooooooad

20

236

341

20/103



20

16

21/103

10

EDINETOOOO
O00DOo000O000oo00ooOoOooOo(Ece264)
Ooooooooooooooooooad



80

16

10

11

22/103

20

16

EDINETOOOO
O00DOo000O000oo00ooOoOooOo(Ece264)
Ooooooooooooooooooad

19 59



23/103

EDINETOOOO
O00DOo000O000oo00ooOoOooOo(Ece264)
Ooooooooooooooooooad

20
20



19

EDINETOOOO

O00DOo000O000oo00ooOoOooOo(Ece264)

17 11

80

59

10 20

100 50

24/103

20

Ooooooooooooooooooad

16



59

80

25/103

10

EDINETOOOO
O00DOo000O000oo00ooOoOooOo(Ece264)
Ooooooooooooooooooad

19

20



20

26/103

EDINETOOOO
O00DOo000O000oo00ooOoOooOo(Ece264)
Ooooooooooooooooooad



EDINETOOOO
O00DOo000O000oo00ooOoOooOo(Ece264)
Ooooooooooooooooooad

20

COVID-19

27/103



EDINETOOOO
O00DOo000O000oo00ooOoOooOo(Ece264)
Ooooooooooooooooooad

LIBOR
LIBOR
FCA
LIBOR

https://www. jpmorgan.com/disclosures/interbank_offered_rates

FCA LIBOR
LIBOR

LIBOR

LIBOR
LIBOR

Euribor

28/103



EDINETOOOO
O00OO00O00O000000000000gnoOgnd(eocs264)
Oooooooooooobooooooad

SERH
TEREZSTE. 7 FOREU 2% CIEENERE e OEEO—2- LTCHRES L,
<T7/FORLESH-EMBEROME> <TFU/RERBNGRESASOEREEROLE>
BEEA~0BFTROSTMCSI S, TPUFOBBAERE,  EOISIEBUMCH T SEMEER (BAFH ) DTS SNEE.
MR (BEFF RS ERUBOTT. PR S AL DR TR ST,
5.006™ ® 1o ® (20185:8R~2023E77)
—EREEEN) =)
—
s0.000 | | emmEwEw &0 B —¥im

25,000

20,000

15,000

10,000

5,000

0

2011A 20205718 20M87H  02FTR 0BEIR JrF BEE O EHER FRIS OXE0 TREN rRIR

(ZiEm)

CESETE, (R ENEETY.

OO AR (GRS RS SRS TOEENICRIT S ESSRT HHLT. FORAFTAHLI-BOTYT . (AEFHEOESZENOEREEE
HEHHELEY. LS RO S TN NE AL )

CACRRERR 25 L0EmMR AT (RN 3, SRS T O CH TEOREROETHE LT, TORERFREL- O TY. (RESHBEDES
FRFOERET AEESELEY. )

CI7PLASRERNEEAN 2 S AL0FEREROHRE. [EOSTHOREER S HFMMEREHLT. TNS0TES- B B EI S TILTHEL
EeOTY,

OIPUFE ARNERE S SADETICHRTSLOTIREDE B A,

OB MERE > S L E T e
B - - TOPIX (A=A R
Sl B - -MSCIT Y B IS FN—2)
WEWMEN - MSCILT— 2Tl 2T 2 (BSAH, {—2)
B - -NOMURA—-BPI (E26#)
FMEN- - FTSEMER- T2 L H<BE, F~5—2)
BB - JPELHGBI- I T—3 s T —irest A0 — UL (s —2)
() BAORDIE. A~ P ERhELENELTRESNCeD T, BE. MSCIO 2% BRIEY DS A2 ) BEUMSCI T -l g —fry
WA T2 A IRSRAS AN RREARTHARRLTLEY.

TOPDWEE KR AT 2. W PO 13 Mt PR R DN 2 1 (LU TP £0 S, ) R M T 360, MRS AL, TRER M D . MRLTOPIX
IR T ST~ TORN- N RUITOPKICEMER LN T L7~ TOMRSIPXUHLE T, JPR. TOPROR TS ORL L RO T, R &5
EICAL. REERLED AR, JFUCR0RE, I L EERT NS0T e, FEROEE. BER RSN CEET SO NC LT
BIPREEALER A,

MSCQI2 U B EAUIMSCIT T =2 20 T =l ol o T 2 208 MEC! Ine FRBLTLET B F ol AR T HMEOR R 24 Rt EMSO
Inc 2ESRETHBOTEH0FE S A BIFEMSC IncICRRLTVET . MSCIDZ U iR IS, S, I3~ 2 B RUMECIT ¥ — A0 7 —frwehof
A RSNG, P B R ELCMSCIOr ST iR A 4, R — A BEIMECIT 7 =30 T —ru A LT o SR (2R a8
Flbs= 2 SR aEIc TR =AMLl T T,

NOMURA-EPI () 2. 918 D Fa— L= U —FR BT+ AT I ERL TOSERRT. BIER MY S—0ee B s £ 0 —D
LT Sy Fa— Sl —US—FRO LT v IR ST R T HOE T, B 9 Fa— Sl — Ut —FARO U Lo AT E . 2508
o P AMERE. R . R EEE T SEOTREL, 2r U ROERR TS ML T RS EA SEOTIRE0ER A,

FTSE{R PRI o2 03, FTSE Fixed Income LLCICEDES SN, R TBROERCESEESESmEOHERRTORTOLCASL A Fe2 AT
T OO TP ANF =73 MR EOHEBRSLTED. FTSE Fied Income LLCIE. AETF—SOENEESLUTRSEEEEUT. 17— F0RE. R
RFETHE DB ESEE TR GE S A SO TR0 A ST SRR - Ot — VDM R FTSE Froed tncome LLCICHIRLEY,

SRR LGB T 7 =30 0 = el 0= O LR E LA EF U F A — D DI T~ R EL TEHD. #FNEL R TN EFaU T — LT
T =CRELTULET.

29/103



EDINETOOOO
O00DOo000O000oo00ooOoOooOo(Ece264)
Ooooooooooooooooooad

A RARA - H A L5~
WA RR, VA7 KD R SHEFOF =0

A FSA T ARRM YR EEHREM
s | il EEOF 2oy B M Ao il iR D = i —

2023

30/103



EDINETOOOO
O00DOo000O000oo00ooOoOooOo(Ece264)
Ooooooooooooooooooad

31/103



EDINETOOOO
O00DOo000O000oo00ooOoOooOo(Ece264)
Ooooooooooooooooooad

32/103



EDINETOOOO
O00DOo000O000oo00ooOoOooOo(Ece264)
Ooooooooooooooooooad

33/103



EDINETOOOO
O00DOo000O000oo00ooOoOooOo(Ece264)
Ooooooooooooooooooad

34/103



EDINETOOOO
O00DOo000O000oo00ooOoOooOo(Ece264)
Ooooooooooooooooooad

35/103



EDINETOOOO
O00DOo000O000oo00ooOoOooOo(Ece264)
Ooooooooooooooooooad

36/103



EDINETOOOO
O00DOo000O000oo00ooOoOooOo(Ece264)
Ooooooooooooooooooad

3.85 3.50

TEL
HP am. jpmorgan.com/jp

1.815 1.65

37/103



EDINETOOOO

O00DOo000O000oo00ooOoOooOo(Ece264)

Ooooooooooooooooooad

0.88
0.80

0.88
0.80

0.055
0.05

38

38/103

38



EDINETOOOO
O00DOo000O000oo00ooOoOooOo(Ece264)
Ooooooooooooooooooad

0.022 0.02
330 300

2023

39/103



EDINETOOOO
O00DOo000O000oo00ooOoOooOo(Ece264)
Ooooooooooooooooooad

20.315
15 0.315
2037 12 31
20.315 15
0.315
20.315 15 0.315
2037 12 31

2023 12 31

40/103



0.315

2024

2023

2037 12 31

15.315

41/103

EDINETOOOO
O00DOo000O000oo00ooOoOooOo(Ece264)
Ooooooooooooooooooad

2024

15



EDINETOOOO
O00DOo000O000oo00ooOoOooOo(Ece264)
Ooooooooooooooooooad

2023 10
)
22,774,521,251 100.15
34,038,549 0.15
22,740,482,702 100.00
2023 10
)
22,202,387,520 97.49
571,789,249 2.51
22,774,176,769 100.00
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2023 10
(@) (@) (@) (@) (@)
1 7,355,161,236 3.0751) 22,617,949,113(3.0964 22,774,521,251]100. 19
2023 10

(@) (@) (@) (@) (@)
1 94,300/12,675.00( 1,195,252,500(12,565.00] 1,184,879,500|5. 20,
2 922,100 1,052.00f 970,049,200 1,121.50(1,034,135,150/4.54
3 205,700 4,584.00f 942,928,800 4,602.00 946,631,400/4.16
4 95,600 9,257.59( 885,026,023 9,803.00 937,166,800/4.12
5 152,300[ 5,508.00 838,868,400( 5,751.00 875,877,300|3.85
6 277,400 3,249.00f 901,272,600, 3,109.00 862,436,600|3.79
7 113,400 6,081.00f 689,585,400( 6,440.00 730,296,000|3.21]
8 113,200[ 5,738.00 649,541,600( 5,659.00 640,598,800|2.81]
9 10,100({65,790.00f 664,479,000(60,480.00 610,848,000|2.68,
10 218,600 2,539.00f 555,025,400 2,600.00 568,360,000|2.50
11 298,300 1,692.00f 504,723,600 1,794.50 535,299,350/2.35
12 3,065, 200j 161.23( 494,219,285 163.60[ 501,466,720[2.20
13 328,900 1,337.25 439,821,626/ 1,416.50 465,886,850/2.05
14 234,1001 1,811.92( 424,171,312] 1,982.00 463,986,200/2.04
15 18,100{28,695.00 519,379,500(25,370.00] 459,197,000]2.02
16 128,900 3,354.00 432,330,600( 3,445.00] 444,060,500]1.95
17 99,700 4,358.00( 434,492,600( 4,291.00 427,812,700|1.88,
18 46,100, 8,838.00] 407,431,800 9,222.00 425,134,200/1.87
19 68,000 5,460.00( 371,280,000( 5,833.00] 396,644,000|1.74]
20 89,900 3,873.00( 348,182,700( 4,386.00 394,301,400]1.73
21 69,300 6,292.00( 436,035,600( 5,457.00 378,170,100|1.66)
22 17,200/ 24,295.00 417,874,000[21,905.00] 376,766,000|1.65
23 125,000 3,011.14] 376,393,117 2,930.00 366,250,000|1.61
24 143,100] 2,662.50 381,003,750 2,506.00 358,608,600|1.57
25 78,2001 4,344.00] 339,700,800 4,359.00 340,873,800[1.50
26 98,900 2,984.00 295,117,600 3,424.00 338,633,600[1.49
27 94,200 3,206.98( 302,097,772 3,373.00 317,736,600[1.40
28 33,200, 8,832.33( 293,233,524 9,557.00 317,292,400]1.39
29 95,200, 3,113.00( 296,357,600( 3,308.00 314,921,600]1.38,
30 53,100, 5,394.00( 286,421,400( 5,690.00 302,139,000]1.33
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2023 10

(2014 11 ) 111,219 111,219 1.0616 1.0616
(2015 13 ) 55,791 55,791 1.3797 1.3797
(2016 11 ) 46,289 46,289 1.1863 1.1863
(2017 11 ) 31,602 31,602 1.4827 1.4827
(2018 11 ) 28,386 28,386 1.6715 1.6715
(2019 11 ) 23,793 23,793 1.5888 1.5888
(2020 13 ) 19,855 19,855 1.7696 1.7696
(2021 12 ) 19,590 19,590 2.2686 2.2686
(2022 11 ) 19,953 19,953 2.1675 2.1675

10 (2023 11 ) 22,172 22,172 2.5843 2.5843
2022 20,382 2.2258
2022 19,206 2.0864
2022 10 20,361 2.2063
2022 11 20,886 2.2578
2022 12 20,070 2.1618
2023 21,054 2.2692
2023 21,052 2.2744
2023 21,541 2.3271
2023 21,792 2.3666
2023 21,770 2.4812
2023 22,831 2.6601
2023 23,296 2.6716
2023 10 22,740 2.5985
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161,730,282,462

56,961,743,810

104,768,538,652

29,286,468,973

93,618,876,230

40,436,131,395

12,331,551,703

13,747,605,101

39,020,077,997

3,723,955,052

21,429,758,581

21,314,274,468

3,822,656,173

8,154,396,454

16,982,534,187

1,949,765,329

3,956,306,384

14,975,993,132

705,663,421

4,461,457,870

11,220,198,683

1,012,933,954

3,597,944,257

8,635,188,380

1,817,501,599

1,247,033,860

9,205,656,119

10

1,501,007,044

2,127,055,062

8,579,608,101
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(2022 11 ) (2023 1011 )

20,132,857,158 22,368,415,597
6,550,186 21,331,539
20,139,407,344 22,389,747,136
20,139,407,344 22,389,747,136
6,550,186 21,331,539
5,393,547 5,896,454
172,593,490 188,686,500
1,768,260 1,802,945
186,305,483 217,717,438
186,305,483 217,717,438
9,205,656,119 8,579,608,101
10,747,445,742 13,592,421,597
6,467,961,557 7,593,215,273
19,953,101,861 22,172,029,698
19,953,101,861 22,172,029,698
20,139,407,344 22,389,747,136
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10
2021 13 2022 12
2022 1 ) 2023 1 )
603,214,573 4,213,420,775
603,214,573 4,213,420,775
11,223,375 11,523,084
359,148,022 368,738,559
3,547,156 3,591,881
373,918,553 383,853,524
977,133,126 3,829,567,251
977,133,126 3,829,567,251
977,133,126 3,829,567,251
72,579,649 481,999,981
10,954,945,796 10,747,445,742
2,437,718,419 1,996,136,747
2,437,718,419 1,996,136,747
1,595,505,698 2,498,728,162
1,595,505,698 2,498,728,162
10,747,445,742 13,592,421,597

58/103



EDINETOOOO
O00DOo000O000oo00ooOoOooOo(Ece264)
Ooooooooooooooooooad

10
(2022 11 (2023 11 )
10
(2022 11 (2023 11 )
8,635,188, 380 9,205,656,119
1,817,501,599 1,501,007,044
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) (21,675 ) (25,843 )
10
( 2021 13 (2022 12
2022 11 ) 2023 11 )
42,019,814 383,916,048

4,279,484,185
6,425,941,743
10,747,445,742
9,205,656,119
11,674.82

2,101,501,880

5,999,206,324
5,107,797,345
13,592,421,597
8,579,608,101
15,842.70
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390,898,293
19,739,266,150
43,970,939
22,709,950

494,663,923
21,864,660,850

30,572,000

20,196,845,332

22,389,896,773

20,196,845,332

22,389,896,773

57,379,026

6,550,186 21,331,539
63,929,212 21,331,539
63,929,212 21,331,539

7,945,403,196

12,187,512,924

7,274,754,650

15,093,810,584

20,132,916,120

22,368,565,234

20,132,916,120

22,368,565,234

20,196,845,332

22,389,896,773
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7,635,270,701
1,578,825,755
1,268,693,260
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1,271,449,997
1,942,098,543

7,274,754,650
7,274,754,650
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202,000 1,804.50 364,509,000
297,100 1,329.00 394,845,900
53,100 5,394.00 286,421,400
68,000 5,460.00 371,280,000
205,700 4,584.00 942,928,800
98,900 2,984.00 295,117,600
18,300 8,556.00 156,574,800
126,300 1,178.50 148,844,550
17,600 9,320.00 164,032,000
37,900 3,675.00 139,282,500
74,700 1,614.00 120,565,800
29,000 2,590.00 75,110,000
89,900 3,873.00 348,182,700
113,200 3,014.00 341,184,800
113,200 5,738.00 649,541,600
253,800 1,233.00 312,935,400
36,400 4,217.00 153,498,800
55,800 3,470.00 193,626,000
27,400 2,945.50 80,706,700
77,500 4,700.00 364,250,000
298,300 1,692.00 504,723,600
87,500 3,623.00 317,012,500
11,400 11,650.00 132,810,000
18,100 28,695.00 519,379,500
46,100 8,838.00 407,431,800
36,000 5,956.00 214,416,000
13,000 18,105.00 235,365,000
170,000 2,662.50 452,625,000
94,300 12,675.00 1,195,252,500
10,100 65,790.00 664,479,000
75,000 1,171.50 87,862,500

7,500 13,615.00 102,112,500
10,100 4,167.00 42,086,700
10,000 8,010.00 80,100,000
26,800 20,115.00 539,082,000
83,800 9,272.00 776,993,600
54,500 4,184.00 228,028,000
14,400 5,386.00 77,558,400
17,200 24,295.00 417,874,000
78,200 4,344.00 339,700,800
99,700 4,358.00 434,492,600
13,900 16,165.00 224,693,500
95,200 3,113.00 296,357,600
31,500 6,257.00 197,095,500
19,500 7,889.00 153,835,500
14,300 17,500.00 250,250,000
41,400 3,098.00 128,257,200
14,800 7,680.00 113,664,000
58,000 3,006.00 174,348,000
128,900 3,354.00 432,330,600
69,300 6,292.00 436,035,600
152,300 5,508.00 838,868,400
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35,300 3,855.00 136,081,500
22,700 6,000.00 136,200,000

5,300 13,410.00 71,073,000
3,400 34,630.00 117,742,000

922,100 1,052.00 970,049,200

113,400 6,081.00 689,585,400
16,300 1,326.00 21,613,800
65,300 6,569.00 428,955,700

277,400 3,249.00 901,272,600

218,600 2,539.00 555,025,400

247,800 222.00 55,011,600

121,400 1,834.00 222,647,600

100,600 1,317.00 132,490,200
42,600 4,482.00 190,933,200

67 21,864,660,850
97.7% 100.0%
21,864,660,850
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22,740,482,702

8,751,401,875

2.5985
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23,179,980,938

405,804,169

22,774,176,769

7,355,161,236

3.0964
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32 33
2022 31 2023 31
18,159,513 17,854,232
14,017 10,057
18,237 1,077
1,938,156 1,906,906
956,791 1,148,869
1,000,000 100,000
14,727 280
22,101,444 21,021,423
21,892
16,377
5,514
60,000 60,000
2,343,640 548,702
76,522 33,657
189,042 212,429
891,939 877,589
5,500 5,500
3,566,646 1,737,878
3,572,160 1,737,878

25,673,604 22,759,301
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172,706 172,530
3,043,065 1,496,536
900,327 859,337
2,142,738 637,198
154,360 159,983
582,160 331,240
924,994 867,476
54,793 53,851
4,932,080 3,081,619
259,178 234,648
743,912 729,216
128,761 114,927
1,131,851 1,078,793
6,063,932 4,160,412
2,218,000 2,218,000
1,000,000 1,000,000
1,000,000 1,000,000
33,676 33,676
16,475,344 15,347,039
16,509,020 15,380,716
19,727,020 18,598,716
117,348 173
117,348 173
19,609,672 18,598,889

25,673,604 22,759,301
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11,638,721 10,324,813
7,817,385 7,542,468
2,379,908 2,566,610
132,493 240,482
21,968,508 20,674,375
5,885,809 5,189,809
105,330 146,804
1,887,761 1,909,927
1,597,303 1,562,850
273,818 333,567
16,638 13,508
263,612 256,679
182,365 161,211
8,534 12,491
138,892 109,847
34,938 38,873
8,324,879 7,664,433
5,437,200 5,188,544
325,451 321,404
2,845,134 3,037,732
1,166,857 1,012,802
1,021,409 750,056
78,348 66,548
373,895 376,603
12,247 7,936
10,608 10,261
3,585 96,976
152,691 135,661
1,074,147 1,097,659
179,059 202,450
48,776 133,286
10,588 19,816
214,091 183,364
2,065,052 2,394,646
3,532 294
89,441 79,798
9,674,918 9,927,302

3,968,710 3,082,640
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24 25
0 33
5,171 2,269
11,371 29,202
16,567 31,530
284,331
128,721 179,805
187
128,721 464,324
3,856,556 2,649,846
3,856,556 2,649,846
1,474,283 1,015,667
447,028 37,516
1,027,254 978,151

2,829,301 1,671,695
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2,218,000| 1,000,000( 1,000,000 33,676 16,546,042| 16,579,718 19,797,718
2,900,000\ 2,900,000{ 2,900,000
2,829,301 2,829,301 2,829,301
70,698 70,698 70,698
2,218,000| 1,000,000( 1,000,000 33,676( 16,475,344| 16,509,020( 19,727,020
202 202| 19,797,921
2,900,000
2,829,301
117,550 117,550 117,550
117,550 117,550 188,249
117,348 117,348 19,609,672
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1,671,695| 1,671,695 1,671,695
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2,800,000
1,671,695
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173 173| 18,598,889

77/103




Qa

@

Q

Q@

G

78/103

EDINETOOOO
O00DOo000O000oo00ooOoOooOo(Ece264)
Ooooooooooooooooooad



EDINETOOOO
O00DOo000O000oo00ooOoOooOo(Ece264)
Ooooooooooooooooooad

31 2021 17

79/103



EDINETOOOO

O00DOo000O000oo00ooOoOooOo(Ece264)
Ooooooooooooooooooad

32 33
2022 31 2023 31
32 33
2021 2022
2022 31 2023
5,171 2,269
32 2021 2022 31
56,265 56,265
56,265 56,265
2021 24 2,900,000 51,541 | 2021 31 | 2021 28
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308,759
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32 2022 31

10 10

18,159,513
1,938,156
956,791
1,000,000

22,054,462

33 2023 31

10 10

17,854,232
1,906,906
1,148,869

100,000

21,010,008
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32 60,000 33 60,000
2022 31
308,759
5,415 5,010 405
2,029,466 2,199,010 169,543
2,034,881 2,204,020 169,138
2023 31
544,463
2,405 2,000 405
1,833 1,989 155
4,239 3,989 250
2021 2022 31
10 0
2022 2023 31

2,200,000 33 284,331
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32 33
2022 31 2023 31
1,464,414 1,561,511
161,163 156,871
7,322 7,808
13,354 786
84,742 172,850
1,561,511 1,552,554
32 33
2022 31 2023 31
1,776,761 1,780,406
5,330 5,341
78,815 33,342
161,872 166,877
84,742 172,850
1,780,406 1,813,116
32 33
2022 31 2023 31
1,561,511 1,552,554
1,780,406 1,813,116
218,895 260,562
29,853 48,133
189,042 212,429
189,042 212,429
189,042 212,429
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161,163 156,871
7,322 7,808
5,330 5,341
39,380 15,657
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125,533 149,106
6
32 33
2022 31 2023 31
30 29
70 71
100 100
(6
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2022 31 2023 31
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0.3 0.3
32 53,526 33 53,343
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494,974 473,755
92,420 119,056
43,648 25,819
108,639 119,205
156,941 204,658
51,790
6,965 5,772
955,380 948,268
5,556 5,556
949,824 942,712
57,884 65,122
891,939 877,589
32 33
2022 31 2023 31
30.62 30.62
5.45 6.20
9.56 0.00
0.09 0.09
0.03 0.01
0.00 0.00
26.63 36.90
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11,638,721 7,767,763 2,379,908 132,493 | 21,918,886
49,621 49,621
11,638,721 7,817,385 2,379,908 132,493 | 21,968,508

33 2022 2023 31
10,324,813 7,511,402 2,566,610 240,482 | 20,643,309
31,066 31,066
10,324,813 7,542,468 2,566,610 240,482 | 20,674,375

32 2021 2022 31
11,638,721 7,817,385 2,379,908 132,493 21,968,508

12,737,897 3,941,639 2,874,061 2,414,909 21,968,508
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JPMorgan Asset Management (UK) Limited 3,923,766
J?Mgrgan Asset Management (Asia Pacific) 2,802,256
Limited
33 2022 2023 31
10,324,813 7,542,468 2,566,610 240,482 20,674,375
11,669,935 3,217,990 5,786,449 20,674,375

JPMorgan Asset Management (UK) Limited 3,196,350
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214,618 419,815
100
5,000,000
JPMAM 1,000,000
5,700,000
3,500
100 5,171 10
JPMorgan Asset 24 3,567,211 291,744
Management
(UK) Limited 1,133,637 1,448,636
JPMorgan Asset
Management 2,790
(Asia Pacific) 2,794,833 123,299
Limited

93/103



EDINETOOOO
O00DOo000O000oo00ooOoOooOo(Ece264)
Ooooooooooooooooooad

33 2022 2023 31
215,530 438,743
100

1,600,000
JPMAM 100,000

2,500,000

3,500
100 2,269 1
JPMorgan Asset 24 2,818,164 239,199
Management

(UK) Limited 1,228,359 71,549
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48,323
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10 19,495
11 6,000
12 13,494
13 3,000
14 10,000
15 12,200
10,000
16 2023
17 3,307
18 3,000
12,657
19 2023 26
20 3,000
21 11,945
22 40,500
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23 1,711,958
24 100,000
25 135,000
26 51,250
27 46,773
28 19,598
29 18,130
30 38,971
31 10,000
32 33,076
33 36,878
34 61,385
35 38,500
36 5,481
37 145,069
38 31,879
39 7,621
40 37,924
41 82,329
42 26,000
43 85,745
44 52,243
45 20,000
46 37,322
47 12,495
48 93,524
49 14,697
50 87,550
51 324,279
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