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2023 8
1
1 (2018 8 15 ) 4,926 4,926 9,792 9,792
2 (2019 2 15 ) 7,472 7,472 9,322 9,322
3 (2019 8 15 ) 7,425 7,425 9,459 9,459
4 (2020 2 17 ) 5,983 5,983 9,766 9,766
5 (2020 8 17 ) 5,271 5,271 9,562 9,562
6 (021 2 15 ) 4,667 4,667 10,886 10,886
7 (021 8 16 ) 4,039 4,039 11,099 11,099
8 (022 2 15 ) 3,562 3,562 10,856 10,856
9 (2022 8 15 ) 3,414 3,414 10,756 10,756
10 (2023 2 15 ) 3,112 3,112 10,499 10,499
1 (2023 8 15 ) 2,917 2,917 10,624 10,624
2022 8 3,380 — 10,706 —
9 3,195 — 10,123 —
10 3,181 — 10,261 —
11 3,177 — 10,357 —
12 3,004 — 10,119 —
2023 1 3,115 — 10,526 —
2 3,053 — 10,377 —
3 2,972 — 10,194 —
4 2,921 — 10,151 —
5 2,951 — 10,359 —
6 2,975 — 10,693 —
7 2,964 — 10,716 —
8 2,940 — 10,724 —
1
1 2018 4 27 2018 8 15 0
2 2018 8 16 2019 2 15 0
3 2019 2 16 2019 8 15 0
4 2019 8 16 2020 2 17 0
5 2020 2 18 2020 8 17 0
6 2020 8 18 2021 2 15 0
7 2020 2 16 2021 8 16 0
8 2021 8 17 2022 2 15 0
9 2022 2 16 2022 8 15 0
10 2022 8 16 2023 2 15 0
11 2023 2 16 2023 8 15 0
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1 2018 4 27 2018 8 15 2.08
2 2018 8 16 2019 2 15 4.80
3 2019 2 16 2019 8 15 1.47
4 2019 8 16 2020 2 17 3.25
5 2020 2 18 2020 8 17 2.09
6 2020 8 18 2021 2 15 13.85
7 2021 2 16 2021 8 16 1.96
8 2021 8 17 2022 2 15 2.19
9 2022 2 16 2022 8 15 0.92
10 2022 8 16 2023 2 15 2.39
11 2023 2 16 2023 8 15 1.19
x 100
1 5,067,224,610 35,935,585
2 3,258,764,907 274,058,429
3 738,776,319 904,583,037
4 318,585,831 2,042,481,904
5 228,245,488 841,763,718
6 441,468,350 1,666,761,507
7 309,992,785 957,969,161
8 213,082,853 571,089,231
9 240,928,710 347,407,824
10 62,732,441 273,167,628
11 30,757,357 249,349,517
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10 11
2023 2 15 2023 8 15

32,583,802

35,729,987
3,097,001,034 2,902,547,314
1,560,286 1,558,404
21,950,000
3,134,291,307 2,958,639,520
3,134,291,307 2,958,639,520

320,000
19,999 21,598,539
317,832 291,565
20,305,995 18,627,809

97
882,909 809,943
21,846,832 41,327,856
21,846,832 41,327,856
2,964,584,270 2,745,992,110
147,860,205 171,319,554
308,430,333 282,620,730
3,112,444,475 2,917,311,664
3,112,444,475 2,917,311,664
3,134,291,307 2,958,639,520
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10 11

8 16 2023 2 16

2 15 2023 8 15
63,530,391 52,284,397
63,530,391 52,284,397
12,946 10,578
317,832 291,565
20,305,995 18,627,809
883,751 811,326
21,520,524 19,741,278
85,050,915 32,543,119
85,050,915 32,543,119
85,050,915 32,543,119
10,888,416 2,119,311
239,976,724 147,860,205
2,618,827 1,208,023
2,618,827 1,208,023
20,572,847 12,411,104
20,572,847 12,411,104
147,860,205 171,319,554
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10 11
2023 2 15 2023 8 15
10 11
2023 2 15 2023 8 15
3,175,019,457 2,964,584,270
62,732,441 30,757,357
273,167,628 249,349,517
2,964,584,270 2,745,992,110
10 11
2022 8 16 2023 2 16
2023 2 15 2023 8 15
A 0 A 0
B 0 B 0
C 76,142,153 C 73,595,638
D 308,430,333 D 282,620,730
E=A+B+C+D 384,572,486 E=A+B+C+D 356,216,368
F 2,964,584,270 F 2,745,992,110
10,000 G=E/Fx 10,000 1,297.21 10,000 G=E/Fx 10,000 1,297.22
10,000 H 0 10,000 H 0
1=Fx H/10,000 0 1=Fx H/10,000 0
10 11
2022 8 16 2023 2 16
2023 2 15 2023 8 15
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10 11
2022 8 16 2023 2 16
2023 2 15 2023 8 15

10 2023 2 15
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53,657,925
1,135
53,659,060
11 2023 8 15
53,487,545
1,882
53,485,663
10 11
2023 2 15 2023 8 15
1 1.0499 1.0624
1 10,499 10,624

254,654.0897| 2,902,547,314

254,654.0897| 2,902,547,314

15.5531 1,558,404

15.5531 1,558,404

254,669.6428| 2,904,105,718
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2023 30

2023 30

1,879,705,367.00

« ) 179,897,919.00

2,059,603,286.00

860,083,842.00

49,098,577.00

5,168,109.00

2,973,953,814.00

850,008.00

73,807.00

1,689,542.00

291,438.00

2,904,795.00

2023 30 2,971,049,019.00

2022 30 2,981,768,626.00

2021 12 31 3,765,028,302.00

2023 30
( )

2,981,768,626.00

8,737,196.90

7,826,908.00

6,717,920.00

23,282,024.90

5,183,141.00

1,490,503.00

2,327,298.00

108,581.00

1,320,724.00

10,430,247.00

32177
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( 12,851,777.90

C )
R (40,516,776.90)
- 71,281,403.00
- (16,900,169.00)
- (145,261,589.00)
- 104,636,402.00
C ) (13,908,952.00)

C )
- 256,911,530.00
- (39,812,187.00)
C ) 203,190,391.00
14,940,001.00
(228,849,999.00)
2,971,049,019.00
2023 30
( )

()
AUD 5,460.00 20,558,938.00 0.59
BHP GROUP AUD 2,550.00 10,992,494.00 0.37
FORTESCUE METALS AUD 5,407.00 11,522,849.00 0.39
WOODSIDE ENERGY GROUP AUD 1,217.00 4,052,731.00 0.14
26,568,074.00 0.90
ANGLO AMERICAN GBP 2,287.00 9,386,696.00 0.32
RI0 TINTO PLC GBP 1,165.00 10,706,748.00 0.36
20,093,444.00 0.68
ALPHABET A" USD 840.00 14,614,348.00 0.49
AMAZON .. COM USD 900.00 16,920,403.00 0.57
APPLE USD 600.00 16,682,527.00 0.56
FREEPORT MCMORAN USD 1,905.00 10,925,773.00 0.37
MICROSOFT USD 320.00 15,751,416.00 0.53
74,894,467.00 2.52
121,555,985.00 4.10
1.625% BRITISH TREASURY 18/28 -SR- GBP 755,000.00 118,826,221.00 4.00
118,826,221.00 4.00
FRN US TREASURY 22/24 -SR- USD 522,000.00 75,450,950.00 2.54
1.125% US TREASURY 23/33 -SR- USD 750,000.00 105,230,569.00 3.54
1.625% US TREASURY 22/27 -SR- USD 860,000.00 125,095,286.00 4.21
3.375% UNITED STATES 23/33 -SR- USD 765,000.00 106,207,473.00 3.57
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3.625% US TREASURY 23/53 -SR- usD 1,330,000.00 182,682,342.00 6.14

594,666,620.00 20.00

713,492,841.00 24.00

PHYSICAL GOLD (INVESCO) -ETC- EUR 3,029.00 80,784,751.00 2.72
80,784,751.00 2.72
80,784,751.00 2.72

915,833,577.00 30.82

PICTET AM US QUALITY PERP usD 1,520.00 243,538,360.00 8.19
243,538,360.00 8.19
243,538,360.00 8.19
1.
SEQUOIA ECONOMIC INFRASTRUCTURE GBP INCOME GBP 140,504.00 19,927,315.00 0.67
TUFTON OCEANIC ASSET LIMITED USD SHARES usD 412,932.00 59,043,354.00 1.99
78,970,669.00 2.66
PICTET - ASIAN EQUITIES EX JAPAN Z USD usD 885.84 45,095,841.00 1.52
PICTET - EMERGING LOCAL CURRENCY DEBT USD Z usD 2,421.16 70,626,363.00 2.38
PICTET - EMERGING MARKETS MULTI-ASSET USD Z usD 3,365.29 41,532,868.00 1.40
PICTET - EMERGING MARKETS Z USD uSsD 323.78 36,779,563.00 1.24
PICTET - EUR SHORT TERM HIGH YIELD Z EUR EUR 7,035.06 155,015,599.00 5.21
PICTET - GLOBAL ENVIRONMENTAL USD OPPORTUNITIES Z usD 1,318.78 78,778,852.00 2.65
PICTET - JAPANESE EQUITY SELECTION Z JPY JPY 3,918.91 124,189,286.00 4.18
PICTET - PREMIUM BRANDS Z EUR EUR 1,838.55 105,381,262.00 3.55
PICTET - STRATEGIC CREDIT Z USD usD 6,732.06 96,122,692.00 3.24
753,522,326.00 25.37
PPMF CH - PHYSICAL GOLD Z USD usD 2,473.65 67,738,354.00 2.28
67,738,354.00 2.28

900,231,349.00 30.31

2,059,603,286.00 69.32

860,083,842.00 28.95

49,098,577.00 1.65

2,263,314.00 0.08

2,971,049,019.00 100.00

2023 31
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2023 31
( )

37,945,673,632.00

334,933,546.00

334,933,546.00

13,153,941.00

7,325,245.00

9,005,696.00

5,666,485.00

2,776,760.00

498,955.00

461,971.00

38,889,053.00

296,044,493.00

218,731,700.00

-38,786,151.00

-506,304,829.00

-946,000.00

-31,260,787.00

-324,057,414.00

319,890,871.00

-785,442.00

-36,212,772.00

63,346,978,685.00

-25,881,578,791.00

-32,486.00

75,374,828,268.00

2023 31

72,967,283,786.00

292,027,965.00

73,259,311,751.00

5,950,000,000.00

30,917,945.00

79,240,229,696.00

3,558,574,613.00

3,240,228.00
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461,971.00

2,106,297.00

785,442.00

292,360,078.00

7,872,799.00

3,865,401,428.00

2023 31 75,374,828,268.00
2022 30 37,945,673,632.00
2021 30 22,055,969,038.00
2023 31
( )
)
2.98% BANK OF NOVA SCOTIA 18/23 -SR- CAD 5,000,000.00 490,139,005.00 0.65

490,139,005.00 0.65

1.25% CK HUTCHISON FINANCE 16 16/23 -SR- EUR 3,300,000.00 477,929,328.00 0.63

477,929,328.00 0.63

0.443% BFCM 18/23 -SR- JPY  1,000,000,000.00 999,035,000.00 .33

[y

999,035,000.00 1.33

0.005% JAPAN 21/23 N.423 -SR- JPY  6,000,000,000.00 6,000,000,000.00 7.97
1.05% DEVELOPMENT BANK OF JAPAN 03/23 JPY 100,000,000.00 100,209,710.00 0.13

6,100,209,710.00 8.10
4.50% KOMMUNALBANKEN 13/23 -SR- AUD 3,500,000.00 311,608,237.00 0.41

311,608,237.00 0.41

8,378,921,280.00 11.12

2.90% SUMITOMO MBC 18/23 -SR- AUD 374,000.00 33,155,824.00 0.04

33,155,824.00 0.04

0.674% BERKSHIRE HATHAWAY 20/23 -SR- JPY  1,100,000,000.00 1,100,097,240.00 1.46
2.89% TOYOTA MOTOR CREDIT 18/23 -SR-S AUD 3,000,000.00 265,928,139.00 0.35
1,366,025,379.00 1.81
1,399,181,203.00 1.85
C.PAP. AGRICULTURAL BANK OF CHINA AU 23/05/23 -SR- EUR 5,000,000.00 721,323,412.00 0.96
C.PAP. TELSTRA GP 13/04/23 -SR- usb 5,000,000.00 662,877,512.00 0.88
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1,384,200,924.00 1.84

C.PAP. FLEMISH CMMTY 19/04/23 -SR- EUR 3,000,000.00 434,057,017.00 0.58
C.PAP. SMBC (BE) 11/04/23 -SR- EUR 7,000,000.00 1,013,438,534.00 1.34
CD BELFIUS BANK 17/04/23 EUR 10,000,000.00 1,447,125,580.00 1.92
CD SMBC (BE) 04/05/23 -SR- usb 5,000,000.00 660,868,360.00 0.88
CD SMBC (BE) 14/06/23 -SR- EUR 4,000,000.00 575,920,716.00 0.76
4,131,410,207.00 5.48

CD NORDEA BANK 14/03/24 -SR- EUR 3,000,000.00 420,630,918.00 0.56
420,630,918.00 0.56

C. PAP. VINCI 31/03/23 -SR- EUR 2,500,000.00 362,147,925.00 0.48
C.PAP. AUVERGNE R.A 20/04/23 EUR 13,000,000.00 1,881,208,266.00 2.50
C.PAP. BANQUE FEDERATIVE DU CREDIT MUTUEL 07/08/23 -SR- EUR 2,000,000.00 286,569,247.00 0.38
C.PAP. BRED BANQUE POPULAIRE 09/06/23 -SR- EUR 4,000,000.00 576,270,928.00 0.76
C.PAP. BRED BANQUE POPULAIRE 15/05/23 -SR- EUR 2,500,000.00 360,945,196.00 0.48
C.PAP. CREDIT AGRICOLE 11/04/23 -SR- EUR 2,000,000.00 289,557,546.00 0.38
C.PAP. KERING FINANCE 14/04/23 -SR- EUR 900,000.00 130,270,871.00 0.17
C.PAP. MICHELIN 16/06/23 -SR- EUR 7,000,000.00 1,007,883,257.00 1.34
C.PAP. R.T.E. 17/04/23 -SR- EUR 2,000,000.00 289,419,264.00 0.38
C.PAP. UNEDIC 06/04/23 -SR- EUR 10,000,000.00 1,448,365,285.00 1.92
C.PAP. VILOGIA HLM 20/04/23 -SR- EUR 5,000,000.00 723,341,880.00 0.96
C.PAP. VILOGIA HLM 22/05/23 -SR- EUR 2,000,000.00 288,542,170.00 0.38
C.PAP. VINCI 06/04/23 EUR 10,000,000.00 1,448,352,827.00 1.92
9,092,874,662.00 12.05

C.PAP. HONDA BANK GMBH 24/05/23 -SR- EUR 5,000,000.00 721,144,004.00 0.96
C.PAP. HONDA BANK GMBH 28/04/23 -SR- EUR 1,000,000.00 144,563,121.00 0.19
C.PAP. HONDA BANK GMBH 31/05/23 -SR- EUR 3,000,000.00 432,408,707.00 0.57
1,298,115,832.00 1.72

CD MIZUHO BANK UK 17/04/23 -SR- EUR 8,000,000.00 1,157,684,124.00 1.54
TBI JAPAN 04/04/23 -SR- Jpy 11,276,700,000.00 11,276,812,767.00 14.97
TBI JAPAN 05/06/23 -SR- JPY 500,000,000.00 500,235,000.00 0.66
TBI JAPAN 10/04/23 -SR- JPY 10,504,000,000.00 10,504,525,200.00 13.95
TBI JAPAN 10/04/23 -SR- JPY 400,000,000.00 400,020,000.00 0.53
TBI JAPAN 17/04/23 -SR- JPY  3,000,000,000.00 3,000,300,000.00 3.98
TBI JAPAN 22/05/23 -SR- JPY 500,000,000.00 500,170,000.00 0.66
TBI JAPAN 29/05/23 -SR- JPY  1,000,000,000.00 1,000,390,000.00 1.33
28,340,137,091.00 37.62

C.PAP. ABB FINANCE 11/04/23 -SR- EUR 5,000,000.00 723,897,994.00 0.96
C.PAP. ING BANK 22/01/24 -SR- EUR 3,000,000.00 422,234,596.00 0.56
C.PAP. PACCAR FINANCIAL EUROPE 05/04/23 -SR- EUR 5,000,000.00 724,239,065.00 0.96
C.PAP. PACCAR FINANCIAL EUROPE 28/04/23 -SR- EUR 2,000,000.00 289,162,399.00 0.38
2,159,534,054.00 2.86

C.PAP. ABU DHABI COMMERCIAL BANK 02/06/23 - SR- usb 2,000,000.00 263,272,841.00 0.35
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C.PAP. ABU DHABI COMMERCIAL BANK 05/04/23 -SR- usb 500,000.00 66,360,811.00 0.09

C.PAP. ABU DHABI COMMERCIAL BANK 06/04/23 - SR- usb 1,000,000.00 132,703,291.00 0.18

462,336,943.00 0.62

C.PAP. BARCLAYS BANK 21/06/23 -SR- EUR 4,000,000.00 575,583,600.00 0.76
C.PAP. BARCLAYS BANK 31/05/23 -SR- EUR 2,000,000.00 288,330,676.00 0.38
C.PAP. MITSUBISHI CORP FINANCE 17/04/23 EUR 10,000,000.00 1,447,080,674.00 1.92
C.PAP. MITSUBISHI HC 06/04/23 -SR- EUR 2,700,000.00 391,056,046.00 0.52
C.PAP. UBS LONDON 31/05/23 -SR- usb 2,500,000.00 329,235,505.00 0.44
CD BANK OF EAST ASIA 09/05/23 -SR- EUR 3,000,000.00 433,241,966.00 0.57
CD BANK OF MONTREAL UK 06/09/23 -SR- usb 5,000,000.00 649,487,569.00 0.86
CD CREDIT AGRICOLE LONDON 14/06/23 -SR- EUR 5,000,000.00 719,993,750.00 0.96
CD CREDIT AGRICOLE LONDON 27/02/24 -SR- EUR 4,000,000.00 561,464,872.00 0.74
CD ICBC UK 24/04/23 -SR- usb 3,000,000.00 397,101,780.00 0.53
CD KDB LONDON 22/05/23 -SR- usb 4,000,000.00 527,557,425.00 0.70
CD MITSUBISHI UFJ TRUST & BANKING 07/06/23 - SR- EUR 5,000,000.00 720,448,028.00 0.96
CD MITSUBISHI UFJ TRUST & BANKING 11/04/23 - SR- usb 2,000,000.00 265,215,463.00 0.35
CD MITSUBISHI UFJ TRUST & BANKING 17/04/23 -SR- EUR 3,000,000.00 434,128,896.00 0.58
CD MIZUHO INTERNATIONAL 11/04/23 EUR 10,000,000.00 1,447,805,839.00 1.92
CD QATAR NATIONAL BANK 15/05/23 usb 3,000,000.00 395,992,101.00 0.53
CD QATAR NATIONAL BANK 25/07/23 -SR- EUR 3,000,000.00 430,331,123.00 0.57
CD QATAR NATIONAL BANK 27/07/23 -SR- usb 2,000,000.00 261,264,353.00 0.35
CD SHINHAN BANK UK 24/04/23 EUR 3,500,000.00 506,194,667.00 0.67
CD UBS LONDON 07/06/23 -SR- usb 3,000,000.00 394,690,161.00 0.52

11,176,204,494.00 14.83

5.20% CD NATIONAL BANK OF KUWAIT 220523 - SR- usb 5,000,000.00 663,709,460.00 0.88
C.PAP. AMERICAN HONDA 13/04/23 -SR- usb 9,000,000.00 1,193,145,952.00 1.58
C.PAP. DANAHER 13/04/23 EUR 6,000,000.00 868,503,154.00 1.15
C.PAP. NTT FINANCE UK 06/04/23 -SR- EUR 4,000,000.00 579,342,174.00 0.77
C.PAP. NTT FINANCE UK 14/04/23 -SR- EUR 7,000,000.00 1,013,181,989.00 1.34
C.PAP. NTT FINANCE UK 17/05/23 -SR- EUR 3,000,000.00 433,001,384.00 0.57
C.PAP. NTT FINANCE UK 21/04/23 -SR- usb 2,000,000.00 264,880,030.00 0.35

5,015,764,143.00 6.64

63,481,209,268.00 84.22

73,259,311,751.00 97.19

5,950,000,000.00 7.89

-3,558,574,613.00 -4.72

-275,908,870.00 -0.36

75,374,828,268.00 100.00
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2023
20,000 ( 10,000 10,000 )
1,563 ( 800 763 )
2018 12 14
)
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( )
2023 (
)

124 2,517,612,941,876

45 160,309,407,220

169 2,677,922,349,096
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)
37 38
(2021 12 31 ) (2022 12 31 )
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- 1,200,000
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2021 12 31 )
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1,983,348 2,083,033
360,035 478,194
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9,548 85,665
90,501 89,730
378,520 646,702
205,160 267,225
135,269 144,467
46,529 150,071
30,166 59,087
28,594 28,992
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4,456,623 5,149,107
2,099,295 1,831,311
37 37

1,023 -

846 764
12,662 36,958
1,926 922
16,496 38,683
45,625 45,625
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