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0.10
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0.15
2023 31
162,072.92 243,171.39
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85,258.19
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2023
194,901,779.39 99.75
484,164.27 0.25
195,385,943.66
100.00
29,226
2023
73,811,990.41 89.41
8,930,517.79 10.82
82,742,508.20 100.23
186,440.55 0.23
82,556,067.65
100.00
12,349
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2023
167,187,359.27 50.93
66,519,662.95 20.26
11,834,916.40 3.61
8,078,689.32 2.46
7,694,993.77 2.34
6,491,404.50 1.98
4,499,192.37 1.37
4,153,689.45 1.27
3,743,239.89 1.14
3,482,077.28 1.06
3,352,851.04 1.02
2,381,431.66 0.73
2,321,272.84 0.71
1,991,861.99 0.61
1,494,038.96 0.46
1,388,944.30 0.42
1,199,814.56 0.37
1,126,427.44 0.34
1,120,402.73 0.34
639,104.50 0.19
521,552.40 0.16
501,953.00 0.15
297,304.67 0.09
186,680.15 0.06
68,379,145.60 20.83
21,797,871.36 6.64
9,281,579.59 2.83
12,139,999.72 3.70
3,069,919.47 0.94
1,258,250.75 0.38
5,900,000.00 1.80
1,788,391.02 0.54
1,398,044.17 0.43
933,298.75 0.28
777,873.94 0.24
121,573.16 0.04
584.82 0.00
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3,278,404.85 1.00

2,344,033.96 0.71

1,580,240.68 0.48
436,258,077.28 132.90
107,992,945.78 32.90
328,265,131.50

49,102 100.00
2023

2023

(D)

PIMCO Total
Return Strategy
Fund

1,617,453.05| 121.75| 196,918,121.26]120.50| 194,901,779.39] 99.75

2023

(D)

PIMCO Total

Return Strategy 612,551.77|130.37| 79,858,976.31| 120.50| 73,811,990.41| 89.41

Fund
2023
U.S. Treasury Bills 5.394| 2023/10/10 2,900,000.00 2,883,422.99| 2,883,435.55 3.49
U.S. Treasury Bills 5.431| 2023/11/16 2,900,000.00 2,867,641.00| 2,867,719.06 3.47
U.S. Treasury Bills 5.413| 2023/11/ 1,300,000.00 1,286,866.43| 1,286,840.88 1.56
U.S. Treasury Bills 5.373| 2023/12/10 1,000,000.00 994,043.38 993,966.74 1.20
U.S. Treasury Bills 5.346| 2023/ /12 900,000.00 898,561.48 898,555.56 1.09
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2023
( ) ( )
Uniform Wor tgage-Backed 3.500| 2053710/ 34,000,000.00 30,416,718.75| 30,436,640.54]  9.27
Security, TBA
iform i _Back
Uniform Hortgage-Backed 3.000| 20537107 24,000,000.00 20,609,062.50| 20,704,687.68]  6.31
Security, TBA
Uniform Wor tgage-Backed 5.500| 2053/10/12 | 20,300,000.00 19,974,757.81| 20,038,320.41 6.10
Security, TBA
Uniform Wor tgage-Backed 4.000| 20537107 21,200,000.00 19,577,664.07 19,500,125.00]  5.97
Security, TBA
Uniform Wortgage-Backed 5.000| 2083/ 7 16,048,207.29 16,075,667.52| 15,568,331.87 4.74
Security
Unifor Wor tgage-Backed 5.000| 2083/107 13,700,000.00 13,231,780.06| 13,201,408.32|  4.05
Security, TBA
U.S. Treasury Notes 2.125[ 2024/ 730 | 10,900,000.00 10,899,419.34 10,533,526.85]  3.21
Uniform Hortgage-Backed 4.500| 20537107 11,000,000.00 10,438,750.00| 10,437,100.43]  3.18
Security, TBA
U.S. Treasury Bonds 3.375| 2044/ 715 |  11,800,000.00 12,068,458.75 10,121,035.11]  3.08
10 |U.S. Treasury Bonds 3.875| 2043/ /15|  7,300,000.00 7,105,678.37| 6,791,281.25|  2.07
11 [Fannie Vae 3.000] 2052/ 7 6,016,934.44 5,429,077.80| 5,197,970.94|  1.58
1 [Vniform Wortgage-Backed 3.000| 2052/ 7 5,935,297.00 5,355,438.89| 5,118,572.43 1.56
Security
13 |U.S. Treasury Bonds 3.125| 2044/ /15|  5,600,000.00 6,047,356.17| 4,608,625.00|  1.40
U.S. Treasury Inflation
14 m 0.625| 20247 715 | 3,922,470.00 3,802,304.63| 3,870,260.24|  1.18
Protected Securities
15 |U.S. Treasury Bonds 1.375] 2040711715 | 5,500,000.00 5,350,147.84 3,513,554.66|  1.07
16 |U.S. Treasury Bonds 2.000| 2050/ 715 |  4,100,000.00 4,673,562.23| 2,626,082.02|  0.80
17 |UniCredit SpA 7.830[ 2023712/ 2,600,000.00 2,600,000.00] 2,608,144.99|  0.79
18 | Freddie Mac 3.000] 2051/ 7 2,988,038.60 2,696,164.31] 2,577,190.49|  0.79
19 |Digital Euro Finco LLC 2.625| 2024/ 715 |  2.,300,000.00 2,601,984.56] 2,457,484.35|  0.75
20 [cP1 Property Group s.A. 2.750| 20267 712 | 2,600,000.00 2,7717,219.37| 2,364,844.65|  0.72
21 [Fannie Vae 3.000] 2053/ 7 2,714,651.16 2,449,374.20| 2,341,162.59  0.71
22 |U.S. Treasury Bonds 2.750| 2042711715 | 2,800,000.00 2,732,808.15| 2,195,921.87|  0.67
23 [U-S. Treasury Bonds 4.375 2039/11/15 | 2,000,000.00 2,506,646.51| 2,020,218.76  0.62
24 | Uniform Nortgage-Backed 5.000( 2053/ 7 1,956,067.76 1,947,852.15| 1,897,577.25|  0.58
Security
Uniform Mortgage-Backed
25 ' 4.000| 2053/ 7 2,000,000.00 1,854,335.94| 1,846,250.00|  0.56
Security, TBA
26 | Tovd Point Wortgage 6.007| 2045/ 720 1,427,580.00 1,865,423.87| 1,806,207.59|  0.55
Funding PLC
27 | European Investment Bank 0.750| 2024711715 | 1,500,000.00 1,822,449.06| 1,798,075.33|  0.55
2g [South Africa Governnent 10.500| 2026712721 | 32,400,000.00 2,260,576.40| 1,788,301.02|  0.54
International Bond
29 [Ripon Wortgages PLC 6.368| 2056/ 728 |  1,400,000.00 1,887,042.24| 1,734,188.35|  0.53
2023
2023
BNP Paribas S.A. 5.350 2023/ / 5,900,000.00 1.80
2023
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250,592,251.71 37,483,589,011 100.38 15,015
2014
236,605,369.42 35,391,431,158 99.36 14,862
2015
211,291,662.63 31,605,006,896 97.31 14,556
2016
183,058,520.38 27,381,893,478 96.44 14,425
2017
177,974,549.38 26,621,433,096 92.72 13,869
2018
186,519,274.12 27,899,553,023 94.43 14,125
2019
10
205,201,563.85 30,694,049,921 98.30 14,704
2020
11
217,471,989.88 32,529,460,246 95.99 14,358
2021
12
164,320,585.98 24,579,073,251 84.16 12,589
2022
13
187,540,925.44 28,052,371,627 78.01 11,669
2023
2022 10 142,424,852 .83 21,303,909,486 74.91 11,205
11 147,241,207.55 22,024,339,825 77.71 11,624
12 150,467,592.60 22,506,942,501 77.44 11,583
2023 161,160,259.90 24,106,351,676 79.80 11,936
166,488,058.06 24,903,283,725 77.60 11,607
177,754,055.60 26,588,451,637 78.85 11,794
184,293,107.37 27,566,563,000 79.06 11,826
187,540,925.44 28,052,371,627 78.01 11,669
191,135,659.10 28,590,071,888 77.39 11,576
192,146,522.30 28,741,276,806 77.30 11,563
193,122,261.10 28,887,227,815 76.48 11,440
189,375,910.40 28,326,848,678 74.31 11,115

2023
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502,697,819 9,863
2014
384,522,918 9,719
2015
296,189,434 9,445
2016
331,599,808 9,176
2017
364,336,980 8,628
2018
361,767,661 8,598
2019
10
422,923,443 8,862
2020
11
402,977,194 8,751
2021
12
269,911,966 7,743
2022
13
338,393,019 6,989
2023
2022 10 253,383,267 6,850
11 260,852,017 7,089
12 264,387,185 7,042
2023 271,793,288 7,239
313,284,300 7,017
321,985,684 7,105
322,052,316 7,107
338,393,019 6,989
334,419,784 6,907
334,359,049 6,885
329,558,196 6,786
319,153,778 6,572
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68,816,466.50 6,610,509,772 94.40 9,068
2014
75,306,404.71 7,233,933,236 90.52 8,695
2015
62,082,042.78 5,963,601,029 86.86 8,344
2016
59,504,772.07 5,716,028,405 84.86 8,152
2017
54,653,309.78 5,249,996,937 80.16 7,700
2018
53,116,758.12 5,102,395,785 80.09 7,693
2019
10
68,756,135.06 6,604,714,334 81.90 7,867
2020
11
64,668,336.74 6,212,040,427 79.62 7,648
2021
12
46,898,510.77 4,505,070,945 70.40 6,763
2022
13
42,534,079.67 4,085,823,693 64.65 6,210
2023
2022 10 39,875,475.61 3,830,438,187 62.96 6,048
11 40,855,931.59 3,924,620,789 64.96 6,240
12 40,605,314.23 3,900,546,485 64.65 6,210
2023 41,690,003.09 4,004,741,697 66.27 6,366
40,846,084.82 3,923,674,908 64.50 6,196
42,564,990.73 4,088,793,010 65.33 6,276
43,169,590.31 4,146,870,845 65.42 6,284
42,534,079.67 4,085,823,693 64.65 6,210
42,971,721.71 4,127,863,587 64.12 6,159
43,265,263.28 4,156,061,191 63.98 6,146
42,547,628.43 4,087,125,187 63.26 6,077
41,425,550.42 3,979,338,373 61.57 5,914
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6,767,320.65 37,017,244 99.06 542
2014
63,427,550.12 346,948,699 102.71 562
2015
108,668,128.55 594,414,663 107.85 590
2016
128,392,799.09 702,308,611 112.78 617
2017
384,968,535.70 2,105,777,890 117.34 642
2018
635,138,023.55 3,474,204,989 143.86 787
2019
10
1,234,171,441.04 6,750,917,782 168.39 921
2020
11
854,884,685.70 4,676,219,231 189.27 1,035
2021
12
637,541,859.70 3,487,353,973 210.53 1,152
2022
13
906,896,962.20 4,960,726,383 286.16 1,565
2023
2022 10 674,498,351.04 3,689,505,980 227.62 1,245
11 718,685,365.91 3,931,208,952 242 .17 1,325
12 713,169,366.17 3,901,036,433 243.96 1,334
2023 756,532,947.40 4,138,235,222 255.97 1,400
745,777,837.55 4,079,404,771 253.71 1,388
809,274,239.70 4,426,730,091 258.40 1,413
841,002,020.91 4,600,281,054 267.55 1,463
906,896,962.20 4,960,726,383 286.16 1,565
993,726,043.80 5,435,681,460 310.38 1,698
993,131,219.20 5,432,427,769 313.86 1,717
1,010,532,040.00 5,527,610,259 316.92 1,734
1,005,794,290.00 5,501,694,766 314.25 1,719
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121,678,364.05 18,200,649,695 64.50 9,648
2014
79,282,588.59 11,859,089, 601 43.25 6,469
2015
54,774,712.97 8,193,201,566 36.22 5,418
2016
62,398,400.04 9,333,552,678 40.21 6,015
2017
47,831,882.35 7,154,692,962 32.38 4,843
2018
39,894,394.29 5,967,403,498 29.47 4,408
2019
10
24,132,108.11 3,609,680,731 21.19 3,170
2020
11
18,377,767.63 2,748,946,482 21.33 3,191
2021
12
16,363,109.55 2,447,593,926 22.15 3,313
2022
13
12,650,100.32 1,892,202,006 20.54 3,072
2023
2022 10 12,694,753.66 1,898,881,252 18.63 2,787
11 12,677,897.87 1,896,359,963 19.33 2,891
12 12,223,102.85 1,828,331,724 19.30 2,887
2023 13,049,440.78 1,951,935,352 20.63 3,086
12,456,191.34 1,863,197,101 19.70 2,947
13,029,531.12 1,948,957,265 20.70 3,096
13,270,330.72 1,984,976,069 21.12 3,159
12,650,100.32 1,892,202,006 20.54 3,072
13,147,104.56 1,966,543,900 21.77 3,256
13,291,521.18 1,988,145,738 22.16 3,315
12,691,463.19 1,898,389,064 21.20 3,171
12,281,504.03 1,837,067,373 20.52 3,069
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44,235,488.59 4,249,261,034 67.93 6,525
2014
34,909,145.41 3,353,372,508 57.27 5,501
2015
40,985,208.06 3,937,039,086 52.19 5,013
2016
50,950,865.15 4,894,340,106 55.82 5,362
2017
25,209,306.73 2,421,606,004 43.50 4,179
2018
24,318,699.90 2,336,054,312 43.16 4,146
2019
10
17,197,952.53 1,652,035,320 32.93 3,163
2020
11
11,478,648.66 1,102,638,990 28.48 2,736
2021
12
7,594,372.67 729,515,439 31.69 3,044
2022
13
6,735,701.07 647,031,445 32.59 3,131
2023
2022 10 6,673,843.36 641,089,393 29.90 2,872
11 6,575,550.44 631,647,375 29.64 2,847
12 6,248,988.37 600,277,823 29.22 2,807
2023 6,427,824.57 617,456,828 30.06 2,888
6,399,661.06 614,751,441 30.00 2,882
6,727,743.52 646,267,043 31.73 3,048
6,850,023.77 658,013,283 32.82 3,153
6,735,701.07 647,031,445 32.59 3,131
6,938,911.07 666,551,797 33.59 3,227
6,871,157.90 660,043,428 33.77 3,244
6,794,911.54 652,719,203 33.62 3,230
6,571,960.56 631,302,531 32.67 3,138
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2023

.30 45

.30 45

.30 45

.30 45

.30 45

.30 45

.30 45

3.60 538
3.60 538
3.60 538
3.60 538
3.60 538
3.60 538
10 3.60 538
11 3.60 538
12 3.60 538
13 3.60 538
2022 10 0.30 45
11 0.30 45
12 0.30 45
2023 0.30 45
0
0
0
0
0
0
0
0

.30 45
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360

360

360

360

360

270

10 180

11 180

12 180

13 180

2022 10 15

11 15

12 15

2023 15

15

15

15

15

15

15

15

15
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.25 24

.25 24

.25 24

.25 24

.25 24

.25 24

.25 24

8.40 807
8.40 807
6.30 605
4.80 461
4.80 461
3.90 375
10 3.00 288
11 3.00 288
12 3.00 288
13 3.00 288
2022 10 0.25 24
11 0.25 24
12 0.25 24
2023 0.25 24
0
0
0
0
0
0
0
0

.25 24
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6.60 36

6.60 36

6.60 36

6.60 36

6.60 36

6.60 36

10 6.60 36
11 6.60 36
12 6.60 36
13 6.60 36
2022 10 0.55 3
11 0.55 3

12 0.55 3
2023 0.55 3
0.55 3

0.55 3

0.55 3

0.55 3

0.55 3

0.55 3

0.55 3

0.55 3
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9.00 1,346

9.00 1,346

6.55 980

4.80 718

4.80 718

3.60 538

10 2.40 359
11 1.08 162
12 0.96 144
13 0.96 144
2022 10 0.08 12
11 0.08 12

12 0.08 12
2023 0.08 12
0.08 12

0.08 12

0.08 12

0.08 12

0.08 12

0.08 12

0.08 12

0.08 12
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8.40 807

8.40 807

7.70 740

7.20 692

7.20 692

5.10 490

10 3.00 288
11 1.57 151
12 1.44 138
13 1.44 138
2022 10 0.12 12
11 0.12 12

12 0.12 12
2023 0.12 12
0.12 12

0.12 12

0.12 12

0.12 12

0.12 12

0.12 12

0.12 12

0.12 12
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0.74
2.57
1.56
2.81
0.12
5.73
10 7.91
11 1.31
12 8.57
13 3.03
100x
0.34
2.19
0.88
0.96
2.05
2.78
10 5.16
11 0.78
12 9.46
13 7.41
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.74

.79

.92

.22

.12

.78

10

.01

11

.88

12

.81

13

WIN|O|lO|R~|OC|lWIN]IBEIDN

.91

.88

10.

35

11

.43

10.

69

.90

28.

23

10

21.

64

11

16.

32

12

14.

72

13

39.

06
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.27

.99

211

.27

.54

.13

10

.95

11

.76

12

.35

13

.93

.66

.33

.57

20.

75

.17

10.

94

10

16.

75

11

.75

12

16.

33

13

.38
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263,114 417,130 2,496,380
(263,114) (417,130) (2,496,380)
379,319 494,376 2,381,323
(379,319) (494,376) (2,381,323)
163,090 372,999 2,171,414
(163,090) (372,999) (2,171,414)
136,912 410,233 1,898,093
(136,912) (410, 233) (1,898,093)
228,902 207,454 1,919,541
(228,902) (207,454) (1,919,541)
267,596 211,908 1,975,229
(267,596) (211,908) (1,975,229)
0 381,297 269,024 2,087,502
(381,297) (269,024) (2,087,502)
" 452,670 274,517 2,265,655
(452,670) (274,517) (2,265,655)
. 152,367 465,513 1,952,509
(152,367) (465,513) (1,952,509)
" 678,021 226,427 2,404,103
(678,021) (226,427) (2,404,103)
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15,087 18,982 50,967

(15,087) (18,982) (50,967)

3,810 15,212 39,565

(3,810) (15,212) (39,565)

277 8,481 31,361

Q@17 (8,481) (31,361)

10,652 5,877 36,136

(10,652) (5.877) (36,136)

10,955 4,862 42,229

(10,955) (4,862) (42,229)

710 863 42,076

(710) (863) (42,076)

0 14,158 8,513 47,721
(14,158) (8,513) (47,721)

u 7,115 8,787 46,049
(7,115) (8,787) (46,049)

40 11,229 34,860

12 (40) (11,229) (34,860)
. 15,930 2,374 48,416
(15,930) (2.374) (48,416)
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189,129 177,176 728,997
(189,129) (177,176) (728,997)
229,282 126,403 831,876
(229,282) (126,403) (831,876)
111,651 228,786 714,741
(111,651) (228,786) (714,741)
233,589 247,104 701,226
(233,589) (247,104) (701,226)
125,503 144,945 681,784
(125,503) (144,945) (681,784)
102,942 121,502 663,224
(102,942) (121,502) (663,224)
0 401,990 225,728 839,486
(401,990) (225,728) (839, 486)
" 272,020 299,329 812,177
(272,020) (299, 329) (812,177)
i 47,970 194,004 666,143
(47,970) (194,004) (666,143)
" 58,765 66,993 657,915
(58,765) (66,993) (657,915)
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14,640 16,750 68,317

(14,315) (16,750) (63,420)

580,008 30,802 617,523

579,981) 25,878) (617,523)

646,345 256,260 1,007,608

(646,345) (256, 260) (1,007,608)

654,156 523,317 1,138,447

(654,156) (523,317) (1,138,447)

2,817,355 674,901 3,280,901

(2,817,355) (674,901) (3,280,901)

2,324,746 1,190,611 4,415,036

(2,324,746) (1,190,611) (4,415,036)

0 4,741,583 1,827,764 7,328,855

(4,741,583) (1,827,764) (7,328,855)

764,347 3,576,434 4,516,768

H (764,347) (3,576,434) (4,516,768)
185,918 1,674,461 3,028,225

12 (185,918) (1,674,461) (3,028,225)
. 460,767 319,774 3,169,218
(460,767) (319,774) (3,169,218)
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203,920 668,192 1,886,503

(203,920) (668,192) (1,886,503)

349,354 402,645 1,833,212

(349,354) (402, 645) (1,833,212)

206,337 527,408 1,512,141

(206, 337) (527,408) (1,512,141)

387,212 347,690 1,551,663

(387,212) (347,690) (1,551,663)

129,986 204,415 1,477,234

(129,986) (204,415) (1,477,234)

83,468 207,140 1,353,562

(83,468) (207,140) (1,353,562)

0 31,973 246,825 1,138,710
(31,973) (246,825) (1,138,710)

7,404 284,338 861,776

H (7,404) (284,338) (861,776)
" 937 124,051 738,662
(937) (124,051) (738,662)

" 265 123,096 615,831
(265) (123,096) (615,831)
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141,154 164,762 651,210
(141,154) (164,762) (651,210)
65,956 107,668 609,498
(65,956) (107,668) (609,498)
307,229 131,449 785,278
(307,229) (131,449) (785,278)
353,892 226,335 912,835
(353,892) (226,335) (912,835)
70,285 403,621 579,499
(70,285) (403,621) (579,499)
71,949 88,016 563,432
(71,949) (88,016) (563,432)
0 93,023 134,149 522,306
(93,023) (134,149) (522,306)
799 120,047 403,058
H (799) (120,047) (403,058)
” 450 163,898 239,610
(450) (163,898) (239,610)
100 33,038 206,672
13 (100) (33,038) (206,672)
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131

23 103

2023 29 149.58
96.06 5.47
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2023 31

2023 31
2(b) 0 0
2(b) 189,735 28,381
4(a) 0 0
2(e) 405 61

7 1
1,395 209
191,542 28,651
4(a) (82) (12)
(1,265) (189)
(127) (19)
6 (24) *
6 (65) (10)
6 (16) @)
0 0
(1,579) (236)
189,963 28,415
0 0
190,096 28,435
2,453
6,989.00

78.01 11,669
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2023 31
2(b) 8,254 1,235
2(b) 82,307 12,311
4(a) 1,164 174
2(e) 331 50

222 33
175 26
92,453 13,829
4(a) (2,584) (387)
(124) (19)
(188) (28)
6 (29) )
6 (39) )
6 ®) @
(1,132) (169)
(4,104) (614)
88,349 13,215
8,255 1,235
89,330 13,362
4,650

64.65 6,210

32.59 3,131

286.16 1,565

20.54 3,072

124/312



EDINETOOOO
o o o o =2 51
Ooooooooooooooooooad

2023 31
2(c) 3 0
1 0
4 1
6 (664) (99)
7 0 0
6 (243) (36)
6 (162) (24)
0 0
(21) (6)
(1,090) )
(1,086) )
2(c) 1,871 280
2(¢) (186) (28)
1,685 252
2(c) (5,879) (879)
2(c) (85) 13)
(5,964) (892)

(5.365) (8
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2023 31
2(¢) 318 48
85 13
403 60
6 (429) (64)
7 ®) @
6 (298) (45)
6 (85) (13)
(28) @)
(10) (1)
(855) (128)
(452) (68)
2(c) (2,615) (391)
2(c) (487) (73)
(3,102) (488
2(c) 617 92
2(c) 1,784 —267
2,401 359

(1,153) (172)
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166,419
54,122
(7.305)

0

(17,908)

(5,365)

189,963

24,893
8,096
(1,093)

0
(2,679)
(802)

28,415

94,365

8,703
(3,255)

0
(10,311)
(1,153)

88,349
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1,302
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2023 31

666
240
35
3,028
1,952
739
59
0
16
461
678
0
0
0
0
0
0
0
67
(33)
@
(320)
(226)
(123)
658
207
49
3,169
2,404

616
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2023 31 2022 31 2021 31
189,963 28,415 166,419 24,893 221,136 33,078
338,393 269,912 402,977
187,541 28,052 164,321 24,579 217,472 32,529
6,989.00 7,743.00 8,751.00
78.01 11,669 84.16 12,589 95.99 14,358
2022 31 2022 31 2021 31
88,349 13,215 94,365 14,115 176,851 26,453
49,270 4,733 54,493 5,235 76,147 7,315
906,897 4,961 637,542 3,487 854,885 4,676
12,650 1,892 16,363 2,448 18,378 2,749
64.65 6,210 70.40 6,763 79.62 7,648
32.59 3,131 31.69 3,044 28.48 2,736
286.16 1,565 210.53 1,152 189.27 1,035
20.54 3,072 22.15 3,313 21.33 3,191
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Fonds

AIFM

2013

2010 12 16

2013 10 25

2010 12 16
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1.54524

5.12190

0.93800

139.71500

20.69875

1.00000
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GNMA
FNMA
FNMA
FHLMC FNMA
FNMA
PCs
FHLMC
FHLMC TBA
UMBS
FNMA  FHLMC
TBA

TBA
TBA
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NAV
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0.41 0.10 0.15 2.00
0.41 0.10 0.15 2.00
0.41 0.10 0.15 2.00
0.55 0.10 0.45 3.50
0.55 0.10 0.45 3.50
0.55 0.10 0.45 3.50
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0.01 taxe d"abonnement
0.05
2023 31
2023 31 2023 31 2023 31

1,871 661 1

0 0 (2,616)

1,871 661 (2,615)

522 4,836 20,296

(708) (6,744) (20,783)

(186) (1,908) (487)

1,685 (1,247) (3,102)

(5,518) (2,610) 0

(361) 0 617

(5,879) (2,610) 617
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17 (170) 47
(68) (482) 1,737
(85) (652) 1,784
(5,964) (3,262) 2,401
2023 31
SFTR SFT
SFT  SFIR 11

2023 31 SFT
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11
2022 12 12
L-2763 33 L-1536
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2022 2023
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2023 31
@ 1,564,602 $ 189,735 99.88
$ 189,735 99.88
oTC *
2023 31
/
BOA 06/2023 $ 314 \ 42,575 $ 0 $ ©@ $ ©) (0.01)
07/2023 844 117,328 0 0 0 0.00
BPS 06/2023 \ 1,333 $ 10 0 0 0 0.00
06/2023 $ 23\ 3,010 0 [€)) [6H) 0.00
07/2023 844 117,328 0 0 0 0.00
CBK 06/2023 \ 658 % 5 0 0 0 0.00
DUB 06/2023 $ 160 \ 21,987 0 [©) ® 0.00
MYl 06/2023 463 61,785 0 () 1) (0.01)
RBC 06/2023 797 108,075 0 (24) (24) (0.01)
SCX 06/2023 797 108,075 0 (25) (25) (0.01)
07/2023 771 107,232 0 0 0 0.00
$ 0 $ @82 $ (82) (0.04)
oTC $ (82) (0.04)
$ 189,653 99.84
$ 310 0.16
$ 189,963  100.00
*
@
oTC
2023 31 oTC
oTC
BOA $ © s 0 3 ®
BPS () 0 [€))
DUB @ 0 @
MY1 1) 0 D)
RBC @4 0 €2))
SCX (25) 0 (25)
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2023 31
Federal Home Loan Bank
4.845% due 12/06/2023 (a)(b) $ 2,800 $ 2,796 3.17
4.939% due 12/06/2023 (a)(b) 100 100 0.11
2,896 3.28
4.752% due 06/06/2023 (a)(b) 1,600 1,599 1.81
5.261% due 17/08/2023 (a)(b)(d) 3,800 3,759 4.25
5,358 6.06
8,254 9.34
$ 8,254 9.34
©) 678,729 $ 82,307 93.16
$ 82,307 93.16
0TC *
/
BPS 06/2023 $ 4 AUD 7 $ 0 $ 0 $ 0 0.00
BRC 06/2023 TRY 2,755  $ 136 4 0 4 0.01
06/2023 $ 71 TRY 1,466 0 (€)) (€)) 0.00
MBC 06/2023 66 1,385 0 0 0 0.00
MYl 06/2023 1 AUD 2 0 0 0 0.00
UAG 06/2023 44 TRY 926 0 0 0 0.00
07/2023 TRY 81 $ 3 0 0 0 0.00
07/2023 $ 3 TRY 81 0 0 0 0.00
$ 4 $ @ s 3 0.01
2023 31
/
AZD 06/2023 AUD 4,414 $ 2,885 $ 28 $ 0 $ 28 0.03
07/2023 $ 2,889 AUD 4,414 0 (29) (29) (0.03)
BOA 06/2023 AUD 3,638 $ 2,375 20 0 20 0.02
06/2023 $ 4,860 AUD 7,336 0 112) (112) (0.13)
07/2023 5,653 8,691 0 1) 1) (0.02)
CBK 06/2023 AUD 3,363 $ 2,194 18 0 18 0.02
07/2023 $ 1,907 AUD 2,922 0 13) 13) (0.01)
GLM 06/2023 AUD 287 % 191 5 0 5 0.01
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2023 31
/

JPM 06/2023 4,440 2,899 25 0 25 0.03
07/2023 $ 2,903 AUD 4,440 0 (26) (26) (0.03)
MBC 06/2023 1,814 2,734 0 (44) 44) (0.05)
MY 1 06/2023 9,536 14,438 0 (192) (192) 0.22)
RYL 06/2023  AUD 31 $ 21 1 0 1 0.00
SCX 06/2023 3,547 2,315 19 0 19 0.02
07/2023 $ 2,318 AUD 3,547 0 19) (19) (0.02)
S06 06/2023 AU 7,022 $ 4,588 44 0 44 0.05
07/2023 $ 4,594 AUD 7,022 0 44) (44) (0.05)
TOR 06/2023 AUD 7,463 $ 4,875 45 0 45 0.05
06/2023 $ 3,016 AUD 4,520 0 (91) 1) (0.10)
07/2023 4,881 7,463 0 45) (45) (0.05)
UAG 06/2023 AUD 4,031 $ 2,640 31 0 31 0.03
06/2023 $ 9,542 AUD 14,425 0 (207) (207) (0.23)
07/2023 2,313 3,532 0 24) @4) (0.03)
$ 236 $ 67) $ (631) (0.71)

2023 31

/

BOA 06/2023  BRL 506 $ 100 $ 1 3 E 1 0.00
06/2023 $ 100 BRL 506 0 @ @ 0.00
07/2023  BRL 152 $ 30 1 0 1 0.00
07/2023 $ 14 BRL 70 0 0 0 0.00
BPS 06/2023  BRL 703 $ 140 2 0 2 0.00
06/2023 $ 138 BRL 703 0 @ @ 0.00
07/2023  BRL 191 $ 38 0 0 0 0.00
07/2023 $ 0 BRL 0 0 0 0 0.00
BSH 07/2023  BRL 142§ 28 0 0 0 0.00
CBK 06/2023 29,651 5,951 163 0 163 0.18
06/2023 $ 5,918 BRL 29,651 0 (129) (129) (0.15)
07/2023 5,878 29,442 0 (159) (159) (0.18)
FAR 06/2023  BRL 29,345 $ 5,759 29 0 29 0.03
06/2023 $ 5,771 BRL 29,345 0 (1) (41) (0.05)
GLM 06/2023 BRL 32,184 $ 6,464 182 0 182 0.21
06/2023 $ 6,439 BRL 32,184 0 (155) (155) (0.17)
07/2023 5,868 29,385 0 (162) (162) (0.18)
JPM 06/2023 BRL 28,945 $ 5,813 162 0 162 0.18
06/2023 $ 5,680 BRL 28,945 0 29) (29) (0.03)
07/2023 5,813 29,105 0 (161) (161) (0.18)
MBC 06/2023  BRL 162§ 32 0 0 0 0.00
06/2023 $ 32 BRL 162 0 0 0 0.00
RBC 06/2023  BRL 61 $ 52 1 0 1 0.00
06/2023 $ 51 BRL 261 0 0 0 0.00
SCX 06/2023  BRL 664 $ 130 1 0 1 0.00
06/2023 $ 133 BRL 664 0 ) ) 0.00
$ 542 $ (842) $ (300) (0.34)
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2023 31
2023 31
/
BPS 06/2023 $ 4,914 TRY 104,786 $ 134 $ 0) 3 124 0.14
CBK 06/2023 TRY 58,767 $ 2,738 0 (101) (101) (0.11)
06/2023 $ 7,929 TRY 175,195 103 0 103 0.12
GLM 06/2023 TRY 84,989 $ 3,912 0 @122) 122) (0.14)
06/2023 $ 3,912 TRY 87,140 22 0 22 0.02
JPM 06/2023 23,916 504,029 0 (510) (510) (0.58)
MBC 06/2023 TRY 5,563 $ 265 9 0 9 0.01
06/2023 $ 18 TRY 388 1 0 1 0.00
RBC 06/2023  TRY 140 $ 7 0 0 0 0.00
SCX 06/2023 1,780 82 0 ®) ®) 0.00
06/2023 $ 517 TRY 10,657 0 ®) ®) (0.01)
UAG 06/2023  TRY 45,474 $ 2,128 1 (70) (69) (0.08)
06/2023 $ 7,431 TRY 161,142 112 0 112 0.13
07/2023 4,603 104,805 0 (50) (50) (0.06)
$ 382 % 74) $ (492) (0.56)
oTC $ (1,420) (1.60)
$ 89,141 100.90
$ 792) (0.90)
$ 88,349 100.00
*
*
@
®)
©
) 1SDA 2023 31
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2023 31
oTC
2023 31 oTC
oTC

AZD $ @ 8 0 $ @
BOA 112) 0 112)
BPS 125 (310) (185)
BRC 3 0 3
CBK (118) (240) (358)
FAR 12) 0 12)
GLM (230) (450) (680)
JPM (539) (90) (629)
MBC (34) 0 34
MY 1 (192) 5 187)
RBC 1 0 1
RYL 1 0 1
Scx 14) 0 14)
TOR (91) 0 (91)
UAG (207) (40) 247)
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2023 31
Provincia de Buenos Aires
88.070% due 12/04/2025(a) ARS 409 % 1 0.00
Commonwealth Bank of Australia
5.316% due 13/03/2026 $ 500 506 0.15
KBC Group NV
5.796% due 19/01/2029 300 303 0.09
Aircastle Ltd.
2.850% due 26/01/2028 1,300 1,113 0.33
Bank of Montreal
5.203% due 01/02/2028 400 402 0.12
Bank of Nova Scotia
4.750% due 02/02/2026 800 795 0.24
Enbridge, Inc.
5.700% due 08/03/2033 300 305 0.09
Federation des Caisses Desjardins du Quebec
5.700% due 14/03/2028 500 505 0.15
Open Text Corp.
6.900% due 01/12/2027 900 921 0.27
Royal Bank of Canada
4.900% due 12/01/2028 300 298 0.09
Toronto-Dominion Bank
3.650% due 20/01/2025 € 800 855 0.26
3.879% due 13/03/2026 400 430 0.13

4,511 1.35
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2023 31

Gaci First Investment Co.

5.125% due 14/02/2053 $ 600 $ 545 0.16

TDC Net A/S

5.056% due 31/05/2028 € 800 828 0.25

Kojamo Oyj

1.875% due 27/05/2027 1,500 1,342 0.40

Altarea S.C.A.

1.875% due 17/01/2028 900 778 0.23

BNP Paribas S.A.

1.904% due 30/09/2028 $ 1,400 1,203 0.36

5.125% due 13/01/2029 300 299 0.09

BPCE S.A.

5.748% due 19/07/2033 800 784 0.23

Credit Agricole S.A.

0.500% due 21/09/2029 € 1,000 885 0.26

Electricite de France S.A.

4.250% due 25/01/2032 600 640 0.19

5.700% due 23/05/2028 $ 300 303 0.09

RCI Banque S.A.

2.000% due 11/07/2024 € 1,200 1,255 0.38

Societe Generale S.A.

1.488% due 14/12/2026 $ 1,200 1,058 0.32

6.446% due 10/01/2029 400 404 0.12
7,609 2.27

Deutsche Bank AG

1.000% due 19/11/2025 € 100 101 0.03

1.750% due 19/11/2030 1,100 932 0.28

3.961% due 26/11/2025 $ 1,300 1,235 0.37
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2023 31

Vonovia SE

1.375% due 28/01/2026 € 800 $ 779 0.23
3,047 0.91

ReNew Wind Energy AP2

4.500% due 14/07/2028 $ 1,000 837 0.25

Wipro IT Services LLC

1.500% due 23/06/2026 800 718 0.22
1,555 0.47

Aqueduct European CLO DAC

3.840% due 20/07/2030 € 1,229 1,290 0.39

Ares European CLO DAC

3.957% due 15/10/2031 1,000 1,044 0.31

BlueMountain Fuji EUR CLO DAC

3.827% due 15/07/2030 849 889 0.27

Bosphorus CLO DAC

3.777% due 15/12/2030 1,457 1,526 0.46

Bridgepoint CLO DAC

4.387% due 15/01/2034 1,000 1,049 0.31

Cairn CLO DAC

4.212% due 20/10/2028 8 8 0.00

CVC Cordatus Loan Fund DAC

3.827% due 15/10/2031 1,100 1,150 0.34

GoldenTree Loan Management EUR CLO DAC

4.100% due 20/01/2032 1,000 1,045 0.31

Harvest CLO DAC

4.027% due 15/01/2032 1,100 1,141 0.34

Invesco Euro CLO DAC

3.827% due 15/07/2031 1,100 1,144 0.34

Madison Park Euro Funding DAC

3.977% due 15/07/2032 800 830 0.25

Marlay Park CLO DAC

3.917% due 15/10/2030 1,301 1,362 0.41
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2023 31

OCP Euro CLO DAC

4.091% due 22/09/2034 € 1,200 $ 1,245 0.37

Palmer Square European Loan Funding DAC

3.897% due 15/10/2031 844 878 0.26

3.957% due 15/04/2031 813 851 0.25

Palmerston Park CLO DAC

3.825% due 18/04/2030 596 627 0.19

Purple Finance CLO DAC

4.061% due 25/01/2031 890 936 0.28

Segovia European CLO DAC

3.945% due 18/01/2031 2,334 2,437 0.73

4.080% due 20/07/2032 1,000 1,041 0.31

Toro European CLO DAC

3.917% due 15/10/2030 506 527 0.16

3.995% due 12/01/2032 1,000 1,045 0.31
22,065 6.59

AerCap Ireland Capital DAC

2.875% due 14/08/2024 $ 300 288 0.08

AIB Group PLC

2.875% due 30/05/2031 € 1,200 1,164 0.35

SMBC Aviation Capital Finance DAC

5.450% due 03/05/2028 $ 500 499 0.15
1,951 0.58

Primrose Residential DAC

3.885% due 24/03/2061 € 1,201 1,271 0.38
25,287 7.55

UniCredit SpA

7.830% due 04/12/2023 $ 2,600 2,611 0.78

Mitsubishi UFJ Financial Group, Inc.

1.412% due 17/07/2025 1,700 1,559 0.47

5.719% due 20/02/2026 500 500 0.15
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2023 31

Mizuho Financial Group, Inc.

2.201% due 10/07/2031 $ 1,100 $ 891 0.27

3.752% due 19/07/2023 AUD 1,700 1,099 0.33

5.414% due 13/09/2028 $ 500 502 0.15

Nissan Motor Co. Ltd.

4.810% due 17/09/2030 1,400 1,190 0.35

Nomura Holdings, Inc.

2.172% due 14/07/2028 100 85 0.03

5.709% due 09/01/2026 600 600 0.18

5.842% due 18/01/2028 500 506 0.15

6.181% due 18/01/2033 300 311 0.09

ORIX Corp.

1.919% due 20/04/2026 € 900 909 0.27

Sumitomo Mitsui Financial Group, Inc.

5.520% due 13/01/2028 $ 400 407 0.12
8,559 2.56

Japan Finance Organization for Municipalities

3.375% due 27/09/2023 1,400 1,390 0.41
9,949 2.97

CPI Property Group S.A.

2.750% due 12/05/2026 € 2,600 2,235 0.67

Logicor Financing SARL

2.000% due 17/01/2034 900 617 0.18

2.750% due 15/01/2030 £ 1,200 1,114 0.33
3,966 1.18

Cooperatieve Rabobank UA

4_375% due 04/08/2025 $ 1,000 975 0.29

4.655% due 22/08/2028 800 775 0.23

CTP NV

0.500% due 21/06/2025 € 500 472 0.14

0.625% due 27/09/2026 1,000 857 0.26

Enel Finance International NV

0.375% due 28/05/2029 700 613 0.18

1.875% due 12/07/2028 $ 1,200 1,016 0.30
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ING Groep NV

6.177% due 02/10/2023 $ 1,400 $ 1,402 0.42

OCI NV

6.700% due 16/03/2033 300 294 0.09
6,404 1.91

Peru Government International Bond

6.350% due 12/08/2028 PEN 3,100 839 0.25

8.200% due 12/08/2026 1,000 289 0.09
1,128 0.34

Poland Government International Bond

5.500% due 04/04/2053 $ 300 302 0.09

Banco Espirito Santo S.A.

4.750% due 15/01/2018 ~ € 800 200 0.06

South Africa Government International Bond

10.500% due 21/12/2026 ZAR 32,400 1,664 0.50

Kookmin Bank

4.500% due 01/02/2029(e) $ 1,200 1,144 0.34

Banco Bilbao Vizcaya Argentaria S.A.

1.125% due 18/09/2025 700 633 0.19

European Investment Bank

0.750% due 15/11/2024 £ 1,500 1,750 0.52

International Development Association

0.750% due 21/09/2028 800 811 0.24

1.750% due 05/05/2037 € 800 721 0.22
3,282 0.98

149/312



EDINETOOOO
o o o o =2 51
Ooooooooooooooooooad

2023 31

European Union

0.000% due 04/10/2028 (c) € 1,000 $ 915 0.27
4,197 1.25

Castellum AB

2.125% due 20/11/2023 1,200 1,256 0.38

EQT AB

2.375% due 06/04/2028 800 758 0.23

2.875% due 06/04/2032 800 677 0.20

Sagax AB

1.125% due 30/01/2027 1,000 884 0.26

Samhal Isbyggnadsbolaget i Norden AB

1.000% due 12/08/2027 1,300 943 0.28
4,518 1.35

Credit Suisse Group AG

2.193% due 05/06/2026 $ 1,700 1,544 0.46

4.207% due 12/06/2024 1,500 1,482 0.44

UBS Group AG

5.711% due 12/01/2027 800 794 0.24
3,820 1.14

Babcock International Group PLC

1.375% due 13/09/2027 € 900 863 0.26

Barclays PLC

3.125% due 17/01/2024 £ 500 609 0.18

7.325% due 02/11/2026 $ 500 519 0.15

7.385% due 02/11/2028 400 422 0.13

Berkeley Group PLC

2.500% due 11/08/2031 £ 800 663 0.20

Chanel Ceres PLC

0.500% due 31/07/2026 € 700 672 0.20

HSBC Holdings PLC

7.390% due 03/11/2028 $ 1,000 1,069 0.32
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Imperial Brands Finance PLC

3.500% due 26/07/2026 $ 1,100 $ 1,032 0.31

Informa PLC

2.125% due 06/10/2025 € 1,200 1,228 0.37

Lloyds Banking Group PLC

3.900% due 12/03/2024 $ 1,300 1,280 0.38

5.032% due 07/03/2025 AUD 1,000 642 0.19

Standard Chartered PLC

6.301% due 09/01/2029 $ 700 711 0.21

7.776% due 16/11/2025 500 514 0.15

Yorkshire Building Society

3.511% due 11/10/2030 £ 800 838 0.25
11,062 3.30

Alba PLC

4.540% due 17/03/2039 241 287 0.09

Eurosail PLC

5.293% due 13/06/2045 469 575 0.17

Great Hall Mortgages PLC

5.093% due 18/06/2039 $ 416 412 0.12

Ludgate Funding PLC

5.030% due 01/01/2061 £ 657 780 0.23

Newgate Funding PLC

4.697% due 01/12/2050 502 595 0.18

Resloc UK PLC

3.117% due 15/12/2043 € 948 962 0.29

4.514% due 15/12/2043 £ 650 776 0.23

Ripon Mortgages PLC

5.152% due 28/08/2056 1,071 1,321 0.39

5.602% due 28/08/2056 1,400 1,688 0.50

Towd Point Mortgage Funding PLC

5.518% due 20/10/2051 696 863 0.26

5.724% due 20/07/2045 588 727 0.22

5.802% due 20/05/2045 1,494 1,842 0.55
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Uropa Securities PLC

4.667% due 10/10/2040 £ 1,314 $ 1,591 0.48
12,419 3.71
23,481 7.01

Bear Stearns Asset-Backed Securities Trust

5.388% due 25/04/2037 ™ $ 232 326 0.10

CIT Mortgage Loan Trust

6.488% due 25/10/2037 84 84 0.02

Citigroup Mortgage Loan Trust Asset-Backed Pass-Through Certificates

6.083% due 25/10/2034 594 561 0.17

Citigroup Mortgage Loan Trust, Inc.

5.918% due 25/01/2036 816 808 0.24

Countrywide Asset-Backed Certificates

6.038% due 25/03/2047 ~ 1,461 1,202 0.36

Countrywide Asset-Backed Certificates Trust, Inc.

5.678% due 25/12/2034 883 842 0.25

GSAA Home Equity Trust

5.498% due 25/07/2037 217 206 0.06

Home Equity Asset Trust

5.918% due 25/10/2034 401 394 0.12

JPMorgan Mortgage Acquisition Corp.

5.723% due 25/05/2035 753 736 0.22

MF1 LLC

7.223% due 19/06/2037 700 695 0.21

Nomura Home Equity Loan, Inc. Home Equity Loan Trust

5.573% due 25/03/2036 317 311 0.09

Option One Mortgage Loan Trust Asset-Backed Certificates

5.828% due 25/11/2035 728 682 0.20

Residential Asset Mortgage Products Trust

5.708% due 25/01/2036 822 798 0.24

Residential Asset Securities Corp. Trust

5.738% due 25/01/2034 288 286 0.08

5.768% due 25/12/2035 572 567 0.17
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Structured Asset Investment Loan Trust
5.858% due 25/10/2035 $ 281 3 272 0.08
5.903% due 25/08/2035 744 704 0.21
Texas Natural Gas Securitization Finance Corp.
5.169% due 01/04/2041 500 526 0.16
AES Corp.
5.450% due 01/06/2028 500 494 0.15
American Airlines Pass-Through Trust
2.875% due 11/01/2036 487 404 0.12
American Honda Finance Corp.
5.000% due 23/05/2025 800 799 0.24
American Tower Corp.
3.375% due 15/10/2026 800 754 0.23
5.250% due 15/07/2028 600 599 0.18
Amgen, Inc.
5.750% due 02/03/2063 500 497 0.15
Avangrid, Inc.
3.800% due 01/06/2029 1,600 1,487 0.44
Aviation Capital Group LLC
6.250% due 15/04/2028 700 702 0.21
British Airways Pass-Through Trust
4.250% due 15/05/2034 778 725 0.22
Broadcom, Inc.
3.137% due 15/11/2035 1,355 1,034 0.31
3.419% due 15/04/2033 1,200 997 0.30
4.300% due 15/11/2032 1,400 1,274 0.38
Centene Corp.
3.000% due 15/10/2030 400 335 0.10
CenterPoint Energy Resources Corp.
5.250% due 01/03/2028 600 611 0.18
Constellation Energy Generation LLC
5.600% due 01/03/2028 400 409 0.12
CVS Health Corp.
5.000% due 30/01/2029 (b) 500 501 0.15
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Digital Euro Finco LLC
2.625% due 15/04/2024 € 2,300 $ 2,397 0.72
Duke Energy Florida LLC
2.500% due 01/12/2029 $ 700 613 0.18
Edison International
3.550% due 15/11/2024 900 873 0.26
Emory University
2.143% due 01/09/2030 1,400 1,182 0.35
Empower Finance LP
1.357% due 17/09/2027 1,400 1,206 0.36
Energy Transfer LP
4.400% due 15/03/2027 600 579 0.17
EPR Properties
4.950% due 15/04/2028 1,600 1,388 0.41
Equinix, Inc.
2.625% due 18/11/2024 1,300 1,245 0.37
Equitable Financial Life Global Funding
5.450% due 03/03/2028 300 305 0.09
Eversource Energy
4.750% due 15/05/2026 600 595 0.18
Exelon Corp.
5.150% due 15/03/2028 500 504 0.15
Extra Space Storage LP
5.700% due 01/04/2028 500 507 0.15
Florida Power & Light Co.
5.050% due 01/04/2028 500 511 0.15
Ford Motor Credit Co. LLC
3.370% due 17/11/2023 1,200 1,186 0.35
GLP Capital LP
5.300% due 15/01/2029 1,100 1,053 0.31
Goodman U.S. Finance Four LLC
4.500% due 15/10/2037 1,400 1,187 0.35
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HCA, Inc.
5.200% due 01/06/2028 $ 200 $ 199 0.06
5.500% due 01/06/2033 300 300 0.09
Hyundai Capital America
1.000% due 17/09/2024 550 518 0.16
1.650% due 17/09/2026 1,100 974 0.29
Intel Corp.
5.125% due 10/02/2030 500 506 0.15
Jackson National Life Global Funding
6.132% due 28/06/2024 450 450 0.13
Marriott International, Inc.
3.500% due 15/10/2032 1,400 1,208 0.36
MassMutual Global Funding
5.050% due 07/12/2027 600 610 0.18
Mercedes-Benz Finance North America LLC
4.800% due 30/03/2028 700 699 0.21
Metropolitan Edison Co.
5.200% due 01/04/2028 300 303 0.09
Morgan Stanley
5.050% due 28/01/2027 600 598 0.18
National Securities Clearing Corp.
5.000% due 30/05/2028 550 553 0.17
5.100% due 21/11/2027 500 501 0.15
NextEra Energy Capital Holdings, Inc.
3.550% due 01/05/2027 1,500 1,422 0.43
6.051% due 01/03/2025 400 405 0.12
Niagara Mohawk Power Corp.
4.278% due 15/12/2028 1,600 1,516 0.45
Nissan Motor Acceptance Co. LLC
2.450% due 15/09/2028 1,360 1,069 0.32
NNN REIT, Inc.
4.300% due 15/10/2028 1,200 1,126 0.34
Ohio Power Co.
5.000% due 01/06/2033 500 494 0.15
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Omega Healthcare Investors, Inc.
4.500% due 15/01/2025 $ 1,200 $ 1,153 0.34
Oncor Electric Delivery Co. LLC
4.300% due 15/05/2028 500 494 0.15
Oracle Corp.
4.650% due 06/05/2030 300 290 0.09
6.150% due 09/11/2029 (f) 300 317 0.10
Pacific Gas & Electric Co.
3.150% due 01/01/2026 800 748 0.22
3.750% due 15/02/2024 ~ 1,600 1,573 0.47
4.550% due 01/07/2030 700 638 0.19
Pacific Life Global Funding
4.900% due 04/04/2028 400 398 0.12
Penske Truck Leasing Co. LP
3.450% due 01/07/2024 1,200 1,168 0.35
Pioneer Natural Resources Co.
5.100% due 29/03/2026 300 300 0.09
Public Service Co. of Colorado
1.900% due 15/01/2031 1,100 905 0.27
Santander Holdings USA, Inc.
6.499% due 09/03/2029 575 584 0.17
SBA Tower Trust
2.328% due 15/07/2052 1,100 951 0.28
Southern Power Co.
0.900% due 15/01/2026 1,000 904 0.27
Southwest Airlines Co.
5.250% due 04/05/2025 300 299 0.09
Southwest Gas Corp.
5.450% due 23/03/2028 500 502 0.15
T-Mobile USA, Inc.
4.800% due 15/07/2028 500 494 0.15
4.950% due 15/03/2028 600 598 0.18
Toyota Motor Credit Corp.
5.810% due 11/12/2023 400 401 0.12
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Truist Financial Corp.

4.873% due 26/01/2029 $ 300 $ 291 0.09

U.S. Bancorp

4.653% due 01/02/2029 500 483 0.14

United Airlines Pass-Through Trust

2.875% due 07/04/2030 993 879 0.26

Venture Global LNG, Inc.

8.125% due 01/06/2028 250 252 0.08

8.375% due 01/06/2031 250 252 0.08

Volkswagen Group of America Finance LLC

4.750% due 13/11/2028 1,100 1,080 0.32

Weyerhaeuser Co.

4.750% due 15/05/2026 800 795 0.24

WRKCo, Inc.

4._650% due 15/03/2026 1,600 1,569 0.47

Wynn Las Vegas LLC

5.500% due 01/03/2025 1,600 1,570 0.47
60,341 18.02

JobsOhio Beverage System Revenue Notes, Series 2023

4.433% due 01/01/2033 600 597 0.18

Louisiana Local Government Environmental Facilities & Community Development Auth Revenue Bonds, Series 2023
5.048% due 01/12/2034 500 509 0.15

New York State Urban Development Corp. Revenue Notes, Series 2020
1.496% due 15/03/2027 1,400 1,258 0.38
2,364 0.71

Citigroup Mortgage Loan Trust
3.904% due 25/09/2037 ~ 119 104 0.03

Citigroup Mortgage Loan Trust, Inc.
4.189% due 25/08/2035 3 3 0.00

Countrywide Home Loan Reperforming REMIC Trust
5.478% due 25/01/2036 242 223 0.07

Credit Suisse First Boston Mortgage Securities Corp.
6.138% due 25/02/2033 35 34 0.01
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GSR Mortgage Loan Trust

4.056% due 25/09/2035 $ 31 30 0.01

4.235% due 25/06/2034 18 17 0.01

HomeBanc Mortgage Trust

5.498% due 25/12/2036 44 42 0.01

JPMorgan Mortgage Trust

4.018% due 25/08/2034 1 1 0.00

4_.067% due 25/08/2035 101 97 0.03

4.113% due 25/04/2035 51 47 0.01

4.152% due 25/07/2035 0 0 0.00

MortgagelT Trust

5.658% due 25/12/2035 118 113 0.03

NAAC Reperforming Loan REMIC Trust Certificates

6.500% due 25/02/2035 " 338 307 0.09

PHH Alternative Mortgage Trust

5.458% due 25/02/2037 467 354 0.11

Structured Adjustable Rate Mortgage Loan Trust

5.355% due 25/04/2035 58 53 0.02

WaMu Mortgage Pass-Through Certificates Trust

3.855% due 25/12/2035 444 409 0.12

3.866% due 25/09/2035 51 47 0.01

5.718% due 25/10/2045 355 335 0.10

Wells Fargo Commercial Mortgage Trust

2.652% due 15/08/2049 1,100 1,006 0.30
3,222 0.96

Fannie Mae

4.095% due 01/05/2038 184 187 0.06

4.550% due 01/05/2028 500 504 0.15

5.518% due 25/11/2042 132 130 0.04

5.738% due 25/10/2041 341 334 0.10

Fannie Mae, TBA

3.000% due 01/06/2040 25,200 22,372 6.68

Freddie Mac

4.000% due 01/02/2030 - 01/04/2042 42 41 0.01

5.427% due 15/07/2034 698 686 0.20
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Ginnie Mae
3.000% due 15/10/2049 $ 270 $ 245 0.07
4._.000% due 15/02/2050 91 87 0.03
5.318% due 20/02/2067 396 394 0.12
5.358% due 20/04/2064 195 194 0.06
5.431% due 20/01/2072 275 267 0.08
5.458% due 20/10/2065 361 360 0.11
5.681% due 20/10/2072 597 593 0.18
5.731% due 20/01/2073 506 499 0.15
5.801% due 20/01/2073 916 906 0.27
5.811% due 20/02/2073 1,201 1,191 0.36
5.831% due 20/01/2073 905 899 0.27
5.951% due 20/12/2072 404 404 0.12
6.464% due 20/04/2067 1,360 1,354 0.40
Uniform Mortgage-Backed Security
3.500% due 01/05/2035 - 01/08/2052 2,375 2,218 0.66
4.000% due 01/09/2030 - 01/10/2052 1,389 1,322 0.39
4.500% due 01/05/2053 1,598 1,551 0.46
5.000% due 01/05/2053 18,398 18,135 5.42
5.500% due 01/01/2033 - 01/04/2034 27 28 0.01
Uniform Mortgage-Backed Security, TBA
3.000% due 01/07/2053 19,000 16,886 5.04
3.500% due 01/06/2053 30,800 28,325 8.46
4.000% due 01/07/2053 15,900 15,033 4.49
4.500% due 01/07/2053 8,000 7,753 2.31
5.000% due 01/06/2053 1,600 1,576 0.47
5.500% due 01/07/2053 17,700 17,688 5.28
142,162 42.45
U.S. Treasury Bonds
1.375% due 15/11/2040 5,500 3,692 1.10
1.375% due 15/08/2050 1,100 638 0.19
1.625% due 15/11/2050 1,600 992 0.30
1.875% due 15/02/2041 1,100 802 0.24
2.000% due 15/11/2041 1,500 1,103 0.33
2.000% due 15/02/2050 4,100 2,808 0.84
2.250% due 15/08/2049 400 291 0.09
2.250% due 15/02/2052 1,300 938 0.28
2.750% due 15/08/2042 2,000 1,660 0.50
2.750% due 15/11/2042 2,800 2,317 0.69
2.875% due 15/05/2043 1,200 1,011 0.30
2.875% due 15/08/2045 1,900 1,576 0.47
2.875% due 15/05/2049 400 331 0.10
2.875% due 15/05/2052 600 497 0.15
3.000% due 15/02/2049 400 339 0.10
3.125% due 15/08/2044 5,600 4,874 1.45
3.375% due 15/05/2044 11,800 10,708 3.20
3.625% due 15/02/2053 6,600 6,341 1.89
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4.000% due 15/11/2042 $ 700 $ 701 0.21
4.000% due 15/11/2052 800 823 0.25
4.250% due 15/05/2039 700 739 0.22
4.375% due 15/11/2039 2,000 2,137 0.64
4.625% due 15/02/2040 500 550 0.16
U.S. Treasury Inflation Protected Securities (d)
0.125% due 15/10/2024 1,412 1,365 0.41
0.125% due 15/07/2031 1,689 1,518 0.45
0.125% due 15/01/2032 653 583 0.17
0.125% due 15/02/2051 116 77 0.02
0.250% due 15/02/2050 470 328 0.10
0.500% due 15/04/2024 479 467 0.14
0.625% due 15/01/2024 3,880 3,812 1.14
0.625% due 15/07/2032 1,558 1,451 0.43
0.625% due 15/02/2043 525 431 0.13
0.750% due 15/02/2045 384 318 0.10
0.875% due 15/02/2047 125 105 0.03
1.000% due 15/02/2049 240 206 0.06
1.375% due 15/02/2044 388 366 0.11
U.S. Treasury Notes
2.125% due 30/09/2024 10,900 10,518 3.14
67,413 20.13
285,502 85.25
Amcor Flexibles North America
5.430% due 27/06/2023 400 398 0.12
AMEREN Corp.
5.380% due 16/06/2023 700 698 0.21
American Electric Power Co., Inc.
5.450% due 26/06/2023 550 548 0.16
AT+T, Inc.
5.700% due 19/03/2024 500 476 0.14
Becton Dickinson+Co.
5.210% due 07/06/2023 300 300 0.09
Constellation Brands, Inc.
5.580% due 08/06/2023 300 300 0.09
5.600% due 20/06/2023 300 299 0.09
Crown Castle
5.940% due 22/06/2023 300 299 0.09
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Enbridge (U.S.), Inc.
5.320% due 02/06/2023 $ 400 $ 400 0.12
W Credit, Inc.
5.340% due 12/06/2023 400 399 0.12
Walgreens Boots Alliance
6.000% due 05/07/2023 500 497 0.15
6.000% due 06/07/2023 600 597 0.18
5,211 1.56
$ 401,377 119.85
/ 7/ / 7/
U.S. Treasury
Inflation
Protected
Securities 0.750%
BPS 5.090% 31/05/2023 01/06/2023 $ 28,300 due 15/07/2028 $(28,924) $ 28,300 $ 28,304 8.45

U.S. Treasury
Notes 0.500%
5.120 31/05/2023 01/06/2023 4,200 due 28/02/2026 (4,288) 4,200 4,201 1.25
U.S. Treasury
Bonds 2.375%

JPS 5.170 01/06/2023 02/06/2023 27,500 due 15/05/2051 (27,539) 27,500 27,504 8.21

$(60,751) $ 60,000 $ 60,009 17.91

*
/

Euro-Bobl June Futures Short  06/2023 80 3 (251) (0.08)
Euro-BTP Italy Government Bond June Futures Short  06/2023 34 (156) (0.05)
Euro-Bund 10-Year Bond June Futures Short  06/2023 97 (441) (0.13)
Euro-Buxl 30-Year Bond June Futures Short  06/2023 6 (41) (0.01)
Euro-0AT France Government 10-Year Bond June
Futures Short  06/2023 3 14 0.00
Japan Government 10-Year Bond June Futures Short  06/2023 9 (209) (0.06)
U.S. Treasury 2-Year Note September Futures Long  09/2023 61 5 0.00
U.S. Treasury 5-Year Note September Futures Long  09/2023 252 (12) 0.00
U.S. Treasury 10-Year Note September Futures Short  09/2023 20 (©) 0.00
U.S. Treasury 10-Year Ultra September Futures Long  09/2023 12 10 0.00
U.S. Treasury 30-Year Bond September Futures Long  09/2023 2 2 0.00

$ (1,110) (0.33)
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/ /
Put - CBOT U.S. Treasury 10-Year Note July
Futures $ 113.000 23/06/2023 6 3 @ s @ 0.00
Call - CBOT U.S. Treasury 10-Year Note
July Futures 118.000 23/06/2023 6 A3) (€)) 0.00
Put - CBOT U.S. Treasury 10-Year Note July
Futures 126.000 23/06/2023 4 O] (©) 0.00
Call - CBOT U.S. Treasury 30-Year Bond
July Futures 134.000 23/06/2023 4 (O] (€)) 0.00
$ 13) $ (@) 0.00
$ (1,117) (0.33)
*
*
/ 7/
AT&T, Inc. 1.000% 20/06/2023 $ 800 $ 2 0.00
AT&T, Inc. 1.000 20/06/2024 1,500 9 0.00
AT&T, Inc. 1.000 20/12/2027 600 0 0.00
Barclays Bank PLC 1.000 20/12/2023 € 300 1 0.00
General Electric Co. 1.000 20/12/2023 $ 600 19 0.01
General Electric Co. 1.000 20/06/2024 300 3 0.00
General Electric Co. 1.000 20/12/2024 1,300 33 0.01
Verizon Communications, Inc. 1.000 20/12/2027 100 0 0.00
Verizon Communications, Inc. 1.000 20/06/2028 1,200 0 0.00
$ 67 0.02
/ /
CDX.HY-38 5-Year Index (5.000)% 20/06/2027 $ 7,938 $ (510) (0.15)
/ 7/
CDX.1G-40 5-Year Index 1.000% 20/06/2028 $ 2,000 $ 11 0.00
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/ /
Receive 1-Day GBP-SONIO Compounded-
oIS 0.900% 15/03/2052 £ 700 $ 375 0.11
Receive 1-Day GBP-SONIO Compounded-
oIS 3.250  20/09/2053 600 58 0.02
Pay 1-Day JPY-MUTKCALM
Compounded-01S 0.123  22/08/2039 ¥ 109,610 (103) (0.03)
Receive 1-Day JPY-MUTKCALM
Compounded-01S 0.250  17/03/2031 10,840,000 862 0.25
Receive 1-Day JPY-MUTKCALM
Compounded-01S 0.500 15/03/2042 203,000 58 0.02
Receive 1-Day JPY-MUTKCALM
Compounded-01S 0.662  19/04/2042 18,000 7 0.00
Receive 1-Day JPY-MUTKCALM
Compounded-01S 0.800 15/06/2052 52,000 22 0.01
Receive 1-Day USD-Secured Overnight
Financing Rate Compounded-0IS 1.750 15/06/2032 $ 500 @) 0.00
Receive 1-Day USD-Secured Overnight
Financing Rate Compounded-OIS 1.750  21/12/2052 5,700 432 0.13
Pay 1-Day USD-Secured Overnight
Financing Rate Compounded-0IS 1.788  03/05/2027 3,000 (201) (0.06)
Pay 1-Day USD-Secured Overnight
Financing Rate Compounded-0IS 2.850  29/08/2027 7,400 (256) (0.08)
Receive 1-Day USD-Secured Overnight
Financing Rate Compounded-01S 3.050 14/12/2052 690 23 0.01
Pay 1-Day USD-Secured Overnight
Financing Rate Compounded-OIS 3.340  23/02/2030 500 (©)) 0.00
Pay 1-Day USD-Secured Overnight
Financing Rate Compounded-OIS 3.470  22/02/2030 600 1 0.00
Pay 1-Day USD-Secured Overnight
Financing Rate Compounded-0IS 3.525  02/03/2030 200 1 0.00
Pay 1-Day USD-Secured Overnight
Financing Rate Compounded-0IS 3.800  10/03/2028 600 6 0.00
Pay 6-Month EUR-EURIBOR 1.000  18/05/2027 € 4,400 274) (0.08)
Pay 6-Month EUR-EURIBOR 2.547 09/03/2033 500 ®) 0.00
Pay 6-tlonth EUR-EURIBOR 3.000  20/09/2033 8,800 124 0.04
$ 1,122 0.34
690 0.21
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2023 31
oTC
*
/ /
BOA Put - OTC 1-Year 3-Month
Interest Rate Swap USD-LIBOR Receive 3.750% 12/09/2023 8,700 $ 70 $ 84 0.03
FAR Put - OTC 1-Year 3-Month
Interest Rate Swap USD-LIBOR Receive 3.750 11/09/2023 8,300 62 80 0.02
MYC Put - OTC 1-Year 3-Month
Interest Rate Swap USD-LIBOR Receive 3.750 11/09/2023 8,100 62 78 0.02
$ 194 $ 242 0.07
/ /
BOA Put - OTC 1-Year 3-Month
Interest Rate Swap USD-LIBOR Pay 4.250% 12/09/2023 8,700 $ 43) % (51) (0.02)
Put - OTC 1-Year 3-Month
Interest Rate Swap USD-LIBOR Pay 4.750 12/09/2023 8,700 (26) (25) (0.01)
BPS Call - OTC 30-Year 3-Month
Interest Rate Swap USD-LIBOR Receive 3.000 03/07/2023 100 (¢D) (€D) 0.00
Put - OTC 30-Year 3-Month
Interest Rate Swap USD-LIBOR Pay 3.400 03/07/2023 100 (¢D) 0 0.00
FAR Put - OTC 1-Year 3-Month
Interest Rate Swap USD-LIBOR Pay 4.233 11/09/2023 8,300 (39) (50) (0.01)
Put - OTC 1-Year 3-Month
Interest Rate Swap USD-LIBOR Pay 4.715 11/09/2023 8,300 (23) (26) (0.01)
Call - OTC 30-Year 3-Month
Interest Rate Swap USD-LIBOR Receive 3.000 03/07/2023 100 (¢D) (€D) 0.00
Put - OTC 30-Year 3-Month
Interest Rate Swap USD-LIBOR Pay 3.400 03/07/2023 100 @ 0 0.00
GLM Call - OTC 10-Year 3-Month
Interest Rate Swap USD-LIBOR Receive 3.050 16/06/2023 600 (©) (€D) 0.00
Put - OTC 10-Year 3-Month
Interest Rate Swap USD-LIBOR Pay 3.500 16/06/2023 600 (©) A3) 0.00
Call - OTC 10-Year 3-Month
Interest Rate Swap USD-LIBOR Receive 3.100 20/06/2023 700 (©) @) 0.00
Put - OTC 10-Year 3-Month
Interest Rate Swap USD-LIBOR Pay 3.600 20/06/2023 700 A3) (@) 0.00
Call - OTC 10-Year 6-Month
Interest Rate Swap EUR-EURIBOR Receive 2.067 09/06/2023 600 (@) 0 0.00
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2023 31
/ /
GLM Put - OTC 10-Year 6-Month
Interest Rate Swap EUR-EURIBOR Pay 3.140% 09/06/2023 600 $ @ $ (€D) 0.00
Call - OTC 7-Year 3-Month
Interest Rate Swap USD-LIBOR Receive 3.000 20/06/2023 1,000 (©)) (@) 0.00
Put - OTC 7-Year 3-Month
Interest Rate Swap USD-LIBOR Pay 3.500 20/06/2023 1,000 (©)) 5) 0.00
MYC Put - OTC 1-Year 3-Month
Interest Rate Swap USD-LIBOR Pay 4.233 11/09/2023 8,100 (39) (48) (0.01)
Put - OTC 1-Year 3-Month
Interest Rate Swap USD-LIBOR Pay 4.715 11/09/2023 8,100 (23) (25) (0.01)
$ (230) $ (243) (0.07)
/ /
BOA South Africa Government
International Bond 1.000% 20/12/2026 $ 1,000 4ns s (51) (0.02)
GST Colombia Government
International Bond 1.000 20/06/2027 900 (36) A3) (9) (0.01)
Colombia Government
International Bond 1.000 20/12/2027 500 44) 15 (29) (0.01)
Myc Colombia Government
International Bond 1.000 20/06/2027 100 ©) 2 (O] 0.00
Colombia Government
International Bond 1.000 20/12/2027 100 (©) 3 (6) 0.00
South Africa Government
International Bond 1.000 20/12/2026 2,000 (90) 11 (101) (0.03)
(232)% 2 $ (230) (0.07)

165/312



EDINETOOOO
o o o o =2 51
Ooooooooooooooooooad

2023 31
/
AZD 06/2023  AUD 101 8 66 $ 1 8 0 $ 1 0.00
07/2023  $ 66 AUD 101 0 @ @) 0.00
BOA 06/2023 881 1,331 0 (20) (20) (0.01)
06/2023 127 TWD 3,908 0 0 0 0.00
09/2023  TWD 3,870 $ 127 0 0 0 0.00
BPS 06/2023 € 50,278 55,630 2,029 0 2,029 0.61
06/2023 IDR 194,286 13 0 0 0 0.00
06/2023  PEN 2,034 537 0 (14) @4 0.00
06/2023 TWD 25,029 821 6 0 6 0.00
06/2023  $ 1,567 CLP 1,290,758 14 0 14 0.00
06/2023 389 € 359 0 ) Q) 0.00
06/2023 210 DR 3,149,882 0 0 0.00
06/2023 7 ILS 26 0 0 0.00
08/2023  ZAR 1,808 $ 97 7 0 0.00
BRC 08/2023 % 56 ¥ 7,477 0 0) ) 0.00
08/2023  ZAR 2,187 $ 118 9 0 9 0.00
CBK 06/2023 € 145 160 5 0 5 0.00
06/2023  IDR19,557,732 1,318 14 0 14 0.00
06/2023  MXN 191 11 0 0 0 0.00
06/2023  PEN 5,698 1,513 0 (32) 32) (0.01)
06/2023  SGD 1,654 1,251 30 0 30 0.01
06/2023  TWD 15 0 0 0 0 0.00
06/2023  $ 109 1DR 1,629,235 0 0 0 0.00
06/2023 400 INR 32,737 0 ) ) 0.00
06/2023 1,318 TWD 40,283 0 () ®) 0.00
08/2023 CLP 1,299,422 $ 1,588 10 0 10 0.00
08/2023  CNH 34 5 0 0 0 0.00
08/2023  $ 54 PEN 212 3 0 3 0.00
cLY 08/2023  CNH 38 % 6 0 0 0 0.00
GLM 06/2023 TWD 44,643 $ 1,457 5 0 5 0.00
07/2023  BRL 1,297 241 0 1) @an 0.00
09/2023  $ 850 TWD 25,871 0 0 0 0.00
JPM 06/2023 851 INR 69,658 0 ) ©) 0.00
MBC 06/2023 438 € 402 0 ) ©) 0.00
06/2023 19,674 £ 15,905 38 0 38 0.01
06/2023 1,158 1DR17,651,590 18 0 18 0.01
07/2023 € 206 % 220 0 0 0 0.00
07/2023 £ 15,905 19,688 0 (40) (40) (0.01)
Myl 06/2023 IDR 2,145,474 145 2 0 2 0.00
06/2023  TWD 67 2 0 0 0 00
06/2023  $ 281 TWD 8,590 0 0) ) 0.00
08/2023  TWD 4,134 $ 136 1 0 1 0.00
08/2023  $ 806 ¥ 107,064 0 (30) (30) (0.01)
08/2023 2 WD 67 0 0 0 00
SCX 06/2023  TWD 1,227 $ 40 0 0 0 .00
06/2023  $ 1,021 € 937 0 ©2) ©2) (0.01)
06/2023 25 IDR 380,363 0 0 0 0.00
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2023 31
/
S0G 06/2023  AUD 668 % 437 $ 4 3 0o s 4 0.00
06/2023 $ 52,532 € 48,929 0 (370) (370) (0.11)
07/2023 € 48,929 $ 52,635 371 0 371 0.11
07/2023 $ 437 AUD 668 0 @ () 0.00
SSB 06/2023 974 PEN 3,694 28 0 28 0.01
TOR 06/2023  AUD 3B4  $ 231 2 0 2 0.00
07/2023 $ 231 AUD 354 0 (@) (@) 0.00
08/2023 372 ¥ 49,310 0 (15) (15) 0.00
UAG 06/2023  AUD 8l $ 53 1 0 1 0.00
06/2023 £ 15,905 19,863 150 0 150 0.04
07/2023 $ 53 AUD 81 0 (€D) @ 0.00
0972023  ZAR 29,333 % 1,673 208 0 208 0.06
$ 2,956 % (604) $ 2,352 0.70
oTC $ 2,121 0.63
Uniform Mortgage-Backed Security, TBA
2.000% due 01/07/2053 $ 1,500 $ (1,235) (0.37)
2.500% due 01/06/2053 3,700 (3,164) (0.94)
$ (4,399) (1.31)
$ 458,672 136.96
$ (123,7749) (36.96)
$ 334,898 100.00
*
*
(@) 10 10
®
©
C)]
O)
®
/ / / /
Oracle Corp. 6.150%  09/11/2029 07/11/2022 $ 300 % 317 0.10
2023 31 5,714
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2023 31
oTC
2023 31 oTC
oTC

BOA $ (63) 0 (63)
BPS 2,034 (1,800) 234

BRC 7 0 7

CBK 17 0 17

FAR 3 0 3

GLM 22) 0 22)
GST (68) 0 (68)
JPM ©) 0 ©)
MBC 7 0 7

MYC (106) 0 (106)
MY 29) 0 (29)
SCX 2) 0 2)
S0G 1 0 1

SSB 28 0 28

TOR (15) 0 15)
UAG 358 (290) 68
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Statement of Assets and Liabilities

PIMCO Totad PIMCD Tatal

Aeturn Fund Return Fund 11
DRty in WBgucmb, el e wel oroenls) Ay s A A

31 My 2073 31 May 2023
Agzets
ImvesIments in seoities See Note Jibi 4 [+ | 650
Irvesiments in affibanes See Note Jib) 189,735 62856
Linrealised apprediation on forward fneign curmency (onteacts See Nole d(a) 0 7
Cash See Note el 40% 612
Recevables for imestments sold 7 Eq|
Recavables for Fund urits sald 1,395 ]
Total Assets 191,542 64,196
Liabilities
Unrezised depreciation on forwand foreign oumency contratts See Nole d(a) @ {622}
Payable for investiments punchased (1,265} ]
Pavabie for Fund units edeemed (127} {300
Agoued distribation fee See Nole B [24) [+
Acoued management fee See Note B 1373 [
Acoued agency Tee See Note & {16} @
Diepasits from cousterparty ] 0
Total Liabilities {1,579} {652}
Het.h:_sum 4 139"H] i 53, 544
Cost of investmints m secuniies 4 -4 692
Cost of imvesiments i affibases b 190096 % 59,499
Units Qutstanding 2453 895
MNet Asset Value Per Unit
Class AUD: A M
Class AUD (BALY iR M
Class | (Y} N PY 17,05%.00
Clhass ) IPY, Hediged) N JPY 76500
Class JPY Linins FY 698500 M
Class TRY (1Y i
Class USD Units 3 180 [T
Class LD (BAL) iR, M

A gerir bal arde iy sellecs actual amouni H.u’-d'n‘i; 1rless than one (Foamsard.

The sicebes o pagees T8 b2 20 lorri an mlegral pant of ihese bnacial slavemsnils.,

§  PIMCO LUXEMBOURG TRUST IV

169/312



EDINETOOOO
O00OO00O00000000000000n0Oon0gogogoOnoan(e25088)
Oooooooooooobooooooad

MMCO Total
Return Fund
Kulti-Currency
Selection Fund Total

A5t A At
31 May 3303 31 My 2073

[Rrmny in Bginaih, vt et pel uhil, Lrenls)

Aszets

IVESImENTS i seriities See Mote J(b) ) 325 4 3%
Irvesiments in affifates See Mote Jib) B2.307 EEL R
Unnealised apprenation on forward foreign curmency onlradts 5o Note 4(3) 1,164 11N
Cash See Note Je) EE1 1,343
Receivables for investments sid 21 260
Frecevables for Fund urits sold 175 1,570
Total Assets 52,433 A1
Liabilities
Unresfised depreciation on forward faneign oumency contras See Mole 4(a) (2,584} 13.283)
P ayable for srvisimants punthxed (124} {1,380
Payabie for Fund units redeemed {188} 345)
Acerupd distnbatan feg See Node {29} (53
Arenued managemend fee See Nole B 129} {04
Aetrued agency Tee See Nole & [1:1] [24)
Dppssits from coumberpany (1,132} {1,132
Total Liabilities 14,104} 16.335)
Net Assets 3 B340 4 34183
Cost of investments i secunties | 8255 % 3w
Cot of invesiments in affibases b 82330 § 333925
Units Qutstanding 4,650
Net Asset Value Per Unit
Class AUD: D G465
Clyss AUD (BAL) ] 3.59
Chass | UPY) WrA
Class | [PY, Hedged) A
Clyss J0Y Linis NI
Class TRY TRY 136,16
Clhass LSD Units A
Class UAD (BAL) ) 20,54

A aeriy Latance mary eellect achual amgarits rounding te leds than oie (heusand,

The niizies or pages 18 60 20 borme an inlegral pan of ihese [randal statemenks,
See Accompanylng Moles Annual Report | 37 May 2023 9
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Statement of Operations

PIMCD Total  PIMCO Tenal
Return Furd  Return Fund 11

[Armuids in (ko) Year Ended Yeur Ended
31 May 2023 3 May 2423

Income

Inferest income See Nate 2ch 4 4 n
Osher incoms 1 ]
Total Income 4 N
Expenses

Managemini fees 560 Natp 6 1664) ]
Taxe d" dbonnemant 4ee hlote 7 [i] tH
Distnbution fees See MNote 6 1243 0
Agency fees Sep Note 6 {162) ]
interest expense L1} [k
Other fogs 213 i
Total Expenses {1,090) ()
Net Investment Income/(Expense) (1,085) 16
Met realised gainflossh on investments See Mote 2ch 181 BB
Met realised gainfiossh on forward foreign curency coniracts and foreign curmency Sew Mate 2c 1 186) {1,908)
Net Realised Gaind(Loss] for the Year 1,685 {1,247
Met change in unreslsed appreciationddepreciation) on imestments e Note 2eh (5.879) {26100
Neg change i unrealsed appreoatonddeprenancn ) on Tonward Toregn cumency contratts and foregn cumenty  See Nate o 35 1652
Met Change in Unrealised Appeeciation|Depreciation] for the Year £5,964) (3.262)
Results on Operations for the Year 1 (5365 % {5,493

A oeriy bralarce may eellect acual amceanis rounding i less than ane Iheusard.

The sicrles on pages 18 w 21 loem an iniegral pan of ihese Frandal siatemenis.

10 PINCO LUXEMBOURG TRUST IV
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MMCD Tatal
Return Furd
Multi-Currency
Selectlon [Fund Tofal

[Armunds in (bgisd) Tear Ended Year Ended

31 May 723 31 May 2973
Income
Iriberest income Ses Note Ar) 4 e 8 a2
Oher incoms BS il
Tartal Income 403 473
Expenies
Managemeni fees See Mote & [d25%) {1093
Tase o donnement see hiate 7 (3 L]
Cistribution fees 5ee Note & (298] (541}
Anericy fees See Nate b (859 {247)
Irerest gxpense & (32
Oither fees (1) [3n
Tatal Expenses (855) 41,9500
Mot Investmaent Income/(Expense) 1454) {1532
Nieg realised gainiassh on invesiments See Nete el (2615 (83}
Mes reahized gainflossh on foreard foreign cumency contracts and foreign qumendy see Mot Jich 1487 {2.581)
Het Realised Gain/(Loss) for the Year (3,103) {26641
et change in unrealised apored ation depred ateon | on imvestments. See Mote Jel 67 T.BI2)
Mes change in unreaised appred ation fdepreciation ) on forward foreign currency contracts dnd foregn cumenty  See Noe e 1,754 1.047
MNet & in Unrealised & iation!{Deprecation) for the Year 2,401 1532&!
Results on Operations for the Year ] 0538 5 (1.0

A oeri Lalarice may sellect aciual anecarils roarnding feless than one (howsand,

The ruzies o pages T8 w 21 lorm an inlegral pant of (hese fnandal siatemernis,

See Accompanylng Moles Annual Report | 37 May 2023 11
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[Armuids in thgunhd

Met Assets at the Beginning of the Year

PIMED Tatal  PIMCO Tatal
Return Fund  Return Fund 1
Year Ended ¥ear Ended
31 May 2023 31 May 2023

i 166418 § CERRL

Proceeds from uni1s sssued

Custnbution paid

Pogeeds from neirvestment of distribution
P @ymaents on urnits nedeemed

Results on pperations Tor the year

Het Aszets at the End of the Year

54,122 %5
{7.305) 12,331)
0 2331
{17,906 18,028)
15,365} (4,493}

] 189,963 3 53,544

[armpunts in Uhgsonds)

MNet Assets at the Boginning of the Year

FIMCD Tatal
Return Fund
Mubti-Currency
Selection Fund Total
Year Ended Year Ended

31 May 2023 31 May 3033

3 94,3655 § 3358

Proceeds from units issued

Dustnbution paid

Proceeds from nrvestment of destribution
Payments on units redeemed

FResults on pperatians Tor the year

Net Assets at the End of the Year

8,703 63,780
3,255) {12,891)
0 2,331
(1311} (35,247)

11,153} [IRRHEY

b 88349 § 34183

A cero balance may eellect actual amounts rounding L less than one (housand.

The nioles on pages 18 0 21 loem an inlegral pan of these Fnandal slatemenis.

12 PINCO LUXEMBOURG TRUST IV
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Statement of Changes in Units Outstanding

PIMCD Total
Rieturn Fund
FMCO Total  PIMCO Total  Muld-Currency
Return Fund  Return Fund 1i Selection
[Armunty in b Yoar Ended Year Ended Tear Evded

31 Moy 033 31 May 2073 31 May 1003

Units Cutstanding at the Beginning of the Year

Class ALD ik Wik 1]
Class AUD (BRLY Nt Nk 240
Class J{FY) Wi B30 MIA
Class JIPY, Hedged) Mk 336 MiA
Class JPY Units 35 Nk M
Class TRY Wi WA 3,078
Class US0 Linis 1,952 MiA MiA
Class U0 [BRL) Nith Nk 139
Linas issued during 1he year
Class ALD M, Hia, 50
Class AUO (BALY A MiA ]
Class JUFY) U 2 A
Class J{IPY, Hedged) N 13 A
Class Y Uruts 16 MiA WA
Class TRY Nk Nk a6l
Class. WS Unity 678 N MIA
Class USD (BRL) Mk MiA o
Urits msved fromn rerrnesimant of davibutions
Class AUD Nk, Wi ]
Class. AUD BRL) NiA Wi ]
Class JUBY) A ki) A
Class J UPY, Hedged) Nid 3 (1)
Class JPY Urits o i, MR
Class TRY Wik Wik ]
Class USD Unig i} Wi A
Class USD {BRL} L N F]
Linits redeemed dunirg the year
Class A0 A WA 67
Class AUD (BRLY MiA MiA 33)
Class J{IFY] N (54} WA
Clags JIPY, Hecged) HiA (52 A
Class Y Uruts 12 M4 (18
Class TRY hird, G By
Class USD Units II@E} Wi WA
Class USD{BRL) NiA M (123)

Units Outstanding at the End of the Year

Class AUD [T Nity 653
Class AU (BAL) Nt Hik 207
Class. J {UFY) Wi 585 (L 11
Class J4PY, Hedged) A 300 NIA
Class PY Urits 49 m NiA
Class TRY N N 3169
Class U Unils 2404 NiA 1Y
Class USDH{BRLY oA WA (1

A seri balance may eellect aciual amoanits rounding 1o less than one (housand.

The niies o pages 18 1o 21 form an inlegral pan of ihese nandal siatemenis.

See Accompanylng Moles Annual Report | 37 May 2023 13
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Statistical Information (Unusabiedl
PIMCD Tertal Return Fund
e s £ :Ip::t!m # nt.:r!mu 3 ul::;w
Net Assets 5 189963 4 1665412 3§ 221,136
et dssets in By P 3839 e 3N IPY 402877
Met Assets in USD i 187.541 % 1430 % FATE TN
MNet Asset Value Per Unit
Class JPY Linfs FY 696900 JPY 1.0a3.00 Y B 75100
Class LD Units § -0 | 4.6 4§ 95.99
PIMECD Tatal Retunn Fund 1

RN S e n ;.:;;m kA u.:y'm: 3 n:::im
et Assets § Gase § TI0 § wane
MNes Assels in P IPY 8878095 JPY 9,662,510 JPY 11,2959
Wit Asset Value Per Unit
Chass | [PV} FY 1105900 JPY 1090200 Y 1045700
Class | (Y, Hedged) IPY 165700 JPY 23000 JPY 9.346.00

PIMCO Teatal Retuen Fund Multi-Currency Selection
[Armunts in (houscids, et ept pat unil onoendsh Mg at As ot Mz an

31 My 2023 31 My 2032 3 May 2021
Het Assets $ BB 4 365§ 1768S]
et Assels in ALD AUD 48270  AUD 54493 AUD T, 147
Met Assets in TRY THY 906,887 TRY 637,542 TRY  E54,885
et Assets in USD i 12650 § 16,363 § 18378
Net Asset Value Per Unit
Chass AUD D M55 AUD To4D  AID 7962
Chass ARID (BAL) A 3252 AU ILET  AUD 848
Charss TRY TRY 286,16  TRY 21053 TRY 183927
Class U0 BAL) i P | 215 4 .33

i PIMCO LUXEMBOURG TRUST IV
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1. GENERAL INFORMATION

FIMCO Liermbourg Trust IV (the “Fund "} is a mutual investment fund

{ " fonds commmun de placement”) organised under the laws of the Grand
Duchy of Liembourg as an unincorporated co-proprietorship of its assets.
The Fund is managad in the interest of its co-cwners (the “Urithelders”) by
its management company and Altemative Investment Fund Manager, MIMCO
Globa Advsors (Luemboung) S.A., (the “Management Company™ or the
“AIFRA" ), & companry incorporated under the laws of the Grand Duchy of
Lixembourg and having its registered office in Luxembourg. The assets of
the Fund, which are held in custody by State Street Bank International
GrilaH, Linesriboung Branch (the *Depositary™), are seqgragated from those of
the AIFM, The Fund is crganised in Lumembourg pursuant to Part il of the
amenifed Law of 17 Decermber 2010 eoneaming Undertakings for Colective
Imasiment, a5 amended.

The AIFM was incorporated on 18 Movernber 2010 and ds the AFM of the
Fund under Chapler 2 of the Law of 2013 {the Luxemioung law of 12 July
2013 o altermative investrsent fund managers, a5 may be amended from
time 1o time (the “Law of 20737)). On behalf of the Fund, the AIFK may
issue different serios of uits {"Units ™) which are related 10 spacific
portfolios of assets (each a *Subfund ™} established wathin the Fund. The
Subfunds are structured as funds which primaly invest through a Masten
Feeder striscture {as defined in the Prospectus) in the PIMCD Total Raturn
Strategy Fund {the “Tanget Fund™),

Cusrently three Subfunds are open;
e

Nume of tha Subnd Ciavery Inception Date
FAMCO Toa! Retum D (he “TRT Satrhund ) 5 16 December 2010
FIMCO Totsl Re b Furd 1 ik

“THT Sut e 87 5 25 0ciober X013
PN Total R burr o Multi-Cusrency

Sebechion (IFe “TRIMS Sulrurd” ) 5 1aDecember X010

2. SIGMIFICANT ACCOUNTING POLICIES

These annueal finandal statements are presented in accord ande with
Luernbourg legal and requlatory requirements. The preparation of finandal
statements, in accondance with Luembourg requiremen s, requires
managerment to make estimates and assumplions that affect the reported
amounts @nd disclesures in the financial statements. Actual results could
differ from those estimates.

All amounts have been rounded 1o the nearest thousand, urless othersise
indicated A zero balance may reflect actual amounts rounding to less than
ome thousand. The Schedue of Investments of certain Subfunds may hold
transferable securities dispiaying both a nil par value and nil fair valug
whan the actual par value and tair value amounts are rounded to the
riearest tousand.

{a} Determinatien of Met Asset Value per Unit

Thee Net Asset Value ["WAV) per Unit of each Subfund is expeessed in
U5 Dhollar. Thee NAY for each Subfund shall normeally be calculated a1 the
rlose of regular trading (nomeally 400 pum. WS, Eastermn Time) on the
Hiew York Stock Exchange (the "WYSE™} on each “Business Day™ (pach a
“Dealing Day”). A Business Day shall be any day (eeept Saturday and
Sunday) on which banks in Luxembourg and the State of Califoria of the
United States of America and in Japan as well a5 the NYSE are open

for business.

() Security Valuation

Ivestments in the Terget Fund arie valued atits reported NAY, The Fund will
nonmally use pricing data for equity securities recaed shoely after the dose
of the kel maikets snd do net normally take into aecount rading,
clearances or settlements that take place after the marker dose.

Short-term [nvestments having & maturity of 80 days or less are generally
valued at amortised cost whith spprodmates fair value,
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{c) Securities Transactions and Investment Income

Soturitios ransactions ane recorded as of the tade date for finandal reportng
purposes. Seauities purchased or sold on a whan-issued or delayed-delfvery
basis may be settled 15 days or morg after the trade date. Realised gaing and
lveses. froem securities sold ane recorded on the idemtified cost Basls. Dividend
ineomee is recorded on the ec-dividend date, except centain dividends from
Toeeign sacurities whera the ex-diidend date may have passed, which are
recorded a5 soon &5 the Fund is informed of the ex-dvidend date. Interest
incorne, adusted for the aecretion of discounts and amorisation of premilems,
s recorded on the aterual bads fiom sentlement date and calcudated udng an
effective imtenest methodotogy, with the exception of securities with a forward
starting effective date, where interest income & recorded on the agcrual bags
o affective date vsing an effective interest methedalogy. For comeartiie
securities, premiums atuibutable 1o the wnversion featune are not amortised,
Estirnated ta abdities on cerain foreion secoities ane retorded on an
acrrual basis and ane reflected & components of interest income or a nit
change in ureealisad sppreciationf{depreciation) on investmients on thi
Staterment of Operations, as appeopriate.

Debyt oblgations may be placed on non-acoua status and related interest
ineome may be reduced by ceasng current accruals and witing off interest
reteivatile when the colection of all er a portion of intenest has bedsme
doubiful based on the cnsistently applied procedures. A debt obkgation is
remioved from non-acerual status whin the issuer resumes inférest payments
or when ecflectability of interest is probable.

[d) Distributions

Thi AIFM may decide 1o distrdute some or all of the income and/or capital
gains annually or in interim distributions, or may dedide not to effect
distributions for a giver year, and instead accumulate such income andfor
capital gains in thi KAV per Unit of a particular Subrfund or dass of Units, Al
Units of a partioular class are entitled 10 partitipate equally in the peofits and
dividends made in respect to that class. In the event of a degsion made o
pay dividends, payment wil be effected & soon a5 reasonably practicable
after the derision. Distibutions paid on Units with an ex-date during the
financid year ara recognised Statement of Changes in Net Assets and the
reinvestment of distributions, being the portion of tetal distributions which
ang reinvested in the Subfund, are also recognited in the Statement of
Changes in Bt Assets,

In case of PRACO Total Retum Fund and FIMCO Total Retur Fund Muli-
Currency Sefection, under normal dreumstances the AIRM intends 10 declare
distributions at the last Dealing Day of eath month 25 a record date by
considering the imestment income and/or capital gains. Additional
dismibutions rmay ba declared as the AIFM deerms approgriate.

In case of FIMCO Total Retum Fund 0, the AIFM intends to dedare
distributions on a manthly basis or at other timais) 1o be determined by the
AFM by comsidening the inaome gains and/or capital gaing, Additicnal
dismibutions may be declared as the AIFM deems approgiiate.

Under nonmal arcumetances, the AIFK does not intend to make distiibutions
wiith respesct 1o the net Rvestrnet income of capital gain attribotable to the
Accumulation Class Units, it any, Accordingly, the net investment income
and capital gairs of the Accumuiation Class Units will nafther be dedared
nor distributed. However, the NAV per Unit of the Accumulation Class Units
will refiect any net investrment income or capital gains,

{2} Cash and Forelgn Currency

The prasentation currerey of the Subfunds is US. Dallar. The presenation
aprengy of the Fund is U.5, Dollars. The market values of forelgn sequrities,
aurendy hotdings and other assets and liabiitias, whidh are not denceminated
in a Subfund’s presentation cumency, ane translated into thelr respective
aprendsy based on the current exchange rates each busingss day,

Auctuations in the value of aurrency holdngs and other assets and lisbilities
riessielting from changes in exchange rates are recordad as inrealised foreign
cuImency appreciations o depreciations. Reabised gains or losses and
unrealised spprediations o deprediations on invesiment secuities and
income and expenses are ransiated on the respective dates of such
fransactions and the reporting date, respectivefy, The effeds of changes in
foredgn currency ewchange rates on investmiants in securities are not

176/312



EDINETOOOO
O00OO00O00000000000000n0Oon0gogogoOnoan(e25088)
Oooooooooooobooooooad

37 Wy 2003

seqriggated on the Statement of Operations from the effects of chianges in
rivarket prices of those securities, but are induded with the net realised and
unreaised appreciation or depreciation on forelon currency.

The following table reflects the exchamge rates used 1o convert 1o LS. Dallar
balances in the investments and other assets and liakilities denominatesd in
cumendes other than US. Dallars.

Prieviation Curency

Farsign Curmncy o

AUD 154524

BRL 512190

LU fos € 093800

JBY foe ¥ 13971500

ThY 2069875

LSE for 3¢ 100000
{f) Transaction Costs

Trarsaction costs are cosls incumed t0 acquine RvesTments, They indude fees
and commissions paid to agents, adwsars, brokers and dealérs, Transaction
civsts ane ncluded on the Statement of Operations within Net realised gains
floss) and Rt change in unrealised appred siondepraciation) an
investments, Net realised gaintfoss) and Net change in unrealised
apprediation{depreciation} on forward foreign curmency contracts and

foreign currency, For fixed income securities and certain derfvatives,
transadion costs ae not separatety identfiable from the purchase price of
the saqurity and therefore camnot be discdosed soparately.

3. SECURITIES AND OTHER INVESTMENTS

(o) Securities lssued by U.S. Government Agencles or Governinemt-
Sponsored Enterprises

Cartain Subfunds may imwest in securities of U5, Government agenties or
govemment-sponsored enterprises, L5, Government seanities are
obligations of and, in certain cases, quarantesd by, the U.S. Government, s
agendies or imtrumentalities. Same LS. Govemment securities, sudh as
Treasury blls, notes and bonds, and securities quarantesd by the
Government National Morlgage Association (“GRBMA™ or “Ginnis Maa"™),
are supparted by the ful faith and credit of the U.5. Government; athers,
such a5 those of the Federal Homi Loan Banks, ane supported by the right of
the kssuer 1o bornow freen the LS. Deparement of the Treasury (the

"5 Treasury™); and others, such as those of the Federal National
Mortgage Asodation "FNMA™ or “Fannig Mae™), are supported by the
distretionany authority of the U S, Govemment to purchase the agency's
obligations. LS, Govemment securities may indude 1o coupon seourities.
Zero eoupon securities do not distribarte mienest on A current basls and 1end
T b subiject 10 a greater risk than interest-paying secunties.

Government-elated guarantors (e, not backed by the full Tath and oedit
of the LS. Governmant} indude FNMA and the Federal Home Lsan
Morgage Corporation ['FHLMC™ or “Freddie Mac™) FRMA K a
government-sponsoned corporation. FMA punchases conventiona (e, not
insured or guaranteed overniment agen oyl residential m 5
from a list ﬁlmmd}zﬂmimm Mi;g mr?nde state and fzg Iy
chartered savings and loan assodations, mutual savings banks, commerda
branks and credit urons and mortgage bankers. Pass-through securities
issued by FNBA are guaranteed as to timedy payment of principal and
interest by FRalAA, but are not badked by the full faith and cedit of the U.5.
Government. FHLUMC issues Participation Certificates ("PCs”), which ane
pass-through securities, each repeesanting an undivided interestin a pool of
residential 3. FHLMC gquarantees the timedy payment of interest and
ultimate collection of principal, but PCs e not backed by the full faith and
eredit of the U.5. Govemment,

In June 2019, FMA and FHLUMC started issuing Uniform Mortgage-Backed
Serudities in place of their cument offerings of TBA eligible securities (the
"Gingle Security Witiative ™). The Single Seturity Initatve seeks 10 wppon
the overall liguidity of the TRA marke and aligns the chararteristics of
FibA and FHLMC cortificates, The effects that the Single Secwity Initiative
meay have on the market for TBA and other mortgage-backed securities

Are uncartain,

Fooll-timing strategies can be wsed whene the Sublund seeks 10 extend the
xpiration or matity of 3 position, such as a To Be Announced ("TBA™)
security on an undeing asset, by dosimg out the position before expiration
and opening a new position with respect 1o the same underlying assel with a
later expiration date. TBA securities puschased or sold are reflected oo the
Statement of Assets and Liabilities a5 an asset or liabelity, respectivaly,

{i) When-Issued Transactlons

Certain Subfunds may purchase or sel secunties on a when-ssued bads.
These transactions are made aonditisnally becatse a secunity, although
authorised, has not yet been issued in the market. A commitrmeent is made by
4 Subfund 10 purdiase or sall these secunties for 2 pradetermined price or
wield, with payment and defivery taking place beyond the ustomarny
sattlement period. A Subfund may sell whan-issed securities bifore they ane
delivered, which may result in a realised gain or loss.

4. FINANCIAL DERIVATIVE INSTRUMENTS

The fcllowing distlosunes cortain informiation on how and why the certzin
Subfunds use financial derivative instruments and how financial dedvative
instrumants affect thie Subfunds” finandal position and results of operations.
The fnancial derivative instruments cutstanding 5 of year end as disthosed
in the Schedule of Investments and the amounts of reaticed and changes in
unnialised appredations and depreciations on finandal derivative
insturments during the year, a5 disdosed in the Statement of Operations,
sefvie a5 indicators of the volime of fimandal dedvative activity for

the Subtunds,

{a} Forward Foreign Currency Contracts

Certain Subfunds may enter into forward foreign cumeéndy contragts in
connection with seftling planned purchases or sales of securities, to hedge
the currenty exposure associated with some or all of a Subfund's securities
o a5 a part of an investment strategy. A Torward foredgn cusrendy contract is
an agreement between two parties to buy and sell 3 cumrency at a set price
on a future date. The markat value of a ferward foreign cumensy contract
fluctuates with changes in foreign urency exchange rates. Forward foreign
cumeney contracts are marked 1o market daily, and the change in value i
retordad by a Subfund ¢ an uirealmed appreciation o depradiation.
Realisid gains or losses are equal to the difference between the value of the
contract a1 the Gme it was opesed and the value a1 tha time iC was closed
and are recorded upon delivery or receipt of the cumency, These centracts
may imvolve markel sk in excess of the unrealised appregation or
depreciation reflacied on the Statement of Assets and Liabilites. In addition,
a Subhund could be exposed 1o risk if the counterparties are unable 1o mest
thi temes of the contracts or if the value of the turrency changes
unfavourably to the base currency, To mitigate such sk, cash or securities
miay be exchanged as oflateral pursuant 1o the terms of the

underhing confracts.

Cenain Sublunds issue hedged dases that enter il forwand fareign
ey contracts designed o offset the effect of hedging at the Subfund
lewed in order to feave the hadged dass with an exposure 1o cumencigs othar
than the LS. Dollar. There can be no quarantee that these class specific
forward foreign cummency contracts will be successhul.

5. MARKET AND CREDIT RISK

The Subfunds invest substantially all of their assens in The Tager Fund, the
risks Zssociated with imesting i the Subfunds are dosely related fo the risks
associated with the securities and other mvestments hald by the Target
Fund. The abeity of the Subfunds 1o ackieve Bair imesiment chjectves will
dipend upon the ability of the Target Fund 1o achieve its respective
nvestment objectives. Thara can be no assuranca that the inestment
ochjective of the Target Fund will b achieved. The Subfunds® AW will
fuctuate in response to dhanges in the respeciive NAVS of the Target Fund
iy wehich it irvests. The extent o which the imestment porisemance and
risks associated with the Subfunds cormefate 1o those of the Target Fund will
depend upon the extent towhich the Subfunds” assets e allocated Fom
Tirme to time for mestment in the Target Fund, which will vary. Investing in
the Target Fund involves certain additional expenses and tax resulls that
wiould not be present in a direct investment in the Target Fund.
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The investment performance depends upon hiow its assets are allocated and
reallocated according 0 the Subfund’s asset allocation tangets and ranges. A
principal ik of nvesting in each Subfund is that the Subfund's asset
allocation sub-adviser will make less than optimal or poor asset alodation
decidons. The assat location wib-adwser sttempts to identify Investment
allocations for the Target Fund that will pravide consistent, waﬁg
performance for the Sublunds, but there is no quarantes that such Slocation
technigues will produce the desired results.

6. FEES, EXPENSES AND RELATED PARTIES

A Subfund may be subject 1o management and agencyidistibution fees
pavable at the following annual rates in the table befow (stated a5 a
percentage of the average daily net sssats of each Sublund's respective
classies 1aken separately).

Unithaldars ane also subject 1o an initial sales charge based on the
AMoUNt substribed:

mwﬁh:ﬂ- Iekilal Sales

Sulrfurd Fen Fen Chargs
TRI Sulphund
Class USD Urils 041%  OI0%  015%  Uplo2.00%
__Cass PYUtis GA1%  GAC%  01S%  Upw2d%
TR Subdund Il
Class ) LIPY) L Pty ) L)
Clags ) LUPY, Vledgad) hIA hih bA hEA
TRE 145 Sutilured
Class ALD 0414 0L10%% 5%  Upio2.00%
Chiss AL (BRL] 0L55% 0105 045%  UplodS0%
Class TRY (L55% 0105 0.45% LU 10 3.50%
Chass USD BRLY 0.55% 010 0A5% Uplo3.50%

b Maragemenil Tees are payable (o ke ARTM in respect of the Class J UPY) and
Class J UPY, [ ledged). The Pacilic nvesimen Managemend Company LLC [ihe
“lrwasiment Manager”§will be paid out of the managemenit lees payable by
irmisemeni weticles which inves) in TR Suldund I,

The kwestment Manager shall be responsible fer paying certain fees of the
Fund. Thesa fees would indude fees paid to the Depodtary and central
administration agent. The Investment Manager shall 2so bear fees and
EXpENSEs i connection with on-gaing routine legal, audd and tax senices a5
wiell a5 certain unitholder senvicing fumcions induding preparation of routine
unitholder reports and commanications.

Each of the Subfunds {except TRF Subfund Il pays the Aogent Company and
Distributors a monthly asset-based fiee (the "Distibution Fee”), acersed daily
and payaible in amears &5 of the dhese of business in Livemiourg on The last
Business Dy of each calendar month,

7. TAXATION

The Subfunds are subject 1o Luxembourng Liw with respect to thedr ta satus.
Unider legislation and regulations curently prevailing in Luxemboung, the
Subfunds are subject to o subscription tax {“taxe & sbonnement”) on their
nel assets of 0.01% per ammum for 31 institutional <asses, and of 0.05%
per annum for all nondnstitutional dasses, caloulated and payable quartery.
This tancis borne by the Subfiends. The Subfunds collect the income produced
by thee securities in thelr portfolio after deduction of any applicable
withholding @ in the rélevant countries. Assets investied in the Target Fund
ang ot subiect to the taxe d'abonnement

8. REALISED GAIN/LOSS) AND NET CHANGE IN UNREALISED APPRECIATIONADEPRECIATION)
The realised gaindoss) and et dvange in enreakised apprad ationd(deprediation) on investments, foraard forelgn curmency contrans and foresgn cimandy for

the financial year ended 31 May 2023 are presented below:

PIMCD Total
FMCO Total  PIMICO Total HHI:
Retaan Fund Rertarn Faed I Sebaction
[ mesniy in Uaseindsd Year Ended Yeds Ended Woar Erded
3H Map 2003 31 My 2003 31 May 3033
Tl realised Gain on iversimerils 5 LATI & B&1 - 1
et reafised [hossh on inyesimen)s 0 ] (2616
MNet realised gainfiloss) on investments 1.871 B&1 [LE15)
hel realised gain on lorward keign currency cordiacts and koreign currency L r g 4 836 pailes
hant realigied Dhossh oo fonevard [oeeign oumenicy corarats and loesigr cumency 1708} 6, 744} 10,7838
Met realised gaindiloss) on farward farelgn currency comtracts and forelgn currency 1136} [1.5908) 487}
Met realised gaind{loss) for the Year 1,685 1,247 3,102}
fuel charge in wirealsed apprecalion on irvesimenls 5,518y [2,670F L]
he i charae in unsealsed (depeaciafin] on dwesiments 3BT o 817
MNet change in unrealised appredationfdepreciation) on investments [5,879) [2E10 617
hel charge in uneealised appreciation on borwand lereign oureency conbracis and loreign curency (17 [LEL]] 47
hel chare in wirealised (depreciaion} on |orvard loneign curmency coniracts and loregn ourrercy TG8) (LR 1.737
Ket change in unreallsed appredationtdepreciation) on forward farelgn currency contracts and
foreign currency 858 1652} 1,784
_Met Change in Uneealised Appredatian/{Depreciation} for the Year 5 NG 5 B Ao

0 PIMCO LUXEMBOURG TRUST IV
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9. REGULATORY AND LITIGATION MATTERS

The Fund is not namied a5 2 defendant in any matesial [itigation or
arbitration proceedings and is not aware of any material liigation of daim
pending or threatened againstit.

The feeegoing speaks oaly as of the 31 May 2023

10. SECURITIES FINANCING TRANSACTIONS REGULATION
Setyrities Financing Transactions Regulation {"SFTR") requines reponting and
disdiosures for Securities Financing Transactions ("5FTs") and total retum
swaps, 5FTs are specifically defined as per Artide 3(17) of the SFTR

as follows:

2 repurchasaimeverse repurchase agreement,
securities or commodities lending/bomowing,
3 buy-seliback or sale-buyback fransactions, or
& miaegin lending tansaction,

- 5 ® ®

As at 371 May 2023, none of the Subfunds held SFTs or total retum swaps.

11. SIGNIFICANT EVENTS

On 12 December 2022, the Managemsni Company and Altemative
Invesiment Fund Managers” registered address changed from 33, rue Sainte
Zithe, L-2783 Linemboung to 2, rue du Fossé, L-1536 Luxembourg

In 2022, imterost rates in thi United States and many parts of the woeld,
including <ertain European countries, continue 1o increase, In efferts to
comibat nflation, the U5, Federal Reserva raised infesest rates multiple timss
in X)22 and has indicated an expeciation that it will continue toraise
imierest rates in 2023, Thus, the Subfunds cumently face a heghtened level
of risk associated with rising intenest rates andsor bond yields.

Orther than the above, thers ware no other significant events during the
nancial year,

12, SUBSEQUENT EVENTS
There were no subsedquent events aftar the financal year end.
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Schedule of Investments PIMCO Total Return Fund ¥ My AH
rue wOF
LS L=
DESCEIFTIM T e ALETE
EOLLECTIVE INVESTMENT SCHEMES
PIMCO Total Retum
Strutegy Fand (3] 154602 § 189735 9988
Total Irwestenent Furds § 185,735 5968

OTC FINANCIAL DERIVATIVE INSTRUMENTS (amounts in thousands™, except number of comtracts)
= & zero balance may reflect actual amounts rounding to less than one thousand,

HEDGED FORWARD FOREIGN CURRENCY CONTRACTS

Ao 31 Wy 2023, e Class Y Uriits had the lolivwing dorsand Reeign cumency coninacts cutslanding

Mot Unreadisad
Setilement Currendy to Cirrenty b Lereaflsed Unrealled Appredation/ %ol
[I— Manth e Deliversd be Recrbmd  Appreciation epreciaticn) {Depredatian) N Roile:
EOA (55023 5 IN Y 42575 50 5 B ] (&1} a1
T 54 117328 1] 1] 1 000
B 050013 ¥ o133 g 10 0 0 ] 0.00
0572023 i 1 L) 3010 a i1 {1} .00
[LEAIPE 544 117328 g Q o b0
CBE paRua ¥ B a 5 1] 0 o 0.00
DUg 52023 5 16D Y X587 1] (2} [l 000
1 2003 463 B1.785 q ] (21 o1
REC 0572023 7 108075 a {24} (241 01
50X 2023 Tar 108,075 Q 125} 125 0Ty
LI TRE m 107232 1 1] 1 0.00
5 0 5 1821 § 8 10.04)
Total OTC Fnandal Derivirfve lnstraments $ Lr4] (004
Totad irvestments. § 188,653 984
Other Currant Asssty & Linhilithes § 310 016
Mt Agsats 4 183,963 100,00

MENTS (amounts in thousands®):

*  Apevn balanor may reflect achml amounts rounding to less than one thowsard.

lah AFfiliated to the Fund.
Coliztonal [ReceivediMedged for OTC Financial Devivartive bvtrume nis

The loligrairg is 3 sumemary by couslerparty ol (he lsirvalue of OTC finangat devivaive irsirumenrds ard collateral irsceiveddipledged as a1 31 May 2023

Tatal Fair Vakis Colateral et
_ Counturparty ol OTCOwhvalives  (acelvediPledged =~ Exposures’
B4 T 50 5 19
EES i1 0 i
DU i2 ] ]
1 P4l 0 (21
RBC i 0 124)
SCX [FE] g 125)

15 helexposure regresents e nel receivabie fpayatie] hal would e due from1o (he oouviemparky in he everd of delsull See how 5, Markel and Credi) Rk, in the booles 1o
lirarcial Siatements for moee mlormation regarding aedd and courderpatly nsk.

14 PIMCO LUXEMBOURG TRUST IV
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Schedule of Investments PIMCO Total Return Fund Multi-Currency Selection

et wOF MR SO Ill L\H
L LT L= m L MT
DESCEIPTIIN B SRR AMEITE DULCEFTRN R BWTE  BORTES m mns
TAANSPERABLE SECURITES INVESTMENT FUNDS
SHORT-TERM INSTRUMENTS Mhm S AT R BT VN oL LECTIVE INVESTMENT SCHEMES
SHORT TERM MOTES S267% doe THOMMZ) OKA 3800 —Eﬁ PIMCO Todal Reban
%ﬂ% b 1 n et
4.539% due 1 206203 zﬁﬂ_,"’ﬁ_m TotalShort-Tem ictramerts _BI54 330 1ot investment Funds M
1896 308 poes| Transherable Secwiter $ 8254 934

OTC FINANCIAL DERIVATIVE INSTRUMENTS (amourts in thousands™, except number of comtracts)
* A zero balance may reflect actual amounts rounding to less than one thousand.

FORWARD FOREIGN CURRENCY CONTRACTS

EFS 062023 5 4 A0 7 b 0 50 0.00
BRC 0E2022 ™|y 1735 0 13 4 1 4 am
062023 5 il TRY 1468 0 {1} i 0.09

Mg Q603 66 1,365 ] Q 0 M
WM 0672073 1 ALED 2 ] o 0 000
UsG 052002 a4 TRY 9% ] 1] 0 0.00
02023 Y 1] i 3 ] 1 0 00

LLEGF A > 3 TRY §1 0 o L 0.0

54 ] i3 0.0

HEDGED FORWARD FOREIGN CURREMCY CONTRACTS

A5l 31 May 2023, the Class AUD Urils had the lolloséng lorsard loseign ourrency conbracls oulslanding:

ot Uinrealisad
Settiement Currency to Currency tn Uerealtsed Unrealised Appreciation/ %aof
_Countmrparty Mcaith bt Daliverad ba Recahed Appracistion  [Deprecisticn] {Daprecistion) Nt Assnts

AID Q62073 AUD 4474 5 LEES il 5 0 5 I8 0,03
[iFl:lrs] 5 2889 AUD d414 a (Fal] 1249) 003}

EOA 062023 AUD 3638 5 2375 n 0 0 0.0
06203 5 48D AlD 7336 1] 112 {113 0.3
ONHE 5653 B&91 a 21} 121 0.0

CBK 062023 AUD 3383 50 L1 {1} 0 18 0.0z
ik (rs] 5 1807 AUD - ran a [13) 13 0.0}

elr] 0612073 AUD 287 5 1481 5 0 5 0.01
Jid D603 4444 1869 5 [1] il .03
oMz 5 2403 AUD 4440 ] [} {26] (003}
EC 062023 1.814 2734 1] [44} 144] (005}
1A 062013 9,535 14,438 1] 1192 [REd] 0.x2
Rl 0612023 AUD 3 5 H 1 ] 1 0.00
50X 06/2003 3,547 2315 ] 1] 19 .02
OH203 5 2318 AUD 3547 1] (14 149 (0.02)

S0G 062023 AUD 7022 5 4568 a4 ] a4 0.05
QT2 5 4594 AUD TR 1] [d4} 144] 00.05¢

TOR De/2023 A Tde3 5 dETS 45 0 45 10.05
Oa/2023 5 30a AlD 4,520 1] a1} 1] .0y
QTR0 4,881 7463 1] [45} 143 00,05}

UaG 0672023 AU 4031 5 a0 1 0 3 0.03
062073 5950 AUD 14425 1] 1207} 2071 0,23)
0203 2303 3,532 1] 24} 124 0,02)
3 235 5 (BET} 5 [631] 2,71}

As 31 31 May 2023, the Class AUD (BRL) Undls and Class USD (BRLY Units had the lofiosing borsard hessgn cumency cordracls oulslanding:
et Linmgal bued

Sattiemant Corrancy 1o Corrency i rrnaliced Lieraa Beed %ol

Bos AR ] BaL 506 5 100 LON | 5 0 5 01 0,00
i Ak 5 100 BRL LT ] in i 0.0

irir ] BRL 152 B a0 1 ] ] 0,00

TR0 5 L] Bl kit 1] 0 o 0,00

EFS i Aplirg BRL Tz 5 140 ) ] 2 0.00
067023 5 138 BRL ki 0 11} n 0.0

073 Bl 191 4 L] ] o ] .00

ILrTrES & 1] BRL 1] 1] 0 ] 000

B3l I HPITFE BRL 142 5 i 1] 0 ] 0.00
CEK 0er023 1651 54951 163 ] 153 0,18
pena023 5 5418 BRL 29,651 1] (29 (139 (0,15}
0023 580 25,442 1] {1549 [158) 00,18}

&R I e BRL 39345 % 5788 X o % 0,03
el 5 &M BRL 29345 0 (L] (4] (0,05}

16 PIMCO LUXEMBOURG TRUST IV
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3 My 2033
et Lirvroaal imari

Sattlemat Carrency 1o Carrendy b Urrsalised Unrealiced Appredation %ol

[ party Manth bz Dl berred ber Recehred Appreciation [Depreciation) {Depreciation) Net Aspets
Gl 0er023 BRL 31184 5 BdBd 5182 50 3182 0.1
0E2023 5 B4 BRL 32184 1] 1155 [155] w047}

07023 5868 29,3685 1] 1163} ned [URET]
g 062023 BRL 28945 5 5303 162 0 152 0.18
02023 5 568) BRL 28945 0 % 2% 0.0}
07023 5812 29,106 0 &1} [1&1) (0, 1%}
L 0E2023 BRL 162 H 12 0 ] ] 0.0
052023 3 n BRL 162 ] ] o 0.9
ReC [&2023 BRL 261 i 52 1 ] 1 .09
062023 5 51 BRL 261 0 ] ] 0.00
S 062023 BRL G4 H 130 1 ] 1 0.0
1672023 5 133 BRL 664 1] [4) 14 .00
5 542 5 (B42) 5 (300 (0.34)

A5l 3T May 2023, e Class TRY Urits had e kllowing loravand lonsign cumerdy conlnacls cublanding
Het Unreallsed

Eettement Cusrency o thm Lrrealned Unrealbed Appreciution %ol

Coumtansarty Moath e Dalvnad be Appracation (Dapredatien) {Dapreclatian) Mt Aty
BPS 062023 5 4514 TRY 104,786 513 5[y L 014

CEBE 052023 TRY 58,767 5 LT3 1] {101} (1at) W11
062022 5 TAM TRY 175,195 103 1] 103 012

] 06/2023 TRY B 530 5 38R 0 1122} (2N 014§
062023 53512 TRY 87,140 n i 22 002

Jtd 062023 3016 504026 ] 1510} 1510 588
8L 06/2023 TRY 5363 4 265 ] ] 9 001
062023 H 18 TRY 388 1 1] 1 000
RELC 062023 TRY 140 4 7 ] 1 0 000
S0 062023 1.780 2 1] (£} 03} 0.00
06202 - 517 TRY 10,657 1] £} 18] 00t

Ui 062023 TRY 45474 L 1 [T} 164] 10.08)
062023 5 74n TRY 161,142 12 ] 12 013

0712023 4 104,805 1] |54} 150} 10L06)

5382 5 154 s WA 10.56)

Tintad OTC Ainanclal Derbeathva Inctnamants § {1420 {1600

{amounts in thousands® )

* A balanoe may reflect sonel amosts taunding to less than ane thawsand,
[ah Tevo coepan Secuity,

(B} Couptwn repreveats a yisld to matusiny,

(e} AFfiliated to the Fuend.

[} Security with.an aggrigate Fair valus of 35 hai been pledged a5 collsteral for Financisl dedvative mitrumends a4 govemed by Intermetional Swapt and Dedvatives
Basnciation, Inc. master agreementy 18t 31 May H2R

Collssval RecevediPMledged e DT Fanaseial Devivatoee Bt urne md

The lolloesang i5 3 sumaniany by counlepariy of (e [ value of OTC inandal devalive irsinumends and collaleral inecevedipledged as 2t 11 May 2023

Total Falr valus Collateral Mt

_ Countarparty of QTG Dertvaidons & W Epoturer’
AT T o0 T
BOA 1 o 13
BRS 125 310 [185)
BALC 3 o 3
CBK [118) (240 [35R]
TAR (12 o il
am (2300 4500 50
I (53] ) fE24)
(7 T 124} o 34}
1Yl (] 5 [187)
FEC i o 1
RYL ] i+ ]
SCX (14) o {14
TOR 1a1) o 1)
&G 7 40 [247)

¢ el expusre nipresents e nel receivalde Spavatie) ihat veould b dus fromilo (he couvierarty it he evend of delaull See howe 5, Markel and Credi) Rk, in e bootes 1o
Tivgrcigl Saseneents lor mine inlormation nigarding credil and courdepay risk,

See Accompanylng Moles Annual Report | 37 May 2023 17
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Schedule of Investments PIMCO Total Return Strategy Fund

LT LU

AL NI

(L)

ras ] L

WAl it
RS METE DU RFTOR

DESCEIPTIIN e i Y BVMTE  BORRTES R HBfE ANETS

TRANSFERABLE SECURES Sodete Ganerale S.A

ARGENTINA 1.488% due 1NUN26 $12005 1058 030  Primrosa Residertal DAC

SOVEREIGH ISSUES ELA46% dua 10012029 400 404 D2 38Bo% dus TAORD0G! €201 § 137 032
Tetal France 1609 137 Tl inekland BT 155

Provinda de Buers Alres

BROTO% dun OIS ) AR 409 5 1 4m
AUSTRALLA

CORPORATE EOMDS & NOTES
Commeerwralth Bank of Augtralia

5.316% due 1 2030006 § 500 506 Q15
BELGIUM

CORPORATE EOMNDS & NOTES

1B Groap NV
5.T96% due 19010009

:GRPMA'I'E BOMDS & HOTES

mnmwm 1300 1,113 433

CANADA

CORPORATE EOMNDS & MOTES

Bark of Mortreal

5.203% due 01002008 400 402 0

Bark of Mova Scotla

4.750% due QHOR2005 800 795 0
Inc.

mm 300 305 A9

mhmw Dk

5.700% due 14030008 500 505 495

Opaa Taxt Corp.

6.900% due 01122027 %00 S Am

oyl Bank of Caruca

4.900% due 12012008 0 H8 0N

Toronto-Domdnlon Raai

3650% due DTS € B0 ESS OM

FETT% due 120005 400 43 Q13

Total Canach 511 135

CAYMAN ISLANDS

CORPORATE EOMDS & HOTES

(Gard Firet ittt Co.

5.125% due 14002053 § GO0 S5 098

CORPORATE BOMDS & HOTES

TOC Met AT

5.056% due 31052008 € 800 EM 03

FANLAND

CORPORATE BOMDS & HOTES

FRANCE

mnmte EOMDS & NOTES

imﬁhim 00 TR 0B

[BMP Paribas S.A

1.904% due 0002008 1400 1,203 036

5.125% due 1 20012009 300 MA oM

BPESA

5, 748% due 19072033 B0 T84 OB

Crodit Agricole 5.0

0.500% cue 2 10520 61,000 B85 036

Bactrichs da Francs SA

4.250% de 5012032 60 680 019

5.700% due FINGD02E § 30 38 0

" SA

2.000% cue | 107720324 €100 1,355 033

10 PIMCO TOTAL RETURN STRATEGY FUND

CORPDRATE BONDS & HOTES CORPORATE EDNDS & NOTES

Dreurtache Bank AG

1.000% doe 1971172025 € 100 il 003
1.750% doe 1971172050 1100 %2 038
3.561% due 26172025 $1300 1235 037
Vorowla SE

1.375% due 2870172026 € B0 71 0B
Toal Gaeany 300 081
CORPORATE BONDS & NOTES

Fee Ny Wind AFL

4.500% due 4 1.000 837 035
Wipro IT Senvdioes LLC

1.500% due Z30672026 B0 718 022
Tetal Inia 1,555 047

IRELAND
ASSET-RACKED SCCURITIES

T

1,290 039
Ares Eurcpean (L0 DAC
3.957% dua 15102031 1000 1044 030
Euelountaln Full ELUR OLO DAC
3.R27% due YSOT030 ) &8 027
L0 DAC
dos 15122030 1457 1526 D46
0.0 DAL
e 15012034 1000 1049 0
Caim €10 DAL
4.202% due 2F10R028 & 8 000
CVC Coredrtus Lasn Fand DAL
3.827% due YSHQE031 108 1950 034
GaldanTroe Loan EUR C1O DAC
4.100% dus 20012032 1000 1045 03
Harvest €10 DAC
4.007% due YS012032 100 1041 034
Imvescn Eare CLO DAL
3B37% due YS/O702031 100 1744 034
Madhon Park Euro Funding DAC
3.977% dus YSO7I2032 B0 830 025
Park 01O DAL
3.9 7% due Y0030 1301 1362 D1
(P Eure CLO DAC
4.0 % dus 220902034 1200 1245 037
mmmmmn:w
3.897% due Y5103 87 026
3.950% due Y5031 851 035
Palenerston Park CLO DAC
3.825% due 1ROMR030 596 617 019
mmmm
% due Z50HI31 230 W6 028
S WOADT 23 247 o7
4.080% due 200772032 000 104 o
Tero Esrapean CLO DAC
3.9 7% due 15102030 506 57 L6
3.995% due 1200172032 1000 1045 031
D065 659
mﬂlﬂm 3 300 88 008
3-52"5! m&ﬁ1 €1,100
SMBC Aviztion Framas DAL
SAS0% dus $ 500 418 115

183/312

UriCredit SpA
7.830% due DAN 22023 $2600 2B 07
CORPORATE BONDS & NOTES
Witushishl UF) Anasclal Group, knc.
1.412% due 170772025 1700 155 047
S.T9% due 20002026 50 015
Mz Financlsl Greag, ne.
13071% due 10072031 1100 B0
2 752% due 19072003 AUD 1700 1089 033
5.414% due 13092028 § S0 502 A5
Nissan Motor Co, Lid
AB08% due 17092030 1400 1,150 035
Homura nc.
LITH% due 14072028 100 85 008
5 70, due DO0NZ026 600 B0 018
524 due 1012008 500 56 Qs
6.181% due 180172033 300 3 0w
uﬂnm
1.919% due 20042006 € 900 9 0
Sumnitcerio Mitusi Firandal Inc.
S.520% due 12012028 0 &7 012
_ B553 156
_ 9849 297
LUXEMBOURG
CORPORATE BONDS & NOTES
menm E2600 1035 07
SARL
mm 900 617 018
LT50°% due 1502030 £1200 1114 033
Total Lesembourg 3566 118
METHERLANDS
CORPORATE EONDS & NOTES
Rabsobank L&
due O40R005 $1000 975 OB
A555% due THORZ0IE B0 75 00
CTP MV
.50 due 21062005 £ 500 AT 0
(LEX5H due 27002006 1000 857 0%
Enel Fingnce laternatons] NV
(375% due 8082029 M0 E13 Q8
1.575% due 12002028 £1200 1016 030
ING Groep NY
6.177% due D I02003 1400 1402 04
od W
G700 due 1E0R2033 W0 M 0
Total Mstherands B4 181
PERL
SOVEREIGN ISSUES
Peru Government Bond
6.350% due 12082008 FEN3I00 B39 OB
A.200% due 1208026 1000 S 008
Tetal Pery 1128 03

Poland Government
5.500% due D063

e
SOVEREIGHN |S5UES

Bond
30 32 009
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LT

LU

37 Wy 2003

e R

L LT i L LN MIT A L L8]
DESCEIFTIM B SOER AMETE DULCRFTRN i R BWTE  BORTES o HBE ANETS
- e L
CORPORATE BONDS & HOTES 2.175% tos 06MIOR0ZS €12005 1278 037  5.169% dus D1D4Z04 $ S5 6 Al
Banco Santa LA m“mﬁ _ 1o 258

dus §1300 1280 038

TSORCRISOIEN € 03T OB S geoias D10 642 019
SOUTH AFRICA Standard Chartired PLC PP
SOVEREIGH ISSUES E301% dus 0001 /2029 § o 7o s.m:tnmm S0 &M 0TS
e s 7.776% e 167112025 W0 SMAE —

Adricn Gevemment Intemational Vorkshira Sadaty Issih
RSORAR2UTIERS  ARSIAD 164 00 JSlinaeiVOND | £ MD__E8 05 Leenloax & oan
SOUTH KOREA _ 11062 330 g oM due 23057005 B0 Te M
EOREOBATE SONDS A NETES: mm;ﬁ; B0 74 0m
Kaokmin Bank Alba PLC 5.750% due 150772028 B0 56 0E
4 5007% due 0103009 () §O1200 1044 034 4 5408 due 170R/030 L1 287 D09 e
SPAIN Evrradl PLC mum 50 47 015
FEN e o o
SIEETRATE SO L RN ks Great Hal Mortgages FLC 3.500% due D1/062029 1500 14T 0s
mhwwu 5.093% due TROG2139 {4 46 412 o2 mw 114
1.125% due 1R0S2025 006X 008 mC BTS00 due 1 fuii] e o
T 0 DO B w
CORPORATE BOMDS & HOTES 4.68% e OVTI00 502 595 08 i
European I mecrtmeen ek Resioc UK PLC 2137T% due 151172035 1355 1034 o
0.750% doe 15112024 £ 1,500 1750 057 3017 cue 15022043 € ME 962 029 1419% due 15042073 120 57 030
il o 4.514% e 157122043 £ B0 776 033 43008 due 15110082 140 1274 033
0.750% due 21090008 B0 811 024 Fipen Morigages PLC
1.7501% due OSKISXT € 80 7N 0 11952% ;ﬂ }.E g 2.000% due 15102030 L] B5 4w

nsg  SH02%due ZBUN0SE d Comp
e Tiowsee Point Fundiing PLC mum 1] &1 0IB
S518% due 1 6 83 0% Ganeration LLC
S.724'% due 2000772045 ] oo & G000 dus 01 ) &6 012
W“ﬂ SB02% de 20052045 148 1842 055
AeONIONZAE 100 S5 020 AR VS Health Corp.
Tetal Supranationdl 4197 1.5 dhog 107102040 13 1591 048 mmv?;ﬂ# 50 S0 LS
s 0o
CORPORATE BONDS & HOTES Totad United Kinggom 1 701 ﬁlﬁ P
Castoliom A8
UNITED STATES Duke Energy Forida LLC
B o T i i
2375% e DEO420T8 I Eelisce Inteemntional
2B75% doe 0G4 W 6T O Skam e o ;s g ORISR0 MO 0 0n

AR Emaory
5 o 20012027 1000 OM 02 amm et wo w oy ISKdeOIOIE M0 108 03
e e e I S (Sfmmy s ok el 1.357% due 17082027 140 126 03
Total Sweden 4518 135 6.083% dus 25102034 4 St opy emioesfelr w0 578 017

. - Losan Trist, Inc, .
SWITZERLAND dua a6 a4 Fropurtis
£.950% due 15042028 160 1388 04
CORPORATE BONDS & HOTES mmmd:ﬂmﬂ:;‘ i =
Credit Suise Group AG INTAT L !m' ; 12024
2.193% due DSIDE/26 § 1700 1544 045 mﬂ-wmmu ol S vism i)
4.207% coe 12062024 1500 1482 044 due 25122034 B B2 0 mwummmm """m 25 008
UBS Group AG GSAL Home Tt s
5.711% due 12001207 800 794 02 5ASH%choe 01207 a6 006 R s o0 5 0
Tetal Suizeand 1820 114 Home Equity Asset Trust S
LRATED KINGDOM w - AR 5.1“%% e ol
Lo Extra e
CORPORATE BEONDS & HOTES %‘% m!us % A sme:m 50 S07 LIS
Babenck irbermationsl Group PLC Flarida Power & Light Ca.
1T%de 13092027~ € 900 i DR 0G5 D1 ooy e 0ONR0ZE R R
Matruen Horme Loan, Inc. Horne Equity Loan Trust
",m"“ 5573% due 31T 311 npy  Ferd Metor Credi Co LIC
3.125% coe 17/01/2024 E S0 9 08 1370% due 1TN12023 120 1,186 035
7.325% coe (112026 § 500 519 g5 Opten One Mortgage Loan Trust Ascet- GLP Capital LP
T385% due Q01112038 W ot o Reedcutiee n8 e oz 530N due 15019 1 165 031
Barloluy Group PLC Goodman U5, Financa Four LLC
m::-w::m: E B0 B 020 mmmnﬂéﬂ 798 pa4  S500% due 15102037 140 1087 035
Chamel HCA, i,
wkderims € W o2 0n SLARANTC PR o ow Gewm  om s
7390% e G31112028 § 00 1088 Q3 e EN20S =2 AN O rpi
Structured Assat bmvestment Loan Trust Hyrendai Capital Amarica
Imperial Brands Finance PLC S BSE% due IS %1 772 0og  1000% due 17042024 55 518 0.6
3.500% cue PETTI0G L0 1052 031 5 o3 due PROADIIS 744 704 n21 150 due 1TNGD006 1,100 974 039

See Accompanylng Moles
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Schedule of Investments PIMCO Total Return Strategy Fund o)

AR wOF R B0 e B
L V. iefd L LN MIT Lo L L8]
DESCRIPTMON o RS ALRTR D RFTON = 20 ol RS o W RPTES B Wi ANMTY
Ikt WRKCs, Ine. S831% due 200002073 § 05§ 85 0l
1m$ﬂimm § OS05 6 Q15 4650% due 15032026 § 16005 1569 047 S951%due 020N 404 o
£.132% cue 28062024 450 00 due 1500 1570 047 Uniform Mortgage-Backed
Marioit Intermational Inc B0aa am  500% tue DIOGR035-
3500% doe 15103032 400 1HE 036 = mmgﬁz 315 IHE 086
s Gl L G
5.050% due 07N 20027 600 610 Q18 jobsbhia Beverage System Revenue Hokes, Serles 2073 4 5009 dye 0110572053 198 1551 048
Mercedes-Berz Amance North America LLC 4.433% due 00172033 GO0 597 08 5 000% dus O1OSZ053 1838 18135 sS4
*M“Wﬁ M0 66 AN wmw«vmwml 5.531u'lnmumua:ﬂs- ” ® oo
Edison Comemiarity Develnprent Auith Risvense Bonds, LTl 2]
de 0104002 00 30 W Series 2033 Uniform Security, TBA
mm 5.048% due 0111212034 S0 509 045 3000% due DIATRS3 19000 15885 504
due TRO1037 G0  H8 008 Mew York State Urkan Developanent Corp. Revenie J.m::glm mi% ';!5'.:?“1? m
Marsiarsll Securities Chearing MNotes, Serfes 2020 L000% due D107/2053 1
5,000% tue 30050008 e 550 553 017 1.A496%due ISURNZT 1400 1258 038 AS00% due DIDG/S3 00 7718 23
5,100% due 211172037 0 501 Q1% 2364 071 S.000% due DIDER0S3 160 1576 047
MoextEra Energy Copttal Haldings, Inc. —=————  S.500% due (/OT053 0 1TEss s
3.550% due 01052027 1500 142 04 142,182 4245
6.051% cue 0 103/2005 400 405 Q12 S s e
Niagara Nokewk Fower €orp. b At oy e s
£.275% cue 15122008 1600 1516 045 g o Mortaage Loas Trst lnc us Bands
Niszan Metor Acceptance Co. LLC 4.189% e 250035 ] 3 000 1.375%due 15112040 550 g L0
2450% doe 15002028 1360 1069 0 Noms Lose Reperioring REMICTrust | 315% e 13082050 L0 EE a1
e 2008 o ey e 1mt1mmm1 ﬁtﬂ ﬁ g
4.300% due 151 1200 1126 034 Hmmmmmm 20009 due 151112041 1,500 1108 013
e P 6.138% due 250212033 B M 00 n0m due 15000050 {100 2808 084
5.000% coe 01062033 S0 49 015 Conmcrtcae Loan Trest il e
Heakhcoms bvastrs, foc 4.056% doe 25097035 N30 001 3 750% due 15022052 1300 $6E 0H
4 500% due 15010005 1200 1953 OM  4735% due 25067034 1® 1700 375 due 1SORE0N 2000 1580 0.5
Oneor Blectric Delivry Co. LLC Hoenoliarg Trust LT50%: dus 151 12042 /0 237 0
4.300% due | S0SI028 W0 #4008 smmm & 42 o mtimm % 1??!!1 gﬁ
Orada Corp. Tnat 2E75% due 15082045 1
4.650% due 0SIDS2030 R Y W gyt 11 000 LETS%due 15052045 w0 B oo
6.150% cue 0112009 00 N7 A0 4 0E7T% due SONIIS 101 97 003 LETSH due 15052052 600 &7 015
DRGNS m we LmmEWe 5 0 imdess  am uu b
3.750% cue 1SR A E0 153 04 Trst LI75% due 150520 1,80 0708 330
4550% cue 010772030 00 6@ Q19 P 1 oe 36N 1502003 60 6M1 18
m:ﬁmmﬁ L R P A 36 307 009 e due 15052035 0 78 0n
Pongica L PHH Ahernathve Morigage Trst
TAS0% due 0 - 1300 1068 035 oycaes due 25020037 57 [ 011 m‘mm}m!mmmﬂ 2'% I'E &?;
Pioneer Mrtral Resources Struchured Adjustable Rte Mormgage Tt Tﬂ-nlﬁhw Seourities
SN0 e SIS 30 30 008 5355% doe 25042035 e 0.125% dos 15102034 1412 {‘1}.!55 041
Public Servien Co. of Colorada WaMy Prss-Through Cartiflcartes Trust L125% due 130072031 1608 1518 045
1.900% due 150112031 L0 905 027 3psEs g 44 A9 017 0.125% due 15012032 (] e 0N
Sandander USA, It 1.B66% doe 2NO035 5 47 001 (L175% due 1502051 116 7 o0
GATI% due 515 S84 Q17 5718%cdoe 25100045 35 335 000 (I50%due 1500050 470 8 0
SEA Tower Trust Walls Fargn Commertal Trust 0.500% dug 15042024 479 &7 014
2378% cue 152052 1100 951 028 2.652% de 15082049 M0 1006 030 082%due 15012024 - ?‘ﬂf Lu
mu]m,?ﬁm 000 94 0n a0 LEFS% due 15002043 525 81 a3
Soutiwest Alrlines Co. QLTS0% due 15022045 34 2.0
S 0 0w rrm e o= e e LU IS e Al
Soutivaest 4.085% due J1052038 1 1 1.375% due 15002044 3 E AN
s moman gneneg @0 e
T-Mablie USA, Inc.
4 500% cloe 150772028 00 494 Q15 S.738%due 25102041 Wl 334 qlg L1D%due 4 1050 __ 10518 314
4.950% due 15030008 600 598 Q18 Fannie Mas, TRA __ 61413 3013
-kl W0 400 an - 5% Total U St 2550 E.5
1 Frocdle B e )
Tralst Firandal Comp. 4.000% duz 01027130 - SHORT- 5 "
BEtE - e 2 F—
U5, Basorp SA4HT% due 154172034 TR Y COMMICRCIAL PAPCR
.wmﬂ!n Throsgh L b mﬁm m 25 007 munm% 0 @ 042
zmnmmﬁ i w1 E9 0% doe 150250 o & 0.0 mﬂhs
Veotirs Global NG, e 33595 e 20042004 B 1 o kel it
8.125% due 0 10G/2008 B0 B2 OB e o 7% 267 o0g ‘meicn Eleciic Power Ca, inc
B375% doe 01062431 B0 B2OM o e NS W 30 o A0due 2606205 B0 58 06
Wﬁ%ﬂhhm £ % dus 201002072 547 593 018 AT+T, Inc
4.750% due 1311 1100 1,080 032 ¢ 3% due 2001073 06 496 015 5S.700% dus 15032024 o0 aTE 014
Weyperhaeuser Co, S0 % due 200172073 96 906 0.77 Becton DickrsaniCa
4.750% cue 1505006 800 795 O S811%due 2OLNT 1201 1001 036 SN0 due CTAOGR0D3 0 W s

12 PIMCO TOTAL RETURN STRATEGY FUND
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37 MLy 2013
AR = e B
PAL WM T ] Wu uO
DESCEIPTIIN el SRR ANBITE  DURORPTEN S O AT
Constellation Brands, I Bosrts Alarce:
5.580% due GRG0 5 300 § 30 009 dua (5072023 § 500 3 a7 015
5.600% due DVOED0NY 300 XA A0 AD00% due (G707 600 597 018
Crowm Castle
5.980% dup THOGNTY 30 299 gog  Toted ShortTerm bnstnaments 5211 158
e 0 dop oy Vol Transferuble Secuities $ 401377 11945
VW Credit, Inc.
5.340% due 1 2063003 01 38 an
REPURCHASE AGREEMENTS
Repurchass
A Pt
Lending  Setthemwnd  Matwity Principal Collsterdl  Agrmsrments, ba %ol
L]
Rata Date Dlta Amcunt  Collstaralived By (Racabved]  atVals  Recalved® Mot Assats
EFS Los0%  3NS2023 OVMGEM02Y 5 X300 LS Treasury Inlladon Prolecied Secusities
0.750% due 1507008 S18904F 5 18300 5 28R4 845
5130 3052023 O10&E02 4200 UK Teeasury hotes 0.500% duwe 20002/0006 [4, 24E] B} 4,20 1.2%
s RIM0 01067023 D023 21500 LS Treasury Bords 2.375% due 15052051 127,535) 27 400 27 504 &2
Total Repurchine Agresments § (0.751) § 60000  § 60,009 170

* Irchndes Secnued witerest,

FINANCIAL DERIVATIVE INSTRUMENTS DEALT IN ON A REGULATED MARKET (amounts in thousands®, except number of contracts)
* A zero balance may reflect actual amounts rounding to less than one thousand.

FUTLIRES
Unrealisad

wof Appreciation/ %ol
_Dusaription Type w Contracts (Depeucintion] Nk Assals.

Luro-Bipkd June Fuures Shout ey ] 5 51 (0, 08)
Durc-HTP |iaby Goversmiend Bord hune Mulees Shaout AP IR £ {158] (0.105]
Lure-Burdd 10-Yeeas Bond Juree futanes Sl oennii ar 441} 0,13
Luro-Bued 30-Year Bovd Jure Tulures St 0ef0e3 [ 141 [0.01}
Lung- QAT Nrarce Goeermen) 10:Year Bond Jure Tiures Shint 6023 3 114} 0.0
lepan Gowemiient 10-Yea Bond June [ ulares Shot 6023 £l (20} (0.8}
115, Treasury 2-Year hole September Mulues Long a2l 61 5 0,00
.5, Tremsury 5-Year hole Seplember lulwes Long pariia 152 I 0,00
LL5. Treasuny 10:Year hobe Seplendner Tulures Shaor TP R il [3} 0,00
L5, Treasury 10-Yedr Uling Seplen ber Nulues Long 1 Z IR TR 2 1o 0,00
LLS. Treasury 30-Year Bond Seplembar Mulures Long a3 2 2 0,00

5 101000 0,33}

WRITTEN OPTIONS
OFTIONS OH EXCHANGE- TRADED FUTURES CONTRACTS

St Expirgtion aof Fair %ol

_ Darsorigtion Prica [ ] G Prasnarm Walua Kot Asats
Put - CBOT LS. Treasury 10-Yeas hoke July Tulures 5 113.000 TI0R0Y B 5 i 5 ki 0.00
Cal - CEOT LS. Teaasuey 10-Year b ole by Tubaes 118.000 2062023 B 13} I 0,00
Pt - CBOT L%, Treasury 10-Yead hote Juby Mawres 126.000 TR0 4 a4} i) 0,00
Cal - CEOT W5, Tredsuey 30-Year Bord July Tutwes 134,000 102023 4 14} i 0,00
013 5 n 0,00

Total Rnandal Dot batrumants Daslt b on a Regulsted Markst § L

CENTRALLY CLEARED FINANCIAL DERIVATIVE INSTRUMENTS (amounts in thousand s*)
* & zero balance may reflect actual amounts rounding to less than one thousand.

CREDIT DEFAULT 5WAPS ON CORPORATE, SOVEREIGN AND LL5, MUNKIPAL ISSUES - SELL PROTECTION"

Vrrealbed

Fxed Deal Watarity Mticnal Apprecitioed ool
ATET, Inc 1000% A0 L i 1] £ 2 0.00
ATET, Ing, 1000 A4 1,500 E 0.0
ATET, Inc. 1004 WAENIT B00 L] 0,00
Bardays Barée PLC 1000 I3 € 300 ! 0,00
Gereral [lecirc Co. 1,000 002 L] 14 0.

See Accompanylng Moles Annual Report | 37 May 2023 13
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Schedule of Investments PIMCO Total Return Strategy Fund icent)

Urrnalised

Frosd Dual Maturity Pocrtional Appreclation! %ol

Reference Extity [rcefve Rate Dt A 4 [Depredutioa) gt Aspets
Gererg [heciric Co. 1.000% H0ar 5 300 53 Q.00
Gereral [eciric Co. 1.000 XN 1,300 13 0.0
Werieon Comimaicalions, g, 1000 A NHIT 100 L 0.0
Verieon Comnuricalions, Inc, 1004 2NOES02E 1,200 [1] 0,00
i 67 0,02

CREDIT DEFAULT SWAPS ON CREDIT INDICES - BUY PROTECTION:

Fixad Deal Maturity Motional  Appreciation/ %ol
CLRIIY-38 5-Year ndes 0% AT § 75 § (510 0,15

CREDIT DEFAULT 5WAPS ON CREDIT INDICES - SELL PROTECTION"

Fead Daal Matrity Merthonal Apprecitiay % of
_IndexTranches Recetra Rate Dt Amvant! [Depredatics) el Aspety
CDXMIG-0 5-Yiear irodux 1.000% HET0IE 51000 k| 0,00
PayReceve Vermalmad
Fating Fieoed Maturbty Motional Apprecation’ %ol
Rate  Flasting Rate Index Rate Date Arsount [Peprecation) Met Assety
Faceiva 1-Day GEP-SORAD Compounded-CE5 0900 15030052 £ 700 5 375 0.1
Rt t: 1-Day GEE-SORID Conpounded-08% 3,250 A5 &0 58 0.02
Fay 1-Day JEV-MUTKCALM Compoundad-0i§ 0.123 0E3s ¥ 109610 [103) 0.0%}
Faoeive 1-Day JPY-MUTKCALM Compounded-0i5 0.250 17022031 10,840,000 852 0.25
feaceive 1Dy JEY-MUTKCALM Comnpounced-0% 0,500 15022042 203,000 B 002
Faceive 1-Day JFY-MUTKCALM Compounded-0I% LE62 1904042 15,000 7 0.00
Raceive 1-Day JFY-MUTKCALM Compounded-H5 0.500 1506152 52,000 2 0.
feceiwe 1-Buay USD-Secur ed Creeeraghil [ inancrg Fate Compounded-C 1.750 150600032 5 1] 4] 10.00
Receive 1Dy USD-Secue ed Overrmghil [inandrg Rale Compounded-085 1.750 2252 5,100 43 LN ES
Fay 1:Day USD-Secuwr ed Oveeragtl [ inangre Rale Compounded. O 1.788 Q357027 3,000 {201) (0.06}
Fay 1-Day USD-Secwe el Cverragtil [ inansrg Rate Compounded- O 2. B50 HEHIT 1,400 1256] 10.10%)
Reveive 1-Biay USD-Secured Oveeraghl Nnandrg Rale Compounded- 05 3.050 141271052 &40 1 0.m
Fay 1-Dray USD-Secured Dreeraghi Minancng Fate Compounded-CiS 3,580 FRORH030 500 {4 0.6
Fay 1-Day USD-Secur ed Oreetriagtil [ inanireg Rale Compounded- O 3470 2202030 &0 | 0,00
Fay 1-Day USD-Secued Overraghl [ nandrdg Rate Compounded-CE5 3.52% 0203030 Fa 11} i 0.00
Fay 1-Day LND-Secu ed Owerraghl [inansrd Rale Compounded: O 3,800 1002008 600 & 0.00
Fay &-Monih [UR-LUREOR 1.000 18065727« 4,400 {2 0.0}
Fay &Monih CURLURIBOR 1.547 CaaE 500 (B} 0.
Pyt E-Monih CUR-CUREDR 3.000 20007032 BA00 124 004
5113 0,34
Total Centrally Ceared Financial Deriartive Instraments 5 &0 a2

£ 1l e Mundiis @ seller of protection and 3 credil evenl ocours, a5 delined undes the ternis of Mol periicular svap agreemen, e Fund will gither ) pay 1o the buyer ol
olecion an amounl equal ko the notional amouni ol he seap and lake delivery ol (he relererced obliga ion or underlying seowibies comprising the relerenced index or
{5} ey 3 ik seinbermend amsourd i the lonm o cady, seousities or other defiveralile cbligations equal 1o the riolional amouwn of the syap bess he recovery valee ol lhe
relerericed clAigaiion or urderying securilies comprsng the referenced irdex,

401 e Tured 5 @ buyer of protecion and 2 credi | everd ooturs, as delfed unded the s ol thal peedouar swap agreemsenl, the Mund wall either O} receive liom Uhe sellar of
prolecion an amrount equal ko the notional amount ol the saap and delsver 1he relerenced obligaion of underlying seoun bes conpising (he ralerencad index of (i} recene
re) selllemend amiuntin ihe lonm of cashy, securities or ol her deliverale obligations egual 1o the nelional amound of B swap hess he recovery value ol he selererced
ok o or wnicier by g Secutifies: Comgising Ihe nelevenoed mdex,

3t The masimum polenial aneourd (he §ud could be requered to pay &5 2 seller ol aedi proleclion o receive as 2 buyer of aedi proleciionil a medil evenl ooours as delined
unidar the terms ol hal pariodar svap agresnient,

A= This insirumeri has 3 lorseand siarling elleciive dale, See bole 2, Secunties Transaciiors and irmestment kncome, in e bootes Lo Firancial Saiemends for b indorma bon,

OTC FINANCIAL DERIVATIVE INSTRUMENTS (amounts in thousands®, mocept number of comtracts)
= & zero balance may reflect actual amounts rounding to less than one thousand,

PURCHASED OPTIONS

INTEREST RATE SWAPTIONS

Pepective  Doercse  Explration Motional Far %ol
Bda Pul - OTC 1-Year |rderest Rate Savap 3-bonith USD-LEBOR  Recehe 3.750% 10097023 B 700 £ M5 M 0.03
L Pyl - OTC 1-Year Iraereit Rate Sovip S hlonth USD-UIBOR  Recese 3750 1n0an0is B.300 62 B 002
WYL [Pt - OTC 1-Year Irderest Rase Savap -hbonin USD-LUEOR  Recesve 4750 110eR023 B.100 b2 T 0.02

S 194 5 W2 007

14 PIMCO TOTAL RETURN STRATEGY FUND
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WRITTEN OPTIONS

IMTEREST RATE SWAPTIONS

Emarcdes  Explration Falr ol
.'EM "l!ﬁ!l_‘!l!-_mlﬁl Rate DL‘}_-*!!_!"_!F!-_.'H._!'L!'H_

Pul - OTC 1-Year |rdesest Rage Sevap 3-hondh LISD-LIBOR 25 120972003 L] 5 43 5 151 0l
Pud - OTC - Year Irdeneit Rate Sevip 3-hagiih USD-LIBOR P‘n- 4,750 120050032 BT (261 2% 0.0

EF% Call - OTC 30-Yeat Irderesi Rale Sevip  3-Monih USD-LiBOR Fecere 1000 030TR023 100 1] i1 00
P - OTC 30-Year Inlerest Rale Swap 3-hBonlh WSD-LIBOR Fay 1400 Q30N2003 100 {1 L] 0,00
[&R Pl - OTC 1-Vear Iraereis Rate Sevip 3-hagnih USD-LIBOR Fay 4.233 1190572023 5300 (34 (500 (0.1}
i - OTC 1-Year Irqerest Kate Savag 3-hondh SD-LIBOR Fay 4715 11092003 B2 [23) [288  0.01)

Call - OTC 30-Yeur Irdires| Ra b Sovigy 3-tAonlh USD-LIBOR Rectre 1000 0307022 100 im i 0

P - OTC 30-You bnjeresi Rale Swap - 3-Monih USD-LIBOR Py Ta00 O30 1 i 0 g

G Cal - OTC 10-Year Irqeres Rale Swap 3-hondh WSD-LIBOR Faceree 1050 1690672023 600 {3 i 00
Pt - OTC 90-Year Interest Rale Swap 3-hagnih LSD-LIBOR Pay 1500 1690672023 600 3 i3 0m

31 - OTC 10-Year Irderes) Ryte Swap 3-Morh USD-LIBOR Recere 3100 200672023 0 3 (0.0

P - OTC 90-Year Inleres] Rale Swap 3-Mondh UISD-LIBOR Pay 1600 JMO620723 0 [} i 0m

Call - OTC 10-Yeewr Iraenes) fa e S B-hignth CUR-CURBOR  Recere Loer 090872003 (101] in 0 0.

P - OTC 90-Yea Inierest Rale Swap G-boh CUR-CURBOR  Pay 3140 099062023 ] 8 (0.0

Cal « OTC T-Year Inbeves Rabe Sarap 3-bgnlh USD-LIBOR Receine 300 2MOeZ073 1,000 3 1 0

Pt - OTC T Year Irderest Rl Sevip 3-hagruh USD-LIBOR Pay 1500 0082023 1,000 13 % 0m

MYE Pul - OTE 1-Year |rderess Fage Swvip 3-hAondh LSD-LIBOR Fay 4238 110972003 E.100 [34y (481  (0.01]
Pt = QTC 1-Yiear Irdiess Rate Sava 3-Monih US0-LIB0R Pay 4715 110572022 B oD 23} [2% .01}
530 51243  (0.07)

- haotigrnal Amia | represedils e romber ol conbacts,

CREDIT DEFAULT SWAPS ON CORPORATE, SOVEREIGN AND LL5. MUNICIPAL IS5UES -

SELL PROTECTION™

Unrealbed
Motionadd  Premiveni  Appeaciation/

Fezed Deal  Waturity Faiir LY
Colmterarty  Raberencs Entity Rectbve Ry Dwbw  Asswet’  PoldiRecsived)  (Dapeschition)  Valme Nt Auety

BO& Sarky Alriga Governmerd nvennalicnal Bord 1000 FVI2026 5 1,000 O[T PR 50051 oozt
5T Colpimbia Gowesrned Indemational Bond 1000 HOMER027 500 [36) 13 [35) 0001}
Colomibia Goverrimernd njemanonal Bond 1000 oty el 500 [da) 15 (3% .01

MYL Colombia Giverrmaril litenational Bond 1000 062027 100 1B} Fl oy 00
Colomlsa Goveravenl Intemagional Bond 1000 02037 100 )] 3 (B 0.0

Souk Alfica Govemimend Intematinal Bord 1000 T TT0TE 2,000 90} (11 1100) 00,03}

51232 5 2 512300 00.07}

£l e Nondias @ sefler of protection ard @ oredhl evenl ooows, s defned under (he wrms of Bal pesoular saap agreemenl, fie Mund will either i) pay io the buye: of
proledte an amount egual ke the nofonal amoul Gl the s aid lake delivbry ol (he relenemiced obl gilion of underying secunlies comprvirg 1he relerenced indin o
(i} ey @ vt Rkl amvound) in W Torm o ¢y, secusities o oiher defiveralie oblgaions equal 5 the rotional anmwn of he sevap bess the reoovery value ol ihe
rilereracid oblica Bon o uridedying securilies conprigng the relerenced index,

At The masimum polental amound ke §ond could be required o pay a5 a selfer ol aredil proleciion oe receive as 3 buyer ol gedit protection il a medil evenil ooours a5 delinad
wniddiar the berms ol hial pariodar syap agresmenl,

FORWARD FOREIGN CURRENCY CONTRALTS
Settlemeal Carrency o (7.3 \israsliied Lrraa Biad Appredydon] ol
Countarparty Masth b Oiwarsd oealed  Aprcaies  Depechon)  [lapeedation  NetAues
Al 2003 AUD m & B& ] 1 =0 5 1 0,00
OR2023 5 66 ALD m 0 41} ) 0,00
Es D& 203 &H1 133 0 p.il] 120 .01}
0E208 127 ™D 1908 0 ] 0 0,00
=T W 18T 5 127 L] 1] (1} Q.00
BPS 208 € 50,278 55630 2,029 1] PPl 061
062023 R 194, 286 Iz 0 0 0 Q.00
ez FiRL 1034 517 0 [14} {1d} 0,00
E2003 T 25029 a1 & 0 [ 0,00
e $ 1567 ClF 1,290,758 i 0 14 0.0
203 389 L3 358 0 7 7l 0,00
W20 210 OR 3149 887 0 0 0 0,00
2003 T 153 . 1] 0 0 Q.00
20 TER 1,508 (4 47 7 0 7 0,00
BRC E12023 3 5& ¥ T4 1] 12} Fd] 0,00
(82003 248 2187 = 118 q 0 L] 0.00
CHE 0&2003 ¥ 145 160 5 ] 5 000
0EF2003 D8 19,557 742 138 14 0 14 0,00
62003 [T 141 1" L] ] 0 .00
S 1) L 1563 1] 132h 13 LIRERN]
[ TFE ] oGl 1654 1251 L1} 1] L] 0.0
&0 ™D 15 ] i i il 0.00
E023 L [] D8 1626235 1] ] 0 0,00
(1A rE S A0 (1] 32,117 ] 15} 151 0,00
23 1,318 ™D 40, 283 L] 1] [&] 0.0
B3 P 1,84 5 1,588 10 ] ] 000
(8023 (Al 1 5 1] 1] 0 000
AR ] 5 54 PCh M2 E] i] 3 0.00
Ly &2 Chil =) 5 & 1] i] 0 0,00

See Accompanylng Noles Annual Report | 37 May 2023 15
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Schedule of Investments PIMCO Total Return Strategy Fund icoet)

Mot Lhrrrasal i
Sattiamrt Currency 1o Curmency i Urrnalisad Unrualisad Appredations % of
Courterparty Month be Defbvered b Reasived Appredation [Bepreciation) {Depreclation Mt stz
Gk D&02E WD da 843 5 1.457 5 5 5§ 0 i % i
07723 BRL 157 m 1 i1y i 0,00
A H 850 W 155N 1 1 0 .00
X (502 EG] ING £5,658 q 19 151 00
130 (6023 438 € a0 0 49 (%) 0.0
TPIPES 19674 £ 15,906 iy 0 i 2.0
(513 1.158 R 17,651,540 18 0 15 0.m
TP iPEs [ 106 3 m 0 o 0 0,00
T frirL £ 15505 16,668 L 1400 (a0 w001}
1 052023 R 2145474 145 ? 0 0.00
052 T &7 2 1 0 0 0.0
(5023 5 181 WO & 500 1 [ 2 0.0
(B2 WD 413 5 136 i 0 1 0.00
(B0 i H06 ¥ 107064 0 120 {30} 001
(B 2 WD &7 1 il 00
SCX (5023 I 1.227 g 10 0 0 000
i PIPES 5 1,021 € 437 0 125 (5] .01}
057023 75 DR 380,363 0 0 0 000
06 06023 A £56 5 a7 4 4 Q.00
(523 §  5psm € 3592 l [ (31 .11}
07X € 4859 § 52635 Tl 0 371 on
Tr P TPES 5 437 AU £G8 0 ] i4] 000
58 0623 G574 2% 3,664 A % o
ToR 056023 Ao 354 5 pE] ? 0 ? 0.00
072y 5 3 aun 354 ] ] [¥i] 000
(B3 Evpd ¥ 49,300 0 115} 15 0.0
UAG BE2E A &l g 53 1 0 1 000
D&% £ 15505 16,81 150 0 150 004
072y 5 53 A0 41 0 i [ 00
a9 b M 5 151 L 0 208 006
5 2,95 5 |E04) 5 2352 0,70
Total OTC Frsandal Derfvative lnstrumants § 21 iTx]
SECURITIES SOLD SHORT
LS L1
FAE LT LLa)
BeARTH M [l ] AERITR
Uniform Security, TRA
2/000% due $ 150 §F 0BEs [an
2/500% due 010E2051 1,700 Gisd Mg
Tiotad Securities Sobd Shart § [B3sm 03
Total bvestments § A546T1 13656
Ctthver Currant Aassts & Uisb e $ mTe (366

MOTES TO SCHEDULE OF {amounts in thousands"):

* Aopevt balanos may reflect sohwl amounts rounding to less than ane thawand.
A Sedurity it i defaull

[ah Seurity it &a Inkecest Doy [*10°) or 1D Stap.

(B} When-ssswed Loty

(€} Devon coupon § Bourity,

[} Pronipal amowmt of Secmity is adpited for inflation

[0} Conmingent comertihle seamity,

{fh Restiicted Securiies.

Msturtty Acquishton Far  af
Oracle Cor. 6150% 0902000 OPN2022 5 300 s a7 0.10

Cash of 55,714 kas been pledged a5 callate | for eachangeamded aod contrally deaced Fanciall dedhative instruments a5 at 31 May 2023,

16 PIMCO TOTAL RETURN STRATEGY FUND
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Collzteaal [ReceiveddPledged for OTC Financial Devivartive Divtrums s

The lallgraing is 3 sumemary by couslemparty ol Ihe lsivabie of OTC finandal devivalive irglramends ard collateral ireceivedVipledged as a1 31 May 2003

Total Falr Vake Collsteral Mt
Countarparty af OTC Darrave (R Pl gl Expotures
EQA 5 63} & ] 5 163}
BFS 2,034 11,8000 134
BRC 7 0 7
CBE 17 1] 17
T4R 3 ] 3
(] ] ] [
ST {68} ] 168)
I 15} ] 15
8L 7 ] 7
ELLS [106) ] {106)
ekl 129 ] {26
SO 2y ] 2
S0G 1 ] 1
S48 bl ] 8
TCR {15 ] 1%
LAiG 258 [Peti] [T

bt exposare negreients e nel recenalde Spayatbe) tan would De due Fom1o Ihe courvlerparty in e evend of delaule See how &, Marker and Credil Rk, in e bootes 10
Tirarcial Slaservents lor mgee inlorniatice nigarding dredit and courdingssty ik

See Accompanylng Noles Annual Report | 37 May 2023 17
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2022 31

2022 31

2(b) 0 0
2(b) 166,066 24,840
4(a) 17 3
2(e) 483 72
0 0
382 57
4 1
0 0
166,952 24,973
4(2) (13) @
0 0
(387) (58)
6 1) 3)
6 (58) )
6 (14) O
(40) (O)
(533) (80)
166,419 24,893
0 0
160,548 24,015

1,987

7,743.00

84.16 12,589
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2022 31
2(b) 12,401 1,855
2(b) 83,161 12,439
4(a) 1,087 163
2(e) 816 122

1,037 155
680 102
358 54
1 0
99,541 14,889
4(a) (4,322) (646)
(43) ()
(709) (106)
6 (28) )
6 (40) ®)
6 ) (€H)
(26) (4)
(5,176) (774)
94,365 14,115
12,405 1,856
90,796 13,581
4,673

70.40 6,763

31.69 3,044

210.53 1,152

22.15 3,313
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2022 31
2(c) 0 0
0 0
0 0
6 (826) (124)
7 0 0
6 (302) (45)
6 (201) (30)
€)) )
(45) )
(1,375) (206)
(1,375) _ (208)
2(c) 9,096 1,361
2(c) (455) (68)
8,641 1,293
2(c) (24,740) (3,701)
2(c) 27 4
(24,713) (3,697)

(17,447) (2,610)
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2022 31
2(c) 14 2
4 1
18
6 (684) (102)
7 Q) @
6 (473) (71)
6 (133) (20)
@ )
(26) *
(1,324) (198)
(1,306) (195)
2(c) 4,722 706
2(c) (25,392) (3,798)
(20,670) (3,092)
2(c) (12,346) (1,847)
2(c) (1,131) (169)
(13,477) (2,016)

(35,453) (5,303)
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221,136 33,078
14,305 2,140
(7,802) (1,167)

0 0

(43,773) (6,548)

(17,447) (2,610)

166,419 24,893

176,851 26,453

6,629 992
(5,138) (769)
0 0

(48,524) (7,258)

(35,453) (5,303)
94,365 14,115
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2022 31

812
403
46
4,517
2,266
862
48
0
0
186
152
1
0
0
0
0
0
0
(194)
(163)
(11)
(1,675)
(466)
(124)
666
240
35
3,028
1,952

739

196/312



EDINETOOOO

o o o o =2 51
Ooooooooooooooooooad

2022 31 2021 31 2020 31
166,419 24,893 221,136 33,078 209,127 31,281
269,912 402,977 422,923
164,321 24,579 217,472 32,529 205,202 30,694
7,743.00 8,751.00 8,862.00
84.16 12,589 95.99 14,358 98.30 14,704
2022 31 2021 31 2020 31
94,365 14,115 176,851 26,453 262,112 39,207
54,493 5,235 76,147 7,315 85,954 8,257
637,542 3,487 854,885 4,676 1,233,621 6,748
16,363 2,448 18,378 2,749 24,132 3,610
70.40 6,763 79.62 7,648 81.90 7,867
31.69 3,044 28.48 2,736 32.93 3,163
210.53 1,152 189.27 1,035 168.39 921
22.15 3,313 21.33 3,191 21.19 3,170
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2010 12 17
2010 11 18

2022
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Fonds

AIFM

2013

2010 12 16

2013 10 25

2010 12 16
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2022 31

1.39402
4.73860
€ 0.93349
128.64500
16.38450

1.00000

GNMA

FNMA

FNMA
FHLMC FNMA
FNMA

FNMA
FNMA
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FHLMC PCs
FHLMC
PCs

TBA
TBA
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NAV
NAV
0.41 0.10 0.15 2.00
0.41 0.10 0.15 2.00
0.41 0.10 0.15 2.00
0.55 0.10 0.45 3.50
0.55 0.10 0.45 3.50
0.55 0.10 0.45 3.50
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0.01 taxe d"abonnement
0.05
2022 31
2022 31 2022 31 2022 31
9,096 3,238 5,443
0 (€)) (721)
9,096 3,237 4,722
240 2,362 38,698
(695) (6,869) (64,090)
(455) (4,507) (25,392)
8,641 (1,270) (20,670)
(24,740) (10,123) (4,707)
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0 0 (7.639)
(24,740) (10,123) (12,346)
16 169 (1,184)

11 80 53
27 249 (1,131)
(24,713) (9,874) (13,477)
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2022 31

10
SFTR SFT
SFT SFTR 11

2022 31 SFT

11
2022

12
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Statement of Assets and Liabilities

PO Tokal FIMCO Totl
Raturn Fund Retum Fund I

[AeouRks Iy Thourinds, excegd pa urd amoanis ol Y]

31 by 2027 H By 027
Assets
Investments m secuibes Sew Mote Kb i g 1 0
Irvestments n affiliates ) Sire Nt b) 166,066 13338
Uinrealized appreciation on forward foreion currendy contracts See Mote #3) 17 176
Cash ' - Sos Note He) 483 1,152
Drepogins wath counterpanty 0 1]
Recenvables for imvestments sold 7 0
Receivables for Fund units sold 4 0
Other assets 0 3
Total Assets 166,552 75,245
Liabilities
Line ealised depreciation on forward foreign curmency contracts See hote 4(a) {13} (138
P ayable for mvestments pundhased 0 0
Payable for Fund units redeemed (387) 0
Reaued datributon fee SaeNote 6 1) 0
Acirud mansgem ent fin Sire Mot 6 (58 ]
Acqued agency fee See Note & {14 0
Othet hizbiktes a0 0
Total Liabilities (533 HE:]
Mot Assets § 165418 % 75,110
Cost of mwestments in sstunties b ril i]
Cost of svesaments in afffiates 180548 § £71.368
Wnits Outstanding 1.587 966
Met Asset Value Per Unit
Class ALD A Nt
Class ALD (BRLY A HiA
Class 1 UPY) NAFY 1050800
Class 1 (IPY, Hedged) _ MA PY 29000
Class PY Limits Y 774300 M
Class TRY Mt A
Class USD Units i 2416 A
Class USD (BRL) WA A

& zero balance may reflect actusl amcunts rounding b bess than one thowsand.

The notes on pages 18 %o 30 foem an integral part of these finanaal statements

B PIMCOD LUXEMBOURG TRUST IV
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FIMCO Total
Raturn Fumd
Multi-Currency
Selection Funad Tokad

(Rempunts in thousands, ecoept par urd ameenith Al As
3 May 7022 My 2072

Assats

Pt EnEs in Scun s Sare Mote 3b) b 12401 § 1240
Investments in affiiates SeeNote 2b) 83,161 322,565
Unrealised apgreciation on fooward foreign currency contracts See Note 4a) 1,087 1,280
Cagh G Mote JHe 516 3,03
Drepesits wath counterparty 1037 1,037
Receivables for irmestments sold 680 1,062
Fioaivabibes Bor Fund units sald 38 362
Orther assets 1 i
Total Assets 59,541 341,742
Liabilities

Unrealised depresiation on forward foreign currency contrads Seeote dal (@32 @an)
Payable for ivestments purchased 143) (43)
Payable for Fund units redeemed ) (Tos) (1,096)
Acaued dstributon fes Sue Nite G {28} (45)
Acrued management fee See Motz 6 {40 153}
Acrued agency fas SeeMote 6 (&) (X2
Othaet hakbilimes : 126} 166)
Total Liabilities (5,176} (5848
Net Assets i 94365 § 3358%d
Coost af sosstments in S s i 12405 § 12406
Cost of mvestments in afflates b 8079 § ez
Units Dutstanding 45673

Met Asset Value Per Unit

Class ALD MD 7080

Class ALID (BRLY AD 3169

Chss I UPY) WA

Clas  (PY, Hedged) A

Class BY Units HiA

Class TRY TRY  H053

Class LIED Linits ) L)

Class USD (BAL) b 2205

A zorg balance may reflectacthsl amounts reamding bo less than one thowsand.

The notes on pages 18 & 20 form an mbegal part of thess linanaal statements.
Ses Accompanying Motes Annual Réaport l 3 May 2022 9
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Statement of Operations

MHCOTowl  PIMCD Towrl

Raturn Fund ~ Retum Fund Il
[Renounts in thoutandd Woar Ended Yasar Endied

H Moy 2022 3 Mary 127

Imeame

Inteest income SeeMote X § {11 0
(chat [noome 4] )
Total Ingome 4] 0
Expenses

Management fees See Mot & ¥l 0
Tanei " abonniment e Mate 7 0 ]
Dvstsibaution fees Sealote 6 (202) 1]
Agency e See Note 6 (201) 0
Iiederst sperse {1} 0
(ither fees a5y 0
Tatal Eqpunses {1,3735) |
Net Investment Income/(Expense ) {1,375} 0
Mt realised gan'(oss) on invesments Sew Mote Hch 5.056 3,137
Mt realised gan'loss) on forwaed foreign curency contridts and foregn cutiency Sex Mot 2(d) 1455) [4,507)
Net Realised Gainiless) for the Year 2641 {1,270
Net change i uneealised appredavcnidipreciatonj onmmstments  SeeMetedd (24,740 (101231
Net change in uneeslised appredaon{depreciation} an fonward foreign qurency coniiacts and foreign currency  Se ote 210 " 24
Met Change in Unrealised Appreciation/{Deprecation) for the Year 24,713 {9,874}
Results on Operations for the Year § (07847 3 {11,144}

A peio bakancs may raflact sctual amcunts reunding to less thin ofa thoutand,

The motes on pages 18 o 20 form: am integral part of these finandal statements.

10 PEIMCO LUXEMBOURG TRUST IV
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FRCO Total
Raturn Fund
Fudti-Cur rancy
Salection Fund Tatal

(Ampunts in thausandsh Foar Endod Woar Enesd

1 My Jr2 H My 2017
Income
Irvmestee st incom e Sese Mana 20¢) § 14 3 14
Qhet Ingome 4 4
Total Income 12 13
Expenses
Maagement fes S Mate & (584) (1,550
Taze d abonnement Sea Mate 7 {7 ()
Distibution fees See Note § (73) 773)
Agency fees S Note & 133 B3}
Inteest epenss {1} e
Cither fees {26} )
Tatal Expenses (1,324 (2.693)
Het Investment Income/(Expense) 11,306} {2681
Rt riealised qandlloss) on investments St Mlate 2ic) 4722 17,055
Met realised gain'(loss) on farward foreign asrency contracts and foredgn cunency See Mate 2ie) (25,353) (30,254)
Net Realised Gain/iloss) for the Year L0670} {13,299)
Met dhanige in uneealisad appredatonf{depeeciation} cn nvestmants See Nate 2ic) 112,245} (47208
Net changs in ureedised apprecatonidepreciation en forseard foreion cutency conbacts and fossign crency  Ses Mote 20d) (1,131} (355)
Het Change in Unrealised Appreciation{Depr ediation) for the Year (13,477} (4%, 064)
Results on Operations For the Year § 1354530 §  (64.044)

A garo balance may reflectactal amounts reunding b less than one thowsand.

The mates on pages 18 %o 20 lorm anntegral part of thase: linandal statements

Ses Accompanying Motes Annual Réaport l I May 2022 N

209/312



Statement of Changes in Net Assets

EDINETOOOO
O00OO00O00000000000000n0Oon0gogogoOnoan(e25088)
Oooooooooooobooooooad

FIKCO Total FIKCO Total

Return Fund  Raturn Fund 1I
[Rendunts in Mhousandd Youar Endisd Yoor Ended

H My 2022 T Blay 0022
Het Assets at the Beginning of the Year H 21,136 § 102708
Proceeds froen urets issued 14,305 160
Dvsibution paid (T.200 (2,682}
Proceeds fecen rowvestrment of distibution ] 1682
P ayments o units redied ed {43,773} {16614}
Results on apesations for the yess L I IAL)
Met Assets at the End of the Year b 166419 § 75110

FKCO Total

Return Fund

HMulti-Cumra
Selection Fund Total

[Renbises i theutandd Yoot Ended Yot Ended

Ty 022 May 2007
Met Assets at the Beginning of the Year i 176851 § 500685
Proceeds from urits issued G629 21,034
Drstsibution paid i5,138) {15,622}
Froceeds from reinvestment of disribution 0 1681
Fayements on wnits redéem ed (48,5.24) (108911}
Rotzults on opetatons for e pear (35,453) {54,044}
Net Assets at the End of the Year § M35 § 335504

A zorg balance may reflact achual ameunts reunding be less than one thowsand.

The motes om pages 12 % 20 form am ntagral part of these finanaal statements,

12 PIMCO LUXEMBOURG TRUST IV
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Statement of Changes in Units Outstanding

FICO Totad
Return Fund
FIMCO Total  PIMCO Total  Bulti-Currency
Return Fund  Return Fund || Selection
(Aempusts in Ehousandsh Yoow Ended Year Ended Yoo Ended
Wy 2037 31 May 2022 3 May 2022

Units Dutstanding at the Beginning of the Year

ClassAUD NA NI 812
Class ALUD @RL) WA MNAA 403
Class | 0PV} A 3] NA
Class | IPY, Hedged) Nk 3 N
Class JPY Uinits 45 (T [T}
ClassTRY WA A 4517
Clags LISD Urats 1,166 MAA M
Class LISD {BRL) MiA Bk 86l

Utz assued dunng the year
Class AUD N M 4z
Class AUD {BRL) MiA PR 1]
Class | (PY) WA 2 NiA
Class ) Y, Hedged) NA 0 N
Class IPY Units ] M NiA
Class TRY A M 186
Class LSD Ursts 152 M NiA
Class LISD BRLY NiA I T

Linies izuid from remstment of dasibunons
Class AUD NA MIA ]
Class ALD (28L) NA MEA 0
Class ) (PY) [ 0 M4
Class | (Y, Hedged) A 10 HiA
Class IPY Linits 0 MiA ik
Class TRY N MR n
Class LISD Units. 0 A Haré
Class LISD {BRL) A hiA ]

Linits redeemed diring theyear
Class AUD WA WA (194)
Class ALUD {2RL) WA P (163}
Class) (P1) NiA - N
Class | (PY, Hedged) A (71) NA
Class IPY Units 1} M WA
ClassTRY NA WA (1,675}
Class LISD Urets {a6) WA NA
Class USD (8AL) WA NIA (124)

Units Qutstanding at the End of the Year
Class AUD A MAA 13
Class AUD [BRL) MK hiA 240
Class | {(IPY) WA 630 NA
Class | [PY, Hedged) T 335 WA
Class IPY Units 2 WA Nk
Class TRY A WA 3.028
Class LISD Ursts 1952 WA WA
Class LIS IBAL) N MiA 73

# zerg balance may refectactual amounts rounding b (s then one thousand.

The motes o pages 18 w0 20 foem an integral part of thess finangal statements

Ses Accompanying Motes Annua Réaport l 31 May 2022 13
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Statistical Information (emsited
FIMCO Total Return Fund
TR S i) Ell d:rmhﬂ 3 M,:INH H 1:;120!0
Het Assets b 166410 § 436§ ri A
et Agsets in IPY PY 269512 JPY 402577 FY 40291
et Asets inU3D ¥ 164321 § nr4ar2 3 06,202
Met Assst Value Per Unit
Class PY Units Y 778300 JPY  BIMO00 PY 886000
Class USD Units § wMi6 § 9599 § 930
PIMCO Total Return Fund Il
[Renouents in Ehausands, eccepd par unt ameuni =) st et Asal
3 My W1 # My 201 3 May 2020
Het Assets i 75010 § orme 124,024
Net Aissets in PY PY 9662510 JPY 11,295299 BY 13369307
Net Asset Value Fer Unit
Class 091) PY 1050800 IPY 1045700 BY 103390
Class 1 {IPY, Hedged) Y 825000 JFY 934600 BY 946000
FiRCO Total Return Fund Multi-Currency Selection
i s i s s i H u):pdmz H li:'fmt £ :ﬁm
Net Assets 3 94365 § 176851 § 262112
Net Assets in AUD AUD 54493 AUD 76147 AUD 85954
Net Assets in TRY TRY 637,542 TRY 854835 TRY 1233621
et Aszets in LISD 3 16363 § 18378 § pERE
Net Asset Value Fer Unit
Class ALD AUD 7040 AUD 7962 AUD 810
Class ALID (BRLY AUD 3169 AUD 845 AUD At
Class TRY THY 21053 TRY 18927 TRY 168,33
Class USD) (BAL) § 215§ 2133 3 219

Anaual Report | 31 May 2022 21
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1. GENERAL INFORMATION

PIMCT) Lunembourg Trust B (the "Fund ™) s 3 mutual mvestment fund

(" fonds commun de placement™) arganised undes the laves of the Grand
Duchy of Licemboueg 35 an uninooporated Co-propriatorship of its assets.
The Fund 15 managed in the interest of its co-owners (the " Umtholdess™) by
Its management company 2nd Altemative Investment Fund Manager, FIMCO
Glshal Adwears (Luemboutg) 54, (the “Managemant Compary™ of the
TAIFMT), 3 company incorporated under the laws of the Grand Dudhy of
Lipterniboutg and leawng i1 registered office in Lueembourg. Tha assets of
the Fund, which are held in custody by State Strest Bank Intenabonal
GrrbH, Liembourg Branch (the ~Depodtany™), ane sgregated fom those of
the AIFM. The Fund 15 organsed en Luxembourg pursuant to Part | of the
amended Law of 17 December 2010 condening Undertakings for Collective
Imrvestmant, 35 amended

The AIFM was mooiporated on 18 Movernber 2010 and is the AIFM of the
Furd under Chapter 2 of the Law of 2013 {ihe Luxembourg law of 12 July
2013 on altenatve investment fund managers, a5 may be amended from
tirme o time (the “Law of 2013 1. On behat of the Fund, the AIFM may
isswe different senies of units {"Units ™) which are related to spedific
portholicg of ssets (sach 3 "Sublund”) establizhed within the Fund. The
Subfunds are structured as Tunds which primanly invest through @ Masted
Feader structwe (35 defined in the Frospectus) in the PIMCO Total Retwin
Strateqy Fund (the "Target Fund”).

Cigrenthy thres Subfunds are open:

Bz

Loy Inception Doty
PIMCO Total Retum Fund [the “TRF Subfund*) § 16 December 2000

PIMCO Total ngFuml {the

TR Sublund 1) £ 25 Ociober 2013
PIREC O Total Retum Fund Muld-Cumengy
Selaction {the “TRFMS Sublund*) § 16 December 2010

2. SIGNIFICANT ACCOUNTING POLICIES

Thesa gnnua financal statements are presented in acoordance with
Luneerribaung legal and requiatory requirements. The preparation of inandgal
statements, in acoordance with Luembaurg requiremants, requines
managament 1o make edimates and assumptons that affect the reported
amaunts and disdosures in the finandal staterments. Actual resulis could
differ from those estimates.

All amounts have been rounded o the nearest thousand, unless otherwise
indicated. A 2oro balance may reflect 0tual amounts rounding 1o less than
one thousand. The Schedule of investments of ertain Funds may hold
transter able securities displaying both a nil par valee and ril fir valus
when the actual par value and Far value amounts are rounded to the
neaest tousand.

{a) Determination of Met Asset Value per Unit

Thie Mat Asset Value (" NAV") per Unit of each Subfund is expressed in
WS Dollar. The NAY for eadh Subfund shal noimally be caboulated at the
dose of requla wading (nomally £:00 pom LS. Eastern Time) on the New
York Stock Bxchange (the “NYSE™) on each “Butiness Day™ {each a
“Dregling Day™). A Business Day shall be any day (except Saturday and
Sunday) on which banks in Luxernbourg and the State of California of the
United States of America and in fapan as well 3s the NYSE are open

for business.

(b} Security Valuation

frnvasaments in the Target Fund ane valued at its reported MAV. The Fund wil
niournially use pricing dasa for equity securities received shortly after the diose
of the fo@! markets and do not naemally take into acooent frading,
dearances of semtlerments that take place afer the market dose.

Short-tenm investments having 2 maturity of 60 days or less are genesally
valued at amorbsed cost which aporommates far value.

18 PIMCO LUXEMBOURG TRUST IV

(ch Securities Transactions and Investment Income

Sequrities transactions are recorded 3s of the pade date for finandal
repodting pueposes. Reabsed gains and losses fom seqentes soi are
recorded on the identibied cost bags, Dnadend income is recorded on the
ax-dividend date, except certain dividends from forelgn sequities whese the
ex-divdend date may have passed, which are recorded a2 so0n a5 the Fund
is informed of the ecdividend date, Interest moome, adjusted for the
acgetion of discounts and amortisation of premiums, 15 recorded on the
acaual basis,

{d) Distributions

Thee AIFM may dedda to dismbute some o all of e incoms and’or Gpital
qains annally of inintenm distbutons, o may deddea not o effect
distributions for @ given veat, and instead aooumuate sudy income and/o
capital gaing in the NAY per Unit of a particula Subfund o dassof Units. Al
Units of a particular dass are entifled to partiapate equally in the profits and
dividends made in respect 1o that dags. In the event of a deoaon made 1o
pay divdends, payment will be effected 3 soon as reasonzbly prachcable
after the dedson. Distributions paid on Lnits with an ex-gate duning the
finandal year are recognised Staternent of Changes in Mat Aszets znd the
reimvestment of destributions, being the porticn of total distrbutions which
are ranvested in the Subfund, are also recognised n the Statement of
Changes in Net Assets.

I e of PIMCO Total Retuwrn Fund and PIMCO Total Returi Fund Multi-
Currency Sslechon, under noemal aroamstances the AIFM intends to dedare
digtributions at the last Daaling Day of each month & a record date by
consdering the investment incorme andion capital gains. Addinonal
dustributions may be dedared 35 the AFM deems appoprizte.

In crse of FIMCO Total Return Fund 1, the AIFM intends o dediare
distributions on @ monthly bass o atother tmeds) to be deteemined by te
AIFM by considering the income gains and'on capital gaing, Additional
destributions may ba decared as the AFM deems appropriate.

Limde morrmal arcummstances, te A M does mor imtend o make disyBunons
with respect to the net imvestment income or capital gan atiributable bo e
Accmulation Class Units, if any. Accordingly, the net mwestment ingoms
and capital gans of the Acumukation Class Units wall neither be dedared
nee distributed. However, the NAY per Unit of the Accurulation Class Wnits
will reflect any et mvestment INCOMe of capital gains.

(&) Cash and Foreign Currency

The peesentation currency of the Subfunds is U5, Dolla. The pressnation
aurrency of tha Fund is U5, Dollars, The market values of foresgn securities,
currency hoddings and ciher assets and liabdities, which are not
denominated in a Subfund's presentation curendy, are T andated into ther
respaclive aumency based on the curent sxchange rates each business day,

Fluctuations in the value of currency hioldings and other assets and liakilities
resubtng from danges in exchange rates ane reconded as wntealised foreign
curtency appreciabions or deprecianons, Realised gaing o losses and
unrealised apprecatons of depredanons on ivetment secunies and
income and expenses are randated on the respedive dates of sudh
transactions and the repocting date, respectively, The effects of dhangas in
foreign currency exchange rates on investments in searities are not
seqregated on the Statement of Operations from the effects of hanges in
market prices of those seaurities, but are induded with the net reslised and
unrealizad apprecianon o depredation on feeign currency,

The following table reflects the exchange rates used ar 31 May 2022:

Priseriation Carnemy

Faredgn Curroncy usn

ALy 135407
BRL 4.73660
ELR (o4 €] 093349
P {or ) N2B54300
TRY 1638450
S0 for §) 100000
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3 My 2077

i) Tramsaction Costs

Tramzachon Costs are 0osts ingurad to acquire imvestments, They indude fees
and commissions paid to agents, adwsors, brokers and dealess. Transaction
costs aeinduded on the Statement of Operations within Met realised gain/
(loss) and Net change in unrealisad appreciation!(deprediation) on
irvestments, Met realizad gainf(oss) and Net dhange in unrealised
apprediationd(depreaation) on forward fotesgn qumendy contracts and
foreagn curency. For feced income secuntes and certain derivatives,
transaclion Costs ate not separately identifiable from the purchase price of
the sacurnity and therefore cannot be disdosed separately,

3. SECURITIES AND OTHER INVESTMENTS

{a) U.5. Govemment Agencies or Government-Sponsored Enterprises
Certain Subfunds ray investin secuniies of LS, Government agendes of
gorsmment-sponsoned enterprises, LS. Gowemment securities are
aobligations of and, in certain caes, quaranteed by, the U5, Govesnmant, its
Fqendes of insrumentalities, Some LS, Gowernment sequrities, such as
Treasuy bdis, nates and bonds, and securities quaranteed by tha
Govenment Mational Morigage Assooation |"GHNMA™ of “Ginnie Mae™),
are aupported by tha full faath and credit of the U S, Government; athess,
sudh as those of the Federal Home Loan Banks, are aupported by the fight of
the issuer to borrosy from the U5, Department of the Treasury (the

"5 Treasury™ ) and others, sudh as those of the Fedaral Matonal
Mortgage Assoaason {“FNMA™ or “Fannia Mag"), a1e supported by the
disatonary authority of the U5, Gowernment o pudase the agency's
abligations, 1.5, Governmant secunties may incude Zero coupon secutities,
Zoto coupon seqsities do not distitbute interest on 3 qurrent basis and tend
b b subject b0 3 greater risk than interest-paying seduities.

Govenmment-related guarantors {i.e., not backed by the full faith and aedit
of the U5, Government) ndude FNMA and the Federal Homea Loan
Meetgage Corpoeation (FHLMC™ or "Freddie Mac™), FNMA G 2
government-sponso ed corporation. FNMA purdhases conventional {i.e., not
insured of quarantesd by any government agency) readental morigages
froem alist of spproved sallen'senvicers which inclede state and fedesaly
chartered savings and loan assocations, mutual saings banks, commesdal
bariks and credit unions and mortgage bankers. Fass-through securities
isswed by FRMA are quarantesd a5 to Smefy payment of prndpal and
interest by FMMA, but aie not backed by the Rall faith and qeditof the U5
Government. FHLME issues Participation Certificates ("PCS™), which are
pass-through securities, each representing & undivided interest in 3 pool of
resdentia mortgages. FHLMC guatantees the tmely payment of interest and
ultimate cofechon of prncipal, but PCs are not backed by the full faith and
aredit of the 1.5, Govesnment.

A Subfund may engage in stateqies where it seeics (o extend the expirabon
or maturity of 3 position, auch 253 To Be Announced {"TRA”) secunty on an
undertyng asset, by cosing out the poaton befoe expiration and opening a
niew posion with respect 10 the same underhyng asset with 2 later
expiraton date. TEA sequrities purchased or sold are reflected on the
Staternent of Assets and Lizbilities 32 an aset or liability, respectvely,

{b) When-lssued Transactions

Certain Subfunds rroy puschase o el sequibes on 3 when4<usd basic.
These b ansactions are made condiionally because a sewnty, although
authoticed, has nod yet been ioued in the markat, A commitment is rade by
& Subfnd to purchase or sall these securities for 3 predetermmed price or
vield, wath payment and delivery taking place beyond the assiomary
setflernent period. A Subfund may sell when-issued seurities belore they are
delivered, which may reultin 3 realized gain or loss,

4. FINANCIAL DERIVATIVE INSTRUMENTS

The following disdosures contain infarmation on how and why the certain
Subfunds use finanaal devative nstruments and how fnanaal detivatiwe
insturments affect the Subfunds’ finanaal pogtion and results of operations,
The finanaal delivative instuments autstanding as of year end as disdosad
in the Schedule of Ivestments and the amounts of reahiséd and dhanges n
unrealized appeeaatons and depreciatons on inancal denvative
instuments dunng the year, as discdoged in the Statemnent of Operations,
serve s indicators of the volume of inanca denvatve actmiy for

the Subfunds.

(a) Ferward Foreign Currency Contracts

Certain Subfunds may enter men foewand foreign cwrency conltracts i
connechon wath setthng planned purdiases o sales of sequntes, (o hodge
the curency exposune assooated with some or all of  Subhmd's securities
of & a part of an investment stategy. A forward foreign quirency conbactss
an agreermient batwesn two partes 1 buy and il @ currency at & set price
on @ futwe date, The market value of 3 foeward foreign cusrency contract
fluchuates wath changes in foreign cuerency exdhange rates. Forwarnd forsign
currency contracts are marked (o markat dady, and the changa in valueis
recceded by 3 Subfend 35 an unrealized appeedation or depredation
Realisad gains of losses are equal to the difference between the value of the
contrach at the time it was opened and the value at the tms it was dosed
and ane reconded upon deliveny of receipt of the aurency. These cont acs
may invclve maeket risk in exncess of the unreaksed appreciation o
depreciation reflected on the Statement of Asgets and Liabiltes. In addition,
3 Subfund could be exposed to sk if the counterpar ties ane unable to meet
the terrns of the contracts o if the value of the currency chanpes
unfavourably to the base currency. To mitigate sudh risk, cash o
securities may be exchanged as collateral pursuant to the terms of the
underlying contracts.

Cextain Subfunds sssue hedgod dasses that enter into forward foregn
currency contracts designed to offset the effect of hadging at the Subfund
Tevel in order to eave the hedged dass with an exposure [0 O rendes offer
than the 115, Dallar. There can be no quarantes that these dass spedfic
forward foreign qurrency contracts will te successful,

5. MARKET AND CREDIT RISK

The Subfunds mvest substantially all of their assets in the Target Fund, the
Tisks assodated wath investng in the Subfunds are dosely related to the nisks
assodated with the sscunties and other investments held by the Target
Fund. Thee zbility of the Sublunds to achieve thair investment objectives will
depend upon the ability of the Target Fund to achiewe it respeciive
investment objectves. There can be no asswance that te investment
obgective of the Target Fund will b achisved. The Sublinds” MAY will
fluchuate in response to dhangas in the respechive NAYS of the Target Fund
in which it invests. The extent to which the invesiment perfoimance and
Tisks 3ssodated with the Subfunds correlate to those of the Targat Fund will
depend upon the extent 1 whidh the Subfunds assets are allocated from
time b e for imvestment i the Target Fund, whidh wall wary, Investing in
the Targel Fund imecives certan additonal expenses and tax results that
wialld not be peecant in 3 direct invostmant in e Target Fund.

The ivestmant performance depends upon how its assets @e Focated and
realiocated acoording to the Subfund's asset allocation tamgets and fanges. A
pringipal risk of investing in each Subfund is that the Subfund's asset
alocation sub-adwser well make less than opimal o poor 3sset 3location
denaons, The asset allocaton sub-adwse attemnpts 10 identify iInvestment
Hocations for the Target Fund thatwill peovide consistent, quality
perfoemance for the Subfunds, but there is no quarantes that such lonon
techniques will produce the dedred results,

6. FEES, EXPENSES AND RELATED PARTIES

A Subfund may be subgdct o management and agenaWdistribution fees
payable at the folowing annual rates in the table below (stated a2 3
percentage of the average daily net assets of each Sublund’s respeciive

dlasses taken separately).
Unatholders are oo tubgect 1o an inial sales charge based on the
amount subsoibed:
— lhrn’;mm .lgﬁ;w Ew;lh hgm
TRF Sublurd
Class IS Urits DA1%  000% 0% Upto 2.00%
Class BT Units 1% L10% 0.15% Lip b 2000
TR Sabifurd
_ Clasigen) L N MR NA N
Clags 1Y, Hedgedh MIA* A WA WA

Anaual Report | 31 May 2022 19
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Notes to Financial Statements (cont)

3 My 2077

Banpagement  Agendy  Disteibution  [nital Saks
Sublurd Fea [ e Charge
TRENG Sulbhard
assAlD 0A1%  DI0%  01S%  Up 200%
Class AUD (BAL) 055% 0I0% 04%R Upmw3S0%
Chags TRY 0,555 010%  04%%  Upko350%
Clags SO BRL 0.55% 0.10%  045%%  Up o 3.50%

* Mo Managamenit Fees aie payable to the UFM in respect of the Class 1 (IPY)and
Em\lwﬂ mdgadh.ﬂnﬁa;ﬁclmﬂm;n;:lmgemmt ':?ﬂwﬂfwﬂtﬂr
mrrt Mana e b will ba paid oot maraent fas pa
irestomen vehiches which imast in TRF Subdund 11

The Investment Manager shall be responsibla for paying cortain fees of the
Fund, Thesa fees would indwede fees paid to the Depositary and central
adrrinistration agent. The invessment Manages hall als baar fees and
GHLERISES BN Connecon with on-going routne legal, sudit and tax seevices as
well 35 certain unitholder sendang finctions induding préparation of reuting
unitholder reports and CommUunicalons.

Each of the Subfunds (axcept TRF Subkund I1) pays the Agent Company and
Distributors @ monthly asset-based fea (the " Dismbubon Fee™), accoued daily
and payable m arrears as of the dose of business in Luxembourg on the last
Busness Day of each clendar month.

7. TAXATION

The Sublunds are subject to Luxerbaurg law with respect to their 12 status
Lbneder legisiation and requlatons aurently prevailing in Luvembourg, the
Sublunds are subpect to 3 subsaiption tax (" taxe & sbomnement™) on thei
net assets of 0,01% per annum for 31 insututonal dasses, and of 0.05%
per annum for il non-insttutional dasses, caloulated and payable quarterly.
This tx is berne by the Subfunds. The Sublunds collect the inccame produced
by the securities in their portfolio after deduction of any applicable
withholding tax in the relevant countries, Assets invested in the Target Fund
ate mot subwect to the taxe d'sbonnement.

£. REALISED GAIN/LOSS) AND NET CHANGE IN UNREALISED APPRECIATION/DEFRECIATION)
The realised gani(loss) and net change in unrealised appredationf{depreation) on investments, forward foreign currency contracts and foreign currency for

the finanoa year ended 31 May 2027 aie presented below:

PIRKCO Total

Frpirent
(FIRICD T itald PERICO Todal Wi
Bt Fund  Rodurm Fand 1| St jn
[Arroums i thowands Yoar Ended Yool Ended foar Emded
A May 022 3 May W22 3 May 2002
Het realised gain onirmestments S = S
Hetrealised (loss) on investments o 1)) {721}
et realisad gainifoss) on investments 4,046 187 LRFH
Matraalized gen on forward forsign cunency oot st and forsign asiengy M0 1362 8698
poat reatised foss) on forward foesgn aurency contracts and Torsign currency {£95) (6,259 {64,030
Nat realivad gaini{loss) on forveard forabgn currency contracts and foraign currancy {455} (4,507} (15390
Net realised gain{loss) for the Year B4 (1,270) (206700
Nt change i ureesheed appreciaton on inestments (a0} (013 (4700
Natchange in ureeaksed (depeacaton) on imestments ] 0 (1639
Net change in unrealised appreciationi{depreciation) on investments 24,7400 110,123) {11,346)
Hat change in urgeaksed apprada fon on faward foreion curnancy contracts and foreign cummaniy 16 169 (1,184}
Heat change m ureeaksed [dapredavon) on forward foreign asrency contracts and foreign oumency 11 80 53
Met change in unrealised appreciation/{depreciation) on forvaard foreign currency contract and
foreign currency 7 45 {1,131}
Net Change in Unrealised aciatio reciation) for the Year F (Man3) o [OEM) % (13477)

A zero balance may teflect actud amounts ioundmg 1o bess than one thousand,

9. REGULATORY AND LITIGATION MATTERS

The Fund is not named a5 2 defendant in any matesial hogation o
albatration proceedings and is not awane of any materal bgaton of daim
pending or threatened against it

The foreqoing speaks only as of 31 May 2022,

10. SECURITIES FINANCNG TRANSACTIONS REGULATION
Setuites Ananang Transactons Regulation {"SFTR™) tequines reportng and
disclogures bor securities finanding rarsactions (T5FTs”) and wtal retun
owaps. SFTs ate speifically defined as por Astide 2011) of the SFTR as follows:

¢ 3 tepurchaserievenss tepurchase agreement
*  seouniEes of commodities lending/borrovwing
* 3 buy-saellback o sale-buybad: Farsactions
*  amargin lending bansaction

As at 31 May 2022, none of the Subfunds held SFTs o total raturn swaps,

20 PIMCD LUXEMBOURG TRUST IV

11. SIGNIFICANT EVENTS

In kate Febmuary 2023, Russia commenced 3 military attack on Uksaine. The
outbrea of hostlmes batween the ad couniries could resull in mane
widespread conflict and could have 3 severe adverse effe on the region
and global supply chains. in addition, current and fture sanchons imposed
oft Rusad by the global comminity could have a significant advesse impact
on the Russian and global econamy. The extent, duralion, o repercussions
of such military actions are imposable o predict, but could result m
agnificant market dig upuon,

Othet than the above, there wera no other significant events during the
firvamoal yaar .

12. SUBSEQUENT EVENTS
There were no subsequent events after the finandal year end.
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Schedule of Investments PIMCO Total Return Fund 1 Mgy 2022

TR
LEE WET
06 B DHITE AT

INWESTMENT FUNDS

COLLECTIVE INVESTMENT SCHEMES

FIMCO Total Retamn
Strateqy Fund (a) 1337238 3 TB066 T
Total nsestment Fands § 166,066 9979

OTC FINANCIAL DERIVATIVE INSTRUMENTS {amounts in thousands®, sxcept number of contracts)
* A zero balance may reflect actual amounts rounding to less than one thousand.

HEDGED FOR ) FOREIGM CURRENCY CONTRACTS

Ag 3t 31 May 2022, the Clags IPY Units had the Ellewing forwand foresgn currendy contracts cutstanding:

Mot Uwealised
Satilement Camreey to Cumendy to Ueroadned Useisy i Approciation ol

Comnisnga iy Bl B Do bt ey} A dish (Ehisorsiiad i) Thagriscia ) Mt fispds
oA 062022 b | £ 13 £ 0 £ 0 ] ] .00
0612032 ] 16 ¥ 2137 1] 1] (] 000
BFS 062022 o104 ¥ g ] n (1] (L]
0612022 ¥ 705 ¥ 81 4 a 4 000
aT22 78 50,567 [i] 1] ] 000
BRL 0612022 =] 6,373 o ] ] 000
HUG 0612021 T Ths £ 61 1 0 [ 0,00
LInLe s ¥ 61 ¥ 1907 1] [ (1] (L]
O 062022 B35 B9,557 4 1] 000
Lirfrd v 708 50,957 1] ] ] LUy
TOR LT T ) B9 g 1] (00
0612022 $ 714 ¥ 9130 0 [ {4 000
ar B9 73,509 1 7 (7] Qoo
£ 17 MK ] 4 nan
Total OIC Fireniisl Derpesinve Instrumsenis 5 4 (i)
Total Investments 5 166,070 979
Dt Caizent fesets & Lishililes -3 349 0
Nel Asets 4 166,419 10000

MOTES TO SCHEDULE OF INVESTMENTS {amoeunts in thousands® );

* A pere balance my melled actsal ansounts fomding o ks than ane ihoasand

G Adfdistod 10 Uhe Fund
Colyteenl (Becofped VP hedged Tor DTG Financial Do v st imeets

The kollowing £ a summany by counterpanty of the i val of OTC Snandal dawatwe instuments and collateral (recens diipledaed a5 at 31 May 2011

Tolal Fai Value Collaioeal Mok
Cotsnborgarty o DIL Dt astibien ed Eipisuposd’s
BFL £ 3 to £ 3
X ] 0 4
TOR, &3] i 13)

00 per ewposuee epeasents the net recenabietpayabled that would be dut flomiio he counterparty in the ewent of default, See Mote 5, Market and Creda Risk, in the Botes @
Finarsca] Hatermants for more mformaton regading credit and countarparty risk,

18 PIMCD LUXEMBOURG TRUST IV
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Schedule of Investments PIMCO Total Return Fund Multi-Currency Selection

TR [T
PE LU WET BELIE HET
0 B T (Lo o AEHT JO00%) ALHTE

TRANSFEEABLE SECURTTRES INWESTMENT FUMNDS

IVE INVESTMENT SCHEMES
u SURY 13 FIMCO Tatal Rebam

mwz 1w (1] Strateqy Fand () BROE4BY 3161 B2

:sﬁ :‘.: imﬁ fEdcie} i Tetal Inwesdment Funds § 83,161 88.13

OT13% due b —
DSR2 o)

(LTS die T4ATRY (Ece)

O TEN dpe 10T (RN

B M dise 2107002 RN ;

LOTES de PRS0 (i 011

Total Shoet-Tem Insnments 12401 13.34

Total Bransfemble Seanities § 12,401 13,04

OTC FINANCIAL DERIVATIVE INSTRUMENTS {amounts in thousands®, except number of contracts)

* A zerc balance may reflect actual amounts rounding to less than one thousand.

FORWARD FOREIGN CURRENCY CONTRACTS

et Unesaligsond
Settlomen Clrremcy §o Cursency 1= Unm-aleed Ureoalised Appreaatinng ool
Comtargarty heith b Deckrverend b Bestedvend Apprecation (Deprealion) (Despresciati on Mt Asds
HUS ORI 2022 £ 308 AUD 428 £2 PO 12 000
L D& 202 Y 781 £ 47 0 0 [ 000
D632 f A TRY 1,281 0 {1y 4] .00

HEDGED FORWARD FOREIGN CURRENCY CONTRALTS

B At 31 May 3022, the Class AUD Urits bad the fellomng foreaed Sorsign curmency contracts utstanding,

Mt Uniealsed
Setlierment Curtendy 1o Cunrency te Uneesbod Uspeadied Apgpreistion ool
Enmmrhl B b hadibvssrcnd Bt Riscidrwiond rescia ling l:l}grn-mtlnn!l Ml Assofs
AT 0812032 $ Bon AUD 1,187 5 o0 P u .02
B 062022 134 334 E L} & ool
072022 10,853 15,074 ] (34) ) (0.04)
Br: 0B322 AL 458 H 325 (] )] ) ]
CBK 0RI012 210 581 o i) 1) {01
HUS 0842072 18, T6E 13449 14 (zm {13} {0t
0620322 Foamd AUD 13,564 3 0 16 hua2
072032 AU 2 5 152 o ] 0 0.0
0022 P o11E03 AUD 16425 ] (15 {15 {00z
M Qa2 5217 .08 1% 0 15 ol
i 062022 AUD i ] 14 o i1 {1 (uan
8O QR0 2 P 6403 aub 8987 30 i 30 (a3
TOR 0ai2022 AL 14 i 10 ] L} ] 000
LAG 0B322 15,572 1,117 ] [52) (5] (0]
Qa1 £ GERE AUD 5,355 3 0 Fis LT
[V, 11,113 15,572 53 a 53 (36
5179 f (141) § 38 0.
Ag At 31 My 2022, the Class AUD (BRL) Unes and Chass IS0 (BRL) Wrats had the fallowing focward lonign curmandy cantach outstanding:
Mt Unalised
Sedt kenend Curmendy 1o Cutendy Lo Unnealtod LT Approciation ol
EmmlEErl-; Mh b Dl wrcrn] w ﬂﬂmllm ! Eﬂlﬂ EMM! Hﬂﬁ
il Gerands BRL 37,900 §  Taed i 0 £ (3 £ (138 {115)
erdaiz PFoorml BRL 37800 1% 1] ] 001
0Tz ERL M ¥ 5 o a a L]
0T ¥ 6532 BERL 33886 95 a a5 19
BRC 0E0L BRL 1,519 1 159 i} {2 1 ol
05303 ¥ g BRL 1519 ¥ a i .00
R BRL 1,347 b1 il 1 1] | L]
CBE DeraNz 35,181 T.1E ] (27490 [2T%) .24
Der2az ¥ 7488 BERL 35181 1] G 1] 145] 05
07z £,850 M08 179 0 g 0.0
GLM LIHEF BRL 36,003 f TIm o (388h [358) 041)
I § 1588 BRL 35003 5 (1) 40 .04
0722 1407 T8 3 a im0 039
HUS ez ERL e £ A ] 2y 12 000
1= e R ¥ &0 ERL 158 | 1] 1 00

15 PIMCO LUXEMBOURG TRUST IV
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I My 2077
Mt Lol isaed
Sl lorment Currensy 16 Curendy to Unraliasd Urnvsa el Agprosiation %ol
Lountorgarty hanth b Dl vared he Roceived Approcation __ (Mepracation)  (Teprecation) Wt sl
B Oeiodd BRL 138 3 i P 0 @ R .00
Mermii ] 15 ERL (i) i ] 1] 000
0Tz ERL nm ! 43 1] (1) {n 000
Ml &2 35,533 7,508 15 [5h L] i
DEI0IT § o TaA%7 BRL 35,533 1 0 1 0o
00 151 1174 & 0 5 001
L 012002 BRL 1883 3 IS 1] (ZEh {3} 0.03)
&2 § 1] BERL 1853 13 1] 13 a1
§ a5z § a3y § (78) {.08)
Ag gt 31 May 172, the Class TRY Units had the following forward beegn quirendy confiacs outstanding:
ot Ururoaal i
St Currency to Caprency i Uproapdtocd Ureosg lisead Approsation’ ol
Countergarty Munth e [roedivrerand e mtpstvend Apprecaition (Depredation} (Ieprosation) ot Ausots
BOA Q&M 013 TRy 192% $ 191 £13 11 U] 1 13 i
061022 11 n TRY 330 ] ] i (L)
o' 02z 1] 0 ] 1] 1] 0
BFS OR'I027 TRY 1218 ¥ 12 1 0 1 0.0
ORI § 3703 TRY 57842 ] [263) (263) [0.28)
GLM Oel022 TRY 1,50 ¥ 100 1 0 1 0o
ORI 027 1] 6 TRY %91 o L] 0 non
oz 5710 29,520 ] 439 (439) (048]
HUS OR'027 5,504 52,05 1] [356) (356) {0.3%)
12 QR I032 RY i1l £ 17 1] 0 0 non
OeI022 B 1481 TRY 24117 1] {1,033 11,083) (1.0%)
LT 06027 TRY 5647 1 47 3 ] 3 000
QR0 § 1] TRY 0 0 ] 0 040
anmid 5315 B1455 1] (502) (508 (0.53)
O8r 023 A B33 3376 1] 1478 (478) {0.51)
REC O6rI013 TRY 1056 4 &4 i ] U] 040
LA QRr 022 157,260 9616 k] {109 25 o3
QR0 ¥ 0 TRY 48435 0 (124) {124 013
anmi 9,107 155,509 1] (34) {34 (0u04)
081022 1] 1] 0 0 0 .00
5 § (32500 ¥ (3.196) (339
Toial OFC Finanaal Dermealve Incdrumsents 5 (3.23%) {3.43)
Total Insestments § 92327 %784
Dl Cament Assels & Linbililies § 1033 116
et Assets 5 368 10000

MOTES TO SCHECULE OF INVESTMEMNTS {amounts in thousands® );

* A e balance nury nellod actssd ansounts founding to kes than one thoasiand,
b Wit fssued secwiny,

by Foro coupen sedurily,

e} Compan represents  weld to maiuing,

{d) Alliistedd 1o thes Fand

o} Socurstics withan aggregato Fair value of $209% and cish of $1,357 have boon plodged o cellateral or finanaial dorhad e st rumants 26 gevernad by Intematisnal
Swaps andl Derivlives Assoddatien, Inc nwsten aqeoements asa 31 May 2022

Colxteral (BomivodyTledgad far O1C Financial Derivalive Instrumants.
The following & a summany by counterpanty of the fair valus of OTC dnandal deivatve instuments and collateral (receme diipledged as at 31 May 3012

Tadal Fain Valse Collateral Bt
—EMESATphity off RV Thsryed kot MoooMiiged Bttt
AT R T $ 1
B0 (16} 0 (18]
BFs {03} 300 {3
BRC (7 0 i1
iy, (51} I Hg
GLM {415] ®l (123
HUS {317 0 BI7)
] (1,036} 1050 14
MBI ] m 7
M {347} 1,001 &4
REC i1 0 {1
o] £l 0 30
UaG {124} Pl 157

U e exposus ¢ repeastnis thi nat recendablatpayabile] that would be dus fromito e countenpanty in the swent of dafault, See Nota 5, Market and Crad Rysk, i i Notes
Firearsad Statemants for more miormaton regiading qedit and countarparty risk,

Jes Accompanying Motes Annual Report l 31 May 2022 17
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2023

193,570,248.86

28,954,237,824

447,987.76 67,010,009

193,122,261.10 28,887,227,815
2,524,999

76.48 11,440

330,322,676

764,480

329,558,196

48,566

6,786

43,527,723.78

4,181,273,146

980,095.35 94,147,959
42,547,628.43 4,087,125,187
672,598

63.26

6,077
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1,033,809,900.00

5,654,940,153

23,277,860.00

127,329,894

1,010,532,040.00

5,527,610,259

3,188,648

316.92

1,734

12,983,814.25

1,942,118,936

292,351.06 43,729,872

12,691,463.19 1,898,389,064
598,626

21.20 3,171

6,951,434.04 667,754,754

156,522.50 15,035,551

6,794,911.54 652,719,203
202,085

33.62 3,230
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L-1855 J.F. 49
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2023
4,501 1,116 3,751
9,266 1,000 158,000 4,501
1,000 15 8,000
2018 1,000,000
2019 2,000,000
2020 3,000,000
2021 3,001,000
2022 4,501,000
2023 4,501,000
2023

24
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2010 125 2
2013

2010 2013
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2023

957,033,252.81

1,167,886,331.53
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131

23 103

2023 29
149.58
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2022 12 31
2022 12 31 2021 12 31
4 728,177 108,921 565,315 84,560
4 728,177 108,921 565,315 84,560
1,248,289 186,719

2.2a.1 1,175,960
2.2a.2 72,329

21,078,188 3,152,875 13,668,206 2,044,490

2.2b 10,695,049 1,599,765 6,914,580 1,034,283
10,695,049 1,599,765 6,914,580 1,034,283

2.2¢,3 986,932 147,625 1,111,358 166,237
9,396,207 1,405,485 5,642,268 843,970
2.2d 21,442 3,207 42,513 6,359

23,076,096 3,451,722 14,276,034 2,135,409
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2022 12 31
2022 12 31 2021 12 31

10,205,453 1,526,532 6,526,357 976,212
4 5,098,088 762,572 3,633,115 543,441
4 2,686,434 401,837 2,686,434 401,837
4 185,764 27,787 27,791 4,157
4 21,044 3,148 (115,787) (17,319)
4 2,214,123 331,189 294,804 44,097
2.2 903,284 135,113 172,827 25,851
2.2f 11,967,359 1,790,078 7,576,850 1,133,345

11,967,359 1,790,078 7,576,850 1,133,345

23,076,096 3,451,722 14,276,034 2,135,409
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10

11

13.

14.

15.

16.

17.

18

16.

2022 12 31

2022 12 31 2021 12 31
2.29, 2.2h, 5 5,399,725 807,691 3,342,573 499,982
9 (1,744,229)  (260,902) (2,218,241)  (331,804)
(1,667,441)  (249,416) (1,936,275)  (289,628)

(76,788) (11,486)  (281,966) (42,176)

6 (558,156) (83,489)  (550,753) (82,382)
(5,761) (862) 32,661 4,885

(5,761) (862) 32,661 4,885

81,562 12,200 (100,119) (14,976)

81,562 12,200 (100,119) (14,976)

(161,531) (24,162) (57,212) (8,558)

(161,531) (24,162) (57,212) (8,558)

7 (797,487)  (119,288)  (141,328) (21,140)
2,214,123 331,189 307,581 46,008

; 12,777) (1,911)
2,214,123 331,189 294,804 44,097
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2022 12 31
1915 10 1915
société anonyme 2010 11 18

2010 12 17

2010 125
2013 12 2013
1536 PIMCO
2022 10 16 2763 33
12 31
2010 125
2011 2011
61 EU AIFMD
AlFs
2013
2011 2011 61 EU AlFs
AlFs
AlFs
AlFs
AlFs
AlFs
2010 2013

2022 12 31

fonds commun de placement-fonds d"investissement spécialisé

fonds commun de

placement
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fonds commun de
placement PTRSE

2022 12 31 PTRSF
AIFM
société

en commandite simple

PCOF
sociéte
en commandite simple
PCOF
société
en commandite simple PBF
société
en commandite simple
PBF
société en
commandite spéciale PIMCO
PIF
société en commandite par
actions Société d"Investissement a Capital
Variable-fonds d"investissement alternatif réservé PIMCO
RAIF PIF
société en
commandite spéciale PIMCO
PCOF
société en
commandite spéciale PIMCO
PCOF
société en commandite par
actions Société d"Investissement a Capital
Variable-fonds d"investissement alternatif réservé PAF
RAIF PAF
société en
commandite spéciale
PBF
société en
commandite spéciale PBF
société en
commandite spéciale Société d"Investissement a Capital Variable-

fonds d"investissement spécialisés
ADF
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société en
commandite spéciale
PCOF 2022
société en
commandite spéciale
PCOF 2022
société anonyme
VCM
société en
commandite spéciale
EDCO
société en
commandite spéciale
EDCO
société en
commandite spéciale
PCREL EUR
société en
commandite spéciale
PCREL Non-EUR
société en
commandite spéciale
PCREL
2010 2013
80802
28
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20

2022

a.2

1536
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AEI

2022 12 31
1.0672 2021 12 31 1.1372

233/312



EDINETOOOO
o o o o =2 51
Ooooooooooooooooooad

2022 12 31 AEI
PINCO GIS
74,380 713,447
742,313
PINCO GIS
PINCO
0.00
2022 12 31 1,000 4,501
4,501,000
2021 12 31 3,633,115 2,686,434 27,791 (115,787) 294,804 6,526,357
1,464,973 1,464,973
8,951 149,022 136,831 (294,804)
2,214,123 2,214,123
2022 12 31 5,098,088 2,686,434 36,742 149,022 21,044 | 2,214,123 | 10,205,453
1,000 3,001
1,500 50
2022 29 2022
1,000 1,500 3,001,000.00
4,501,000.00
2001 2,259,431 2,686,434
1915
10
2022 12 31
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2022 12 31 13,516,822,059 2021 12 31
11,472,380,470
PCOF  PCOF  PBF PBF
PINCO LLC PTRSF PCOF  PCOF PIF PIF PCOF
PCOF PAF PBF  PBF PSF  PBF PBF EDCO
EDCO PCREL EUR PCREL Non-EUR PCREL
ADF VM
PINCO LLC
2022 12 31 2021 12 31
39,984,924 25,827,229
120,000 172,501
(32,730,580) (21,189,377)
(1,517,533) (984,482)
(444,750) (429,344)
(12,336) (53,954)
5,399,725 3,342,573

CSSF
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89,825 2021 12 31 95,758
2022 12 31 2021 12 31
4 4
6 6
10 10
RAIF-PIF CFFS
CSSF
3,001 500,000
1,000 1,500
RAIF-Spec Fin CFFS
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PIMCO GLOBAL ADVISORS (LUXEMBOURG) S.A.
ABRIDGED BALANCE SHEET AS AT 31 DECEMBER 2022

31 December 2022 31 December 2021
UsD UsD
MNotes
A. Subscribed capital unp aid 4 T28.177 565,315
1. Subscribed capstal not called 4 TIEATT 565,315
1. Subscribed capital called but unpaid - =
C. Fixed assets 1,248,289
I.  Intangible aszetz 2 =
I Tangible azeets 2.2al 1,175,960 ¥
1. Finamncial asseis 2zal 72,329 .
D). Current assets 21,075,158 13,668,206
1. Stocks - -
1. Dehtors 2.2b 10,695,049 6,914 580
a) becoming due and payable within one year 10,695,049 6,904,580
I, Investments 2.1e. 3 GEG.932 1111358
IV. Cash at bank and in hand 9306 207 5,642 268
E. Prep aymenis 2.2d 21,442 42,513
TOTAL{ASSETS) 25,076,096 14,276,054

The accompanying notes form an integral part of these annual accounis,
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PIMCO GLOBAL ADVISORS (LUXEMBOURG) S.A.
ABRIDGED BALANCE SHEET AS AT 31 DECEMBER 2022 (continued)

31 December 2022 31 December 2021
usD USD
CAPITAL, RESERVES AND LIABILITIES MNotes
Ao Capltal and reserves 10,205,453 6,526,357
1. Subscribed capital 4 5.095,088 3,633,115
1. Share premium account 4 2686434 2,686,434
1. Revaluation reserve - -
IV. Reserves 4 185,764 27,791
V. Profit or {loss) brought forwand 4 21,044 (115,787}
VI Profit for the financial year 4 2,214,123 294,804
B. Provisions 1. 903,254 172,827
C. Creditors 2.2 11,967,359 7,576,850
a) becoming due and payable within one year 11.967.359 7576, 850
vy becoming due and payable after more than ene year - =
. Deferred income E 3
TOTAL{CAPITAL, RESERVES AND LIABILITIES) 25,076,096 14,276,034

The accom panying notes form an integral part of these annual accounts
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PIMCO GLOBAL ADVISORS (LUXEMBOURG) S.A.
ABRIDGED PROFIT AND LOSS ACCOUNT FOR THE YEAR ENDED 31 DECEMBER 2022

1. to 5. Gross profit or loss
6. Stall cosis

a) Wages and salanes
¢} Oiher staff costs

8. Other operating exp cnves

10, Incom e from other investimenis and loans
forming part of the lxed assels

a) derved from affiliated undenakings

11. Oilver interest receivable and similar income
b} other interest and similar income

13, Value ad josiments in respect of financial assets
and of investments held as corrent asseds

14, Interest payvable and similar expenses
by} other interest and similar expenses

15, Tax an profit oF loss

16, Profii or loss after taxation

17, Other taxes not shown under items 1 0o 16

18, Profit or loss for the Minancial year

31 December 2022

31 December 2021

UsD UsD
Motes

L%, 220 5 5,399,725 3342573
9 {1,744,229) (2.218,241)
(1L667441) {1,936,275)
{76,788) (281,966)
& (558,156) (550,753)
(5.761) 3r661
(5.761) 31661
£1,562 (100,11%)
81,562 (100,119)
(161.531) (57, 212)
(161,531) (57.212)
7 (797,457) (141,328)
2,214,123 307,551
7 (12,777
2,214,123 294,504

The accompanying notés form an integral part of these mnual accounts,

id
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PIMCO GLOBAL ADVISORS (LUXEMBOURG) S.A.
NOTES TO THE AUDITED ANNUAL ACCOUNTS
FOR THE YEAR ENDED 31 DECEMBER 2022

Creneral information

PIMCO GLOBAL ADVISORS (LUXEMBOURG) S A. (the “"Company”} was incorporated on 18 November 2010 ms a
sociétd monyme (limited hability compny ) in Luxembourg for an unlimited duration, az zet forth in the Luxembourg Law of
10 August 1915 on commercial companies, as amended (“Law of 1915} The Company is a management company subject to
article 125-2 of the Luxembourg low of 17 December 2000 on un dertakings for collective mvestment, s amended {the *“Law
of 20010) md mn antherized aliemaive invesiment fund manager under the Luxembourg law of 12 July 2013 relading to
alternative investment fund managers, as may be smended from time to time (the “Law of 20137}

The registered affice of the Compamy 1z edablished af PIMCO, 2 rue du Fossé L-1536 Luxembourg,

On 16 Deceber 2022, the Company transferred its registered office from 33 rue Sainfe Zithe L-2763 Luxembourg to the
current address.

The Company's financial veqr stasts on | Januwy and ends on 31 December of each vear,
The purpose of the Company is:

a) the performance of management company functions under article 125-2 of the Law of 2010 of Luxemboorg and
foreign common funds, investment compames with vansble capital and/or mvestment companies with fixed capital
which qualify as altemative investment funds (“AIF") within the meaning of directive 201 1/61/EU of 8 June 2011
on alternative invesiment fund managers, as may be amended from time to time (“ATFMD" % and

b} the performance of investm ent management functions, administration functions and/or marketing functions within the
meaning of article 5(2) and Annex [ of the Law of 2013 for Luxembourg and foreign AIFz within the meaning of
directive 201 1/61/EU of 8 June 2011 on altermative investment fund managers, as may be amended from time to time.

The Company may provide the above mentioned management, administration and marketing services alzo 1o the subsidiarics
of ATFs which it manages.

The Company shall manage any activities connected with the management, administration and promotion of the AlFs which it
manages. It may, on belalf of the AIFs which it manages, enter into any contracts, purchase, sell, exchange and deliver any
securities, proceed to any registrations and transfer in its name or i third parties” names in the register of shares or debentures
of any Luxembourg or foreign companies, and exercise, on behalf of these AlFs md the holders of their units or certificates,
all rights and privileges, especially all voting rights aftached to securities constituting assets of these AlFs, The foregoing
powers shall not be considered as exhaustive, but only as declamtory,

The Company may perform permitted activities outside of Luxembourg through the free provision of services and'or through
the opening of branches.

The Company may carry on any activities deemed vseful for the accomplishment of its objed, remaming, however, within the
limitations set Forth by the Law of 2010, the Law of 2013 and any other applicable laws and regulations.

Agat 31 December 2022, the Company 15 the management company of the following Fumds (“the Funds™):

PIMCC Luxembourg Tmst (“Tres™), a muival invesiment fund - specialized invesimeni fund (fonds commun de
placement — fonds d’investizsement spécialisé) organised under the laws of the Grand Duchy of Luxembourg.

i1
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PIMCO GLOBAL ADVISORS (LUXEMBOURG) S.A.
NOTES TO THE AUDITED ANNUAL ACCOUNTS (continued)
FOR THE YEAR ENDED 31 DECEMBER 2022

General information (continued)

<PIMCO Luxemboung Trust IV (*“Trust IV™), amual investment fund (fonds commun de placement) organised under the
laws of the Grand Duchy of Luxembourg,

-PIMCO Total Return Strategy Fund (“PTRSF"), a mutmal investment fund (fonds commun de placement} organized under
the laws of the Grand Duchy of Luxembourg.

As i 31 December 2022, the Company is the appointed Altemative Investment Fund Manager (“AIFM™) of Trust, Trust IV,
PTRSF and:

PIMCC Corporate Opportunifies Fund 11 Lux SCS (“PCOFIT"), a common limited parnership (société en commandite
zmmple} incorporated under the laws of the Grand Duchy of Luxembourg.

PIMCC Corporate Opportunities Fund [ Lux Feeder SCS (*PCOFI Feeder™), a common lim ited partnership (zociété en
commmndite simple) incorporaled under the laws of the Grand Duchy of Luxembourg.

PIMCC BRAVO Fund I Lux SCS (“PBFII"), a common lmited partnership (société en commandie simple)
incomparated un der the laws of the Grand Duchy of Luxembourg.

FIMCO BREAVO Fund 1T Lux Feeder SCS (“PEFI Feeder”), a common limited pastnership {société en commandite
smmple ) incorporated under the laws of the Grand Duchy of Luxembourg,

PIMC O Private Income Fund 1 SCSp (“PIF Feeder”), a special limited pannership (société en commandite spéciale)
incomporated wnder the laws of the Grand Duchy of Luxembourg.

PIMCO Private Income Fund IT SCA, SICAV-RAIF (“PIF Master”), a parmership limited by shares {société en
commandite par adions) reserved allemative investment fund (Seciété dinvesiissement a4 Capital Variable - fonds
d'investissement alternatif réservé ) organ sed under the lows of the Grand Dudhy of Luxembourg.

SPIMCC Corpormte Opportunities Fund [11 Lux Feeder SCSp (“PCOFI Feeder™), a special limited partmership (société en
commandite spéciale) incorporated under the ks of the Grand Duchy of Luxembourg.

PIMCC Corporate Opportunities Fond 1T Lux SCSp (“PCOFIN™), a special lmited parinership {zociété en commandite
spiciale) incorporated under the laws of the Grand Duchy of Luxembourg.

PAF Lux 3CA, SICAV-RAIF ("PAF Master”), a parinership limited by shares {société en commandite par actions)
reserved aliemative investment fund (Sociéré d'Investissement & Capital Variable - fonds d'mvestissement alternatif réservé)
organised under the laws of the Grand Duchy of Luxembounrg.

SPIMCO BEAVO Fund IV Lux Feeder SCSp (“PBFIV Feeder”), a special limited parmership (société en commandite
spéciale) incorporated under the laws of the Grand Duchy of Luxembourg.

PIMCO BRAVO Fund IV Lux SCSp (“PBFIV Master”), a special limited partnership (sociéié en commandite spéciale)
ncomporated wn der the laws of the Grand Duchy of Luxembourg,

-Allianz Drebt Fund $C8p SICAV-SIF (“ADF"), aspecial limited partnership (société en commandite spéciale) specialized
nvesment fund (Société d'Investizsement d Capital Vanable - fonds d'investizsement sp écialisésh organized under the laws
of the Grand Duchy of Luxembourg.

PIMC O Corporate Opponunities Fund IV Lux Feeder SCSp (“PCOFIV Feeder™), a special limited partnership (société en
commandite spéciale) incorporated under the laws of the Grand Duchy of Luxembourg. No activity in 2022,

PIMCO Corporate Opportunities Fund IV Lux SC8p (“PCOFIVY), a special limited parin ership {société en commandite
spéciale) incorporated under the laws of the Grand Duchy of Luxembourg. No activity in 2022,

iz
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PIMCO GLOBAL ADVISORS (LUXEMBOURG) S.A.

NOTES TO THE AUDITED ANNUAL ACCOUNTS (continued)
FOR THE YEAR ENDED 31 DECEMBER 2022

1.

2.1

General information (continued)

<Wanilla Capital Markets 8.A. (“VCM™), a public limited company {société anenyme) incomporated under the laws of the
Gramd Duchy of Luxembourg,

-PIMC O Evropean Data Centre Opportunity Fund Feeder SC8p (“EDCO Feeder™), a special limited partmership (zociété en
commandite spéciale) incorporated under the laws of the Grand Duchy of Luxembourg.

PIMCC European Data Centre Opportunity Fund SCSp (“EDCO Master™), a special himited partnersup {société en
commandite spéoiale) incorporated under the laws of the Grand Duchy of Luxembourg.

PIMCC Commercial Real Estate Lendmg Europe Fund Euro Feeder SCSp (“PCREL EUR Feeder™), a special limifed
partnership (société en commandite spéciale) mcorporated under the laws of the Grand Duchy of Luxembourg.

PO Commercial Real Estate Lending Europe Fund Non-Eure Feeder SCSp ("PCREL Non-EUR Feeder™), a special
limited pastnership (zociété en commandite spéciale) incorporated under the laws of the Grand Duchy of Luxembourg.

SPIMCT Commercial Real Estate Lending Enrope Fund SCSp ("PCREL Master™), a special limited partnership (société en
commandite spéciale) incorporated under the laws of the Grand Duchy of Luxembourg.

The Company may exercise any permitted activity within the broadest meaning of the Law of 2010 and the Law of 2013,

Consolidated Moancial statements information

Allianz 8E, a company formed in Germany, is the highest group mto which the annual accounts of the Company are
consolidated. The fmmncial statements of Allianz SE are available from its registered office at Kémgmaralbe 28, D-80802
Minchen, Germany.

Summary of significant accounting policies

Basis of preparation

The accounting policies of the Company are in compliance with Luxembourg stamtory and tax requirements. The
accampanying annual accounts have been prepared under the histarical cost convention {(except for the wse of the fair value

option for investments and other financial instruments).

Accounting policies and valuation rules are, besides the ones laid down by the Law of 19 December 2002, as amended,
determined and agplied by the Board of Directors.

The preparation of annual accounts requires the use of certain critical accounting estimates. It also requires the Board of
Diirectors (o exercise its judgement in the process of applying the accounting policies. Changes in assumplions may have a
significant impact on the anmual accounts in the penod in which the assumptions changed. Management believe that the
underlving assumptions are appropriate and that the annoal sccounts therefore present the financial pozition and results fairy.

The Company makes estimates and assumptions that affect the reported amounts of assets and liabilities in the next financial
vear, Estimades and judgements are continually evaluated md are based on higtorical expenience and other factors, including
expeciations of future evenis that e believed 1o be reasonable under the circumsances,

i3
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PIMCO GLOBAL ADVISORS (LUXEMBOURG) S.A.
NOTES TO THE AUDITED ANNUAL ACCOUNTS (continued)
FOR THE YEAR ENDED 31 DECEMBER 2022

2.2  Significant sccounting policies

(a) Fixed asseis
(a.1) Tangible assets

Tangible assets are valued of historcal acqustion cost including the expenses madental thereto or o production cost. Tangible
assets are written oft on a straight-line basis over their expected useful economic lives.

The depreciation rates applied are as follows:

Depreciation

ride
Leazehold improvements Ower the term of the lense
Fumniture & fittings 0%

Land is not depreciated,
During 2022, the Company entered into a new property lease for nine years at 2, rue du Fosse, L-1536 Luxembourg.
Where the Company considers that a tangible aszet has suffered a durable depreciation in value, an additional write-down is

recorded to reflect this impaiment of value. These value adjusiments are not continued if the reasons for which the value
adjustments were made have ceased to exist.

(0.2) Financial asseis

Financial assets are individaally valoed af the lower of cost or market valie, without compensation of the individual capital
gaings or eapilal losses,

At the end of each financial year, an individoal evaluation of each financial asset iz realized in order to reflect in a satisfactory
and precise way the situation of the concerned financial azset. The eventual value adjustments are recorded 0 the profit and
loss account, These value adjustments are not continued if the reasons for which the value adjustments were made have ceased
1o exist.

(b} Debtors

Amounts owed by debtors are valued at their nominal value, They are subject to value adjustments where ther recovery is
compromised. These valee adpraments wre not continued if the reasons for which the value adpstments were made have censed
to apply.

14
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PIMCO GLOBAL ADVISORS (LUXEMBOURG) S.A.
NOTES TO THE AUDITED ANNUAL ACCOUNTS (continued)
FOR THE YEAR ENDED 31 DECEMBER 2022

2. Summary of significant accounting policies (continned)
3.1 Significant accounting policies (continued)
(£} Investments

Investments are classified &t fair valoe being the market value of the mvestments. Investments comprise of transterable
securities and other fnancial insiruments are initially recognised al cos, being the fair value of the consideration given.

Gaing and losses ansing from changes in fair valoe of the financial curent assets are included in the Profit and Loss Account
as valie adjustments i the vear i which they arse. The fair value of fmancial current assets 1= based on the lag available Net
Azzet Value of the underlying investment.

The Company purchases financial instruments to reduce market rigk exposure ansing from the Company’s participation o an

Allamz sponzored compensaion plan (AEQ plan}, which provides certain employees enhanced compensation that is tied to the
growth of Allimiz SE stock,

(d) Prepayments
This asset item inchides expenditure incurred during the financial year but relating to a subsequent financial year,

(e) Provisions
Provisions are intended to cover losses or debts, the nature of which is clearly defined and which, @ the date of the balance
sheet, are cither likely to be incurred or certain to be incurred but uncertain as o their amount or the date on which they wall
arise.
Provisions may also be created to cover charges that have onginated i the financial vesr under review or m a previous finan cial
vear, the nature of which iz clearly defined and which, & the date of the balan ce sheet, are either kely to be meumed or cerfain
to be incurred but uncertain as to their amount or the date on which they will arise.

(0 Creditors
Amounts due to ereditors are valued at their nominal value. They are composed of amounts due to affilisted undertakings and
other creditors.

(g8) Foregn carrency translation

The share capital of the Company is in Eure. The Company mamniains its books and records in US Dollar (USD), the functional
and prezentation currency of the Company. The subscribed capital is converted at historic exchange rates.

Bank balances, other assets and habilities and the value of secunties held, which are expressed in currencies other than USD,
are translated mio USD at the exchange rate prevailing at the balance sheet date, The EUR to USD rate af 31 December 2022
was L0672 (31 December 2021: 113725 All related exchange differences are accounted for in the profit and loss account for
the yvear. Transaction= in foreign cumencies are recorded af the exchange rate prevailing af the date of transaction.

(h) Gross profit

The gross profil comprs e amounts derved from the affilised undertakings and is recorded on m accrual basis,
1%

244/312



EDINETOOOO
o o o o =2 51
Ooooooooooooooooooad

PIMCO GLOBAL ADVISORS (LUXEMBOURG) S.A.
NOTES TO THE AUDITED ANNUAL ACCOUNTS (continued)
FOR THE YEAR ENDED 31 DECEMBER 2022

2. Sommary of significant accounting policies (continued )
1.2 Significant accounting policies {continued)
(i) Income and other external charges

Income and other external charges are recorded by the Company on an accrual basis,

3. Invesiments

At 31 December 2022, thiz balance inclodes the AE] investmnent and 74,380 Clazs £ shares in the US Short-Term Fund, asub-
fund of PIMOO Funds: Global Investors Series ple (“PIMCO GIS") which cost USD 713,447 and a total market value of USD
T42.313 at vear end. Due to the nature of the Class 2 offering there 15 no Management Fee incurred by the Company. Class £
Shares are offered primanly for other sub-funds of the PIMCO GIS or for diredt investment by institutional investors who have
entercd into an investment management or other agreement with the Investment Adviser or a PIMCO affiliate and in an effon
to avoid the duplication of fees, the Management Fee for the Class Z share iz set ag 0,00% per annom,

4.  Movements for the year on the reserves and profit and loss items

Ag of 31 December 2022, the subscribed capital amounts to EUR 4,501,000 dvided into 4,501 registered shares with a par
value of EUR 1,000 each.

Subscribed Share Legal reserve Net wealth Frofit or Frofit or Total
capital preminm 10X reserve (loss) {loss) lor
hrought the
forward financial
(UsI) year
(USD) (UsD) (UsD) (USD) (USIN) {USI¥)
As at 3,633,115 2.686,434 27,791 - (115,787} 294,804 6,526,357
31 December 2021
Subsenbed capital 1464973 - - - - - 1,464,973
Profit or {loss} - - 8951 149,022 136,831 (294, 804)
brought forward
Profit For the - - - - - 2,214,123 2,214,123
fimancial vear
As at 5,098,088 2,686,434 36,742 149,022 21,044 2,214,123 10,205,455
31 December 2022

The subscribed capital for the issuance of 3,001 shares in registered form with a par value of EUR 1,000 per share have been
fully paid up, while mother 1,500 shares have been 50% paid up.

The Company has increased its subscribed capital during the year 2022 (from three million and one thousand Euro (EUR
3,001,000.00) to four million five hundred and one thousand Eure (EUR 4, 501,000.00) by the creation and the izaue of one
thousmd Hive hundred shares in a registerad fomm with a par value of on e thousand Evro per share) following resolutions taken
by the Extraordinary General Meeting of the shareholders held on 29 September 2022,

Share premiom accounmt

The amount of EUR 2,259.431 {converted to USD 2,686,434} was contrnibuted to the share premium of the Company m 2021,

ia
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Legal reserve
In accordance with the Law of 1915, the Company is required to transfer a minimom of 526 of its net profit for each financial

year to & legal reserve. This requirement ceases to be necessary once the balance on the legal reserve reaches 10% of the
subseribed capital. The legal reserve iz not available for distribution to the Shareholders.

Other reserves

As ot 31 December 20232, the Company allocated an amount which corresponds to five times the amount of Met Wealth Tax
that would be due, to the non-distributable reserves. In accordance with paragraph 8a of the Luxembourg Met Wealth Tox law,
this could result in the Company reducing sy Net Wealth Tax labality to €NIL. This reserve will remain non-chstributable for
a penad of five vears followmg the vear in which the prafil was uzed 1o baild the reserve,

Gross profit or loss

The Company is entitled to a management fee from the Funds caleulsted monthly and quanterly and payvable monthly or
quarterly n amears. All fee income anses in Luxembourg from the Funds whose total net assets as at 31 December 2022 were

USD 13,516,822,059 (3] December 2021: USD 11,472,380,470).

With respect to the PCOFIL PCOFIL, PEFIL, PEFIV funds the Company receives an administration fee, calculated
and payable quarterly to the Company in wremrs on the same dates as the mmagement fees are pavable,

PIMCO LLC has been appointed by the Company as invesiment manager to manage the assets of Trust IV, PTRSF, PCOFIL,
PCOFL Feeder, PIF Feeder, PIF Master, PCOFIIL, PCOFI Feeder, PAF Master, PBFIIL, PBFIIL Feeder, PSF, PBFIV Master,
PRFIV Feeder, EDCO Feeder, EDCO Master, PCREL EUR Feeder, PCREL Non-EUR Feeder and PCREL Master,

The Company 15 the investment manager for ADF and Y CM.

PIMCO Europe Lid. has been appointed by the Company as invesiment sdviser to manage the assets of PIMCO Loxembourg
Trus on a day-to-day basis.

The Company will pay, if applicable, PIMCO LLC and PIMCO Europe Lid. out of the fees that it receives as detailed below,
while retaining a portion of these fees at a varishle rate depending on the level of mcome.

A breakdown of the gross profit or loss is shown in the table below:

31 December 2022 31 December 2021
UsD UsD
Management and Adminisgtration fecs 39,984,924 25,827,229
Other income 120,000 172,501
Fees paid to Investment ManagersInvestment Advisors {32,730,580) (21, 1E9.377)
Other expenzes {1,517,533) (984 ,482)
Audit fees (444,750} (429,344}
Tax services fees {12,336} {53,954}
Gross profit or loss 5,390,723 3,342,573

Other operating expenses

The administrive expenses comprize the Commission de Surveillmee du Sectenr Financier (“CS5F") supervision ad
registration fees, internal andit fees payable to Allianz Asset Management GmbH, Germany, legal fees and costs relating to the
lease as well as other professional fees,

Taxation

The Company is subject to Luxembourg tax regulations applicable to management companies.
17
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PIMCO GLOBAL ADVISORS (LUXEMBOURG) S.A.
NOTES TO THE AUDITED ANNUAL ACCOUNTS (continued)
FOR THE YEAR ENDED 31 DECEMBER 2022

10,

11

Foreign exchange gains and losses

The movement in unrealised gain in foreign currency 1z USD 89825 (31 December 2021: USD 95,758). The movement in
unrealized gain/loss in foreign cumency is the effect of foreign curmrency movements of the cwrent foreign currency cash
balamces when converied to TS0,

Stall Costs

The average number of stafl emploved by the Company dunng the vear is as follow:

31 Decemboer 2022 31 December 2021
Management 4 4
Employees ] 6
Total 10 1]

Evenis during the Year

On 10 January 2022, the Company registered a new product PAF RAIF-PIFIl compariment with the CS5F.

O 14 June 2022 the Company registered five new products, PIMCO Evropean Data Centre Opportumity Fund Feeder SCSp,
PIMCO Furopean Data Centre Opportunity Fund SCSp, PIMCO Commercial Real Fstate Lending Furope Fund Euro Feeder
SC8p, PIMCO Commercial Beal Estate Lending Europe Fund Now-Evro Feeder SCSp, and PIMCO Commercial Real Estate
Lending Europe Fund 5CSp with the C35F.

On 7 September 2022, the Board of Directors resolved to call for payment by the Sole Sharcholder of the unpaud portion of the
share capital (EUR $00,000), 0 a5 to have three thousand and one (3,001 ) shares entirely pad up.

On 2% September 2022, the share capital of the Company increase by EUR 1,500,000 by the issue of 1,500 shares with a par
value off EUR 1,000 each, paid up 50% by pavment i cash.

Subsequent Events

o 20 February 2023 the Company registered a new product, PAF RAIF - Spec Fin compartment, with the CSSF.

18
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2023 109,368,445 172 8,021

80333
59 HRB 42872

CSSF
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Audit report

To the Unitholders of
PIMCO Luxembourg Trust IV

Our opinion

In our opinion, the accompanying financial statements give a true and fair view of the financial position of PIMCO
Luxembourg Trust IV  the “Fund” and of each of its sub funds as at 31 May 2023, and of the results of their
operations and changes in their net assets for the year then ended in accordance with Luxembourg legal and regulatory
requirements relating to the preparation and presentation of the financial statements.

What we have audited
The Fund's financial statements comprise

the statement of assets and liabilities as at 31 May 2023;

the statement of operations for the year then ended;

the statement of changes in net assets for the year then ended;

the schedule of investments as at 31 May 2023; and

the notes to the financial statements, which include a summary of significant accounting policies.

Basis for opinion

We conducted our audit in accordance with the Law of 23 July 2016 on the audit profession Law of 23 July 2016 and
with International Standards on Auditing 1SAs as adopted for Luxembourg by the “Commission de Surveillance du
Secteur Financier” CSSF . Our responsibilities under the Law of 23 July 2016 and I1SAs as adopted for Luxembourg
by the CSSF are further described in the “Responsibilities of the “Réviseur d entreprises agréé” for the audit of the
financial statements’ section of our report.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide abasis for our opinion.

We are independent of the Fund in accordance with the International Code of Ethics for Professional Accountants,

including International Independence Standards, issued by the International Ethics Standards Board for Accountants
IESBA Code asadopted for Luxembourg by the CSSF together with the ethical requirements that are relevant to our

audit of the financial statements. We have fulfilled our other ethical responsibilities under those ethical requirements.

Other information

The Board of Directors of the Management Company is responsible for the other information. The other information
comprises the information stated in the annual report but does not include the financial statements and our audit report
thereon.

Our opinion on the financial statements does not cover the other information and we do not express any form of
assurance conclusion thereon.

In connection with our audit of the financial statements, our responsibility is to read the other information identified
above and, in doing so, consider whether the other information is materially inconsistent with the financial statements or
our knowledge obtained in the audit, or otherwise appears to be materially misstated. If, based on the work we have
performed, we conclude that there is a material misstatement of this other information, we are required to report that fact.
We have nothing to report in this regard.
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Responsibilities of the Board of Directors of the Management Company for the financial statements

The Board of Directors of the Management Company is responsible for the preparation and fair presentation of the
financial statements in accordance with Luxembourg legal and regulatory requirements relating to the preparation and
presentation of the financial statements, and for such internal control as the Board of Directors of the Management
Company determines is necessary to enable the preparation of financial statements that are free from material
misstatement, whether due to fraud or error.

In preparing the financial statements, the Board of Directors of the Management Company is responsible for assessing
the Fund' s and each of itssub  funds ability to continue as a going concern, disclosing, as applicable, matters related to
going concern and using the going concern basis of accounting unless the Board of Directors of the Management
Company either intends to liquidate the Fund or close any of its sub  funds or to cease operations, or has no realistic
alternative but to do so.

Responsibilities of the “ Réviseur d’ entreprises agréé’ for the audit of the financial statements

The objectives of our audit are to obtain reasonable assurance about whether the financial statements as awhole are free
from material misstatement, whether due to fraud or error, and to issue an audit report that includes our opinion.
Reasonable assurance is a high level of assurance, but is not a guarantee that an audit conducted in accordance with the
Law of 23 July 2016 and with ISAs as adopted for Luxembourg by the CSSF will always detect a material misstatement
when it exists. Misstatements can arise from fraud or error and are considered material if, individually or in the
aggregate, they could reasonably be expected to influence the economic decisions of users taken on the basis of these
financial statements.

As part of an audit in accordance with the Law of 23 July 2016 and with | SAs as adopted for Luxembourg by the CSSF,
we exercise professional judgment and maintain professional scepticism throughout the audit. We also

identify and assess the risks of material misstatement of the financial statements, whether due to fraud or error, design
and perform audit procedures responsive to those risks, and obtain audit evidence that is sufficient and appropriate to
provide a basis for our opinion. The risk of not detecting a material misstatement resulting from fraud is higher than
for one resulting from error, as fraud may involve collusion, forgery, intentional omissions, misrepresentations, or the
override of interna control;

obtain an understanding of internal control relevant to the audit in order to design audit procedures that are appropriate
in the circumstances, but not for the purpose of expressing an opinion on the effectiveness of the Fund's internal

control;

evaluate the appropriateness of accounting policies used and the reasonableness of accounting estimates and related
disclosures made by the Board of Directors of the Management Company;
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conclude on the appropriateness of the Board of Directors of the Management Company’s use of the going concern
basis of accounting and, based on the audit evidence obtained, whether a material uncertainty exists related to events
or conditions that may cast significant doubt on the Fund's or any of itssub funds ability to continue as a going
concern. If we conclude that a material uncertainty exists, we are required to draw attention in our audit report to the
realted disclosures in the financia statements or, if such disclosures are inadequate, to modify our opinion. Our
conclusions are based on the audit evidence obtained up to the date of our audit report. However, future events or
conditions may cause the Fund or any of itssub  funds to cease to continue as a going concern;

evaluate the overall presentation, structure and content of the financial statements, including the disclosures, and
whether the financial statements represent the underlying transactions and events in a manner that achieves fair
presentation.

We communicate with those charged with governance regarding, among other matters, the planned scope and timing of
the audit and significant audit findings, including any significant deficiencies in internal control that we identify during
our audit.

PricewaterhouseCoopers, Société coopérative Luxembourg, 7 September 2023
Represented by

Fanny Sergent
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Audit report

To the Shareholder of
PIMCO GLOBAL ADVISORS LUXEMBOURG SA.

Our opinion

In our opinion, the accompanying annual accounts give a true and fair view of the financial position of PIMCO
GLOBAL ADVISORS LUXEMBOURG SA. (the “Company”) as at 31 December 2022, and of the results of its
operations for the year then ended in accordance with Luxembourg legal and regulatory requirements relating to the
preparation and presentation of the annua accounts.

What we have audited

The Company’s annual accounts comprise

the abridged balance sheet as at 31 December 2022;
the abridged profit and loss account for the year then ended; and
the notes to the annual accounts, which include a summary of significant accounting policies.

Basis for opinion

We conducted our audit in accordance with the Law of 23 July 2016 on the audit profession (Law of 23 July 2016) and
with International Standards on Auditing (ISAs) as adopted for Luxembourg by the “Commission de Surveillance du
Secteur Financier” (CSSF). Our responsibilities under the Law of 23 July 2016 and | SAs as adopted for Luxembourg by
the CSSF are further described in the “Responsibilities of the “Réviseur d entreprises agréé” for the audit of the annual
accounts’ section of our report.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide abasis for our opinion.

We are independent of the Company in accordance with the International Code of Ethics for Professional Accountants,
including International Independence Standards, issued by the International Ethics Standards Board for Accountants

IESBA Code asadopted for Luxembourg by the CSSF together with the ethical requirements that are relevant to our
audit of the annual accounts. We have fulfilled our other ethical responsibilities under those ethical requirements.

Responsihilities of the Board of Directors for the annual accounts

The Board of Directors is responsible for the preparation and fair presentation of the annual accounts in accordance with
Luxembourg legal and regulatory requirements relating to the preparation and presentation of the annual accounts, and
for such internal control as the Board of Directors determines is necessary to enable the preparation of annual accounts
that are free from material misstatement, whether due to fraud or error.

In preparing the annual accounts, the Board of Directorsis responsible for assessing the Company’s ability to continue as
a going concern, disclosing, as applicable, matters related to going concern and using the going concern basis of
accounting unless the Board of Directors either intends to liquidate the Company or to cease operations, or has no
realistic alternative but to do so.
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Responsibilities of the “ Réviseur d'entreprises agréé€” for the audit of the annual accounts

The objectives of our audit are to obtain reasonable assurance about whether the annual accounts as a whole are free
from material misstatement, whether due to fraud or error, and to issue an audit report that includes our opinion.
Reasonable assurance is a high level of assurance, but is not a guarantee that an audit conducted in accordance with the
Law of 23 July 2016 and with 1SAs as adopted for L uxembourg by the CSSF will always detect a material misstatement
when it exists. Misstatements can arise from fraud or error and are considered material if, individualy or in the
agoregate, they could reasonably be expected to influence the economic decisions of users taken on the basis of these
annual accounts.

As part of an audit in accordance with the Law of 23 July 2016 and with | SAs as adopted for Luxembourg by the CSSF,
we exercise professional judgment and maintain professional scepticism throughout the audit. We also:

identify and assess the risks of material misstatement of the annual accounts, whether due to fraud or error, design and
perform audit procedures responsive to those risks, and obtain audit evidence that is sufficient and appropriate to
provide a basis for our opinion. The risk of not detecting a material misstatement resulting from fraud is higher than
for one resulting from error, as fraud may involve collusion, forgery, intentional omissions, misrepresentations, or the
override of internal control;

obtain an understanding of internal control relevant to the audit in order to design audit procedures that are appropriate
in the circumstances, but not for the purpose of expressing an opinion on the effectiveness of the Company’s internal
control;

evaluate the appropriateness of accounting policies used and the reasonableness of accounting estimates and related
disclosures made by the Board of Directors;

conclude on the appropriateness of the Board of Directors use of the going concern basis of accounting and, based on
the audit evidence obtained, whether a materia uncertainty exists related to events or conditions that may cast
significant doubt on the Company’s ability to continue as a going concern. If we conclude that a material uncertainty
exists, we are required to draw attention in our audit report to the related disclosures in the annual accounts or, if such
disclosures are inadequate, to modify our opinion. Our conclusions are based on the audit evidence obtained up to the
date of our audit report. However, future events or conditions may cause the Company to cease to continue as a going
concern;

evaluate the overall presentation, structure and content of the annual accounts, including the disclosures, and whether
the annual accounts represent the underlying transactions and events in a manner that achieves fair presentation.

We communicate with those charged with governance regarding, among other matters, the planned scope and timing of

the audit and significant audit findings, including any significant deficiencies in internal control that we identify during
our audit.

PricewaterhouseCoopers, Société coopérative Luxembourg, 24 May 2023
Represented by

Fanny Sergent
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Audit report

To the Unitholders of
PIMCO Luxembourg Trust IV

Our opinion

In our opinion, the accompanying financial statements give a true and fair view of the financial position of PIMCO
Luxembourg Trust IV  the “Fund” and of each of its sub funds as at 31 May 2022, and of the results of their
operations and changes in their net assets for the year then ended in accordance with Luxembourg legal and regulatory
requirements relating to the preparation and presentation of the financial statements.

What we have audited
The Fund's financial statements comprise

the statement of assets and liabilities as at 31 May 2022;

the statement of operations for the year then ended;

the statement of changes in net assets for the year then ended;

the schedule of investments as at 31 May 2022; and

the notes to the financial statements, which include a summary of significant accounting policies.

Basis for opinion

We conducted our audit in accordance with the Law of 23 July 2016 on the audit profession Law of 23 July 2016 and
with International Standards on Auditing 1SAs as adopted for Luxembourg by the “Commission de Surveillance du
Secteur Financier” CSSF . Our responsibilities under the Law of 23 July 2016 and I1SAs as adopted for Luxembourg
by the CSSF are further described in the “Responsibilities of the “Réviseur d entreprises agréé” for the audit of the
financial statements’ section of our report.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide abasis for our opinion.

We are independent of the Fund in accordance with the International Code of Ethics for Professional Accountants,

including International Independence Standards, issued by the International Ethics Standards Board for Accountants
IESBA Code asadopted for Luxembourg by the CSSF together with the ethical requirements that are relevant to our

audit of the financial statements. We have fulfilled our other ethical responsibilities under those ethical requirements.

Other information

The Board of Directors of the Management Company is responsible for the other information. The other information
comprises the information stated in the annual report but does not include the financial statements and our audit report
thereon.

Our opinion on the financial statements does not cover the other information and we do not express any form of
assurance conclusion thereon.

In connection with our audit of the financial statements, our responsibility is to read the other information identified
above and, in doing so, consider whether the other information is materially inconsistent with the financial statements or
our knowledge obtained in the audit, or otherwise appears to be materially misstated. If, based on the work we have
performed, we conclude that there is a material misstatement of this other information, we are required to report that fact.
We have nothing to report in this regard.
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Responsibilities of the Board of Directors of the Management Company for the financial statements

The Board of Directors of the Management Company is responsible for the preparation and fair presentation of the
financial statements in accordance with Luxembourg legal and regulatory requirements relating to the preparation and
presentation of the financial statements, and for such internal control as the Board of Directors of the Management
Company determines is necessary to enable the preparation of financial statements that are free from material
misstatement, whether due to fraud or error.

In preparing the financial statements, the Board of Directors of the Management Company is responsible for assessing
the Fund' s and each of itssub  funds ability to continue as a going concern, disclosing, as applicable, matters related to
going concern and using the going concern basis of accounting unless the Board of Directors of the Management
Company either intends to liquidate the Fund or close any of its sub  funds or to cease operations, or has no realistic
alternative but to do so.

Responsibilities of the “ Réviseur d’ entreprises agréé’ for the audit of the financial statements

The objectives of our audit are to obtain reasonable assurance about whether the financial statements as awhole are free
from material misstatement, whether due to fraud or error, and to issue an audit report that includes our opinion.
Reasonable assurance is a high level of assurance, but is not a guarantee that an audit conducted in accordance with the
Law of 23 July 2016 and with ISAs as adopted for Luxembourg by the CSSF will always detect a material misstatement
when it exists. Misstatements can arise from fraud or error and are considered material if, individually or in the
aggregate, they could reasonably be expected to influence the economic decisions of users taken on the basis of these
financial statements.

As part of an audit in accordance with the Law of 23 July 2016 and with | SAs as adopted for Luxembourg by the CSSF,
we exercise professional judgment and maintain professional scepticism throughout the audit. We also

identify and assess the risks of material misstatement of the financial statements, whether due to fraud or error, design
and perform audit procedures responsive to those risks, and obtain audit evidence that is sufficient and appropriate to
provide a basis for our opinion. The risk of not detecting a material misstatement resulting from fraud is higher than
for one resulting from error, as fraud may involve collusion, forgery, intentional omissions, misrepresentations, or the
override of interna control;

obtain an understanding of internal control relevant to the audit in order to design audit procedures that are appropriate
in the circumstances, but not for the purpose of expressing an opinion on the effectiveness of the Fund's internal

control;

evaluate the appropriateness of accounting policies used and the reasonableness of accounting estimates and related
disclosures made by the Board of Directors of the Management Company;
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conclude on the appropriateness of the Board of Directors of the Management Company’s use of the going concern
basis of accounting and, based on the audit evidence obtained, whether a material uncertainty exists related to events
or conditions that may cast significant doubt on the Fund's or any of itssub funds ability to continue as a going
concern. If we conclude that a material uncertainty exists, we are required to draw attention in our audit report to the
realted disclosures in the financia statements or, if such disclosures are inadequate, to modify our opinion. Our
conclusions are based on the audit evidence obtained up to the date of our audit report. However, future events or
conditions may cause the Fund or any of itssub  funds to cease to continue as a going concern;

evaluate the overall presentation, structure and content of the financial statements, including the disclosures, and
whether the financial statements represent the underlying transactions and events in a manner that achieves fair
presentation.

We communicate with those charged with governance regarding, among other matters, the planned scope and timing of
the audit and significant audit findings, including any significant deficiencies in internal control that we identify during
our audit.

PricewaterhouseCoopers, Société coopérative Luxembourg, 7 September 2022
Represented by

Fanny Sergent
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