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® MSCIEM (Emerging Markets) Index )i, MSCI Inc. A RIZEL 7=, BER OB EOEXT o2& THREEE T, A EHB L O T T,MSCI Index
IZB ¥ SR, ANA I ERE T O ik — @R (3 MSC Inc. IKIRELET,

& TNOMURA-BPIER |12, B P4 Fa—3 v = U =FLOXH LT FHE A 08T, BE0oLEATERTESEO DR TIEHIES
FEHT, —EOEA R TSN ERAEA - 72 U F QAT+ — 7 AR TSN FE T, MOMURA-BPIZ B 5 F {E40 ., BT, 569
HEEZOR—DOEINL B 24 Fa e —- ¥ —FRawHLF - FESERICEBELET.

® TFTSEESEHA T2 AERCA R, ~v PR LAA=R) JIE. FTSE Fixed Income LLCIZEWVEE h, DB (R FEECEH oSS EEETS
Hﬁﬁ?ﬁéﬁﬁﬂ;ﬁﬂﬂi#ﬁ LAEBH T AB FTSEERERA 7o 2 A M3 28 5. BiRHE. Dl ER T oMb — P OHER) . FTSE Fiked Income
LLCIZ B E F

® "THE GBI EM Global Diversified Composite unhedged JPY index]id, JPMorgan Securities LLCASLE, DR LT WA FRESF BT T RGN R TE
EEESE La‘:*'ﬁ’iﬁﬁéﬁ";.;HE GBI EM Global Diversified Composite unhedped IPY indexi BT 2 F 4. M B ob—SOHERNIL, P Morgan
Securities LLCIZWRE L X9,

LRI HETBEOERAERTHY TROEEARESHRTEZLOTIEBIELA,

19/68



EDINETOOOO
0000000 DO000DO0000O0O0O0O(E32444)
Ooooooooooooooooooad

1.4575 1.325

14575 1.325

1.342
( 122 )

0.088
(008 )

0.0275
(0025 )

0.20

1.6575
1.525

1.6575 1.525

20/68



15.315

15.315

NISA

2024 1
2024 1 1

15.315

NISA

15.315

21/68

EDINETOOOO
OO000DO000DO000DO0000O00(E32444)
Ooooooooooooooooooad

20.315

20.315



EDINETOOOO
OO000DO000DO000DO0000O00(E32444)
Ooooooooooooooooooad

2023 7

22/68



EDINETOOOO

OO000DO000DO000DO0000O00(E32444)

Ooooooooooooooooooad

2023 7
51,237,340 1.62
51,237,340 1.62
3,081,672,720 97.29
3,081,672,720 97.29
34,529,247 1.09
3,167,439,307 100.00
2023 7
104,859,197 331
104,859,197 331
2023 7
%
/ /
Vanguard Total Stock 31,904.33 32,093.23
! Market ETF 44,948 45.54%
1,434,035,842| 1,442526,511
V FTSE 6,659.42 6,714.40
Dovetoped Narkets ETF 120967 2564
P 805,570,397 812,220,957
V d FTSE E i 5,905.23 6,064.52
83,960,607 86,225,479
] 3,398.78 3,335.35
iShares Global REIT ETF 24,389 2.57%
82,893,008 81,345,856
V Total Worl 14,029.33 14,149.15
S:SSE aEriF oralort 5725 2.56%
80,317,939 81,003,934
iShares Global Timber & 10,409.22 10,691.16
Forestry ETF 7332 247%
y 76,320,436 78,387,620
iShares Global 6,748.23 6,696.07
Infrastructure ETF 11,643 2.46%
78,569,687 77,962,401
Vi E .S. k 11,317.07 11,411.52
E_T_r;guard SG U.S.Stoc 6553 2 36%
74,160,770 74,779,700
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40,582.44 41,143.50
9|Vanguard Growth ETF 1,641 2.13%
66,595,789 67,516,490
) 5,218.70 5,232.80
10|iShares Gold Trust 12,774 2.11%
66,663,793 66,843,868
20,747.96 20,681.70
11|Vanguard Value ETF 2,738 1.79%
56,807,927 56,626,518
V d Total 6,880.74 6,876.51
12 anguard ot 7,908 1.72%

International Bond ETF 54412936 54379493

2,364.0000 2,401.0000
13 19,430 1.47%
45,932,520 46,651,430

Vanguard FTSE All-World 7,857.66 7,960.57

14 ex-US ETE 4,586 1.15%
36,035,264 36,507,201
Vanguard Total Bond 10,220.32 10,190.72

15 Mariet ETF 3,019 0.97%
30,855,161 30,765,787
ABRDN PHYSICAL 12,636.54 12,619.63

16 |PRECIOUS METALS 1,171 0.47%
BASKET SHARES ETF 14,797,400 14,777,591
Vanguard Emerging 8,809.21 8,851.50

17|Markets Government 1,474 0.41%
Bond ETF 12,984,783 13,047,120
2,364.0000 2,401.0000

18 1,910 0.14%
4,515,240 4,585,910
i§hares iBoxx USD High 10,606.58 10,617.86

19|Yield Corporate Bond 393 0.13%
ETF 4,168,387 4,172,819
7,398.10 7,360.04

20|Schwab US TIPS ETF 351 0.08%
2,596,735 2,583,375

2023 7

1.62%

97.29%

98.91%

2023 7
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/
745,000 105,215,605 104,859,197 3.31%
1
2
2023 7
10,000,000 1.0000
(2018 12 7 )
1
10,684,701 10,684,701 1.0685 1.0685
(2019 7 25 )
2
27,296,293 27,296,293 1.0705 1.0705
(2020 7 27 )
3
893,200,510 893,200,510 1.3618 1.3618
(2021 7 26 )
4
2,162,538,505 2,162,538,505 1.4038 1.4038
(2022 7 25 )
5
3,152,984,846 3,152,984,846 1.6150 1.6150
(2023 7 25 )
2022 7 2,199,024,861 14175
2,218,105,044 1.4209
2,177,007,224 1.3427
10 2,424,726,342 1.4353
11 2,438,744,294 14193
12 2,326,314,273 1.3466
2023 1 2,483,542,383 1.3989
2 2,561,053,533 14235
3 2,590,515,351 1.4100
4 2,663,132,557 1.4370
5 2,832,524,202 1.4926
6 3,060,327,129 15978
7 3,167,439,307 1.6185
0.0000
0.0000
0.0000
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1,032,806,642
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1,540,530,468
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1,952,335,369
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4 5

2022 7 25 2023 7 25
163,989 253,903
64,516,622 57,651,525
50,447,760
2,119,014,063 3,074,995,544
187,249
1,030,528
2,183,694,674 3,184,566,509
2,183,694,674 3,184,566,509
6,991,231 2,855,063
520,143 3,594,264
9,999 5,397,887
256,638 371,467
13,347,444 19,318,492
30,714 44,490
21,156,169 31,581,663
21,156,169 31,581,663
1,540,530,468 1,952,335,369
622,008,037 1,200,649,477
75,396,359 450,847,960
2,162,538,505 3,152,984,846
2,162,538,505 3,152,984,846
2,183,694,674 3,184,566,509
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2021 7 27 2022 7 26
2022 7 25 2023 7 25
39,079,152 53,896,543
1,719 76,875
337,799,780 309,947,709
364,178,898 78,622,323
259,048
65,719,037 442,543,450
36,421 34,465
433,786 693,205
22,561,351 36,050,635
890,023 597,728
23,921,581 37,376,033
41,797,456 405,167,417
41,797,456 405,167,417
41,797,456 405,167,417
2,984,056 16,857,442
237,280,020 622,008,037
401,385,417 323,806,307
401,385,417 323,806,307
55,470,800 133,474,842
55,470,800 133,474,842
622,008,037 1,200,649,477
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2022 7 25 2023 7 25
4 5
2022 7 25 2023 7 25
655,920,490 1,540,530,468
1,032,806,642 741,083,583
148,196,664 329,278,682
1,540,530,468 1,952,335,369
4 5
2021 7 27 2022 7 26
2022 7 25 2023 7 25
23,092,116 46,893,727
15,721,284 341,416,248
546,611,678 749,801,517
36,582,959 62,537,985
622,008,037 1 1,200,649,477 1
4,037.62 6,149.81
4 5
2021 7 27 2022 7 26
2022 7 25 2023 7 25
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2022 7 25 2023 7 25

6,729,392
331,697,991 249,436,939
331,697,991 256,166,331

4 5

2022 7 25 2023 7 25
112,129,619 119,120,850 6,991,231| 102,360,542 105,215,605 2,855,063
112,129,619 119,120,850 6,991,231| 102,360,542 105,215,605 2,855,063
112,129,619 119,120,850 6,991,231| 102,360,542 105,215,605 2,855,063
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1.4038 1.6150
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1,910 4,515,240
19,430 45,932,520
21,340 50,447,760
21,340 50,447,760
ABRDN PHYSICAL
PRECIOUS METALS 1,171.000 104,968.440
BASKET SHARES ETF
Schwab US TIPS ETF 351.000 18,420.480
Vanguard ESG
U.S Stock ETE 6,553.000 526,074.840
Vanguard Emerging
Markets Government 1,474.000 92,110.260
Bond ETF
Vanguard FTSE All-
World ex-US ETE 4,586.000 255,623.640
Vanguard FTSE
Developed Markets ETF 120,967.000 5,714,481.080
Vanguard FTSE
Emerging Markets ETF 14,218.000 595,592.020
Vanguard Growth ETF 1,641.000 472,411.080
Vanguard Total Bond
Market ETE 3,019.000 218,877.500
Vanguard Total
International Bond ETF 7,908.000 385,989.480
Vanguard Total Stock
Market ETE 44,948.000 10,172,631.360
Vanguard Total World
Stock ETF 5,725.000 569,752.000
Vanguard Value ETF 2,738.000 402,978.840
iShares Global
Infrastructure ETF 11,643.000 557,350,410
iShares Global REIT 24,389,000 588,018.790
ETF
iShares Global Timber &
Forestry ETF 7,332.000 541,394.880
iShares Gold Trust 12,774.000 472,893.480
iShares iBoxx USD High
Yield Corporate Bond 393.000 29,569.320
ETF
271,830.000 21,719,137.900
(3,074,995,544)
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271,830 3,074,995,544
(3,074,995 ,544)

3,125,443,304
(3,074,995 544)

18 100% 100%
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2023 7

3,174,500,760

7,061,453

3,167,439,307

1,956,969,835

1.6185
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2023 7 14 100,000 50,000
°
2018 9 27 500 900
2020 9 29 900 1,400
1

2023 7
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29 114,152
25 94,049

38 113,544
92 321,746
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2022 31 2023 31
464,548 216,938
2,237 2,005
31,686 48,122
49,027 72,834
17,017 0
564,517 339,901
2,284 2,257
1,289 1,562
995 694
109,544 118,432
98,160 107,942
11,384 10,490
34,303 31,046
31,462 30,210
2,841 835
146,133 151,736
710,650 491,637
2,455 3292
3334 2,927
73,897 102,963
16,055 17,677
8,300 8,300
- 4115
104,042 139,277
447 129
447 129
104,490 139,407
1,400,000 1,400,000
1,400,000 1,400,000
1,400,000 1,400,000
2,194,854 2,447,849
2,194,854 2,447,849
2,194,854 2,447,849
605,145 352,150
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1,014 80
1,014 80
606,160 352,230
710,650 491,637
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2021 2022
2022 31 2023 31

408,188 469,212
216,557 423214
4,870 17,682

629,616 910,108
461,071 594,976
61,524 33,219
96,357 111,492
95,608 110,542
749 949
8,948 19,176
5,047 5,300
3814 3878
1,232 1,431

632,949 764,174
268,137 285,644
30,000 30,000
202,136 219,025
36,000 36,619
302 406
750 4,946
15,489 15,692
13,523 11,110
6,358 6,558
47,838 42,863
40,310 31,067

392,711 398,290

396,044 252,356
5 1
365 308

371 310

395,672 252,045

395,672 252,045

950 950

396,622 252,995
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2021 2022 31

1,400,000] 1,400,000 1,400,000 1,798,231 1,798,231 1,001,768
- - - 396,622 396,622 396,622
- - - 396,622 396,622 396,622
1,400,000 1,400,000 1,400,000 2,194,854 2,194,854 605,145

978 978 1,002,746

- - 396,622

36 36 36

36 36 396,586

1,014 1,014 606,160
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2022 2023 31

1,400,000, 1,400,000 1,400,000 2,194,854 2,194,854 605,145
- - - 252,995 252,995 252,995
- - - 252,995 252,995 252,995
1,400,000, 1,400,000 1,400,000 2,447,849 2,447,849 352,150

1,014 1,014 606,160

- - 252,995

933 933 933

933 933 253,929

80 80 352,230
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10 15 10

29 2020 31
30 2020 31

31 2021 17
27

107,942
10,490
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2022 31 2023 31
325 461
3544 3845
2022 31 2023 31
9,002 -
2021 2022
2022 31 2023 31
497 436
47,340 42,427
2021 2022 31
50,000 - - 50,000
2022 2023 31

50,000 - - 50,000
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2022 31 2023 31
31,462 31,462 - 30,210 30,210 -
31,462 31,462 - 30,210 30,210 -
1
2022 31 2023 31
31,462 - - 31,462 30,210 - 30,210
31,462 - - 31,462 30,210 - 30,210
2023 31

2022
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30,000 31462 1462 20,000 20,424 424
30,000 31462 1,462 20,000 20,424 424
- - - 10,000 9,786 213
- - - 10,000 9,786 213
30,000 31462 1462 30,000 30,210 210
2021 2022 31
2022 2023 31
2021 2022
2022 31 2023 31
408,188 469,212
269,344 464,477
138,844 4,734
216,557 423214
4,870 17,682
629,616 910,108
6,358 6,558
2022 31 2023 31
667,718 744,936
2,531 2,396
670,250 747,332
667,718 744,936
2,531 2,396

670,250 747,332
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447 129
447 129
447 129
77,082
77,217
2023 31
1 1 2 3 4 5
4 5
21,219 83,670 89,354 550,690 744,936
21,219 83,670 89,354 550,690 744,936
90
90
10
2021 2022 31
13,143,536 9,002 9,002
100.00

2022 2023 31
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2021 2022 31
2022 2023 31
2021 2022 31
12,200,000 124,535 17,718
100,000 209,137 6,898
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2022 2023 31
12,200,000 162,564 20,979
100,000 125,815 7,499

2021 2022
2022 31 2023 31
12,123 20 7,044 61
7932 45 5059 91
2021 2022
2022 31 2023 31
396,622 252,995
396,622 252,995
50,000 50,000
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2023 3

UFJ

324,279

2023 3

10,000

2023 3

324,279

3,067

1,500

3,000

3,000

36,000

500

12,200
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