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1 - 0.9%
(Pictet- EUR Bonds )

2 - 0.6%
(Pictet- USD Government Bonds )

3 - 0.95%
(Pictet- EUR Corporate Bonds )

4 - 1.5%
(Pictet- Global Emerging Debt )

5 - 1.45%
(Pictet- EUR High Yield )

6 - 0.6%
(Pictet- EUR Government Bonds )

7 - 1.48%
(Pictet- Emerging Local Currency Debt )

8 - 1.48%
(Pictet- Asian Local Currency Debt )

9 - 1.45%
(Pictet- Global High Yield )

10 - 1.35%
(Pictet- EUR Short Term High Yield )

11 - 1.63%
(Pictet- Emerging Corporate Bonds )

12 ) 1.28%
(Pictet-Short Term Emerging Corporate Bonds )

13 - 1.53%
(Pictet- Chinese Local Currency Debt)

14 ) 0.96%
(Pictet - Absolute Return Fixed Income )

i ESG

15 1.48%
(Pictet- Sustainable Emerging Debt Blend)

16 - 0.75%
(Pictet- Strategic Credit)
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17 - 0.8%
(Pictet- Climate Government Bonds) (
ESG
18 - 0.95%
(Pictet- Global Sustainable Credit) (
19 0.6%
(Pictet Global Selection Fund- Resource-Rich (
Countries Sovereign Fund)
0.66%
20
( ( 0.6%)
)
ESG 0.66%
2l ( 0 60/)0
=07
( )
22 - 0.3%
(Pictet- Short-Term Money Market JPY )
(
1
(D)
(
23 - 1.65%
(Pictet- Digital)
(
24 - 1.65%
(Pictet- Water) (
25 - ( ) 1.64%
(Pictet- Asian Equities Ex Japan) (
26 - 1.67%
(Pictet- Health) (
27 - ) 1.65%
(Pictet- Security) (
28 - ) 1.65%
(Pictet- Clean Energy Transition) (
29 - 1.66%
(Pictet- Timber) (
30 - 1.66%
(Pictet- Nutrition) (
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31 - 1.66%
(Pictet- Global Megatrend Selection)

32 - ) 1.65%
(Pictet- SmartCity)

i ESG

33 1.55%
(Pictet- Quest Global Sustainable Equities)

34 - 1.65%
(Pictet- Robotics)

35 ) 1.66%
(Pictet- Global Environmental Opportunities)

36 - 1.65%
(Pictet- Premium Brands)

37 - 2.43%
(Pictet- Emerging Markets)

38 - 1.4%
(Pictet- Positive Change)

39 - 1.66%
(Pictet- ReGeneration)

40 - 1.35%
(Pictet- Japanese Equity Selection)

41 - 1.62%
(Pictet- Indian Equities)

42 0.6%
(Pictet Global Selection Fund- Global Utilities
Equity Fund)

43 0.6%
(Pictet Global Selection Fund- Global High Yield
Emerging Equities Fund)

ad 0.66%
( ) ( 0.6%)

45 0.66%
( ) ( 0.6%)
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46 ( 0.66%
) ( 0.6%)
47 0.66%
( ) ( 0.6%)
48 - 1.0%
(Pictet CH - Swiss Mid Small Cap)
49 - 0.97%
(Pictet CH Solutions - Swiss High Dividend)
50 - 1.12%
(Pictet CH - Swiss Equities)
51 - 0.6%
(Pictet CH - Global Equities)
]
)
52 - 2.15%
(Pictet TR- Corto Europe)
53 - 2.15%
(Pictet TR- Mandarin)
54 - 2.15%
(Pictet TR- Diversified Alpha)
55 - 2.15%
(Pictet TR- Agora)
56 - 2.15%
(Pictet TR- Atlas)
57 - 2.15%
(Pictet TR- Sirius)
58 - 2.15%
(Pictet TR- Lotus)
59 0.4609%
( ) (  0.419%)
60 ¢ ) 0.39%
(Pictet CH Precious Metals Fund- Physical Gold)
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7 FOSMBEE 2PV FERABRLCEES SR EOREEOHE?
ELUEREEOHES (2018%9H~202348H)
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RIS 7. 7R RN G AR SAEERNICHETES
SR LD, TR TORESSFAN T rrFOERER
LD FH A,

# 0NEFE9A~2023FEANSERMOEAFICE AR SHOREEREDTY - B4 - RIVE 77y FEL ORGSR ESS R
O TERLELO T EEE /AL WTIIU FOER-ETEHELTENE T,
< &g S A0ER>
BEx & WESERR(TOPIX) (BY:A5)
SalEE: MECI oo Hr BRI RSN RS20, RE)
FTREE MSCIZ 7= =i bR (RSINE Y24 BRE)
BEEM NOMURA-BPIEM®A
SR FTSEft FREMAN(F<BE ARE)
wREnN IPELAGRI-EMA O— LT 1= 771 F{ARE)
(BADEEIL AT~ VELEVEEEMTLT. Hl4—AnS RSN ARELTEDET.)

LEEEMIISWT

WEEE R (TOPIX) (R 2ad ) WEFHERE (TOPIX) (B2 L Bxok B+ EEICART L EdIc FadRELTD
BEEEETET—ry by FT— 0T ESEERLCGOTT. 5. TOPIXICET 28 M. MM SN+ OR— oW1 Ts
HIPXEAE G2 PXERCAES L TIPX IV ET I CREBLET.IPXL. MEEOERE S L VT IC8ENST—2
DEEE. E2EERET 4O TRADELANMMEROESE LA R EOTE BREEOEHG L L TOBEE (10 E
BOBECEELLLISHOBEETIEREELTVET., BEMSCIOS /MR MES2A) MSC 25 9 BB, MSCI
IncARMBELAEEEE . BB (tROEAN TREENTVET. ZE. MERCHT IEERELFETORMNOBERIZT~T
MECI IncIcRRBLEY. BEMICIZv—-2u 5 97—4v IR (RSIMESLM) MSCIZT - Y0 d 7 —4ry IR MSCI Inc.At
ARL-EERNT. #ROFRETERZATHET. 2. MERCHYT 2 EENS L0 DT~ TMSC Inci2REBL
#%1. BNOMURA-BEPIEM:NOMURA-BPIRMIE. R 74 FTa—3 ¢ = H=FLOuHITF 1 et 4 ET SEATR
FEhriBnfifERonSLoRnERTEEESHEET. —E0EANEE CE v TES SN ElT - L7 0t iz —7
wAELRECHEEZAEFT. MAERONAMER: T OR—NOEREFH 2« FTa—S2yll—-UH—FaavHilFs»FESSHI-BE
LTWET. S-MUEEROERSE Rat GHE FREERETILOTIIE, 77y FOERRRCHALT—YREL AV EE A,
EFTSERRNEMER(RE EE) FTSEERRMER(B<8%) |4, FTSE Fixed Income LLCOZEN R h 2R ERIWEOCER
MOESREREETEORGEATNEFSL-MEENTT. MERIIFTSE Fixed Income LLCOIMMETRD. BRIZH 727
~TOHWRILFTSE Fixed Income LLCYWLTVEY. BPEILAYGBI-EMS O L -Fai—27 71 K| PEALH GBI-EMS
B— - F1ri— 2771 Flt.).PMorgan Securities LLCA BB LARLTUSHRET. AIGARRTOI7— Vv X AHEORENL
Rty AR TOT Y- YA S R ANEONRCRATHESTALCRIN BRI C LR TATUET . MR ED
Hie®I2) P Morgan Securities LLCI-BBLET,
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- TiBmEcE (ERH)
""" = AFHFEE (SRS ECE) (IR

AP r
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#2 | ) %o
)]
(
)
( ) (
( ( )
)
( )
( ) (
(
) )
( )
( ) )
2014
03 12 a1 20.315  ( 15 0.315 )
2038 20 ( 15 )
( )
2014
s 12 31 15.315  ( 15 0.315 )
2038 15 ( 15 )
( )

25/89



EDINETOOOO
00000000000 0O(EL10439)
Ooooooooooooooooooad

2024
2024
2023 10
2023 8 31
251,395,988, 774 99.62
— 968,583,033 0.38
( ) 252,364,571,807 100.00
— 2,493,769,920 0.99
— 21,661,526,489 8.58
66,114,025,805 25.19
20,304,337,587 7.74
5,372,974,684 2.05
91,791,338,076 34.97
77,888,012,276 29.67
— 92,816,380,146 35.36
( ) 262,495,730,498 100.00
@)
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187,385,203,320(1.3343| 250,028,076,790|1.3416| 251,395,988,774(99.62

)

99.62

99.62

)

1 51,540,852,850|  0.9026|46,520,773,782|  0.9074|46,768,169,876|17.82
2 13,532,008,579|  1.1185|15,135,551,595|  1.1341|15,346,650,929| 5.85
3 PICTET-QST GL SUSTAINABLE EQUITIES-1| 378,677.3504| 38,393.58|14,538,779,903| 38,968.14|14,756,355,034| 5.62

usD
4 496,911.4655| 26,841.95(13,338,072,711| 27,503.23|13,666,670,325 5.21
5 876,537.3485|  15,368(13,470,625,971|  15,441|13,534,613,198 5.16
6 1,126,707.656|  11,985|13,503,591,257|  11,975(13,492,324,180| 5.14
7 801,632.8009|  10,096| 8,093,284,757|  10,131| 8,121,341,905| 3.09
8 PICTET-EMERGING LOCAL CURRENCY DEBT-1| 302,623.0719| 26,248.74| 7,943,476,752| 26,085.00| 7,893,924,040| 3.01
$
9 PICTET-DIGITAL-1 USD 90,452.5367| 73,506.43| 6,648,843,600| 75,566.39 6,835,172,026 2.60
10 PICTET CH-SWISS EQUITIES-1 dy CHF 10,912.8244610,924.99| 6,666,917,210(608,244.66| 6,637,667,262| 2.53
1 507,602.4638|  13,205| 6,702,890,534| 13,039 6,618,628,525| 2.52
12 PICTET PREMIUM BRANDS I USD 129,467.3659| 51,044.26| 6,608,566,922| 51,112.98| 6,617,463,142| 2.52
13 822,058.5503 6,394 5,256,242,370 6,536| 5,372,974,684| 2.05
14 1,962,800| 2,001.55| 3,928,648,421| 2,037.5| 3,999,205,000 1.52
15 181.5624(100,198.99|  18,192,369|100,187.19| 18,190,226 0.01
)
34.97
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29.67
64.64
()
15,654,550.66 2,488,912,939 2,493,769,920 0.99
88,354,769.67 12,749,761,137 12,856,502,534 5.09
55,273,220.06 8,675,302,129 8,805,023,955 3.49
2023 8
1
1 (2014 2 17 ) 2,143 2,143 10,046 10,046
2 (2014 8 15 ) 4,852 4,852 10,177 10,177
3 (2015 2 16 ) 4,703 4,703 10,602 10,602
4 (2015 8 17 ) 5,966 5,966 10,626 10,626
5 (2016 2 15 ) 9,166 9,166 10,161 10,161
6 (2016 8 15 ) 15,065 15,065 10,492 10,492
7 (2017 2 15 ) 15,856 15,856 10,593 10,593
8 (2017 8 15 ) 18,407 18,407 10,734 10,734
9 (2018 2 15 ) 30,486 30,486 10,850 10,850
10 (2018 8 15 ) 43,668 43,668 10,770 10,770
11 (2019 2 15 ) 60,895 60,895 10,685 10,685
12 (2019 8 15 ) 54,869 54,869 11,122 11,122
13 (2020 2 17 ) 76,823 76,823 11,552 11,552
14 (2020 8 17 ) 94,130 94,130 11,711 11,711
15 (2021 2 15 ) 161,794 161,794 12,314 12,314
16 (2021 8 16 ) 236,725 236,725 12,380 12,380
17 (2022 2 15 ) 279,537 279,537 11,965 11,965
18 (2022 8 15 ) 290,694 290,694 11,678 11,678
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19 (2023 2 15 ) 270,675 270,675 11,231 11,231

20 (2023 8 15 ) 252,785 252,785 11,392 11,392

2022 8 286,073 — 11,517 —

9 277,476 — 11,122 —

10 278,009 — 11,220 —

11 278,631 — 11,317 —

12 270,653 — 11,102 —

2023 1 273,830 — 11,314 —

2 266,925 — 11,114 —

3 262,980 — 11,144 —

4 260,762 — 11,170 —

5 260,214 — 11,275 —

6 260,789 — 11,502 —

7 256,529 — 11,490 —

8 252,364 — 11,442 —

1

1 2013 12 12 2014 2 17 0
2 2014 2 18 2014 8 15 0
3 2014 8 16 2015 2 16 0
4 2015 2 17 2015 8 17 0
5 2015 8 18 2016 2 15 0
6 2016 2 16 2016 8 15 0
7 2016 8 16 2017 2 15 0
8 2017 2 16 2017 8 15 0
9 2017 8 16 2018 2 15 0
10 2018 2 16 2018 8 15 0
11 2018 8 16 2019 2 15 0
12 2019 2 16 2019 8 15 0
13 2019 8 16 2020 2 17 0
14 2020 2 18 2020 8 17 0
15 2020 8 18 2021 2 15 0
16 2021 2 16 2021 8 16 0
17 2021 8 17 2022 2 15 0
18 2022 2 16 2022 8 15 0
19 2022 8 16 2023 2 15 0
20 2023 2 16 2023 8 15 0
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1 2013 12 12 2014 2 17 0.46
2 2014 2 18 2014 8 15 1.30
3 2014 8 16 2015 2 16 4.18
4 2015 2 17 2015 8 17 0.23
5 2015 8 18 2016 2 15 4.38
6 2016 2 16 2016 8 15 3.26
7 2016 8 16 2017 2 15 0.96
8 2017 2 16 2017 8 15 1.33
9 2017 8 16 2018 2 15 1.08
10 2018 2 16 2018 8 15 0.74
11 2018 8 16 2019 2 15 0.79
12 2019 2 16 2019 8 15 4.09
13 2019 8 16 2020 2 17 3.87
14 2020 2 18 2020 8 17 1.38
15 2020 8 18 2021 2 15 5.15
16 2021 2 16 2021 8 16 0.54
17 2021 8 17 2022 2 15 3.35
18 2022 2 16 2022 8 15 2.40
19 2022 8 16 2023 2 15 3.83
20 2023 2 16 2023 8 15 1.43
x 100
1 2,223,993,529 89,977,068
2 2,953,744,323 319,891,033
3 511,586,221 842,677,504
4 2,105,063,768 926,986,121
5 4,118,537,798 711,953,075
6 6,443,888,504 1,106,420,590
7 2,837,493,217 2,227,831,868
8 5,327,445,152 3,146,830,768
9 14,768,221,906 3,819,993,625
10 15,327,933,240 2,877,608,232
11 20,235,210,805 3,788,990,615
12 8,601,912,107 16,260,097,925
13 28,993,151,785 11,826,761,894
14 22,172,777,829 8,299,270,554
15 62,000,706,463 10,988,015,881
16 74,469,490,985 14,633,863,834
17 64,817,068,234 22,416,928,393
18 31,492,108,615 16,186,412,625
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19 12,106,103,728 20,026,060,901
20 5,270,936,320 24,388,034,271
(2023 31 )
5 FANY |
JEHE Al 75 - 0 PE D HEFE 47 ic o HE %
A — EEER R e NFOY=n %38
13,000 - - 3,000
=31 HER
12,000 2,500
|6l 21%E8 oM
11,000 2,000
WI7H 22%28 oA
10,000 1,500
w183M 22%ER V] 2]
Q000 - = 1,000
W19W 23F28 0m
8,000 |- 4 500
SRS (G W0W 23F8A oA
?‘ﬂm A i L i Il i i 1 ﬂ
135 'I“F 155 164 17% 185 194F 205 215% 22% 23%F
12128 BA3E RER REH OF
(SWREER)
HEEEN, 1040, SRTERAEREN FRETT,
F B PE DR
EEERE
En BREZTE L Fided
s e ol 1?—..-’.-’_5_"_!_:!:_.1_'JJL Ali—- T':f'h Jﬁ%
ESF-FA-/OTR-IT Fub 2.5%
Er7 SO/ RS URRT 77 ¥ (AEERRARSE) 5.8%
o7 - #:‘.2 - :fn .rﬂl."‘;'lr#"ﬂlr';l:'?-fr-r—r?f 5.6%
it By - T"J 71 26%
E77(CH) - ATR- T2 17 1—X 2.5%
Eo7 - FLEPL-TSVE 25%
PGS Fﬂﬂn'f-'r YALBRITVE 2.‘0%
I'f'?'?‘ '?JI.-'S" ?‘J‘Jl‘-[!ﬁ“ﬂl!lﬂ} 7. ?'36
ErF(CHY FLE PR A T 7oK - F4 SR T—ILE 52%
- P57TR- :r-f.rf-.x??-fr-' FlLo7 51%
e AT E57TR- 7R3 5.1%
l‘f‘?TT R- D—Fl 3. 'I'*-
“NEXT FUNDS IERE TREADY LBER 15%
Frwia- ﬂtlﬂﬂﬂ_ I:f‘ﬁ'r _.z_s_l—!-:‘f_—h NE=-T=T9h]PY 0.0%

#EROBRAET 7Y R TY—7 7Y FERAUTHANTSED. B2 KRB (TH—7 7> FORARETH—7 72 FizH115 5
ERE7 7Y FONARE) EBRLTLET,

B [ 1 4 42 D HfEE 7%

.

15
16k 8.8%
=| 3% vl | 42% = 1.4% 311%
#MN2IFLEANBETOREEEETL
xl -1.3% TWET, 77 FIZAr FI=2118
10} -5.1% nEt A,
-10.9%

2014 2005F 2006F 2007E MIEE HI9E 20205 2001 2022 2023E

FrA/FOERERIFH ETAENEATH). ROSAS LR ERRHIVIRETILOTRENEE AL
EROERARARERS 0T —L-—VETHRTL LY TEET.

31/89



EDINETOOOO
00000000000 0O(EL10439)
Ooooooooooooooooooad

32/89



)

3.85 (

3.5

33/89

EDINETOOOO
00000000000 0O(EL10439)
Ooooooooooooooooooad

03-3212-1805(
https://www._pictet.co.jp)



)

)

)

)

2013 12 12 (
)

16

15
2014

https://www.pictet.co.jp)

34/89

17

03-3212-1805(

16

15

EDINETOOOO
00000000000 0O(EL10439)
Ooooooooooooooooooad

10



16

35/89

14

EDINETOOOO
00000000000 0O(EL10439)
Ooooooooooooooooooad



(

(

(

)

)

)

)(

10

(https://ww.pictet.co.jp)

36/89

14

EDINETOOOO
00000000000 0O(EL10439)
Ooooooooooooooooooad



193

37/89

EDINETOOOO
00000000000 0O(EL10439)
Ooooooooooooooooooad

38 59
12 133

20 2023 2 16 2023 8 15



EDINETOOOO
00000000000 0O(EL10439)
Ooooooooooooooooooad

(

)
19 20
2023 2 15 2023 8 15
1,145,742,299
3,033,383,559
271,267,208,941 252,324,705,446
56,320,682 274,610,468
412,740,000 2,187,210,000
274,769,653,182 255,932,268,213
274,769,653,182 255,932,268,213
2,006,496,469 1,073,907,251
499,585,895 606,631,722
38,571,907 35,598,376
1,542,876,188 1,423,934,858
8,310

6,835,267 6,551,209
4,094,374,036 3,146,623,416
4,094,374,036 3,146,623,416
241,009,865,703 221,892,767,752
29,665,413,443 30,892,877,045
9,512,304,693 8,606,053,969
270,675,279,146 252,785,644,797
270,675,279,146 252,785,644,797
274,769,653,182 255,932,268,213

38/89



EDINETOOOO
00000000000 0O(EL10439)
Ooooooooooooooooooad

19 20
2022 8 16 2023 2 16
2023 2 15 2023 8 15

8,165,554,225 8,646,116,505
1,342,268,277 3,491,849,260
9,507,822,502 5,154,267,245
791,665 727,374
38,571,907 35,598,376
1,542,876,188 1,423,934,858
6,903,104 6,624,474
1,589,142,864 1,466,885,082
11,096,965,366 3,687,382,163
11,096,965,366 3,687,382,163
11,096,965, 366 3,687,382,163
723,076,811 121,611,228
41,764,923,201 29,665,413,443
1,616,452,214 662,217,711
1,616,452,214 662,217,711
3,342,073,417 3,000,525,044
3,342,073,417 3,000,525,044
29,665,413,443 30,892,877,045

39/89



EDINETOOOO
00000000000 0O(EL10439)
Ooooooooooooooooooad

12 133 60 61
19 20
2023 2 15 2023 8 15
19 20
2023 2 15 2023 8 15
248,929,822,876 241,009,865,703
12,106,103,728 5,270,936,320
20,026,060,901 24,388,034,271
241,009,865,703 221,892,767,752
19 20
2022 8 16 2023 2 16
2023 2 15 2023 8 15
A 0 A 45,177,268
B 0 B 0
C 46,107,910,254 c 42,647,818,307
D 9,512,304,693 D 8,560,876,701
E=A+B+C+D 55,620,214,947 E=A+B+C+D 51,253,872,276
F 241,009,865,703 F 221,892,767,752
10,000 G=E/Fx 10,000 2,307.78 10,000 G=E/Fx 10,000 2,309.83
10,000 H 0 10,000 H 0
1=Fx H/10,000 0 I=Fx H/10,000 0
19 20
2022 8 16 2023 2 16
2023 2 15 2023 8 15

40/89



EDINETOOOO
00000000000 0O(EL10439)
ooooodoooddoodnoodd

19 20
2022 8 16 2023 2 16
2023 2 15 2023 8 15

41/89



EDINETOOOO
00000000000 0O(EL10439)
Ooooooooooooooooooad

19 2023 2 15
7,461,634,836
7,461,634,836
20 2023 8 15
8,339,593,427
8,339,593,427
19 2023 2 15
9,288,705,592 9,341,697,150 52,991,558
8,584,800,626 8,624,462,538 39,661,912
703,904,966 717,234,612 13,329,646
65,320,901,543 67,324,068,888 2,003,167,345
47,650,419,498 49,254,352,838 1,603,933,340
5,479,551,206 5,579,150,278 99,599,072
2,754,920,313 2,802,701,656 47,781,343
6,684,868,240 6,842,619,164 157,750,924
1,375,589,288 1,433,386,623 57,797,335
1,375,552,998 1,411,858,329 36,305,331
74,609,607,135 76,665,766,038 1,950,175,787
20 2023 8 15
14,855,008,518 15,129,618,986 274,610,468
14,855,008,518 15,129,618,986 274,610,468
33,427,608,758 34,501,516,009 1,073,907,251
27,067,916,916 27,961,691,430 893,774,514
6,359,691,842 6,539,824,579 180,132,737
48,282,617,276 49,631,134,995 799,296,783

42/89




EDINETOOOO
00000000000 0O(EL10439)

Ooooooooooooooooooad

19 20
2023 2 15 2023 8 15
1.1231 1.1392
11,231 11,392
189,106,426,925| 252,324,705,446
189,106,426,925| 252,324,705,446
2023 2 15 2023 8 15
1,432,547,106 217,654,348

43/89

91,492,851,726



EDINETOOOO
00000000000 0O(EL10439)
Oooooooooooooooooad

63,777,908,654 =
114,285,950,610 91,666,767,764
104,148,732,234 82,199,045,785
- 16,441,171
283,645,138,604 265,592,760,794
283,645,138,604 265,592,760,794
1,401,703,777 -
414,950,000 2,204,040,000
174,733 =
- 100,524
1,816,828,510 2,204,140,524
1,816,828,510 2,204,140,524
218,367,372,776 197,399,210, 966
63,460,937,318 65,989,409, 304
281,828,310,094 263,388,620,270
281,828,310,094 263,388,620,270
283,645,138,604 265,592,760,794
12 133 60 61
2023 2 15 2023 8 15
2023 2 15 2023 8 15

221,226,517,382 218,367,372,776

9,837,152,411 1,337,994,898

12,696,297,017 22,306,156,708

44/89




EDINETOOOO
00000000000 0O(EL10439)
Ooooooooooooooooooad

218,367,372,776 197,399,210,966

210,186,896,747 189,106,426,925

8,180,476,029 8,292,784,041

218,367,372,776 197,399,210,966
2022 8 16 2023 2 16
2023 2 15 2023 8 15
2022 8 16 2023 2 16
2023 2 15 2023 8 15

45/89




EDINETOOOO
00000000000 0O(EL10439)
Ooooooooooooooooooad

2023 2 15

6,551,886,905

601,163,221

5,950,723,684

2023 8 15

2,367,085,415
2,694,133,693
327,048,278

2023 2 15 2023 8 15

1 1.2906 1.3343

1 12,906 13,343

46/89



EDINETOOOO
00000000000 0O(EL10439)
Ooooodoooddoodnoodd

51,540,852,850 46,520,773,782
15,480,190,210 17,314,592,749
1,298,500 2,597,000,000
822,058.5503 5,256,242,370
496,911.4655 13,338,072,711
67,023,660,530.0158 85,026,681,612
PICTETCH-SWISSEQUITIES-1dyCHF 10,912.8244 40,046,355.18
10,912.8244 40,046,355.18
6,640,086,152
67,023,671,442.8402 91,666,767,764
6,640,086,152
614,762.1406 8,117,934,066
181.5624 18,192,369
125,548.7591 2,652,845,279
1,126,707.6560 13,503,591, 257
801,632.8009 8,093,284,757
876,537.3485 13,470,625,971
3,545,370.2675 45,856,473,699
PICTETPREMIUMBRANDSIUSD 131,982.2947 46,080,298.37
PICTET-DIGITAL-1USD 90,452.5367 45,477,726.40
PICTET-EMERGINGLOCALCURRENCYDEBT-1$ 315,823.4571 56,702,943.48
PICTET-QSTGLSUSTAINABLEEQUITIES-1USD 385,912.9861 101,344,609.27
924,171.2746 249,605,577.52
36,342,572,086
4,469,541.5421 82,199,045,785
36,342,572,086
67,028,140,984.3823 173,865,813,549
42,982,658,238
4 — 100.0% 84.6%
1 100.0% — 15.4%

47/89



EDINETOOOO
00000000000 0O(EL10439)
Ooooooooooooooooooad

48/89



EDINETOOOO
00000000000 0O(EL10439)
Ooooooooooooooooooad

2023 8 31

253,153,083,016

788,511,209

252,364,571,807

220,568,657,153

1 11,442

262,836,240,552

340,510,054

262,495,730,498

195,653,083,971

1 13,416

()

()HC)H )
)

¢ )HC)H

49/89



50/89

EDINETOOOO
00000000000 0O(EL10439)
Ooooooooooooooooooad



EDINETOOOO
00000000000 0O(EL10439)
Ooooooooooooooooooad

)
2023
20,000 ( 10,000 10,000 )
1,563 ( 800 763 )
2018 12 14
)
( )
( )
2023 (
)

124 2,517,612,941,876

45 160,309,407,220

169 2,677,922,349,096

51/89



52

30

38

57

193

193

52/89

EDINETOOOO
00000000000 0O(EL10439)
Ooooooooooooooooooad

38 59
( 19
52 38 )
19 52 )
2022 12 31 )
(2023 2023



EDINETOOOO
00000000000 0O(EL10439)
Ooooooooooooooooooad

)
)
37 38
(2021 12 31 ) (2022 12 31 )
5,061,348 4,966,314
178,450 105,122
3,609,245 3,940,342
402,064 388,449
- 3,021
259,543 -
11,924 59,679
9,522,576 9,462,930
106,679 758,124
121,783 287,227
228,462 1,045,352
11,938 5,472
831 831
12,770 6,304
5,028 4,133
27,133 457,872
19,883 -
880,277 931,495
932,323 1,393,501
1,173,557 2,445,158
10,696,134 11,908,089
)
37 38
(2021 12 31 ) (2022 12 31 )
30,421 38,250
2,044,565 2,268,781
479,218 1,052,311
397,847 312,930
1,021,058 966,331
- 1,200,000

53/89



EDINETOOOO
00000000000 0O(EL10439)
Ooooooooooooooooooad

252,259 38,382
4,225,371 5,876,989
2,400,000 1,200,000

- 160,236
17,260 143,023
2,417,260 1,503,259
6,642,632 7,380,249
200,000 200,000
50,000 50,000
3,801,470 4,276,499
3,801,470 4,276,499
3,851,470 4,326,499
4,051,470 4,526,499
2,031 1,341
2,031 1,341
4,053,501 4,527,840
10,696,134 11,908,089
)
( )
37 38
( 2021 (2022
2021 12 31 ) 2022 12 31 )
21,472,292 23,162,612
1,455,942 1,411,911
23,071,074 24,574,523
13,011,669 14,152,133

339,834 285,442

156,154 157,954
2,222,510 2,266,863

435,753 455,761

98,128 117,491
115,744 125,826
24,886 25,850
2,594 2,375
3,081 4,407

54/89



)

37

(

2021

EDINETOOOO
00000000000 0O(EL10439)
Ooooodoooddoodnoodd

2021 12 31 )

16,515,155 17,594,104
88,929 89,170
1,983,348 2,083,033
360,035 478,194
880,927 789,972
9,548 85,665
90,501 89,730
378,520 646,702
205,160 267,225
135,269 144,467
46,529 150,071
30,166 59,087
28,594 28,992
181,050 236,793
4,456,623 5,149,107
2,099,295 1,831,311
37 37

1,023 -

846 764
12,662 36,958
1,926 922
16,496 38,683
45,625 45,625
45,625 45,625
2,070,167 1,824,369
8,896 -
8,896 -
2,061,271 1,824,369
649,049 599,998
9,888 50,913
639,160 549,084
1,422,110 1,275,284
( )

55/89



EDINETOOOO
00000000000 0O(EL10439)
Ooooodoooddoodnoodd

200,000|50,000 3,879,839 3,929,839 4,129,839| 2,036 2,036 4,131,876
- -| 1,500,480| 1,500,480 1,500,480 - -| 1,500,480
- | 1,422,110] 1,422,110 1,422,110 - | 1,422,110
- - - - - 5 5 5
)
- - 78,370 78,370 78,370 5 5 78,375
200,000|50,000 3,801,470| 3,851,470 4,051,470| 2,031 2,031 4,053,501
38 (2022 2022 12 31 )
( )
200,000| 50,000| 3,801,470| 3,851,470 4,051,470 2,031 2,031| 4,053,501
- -|  800,256| 800,256 800,256 - -| 800,256
- | 1,275,284| 1,275,284 1,275,284 - -| 1,275,284
N - - - - - 690 690 690
- -|  475,028| 475,028 475,028 690 690 474,338
200,000| 50,000 4,276,499| 4,326,499 4,526,499 1,341 1,341| 4,527,840
)

(

)

) )

18
15

) )

« )

56/89




EDINETOOOO
00000000000 0O(EL10439)
Ooooodoooddoodnoodd

()

)

()

)

()
( )
( )

29 2020 31
30 2019
19 10 2019
44
( )
31 2021 17
()
31 2021 17
2019

)

57/89



EDINETOOOO
00000000000 0O(EL10439)
Ooooooooooooooooooad

2023 12
)
( )
37 38
(2021 12 31 ) (2022 12 31 )
413,531 105,904
375,326 209,248
( )
37 38
2021 2022
2021 12 31 2022 12 31
45,625 45,625
( )
37 (2021 2021 12 31 )
37 37 37 37
) ) ) )
800 - 800
763 - 763
1,563 - 1,563
)
1
768,000 960,000
2021 6 16 2021 3 31 [2021 6 25
A 732,480 960,000
)
38 ( 2022 12 31 )
38 38 38 38
) ) (G )

58/89




EDINETOOOO
00000000000 0O(EL10439)
ooooodooodooodnoodd

800 - - 800
763 - - 763
1,563 - - 1,563
)
1
409,600 512,000
2022 6 17 2022 3 31 |2022 6 20
A 390,656 512,000
)
( )
37 (2021 2021 12 31 )
( )
163,316
163,316
38 (2022 2022 12 31 )
( )
421,323
1,270,281
1,691,605
( )
37 (2021 2021 12 31 )
)
( )
)

59/89



EDINETOOOO

00000000000 0O(EL10439)
Ooooooooooooooooooad

)
( )2021 12 31
« D
5,061,348 5,061,348 -
3,609,245 3,609,245 -
259,543 259,543 -
2,044,565 2,044,565 -
479,218 479,218 _
2,400,000 2,471,654 71,654
)
() 286,676 )
()
« D
5,061,348 - - i} _
3,609,245 - i i} }
259,543 - - - -
)
« )
- 1,200,000 - - 1,200,000

60/89



EDINETOOOO
00000000000 0O(EL10439)

Ooooooooooooooooooad

)
38 (2022 2022 12 31 )
)
( )
)
)
2022 12 31
¢ )
1,200,000 1,207,164 7,164
1,200,000 1,177,474 22,526
2,400,000 2,384,639 15,361
)
)
C )
4,966,314 - -
3,940,342 - -

61/89



EDINETOOOO
00000000000 0O(EL10439)
Ooooooooooooooooooad

)
26
)
C )
- 2,400,000 - -
- 2,400,000 - ,
)
37 (2021 12 31 )
C )
1,900 4,843 2,943
1,900 4,843 2,943
200 184 15
200 184 15
2,100 5,028 2,928
(2021 2021 12 31 )
C )
2,955 1,023 -
2,955 1,023 -
38 (2022 12 31 )
«C )
2,100 4,044 1,944
2,100 4,044 1,944
100 88 11
100 88 11
2,200 4,133 1,933

62/89



(

(

(

(

(

37

38

37

)

)

)

)

)

(

(

(

2021

2022

2021

2021 12

2022 12

2021 12

2022

31

31

31

2022 12 31 )

(

1,542,
149,
2,

4,
255,

EDINETOOOO
00000000000 0O(EL10439)
Ooooooooooooooooooad

)
661

002
861
780
167

1,444,

138

(

1,401,
14,
46,

2,

)
259
012
064
687

1,464,

023

(

1,444,
1,464,

)
138

023

19,

883

(

236,
2,
14,
41,

)
002

861
012
283

183,

567

63/89

24.

92%



(

(

(

(

(

44.
10.
20.

EDINETOOOO
00000000000 0O(EL10439)

Ooooooooooooooooooad

50%
06%
52%

100.

00%

)

)

0.20%
1.00%

108,592

38 ( 2022 2022 12 31 )

)

(

1,444,
61,

2,

22,
44,

)
138

965
773
560
067

1,442,

249

)

(

1,464,
14,
134,
32,
29,

)
023
640
519
325
804

1,282,

013

)

(

1,442,
1,282,

)
249

013

160,

236

)

(

61,
2,
14,

64/89

)
965

773
640



EDINETOOOO

00000000000 0O(EL10439)
Ooooooooooooooooooad

111,958
162,057
)
17.04%
27.56%
9.16%
7.97%
38.28%
100.00%
)
)
0.80%
1.00%
105,167
)
« )
37 38
(2021 12 31 ) (2022 12 31 )
350,142 387,523
23,191 19,948
36,003 24,817
323,316 307,814
22,975 11,917
- 38,420
125,544 142,349
881,174 932,791
896 591
896 591
«C ) 880,277 931,495
37 38
(2021 12 31 ) (2022 12 31 )

65/89



EDINETOOOO
00000000000 0O(EL10439)
Oooooddoodooodnoodd

30.62% 30.62%
) «C )
0.13% 0.98%
0.18% 0.21%
0.00% 1.76%
0.07% 0.05%
31.01% 30.10%
)
37 (2021 12 31 )
)
)
)
10 1.13
10 0.53
)
10 0.96
81,933
198
82,132 (
( ) 64,872
38 (2022 12 31 )
)
)
)
0
)
10 0.96
82,132
125,642
159

66/89



EDINETOOOO

00000000000 0O(EL10439)

Ooooooooooooooooooad

64,911
143,023
)
37 (2021 2021 12 31 )
« )
21,472,292 - 21,472,292
396,869 5,489 402,358
1,196,423 - 1,196,423
23,065,585 5,489 23,071,074
(
38 (2022 2022 12 31 )
« D
23,162,612 - 23,162,612
430,874 6,430 423,181
974,606 - 988,729
11,776,332 6,430 24,574,523
(
)
37 (2021 2021 12 31 )
)
21,472,292 402,358 1,196,423 23,071,074
)
90
90

67/89



EDINETOOOO

00000000000 0O(EL10439)
Ooooooooooooooooooad

)
10
38 (2022 2022 12 31 )
()
23,162,612 423,181 988,729 24,574,523
()
90
90
)
10
37 (2021 2021 12 31 )
)
) « D
CHF148,500,000 100 87,568 -
« D
- 2,400,000
« D
CHF40,000,000 100%
) 45,625 10,250
)
( «

68/89



EDINETOOOO
00000000000 0O(EL10439)
Oooooddoodooodnoodd

1,925,685 178,005
C )
386 -
CHF21,000,000 C )
188,744 -
C )
231,144 65,871
C )
6,897 6,837
GBP45,000,000
C )
17,584 -
C )
65,680 9,573
C )
67 -
CHF8, 750,000 C )
( )
829,632 143,921
C )

~A A A A A A
N N S\

)

)

38 ( 2022 2022 12 31 )

)

69/89




EDINETOOOO

00000000000 0O(EL10439)
ooooodoooddoodnoodd

CHF148,500,000 100 175,059 -
« D
1,200,000
« D
CHF40,000,000 100%
1,200,000
45,625 10,250
« D
« ) - 3,021
)
C D « D
1,975,120 630,027
« D
14,123 3,440
CHF21,000,000 « )
139,937 -
C D
255,398 62,174
« D
8,768 3,811
GBP45,000,000
« )
21,606 -
C D
36,343 9,864
« D
CHF8,750,000
809,749 126,585
C D
C D
C )
C )
C D
C )

70/89



EDINETOOOO
00000000000 0O(EL10439)

Ooooooooooooooooooad

)
(
)
37 38
2021 2022
2021 12 31 2022 12 31
) 4,944,835 90 ) 5,537,759 21
) 909,859 79 ) 815,921 25
1,422,110 1,275,284
1,422,110 1,275,284
1,563 1,563
800 800
763 763
)
97,633
)

71/89



EDINETOOOO
00000000000 0O(EL10439)
Ooooooooooooooooooad

39
2023 30

4,912,703
3,901,327
424,056
391,188
5,169
37,495
9,671,941

1,062,296
3,668

4,895
457,872
687,379

1,150,147
2,216,112
11,888,054

42,886
3,859,847
206,427
460,268
1,200,000
187,886
5,957,316

1,200,000
188,248
143,083

1,531,332

7,488,649

200,000

72/89



EDINETOOOO
00000000000 0O(EL10439)
Ooooooooooooooooooad

)

50,000

4,147,534

4,197,534

4,397,534

1,870

1,870

4,399,405

11,888,054

39
2023
2023

30

)

39

( 2023

2023

30 )

12,271,082
707,687

12,978,769

11,694,325

1,284,444

20,013
22,625

1,281,832

1,281,832

166,594
243,882

871,355

200,000

50,000

4,276,499

4,326,499

4,526,499

1,341 1,

341

4,527,840

1,000,320

1,000,320

1,000,320

1,000,320

871,355

871,355

871,355

871,355

528

528

528

128,964

128,964

128,964

528

528

128,435

73/89




EDINETOOOO
00000000000 0O(EL10439)
ooooodoooddoodnoodd

200,000 50,000 4,147,534  4,197,534| 4,397,534 1,870 1,870| 4,399,405
39
2023
2023 30
)
(
() ( )
10 18
20
) ( )
(
)
()
)
)
)
)
31 2021 17
27-

74/89



EDINETOOOO
00000000000 0O(EL10439)
Ooooooooooooooooooad

( )
39
(2023 30 )
139,614
226,313
( )
39
2023
2023 30
66,964
2,592
22,625
( )
39 ( 2023 2023 30 )
39 39 39 39
) ) ) )
800 - - 800
763 - - 763
1,563 - - 1,563
)
1
512,000 640,000
2023 6 21 2023 3 31 2023 6 22
A 488,320 640,000
)
)
)
39 ( 2023 2023 30 )

75/89



EDINETOOOO
00000000000 0O(EL10439)
Ooooooooooooooooooad

421,323
1,059,620
1,480,943
( )
39 (2023 30 )
2023 30
« )
4,895 4,895 _
4,895 4,895 i
1,200,000 1,205,526 5,526
1,200,000 1,208,523 8,523
2,400,000 2,414,050 14,050
)
)
« D
- 4,895 - 4,895
- 4,895 - 4,895
)
« D
- 1,205,526 - 1,205,526
- 1,208,523 - 1,208,523
- 2,414,050 - 2,414,050
)

76/89



EDINETOOOO
00000000000 0O(EL10439)

Ooooooooooooooooooad

39 (2023 30
« D
4,800 2,100 2,700
4,800 2,100 2,700
95 100 4
95 100 4
4,895 2,200 2,695
)
39 (2023 30
39 (2023 30
143,023
60
143,083
39 ( 2023 2023 30
C )
12,271,082 - 12,271,082
188,989 14,802 203,791
503,895 - 503,895
12,963,967 14,802 12,978,769

77/89



EDINETOOOO
00000000000 0O(EL10439)

Ooooooooooooooooooad

39 ( 2023 2023 30
39 ( 2023 2023 30
)
12,271,082 203,791 503,895 12,978,769
)
90
90
)
10
(
39
2023
2023 30
5,377,214 9%
557,489 21
871,355
871,355

1,563

800

763
)

97,633
)
(

78/89



(

)

(

)

(

)

(

)

EDINETOOOO
00000000000 0O(EL10439)
Ooooooooooooooooooad

324,279

2023

10,000

2023

79/89



(

)

EDINETOOOO
00000000000 0O(EL10439)
Ooooooooooooooooooad

(

)

12,200
10,000
13,494
13,500
48,323
19,495
7,196
5,000
1,250
3,000
3,000
1,270
78,100
3,307
100,000
5,000
12,657
40,500
3,000
3,000
3,000
6,000
3,067
10,000

80/89



EDINETOOOO
00000000000 0O(EL10439)
Ooooodooodooooooodd

14,100
30,043
90,845
31,000
82,329
93,524
19,598
32,776
12,008
54,573
33,076
10,000
36,878
43,734
100,000
1,711,958
85,745
27,484
10,000
10,000
10,005
72,210
26,000
52,243
135,000
37,322
48,652
31,879
45,700
140,409
18,000

342,037
324,279

(

(

)

2023
)

2,100
( 3,49 )

4,500
( 8,367 )

(

(

(

)

)

)
2023

166.48

81/89

2023
=185.95 )



(

(

(

(

)

)

)

)

82/89

EDINETOOOO
00000000000 0O(EL10439)
Ooooooooooooooooooad



EDINETOOOO
00000000000 0O(EL10439)
Ooooooooooooooooooad

2023 15
2023 15

83/89



EDINETOOOO
00000000000 0O(EL10439)
Ooooooooooooooooooad

193

2022 12 31

2022

84/89

2022

2023 10

12 31 38



EDINETOOOO
00000000000 0O(EL10439)
Ooooooooooooooooooad

(

)

85/89



EDINETOOOO
00000000000 0O(EL10439)
Ooooooooooooooooooad

2023 10 18

193
2023 16 2023 15

2023 15

86/89



EDINETOOOO
00000000000 0O(EL10439)
Ooooooooooooooooooad

87/89



2023

2023

30

EDINETOOOO
00000000000 0O(EL10439)
Ooooooooooooooooooad

2023

193

30

2023

2023

30

88/89

2023 11

2023 12 31 39

2023



EDINETOOOO
00000000000 0O(EL10439)
Ooooooooooooooooooad

(

)

89/89



	表紙
	本文
	第一部ファンド情報
	第１ファンドの状況
	１ファンドの性格
	(１)ファンドの目的及び基本的性格
	(２)ファンドの沿革
	(３)ファンドの仕組み

	２投資方針
	(１)投資方針
	(２)投資対象
	(３)運用体制
	(４)分配方針
	(５)投資制限

	３投資リスク
	４手数料等及び税金
	(１)申込手数料
	(２)換金(解約)手数料
	(３)信託報酬等
	(４)その他の手数料等
	(５)課税上の取扱い

	５運用状況
	（１）投資状況
	（２）投資資産
	①投資有価証券の主要銘柄
	②投資不動産物件
	③その他投資資産の主要なもの

	（３）運用実績
	①純資産の推移
	②分配の推移
	③収益率の推移

	（４）設定及び解約の実績


	第２管理及び運営
	１申込(販売)手続等
	２換金(解約)手続等
	３資産管理等の概要
	(１)資産の評価
	(２)保管
	(３)信託期間
	(４)計算期間
	(５)その他

	４受益者の権利等

	第３ファンドの経理状況
	１財務諸表
	(１)貸借対照表
	(２)損益及び剰余金計算書
	（３）注記表
	（４）附属明細表

	２ファンドの現況
	純資産額計算書


	第４内国投資信託受益証券事務の概要

	第二部委託会社等の情報
	第１委託会社等の概況
	１委託会社等の概況
	２事業の内容及び営業の概況
	３委託会社等の経理状況
	(１)貸借対照表
	(２)損益計算書
	(３)株主資本等変動計算書

	４利害関係人との取引制限
	５その他

	第２その他の関係法人の概況
	１名称、資本金の額及び事業の内容
	２関係業務の概要
	３資本関係

	第３参考情報

	監査報告書

