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12,473,941,753 98.46
12,473,941,753 98.46
10,262,961 0.08
10,262,961 0.08
184,709,062 1.46
12,668,913,776 100.00
QY
« 2
0 (2023 8 31 )
) ) ()
ARGENTUM TRUST MOMENTUM
167.96 171.14
1 |ASSET ALLOCATOR FUND USD 72,884,798.67 98.46
12,241,949,439| 12,473,941,753
CLASS UNITS
0.9975 0.9975
2 10,288,683 0.08
10,262,961 10,262,961
)

98.46%

0.08%

98.54%
)
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1
61,325,673,307 | 61,919,677,834 1.0324 1.0424
(2018 2 19
2
77,315,003,646 | 77,684,167,848 1.0472 1.0522
(2018 8 20
3
63,471,002,967 | 63,471,002,967 1.0179 1.0179
(2019 2 19
4
46,378,519,090 | 46,816,974,597 1.0578 1.0678
(2019 8 19
5
35,039,935,163 | 35,512,078,515 1.1132 1.1282
(2020 2 19
6
28,502,979,386 | 29,219,282,410 1.1938 1.2238
(2020 8 19
7
20,813,958,255 |  20,813,958,255 1.0960 1.0960
(2021 2 19
8
18,530,962,756 | 18,530,962,756 1.2036 1.2036
(2021 8 19
9
15,051,222,823 |  15,952,747,444 1.1687 1.2387
(2022 2 21
10
14,466,930,727 14,931,058,521 1.2468 1.2868
(2022 8 19
2022 8 14,572,050,057 1.2504
9 14,431,204,102 1.2586
10 14,568,936,542 1.2906
11 13,794,466,487 1.2415
12 13,355,117,293 1.2099
2023 1 13,160,046,202 1.2039
11
13,098,607,519 13,314,843,034 1.2115 1.2315
(2023 2 20
2 13,291,108,436 1.2263
3 12,872,274,885 1.2066
4 12,832,027,624 1.2224
5 13,131,906,988 1.2730
6 13,134,964,595 1.3122
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)

2 18,704,149,902 4,271,762,259
3 7,690,568,663 19,166,690,955
4 1,467,463,586 19,978,630,962
5 563,882,365 12,933,209,628
6 617,433,352 8,216,889,379
7 759,682,696 5,645,379,252
8 107,352,858 3,702,747,265
9 215,855,895 2,732,609,236
10 801,178,931 2,076,907,221
11 287,274,602 1,078,693,724
12 205,234,798 1,324,992,790

10,349,053,475
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1 12
2023 2 20 2023 8 21
101,755,375 102,407,883
5,619,082,196 4,982,095,236
6,578,243 6,576,266
5,727,415,814 5,091,079,385
5,727,415,814 5,091,079,385
8,233,152 2,297,782
815,034 755,851
34,233,342 31,747,220
244,440 226,672
43,525,968 35,027,525
43,525,968 35,027,525
5,927,289,221 5,426,593,503
243,399,375 370,541,643
618,951,855 556,875,231
5,683,889,846 5,056,051,860
5,683,889,846 5,056,051,860
5,727,415,814 5,091,079,385
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11 12
2022 8 20 2023 2 21
2023 2 20 2023 8 21
116 187
152,426,960 119,988,937
152,426,844 119,988,750
25,307 24,496
815,034 755,851
34,233,342 31,747,220
244,440 226,672
35,318,123 32,754,239
187,744,967 152,742,989
187,744,967 152,742,989
187,744,967 152,742,989
18,963,545 5,021,478
78,978,493 243,399,375
6,338,138 24,745,006
6,338,138 24,745,006
1,977,598 4,165,763
1,977,598 4,165,763
243,399,375 370,541,643
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1. 1 6,382,125,450 5,927,289,221
54,881,054 102,022,511
509,717,283 602,718,229

54/110



5,927,289,221

EDINETOOOO
O000D0O00O0DO00DOgOo(eos748)
Ooooooooooooooooooad

5,426,593,503

243,399,375

370,541,643

11 12
2022 8 20 2023 2 21
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0 0
127,620,630 126,632,293
618,951,855 556,875,231
746,572,485 683,507,524
1,259.55 1,259.55

12

2023 2 21
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11 12
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133,849,143
1,978

116,630,768
1,977

133,851,121

116,632,745
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11 12
2023 2 20 2023 8 21
12
2023 2 21
2023 8 21
1
11 12
2023 2 20 2023 8 21
0.9589 0.9317
1 (9,589 ) (9,317 )
4)
€y
)
ARGENTUM TRUST MOMENTUM 45,935,710.010 4,982,095,236.260

ASSET ALLOCATOR FUND JPY
CLASS UNITS

4,982,095, 236.260
(4,982,095,236)

4,982,095,236
[4,982,095,236]

6,592,748 6,576,266

6,576,266

6,576,266

4,988,671,502
[4,982,095,236]
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2021 12 31

( \18,234,603,412) \ 26,074,500,238
40,315,141

24,897,186

132,926,300

11

26,272,638,876

133,000,000
127,151,961
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7,830,003
5,363,363
2,749,788
2,000,000
350,903
10,332
278,456,350

\ 25,994,182,526

\ 8,546,748,949
17,447,433,577
\ 25,994,182,526

65,311,957
116,821,507

130.860
149.351

2021 12 31

\ 28,647
88,237,352
88,265,999

35,380,439
20,944,560
4,445,392
2,881,361
1,065,040
1,188
64,717,980

23,548,019

2,733,524,362
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(1,076,668,254)
(5,298,181)
1,651,557,927

2,531,022,012
(36,044,183)
809,155
2,495,786,984

4,147,344911

\ 4,170,892,930

2021 12 31

Deutsche Bank Momentum Asset Allocator Index*
160,819 100.31% \ 26,074,500,238

( \18,234,603,412) 26,074,500,238
( \18,234,603,412) 100.31% \ 26,074,500,238

Deutsche Bank A.G.,

Deutsche Bank Momentum Asset Allocator Index

JPY Deutsche Bank A.G. 8,521,103,807 1/31/2022 USD (74,287,765) \ 24,897,186 0.10%

\ 24,897,186
\ 24,897,186

JPY
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2023 2 20 2023 8 21

() ()
98,086,649 696,709,580
98,086,649 696,709,580
98,086,649 696,709,580

1 98,301,680 698,457,428

2 215,031 1,747,848
98,086,649 696,709,580
98,086,649 696,709,580
98,086,649 696,709,580

2023 2 21

2023 8 21
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2023 2 20 2023 8 21
2022 8 20 2023 2 21
88,306,406 98,301,680
10,022,049 703,446,596
26,775 103,290,848
999 999
999 999
219,583 219,583
a
10,021 10,021
a
848,389 848,389
66,873 66,873
2

64,214 64,214
6,592,748 6,592,748
10,288,683 10,288,683
10,000 10,000
1,001,302 1,001,302
49,911 49,911

a 50
49,911 49,911

a 100
S&P500 76,101,941 76,101,941
iFreeETF S&P500 - 600,155,748
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215,031 1,747,848
2023 2 21
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2

2023 8 21
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€Y)
11 12
2023 2 20 2023 8 21

486,155,075 593,389,658
12,915,110,769 12,241,949,439
10,266,047 10,262,961
13,411,531,891 12,845,602,058
13,411,531,891 12,845,602,058
216,235,515 290,760,532
12,270,572 56,428,018
1,949,577 1,774,389
81,883,913 74,525,986
584,795 532,238
312,924,372 424,021,163
312,924,372 424,021,163
10,811,775,752 9,692,017,760
2,286,831,767 2,729,563,135
1,772,820,882 2,084,043,982
13,098,607,519 12,421,580,895
13,098,607,519 12,421,580,895
13,411,531,891 12,845,602,058
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11 12
2022 8 20 2023 2 21
2023 2 20 2023 8 21
412 483
76,578,595 1,102,835,584
76,578,183 1,102,836,067
68,671 58,378
1,949,577 1,774,389
81,883,913 74,525,986
584,795 532,238
84,486,956 76,890,991
161,065,139 1,025,945,076
161,065,139 1,025,945,076
161,065,139 1,025,945,076
6,716,201 62,063,246
2,863,735,853 2,286,831,767
73,533,736 50,167,021
73,533,736 50,167,021
266,420,967 280,556,951
266,420,967 280,556,951
216,235,515 290,760,532
2,286,831,767 2,729,563,135
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2023 8 21
1. €H)
@
2.
2023 2 19 2023 2 20
2023 8 19
2023 8 21 182
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1. 1 11,603,194,874 10,811,775,752
287,274,602 205,234,798
1,078,693,724 1,324,992,790
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10,811,775,752 9,692,017,760
11 12
2022 8 20 2023 2 21
2023 2 20 2023 8 21
0 0
0 816,425,152
514,110,771 645,576,838
1,989,056,397
2,503,167,168 1,558,379,362
1 2,315.22 3,020,381,352 1
216,235,515 1 3,116.36
200 290,760,532 1
300
12
2023 2 21
2023 8 21
2

69/110




EDINETOOOO
O000D0O00O0DO00DOgOo(eos748)
Ooooooooooooooooooad

12
2023 8 21
@
®
11 12
2023 2 20 2023 8 21
79,531,498 1,009,818,886
3,087 3,086
79,534,585 1,009,815,800
11 12
2023 2 20 2023 8 21
12
2023 2 21

2023 8 21
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1
11 12
2023 2 20 2023 8 21
1.2115 1.2816
1 (12,115 ) (12,816 )
®
€H)
@

ARGENTUM TRUST MOMENTUM
ASSET ALLOCATOR FUND USD
CLASS UNITS

72,884,798.670

12,241,949,439.000

12,241,949, 439.000
(12,241,949,439)

12,241,949,439
[12,241,949,439]

10,288,683

10,262,961

10,262,961

10,262,961

12,252,212,400
[12,241,949,439]
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2023 8 31
5,098,693,100
2,730,749
5,095,962,351
5,400,669,838
0.9436

2023 8 31
696,696,296
0
696,696,296
698,457,428
0.9975

2023 8 31
12,688,171,159
19,257,383
12,668,913,776
9,707,366,646
1.3051
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768 24,217,945
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104 179,827
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38
59
19 52
193 2022
2023 31
@
2022 31 2023 31
3,168 1,982
486 346
332 393
13,811 12,525
52 47
24,900 22,100
45 59
42,799 37,455
203 1 196
4 3
198 193
1,770 1,482
1,738 1,351
31 131
16,617 13,824
10,755 8,260
3,705 3,475
177 177
1,067 1,066
885 824
26 20
18,591 15,503
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61,390 52,959
2022 31 2023 31
65 101
9,856 5,874
26 38
12 12
4,917 4,525
2 4,900 2 1,297
4,246 3,987
980 560
1,016 327
866 692
2 2
17,033 11,545
2,399 2,276
13 51
1 0
2,415 2,329
19,449 13,874
15,174 15,174
11,495 11,495
11,495 11,495
374 374
13,925 11,505
14,299 11,879

40,969 38,549
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971 534
971 534
41,941 39,084
61,390 52,959
@
2021 2022
2022 31 2023 31
74,402 69,845
545 559
74,948 70,405
31,234 29,405
650 662
9,104 9,638
1,252 1,469
7,851 8,169
1,729 1,783
2,051 1,658
189 181
468 468
46 51
15 17
1,331 939
44,768 43,147
5,948 5,788
306 317
4,281 4,369
493 409
866 692
867 874
46 66
48 95
527 476
1,300 1,300
408 488
10 38
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606 625
1,864 2,193
11,628 11,946
18,551 15,310
2021 2022

2022 31 2023 31
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