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2019

2020

2021

2022

2023

22,982,080.31

42,254,880.85

18,905,106.53

26,071,817.80

4,221,089.64

22,982,080.31

42,254,880.85

18,905,106.53

26,071,817.80

4,221,089.64

22,982,080.31

42,254,880.85

18,905,106.53

26,071,817.80

4,221,089.64

576,063,449.24

424,732,587.49

471,435,415.69

216,964,860.07

242,302,312.93

5,187,714.688

5,214,639.919

5,005,569.831

3,518,417.388

3,875,002.907

576,063,449.24

424,732,587.49

471,435,415.69

216,964,860.07

242,302,312.93

588,226,420.20

432,895,227.22

473,490,494.43

217,332,853.67

246,023,211.49

18.83 20.58 21.29 19.02 18.56

1.03 1.58 0.65 2.23 0.20

1,933,432.90 89,165.95 256,777.54 69,277.45
97.93 98.11 99.57 99.83 98.49
6.44 9.29 3.45 10.66 2.42
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2019

2020

2021

2022

2023

53,122,648.69

2,934,608.01

136,296,658.59

31,127,292.55

13,007,820.43

53,122,648.69

2,934,608.01

136,296,658.59

31,127,292.55

13,007,820.43

53,122,648.69

2,934,608.01

136,296,658.59

31,127,292.55

13,007,820.43

965,150,659.20

1,032,935,408.27

1,416,618,042.26

617,826,495.66

508,295,783.84

304,680.852

256,026.406

227,041.797

200,848.696

179,658.969

965,150,659.20

1,032,935,408.27

1,416,618,042.26

617,826,495.66

508,295,783.84

971,262,326.22

1,044,097,926.46

1,436,859,422.46

641,822,154.75

511,638,860.17

296.04 295.58 330.63 312.83 307.44
16.33 2.32 36.55 17.90 6.85
9,471,701.84 9,070,327.90 8 626 742.40 7,975,339.46 6,583,850.93
99.37 98.93 98.59 96.26 99.35
4.95 0.16 11.86 5.38 1.72
Lux 1988 30
2002 12 20 2005 12
Société d"Investissement a Capital Variable
1996 10 2011 2010
12 17 2010 2011 15
B 56 385
1996 11 Mémorial, Recueil des Sociétés et
Associations 1997 10 27 2005 12
2011 10 2011 1997 11 17 2006
2011

Registre de Commerce et des Sociétés
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Lux 1996 10 1997 10
27 2005 12 2011
UBS Lux Bond SICAV 10
2011 15
UBS Fund Management
Luxembourg S_A.
2016 10 13
UBS Europe SE, Luxembourg
Branch
2017
10
Northern Trust Global
Services SE
2013 15
UBS Asset Management
Americas Inc., Chicago
2013 10 22
UBS Asset Management
Switzerland AG, Zurich
UBS SuMi TRUST 2008 11 14 2011 10 27
2008 11 14
2011 10 27
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2023
2018 713,024.01 106,654 i 5,382,104.762
2019 576,063.45 86,168 i 5,187,714.688
2020 424,732 59 63,532 P 5,214,639.919
2021 471,435.42 70,517 i 5,005,569.831
2022 216,964.86 32,454 i 3,518,417.388
2023 242,302.31 36,244 i 3,875,002.907
2023 269,302.81 40,282 i 5,188,448.439
2018 1,098,109.69 164,255 i 411,401.970
2019 965,150.66 144,367 ] 304,680.852
2020 1,032,935.41 154,506 " 256,026.406
2021 1,416,618.04 211,898 i 221,041.797
2022 617,826.50 92,414 " 200,848.696
2023 508,295.78 76,031 " 179,658.969
2023 502,542.50 75,170 P 170,996.543
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20
20
2010 41(1)
2010 41(2)
2010 41(1)

20

10
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https://ww.ubs.com/global/en/asset-management/investment-
capabilities/sustainability.html

https://www._ubs.com/global/en/asset-management/investment-
capabilities/sustainability.html

Lux

2019 2088

14

Lux

20

10
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10

10

EU
2019 2088
2020 852

2019
2019 2088
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2004 39

1.1

2009 65
2009 65

2009 65
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1.1
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78 660

10 1.1

2.2 2.3

10

1,000
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10

2.3
40
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83 349

2.4

2.3

35

20

30
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20
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80
35
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1.1
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1.1
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S&P/ASX 50 INDEX

AS31

AUSTRIAN TRADED ATX INDX

ATX
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BEL 20 INDEX BEL20
S&P/TSX 60 INDEX SPTSX60
OMX COPENHAGEN 20 INDEX KFX
Euro Stoxx 50 Pr SX5E
OMX HELSINKI 25 INDEX HEX25
CAC 40 INDEX CAC
DAX INDEX DAX
HANG SENG INDEX HSI
NIKKEI 225 NKY
AEX-Index AEX
NZX TOP 10 INDEX NZSE10
OBX STOCK INDEX 0BX
Straits Times Index STI FSSTI
OMX STOCKHOLM 30 INDEX OMX
SWISS MARKET INDEX SMI
SP1 SWISS PERFORMANCE IX SPI1
FTSE 100 INDEX UKX
DOW JONES INDUS. AVG INDU
NASDAQ 100 STOCK INDX NDX
S&P 500 INDEX SPX
RUSSELL 1000 INDEX RIY
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Lux
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50
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15 10 10

50
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2.20 2.00

Lux

1.140 0.910
1.260 1.010

2023
1,529,004.46
2,795,279.72
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80

3.00
2023
142,070.47
609,695.23
2014 91
2016 31
2011 61 2013
12
2013 11
2010

10 437
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2014 91

http://www.ubs.com/lu/en/asset_management/investor_information.html

20.315 15.315
2038 20 15
15.315
15
20.315 15.315
2038 20 15
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Investmentsteuergesetz - InvStG
20
2018 25
2018 822
2020 2018 25 2020 30
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2023
197,548,969.75 73.22
16,240,156.58 6.02
8,050,027.14 2.98
6,300,295.85 2.34
5,541,414.24 2.05
5,378,323.34 1.99
3,778,395.00 1.40
3,554,527.40 1.32
3,243,985.97 1.20
2,832,967.58 1.05
1,991,836.02 0.74
1,595,649.96 0.59
1,491,084.81 0.55
1,466,475.00 0.54
1,241,429.97 0.46
998,170.02 0.37
957,720.00 0.35
262,211,428.63 97.18
929,417.40 0.34
929,417.40 0.34
263,140,846.03 97.53
6,665,800.25 2.47
269,806,646.28 100.00
503,838.91 0.19
269,302,807.37
40,282 %981
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2023

356,945,683.29 70.11
19,445,251 .11 3.82
15,882,105.42 3.12
14,248,025.03 2.80
13,395,729.69 2.63
13,220,318.10 2.60
8,814,386.50 1.73
7,513,912.35 1.48
6,676,260.61 1.31
6,192,113.24 1.22
6,065,163.46 1.19
4,773,240.90 0.94
3,535,359.03 0.69
2,791,328.59 0.55
2,629,935.00 0.52
1,270,950.00 0.25
972,055.05 0.19
886,727.22 0.17
578,655.00 0.11
485,837,199.59 95.42
3,801,428.48 0.75
3,801,428.48 0.75
1,703,459.81 0.33
1,703,459.81 0.33
90.13 0.00
90.13 0.00
491,342,178.01 96.51
17,791,050.19 3.49
509,133,228.20 100.00
6,590,731.12 1.29

502,542,497.08
75,170 %871
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2023
. 1,000
gy”ggsgz'BUSCH €0S 4.70000% 19- 2036/ 7 4.7000 3,500.00 |  3,467,310.00 |  3,207,877.08 .19
CONSTELLATION ENERGY GENERATION
e e 2053/10/ 6.5000 3,000.00 | 2,998,800.00 |  3,007,005.12 1
INTUIT INC 5.50000% 23-15.09.53 2053/ /15 5.5000 3,000.00 | 2,975,160.00 | 2,878,283.28 .07
PFIZER INVESTVENT ENTERPRISES PTE
L oo oo R 2053/ /19 5.3000 3,000.00 | 2,995,530.00 | 2,813,802.00 .04
ATET INC 5.40000% 23-15.02.34 2084/ 115 5.4000 3,000.00 | 2,978,300.00 | 2,807,695.17 .04
DA HOLDINGS 5.05000% 23- 2042/ 115 5.0500 3,500.00 | 3,118,207.08 |  2,706,859.33 .00
WETROPOLITAN LIFE GLOBAL FUNDING-
RN 2028/ /12 5.4000 2,500.00 | 2,496,000.00 |  2,472,184.50 2
NEXTERA ENERGY CAPITAL 4.90000% 2028/ /28 4.9000 2,500.00 | 2,482,815.00 |  2,419,572.98 .90
23-28.02.28
BANK OF AVERICA CORP 2.496%/3M
AR ooms o o 2031/ /13 2.4960 3,000.00 | 3,059,470.91 |  2,404,316.55 .89
10 gg”lgozim'“‘”‘ 0-87500% 21- 2024710/ 0.8750 2,500.00 | 2,496,812.50 |  2,373,271.25 .88
WITSUBISHI UFJ FINANCIAL GRP INC
| o Ao 2025/ 125 2.1930 2,490.00 | 2,519,315.60 |  2,359,957.75 .87
JPVORGAN CHASE & CO 4.452%/3M
12 | e & e 2020712/ 4.4520 2,500.00 |  2,445,000.00 |  2,333,646.35 .86
13 | JPWORGAN CHASE & CO 2.545%/VAR 2032/11/ 2.5450 3,000.00 | 2,602,245.00 |  2,321,682.21 .86
21-08.11.32
14 | BANK OF AVERICA CORP 4.2714/VAR 2020/ 123 4.2710 2,500.00 | 2,627,970.00 |  2,304,110.77 .85
18-23.07.29
15 | APPLE INC 4.85000% 23-10.05.53 2053/ /10 4.8500 2,500.00 |  2,502,650.00 |  2,290,190.05 .85
16 | CONCAST CORP 2.88700% 22-01.11.51 2051/11/ 2.8870 3,750.00 | 2,003,501.99 |  2,210,025.11 8
17 | ORACLE CORP 4.37500% 15-15.05.55 2085/ /15 4.3750 3,000.00 | 2,373,369.50 |  2,161,813.11 .80
SCENTRE GROUP TRUST L / 2-144A
1 | e e o 2025/10/28 3.2500 2,250.00 | 2,326,435.00 |  2,125,619.77 79
19 | AvGEN INC 5.75000% 23-02.03.63 2063/ / 5.7500 2,250.00 | 2,220,120.00 |  2,075,581.39 .77
COLUMBIA PIPELINES HOL COMPANY
20 [ e o 15 oh a0 2026/ /15 6.0550 2,000.00 | 1,999,960.00 |  2,006,273.32 74
AERCAP IRELAND CAP/ GLBL AVIATION
2L [ R o e b e 2025/ /15 6.5000 2,000.00 | 1,088,845.00 |  2,002,306.62 74
- ) —
22 | SIFDOAN AB-LA4A 6.13600% 23 2026/ /12 6.1360 2,000.00 |  2,000,000.00 | 1,991,836.02 74
23 | (A8 SFOLP PLC-14k 6.608%/VAR 23- 2020/ /13 6.6080 2,000.00 |  2,000,000.00 | 1,991,682.70 74
BRASKEM NETHERLANDS FINANCE-144A
2 [ s 2031/ /12 8.5000 2,000.00 | 1,073,740.00 |  1,976,250.00 73
25 | MIZUHO FINANCIAL GROUP 5.778%/VAR 2020/ / 5.7780 2,000.00 | 2,000,000.00 | 1,974,496.20 73
23-06.07.29
26 | MARVELL TECHNOLOGY INC 5.95000% 2083/ /15 5.9500 2,000.00 | 1,086,960.00 | 1,963,024.72 73
23-15.09.33
27 | oNEok INC 6.62500% 23-01.09.53 2053/ / 6.6250 2,000.00 | 1,990,140.00 | 1,958,410.38 73
2 [ JOHN DEERE CAPITAL CORP 5.15000% 2033/ / 5.1500 2,000.00 | 1,999,700.00 |  1,955,804.96 72
23-08.09.33
WASSVUTUAL GLOBAL FUNDING 11-144A
29 | e o 2028/ /14 5.0500 2,000.00 | 1,007,560.00 | 1,952,306.08 72
30 | US BANCORP 5.775%/VAR 23-12.06.29 2020/ /12 5.7750 2,000.00 |  2,000,000.00 | 1,946,760.32 72
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2023
. 1,000
CSC HOLDINGS LLC-144A 5.25000% 2004/ 1 5.2500 11,505.00 | 10,748,781.25 | 10,944,053.01 .15
14-01.06.24
NIDDA HEALTHCARE HOLDING GMBH-
R L ot 2026/ /21 7.5000 6,410.00 | 6,769,252.69 | 6,829,003.68 .34
SUMMER BIDCO BV-REG-S(PIK)
S o000 21t 1 oE 2025/11/15 9.0000 4,830.00| 5,358,310.60 | 5,981,944.31 17
SPRINGLEAF FINANCE CORP 7.12500% 2026/ /15 7.1250 6,045.00 | 6,133,482.94 | 5,920,361.16 .16
18-15.03.26
CCO HOLDINGS LLC/CAPITAL CORP-
T o 1o o 085 2080/ / 4.7500 5,405.00 | 5,483,007.73 |  4,537,234.28 .89
CARNIVAL HOLDINGS BERMUDA-144A
Ao 2028/ 7 10.3750 4,050.00 | 4,203,751.60 | 4,342,689.45 .85
CAESARS ENTERTAINVENT INC-144A
S e 2001 br 2y 2021/ 1 8.1250 4,000.00 | 4,320,808.03 | 4,118,539.93 .81
BLUE RACER MIDSTREAN LLC-144A
sl 2025/12/15 7.6250 4,007.00 | 4,247,303.69 | 4,112,282.71 .81
S&T(')ZEZ;RANCE'M“A 8.12500% 18- 2027/ / 8.1250 4,455.00 4,310,226.75 3,950,677.07 .78
AVERICA, UNITED STATES OF T8
10 [ o o 25 o1 03 24 2024/ /21 0.0000 3,900.00 | 3,795,581.72 |  3,801,428.48 75
1 ’igGgs'gg‘l‘m 4.62500% 19- 2028/ /15 4.6250 4,204.00 | 4,201,622.52 |  3,750,535.03 .74
CLOUD SOFTWARE GROUP INC-144A
12 | ¢ oo o ae on20 2020/ /31 6.5000 4,150.00 | 3,652,554.90 |  3,669,972.41 72
13 | DISH NETWORK CORP-144A 11.75000% 2027/11/15 | 11.7500 3,520.00 | 3,543,306.60 |  3,546,280.32 .70
22-15.11.27
ICAHN ENTERPRISES LP/FINANCE CORP
14 | S TS L 2026/ /15 6.2500 3,805.00 | 3,580,804.57 |  3,535,008.23 .69
ROYAL CARIBBEAN CRUISES LTD-144A
15 | o oS G 2 2027/ /15 | 11.6250 3,240.00 | 3,334,100.41| 3,515,069.52 .69
16 | NAVIENT CORP 6.75000% 18-15.06.26 2026/ /15 6.7500 3,580.00 | 3,477,580.90 |  3,463,035.14 .68
LHNC FINCO 2 SARL-REG-S(PIK)
L e e 2025/10/ 7.2500 3,325.16 |  3,423,023.11|  3,436,898.90 .68
CIRSA FINANCE INTERNATIONAL SARL-
18 [ o 2o 30 15 a7 2027711730 | 10.3750 3,000.00 | 3,476,651.24 |  3,410,498.44 .67
| - )
1g [ CALAXY FINCO LTD-REG-S 9.25000% 2027/ /31 9.2500 3,070.00 |  4,403,651.64 |  3,310,154.00 .65
19-31.07.27
BELLIS ACQUISITION CO PLC-REG-S
20 | o 2026/ /16 4.5000 3,000.00 | 3,306,155.50 |  3,244,837.05 .64
21 | IL1AD HOLDING SASU-144A 6.50000% 2026/10/15 6.5000 3,400.00 | 3,425,221.57 |  3,194,344.20 .63
21-15.10.26
SHYRNA READY MIX CONCRETE-144A
22 [ o oo on 119 2028/11/ 6.0000 3,441.00 | 3,377,263.72|  3,177,629.30 .62
TALEN ENERGY SUPPLY LLC-144A
23 | & eomont 5300 0650 2030/ / 8.6250 3,000.00 | 3,163,331.25 |  3,167,563.88 .62
GOLDEN GOOSE SPA-REG-S 3M
2 | e S 2021/ /14 8.6560 2,990.00 | 3,203,792.71|  3,159,806.02 .62
g5 | NOVA CHEMICALS CORP-144A 5.25000% 2021/ /1 5.2500 3,640.00 | 3,651,760.24 |  3,151,101.27 .62
17-01.06.27
26 | KBR INC-144A 4.75000% 20-30.09.28 2028/ /30 4.7500 3,565.00 | 3,532,83.10 | 3,137,200.85 .62
27 QEF;SI;; GAWING-144A 6.87500% 20- 2027/12/15 6.8750 3,536.00 | 3,604,307.11 | 2,9907,747.96 .59
COMNSCOPE TECHNOLOGIES LLC-144A
28 | 00000 16 1 06 98 2025/ /15 6.0000 3,070.00 | 2,878,375.00 |  2,922,496.14 57
TEVA PHARACEUTICAL FINANCE 11 BV
29 | e o 1s e 5 2029/ /15 7.3750 2,710.00 | 2,964,792.10 |  2,916,439.74 57
30 ﬁéTsiEZERANCE'REG'S 2-50000% 19- 2025/ /15 2.5000 2,900.00 2,932,455.64 2,901,504.38 .57

2023

2023
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2014 2,188,239.91( 327,317| 2,185,406.15| 326,893 16.57 2,479

2015
2,817,607.09| 421,458 2,794,068.97| 417,937 16.81 2,514

2016
2,123,320.29| 317,606( 2,075,815.88| 310,501 17.16 2,567

2017
1,080,485.66| 161,619 1,069,709.38| 160,007 17.77 2,658

2018
723,390.22| 108,205 713,024.01| 106,654 17.69 2,646

2019
588,226.42 87,987 576,063.45 86,168 18.83 2,817

2020
432,895.23 64,752 424,732.59 63,532 20.58 3,078

2021
473,490.49 70,825 471,435.42 70,517 21.29 3,185

2022
217,332.85 32,509 216,964.86 32,454 19.02 2,845

2023
246,023.21 36,800 242,302.31 36,244 18.56 2,776
2022 10 191,363.32 28,624 188,049.40 28,128 17.29 2,586
11 196,886.69 29,450 194,483.90 29,091 18.12 2,710
12 192,192.34 28,748 191,962.80 28,714 17.98 2,689
2023 206,212.00 30,845 203,359.77 30,419 18.77 2,808
204,275.98 30,556 196,685.08 29,420 18.17 2,718
234,042.36 35,008 231,778.17 34,669 18.69 2,796
243,232.97 36,383 242,409.13 36,260 18.81 2,814
246,023.21 36,800 242,302.31 36,244 18.56 2,776
266,969.26 39,933 262,881.37 39,322 18.65 2,790
272,256.87 40,724 266,549.66 39,870 18.74 2,803
275,915.48 41,271 274,795.57 41,104 18.58 2,779
269,806.65 40,358 269,302.81 40,282 18.08 2,704
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2014 4,121,922.48| 616,557| 4,068,639.02| 608,587| 254.04| 37,999

2015
3,725.816.30| 557,308 3,667,554.66| 548,503| 254.84| 38,119

2016
1,435,880.11| 214,779| 1,358,466.67| 203,199| 247.75| 37,058

2017
1,476,294.19| 220.824| 1,446,150.97| 216,315| 277.38| 41,491

2018
1,102,132.51| 164,857 1,098,100.69| 164,255| 282.07| 42,192

2019
071,262.33| 145,281| 965.150.66| 144,367| 296.04| 44,282

2020
1,044,097.93| 156,176| 1,032,935.41| 154,506| 295.58| 44,213

2021
1,436,859.42| 214,925| 1,416,618.04| 211,808| 330.63| 49,456

2022
641,822.15| 96,004| 617.826.50| 92,414| 312.83| 46,793

2023
511,638.86| 76,531 508,205.78| 76.031| 307.44| 45,987
2022 10 515.173.41| 77.060| 511.168.95| 76.461| 295.25| 44,163
11 501.611.40| 75.031| 498,495.26| 74.565| 301.43| 45,088
12 501,703.39| 75,045| 501,331.13| 74,989| 299.19| 44,753
2023 539,934.40| 80,763| 534,155.89| 79.899| 310.37| 46,425
525.429.00| 78,504| 525.067.07| 78,540| 304.91| 45,608
486.708.40| 72.802| 486.115.71| 72.713| 307.76| 46,035
523.188.41| 78.259| 520.225.77| 77.815| 310.70| 46,475
511.638.86| 76.531| 508,295.78| 76.031| 307.44| 45,987
539.148.82| 80.646| 536,516.66| 80,252| 311.43| 46,584
549,720.09| 82,227| 545,236.98| 81,557| 315.34| 47,169
538,344.22| 80,526| 530,902.67| 79.412| 316.22| 47,300
509.133.23|  76.156| 502.542.50| 75.170| 312.17| 46,694
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2014 3.43
2015 1.45
2016 2.08
2017 3.55
2018 0.45
2019 6.44
2020 9.29
2021 3.45
2022 10.66
2023 2.42
100x
2014 6.89
2015 0.31
2016 2.78
2017 11.96
2018 1.69
2019 4.95
2020 0.16
2021 11.86
2022 5.38
2023 1.72
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11 24 11 30
11 24
1986 7701 ( )(30)
1933 17 230.902( )
4.7 17 4.7
C ) HC)

1940 202( )(30) 1
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1996
1996
1997
2005
2011
2015
2017

2018

10
11
10 27
12

10 2011

Lux
Lux
Lux
22 Lux
Lux
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Robert Suttinger

Francesca Guagnini

Josée Lynda Denis

loana Naum

Raphael Schmidt
Richter

PricewaterhouseCoopers, Société coopérative
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1915 10
1915 10 2010
2010 Commission de Surveillance du Sector
Financier
1915 10
1915 10
2010
société anonyme
1915 10 420
30,000.00
1915 10 420 15
1915 10
1915 10 420 17
RESA
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1915 10 420 19 420 23
25
2010
2010 2009 13 2009 65
2001 107 2001
108
2010
2010
2010
2013 12 2013
2013
2010
2010

2010 41
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2009 13 2009 65
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1915 10
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12 24 31
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0.001

60/310

10

EDINETOOOO
O00DO00oDOo0oDOogOonoe22239)
OOoooooooooooOooao

12



20

12 24

31

50

10
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10
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15

2004 11 12
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2016 679
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L-4361

EU 2016
1011

36

https://registers._esma.europa.eu
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https://register._fca.org.uk/BenchmarksRegister
2019

28

BLOOMBERG®
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10

10
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1915 10

1915 10 67

30

30

30
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http://ww.ubs.com/lu/en/asset_management/investor_information.html

http://www.ubs._com/lu/en/asset_management/investor_information.html
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https://www.ubs.com/global/en/legal info2/luxembourg._html

1915 10

11 24 11 30
11 24
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31 11 30

www .ubs.com/lu/en/asset_management/notifications
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2023 13,738,000 22

2023 29
158.00

2023 10,167,024 15
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2023
45 6,869 100
CH 8001
UBS Asset Management
AG
2023
50 100

UBS Americas Inc.

251
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. 2022
Michael Kehl
o 2019 12
Francesca Gigli
Prym
2022
Eugene Del Cioppo
2022
Ann-Charlotte
Lawyer
2022

Miriam Uebel
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2023
2021 14
John Krieg
2022
(James Poucher
2023 405

489,116,293.27
1,801,096,332.16
14,867,797,690.43
2,734,774,643.16
479,982,740.52
405 49,916,283,264.43
2,314,117,708.38
298,261,469.96
539,740,216,617.84
19,855,221.91
110,882,587,803.87
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2023 52
10

UBS(Lux)Real Estate Funds

2008 30 7,186,360,899
Selection - Global

UBS(Lux)Equity Sicav -

2016 28 4,594,004 ,596
Long Term Themes(USD)

Focused Fund - Corporate

i 2003 2,166,488,297
Bond Sustainable USD

UBS(Lux)Equity Sicav -

2004 10 1,878,238,836
USA Growth(USD)

UBS(Lux)Bond Sicav - USD
Investment Grade

. 2017 30 1,641,346,689
Corporates Sustainable

(USD)

Focused Sicav - US
Corporate Bond 2016 11 1,381,211,521
Sustainable USD

UBS(Lux)Equity Sicav - US
Total Yield Sustainable 2013 15 905,635,630
(USD)

UBS(Lux)Equity Fund -

) 1997 13 858,119,457
Global Sustainable(USD)

UBS(Lux)Equity Sicav -

2017 10 13 743,816,809
Engage for Impact(USD)

UBS(Lux)Fund Solutions -
J.P. Morgan USD EM IG ESG
Diversified Bond UCITS
ETF

2019 711,625,784
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1973

Societas Europaea

2023 393,067,791
1915 10
2001 1993
2023 500,000
2023
163.46

UBS SuMi TRUST

2023 5,165

621

2001 10

8,173
29
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446,001,000 705

Societas Europaea
2157
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2010

UBS SuMi TRUST
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131

Lux

23 103

2023 29
149.58

90/310



EDINETOOOO
O00DO00oDOo0oDOogOonoe22239)
OOoooooooooooOooao

2023 31
Lux
2023 31 2023 31

17,475,443,383.09 2,613,976,821

-1,947,032,266.80 -291,237,086
15,528,411,116.29 2,322,739,735
541,752,111.57 * 81,035,281
80,223,311.22 11,999,803
29,986,622.75 4,485,399
14,176,551.00 2,120,528
137,927,654.56 20,631,219
4,397.56 658
2,263,245.89 338,536
2,264,531.63 338,729
836,412.36 125,111
3,650,611.27 546,058
2,388,553.69 357,280
16,343,885,119.79 2,444,718,336
-7,301,398.10 -1,092,143
-119,263,745.31 -17,839,471
-8,924,337.53 -1,334,902
-13,648,074.61 -2,041,479
-121,403.37 -18,160
-50,594,611.06 -7,567,942
-25,032,697.67 -3,744,391

-5,750,096.34 -860,099

-613,139.06 -91,713

-2,733,776.22 -408,918
-9,097,011.62 -1,360,731
-233,983,279.27 -34,999,219
16,109,901,840.52 2,409,719,117

2023 31
420,000.00 960,000.00 960,000.00 HSBC
832,000.00 JpP 520,000.00
111,000.00
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Lux

2022 2023 31

12,426,308.

509,269,592.

4,128,624.

62,492,753.

16 5,238,808.
.41

20,838,524

614,394,611.

-71,359,791.
-72,074,466.
-3,699,209.
-2,328,258.
-1,469,244.
-150,930,970.

463,463,640.

-1,275,252,382.
1,584,312.

882,062

65,877,997.
.46

-7,217,033

21,774,157.
107,142,855.
-1,085,208,029.

-621,744,388.

704,973,379.
.40

-338,423

3,256,934.
-25,276,404.

-205,513,770.
-42,584,684.
434,517,031.

-187,227,356.

92/310

30
17
13
93
71

65

52
20
81
80
36
69

96

77
96

.42

68

73
91
53

57

78

95
62

01
91
79

78
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2023 31

1,858,727
76,176,546

617,560
9,347,666

783,621
3,117,026
91,901,146

-10,673,998
-10,780,899
-553,328
-348,261
-219,770
-22,576,255

69,324,891

-190,752,251
236,982

131,939
9,854,031
-1,079,524
3,256,979
16,026,428
-162,325,417

-93,000,526

105,449,918
-50,621

487,172
-3,780,845

-30,740,750
-6,369,817
64,995,058

-28,005,468
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Lux
2022 2023 31 2022 2023 31
19,865,022,866.09 2,971,410,120
3,126,440,817.86 467,653,018
-6,575,387,909.25 -983,546,523
-3,448,947,091.39 -515,893,506
-118,946,577.40 -17,792,029
463,463,640.96 69,324,891
-1,085,208,029.53 -162,325,417
434,517,031.79 64,995,058
-187,227,356.78 -28,005,468
16,109,901,840.52 2,409,719,117
*
2023 31 2022 31

20,037,486,566.34
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Lux

2023 31 2023 31
253,996,052.05 37,992,729
-14,769,219.50 -2,209,180

239,226,832.55 35,783,550

1,947,419.44 291,295

208,225.75 31,146

959,187.78 143,475

945,710.99 141,459

2,674,434.42 400,042

61,400.56 9,184

246,023,211.49 36,800,152

-50,000.07 -7,479

-584,412.50 -87,416

-2,508,870.77 -375,277

-395,611.27 -59,176
-136,351.01 -20,395
-16,138.68 -2,414
-29,514.26 -4,415

-182,003.95 -27,224

-3,720,898.56 -556,572

242,302,312.93 36,243,580
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Lux

2022 2023 31 2022 2023 31
225,965.86 33,800
8,593,301.76 1,285,386
16 8,361.86 1,251
303,810.27 45,444
9,131,439.75 1,365,881
-1,529,004.46 -228,708
-87,041.18 -13,020
-28,755.28 -4,301
-26,274.01 -3,930
-1,671,074.93 -249,959
7,460,364.82 1,115,921
-14,652,674.78 -2,191,747
-1,127,368.61 -168,632
270,395.11 40,446
436,562.78 65,301
-15,073,085.50 -2,254,632
-7,612,720.68 -1,138,711
4,378,863.63 654,990
53,968.67 8,073
-1,041,201.26 -155,743
3,391,631.04 507,320
-4,221,089.64 -631,391
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Lux

2022 2023 31 2022 2023 31
216,964,860.07 32,453,604
76,999,419.83 11,517,573
-47,371,599.88 -7,085,844
29,627,819.95 4,431,729
-69,277.45 -10,363
7,460,364.82 1,115,921
-15,073,085.50 -2,254,632
3,391,631.04 507,320
-4,221,089.64 -631,391
242,302,312.93 36,243,580
2022 2023 31
P-acc

3,518,417.3880
824,695.7090
-468,110.1900
3,875,002.9070
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Lux
2023 31 2023 31

532,037,273.20 79,582,135

-39,043,323.81 -5,840,100
492,993,949.39 73,742,035
10,587,061.00 1,583,613
185,463.75 27,742
18,391.39 2,751
7,645,594.66 1,143,628
82,618.73 12,358
125,781.25 18,814
511,638,860.17 76,530,941
-953,988.30 ~142,698
-529,283.07 -79,170
-2.52 0
-1,012,246.82 -151,412
-532,464.26 -79,646

-219,184.83 -32,786

-20,588.55 -3,080

-75,317.98 -11,266
-315,091.36 -47,131
-3,343,076.33 -500,057
508,295,783.84 76,030,883

*
2023 31 530,000.00
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Lux

2022 2023 31 2022 2023 31
270,228.20 40,421
33,200,953.79 4,966,199
138,826.21 20,766
385,494.96 57,662
16 86,839.24 12,989
937,171.52 140,182
35,019,513.92 5,238,219
-406,030.11 -60,734
-2,795,279.72 -418,118
-124,725.80 -18,656
-72,643.61 -10,866
-6,295.71 -942
-3,404,974.95 -509,316
31,614,538.97 4,728,903
-49,810,749.66 -7,450,692
801,312.00 119,860
141.11 21
-647,556.93 -96,862
1,344,123.94 201,054
-3,393,243.39 -507,561
989,076.03 147,946
-50,716,896.90 -7,586,233
-19,102,357.93 -2,857,331
9,198,471.75 1,375,907
-47,992.56 -7,179
181,126.18 27,093
125,781.25 18,814
-2,581,546.94 -386,148
-781,302.18 -116,867
6,094,537.50 911,621
-13,007,820.43 -1,945,710
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Lux

2022 2023 31 2022 2023 31
617,826,495.66 92,414,487
127,727,395.36 19,105,464
-217,666,435.82 -32,558,545
-89,939,040.46 -13,453,082
-6,583,850.93 -984,812
31,614,538.97 4,728,903
-50,716,896.90 -7,586,233
6,094,537.50 911,621
-13,007,820.43 -1,945,710
508,295,783.84 76,030,883
2022 2023 31
P-acc
200,848.6960
4,332.4560
-25,522.1830

179,658.9690
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2023 31

2023 31

7.104400

0.937998
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Lux

Lux

934,442.10

934,442.10

69,848,463.15
16,040,053,377.37
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0.810

Lux

1.140
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1.260
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Lux

93,857,625.46

2,737,500.00

18,876,562.55

12,643,890.63

Lux

Lux

Lux

Lux

Lux

39,270,716.93
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Lux

0.88

0.95

1.20

1.32
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12
PTR
Lux
PTR
17.85
173.83
69.40
10
2023 31
Lux
8,413.02
5,267.50
3,588.20
11
2022 2023 31
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Lux
327,440,452.16 13.65

Lux

3,588.20 0.00
10

Lux

0.00 0.00
2023 31
2023 31
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2023 31
12
Lux 2022 12 13
2023 31 4,988.71
13
WASHINGTON MUTUAL BK FA
CHATS CALIF SUB DEF 5.5 2 15.01.13 7,895,000.00
UNION NATIONAL FIDC TR 2 105.964.00
2006 REG S DEFAULT VAR 07 01.05.11 PRI
UNION NATIONAL FIDC REG S
DEFAULT VAR UNFIDC FD 07 01.07.10 1,179,935.00
UNION NATIONAL FIDC REG S
DEFAULT VAR UNFIDC FD 07 01.07.10 815,000.00
WIMAR OPCO LLC FINANCE SUB
DEFAULT ~ 9.62500 07 15.12.14 1,150,000.00
ML MTGE INVEST SUB  DEFAULT L 000.000.00
IM LIBOR 210BP 05 25.06.35 ST
HOME EQUITY MORTGAGE
TRUST SUB DEFAULT FLR 05 01.11.35 1.750,000-00
14
Lux 2023 2023 11 21
15
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Lux

562,918.09 0.00
50,678.78 0.00
302,952.37 0.00
195,416.54 0.00
9,786,746.77 0.00
197,870.14 0.00
4,599,953.70 0.00
4,720.53 0.00

Lux
603,426.19 0.00
19,013.69 0.00

Lux
423,597.57 0.00
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2,311.85 0.00
7,790.49 0.00
1,136,218.93 20,000.00
66,442.79 0.00
2023 31 2023 31
Lux
49,655,532.71 51,614,807.03 53.46 46.54 0.00
8,806,091.65 9,278,039.82 53.46 46.54 0.00
24,599,824.26 25,076,456.78 53.46 46.54 0.00
2023 31
2023 31

Lux

369,399.33

110,819.80

36,939.93

221,639.60
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Lux Lux
13,936.43 144,732.07
4,180.93 43,419.62
1,393.64 14,473.21
8,361.86 86,839.24

2022 30
10
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Lux

2023 31
USsD ABBVIE INC 3.20000% 20-21.11.29 2 000 000.00 1 815 282.70 0.75
usD ABBVIE INC 3.80000% 20-15.03.25 1 250 000.00 1 222 644.24 0.50
USsD ADVANCE AUTO PARTS INC 5.90000% 23-09.03.26 2 000 000.00 2 026 711.60 0.84
USsD AERCAP IRELAND CAP/ GLBL AVIATION TRUST 6.50000% 20-

15.07.25 2 000 000.00 2 014 717.46 0.83
usD AERCAP IRELAND CAPITAL DAC / AERCAP 1.65000% 21-

29.10.24 1 000 000.00 938 832.23 0.39
UsD AERCAP IRELAND CAPITAL DAC / AERCAP GLO 3.30000% 21-

30.01.32 750 000.00 609 538.71 0.25
usD AIR LEASE CORP 5.85000% 22-15.12.27 1 000 000.00 999 284.36 0.41
UsD ALEXANDRIA REAL ESTATE EQUITY INC 1.87500% 20-01.02.33 1 500 000.00 1 100 714.84 0.45
USsD ALEXANDRIA REAL ESTATE EQUITIES INC 2.00000% 21-

18.05.32 750 000.00 569 155.81 0.23
USsD AMAZON.COM INC 2.50000% 20-03.06.50 1 540 000.00 1 001 282.88 0.41
usD ANMGEN INC 5.15000% 23-02.03.28 1 000 000.00 1 008 270.92 0.42
UsD AMGEN INC 5.75000% 23-02.03.63 2 500 000.00 2 484 725.40 1.03
USsD ANHEUSER-BUSCH COS 4.70000% 19-01.02.36 3 500 000.00 3 428 497.56 1.42
usD AON CORP/AON GLOBAL HOLDINGS PLC 5.35000% 23-28.02.33 1 000 000.00 1 014 941.10 0.42
UsD APPLE INC 3.45000% 15-09.02.45 2 500 000.00 2 100 751.52 0.87
USsD APPLE INC 4.42100% 23-08.05.26 1 500 000.00 1 503 481.75 0.62
UsD ARCELORMITTAL SA 6.80000% 22-29.11.32 1 250 000.00 1 289 185.89 0.53
UsD ARROW ELECTRONICS INC 6.12500% 23-01.03.26 1 000 000.00 1 001 332.83 0.41
USsD ASHTEAD CAPITAL INC-144A 1.50000% 21-12.08.26 1 500 000.00 1 315 319.09 0.54
usD AT&T INC 4.30000% 18-15.02.30 1 000 000.00 957 033.60 0.40
UsD AT&T INC 4.35000% 13-15.06.45 1 500 000.00 1 239 925.79 0.51
USsD AT&T INC 4.85000% 19-01.03.39 1 000 000.00 920 366.18 0.38
UsD AT&T INC 5.40000% 23-15.02.34 1 500 000.00 1 502 677.29 0.62
USsD BARCLAYS PLC-SUB 4.37500% 14-11.09.24 1 870 000.00 1 824 168.30 0.75
USsD BP CAPITAL MARKETS AMERICA INC 3.00000% 20-24.02.50 1 000 000.00 680 792.32 0.28
usD CANADIAN PACIFIC RAILWAY 3.10000% 21-02.12.51 1 500 000.00 1 038 987.65 0.43
USsD CELANESE US HOLDINGS LLC 6.33000% 22-15.07.29 1 500 000.00 1 508 857.39 0.62
UsD CENTENE CORP 2.45000% 21-15.07.28 1 750 000.00 1 503 635.00 0.62
UsD CF INDUSTRIES INC 5.15000% 14-15.03.34 1 000 000.00 948 425.11 0.39
USD CHARTER COMMUNICATIONS OPERATING 5.25000% 22-01.04.53 1 250 000.00 974 599.54 0.40
UsD CIGNA CORP 2.40000% 20-15.03.30 2 000 000.00 1 703 317.20 0.70
UsD CNH INDUSTRIAL CAPITAL LLC 4.55000% 23-10.04.28 1 000 000.00 973 220.30 0.40
USsD CONSTELLATION BRANDS INC 5.00000% 23-02.02.26 1 000 000.00 1 000 224.17 0.41
usD CREDIT AGRICOLE SA-144A-SUB 4.37500% 15-17.03.25 1 660 000.00 1 606 551.80 0.66
UsD CVS HEALTH CORP 5.05000% 18-25.03.48 1 500 000.00 1 354 927.68 0.56
USsD CVS HEALTH CORP 5.12500% 23-21.02.30 1 000 000.00 996 818.46 0.41
usD EATON CORP 4.35000% 23-18.05.28 1 500 000.00 1 487 464.41 0.61
UsD ENBRIDGE INC 5.70000% 23-08.03.33 1 500 000.00 1 525 367.30 0.63
USsD EQT CORP 3.90000% 17-01.10.27 1 250 000.00 1 161 281.25 0.48
uUsD ESTEE LAUDER COS INC 4.37500% 15-15.06.45 830 000.00 739 102.95 0.31
UsD ESTEE LAUDER COS INC/THE 4.37500% 23-15.05.28 500 000.00 497 260.24 0.21
USsD EVERSOURCE ENERGY 3.37500% 22-01.03.32 1 000 000.00 876 764.65 0.36
usD EVERSOURCE ENERGY 5.45000% 23-01.03.28 1 000 000.00 1 017 107.96 0.42
USsD EXELON CORP 4.95000% 16-15.06.35 1 450 000.00 1 399 529.62 0.58
UsD FORD MOTOR CREDIT CO 3.37500% 20-13.11.25 1 000 000.00 922 347.30 0.38
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usb GENERAL MOTORS CO 5.60000% 22-15.10.32 750 000.00 722 348.02 0.30
usD GENERAL MOTORS FINANCIAL CO INC 6.00000% 23-09.01.28 1 500 000.00 1 523 713.66 0.63
usD GEORGIA POWER CO 3.70000% 20-30.01.50 1 660 000.00 1 255 129.92 0.52
usb GILEAD SCIENCES INC 2.60000% 20-01.10.40 1 660 000.00 1 186 305.67 0.49
usD GLOBAL PAYMENTS INC 2.90000% 20-15.05.30 1 459 000.00 1 230 499.47 0.51
usD GOLDMAN SACHS GROUP INC 3.80000% 20-15.03.30 500 000.00 463 485.80 0.19
usb HCA INC 5.25000% 19-15.06.49 1 750 000.00 1 543 640.74 0.64
usD HEALTHPEAK OP LLC 5.25000% 23-15.12.32 1 250 000.00 1 222 851.22 0.50
usD HUMANA INC 5.70000% 23-13.03.26 1 000 000.00 1 003 135.03 0.41
usb INDIANA MICHIGAN POWER CO 5.62500% 23-01.04.53 1 000 000.00 1 021 790.67 0.42
usD INTEL CORP 5.70000% 23-10.02.53 1 000 000.00 987 848.16 0.41
usD INTEL CORP 5.90000% 23-10.02.63 1 000 000.00 995 337.91 0.41
usD INTERCONTINENTAL EXCHANGE INC 3.00000% 20-15.06.50 1 825 000.00 1 247 067.40 0.51
usD KRAFT HEINZ FOODS CO 4.37500% 16-01.06.46 1 000 000.00 840 959.31 0.35
usb KROGER CO 3.87500% 16-15.10.46 1 000 000.00 762 027.68 0.31
usD LLOYDS BANKING GROUP PLC 4.45000% 18-08.05.25 2 000 000.00 1 952 335.92 0.81
usD LOWE =S COS INC 2.80000% 21-15.09.41 1 000 000.00 688 197.25 0.28
usb LSEGA FINANCING PLC-144A 1.37500% 21-06.04.26 526 000.00 470 165.98 0.19
usD LSEGA FINANCING PLC-144A 3.20000% 21-06.04.41 2 000 000.00 1 491 644.94 0.62
usD MARSH & MCLENNAN COS INC 5.45000% 23-15.03.53 2 000 000.00 1 999 399.30 0.83
usb MERCK & CO INC 5.15000% 23-17.05.63 1 000 000.00 1 008 931.45 0.42
usD MITSUBISHI UFJ FINANCIAL GRP INC 2.19300% 20-25.02.25 2 490 000.00 2 349 280.39 0.97

usD NATIONAL RURAL UTILITIES COOP FIN CORP 4.45000% 23-
13.03.26 1 000 000.00 993 860.90 0.41
usD NEXTERA ENERGY CAPITAL 4.90000% 23-28.02.28 2 500 000.00 2 489 388.50 1.03
usb NISOURCE INC 5.25000% 23-30.03.28 1 000 000.00 1 007 429.61 0.42
usD NORFOLK SOUTHERN CORP 4.10000% 19-15.05.49 1 660 000.00 1 347 985.24 0.56
usD NUTRIEN LTD 5.90000% 22-07.11.24 1 500 000.00 1 509 081.62 0.62
usb ONEOK INC 6.10000% 22-15.11.32 1 500 000.00 1 519 372.95 0.63
usD ORACLE CORP 4.37500% 15-15.05.55 3 000 000.00 2 319 032.55 0.96
usD ORACLE CORP 6.90000% 22-09.11.52 500 000.00 544 184.25 0.22
usb OVINTIV INC 6.25000% 23-15.07.33 1 000 000.00 991 464.35 0.41
usD PAYPAL HOLDINGS INC 2.30000% 20-01.06.30 1 660 000.00 1 409 416.34 0.58

usD PFIZER INVESTMENT ENTERPRISES PTE LTD 4.45000% 23-
19.05.28 1 000 000.00 997 825.00 0.41

usD PFIZER INVESTMENT ENTERPRISES PTE LTD 5.30000% 23-
19.05.53 4 000 000.00 4 095 928.00 1.69
usD PRUDENTIAL FINANCIAL INC 3.93500% 18-07.12.49 1 986 000.00 1 552 205.01 0.64
usD QUALCOMM INC 4.30000% 17-20.05.47 250 000.00 221 390.01 0.09
usD QUALCOMM INC 6.00000% 22-20.05.53 850 000.00 919 960.40 0.38
usb QUANTA SERVICES INC 3.05000% 21-01.10.41 1 500 000.00 1 026 538.39 0.42
usD RABOBANK NEDERLAND NV-SUB 3.75000% 16-21.07.26 1 000 000.00 938 973.35 0.39
usD SABINE PASS LIQUEFACTION LLC 5.00000% 17-15.03.27 1 450 000.00 1 432 898.57 0.59
usb SALESFORCE.COM INC 2.70000% 21-15.07.41 830 000.00 599 183.07 0.25
usD SUMITOMO MITSUI FIN GP INC5.52000% 23-13.01.28 1 000 000.00 1 014 743.10 0.42
usD T-MOBILE USA INC 3.60000% 21-15.11.60 1 900 000.00 1 315 627.72 0.54
usb T-MOBILE USA INC 4.95000% 23-15.03.28 1 000 000.00 996 284.44 0.41
usD TARGA RESOURCES CORP 6.12500% 23-15.03.33 1 500 000.00 1 520 563.25 0.63
usD TELEFONICA EMISIONES SA 5.52000% 19-01.03.49 750 000.00 653 395.14 0.27
usb TEXAS INSTRUMENT INC 4.60000% 22-15.02.28 1 000 000.00 1 012 615.24 0.42
usD TEXAS INSTRUMENTS INC 5.05000% 23-18.05.63 1 850 000.00 1 809 128.51 0.75
usD TOTAL CAPITAL INTERNATIONAL SA 3.12700% 20-29.05.50 1 000 000.00 711 573.83 0.29
usb UNITEDHEALTH GROUP INC 3.95000% 12-15.10.42 956 000.00 812 975.35 0.34
usD VERIZON COMMUNICATIONS INC 2.10000% 21-22.03.28 1 500 000.00 1 323 856.08 0.55
usD VODAFONE GROUP PLC 4.87500% 19-19.06.49 1 000 000.00 860 901.85 0.36
usb WARNERMEDIA HOLDINGS INC 6.41200% 23-15.03.26 1 500 000.00 1 503 345.08 0.62
usD WESTERN MIDSTREAM OPERATING LP 6.15000% 23-01.04.33 1 000 000.00 997 140.00 0.41
124 219 787.94 51.27
124 219 787.94 51.27
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usD BANK OF AMERICA CORP 4.271%/VAR 18-23.07.29 2 500 000.00 2 376 352.48 0.98
usb BANK OF AMERICA CORP 2.572%/VAR 21-20.10.32 1 000 000.00 812 027.52 0.34
usD BANK OF AMERICA CORP 5.015%/VAR 22-22.07.33 1 250 000.00 1 221 826.56 0.50
usD BANK OF AMERICA CORP 5.202%/VAR 23-25.04.29 1 000 000.00 996 493.82 0.41
usb BARCLAYS PLC 2.894%/VAR 21-24.11.32 1 500 000.00 1 184 775.75 0.49
usb CAPITAL ONE FINANCIAL CORP 5.468%/VAR 23-01.02.29 1 000 000.00 971 227.99 0.40
usD CITIGROUP INC 2.572%/VAR 20-03.06.31 2 000 000.00 1 674 451.00 0.69
usD CITIGROUP INC 6.270%/VAR 22-17.11.33 2 000 000.00 2 136 342.08 0.88
usb CITIGROUP INC-SUB 6.174%/VAR 23-25.05.34 1 250 000.00 1 267 684.96 0.52
usD DEUTSCHE BANK AG/NEW YORK NY 6.720%/VAR 23-18.01.29 1 500 000.00 1 505 994.66 0.62
usD GOLDMAN SACHS GROUP INC 3.272%/VAR 17-29.09.25 2 000 000.00 1 934 047.44 0.80
usD GOLDMAN SACHS GROUP INC/THE 1.992%/VAR 21-27.01.32 2 500 000.00 1 975 295.70 0.82
usb GOLDMAN SACHS GROUP INC/THE 3.102%/VAR 22-24.02.33 1 000 000.00 847 986.63 0.35
usD HSBC HOLDINGS PLC 2.099%/VAR 20-04.06.26 2 070 000.00 1 923 310.65 0.79
usD JPMORGAN CHASE & CO 4.452%/3M LIBOR+133BP 18-05.12.29 2 500 000.00 2 412 563.23 1.00
usD JPMORGAN CHASE & CO 1.040%/VAR 21-04.02.27 1 000 000.00 894 129.25 0.37
usb JPMORGAN CHASE & CO 2.545%/VAR 21-08.11.32 4 000 000.00 3 278 616.24 1.35
usD MITSUBISHI UFJ FINANCIAL GROUP INC 5.422%/VAR 23-
22.02.29 1 000 000.00 1 004 143.40 0.41
usb MORGAN STANLEY 5.164%/VAR 23-20.04.29 2 000 000.00 1 993 469.90 0.82
usD MORGAN STANLEY-SUB 5.948%/VAR 23-19.01.38 1 000 000.00 987 714.56 0.41
usD NATWEST GROUP PLC 6.016%/VAR 23-02.03.34 1 000 000.00 1 020 086.27 0.42
usb SANTANDER HOLDINGS USA INC 6.499%/VAR 23-09.03.29 1 500 000.00 1 520 694.88 0.63
usD SANTANDER UK GROUP HOLDINGS PLC 6.534%/VAR 23-10.01.29 500 000.00 507 895.08 0.21
usD US BANCORP 4.839%/VAR 23-01.02.34 1 000 000.00 938 475.03 0.39
usD WESTPAC BANKING CORP-SUB 2.668%/VAR 20-15.11.35 1 000 000.00 770 810.10 0.32
usb WESTPAC BANKING CORP-SUB 3.020%/VAR 21-18.11.36 1 000 000.00 770 496.60 0.32
36 926 911.78 15.24
36 926 911.78 15.24
usb BANK OF AMERICA CORP 3.559%/VAR 19-23.04.27 2 000 000.00 1 897 241.84 0.78
usD BANK OF AMERICA CORP 2.496%/3M LIBOR+99BP 20-13.02.31 3 000 000.00 2 513 767.95 1.04
usD MORGAN STANLEY 3.622%/VAR 20-01.04.31 1 500 000.00 1 355 789.43 0.56
usD MORGAN STANLEY 4.889%/VAR 22-20.07.33 750 000.00 723 964.73 0.30
6 490 763.95 2.68
6 490 763.95 2.68
usb BALTIMORE GAS & ELECTRIC CO 3.50000% 16-15.08.46 1 040 000.00 785 574.35 0.32
usb CENTERPOINT ENERGY HOUSTON ELEC LLC 5.30000% 23-
01.04.53 500 000.00 507 396.97 0.21
usb CONSOLIDATED EDISON CO OF NEW YORK INC 4.65000% 18-
01.12.48 1 240 000.00 1 095 954.66 0.45
usD DUKE ENERGY CAROLINAS LLC 6.05000% 08-15.04.38 765 000.00 818 796.61 0.34
usb DUKE ENERGY OHIO INC 4.30000% 19-01.02.49 1 660 000.00 1 375 451.87 0.57
usD DUKE ENERGY OHIO INC 5.65000% 23-01.04.53 1 000 000.00 1 018 879.57 0.42
usD EL PASO NATURAL GAS CO 8.37500% 03-15.06.32 1 050 000.00 1 203 814.82 0.50
usb PACIFIC GAS AND ELECTRIC CO 6.15000% 23-15.01.33 750 000.00 739 844.33 0.31
usb PACIFIC GAS AND ELECTRIC CO 6.70000% 23-01.04.53 1 000 000.00 974 858.41 0.40
usD SAN DIEGO GAS & ELECTRIC CO 4.10000% 19-15.06.49 830 000.00 680 344.82 0.28
usD SOUTHERN CALIFORNIA EDISON CO 3.65000% 20-01.02.50 2 000 000.00 1 485 235.72 0.61
usb SOUTHERN CALIFORNIA EDISON CO 5.30000% 23-01.03.28 1 000 000.00 1 018 109.15 0.42
usD SOUTHERN CALIFORNIA GAS CO 2.55000% 20-01.02.30 1 500 000.00 1 299 908.22 0.54
usD SPRINT CAPITAL CORPORATION 6.87500% 98-15.11.28 1 000 000.00 1 069 066.00 0.44
14 073 235.50 5.81
14 073 235.50 5.81
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usD BP CAPITAL MARKETS PLC-SUB 4.875%/VAR 20-PRP 2 000 000.00 1 817 500.00 0.75
1 817 500.00 0.75

1 817 500.00 0.75

183 528 199.17 75.75

usb AKER BP ASA-144A 3.75000% 20-15.01.30 1 000 000.00 892 066.87 0.37
usb ALCON FINANCE CORP-144A 5.75000% 22-06.12.52 1 000 000.00 1 030 091.31 0.43
usb BROADCOM INC-144A 4.92600% 22-15.05.37 2 250 000.00 2 023 568.86 0.84
usD CHENIERE CORPUS CHRISTI HLDGS LLC 5.12500% 17-30.06.27 250 000.00 247 909.38 0.10
usD CHENIERE ENERGY PARTNERS LP 4.00000% 21-01.03.31 1 350 000.00 1 188 119.48 0.49
usD COMCAST CORP 2.88700% 22-01.11.51 3 750 000.00 2 469 349.57 1.02
usD CSL FINANCE PLC-144A 4.25000% 22-27.04.32 1 000 000.00 950 960.20 0.39
usD DAIMLER FINANCE NORTH AMERICA LLC-144A 3.30000% 15-
19.05.25 1 750 000.00 1 693 082.31 0.70
usb DCP MIDSTREAM OPERATING LP 5.62500% 20-15.07.27 1 500 000.00 1 510 387.50 0.62
usD DELTA AIR LINES INC-144A 7.00000% 20-01.05.25 2 000 000.00 2 054 490.28 0.85
usD EAST OHIO GAS CO/THE-144A 1.30000% 20-15.06.25 857 000.00 789 137.57 0.33
usD JABIL INC 5.45000% 23-01.02.29 1 000 000.00 985 590.81 0.41
usD KENVUE INC-144A 5.35000% 23-22.03.26 1 500 000.00 1 524 617.37 0.63
usD KENVUE INC-144A 5.50000% 23-22.03.25 1 000 000.00 1 009 508.41 0.42
usD LOWE =S COS INC 5.80000% 22-15.09.62 1 500 000.00 1 451 571.60 0.60
usD MARS INC-144A 4.65000% 23-20.04.31 1 250 000.00 1 235 639.84 0.51
usb NXP BV / NXP FUNDING LLC 5.55000% 22-01.12.28 1 500 000.00 1 505 625.00 0.62
usb ONCOR ELECTRIC DELIVERY CO 4.55000% 23-15.09.32 1 000 000.00 979 950.62 0.40
usb REGAL REXNORD CORP-144A 6.05000% 23-15.04.28 1 250 000.00 1 235 297.85 0.51
usD SCENTRE GROUP TRUST 1 / 2-144A 3.25000% 15-28.10.25 2 250 000.00 2 135 529.45 0.88
usD SOCIETE GENERALE SA-144A 4.00000% 17-12.01.27 1 400 000.00 1 314 099.79 0.54
usD TECK RESOURCES LTD 3.90000% 20-15.07.30 1 000 000.00 916 216.00 0.38
usD TRITON CONTAINER INTERNATIONAL LTD-144A 1.15000% 21-
07.06.24 1 000 000.00 942 687.50 0.39
usb UNITED AIRLINES INC-144A 4.37500% 21-15.04.26 1 000 000.00 946 106.40 0.39
usb UNITEDHEALTH GROUP INC 5.25000% 22-15.02.28 1 000 000.00 1 029 247.53 0.42
usD VICI PROPERTIES LP /VCI NTE CO INC-144A 3.75000% 20-
15.02.27 1 500 000.00 1 389 064.10 0.57
usD WARNERMEDIA HOLDINGS 5.05000% 23-15.03.42 3 000 000.00 2 427 215.10 1.00
35 877 130.70 14.81
35 877 130.70 14.81
usD AUSTRALIA & NEW ZEALAND BANK-144A-SUB 2.570%/VAR 20-
25.11.35 1 500 000.00 1 142 500.62 0.47
usb FIFTH THIRD BANCORP 1.707%/VAR 21-01.11.27 616 000.00 528 191.45 0.22
usD HSBC HOLDINGS PLC 6.332%/VAR 23-09.03.44 2 000 000.00 2 070 430.04 0.85
usD ING GROEP NV 3.869%/VAR 22-28.03.26 1 250 000.00 1 205 869.45 0.50
usD PNC FINANCIAL SERVICES GROUP 5.068%/VAR 23-24.01.34 750 000.00 724 117.92 0.30
5 671 109.48 2.34
5 671 109.48 2.34
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usD KEYBANK NA/CLEVELAND OH 4.70000% 23-26.01.26 750 000.00 692 170.34 0.29

usD NBN CO LTD-144A 0.87500% 21-08.10.24 2 500 000.00 2 351 719.25 0.97

3 043 889.59 1.26

3 043 889.59 1.26

usD TRUIST FINANCIAL CORP 4.873%/VAR 23-26.01.29 1 000 000.00 967 721.04 0.40

usD TRUIST FINANCIAL CORP 5.122%/VAR 23-26.01.34 1 000 000.00 955 279.22 0.39

1 923 000.26 0.79

1 923 000.26 0.79

usD DUKE ENERGY FLORIDA LLC 5.95000% 22-15.11.52 750 000.00 813 095.42 0.33

usb NGPL PIPECO LLC-144A 4.87500% 17-15.08.27 1 240 000.00 1 186 148.89 0.49
usD SYDNEY AIRPORT FINANCE CO PTY LTD-144A 3.62500% 16-

28.04.26 1 000 000.00 960 166.50 0.40

2 959 410.81 1.22

2 959 410.81 1.22

usb CAIXABANK SA-144A 6.208%/VAR 23-18.01.29 1 000 000.00 999 790.03 0.41

999 790.03 0.41

999 790.03 0.41

50 474 330.87 20.83

usb 1QVIA INC-144A 5.70000% 23-15.05.28 1 000 000.00 1 005 000.00 0.41

1 005 000.00 0.41

1 005 000.00 0.41

1 005 000.00 0.41

122/310



EDINETOOOO
O00DO00oDOo0oDOogOonoe22239)
OOoooooooooooOooao

USD  ENEL FINANCE INTERNATIONAL NV-144A 6.80000% 22-14.10.25 1 250 000.00 1 287 638.73 0.53
1 287 638.73 0.53

1 287 638.73 0.53

USD  DANSKE BANK A/S-144A 6.466%/VAR 23-09.01.26 1 000 000.00 1 001 241.27 0.41
1 001 241.27 0.41

1 001 241.27 0.41

usb DNB BANK ASA-144A 5.896%/VAR 22-09.10.26 1 000 000.00 995 980.41 0.41
995 980.41 0.41

995 980.41 0.41

3 284 860.41 1.35

2010 12 17 41 (De) ucITS/ ucls

usD UBS(LUX)BOND SICAV-GLBL SDG CORPORATES SUSTNBLE(USD) U-

X-ACC 90.00 934 442.10 0.39
934 442.10 0.39
934 442.10 0.39
2010 12 17 41 (De)
ucITS/ UCls 934 442.10 0.39
239 226 832.55 98.73
USD  US 2YR TREASURY NOTE FUTURE 29.09.23 -50.00 -26 562.58 -0.01
USD  US 10YR TREASURY NOTE FUTURE 20.09.23 -75.00 -86 718.75 -0.04
USD  US ULTRA LONG BOND (CBT) FUTURE 20.09.23 20.00 63 281.26 0.03
-50 000.07 -0.02
-50 000.07 -0.02
-50 000.07 -0.02
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CHF 11 505 400.00 usD 12 906 345.03 15.6.2023 -301 386.56 -0.12
EUR 10 489 600.00 usD 11 479 839.22 15.6.2023 -288 294.78 -0.12
EUR 691 900.00 usD 757 379.89 15.6.2023 -19 179.23 -0.01
usb 214 142.39 CHF 191 900.00 15.6.2023 3 902.72 0.00
usD 131 375.60 EUR 121 700.00 15.6.2023 1 531.66 0.00
usD 136 000.48 CHF 122 800.00 15.6.2023 1 464.62 0.00
usb 3 315 822.00 EUR 3 091 600.00 15.6.2023 17 337.90 0.01
usD 91 219.29 EUR 85 300.00 15.6.2023 211.17 0.00
-584 412.50 -0.24

2 155 645.19 0.89

1 554 247.76 0.64

242 302 312.93 100.00
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Lux

2023 31
EUR ALLWYN ENTERTAINMENT FINANCING UK-REG-S 7.25000% 23-

30.04.30 1 710 000.00 1 825 309.79 0.36
EUR JAGUAR LAND ROVER AUTOMOTIVE PLC-REG-S 5.87500% 19-

15.11.24 1 730 000.00 1 854 312.50 0.37
EUR NIDDA HEALTHCARE HOLDING GMBH-REG-S 7.50000% 22-

21.08.26 5 910 000.00 6 221 892.86 1.22
EUR TEVA PHARMACEUTICAL FINANCE 11 BV 3.75000% 21-09.05.27 925 000.00 891 411.19 0.18
EUR TEVA PHARMACEUTICAL FINANCE 11 BV 7.37500% 23-15.09.29 2 210 000.00 2 374 293.51 0.47
EUR UNITED GROUP BV-REG-S 4.87500% 17-01.07.24 1 250 000.00 1 322 630.31 0.26
EUR VERTICAL HOLDCO GMBH-REG-S 6.62500% 20-15.07.28 1 500 000.00 1 190 966.97 0.23

15 680 817.13 3.09
GBP PINNACLE BIDCO PLC-REG-S 6.37500% 18-15.02.25 1 400 000.00 1 685 336.62 0.33
1 685 336.62 0.33

usD ALLY FINANCIAL INC 4.62500% 15-30.03.25 343 000.00 330 101.94 0.06
UsD ALTICE FINANCING SA-144A 5.00000% 20-15.01.28 1 119 000.00 874 321.14 0.17
uUsD ALTICE FRANCE SA/FRANCE-144A 5.12500% 21-15.07.29 1 242 000.00 884 395.79 0.17
usD ALTICE FRANCE-144A 8.12500% 18-01.02.27 4 455 000.00 3 839 308.31 0.75
uUsD AMERICAN AIRLINES INC-144A 7.25000% 23-15.02.28 1 390 000.00 1 360 141.83 0.27
UsD APACHE CORP 5.10000% 10-01.09.40 1 032 000.00 848 820.00 0.17
usD ARDAGH PACKAGING FINANCE/MP-144A 4.12500% 19-15.08.26 215 000.00 200 848.42 0.04
UsD BOMBARDIER INC-144A 7.87500% 19-15.04.27 1 345 000.00 1 329 800.29 0.26
UsD BOMBARDIER INC-144A 7.12500% 21-15.06.26 1 260 000.00 1 235 645.71 0.24
usD BUCKEYE PARTNERS LP 5.85000% 13-15.11.43 880 000.00 653 488.00 0.13
UsD BUCKEYE PARTNERS LP 5.60000% 14-15.10.44 595 000.00 425 722.50 0.08
uUsD CARNIVAL CORP-144A 5.75000% 21-01.03.27 1 765 000.00 1 502 491.55 0.29
uUsD CELANESE US HOLDINGS LLC 6.33000% 22-15.07.29 1 320 000.00 1 327 794.51 0.26
UsD COMMERCIAL METALS CO 4.12500% 22-15.01.30 760 000.00 667 129.65 0.13
usD CONSOLIDATED ENERGY FINANCE SA-144A 5.62500% 21-

15.10.28 2 313 000.00 1 970 850.22 0.39
usD DANA INC 5.62500% 20-15.06.28 825 000.00 755 297.84 0.15
uUsD DELTA AIR LINES INC 4.37500% 18-19.04.28 470 000.00 440 519.02 0.09
UsD DISH DBS CORP 5.87500% 14-15.11.24 5 030 000.00 4 308 169.35 0.85
usD ENCOMPASS HEALTH CORP 4.50000% 19-01.02.28 4 199 000.00 3 867 794.22 0.76
UsD EQT CORP STEP-UP/DOWN 20-01.02.30 1 212 000.00 1 253 910.96 0.25
UsD FIRSTENERGY CORP STEP-UP 17-15.07.47 1 084 000.00 959 341.54 0.19
usD FORD MOTOR CREDIT CO LLC 5.11300% 19-03.05.29 1 335 000.00 1 222 224.40 0.24
usD GENESIS ENERGY LP 8.00000% 20-15.01.27 2 453 000.00 2 389 295.15 0.47
UsD ICAHN ENTERPRISES FINANCE CORP 5.25000% 20-15.05.27 450 000.00 370 871.37 0.07
usD ICAHN ENTERPRISES LP/FINANCE CORP 6.25000% 19-15.05.26 3 055 000.00 2 676 568.41 0.53
UsD INTERNATIONAL GAME TECHNOLOGY PLC-144A 6.25000% 18-

15.01.27 1 100 000.00 1 097 844.00 0.22
UsD JAGUAR LAND ROVER AUTOMOTIVE PLC-144A 7.75000% 20-

15.10.25 3 740 000.00 3 739 815.99 0.74
UsD KB HOME 6.87500% 19-15.06.27 945 000.00 959 862.82 0.19
UsD MERLIN ENTERTAINMENTS PLC-144A 5.75000% 18-15.06.26 1 265 000.00 1 209 253.70 0.24
usD MURPHY OIL CORP 7.05000% 99-01.05.29 2 296 000.00 2 302 435.69 0.45
UsD NEPTUNE ENERGY BONDCO PLC-144A 6.62500% 18-15.05.25 2 372 000.00 2 328 189.16 0.46
UsD NEWELL BRANDS INC STEP-UP 16-01.04.36 1 390 000.00 1 112 000.00 0.22
usD NEWELL BRANDS INC STEP-UP/DOWN 16-01.04.46 385 000.00 280 516.16 0.05

125/310



EDINETOOOO
O00DO00oDOo0oDOogOonoe22239)
OOoooooooooooOooao

usb OCEANEERING INTERNATIONAL INC 6.00000% 18-01.02.28 1 292 000.00 1 208 192.97 0.24
usD PG&E CORP 5.00000% 20-01.07.28 2 540 000.00 2 342 970.69 0.46
usD PRIMO WATER HOLDINGS INC-144A 4.37500% 21-30.04.29 3 404 000.00 2 927 950.60 0.58
usb RAKUTEN GROUP INC-144A 10.25000% 22-30.11.24 1 520 000.00 1 523 800.00 0.30
usD RKPF OVERSEAS 2020 A LTD-REG-S 5.20000% 21-12.01.26 1 575 000.00 749 896.87 0.15
usD ROYAL CARIBBEAN CRUISES LTD 7.50000% 97-15.10.27 1 267 000.00 1 243 550.49 0.24
usb ROYAL CARIBBEAN CRUISES LTD-144A 5.50000% 21-01.04.28 1 540 000.00 1 414 748.40 0.28
usD SOUTHWESTERN ENERGY CO 5.37500% 21-15.03.30 2 139 000.00 1 966 062.06 0.39
usD SPRINGLEAF FINANCE CORP 7.12500% 18-15.03.26 5 295 000.00 5 062 923.32 1.00
usb SPRINGLEAF FINANCE CORP 6.12500% 19-15.03.24 5 145 000.00 5 026 169.53 0.99
usD STUDIO CITY CO LTD-REG-S 7.00000% 22-15.02.27 1 375 000.00 1 278 148.43 0.25
usD TELECOM ITALIA CAPITAL 7.20000% 06-18.07.36 1 380 000.00 1 230 003.66 0.24
usD TELECOM ITALIA CAPITAL 7.72100% 08-06.04.38 1 520 000.00 1 388 889.96 0.27
usD TRANSDIGM INC-SUB 5.50000% 20-15.11.27 1 790 000.00 1 682 798.58 0.33
usb TRANSDIGM INC-SUB 7.50000% 19-15.03.27 1 590 000.00 1 585 544.34 0.31
usD UNITED AIRLINES INC-144A 4.62500% 21-15.04.29 2 355 000.00 2 133 258.85 0.42
usD VIRGIN MEDIA VENDOR FINANC-144A 5.00000% 20-15.07.28 1 690 000.00 1 468 116.86 0.29
usb WESTERN GAS PARTNERS LP 5.45000% 14-01.04.44 715 000.00 595 445.14 0.12
usD Z1GGO BV-144A 4.87500% 19-15.01.30 1 038 000.00 863 807.82 0.17
84 417 048.21 16.61

101 783 201.96 20.03

usb CREDIT AGRICOLE SA-144A-SUB 8.125%/VAR 16-PRP 1 665 000.00 1 667 081.25 0.33
usD SOCIETE GENERAL SA-REG-S-SUB 7.375%/VAR 18-PRP 1 300 000.00 1 247 511.07 0.24
2 914 592.32 0.57

2 914 592.32 0.57

usD NAVIENT CORP 6.75000% 18-15.06.26 2 830 000.00 2 682 472.10 0.53
2 682 472.10 0.53

2 682 472.10 0.53

EUR CARNIVAL CORP-REG-S 10.12500% 20-01.02.26 1 650 000.00 1 845 311.96 0.36
EUR IHO VERWALTUNGS GMBH-REG-S (PIK) 3.75000% 16-15.09.26 840 000.00 823 882.08 0.16
EUR INEOS QUATTRO FINANCE 2 PLC-REG-S 2.50000% 21-15.01.26 1 375 000.00 1 324 136.18 0.26
EUR LHMC FINCO 2 SARL-REG-S (PIK) 7.25000% 19-02.10.25 3 325 158.00 3 433 313.36 0.68
EUR PINNACLE BIDCO PLC-REG-S 5.50000% 20-15.02.25 1 855 000.00 1 933 332.74 0.38
EUR SUMMER BIDCO BV-REG-S (PIK) 9.00000% 19-15.11.25 2 880 000.00 3 057 936.46 0.60
12 417 912.78 2.44

GBP GALAXY FINCO LTD-REG-S 9.25000% 19-31.07.27 3 070 000.00 3 348 363.04 0.66
3 348 363.04 0.66

usD ALTICE FINANCING SA-144A 5.75000% 21-15.08.29 1 837 000.00 1 400 807.29 0.27
usD CHEMOURS CO/THE 5.37500% 17-15.05.27 524 000.00 482 456.81 0.09
usb CLOUD SOFTWARE GROUP INC-144A 9.00000% 23-30.09.29 1 665 000.00 1 415 250.00 0.28
usD FORD MOTOR CO 6.62500% 98-01.10.28 1 595 000.00 1 624 989.98 0.32
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usD FORD MOTOR CO 7.45000% 99-16.07.31 2 330 000.00 2 433 538.20 0.48

usb NORDSTROM INC 6.95000% 98-15.03.28 420 000.00 401 890.92 0.08

usD SPRINT CAPITAL CORPORATION 6.87500% 98-15.11.28 954 000.00 1 019 888.96 0.20

usb TELECOM ITALIA CAPITAL 6.00000% 05-30.09.34 1 250 000.00 1 051 653.38 0.21

usD VZ SECURED FINANCING BV-144A 5.00000% 22-15.01.32 1 700 000.00 1 352 120.67 0.27

11 182 596.21 2.20

26 948 872.03 5.30

EUR GOLDEN GOOSE SPA-REG-S 3M EURIBOR+487.5BP 21-14.05.27 2 990 000.00 3 159 587.78 0.62

3 159 587.78 0.62

usD BANK OF AMERICA CORP-SUB 6.500%/VAR 14-PRP 1 176 000.00 1 176 000.00 0.23

usD JPMORGAN CHASE & CO-SUB 6.100%/VAR 14-PRP 1 015 000.00 999 076.14 0.20

usD LLOYDS BANKING GROUP PLC-SUB 7.500%/VAR 18-PRP 1 000 000.00 942 500.00 0.19

usD VODAFONE GROUP PLC-REG-S-SUB 6.250%/VAR 18-03.10.78 1 250 000.00 1 240 625.00 0.24

4 358 201.14 0.86

7 517 788.92 1.48

141 846 927.33 27.91

usD CITIGROUP INC 5.95%-FR SUB PERP USD1000 = A 1 703 000.00 1 699 917.57 0.33

1 699 917.57 0.33

1 699 917.57 0.33

usb AMERICA, UNITED STATES OF TB 0.00000% 19.01.23-20.07.23 20 000 000.00 19 861 983.40 3.91

usD AMERICA, UNITED STATES OF TB 0.00000% 18.04.23-15.08.23 14 700 000.00 14 543 807.35 2.86

34 405 790.75 6.77

34 405 790.75 6.77

usD ACADEMY LTD-144A 6.00000% 20-15.11.27 2 337 000.00 2 255 742.51 0.44

usD ACADIA HEALTHCARE CO INC-144A 5.50000% 20-01.07.28 1 345 000.00 1 278 462.85 0.25

usD ACADIA HEALTHCARE CO INC-144A 5.00000% 20-15.04.29 1 077 000.00 987 521.24 0.19

usD ADT CORP-144A 4.87500% 16-15.07.32 1 600 000.00 1 362 960.00 0.27

usD AFFINITY GAMING-144A 6.87500% 20-15.12.27 3 536 000.00 3 094 707.20 0.61

usD AHEAD DB HOLDINGS LLC-144A 6.62500% 21-01.05.28 1 796 000.00 1 459 250.00 0.29

usD ALLISON TRANSMISSION INC-144A 5.87500% 19-01.06.29 1 679 000.00 1 619 129.10 0.32

usD ALTICE FRANCE HOLDING SA 10.50000% 20-15.05.27 1 525 000.00 911 187.50 0.18

usb AMERICAN AIRLINES INC-144A 5.50000% 21-20.04.26 1 482 000.00 1 454 435.39 0.29

usD AMERICAN AIRLINES INC-144A 5.75000% 21-20.04.29 1 300 000.00 1 245 651.29 0.24
usb AMERICAN BUILDER & CONTRACT SUPPLY-144A 4.00000% 19-

15.01.28 660 000.00 601 999.07 0.12
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usD AMERICAN BUILDERS & CONTRAC SUPPLY-144A 3.87500% 21-

15.11.29 762 000.00 648 527.92 0.13
usb AMSTED INDUSTRIES INC-144A 4.62500% 19-15.05.30 559 000.00 501 204.99 0.10
usb ANTERO MIDSTREAM PARTNERS LP-144A 5.37500% 21-15.06.29 1 220 000.00 1 121 610.78 0.22
usb ANTERO RESOURCES FIN CORP-144A 7.62500% 21-01.02.29 865 000.00 879 957.11 0.17
usD ARAMARK SERVICES INC-144A 5.00000% 18-01.02.28 2 770 000.00 2 617 927.00 0.51
usb ARCHROCK PARTNERS LP/FIN CORP-144A 6.87500% 19-01.04.27 1 925 000.00 1 839 351.65 0.36
usD ARCHROCK PARTNERS LP/FIN CORP-144A 6.25000% 19-01.04.28 600 000.00 556 477.20 0.11
usb ARCOSA INC-144A 4.37500% 21-15.04.29 2 519 000.00 2 273 862.61 0.45
usD ASBURY AUTOMOTIVE GROUP INC-144A 4.62500% 21-15.11.29 980 000.00 863 818.14 0.17
usb ASCENT RESOURCES UTICA HOLDINGS-144A 7.00000% 18-

01.11.26 1 100 000.00 1 054 423.26 0.21
usD ASCENT RESOURCES UTICA HOLDINGS-144A 8.25000% 20-

31.12.28 740 000.00 714 960.58 0.14
usD ASCENT RESOURCES UTICA HOLDINGS-144A 5.87500% 21-

30.06.29 1 904 000.00 1 671 502.75 0.33
usb ASGN INC-144A 4.62500% 19-15.05.28 4 204 000.00 3 788 059.85 0.74
usD AVANTOR FUNDING INC-144A 4.62500% 20-15.07.28 2 005 000.00 1 854 562.44 0.36
usb BEACON ROOFING SUPPLY INC-144A 4.12500% 21-15.05.29 786 000.00 677 925.00 0.13
usD BIG RIVER STEEL LLC/BRS FIN CORP-144A 6.62500% 20-

31.01.29 2 646 000.00 2 626 155.00 0.52
usb BLOCK INC 3.50000% 22-01.06.31 1 692 000.00 1 381 996.83 0.27
usD BLUE RACER MIDSTREAM LLC-144A 7.62500% 20-15.12.25 4 097 000.00 4 141 989.16 0.81
usb BUCKEYE PARTNERS LP-144A 4.50000% 20-01.03.28 1 685 000.00 1 482 538.83 0.29
usD BUILDERS FIRSTSOURCE INC-144A 5.00000% 20-01.03.30 1 598 000.00 1 480 650.55 0.29
usb CAESARS ENTERTAINMENT INC-144A 8.12500% 20-01.07.27 4 099 000.00 4 176 840.58 0.82
usD CALLON PETROLEUM CO-144A 8.00000% 21-01.08.28 2 550 000.00 2 493 535.61 0.49
usb CALPINE CORP-144A 5.12500% 19-15.03.28 2 452 000.00 2 196 514.52 0.43
usD CARNIVAL HOLDINGS BERMUDA-144A 10.37500% 22-01.05.28 3 050 000.00 3 301 408.45 0.65
usb CARRIAGE SERVICES INC-144A 4.25000% 21-15.05.29 2 668 000.00 2 167 563.24 0.43
usD CASCADES INC/CASCADES USA INC-144A 5.37500% 19-15.01.28 1 798 000.00 1 685 625.00 0.33
usb CCO HOLDINGS LLC-144A 4.25000% 20-01.02.31 1 935 000.00 1 550 011.63 0.30
usD CCO HOLDINGS LLC-144A 4.25000% 21-15.01.34 1 286 000.00 951 394.12 0.19
usb CCO HOLDINGS LLC/CAPITAL CORP-144A 5.37500% 19-01.06.29 3 123 000.00 2 810 897.68 0.55
usD CCO HOLDINGS LLC/CAPITAL CORP-144A 4.75000% 19-01.03.30 5 405 000.00 4 558 405.93 0.90
USD CDI-144A "ESCROW 5.75000% 22-01.04.30 910 000.00 852 947.97 0.17
usD CENTURYLINK INC-144A 4.00000% 20-15.02.27 755 000.00 493 988.95 0.10
usb CHEMOURS CO/THE-144A 4.62500% 21-15.11.29 1 357 000.00 1 098 400.31 0.22
usD CHS/COMMUNITY HEALTH SYSTEMS INC-144A 8.00000% 19-

15.03.26 1 855 000.00 1 732 070.26 0.34
usD CHS/COMMUNITY HEALTH SYSTEMS INC-144A 5.62500% 20-

15.03.27 3 082 000.00 2 638 137.14 0.52
usb CHS/COMMUNITY HEALTH SYSTEMS INC-144A 6.87500% 21-

15.04.29 1 683 000.00 946 451.88 0.19
usD CHS/COMMUNITY HEALTH SYSTEMS INC-144A 6.12500% 21-

01.04.30 1 125 000.00 607 669.08 0.12
usD CINEMARK USA INC-144A 5.87500% 21-15.03.26 1 221 000.00 1 159 950.00 0.23
usD CLARIOS GLOBAL LP-144A 6.75000% 23-15.05.28 1 220 000.00 1 220 000.00 0.24
usD CLEAR CHANNEL OUTDOOR HOLDINGS INC-144A 5.12500% 19-

15.08.27 1 865 000.00 1 644 053.82 0.32
usb CLEARWATER PAPER CORP-144A 4.75000% 20-15.08.28 1 537 000.00 1 363 762.83 0.27
usD CLEARWAY ENERGY OPERATING LLC-144A 4.75000% 19-15.03.28 2 780 000.00 2 587 416.89 0.51
usD CLOUD SOFTWARE GROUP INC-144A 6.50000% 22-31.03.29 1 765 000.00 1 560 766.89 0.31
usD CNX MIDSTREAM PARTNERS LP-144A 4.75000% 21-15.04.30 2 629 000.00 2 177 080.95 0.43
usD COMMSCOPE INC-144A 6.00000% 19-01.03.26 1 345 000.00 1 262 973.29 0.25
usD COMMSCOPE INC-144A 8.25000% 19-01.03.27 3 255 000.00 2 553 471.00 0.50
usD COMMSCOPE TECHNOLOGIES LLC-144A 6.00000% 15-15.06.25 1 370 000.00 1 287 604.50 0.25
usD COMSTOCK RESOURCES INC-144A 6.75000% 21-01.03.29 1 167 000.00 1 019 963.70 0.20
usD COMSTOCK RESOURCES INC-144A 5.87500% 21-15.01.30 643 000.00 536 096.88 0.11
usD CONSTELLIUM SE-144A 5.62500% 20-15.06.28 1 135 000.00 1 081 087.50 0.21
usD COVERT MERGECO INC 4.87500% 21-01.12.29 823 000.00 714 058.95 0.14
usD CSC HOLDINGS LLC-144A 7.50000% 18-01.04.28 825 000.00 446 989.79 0.09
usD CSC HOLDINGS LLC-144A 6.50000% 19-01.02.29 800 000.00 629 846.64 0.12
usD CSC HOLDINGS LLC-144A 4.50000% 21-15.11.31 1 400 000.00 973 396.09 0.19
usD CSC HOLDINGS LLC-144A 11.25000% 23-15.05.28 200 000.00 189 500.00 0.04
usb DAVITA INC-144A 4.62500% 20-01.06.30 1 481 000.00 1 268 395.66 0.25
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usD DISH NETWORK CORP-144A 11.75000% 22-15.11.27 3 520 000.00 3 369 015.23 0.66
usb DYCOM INDUSTRIES INC-144A 4.50000% 21-15.04.29 1 350 000.00 1219 172.03 0.24
usD ENERGIZER HOLDINGS INC-144A 4.75000% 20-15.06.28 1 535 000.00 1 365 413.20 0.27
usb ENERGIZER HOLDINGS INC-144A 4.37500% 20-31.03.29 877 000.00 750 931.25 0.15
usD ENLINK MIDSTREAM LLC-144A 5.62500% 20-15.01.28 1 142 000.00 1 100 128.91 0.22
usb ENLINK MIDSTREAM LLC-144A 6.50000% 22-01.09.30 1 870 000.00 1 858 439.72 0.37
usD EQM MIDSTREAM PARTNERS LP-144A 6.50000% 20-01.07.27 1 164 000.00 1 137 059.69 0.22
usb EQM MIDSTREAM PARTNERS LP-144A 7.50000% 22-01.06.27 1 570 000.00 1 579 668.06 0.31
usD EQT MIDSTREAM PARTNERS LP -144A 4.75000% 21-15.01.31 406 000.00 348 421.17 0.07
usD FIRST QUANTUM MINERALS LTD-144A 6.87500% 20-15.10.27 1 179 000.00 1 117 102.50 0.22
usD FMG RESOURCES AUGUST 2006 PTY-144A 5.87500% 22-15.04.30 790 000.00 747 473.67 0.15
usD FMG RESOURCES AUGUST 2006 PTY-144A 6.12500% 22-15.04.32 740 000.00 700 295.89 0.14
usD FORESTAR GROUP INC-144A 3.85000% 21-15.05.26 1 724 000.00 1 588 235.00 0.31
usD FRONTIER COMMUNICATIONS CORPORATIO-144A 5.87500% 20-

15.10.27 2 579 000.00 2 298 414.60 0.45
usD FRONTIER COMMUNICATIONS CORP-144A 6.75000% 20-01.05.29 1 907 000.00 1 406 648.77 0.28
usb GARDA WORLD SECURITY CORP-144A 9.50000% 19-01.11.27 1 199 000.00 1 121 433.45 0.22
usD GARDA WORLD SECURITY CORP-144A 4.62500% 20-15.02.27 1 433 000.00 1 308 728.95 0.26
usD GARTNER INC-144A 4.50000% 20-01.07.28 1 006 000.00 947 075.85 0.19
usD GENESIS ENERGY LP / GENESI ERGY FINANCE 8.87500% 23-

15.04.30 1 845 000.00 1 814 377.98 0.36
usb GENWORTH MORTGAGE HOLDINGS INC-144A 6.50000% 20-

15.08.25 2 610 000.00 2 564 123.77 0.50
usD GFL ENVIRONMENTAL INC-144A 4.75000% 21-15.06.29 3 112 000.00 2 825 556.90 0.56
usb GRAPHIC PACKAGING INTERNATIONL INC-144A 3.50000% 20-

15.03.28 535 000.00 485 636.91 0.10
usD GRAY ESCROW 11 INC-144A 5.37500% 21-15.11.31 1 937 000.00 1 232 501.67 0.24
usD GRAY TELEVISION INC-144A 5.87500% 16-15.07.26 1 920 000.00 1 650 296.84 0.32
usD GREAT LAKES DREDGE & DOCK CORP-144A 5.25000% 21-

01.06.29 1 550 000.00 1 217 819.28 0.24
usD GROUP 1 AUTOMOTIVE INC-144A 4.00000% 20-15.08.28 1 612 000.00 1 411 548.60 0.28
usb HESS MIDSTREAM PARTNERS LP-144A 4.25000% 21-15.02.30 637 000.00 551 985.98 0.11
usD HESS MIDSTREAM PARTNERS LP-144A 5.12500% 19-15.06.28 1 725 000.00 1 615 031.25 0.32
usb HILCORP ENERGY I LP / HILCORP FINA-144A 6.00000% 22-

15.04.30 805 000.00 725 653.16 0.14
usD HILCORP ENERGY 1 LP/FINANCE CO-144A 6.25000% 18-

01.11.28 1 065 000.00 994 873.05 0.20
usb HILCORP ENERGY 1 LP/FINANCE CO-144A 5.75000% 21-

01.02.29 2 529 000.00 2 289 146.86 0.45
usD HILTON DOMESTIC OPERATING CO INC-144A 4.00000% 20-

01.05.31 2 165 000.00 1 868 528.79 0.37
usD HILTON GRAND VACATIONS BORROWER-144A 5.00000% 21-

01.06.29 1 953 000.00 1 737 032.77 0.34
usb HOLLY ENERGY PARTNERS LP FIN CORP-144A 5.00000% 20-

01.02.28 1 762 000.00 1 623 208.49 0.32
usD 11-VI INC-144A 5.00000% 21-15.12.29 1 850 000.00 1 645 186.50 0.32
usD ILIAD HOLDING SASU-144A 6.50000% 21-15.10.26 3 400 000.00 3 200 965.16 0.63
usD INSTALLED BUILDING PRODUCTS INC-144A 5.75000% 19-

01.02.28 1 313 000.00 1 229 410.06 0.24
usD INTERNATIONAL GAME TECHNOLOGY PLC-144A 5.25000% 20-

15.01.29 1 080 000.00 1 021 896.00 0.20
usb IRON MOUNTAIN INC-144A 4.87500% 17-15.09.27 1 895 000.00 1773 183.71 0.35
usD IRON MOUNTAIN INC-144A 5.00000% 20-15.07.28 2 010 000.00 1 840 270.57 0.36
usb IRON MOUNTAIN INC-144A 5.25000% 20-15.07.30 1 905 000.00 1 706 607.28 0.34
usD JACOBS ENTERTAINMENT INC-144A 6.75000% 22-15.02.29 3 128 000.00 2 746 102.48 0.54
usb KBR INC-144A 4.75000% 20-30.09.28 3 565 000.00 3 262 295.85 0.64
usD L BRANDS INC-144A 6.62500% 20-01.10.30 3 318 000.00 3 161 545.35 0.62
usb LADDER CAPITAL FINANCE HOLDINGS-144A 4.75000% 21-

15.06.29 1 489 000.00 1 163 801.55 0.23
usD LCPR SENIOR SECURED FINANCING DAC-144A 6.75000% 19-

15.10.27 473 000.00 438 891.97 0.09
usD LCPR SENIOR SECURED FINANCING DAC-144A 5.12500% 21-

15.07.29 2 042 000.00 1 692 603.59 0.33
usb LEEWARD RENEWABLE ENERGY LLC-144A 4.25000% 21-01.07.29 1 397 000.00 1 229 360.00 0.24
usD LEGENDS HOSPITALITY HOLDING CO LLC-144A 5.00000% 21-

01.02.26 896 000.00 799 680.00 0.16
usb LIFEPOINT HEALTH INC-144A 4.37500% 20-15.02.27 1 990 000.00 1 499 246.10 0.29
usb LIFEPOINT HEALTH INC-144A 6.75000% 20-15.04.25 835 000.00 744 835.83 0.15
usb MACYS RETAIL HOLDINGS INC-144A 5.87500% 21-01.04.29 1 522 000.00 1 345 444.19 0.26
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usD MAUSER PACKAGING SOLUTIONS HOLDING-144A 7.87500% 23-

15.08.26 2 685 000.00 2 661 155.67 0.52
usb MEDLINE BORROWER LP-144A 5.25000% 21-01.10.29 555 000.00 474 870.60 0.09
usD MUELLER WATER PRODUCTS INC-144A 4.00000% 21-15.06.29 962 000.00 863 876.00 0.17
usb NABORS INDUSTRIES INC-144A 7.37500% 21-15.05.27 890 000.00 836 172.80 0.16
usD NABORS INDUSTRIES LTD-144A 7.25000% 20-15.01.26 805 000.00 735 665.35 0.14
usb NATIONSTAR MORTGAGE HOLDINGS INC-144A 6.00000% 20-

15.01.27 596 000.00 543 552.00 0.11
usD NATIONSTAR MORTGAGE HOLDINGS INC-144A 5.50000% 20-

15.08.28 1 254 000.00 1 084 710.00 0.21
usD NATIONSTAR MORTGAGE HOLDINGS INC-144A 5.12500% 20-

15.12.30 181 000.00 145 891.43 0.03
usb NCL CORP LTD-144A 5.87500% 20-15.03.26 1 770 000.00 1 602 841.20 0.32
usD NCL CORP LTD-144A 8.37500% 23-01.02.28 1 390 000.00 1 433 242.90 0.28
usb NCR CORP-144A 5.12500% 21-15.04.29 1 600 000.00 1 399 596.32 0.28
usD NEPTUNE BIDCO UNITED STATE INCORP-144A 9.29000% 22-

15.04.29 1 125 000.00 1 029 375.00 0.20
usb NESCO HOLDINGS Il INC-144A 5.50000% 21-15.04.29 3 172 000.00 2 803 445.32 0.55
usD NEW ENTERPRISE STONE&LIME CO INC-144A 5.25000% 21-

15.07.28 1 899 000.00 1 680 615.00 0.33
usD NEXSTAR BROADCASTING INC-144A 4.75000% 20-01.11.28 2 541 000.00 2 144 041.57 0.42
usD NEXSTAR BROADCASTING INC-144A 5.62500% 19-15.07.27 1 056 000.00 968 880.00 0.19
usD NOVA CHEMICALS CORP-144A 5.25000% 17-01.06.27 3 640 000.00 3 285 197.77 0.65
usD NOVELIS CORP-144A 4.75000% 20-30.01.30 1 282 000.00 1 137 767.31 0.22
usb NRG ENERGY INC-144A 5.25000% 19-15.06.29 839 000.00 756 540.23 0.15
usD NRG ENERGY INC-144A 3.62500% 20-15.02.31 1 111 000.00 875 500.55 0.17
usb OASIS MIDSTREAM PARTNERS LP-144A 8.00000% 21-01.04.29 1 220 000.00 1 226 527.00 0.24
usD OCCIDENTAL PETROLEUM CORP 6.45000% 19-15.09.36 1 213 000.00 1 234 227.50 0.24
usb OLYMPUS WATER US HOLDING CORP-144A 7.12500% 22-01.10.27 500 000.00 466 292.02 0.09
usD OLYMPUS WATER US HOLDING CORP-144A 9.75000% 23-15.11.28 1 000 000.00 992 500.00 0.20
usb OPEN TEXT CORP / OPEN TEXT-144A 3.87500% 21-01.12.29 1 300 000.00 1082 727.75 0.21
usD ORGANON FINANCE 1 LLC-144A 4.12500% 21-30.04.28 3 143 000.00 2 798 028.72 0.55
usb ORGANON FINANCE 1 LLC-144A 5.12500% 21-30.04.31 2 220 000.00 1 883 785.66 0.37
usD OWENS-BROCKWAY GLASS CONTAINER INC-144A 6.62500% 20-

13.05.27 920 000.00 918 850.00 0.18
usD OWENS-BROCKWAY GLASS CONTAINER-144A 7.25000% 23-

15.05.31 245 000.00 249 287.50 0.05
usb PANTHER BF AGGR 2/PANTHER FIN CO-144A 8.50000% 19-

15.05.27 1 300 000.00 1 303 346.20 0.26
usD PATRICK INDUSTRIES INC-144A 7.50000% 19-15.10.27 1 792 000.00 1 729 280.00 0.34
usb PENNYMAC FINANCIAL SERVICES INC-144A 5.37500% 20-

15.10.25 830 000.00 771 433.12 0.15
usD PETSMART FINANCE CORP-144A 4.75000% 21-15.02.28 1 911 000.00 1 768 066.18 0.35
usb PETSMART INC / PETSMART FINANCE-144A 7.75000% 21-

15.02.29 1 200 000.00 1 164 976.80 0.23
usD PRIME SEC SER BORROWER LLC/FIN INC-144A 5.75000% 19-

15.04.26 1 000 000.00 978 321.30 0.19
usD QVC INC 4.75000% 20-15.02.27 866 000.00 531 724.00 0.10
usb RADIATE HOLDCO LLC/FINANCE INC-144A 4.50000% 20-

15.09.26 426 000.00 328 024.23 0.06
usD RADIATE HOLDCO LLC/FINANCE INC-144A 6.50000% 20-

15.09.28 441 000.00 221 602.50 0.04
usD RITCHIE BROS HOLDING INC-144A 6.75000% 23-15.03.28 445 000.00 450 291.05 0.09
usD RITCHIE BROS HOLDING INC-144A 7.75000% 23-15.03.31 445 000.00 463 810.15 0.09
usD ROYAL CARIBBEAN CRUISES LTD-144A 11.62500% 22-15.08.27 3 240 000.00 3 521 184.53 0.69
usD SABRE GLBL INC-144A 9.25000% 20-15.04.25 1 485 000.00 1 418 174.99 0.28
usb SABRE GLBL INC-144A 11.25000% 22-15.12.27 2 115 000.00 1 625 800.50 0.32
usD SCIENCE APPLICATIONS INTRNTNL CORP-144A 4.87500% 20-

01.04.28 2 431 000.00 2 263 868.75 0.45
usD SELECT MEDICAL CORP-144A 6.25000% 19-15.08.26 1 839 000.00 1 788 200.01 0.35
usD SERVICE PROPERTIES TRUST 7.50000% 20-15.09.25 2 031 000.00 1 991 618.91 0.39
usD SIRIUS XM RADIO INC-144A 4.12500% 20-01.07.30 3 035 000.00 2 387 011.11 0.47
usD SIRIUS XM RADIO INC-144A 4.00000% 21-15.07.28 1 462 000.00 1 224 209.07 0.24
usD SMYRNA READY MIX CONCRETE-144A 6.00000% 20-01.11.28 2 941 000.00 2 734 809.14 0.54
usD STANDARD INDUSTRIES INC/NJ-144A 4.75000% 17-15.01.28 540 000.00 495 063.52 0.10
usD SUMMIT MATERIALS LLC/FIN CORP-144A 5.25000% 20-15.01.29 1 425 000.00 1 337 034.75 0.26
usD TALEN ENERGY SUPPLY LLC-144A 8.62500% 23-01.06.30 1 320 000.00 1 343 496.00 0.26
usD TENET HEALTHCARE CORP-144A 4.62500% 20-15.06.28 2 023 000.00 1 881 364.11 0.37
usD TENET HEALTHCARE CORP-144A 6.12500% 20-01.10.28 1 221 000.00 1 157 269.29 0.23
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USD  TERRAFORM POWER OPERATING LLC-144A 4.75000% 19-15.01.30 2 637 000.00 2 367 340.38 0.47
USD  TRANSDIGM INC-144A 6.25000% 19-15.03.26 775 000.00 769 694.04 0.15
USD  TRANSDIGM UK HOLDINGS PLC-SUB 6.87500% 19-15.05.26 1 715 000.00 1 702 334.90 0.33
USD  TRANSOCEAN INC-144A 8.75000% 23-15.02.30 245 000.00 244 877.50 0.05
USD  TRANSOCEAN TITAN FINANCING LTD-144A 8.37500% 23-
01.02.28 2 250 000.00 2 278 530.00 0.45
USD  TRONOX INC-144A 4.62500% 21-15.03.29 2 027 000.00 1 645 286.21 0.32
USD  UBER TECHNOLOGIES INC-144A 7.50000% 19-15.09.27 765 000.00 784 742.36 0.15
USD  UBER TECHNOLOGIES INC-144A 4.50000% 21-15.08.29 976 000.00 890 286.31 0.18
USD  UNITED NATURAL FODDS INC-144A 6.75000% 20-15.10.28 2 754 000.00 2 568 655.80 0.51
USD  UNITI GROUP LP/FINANCE/CAPITAL-144A 10.50000% 23-
15.02.28 2 004 000.00 1 944 327.35 0.38
USD  UNIVISION COMMUNICATIONS INC-144A 4.50000% 21-01.05.29 2 408 000.00 2 021 495.29 0.40
USD  UNIVISION COMMUNICATIONS INC-144A 7.37500% 22-30.06.30 1 480 000.00 1 376 002.76 0.27
USD  USA COMPRESSION PARTNERS LLC 6.87500% 19-01.04.26 752 000.00 715 182.08 0.14
USD  USA COMPRESSION PARTNERS LLC 6.87500% 19-01.09.27 2 641 000.00 2 473 389.46 0.49
USD  VENTURE GLOBAL CALCASIEU PASS LLC-144A 3.87500% 21-
15.08.29 1 842 000.00 1 602 592.68 0.32
USD  VENTURE GLOBAL CALCASIEU PASS LLC-144A 4.12500% 21-
15.08.31 170 000.00 146 553.52 0.03
USD  VICI PROPERTIES LP /VCI NTE CO INC-144A 5.75000% 22-
01.02.27 936 000.00 923 466.96 0.18
USD  VISTAJET MALTA FIN PLC/XO MANAGE-144A 9.50000% 23-
01.06.28 980 000.00 897 013.60 0.18
USD  VISTRA OPERATIONS CO LLC-144A 5.62500% 19-15.02.27 1 145 000.00 1101 271.99 0.22
USD  VISTRA OPERATIONS CO LLC-144A 5.00000% 19-31.07.27 2 172 000.00 2 041 178.98 0.40
USD  WEATHERFORD INTERNATIONAL LTD-144A 8.6250% 21-30.04.30 1 353 000.00 1 355 976.60 0.27
USD  WEEKLEY HOMES LLC / WEEKLEY FIN-144A 4.87500% 20-
15.09.28 967 000.00 847 739.89 0.17
USD  WESCO DISTRIBUTION INC-144A 7.25000% 20-15.06.28 1 445 000.00 1 476 957.62 0.29
USD  WHITE CAP BUYER LLC-144A 6.87500% 20-15.10.28 1 443 000.00 1 247 895.77 0.25
USD  WR GRACE HOLDINGS LLC-144A 4.87500% 21-15.06.27 1 676 000.00 1 554 406.20 0.31
USD  WYNDHAM DESTINATIONS INC-144A 6.62500% 20-31.07.26 1 975 000.00 1 956 652.25 0.38
USD  ZF NORTH AMERICA CAPITAL INC-144A 6.87500% 23-14.04.28 2 000 000.00 2 008 830.00 0.40
296 596 955.84 58.35
296 596 955.84 58.35
USD  MINERAL RESOURCES LTD-144A 8.50000% 22-01.05.30 1 430 000.00 1 435 362.50 0.28
1 435 362.50 0.28
1 435 362.50 0.28
USD  INTESA SANPAOLO SPA-144A-SUB 7.700%/VAR 15-PRP 1 400 000.00 1 296 016.75 0.25
1 296 016.75 0.25
1 296 016.75 0.25
USD  ADIENT GLOBAL HOLDINGS LTD-144A 7.00000% 23-15.04.28 980 000.00 990 372.32 0.19
USD  EMERALD DEBT MERGER SUB LLC-144A 6.62500% 23-15.12.30 1 570 000.00 1 557 440.00 0.31
USD  HUDBAY MINERALS INC-144A 6.12500% 20-01.04.29 1 930 000.00 1 731 017.00 0.34
4 278 829.32 0.84
4 278 829.32 0.84
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USD  VISTRA ENERGY CORP-144A-SUB 7.000%/VAR 21-PRP 155 000.00 136 338.00 0.04
136 338.00 0.04
136 338.00 0.04
339 849 210.73 66.86
USD  SEAGATE HDD CAYMAN-144A 8.25000% 23-15.12.29 245 000.00 250 000.45 0.05
USD  VENTURE GLOBAL LNG INC-144A 8.12500% 23-01.06.28 1 635 000.00 1 643 175.00 0.32
USD  VENTURE GLOBAL LNG INC-144A 8.37500% 23-01.06.31 1 960 000.00 1 970 250.80 0.39
3 863 426.25 0.76
3 863 426.25 0.76
3 863 426.25 0.76
USD  BUILDERS FIRSTSOURCE INC-144A 6.37500% 22-15.06.32 755 000.00 742 821.48 0.15

USD  CRSTWOD MIDSTREM PATNR / FINAC CRP-144A 7.37500% 23-
01.02.31 1 340 000.00 1 315 277.00 0.26
USD  DARLING ESCROW CORP-144A 6.00000% 22-15.06.30 1 885 000.00 1 854 789.10 0.36
USD  OPEN TEXT CORP-144A 6.90000% 22-01.12.27 1 270 000.00 1 298 503.88 0.25
USD  TENET HEALTHCARE CORP-144A 6.12500% 22-15.06.30 2 300 000.00 2 222 905.15 0.44
7 434 296.61 1.46
7 434 296.61 1.46
7 434 296.61 1.46

2010 12 17 41 (De) UcITS/ UCls
USD  ISHARES USD HIGH YIELD CORPORATE BOND UCITS ETF 1.00 88.47 0.00
88.47 0.00
88.47 0.00
2010 12 17 41 (De)

ucITS/ UCls 88.47 0.00
492 993 949.39 96.99
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usD US 10YR ULTRA NOTE FUTURE 20.09.23 47.00 70 500.00 0.01
usb US 10YR TREASURY NOTE FUTURE 20.09.23 61.00 55 281.25 0.01
125 781.25 0.02
125 781.25 0.02
usD MS/IBOXX USD LIQUID HY TR EQS REC PERF 23-20.06.23 10 000 000.00 -105 685.50 -0.02

usD MS/1BOXX USD LIQUID HY TR EQS PAYER SOFR 23-20.06.23
usb BARCLAYS/1BOXX USD LIQUID HY TR EQS REC PERF 23-

20.09.23 9 800 000.00 -170 560.79 -0.03
USD  BARCLAYS/IBOXX USD LIQUID HY TR EQS PAYER SOFR 23-
20.09.23
USD  BARCLAYS/IBOXX USD LIQUID HY TR EQS REC PERF 23-
20.09.23 20 000 000.00 -253 036.78 -0.05
USD  BARCLAYS/IBOXX USD LIQUID HY TR EQS PAYER SOFR 23-
20.09.23
-529 283.07 -0.10
-529 283.07 -0.10
-403 501.82 -0.08
USD 4 510 969.65 GBP 3 585 000.00 15.6.2023 66 442.79 0.01
CHF 48 296 400.00 usD 54 177 169.18 15.6.2023 -1 265 135.16 -0.24
USD 33 269 820.80 EUR 30 400 000.00 15.6.2023 835 509.58 0.16
EUR 21 948 700.00 usD 24 020 701.18 15.6.2023 -603 235.17 -0.12
USD 97 898.11 EUR 90 000.00 15.6.2023 1 875.48 0.00
USD 149 571.78 CHF 134 400.00 15.6.2023 2 327.32 0.00
USD 367 517.93 EUR 342 300.00 15.6.2023 2 311.85 0.00
USD 582 841.59 CHF 526 600.00 15.6.2023 5 915.01 0.00
-953 988.30 -0.19
10 772 524.75 2.12
-2.52 0.00
5 886 802.34 1.16
508 295 783.84 100.00

*2023 31 530,000.00
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Combined Statement of Net Assets

uso
Astets 31.5.2003
I esinends in seounlies, oosl 17475 443 383,09
IRt 5 AN SEOUTTH 5, unrealized appreoiation (depreoation] 1 GdF 032 26680
Total imeestrments. i secures Note 1) 15528411 116,29
Cadh af banks, depadits on dimand sl dipoda acdtunts 41 M52 111.57*
Cher ligued adsets (Margine arlaniig
Recefrable on seourries sales Mete 1) Z% 9B5 B2 TS
Reterrabis on substnptiond 14 17655100
Intenest receivable on securTlies 137 927 654,56
Inteest Recesvable on ligud asets 4 39756
Prepied epenic 2263 245,89
CAPET Py Bl 2 264 531.63
Unnsahzed gain on frands fulures (Note 1) 2356.412.35
Lnmealzed gain on forwand fomign exchange contracts (Mot 1) FEn0E1L2T
Unmealzed gain cn swaps (Note 1) 2 384 553.69
Total Assets 16 343 BBS 119,79
Linbifities
Unnalged logs on finanoal hitures (ot 1) =7 307 33800
Lnrealized loss o foreand Tovesgn exchandg & cortracs (Nots 1) -1 263 745 31
Unmalzed logs on pwaps Mot 1) 8524 337,53
Bark ovgrciraft 13 643 0741
Intevis] payable on bank cvenmiraft =121 403.37
Plysbl 6 Sistni e purchabed (oote 1} A0504 611,06
Payabii on nedernpbond -25 032 BAT.67
Prosagions for flat fee Mot 21 -5 15009534
Frosisions for tae dabonnement (Note 3 613 139,06
Frosisions for other comeni ssions and fees (Note 2) 26T
Total provsions F0ET 0162
Total Liskill tes -133 983 270.27
Met assets at the end of the financial year 16 10% 501 B40.52

Sk B e JOEE ek amaiemit meen bt el i v diueviemiony Al ol B da e @s a monen ol USD 00 0 B ek Do s dmaiomi o S0 S0 S0 0 Dbl Taim la e d s ol UST TR D00

W et b p amoani ol ULDSET 00000 A o bor s amoei ol UL D 5200 000000 & wd Roegaen §isvisy Londan ios pe pmoaei ol 100 110 00000

LS [Luxl Bond SCay
Annual report and audied financial satements s of 31 May 2023

The notes ame &0 miegral part of the fnancsl fasments
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Combined Statement of Operations
uso
Income: 1.6.2002:31,5.2023
Intenesi on beued assels 12 426 308.30
InfEnedl on Sdcunbe 509 269 5927
Cvwdends 4 128.624.13
Inteng] meconvied on aapd (Note 1) 62497 15303
e income on secuntss lending (Note 185) 52388081
Ciher income Noted) 20838 52401
Total income 614 394 B11.65
Expenses
Inengil paid on seaps (Note 1) -1 359 791,52
Hal fee ihode 2} 73 074 Q56,30
Tased d'abonrinign] Mot ) -3 593 109,11
CAher commigpons and fees (Note & -3 338 158.80
Interest on cash and bank cverdmt -1 469 244 36
Total expentes 150930 57069
BMet income (o) on imettments &61 463 B80.96
Realized gain (less) (Note 1)
Fealized guin {los s on marke-priced securilies wethout options <1 275 752 382,77
Fealized main {lossh on options 1584 312,96
ol gpain (los s} on yebbd ey abuaied Serusibes and mony markel insirenents 882 DA2.42
Pl inid g (ke o financial b BLATY GO 63
Realize gain {ossh on forward focegn exchange corlracls -7 217 033.46
Realized gain (s On swags 21 774152,73
Readized gain fioss on foreign exchange 107 142 B55.91
Total realived gain [loss) -1 085 208 020.53
Met realized gain (loss) of the finandal year -E21 744 IBB.57
Changes in unrealized appreciation (depred aion) (Mote 1)
Unmealized appreoaion (depreciation) on markel-priced sequnities without oplions T4 873 37478
Unnealiged appredaion (depreciation) on optons -338 42340
Uinrealized appredaton depreciation) on yieid-evaluated securiies and money market aistruments 106 934,95
Linfeahzed appeecayon (depreciation) on fmanos! foiues -25 276.404 62
Unealized appredaton (depritiation) on forward forpign ehange contracts -308 513 MR
Unimealred sppeeaaion idepnec iation) on saaps <47 584 B34.91
Total changes in unrealized appreciation [deprecation] 434517 D30TD
Met increase [decrense] bn net s1oets a1 a result of cperations 187 227 356.78
Combined Statement of Changes in Net Assets
usD
1.6.20%2-31.5. 2023
Mg assets ol the beginining of the Bnancial yewr 19865 022 BRE.097
Subrcrpond 3 126 440 BIT.BE
Fademglions 6575 37 909,05
Toital ned subsoriptions (red emptions) 3 ddd 347 09139
Cvadend pad -118 945657740
Mt income foss] on investnvents A53 463 Bl 96
Todal neslined s (ods) -1 0E5 208 02953
Total changéd n unrcalioed apprecation (depriciaten) 434517 031,99
Med increase (decrease) in ret assels as & resull of operations @7 227 =618
Met Bisets at the end of the financial year 16 104 201 840,52
* Culealvied avingy 11 My 200 sehange nim. Uning 018 ey 2002 sncharnge rai. | b oo s ol e 0 S Bepeing ol L i sen, S 0V 2000087 RS S8 1
B (Lo Bond SICANW

Ao repert and audnied froncal ftatements as of 31 May 2003

FiL
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Statement of Net Assets

Aty

I EST s i Seoures, cosl

eI S i SEdunies, unresh 2o Sppotdialion (deproaticn]
Tkl irrvestments in secuntmes (Node 1)

Cadh af banks, depodits on demand srd dipedd sccounts
Cher ligued assets (Marginn)

Recefvabie on stouries les MNete 1)

Recetnabis on sbstnpliond

Intenest receivable on secueTlies

Prepand expenses

Total Awets

Lizbillities

Unealized Ioss on financal futures Mot 1)

Unmealzed loss on forsad foragn schange contracs (dote 1)
Parydlie on Sttunbid purchae (Note 1}

Fayable on redemnphions

Promagions Tor Mat Tee {Nole 2}

Prosigions for L dabonnement (Note 3}
Frosisions for other comen ssions and fees (Node 2)

Total prosagions

Total Linbill ties

Met assets at the end of the financial year

Statement of Operations

nocme

Intedest on bgued assetls

Intenest on secuntes

e iNCoME o SeOuTies lending (Nole 16)
s incomne (Mot 4)

Total income

Expenues

Hal fee {ole 2}

Tawe dabonnement (Mo 3)

AR commistions and fees Note 2}
Intensl on cath and bank cverdatt
Total expenses

Mt kndeme (los) on investments

Flealized gain (hoss) (Note 1]
Realized gain flosg on marke-prced wcurities without opticns

Realized gain {lossh on financial frberes
Realized gain (loss on Tonsard foregn exhangs contracls

Fealized gain {osst on foreign exchangs
Tertal realived gaim (loss)
Met realized gain (loss) of the finandal year

Changes in unmalized appreciation (depred sticn] (Mote 1)

Unmealized appeecation (depreciation) on miarkoel-priced sequrilies withoul options

Unmealzed appeeaation (depreciation) on fmancal fulumes

Unmrealzed apprenaion (depreciation) on forwend foregn exhange confracts

Tetal changes in unrealized appreciation [depreciaticn)

Met increase [decrease] in net assets a5 a result of cperations

LB [Lux) Bond SCAY — USO Comporates (LS00
Annual report and audied financial satements s of 31 May 2023

The notes ae @ miegral part of the fnancal fasments
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3152003
153 396 052.05
-14 760 219,50

P 8 R ]
194741942
0812505
959 187,78
a5 110,59
167443842
6140056
246023 211.49

A 00007

5 41250

-2 S04 870,07

<395 61127
-1363%1.01
(1613868
951426

182 003,55
-3 TiD BIR.56

242 302 112.53

uso
1.6.2023-31.5.2003
£25 955,85

& 583 30,76
836185

303 31027

F131 43875

-1 529 004.46
47 d1.18
2875878
-26:274.0

=1 671 074,53

7460 354,82

-14 652 BX2,73
<1127 368,61
27039511
436 562,78
<15 073 085.50

-7 612 T20.68
4378 853,63

53 958,67
<1 (41 3N.26
3301 631.00

-4 221 (E3.E4

255
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Statement of Changes in Net Assets

uso
1.6.20E2:31.5.2023
Met asseds ot e begnining of the financial yesr 216 354 38007
Subsrpiond TEA99 41953
Redemptons <47 371 59458
Total e Subaeripiong {red emplions} FHE2T B19.95
Cividend paid £9 11745
e income {loss) on investenis 70 Jha.82
Total realined gain Bods) 15073 085,50
Total changes n unmealized appredation (deprediation) 334163104
T inere o (UeCPEasE} in Al B50E1S 25 & resul of operations -4 321 (89,64
Mot assets at the end of the financial year 242 302 11253
Changes in the Number of Shares outstanding
1.6.20E2-31.5.2023
Clasg F-met
Riumiber of shares cutstancing a1 e beginning of the financial year 473 963.3470
Munekeer of Shanes issued 7000600
g oif Shaned mdeerned -100. 0000
Number of shares outstanding at the end of the financial year 473 861.8470
Class -A1-Bee
mamier of shares cutstanding a1 e begenreng of the financiad year 102 364, 2000
Munsier of shares issued 33 7020300
P e 5 Sharis mechidmmied -17 531.9830
Mumber of shames outstanding st the end of the financial year 128 5342420
Class I-Ad-see
Mumber of shares eutstanding a1 fie begunning of the financial year 69ag.4t40
Mumiber of shanes issued 43 2810000
M neler of Shanes rederned -2 1560000
Mumber of chares outstanding &t the end of the financial year a7 474 4180
Clasx |-X-BiE
Riumiber of shares culstanding a1 e beginning of the financisl year 48507.5150
Mumier of shares imwed 3 284.0000
Munser of shares edesrmed 28 862 27H0
Mumber of shares outstanding ot the end of the financlal year 22 5252430
Class P-mer
N of shares oulstandirg a1 %e begpnning of the financisl year 35184173830
Raumier of shined iued B34 695 7000
P e 5 Sharis mechidimied -4638 11001900
Mumber of shames cutstanding st the end of the financial year 3875 022000
Class ICHF b dgged] Ppoe
Paaminer eff shares oulstandrg al e bignning of the financial year 33 4735400
Mumier of shanes issoed 5 0a%30
P ok o Shiangss mecheerned -b4 PO a0
Mumber of chares outstanding ot the end of the financial year 25 47000470
Class P-mdist
Mumier of shares oulstancirg al the beginning of the finandial year 19 A% 6710
Pagmier of shares med 7aRraann
M neker of shares edeerned <4 342 1180
Mumber of shares outstanding st the end of the financial year 22 TRA.BS50
Class CQhace
Number of shares oulstandirg a1 e begpnring of the financisl year 547 287 6780
Paamier of shaned isued 43 ATES1ED
Mumber of shares edeerned 132 63150650
Murmber of shares outstanding xtthe end of the Hinancisl year 458 0315850
Class [CHF hedged) Q-aoe
P nsner of Shanes oulsandrsg al the beginnang of the finandial year 79 4638440
Faumisgs of shanes daued 21 9364330
Mumier of shares redeemed -12 893.0810
Mumbser of chares outstanding ot the end of the financial year BE 5071540
Class (EUR hedged) Q-acc
rumier of shares oulstandng al the beginning of the financial year B3 FRI4630
P et o5 Shanes issoed 12 2990720
Pk of Sharet mdeerned -BF 4598 T1 230
Musmber of shares ortstanding st the end of the financial year 78 5R1.B230
Class (VB .14 5
Mumber of shares culsanding al e begenneng of the finandiad year LLOGOG
Munsoer of shanes issued 3 X36.0000
Mumber of shanes edeermed (.0GOG
Murmber of shares outstanding st the end of the financisl year 3 236.0000

456
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Monthly Distribution’

UBS [Lux) Bond SICAV = USD Corporates (USD)
Pamidist
Pl
F-miksl
Pomiidt
P
Famiksl
Pemchsl
Pomidisl
P-micksl
Pkl
Femiksl
Porricefl

e e b

L85 [Lux) Bond SICAY - IS0 Conporated (LSO}

Ex-Dvie
15.6. 2022
15 72022
1682022
15,9.202F

17i0.2020F
15002022
15122022
17002023
15.22023
1532023
1742023
1552023

Annual report and audied financial satements s of 31 May 2023

The notes ae @ miegral part of the Bnancal fasments

Pay-Date
2162082

072003
1482002
2092002
20002002
1800208
200122022
2002023
21,2203
20,32023
S0A 203
1852023
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Statement of Net Assets

uso
Astets 31.5.2003
Inveestrn ends in seounlies, oosl 53037 27320
eI S i Sedunies, unresl2od Sppoeciation (depreaaticn) -39 043 323,81
Total imeestments. in secures Note 1) 497 993 w939
Cadh ab banks, doposditd on dimand sl dipod scdtunts 10587 061,007
Cher ligued assets (Marginn) 185 463,15
Recefrabie on seouries sakes (Mode 1) 183938
Interes] mienvable on securlies 7 645 50466
Frepaed Bxpenses B2 61473
Linneahzed gaif on francl futres (Mo 1) 125 7381.2%
Total Awets 511 626 BED.17
Lizbillities
Unrealized loss on forsand foreign exchange contrads Mot 1) 953 %3830
Unmealzed loss on swaps ole 11 529 183.07
Bl ceendraty -2.52
Fayabde on Se0mbes purchases (Nabe 1} <1 2 682
Payabie o0 nidemphong 532 454 36
Frosigions for flal fee (Note 23 219 184,83
Frosisions for tae dabonnement (Note 3} 2058855
Prowisions for esher commissions and fiees (Node 1) =5317.58
Total prowsions <315 (91,36
Total Lizbilities -1 343 076.33
et masets ot the end of the financial year 508 205 TE1.E4
Statement of Operations

uso
Inceme 1.6.2082-31.5.2023
Intenest on bgued assels 270 3000
IMEAES1 OF SRTLINTES 33 200 953.19
Cavdends 138 826.21
Interes] mcenved on swaps (hote 1) 385 434,56
el income on securtes lending (Nole 18) Bh a3
Ciber incorne (Mole 43 garin.sz
Total Income 35019513.52
Expenses
IntEnasl paid on swapd fiole 1) 406 03011
Halfee (hole 2} -2 ren 2R
Taxe drabonrement (Note 3) dd 7580
Ciher commesons and fees (Note 2} -12 B43.61
Interes on csh and bank overdahy SIgEn
Tethl expenies -1 404 974.95
Net income [loss) on investments 31 61453057
Realized gain (loss] (Note 1)
Realized gain foss on marketphced securies wilhout oplicns &% 310 749,65
Pl i gasn {los sk O Opbons a3 32.00
Realized pain {lossh on yeld: evaluated seounes and money marked insiruments 141,01
Falimed gain foss on Tinancial frtenes -64 7 556,93
Falined gain {los4 on fonsard foregn sehings coniracts 134412354
FRealized gain floss on saaps <3393 4339
Fealized gain {ossh on foregn exdhange 989 076.03
Total realived galn (loss) 50 716 B96.50
MNet realized gain (loss) of the financdial year 1% 102 357.53
Changes in unrealized appreciation [depred stion] (Note 1)
Unmalized apprecaion (depreciation) on maskel-pced sscunties without options F1984an.is
Unmealzed appreaion (depreciation) on optons A7 #3256
Unineahzed sppekaaton (depnec iation) of yild-reafuatid Seouriis and money mankel ssruments 181 126.18
Unrealzed appeeaton (depniciation) on finanoal fulumes 125 78115
Unnrahred spperaat on (deprec iation) on fonward foragn schange contracs -2 581 546,04
Unalised appreciadon (deprecialion) on fnaps -F81 302,18
Total changes in unrealized appreciation [depreciaticn) 6094 537.50
Met kncrease [decreass] bn net assets as a result of cperations -13 DO7 E20.43
=gl B e SRR cn ameaerts et i o lee ol b0 e ooureirty Bl lon na g of LD B 0 Gl i
L85 [LuxBond SICAY - LISD Hagh Yield [LEDG
Annual report and audied financial satements s of 31 May 2023
The noles a0 integral part of the Snancsal Aatments 265
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Statement of Changes in Net Assets

Met asseds ot e begrining of the financial yesr
SubkErprons

Redemptons

Toital e Subaeripions {ed empliors}

Cividend paid

el incorme flosst on investvenls

Total realiped gain Bods)

Total thanges = unedzed appredation (deprediation)

TN ineriase (Hecrease} in rEt BSSRls as & resull of operations
Met assets ot the end of the financial year

Changes in the Number of Shares outstanding

Clais

Pt of Shared culstanding a1 ®ig beginring of the: finanis year
Munekeer of Shanes saued

Munses of shanes redeerned

Mumber of shares outstanding at the end of the financlal year
Class

mmber of shares cutstanchng a1 e beganreng of the financind year
P nsier ef shares issued

P e 5 Sharis mechidrmied

Mumber of shares outstanding ot the end of the financial year
Class

Mumber of shares cutstanding a1 fie begunning of the finandial year
Mumier of shanes issued

P ok of Shines redesrned

Mumber of chares outstanding &t the end of the financial year
ClEag

Pt of shaned culstandng a1 ik beginring of the: finanis year
Mumber of shares mwed

Mumser of shares edesrned

Mumber of shares outstanding ot the end of the financial year
Class

Mk of $hanes oulsandirg a1 e bigenrang of the Tinancisl year
Pumber of Shares ivued

P e 5 Sharis mechidimied

Mumber of shares outstanding ot the end of the financial year
Class

Pasminer of shares pistancing a1 e begenneng of the finandial year
Mumiser of shares issued

P ok o Shianess mecdeerned

Mumbser of chares outstanding ot the end of the financial year
Class

Mumier of shares oulstancirg al the beginning of the financial year
Maamier of shares mwied

Masmier of shares edeerned

Busmber of shares outstanding st the end of the financial year
Class

M of shanes oulstandng a1 fie bigenrang of th Tinancis year
Paamier of shaned isued

Mumier of shares edeerned

Mumber of shares outstanding xtthe end of the financisl year
Class

Mausmier of shares culsandeg al e biginneng of the finandial year
Pt of shaned waued

Mumber of shares redeemed

Mumbser of chares outstanding ot the end of the financial year
Class

rumier of shares oulstandng al the beginning of the financial year
M of shanes ssued

raumier of Shired mdeerned

Busmber of shares cutstanding st the end of the financial year
Class

Mumber of shares culsandirg al e begenreng of the finandiad year
P e o Shaned issued

Mumier of shares redeerned

Murmber of shares cutstanding st the end of the financisl year
Clas

Mumber of shares culstanding ai the begenning of the financial year
Paumbser of shaned aued

Mamber of shares edeemed

Mumber of sheres outstanding atthe end of the financial year

Pl

142/310

EDINETOOOO
O00DO00oDOo0oDOogOonoe22239)
OOoooooooooooOooao

uso
162022315, 2003
617 326495 65
127 127 39536
217 666 435.82
-30 939 (4045
6583 850,53
31 61453897
A0 716896.50
B (Hk 537,50
=13 037 Ba43
SO 20% 781,84

1.6.20¢2-31.5.2023
F-Big

332 988 2680
5 9750000
=114 1210000
224 Ba2 2680
I-A1-Bor

101 8969510
36 9275160
-BF 03B 2010
1 TRE320
I--50c

210 270, Tacd
93427410
95 PPLTH0
207 5264260
(EUR hedged) 1-B-see
122 237 4850
32 827000
155 (/591850
Luo0O0

|-X-pre

2T 248 3350

6 7244000

-1 863.0150
321103250
{CHF hedged) 1-X-acc
252 0151840
1478000

-2 (000000
251 9932050
{EUR hedged) |-X-acc
108 2000600
135 081, 7200
53 5000000
100 481, 7200
KeXemrr

SO 000 0000
00000

(DGOG

50 000.0000
PB%-mdist
105 945 9030
2 254 3400

19 4031070
BE 7oY. 1420
Peace

200 Bag 6960
4 3324560

-28 5221830
179 65E. D650
LCHF hadged) Pace
105 2399330
21855000

A0 224.9750
6 2004600
P.mditt

1211 2452300
25 1966290
191 151370
1 034 626, 7240

LBS fLuoc} Bond SICAV — USD: High Yield (LS00}
Aol repert and audied francial fatements as of 31 May 2003

Thig resis dee am integral pant of 1he finanoal stalemsnts
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Class Q-6%-mdist
Piumiber of shares outstancing a1 #ie beginning of the financisl year 19 3056470
Munker of Shanes issued 10539810
Pt of Shaned edeerned -1 4004340
Mumber of shares outstanding at the end of the financial year 12 9552000
Class (=210 8
Mumier of shares culanding al the begenreng of the finangial year 79 BEEATED
Moy of shares issued 3 3741450
P e el shares edeirmed <22 17070
Mumber of shares outstanding ot the end of the financial year B1 0717040
Clase [CHF hedged) Q-aee
Pk of shared cunanding a1 Tié bogqunring of the financial year 121 04T 410
Mumier of shanes issued 1.480.3530
Munsker of Shanes edemed -26 B TG
Mumber of chames outstanding st the end of the tinancial year 55 B11.7530
Class (EUR hedged) Q-see
Riumiber of shares outstancing a1 e beginning of the financisl year 13 5097430
Mumber of shares maed 62,9810
Muneler ef shares edeemed 2 401 2290
Mumber of shares outstanding at the end of the financial year 10 671,500
Class Ce-rdist
bk of shares oulstancirs a1 %e begpnneng of the financial year B0 408 4800
Pusmier of thaned itued 15 4132800
P e el shanes medeirmed -10 6314500
Mumber of shares outstanding ot the end of the financial year ES 1303120
Class U-Xepro
Munker of shares culdandrg al fhe begenning of the financial year 7 221060
Mumier of shanes issued F 600000
Munsker of Shanes edesmed -4 4340000
Mumbeer of chames outstanding st the end of the financial year 6 4631050
Class U-g-Ukdist-mdist
Munner of shares oulstandirg al the beginning of the financial year £ 8350600
Mumber of shares maed 3240000
Muner of shanes edeermed +1 385.4300
Mumber of shares outstanding st the end of the financial year 1 7735700

Monthly Distribution’

UBS [Lux] Bond SICAV = LUSD High Yield (US0) Ex.Diatn Pay.Date Curency  Amount per share
P -midks] [0 ¥ Fried 159.6.0002 (£ ] a3
F-B8%-rrost 11.7.3002 1472002 8D n3s
P6% mosl [of i v 15563002 LED 03
PB4t 1300002 16.9.2002 ) LT
P64t 11.10,2022 14102022 LD 034
P6% -modst 01,2002 15,110,022 LD 0as
PoBY-mdst 12.12.3002 18,12.200% ) DS
Pfmodst W01 2003 13.1.2003 LD 035
P st 1032023 15.0.3083 (0, ] 36
P-B%-Pridt 1032023 15.3.2003 ) nas
P-6% mdist .38 14.4.3023 LD a3
P-B%-rmdst 10:5.2083 15.5,2003 (B 036
P 19.6.2002 24,6.2002 LD [3a
Pamacis] 15.7. 3082 20.7.3002 LED 03z
Pomdiest 1682022 1982002 ) 0.33
Prmiksi 15800202 2083022 (8] a3z
F-mksl 17100002 002022 8D 03
Pomekst 15.11,2002 18,114,200 £} 0.3z
F-miis] 18123002 20 13.2002 LD LR
Pl 17.1.2023 20.1.2023 LD 03z
Pmiis] 15.2.2003 21,2300 LD 033
Pamiiis] 1533003 20.3.3003 LD 32
ksl 1742083 2042083 8D D3z
P-miksi 1552003 18.5.0083 (] a3z
6% mist 10.6. 2027 15.6.2002 ) 045
Cr B8 -rdist 11.7,2002 14,3.2002 LB (.42
&% -mois] {[0f iy Frird 15.0.3082 (£ ] 043
CrE% -misy 1382002 1682002 LD a2
6% st T N002 14102002 LED i
6% mdisy U111 208 15,11 2002 ) Lt
CB% s 12.12.2022 15,12,2022 ) D47
CHE%-mdisl 10.1.2003 130200 8D DA
C-68E-rdist 10.2,2003 15.2.2003 r) 043
G &% miis] 1033003 15.3.23002 LD a2
&% miist 1143083 1443083 (0, ] bz
OB S-St 10:5.2023 15.5.2003 ) 043
Crrodist 1560022 2162002 LD s
Crrndisn 15.7.2002 0.7.2022 (B VT
Crdig 1682002 1982002 LD 0as
¥ o e §
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UBS [Lux) Bond SICAV - USD High Yield (USD) Ex-Date Pay-Date Currency  AFMournt per shane
Cerdist 1590022 2092002 [Et] Lk ]
Cerndist 102022 002 so 036
Cerndis 15112022 18.11.2022 LD nay
Chridis 18.12.2022 0132002 LD 03g
Crendigt 1703023 20.1.2023 LED naIs
Crrndig 15.2.2022 20.2.2023 (] nag
Cerndist 1530003 2033003 (6. ] (3g
Crenthiat 1742023 2042003 LD o3g
Crrodist 1552003 18.5.2003 (K] o3
LR LUSTndist 1362022 1662032 LUED I8 3L
Lhx-Ldist medist 15,7, 2022 20.7.2022 LED 11 ]
L LK efistamdist 1685002 1980002 [£:a] 15 1]
Lk Lt medist 1590022 2092022 (1.5 ] 1 H
LR it amedist TR0 002002 LD 115 1]
LK LSt mdist 15112002 18110002 s w0
Lkt st 15122082 b R e LED 000
L it mdist 175.1.2022 20.1.2023 (] 000
LKL st mathist 15.2.2023 2122023 LD 447
Lk Lidistmdist 1533023 203300 (€] 4514
Lk LIt amedist 1745003 20.4.3003 (K] 5046
LHR-List st 1558083 1852023 LD 49.90

L85 fLuc} Bond SICAN — USD: High Yield (US0}

Ao repert and audied francial ftatements as of 31 May 2003

268 The notes are an integral part of the financial sttemints
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Notes to the Financial Statements

Mote 1 - Summary of significant accounting
policies

The financial statements have been prepared in accor-
dance with the generally accepted accounting principles
for investment funds in Luxembourg. The significant
accounting policies are summarised as follows:

a) Cafculathon of the Net Asser Value

The net asset value and the issue, redemption and
conversion price per share of each subfund or share class
are axpressed in the reference currency of the subfund
or share class concerned and are calculated every busi-
ness day by dividing the overall net assets of the subfund
attributable to each share class by the number of shares in
arculation in this share class of the subfund.

A “business day” is a normal bank business day in
Luxembourg (1.e. a day when the banks are open dunng
normal business hours), except for 24 and 31 December;
indridual, non-statutory days of rest in Luxembourg;
and days on which stock exchanges in the main coun-
tries in wiich the respective subfund invests are closed,
or on which 50% or more of the investments of the
subfund cannot be adeguately valued.

"Mon-statutory days of rest”™ are days on which banks
and financial institutions are clased. Furthermarne, for the
subfund UBS (Lux) Bond SICAY = China Fxed Income
(RMB), days on which the stock eschanges in the Peo-
ple's Republic of China or Hong Kong are closed are not
deemed business days for this subfund.,

The percertage of the net asset value attributable 1o each
share class of a subfund changes each time shares are
msued or redeemed. It 15 determined by the ratio of the
shares in circulation in each share class 1o the total num-
ber of subfund shares in arculation, taking ino account
the fees charged 1o that share class.

bl Valuation prmaples

- Liguid funds = whether in the form of cash, bank
depasis, bills of exchange and sight securities and
recevanles, prepaid expenses, cash dwidends and
cdeclared or accrued interest that has not yel been
recerved — are valued at ther full value unless it is
unhkely that this value will be fully paid or received,
in which case their value is determined by taking into
consideration @ deduction that seems appropriate in
order to portray their true valua.

- Securities, dervatwves and other investments listed
on a stock exchange are valued at the last known
martket prices, If these secunties, dervatives or othar

LS [Luxt Bond SCay
Annual report and audied financial satements o of 31 May 2023

assets are listed on several stock exchanges, the last
avaiable price on the stock exchange that represents
the magor market for this investment will apply.

In the case of securities, dervalives and other assets
not commonly traded on a stock eschange and for
which a secondary market among securties traders
exsts with pricng in line with the market, the
Company may value these securties and imvestments
hased an these prces,

Securities, dervatives and other investments not listed
on a stock exchange but which are traded on another
regulated marketl which operates regularly and is rec-
egnised and apen 1o the public are valued at the last
available price on this market.

- Securties and other imestments that are not listed
on a stock exchange or traded on another regulated
market, and for which no appropniate price can be
obtained, are valued by the Company according 1o
other prnciples chosen by it in good faith on the basis
of the likely sales prices,

- Denvatwves not listed at a stock exchange (OTC-derva-
tives) are valued on the basis of independent pricing
sources. In case only one independent pricing source
of a derivative 5 available, the plausibility of the valu-
ation price obtained will be verified by means calcula-
tion methods recognised by the Company, based on
the market value of the underlying instrument from
which the dernative is oniginates.

- Units of other undertakings for collective investment
in transferable securties (UCITS) andfor undertakings
for collective investment (UICIY are valued at their |ast-
known net asset value. Certamn units or shares of other
UCITS andfor UCI can be valued on the basis of an
estimation of their value that has been provided by
reliable service providers, which are independent from
the portfolio manager or the investment adwisar (value
estimation},

- Money market instruments not traded on a stock
exchange or on another regulated market open 1o
the public will be valued on the bass of the relevant
curves, The valuation based on the curves refers 1o the
interest rate and credit spread components. The fal-
lowing principles are applied in this process: for each
maney market instrument, the interest rates nearest
the residual maturty are interpolated. The imenest rate
calculated in this way 15 converted into a market price
vy adding a credit spread hat reflects the underlying
borrowver.

— Securities, money markel instruments, dernvatives
and other assets denominated in a currency other
than the reference currency of the relevant subfund
and not hedged by foreign-exchange transactions,
are valued at the middle-market rate of exchange

85
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{midway between the bed and offer rate) knoswn in
Luxemboung ar, if not available, on the most represen-
tative market for this currency,

- Fed-term deposits and fiduoiary investments are val-
ued at their nominal value plus accumulated interast,

= The value of swaps 5 calculated by an external ser-
vice provider and a second independent valuation is
provided by another external service provider. The
calculation is based on the net present value of all
cash flows, both inflows and outflows. in some spe-
cific cases, internal calculations {based on models
and market data made available by Bloomberg), and/
or broker statement valuations may be used. The
valuation methods depend on the respective secunty
and are determmed pursuant to the applicable
UBs Valuation Polecy.

The Comipany is authonsed to apply other generally recog-
nsed and verfiable valuation criteria in onder 1o achieve an
appraprate valuation of the net assets if, due 1o extraor-
dinary circumstances, a valuation in accordance wath the
aforementioned requlations proves 1o be unfeasible or
maccurate.

in extraordinary circumstanoes, addibonal valuations can be
camied out aver the course of the day. These new valua-
tions will then be authontatve for subseqguent issues and
redempons of shares,

Due to fees and charges as well as the buy-sell spread
for the underlying investments, the actual costs of buy-
ing and selling assets and investments for a subfund may
differ from the last available price or, if applicable, the
net asset value used to calculate the net asset value per
share. These costs have a negative effect on the value
of a subfurd and are termed “dilution”. To reduce the
effects of dilution, the Board of Directors may at its own
discretion make a dilution adjustment to the net asset
value per share,

Shares are generally ssued and regeemed based on a
single price: the net asset value. To reduce the effects
of dilution, the net asset value per share is nevertheless
adjusted on valuation days as described below; this takes
place irrespective of whether the subfund 15 1n a net sub-
scniption or net redemption position on the relevant valu-
ation day. H no trading is 1aking place in any subfund
or class of a subfund on a particular valuation day, the
unadjusted net asset value per share s applied. The ar-
cumstances in which such a dilution adjustment takes is
made are determined at the discretion of the Board of
Directors. The requirement to carry out a dilution adjust-
ment generally depends on the scale of subscrptions
or redemptions of shares in the relevant subfund. The
Board of Dhrectors may carry out a dilution adjustment
if, in its view, the existing shareholders (in the case of
subscnptions) or remaining shareholders (in the case of
redemptions) could be put at a disadvantage. The dilu-
tion adjistment may take place if:

486
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—a subfund records a steady fall (e, a net cutflow due
to redemptionsy;

—a subfund records a considerable volume of net sub-
scriptions relatve to its size;

—a subfund shows a net subscrigion or net redemption
position on a particular valuation day; or

—In all other cases i which the Board of Directors
believes a dilution adjustment is necessary in the inter-
esis of the shareholders.

When a valuation adjustment i made, avalue & added 10
or deducted from the net asset value per share depend-
ing onwhether the subfund s in a net subscription or net
recemption position; the extent of the valuation adjust-
ment shall, in the opinion of the Board of Directors, ade-
guately cover the fees and charges as well as the spreads
of buy and sell prices. In particular, the net asset value
of the respective subfund will be adjusted (upwards or
dowrnwards) by an amount that () reflects the estimated
tax expenses, (i} the trading costs that may be incurred
by the subfund, and (i) the estimated d-ask spread for
the assets in which the subfunrd invests, As some equity
markets and countries may show different fee structures
on the buyer and seller side, the adjustment for net
inflows and outflows may vary. The adjustments are gen-
erally imited to @ maximum of 2% of the prevailing net
asset value per share at the time. The Board of Directors
may decide 10 emporanty apply a dilution adjustment
of mare than 2% of the prevailing net asset value per
share at the time in respect of any subfund andfor valua-
tion date in exceptional circumstances (e.g. high market
volatility andfor houidity, exceptional market conditions,
market disruption, etc.), provided the Board of Directors
can justfy that this is representatve of the prevailing
market condtions and that it i in the best interest of the
shareholders. This dilution adjustment will be calculated
in accordance with the method determined by the Board
of Directors. Shareholders will be informed wia the usual
communication channels when the tlemporary measures
are introduced and when they end.

The net asset value of each class of the subfund & cal-
culated separately, However, dilution adjustments affect
the net asset value of each dass to the same degree in
percentage terms. The dilution adjusiment s made at
subfund level and relates to capital activity, but not o
the specfic circumstances of each individual investor
transaction.

For all subfunds the Swing Pricing methodology is
applied,

If there were Swing Pricing adjustments 1o the net asset
value at the end of the financial year, this can be seen
from the three year companson of the net asset value
information of the subfunds. The issue and redemption
price per share represents the adjusted net asset value,

LIBS (Lot Bond SICAW
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o) Valuation of fornard forergn exchange coniracts

The unrealized gain {loss) of outstanding forward foreign
exchange contracts is valued on the basis of the forward
exchange rates prevailing at valuation date.

o Valuation of financal fufures contracts

Financial futures contracts are valued based on the lat-
est available published price applicable on the valuation
date, Realized gains and losses and the changes in unre-
alzed gains and losses are recorced in the statement of
aperations. The realized gains and losses are calculated
in accordance with the FIFQ method, 1e. the first con-
tracts acquired are regarded as the first 1o be sold,

&l Valuation an options

Qutstanding oplions traded on a regulated market
are valued on the settlement price or the last available
market price of the instruments. Options which are not
listed on an official stock exchange (OTC options) are
marked to market based upon daily prices obtained from
Bloomberg option pncer functionality and checked
against third party prcing agents. The realized gains or
losses on options and the change in unrealzed appre-
ciation of deprecation on options are disciased in the
statement of operations and in the changes in net assets
respactively under the positions realized gains (losses: on
options and Urrealized appreciation (deprecation} on
oplons.

Cptions are included in the investments in securies.

1) Farr Value prang pancple

The fair value pricing principle applies for funds with main
investments in Asian markets. The fair value principle
takes into account important movements not reflecied
in the last available Exchange closing prces, by reeval-
uating all underlying assets of the Fund portfolio with
snapshol pnoes at a specified time. The net asset value 15
then calculated based on these re-evaluated prices, The
fair value principle 1s applicable only in case the dewation
of a Fund specific benchmark exceeds 3%,

el Net reatized gains (Tosses) on sales of secunifres

The realized gains or losses on the sales of securities
are caloulated on the basis of the average cost of the
securities sold.

h) Conversion of foreign currencies

Bank accounts, other net assets and the wvaluation
of the investments in securties held denominated in
currencies other than the reference currency of the dif-
tferent subfunds are converted at the mud closing spot
fates on the valuation date. Income and expenses
denominated in currencies other than the currency of the
different subfunds are converted at the mid clasing spot
rates at payment date, Gain or loss on foreign exchange
% included in the statement of operations.

The cost of secunties denominated in currencies other
than the reference currency of the differemt subfunds
s converted at the med closing spot rate on the day of
200usion,

LS [Luxt Bond SCaY
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1 Accounting of securties” portfoho transactons
The secunties” portfalio transactions are accounted for
the bank business day following the transaction day,

1} Combined Bnancial statements

The combined financial statements are expressed in
USD. The various rems of the combined statement of
rnet assets and the combined statement of operations
at 31 May 2023 of the investment company are egual
to the sum of the corresponding items in the financial
statements of each subfund converted into USD at the
foflowang exchange rates,

The following exchange rates were used for the
conversion of the combined fmanoal statements as of
31 May 2023:

Lxchange rates
WD T = CNY 7108400
D1 = ER 0437938

For the liguidated or merged subfunds, the exchange
rate used for the conversion of the combined financil
statements is the one as at liquidation or merger date.

k) "Mortgage-backed securities”

The Company, in accordance with is investment poli-
cies, may invest in “morgage-backed securities”. A
"mortgage-backed security” is a participation in a pool of
residential morigages which is consolidated imo the form
of secunties, The princopal and interest payments on the
underlying mortgages are passed through 1o the holders
of the "martgage-backed securty” of which the principle
reduces the cost basis of the security. The payment of
prinapal and interest may be guaranteed by quasi-gov-
ernmental agencies of the United States. A gain or loss
is calculated on each paydown assooated with each pay-
ment of principal. This gain or loss has been included in
"Met realized gain or loss on sales of secunties” in the
statement of operations, In addition, prepayments of the
underlying mortgages may shorten the life of the secunty,
thereby affecting the Company’s expected yield.

i} Recenable on secunties sales,

Payable on securifics purchases

The postion “Recenable on secuntes sales™ can also
include receivables from foreign cumency transactions.
The position "Payable on securities purchases” can also
include payables from foreign currency transactions.

Receivables and payables from foreign exchange trans-
actions are netted.

m) Swaps

The Company may enter into interest rate swap
contracts, forward rate agreements on interest rates
swaptions and credit default swaps, if they are executed
with first-class fimancial institutions that specialize in
transactions of this kind,

Changes in unrealized profits and losses are reflected
in the statement of operations under the changes in
“Unrealized appreciation (depreciation) on swaps”.
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Gains or losses on swaps ncurred wihen dosed-out or
matured are recorded a5 *Realized gain (Joss) on swaps” in
the statement of operations.

n) Cross-subfunds investments

As per 31 May 2023 the subfunds of UBS {Lux} Bond
SICAY — Asian High Yield (USD, UBS {Lux) Bond SICAV
- Emerging Economies Corporates (USD), UBS (Lux)
Bond SICAV — Emerging Economies Local Currency Bond
{USD}, UBS (Lux) Bond SICAV - Floating Rate Income
(USD), UBS (Lux) Bond SICAV — Global Dynamic (USD),
UBS {Lu) Bond SICAV - Global Inflation-linked (USD),
UBS {Lux} Bond SICAY - Global Short Term Flesible
{USD), UBS {Lux) Bond SICAV — USD Corporates (USD)

EDINETOOOO

O00DO00oDOo0oDOogOonoe22239)
OOoooooooooooOooao

The total amount of cross subfund imvestments amounts
to 63 848 463.15 USD. Accordingly, the adjusted com-
hined net assets at the end of the financial year are
16 040 053 377.37 USD.

Mote 2 - Flat fee

The Company pays a monthly flat fee for each share class
calculated on the average net asset value of the subfund as
shawr in the table below:

LIBS {Lux) Bond SICAV - 2023 (USD)

anmd UBS (Lux) Bond SICAV — USD Investment Grade "‘“:'::,’:
Corporates Sustainable (LUSD) had the following invest- e
ments in other subfunds of UBS (Lux) Bond SICAM: e clasas with “F* i thadr namne CAT0%
- o gt vl 19500 s Share dasses with “1AT" in bkl name ol
SICAN - Asian Aot i -
UEE {LU EOND BEAV - CHING FGH ELD USD) U-IALC TTREI oo W TN R iee L
Taral s aEEsT 00 N classes wilh "RAS” in e name Gl
Share oadled walh “1-84% i U fame O A20%
- - - Share dasses wath “FB" in ther name 1155
E:Lhu;]ﬂ.:f; mxr_;::::é':ﬁm sy u:c--a:;mm 1601 ;‘;:'; ST T e Lo
e Sy Share dagss with “K-17 in ther name 600 %
Share dasies wath “K-B8° in thér name R RET Y
Share dasses walh “K-X" in thesr nams 10,000 %
S [Lux) Bonel SICAY e hond 150D s Share dasdes wath P in ther namy O as0%
~ Emangmeg Econamess TNy A gy
TIBE [LLEA) BAND SEAN - CHING FIGH LD [USE) U ALT SEn s oharedsasiith 207 in theirname ot
Toral w50zl chere dasseswath "OL" m e name 0600 %
Share o asses waih “U-X" i thiir name 10,000 %
WS [Lux) Bond SICAY - Floating Rate Income (USD) Amourt o USD UBS {LUI:I‘ Bﬂﬁd Slmv_zulq_ {USD}
LIES (LU0 BEOMD SCANESHORT DURATION MY SUST
I 3 S0 530,20
Maximum
Tatal 359692020 Sl
[:X3
L5 (Lutx) Bl SICAY — Globial Dyrasrs USD) Amount;nUsD  Share dasses with “F” in théir name a20%
LIBES [LL) BOIHD SHCAN - ASLAN HIGH YIELD (LISD) I-X-a5T VHE00 50000  Share dasses with CLAT in their name 0500
LUBS LU BOND SCAY - CHINA HIGH YELD [USD) U-X-ACC VGZEBI0  Share dasseswih “FAZ" in thew name C480%
Tatal VIO charg classes wath “1A3" in thet name CAC%
Share oasses walh “1-A4" i e e DA20%
LIEFS [Lus) Boned SICAY - Global inflation-knked (LI50) AmountinlUish  3hare dasies wilh 18" in ther name G115%
LJES (LU BOND SCAY - ASIAN FIGH YLD (LIS |-%-DST 23150000 Share dasseswih “RX® in e name 0000 %
LIBS (LU0 BEOMD DAY - CHINA HIGH YELD [LISE) UX-ACC 147451 B Share dasses with "K-17 in their name 05506
Tatal ITHEITVES  Craep el gsans wath K87 in e el 0115%
Share dagss walh "K-3" n their nameg 000 %
WS (lar) Bl SICAV - Global Short Toren Flenale (S0} AmountinUsp  Share dassed wath TP in ther rame GT0%
LJBS (LU BOIMD SICAN - ASIAM HIGH YLD [UST) |-3-DST ZEISO0000  Share dasses with "0 in theirname 0,550 %
LIBS (LU ECIND SICAN - CHINA HIGH VELD UST) U-X-ALC 1457 65840 Share dacees walh “0L® i e name 0,550%
Tatal ANITEMAT  Chare dasses wiih “UAE" indhar name G.000%
LIS fLutx) Bancl SICAV - LISD Corparatos (USD) Amourtwuso  WBS (Luk) Bond SICAV - 2025 | (EUR)
UBEILLIGE0ND SICAVGLEL 500G CORFORATES
SUSTHBLEAISD) U-%-A0C 534 442,10 [ Naximum
Tatal o34 442 .10 flat fee flat fom pua.
A for share dasses
with “hedged
LS {Laox) Bord SICAY In their name
— S0 Irvestment Gracks Corparaies Santanabls (LSO} Amount m LSD Share dasses with
BT LLGB0ND SICAGLEL 300G CORFORATES “F" in b name C.I50% 0080
SUSTHBLERLIST U-3-ACT 435590290  %nare dasses wilh
Total AIS6902.90 141" in Lheir name 0.300% 0,330%
UBS (L) Bend SICAY
Aol report and audied fnancal Ratements as of 31 May 2023
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Mbimairm Masdmum RS (Lux) Bond SICAV — Asian High Yield (LISD)
fnt fee Hat fee pa.
o forshisie cesied Az L Maimum
o s
pa. for share dasses
Share (Rasses wath with “hedged™
“AZ" i Their Hafme 0.280% 0% In their name
Share classes with Share dasses wilh
“AZ" in their rarng D.350% DIBO% <= i ther name 0520% 0550%
S_mr& :‘Ja.im with Share dasses wilh
FA4" in their rarhe 750% D2BO%  -a1= in thesr name GA0% 0T10%
?mr_n classes wih Share dasses wath
HB” in Tl name L.085% DOES™  =ja3= in thewr narne 06205 0650 5%
Share classes wih Share dasses with
X" i P rarme 0.000% 0.000%: =1.43" in their name 0905 O550%
Share clasies wah Shure o a5ed wilh
“K=1" in their nans 0.350% 0380%  =j.84= in their nare 05:0% 0.550%
Share thaspet wath Share casses with
“E=B" i ther nane L.065% DLIDGS =" in thesr nams fiss B.115%
Share classes wath Shire o diaed with
"KX7 in hear name 0.000% DOO0% =3~ in their nams 0.000% 0000 %
Shﬂ_ﬂt.hﬂ_hvﬂh Share o asses wilh
“P* in i name Lasl% DS00%  ep1* in thew name 0.900% 0.930%
Share chasses with Share casses with
*0" in thew name 0350% D005 “EA87 i thedr name nrisk [ERRL-T
Share chasses willy Share o asses with
“0L" in iheir rame 0asl% D.800% AKX i their rame 0.000% 0,000 %
%Mﬂ thaidid with Share dasses walh
U-K" i ther name 0.000% CLO00%: =P i Bh b ARl 1 A00% 145%0%
Share dasses with
UBS {Lux} Bond SICAV = 2025 | (LISD} 07 in thew name D005 0.850%
Share casses wath
Maximum Maximum  “OL™ in thsar name 0.800% G Bl %
fiat fee fiat foe pon. Share cagiss with
PB for share classes <7 i thel name 0.000% 0.000%
with “hedged”
im thedr ma e
g LIBS {Lux} Bond SICAY
-E,n: (ohpracriyakiil 0.270% n300%  —Asian Investment Grade Bonds Sustainable (USDH
Share chaspes with
“LAT" in Sheir name O 0.350% Pinximum raaximum
Share elasaes with ﬂ“I:. & ¥t T B
RAZ" in their name D300% 0.330% with “hedged”
fr::;fm:.}h;wmh — — In their name
Lol Share dlasses with
Q::f-ui:}ﬂ;w'fﬂﬂ — — “F" i thiew name 0360% 0305
SV P Sharg dlasies wilh
Sf:tﬁa‘s.fﬁw i SRR 141~ in 1heir name LL500% 0530%
Ll Share dasses wilh
§|:r_a m“s?rmh i it “I+A2" in ther name D.450% 0.480%
& ol . Share dastes wath
?ﬁi__ﬁﬁmﬂ:ww AP “ 143" in thsr name 0.350% 0.390%
w17 MW T B Share dasses wath
?ﬂf&-ﬂas\iﬁw 184" in their name (L360% 0F0%
;;B lln m._.:fﬂ [065% iz Share dasses wah
e classes “148* i thesr ndms D065 % 10,065 %
E=5" in ihee name C.O00% CLOC0%: Shire Tacate Witk
i@#:ﬁ:ﬁvﬂh ik oy 1" i her name CLO00% C.000%
m:mmn:rl“: i = Share dasses wiih
Share “K-17 in thew name L.500% 0.630%
0" in thee nanse 037 0% DA0% T T
?w:thﬂ::vﬂh i i “K-8" in thar name CL.O65% 0.065%
Qin il ) Share dasses with
Shm:das::'mh e A “K-&" in thir name L.O00% G.000 %
LA~ T e Share dasses with
“F™ in their namg b.140% 1.090%
LS [Luxt Bond SCay
Annual report and audied firancial satements s of 31 May 2023
183

149/310



EDINETOOOO
O00OO0000000000ognd(E22239)
Ooooooooooooood

Maxdmum BABxdrEm [EUEL T Masxirmum
Hint fee fiat fee pa lat fee flat fee poa.
P for thare clatses (XN tor thare dates
with “hedged™ with “hedged™
in thedr name In thisir name
Share cEases with Share dasses wilh
“0F o Ehésr Fulrind DEDORG CLESD % *EAE* e A RRLL C115%
Share classes with Share dasses with
=00 in their name DEN% QUEG0; "K=X" in ther name QU000%: 000 %
Share clasbes with Share dasses wih
*U-K° in hes namt 0000 D000 P thedr name 14008 145006
Share dasses wih
UBS {Lux) Bond SICAV - China Fixed Income {RMB} 2L thet Sy DA il
Share dasses with
[ pr——— Maximum JL" i thr name O-BO0% 0850 %
fint fee flatfoe pa.  Share dasies wath
BB for share classes "% in thew name L000% 0 00 %
with “lvedged
Imy thiedr ma me
4] e
s LIBS {Lux) Bond SICAY — Convert Global (EUR)
E” in thesr name £.550% D.580% iad TP
ST LIRS Uil fnt fo flat foe pua.
&1 " in their rame O EL0% LGB0 P, for share dasses
Share classes with with “hedged™
“1AZ" in Ther name G500 (U530% In thislr name
Share cEasies with 5 st el 350S wath
“rA%" I thew name [RR-1-Tel T G 5 b name LT (L5 TEL S
Share classes wih Share o asoes wilh
“FAL" 1N Thenr rarmi 0550 05RO “1-80* b Lher narng D50 C.T80%
Share classes with Share dasses walh
“B" n Tl name L. Y603 CL160% “1-482" bn Lhelar marnE L.a50% 0680 %
Share classes with Shiare casses with
X" i R rudrmi L.0D0AG CUDO0 % “1-A3" b 1har fiarme OEs0% D.EA0%
Share classes with Share dasses with
“B- 1" o i DA D900 09305 “1-84% ot 1hsf AAFNE 05505 0.530%
Share chasses wath Share dasses wath
“K-B" i their name 0.160% 0.160% =14 & thesr name 0065 % 0065 %
Share chasigs wath Share dassgs wah
“K«X" in their name 0000 D000 % 14" i their name CLO00% 0000 %
Share thaspes with Shaare ol asans wath
“P" in their name 1.150% 1.200% “K-17 in thee name 1.080% 1.110%
Share clastes with Share dasses wih
*0" i thes name G slte (B00% “K48" in thee name G065 % 065 %
Share chasdes with Share clasags with
“QL" in thear rame sl 700%  "K-X"in ther name CL000% 000 %%
Share cRaspes with Share dasses with
UK im ther name 0.000% 0O0O%  “F" in their nams 1.800% 1.550%
Share dasses with
UBS {Lux) Bond SICAV — China High Yield {USD} 0 in ther name 09005 0.950%
Share dasses with
Pnximum Mudmum - i e name G300% 0.70%
fint fee fistfee pa.  Share dasseswah
p.a. for share classes  “U-10° i their name CL000% 0.000%:
with “hedged”
In thedr mame
Share chasset with LIBS {Lux} Bond SICAY
T M i QA% 0S50%  — Emerging Economies Corporates (USD)
Share cEasies with
A" in their name 0580% o70% T ™ =
Ehare ciasses with flat fee fint fee pon.
*kAZ" in their name DLa20% QL6504 pa. for share dasses
Share Clasts wath with “hedged™
A" in their nane D520% D.550% in their name
Shane (Easses with Share dasss wih
“LA4" in Thewr RaFH 0520% pespw P inihei name 0.650% 0E0%
Share classes with Share dasses wah
"8 N g name WRRTS L1715 “1-8 1= in Lheir narne B.r50% 0. 180%
Share cLaspes with Share dasses with
X" in théir rarme 0000 QU000 “1-82* uh Lhar farng 0. 100 0.730%
Share dasses with
143" i Lhir nare D650 0680 %
B (Lo Bond SICANW

FEl
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Mhm m LIBS {Luxy Bond SICAY
o torsharecissses  — EUR Corporates Sustainable (ELR}
with “hedged™
In thedr name Pz Maximum
fint fee fint foe pua.
Share cEases with
“LAA" in Their ramE S0 [ EA0% PA. h:mm-n :ﬂuﬂ‘m
Share classes with I thisir name
"B N e name 0115% 0.115% Y —
Share chasses with “F" i iheR name 0360% 03005
X" in their narme 0.000% D.0C0% Share dasses with
Share classes with 1341 in 1hgir name L.500% 05305
*E-1% o Ehitdr namt 1.020% 10505 PT—
Share classes wih 182 in i narme C450% 0480%
“K-B" & their nane D115% 007155 Share dasses with
Share clasies wah “l-83" i Uar narme C.360% 0.390%
"EaX” iniheir name ©.000% L.000% TEE——
Share thases wath 184" in 1hsir name 0.360% 030%
“F* im Uiar name 1.800% 1. 850% Shars dases with
Share clasies wath =18 i thesr nansg OLD6S % 0065 %
*{F in thee name 0.380% VHO% Shre it
Shdrerchasies with =1 i 1T feare 0.000% 0.000%
“CL” in b ramne 0.580% 1030 Srare dasmtadih
Share chasies wath “K=1" i thee name CLG00% 0.630%
LK i thesr name 0.000% CLO00 Shie R
“K-B* i thes nami C.065% 0065 %
LUBS (Lux} Bond SICAV Share dasses wih
= Emenging Economies Local Currency Bond {USD) “K-K" in thisr name Q.000% 0.000%
Share dasses wih
Maximum Maximum  "F in their name 1.140% 1.150%
fint foe et fem b, crure casws wah
P2 for share classes -0 i ypir name: D600 0.650%
o e Share dasses walh
TS “OL" in Whar narng Ls00% 0.650%
“F" IH{ﬂWMHJEE 0.560% D550% Share dasses with
- - "X in their name C.000% 0000 %
Shari chashes with
“1A1 " in Their nanme DEI0% CLEE0 5
T LIBS {Lux) Bond SICAY — Fixed Matunty Senes 1 (LSDH
“FAZ" i thair name 0.600% UG0S
Paa xirmam Maximum
ﬂfﬁmﬂm 0.560% 05%0% it fist fna s,
- A tor thare deiges
Share classes wah with “hedged™
“FA4" in Their name 0.560% D.550%; in their name
Share classes with Share classes with
“HB* i T name 0.115% OAIS% == iy e naene 0.I505% O380%
Share classes with Sharg clagaes with
“IX" in their name 0.000% DU0C0% =141 in their name D.4arite CATDS
Share classes with Share dasses wilh
“K-1" in their nams L00% OF30%  =1.82" in thewr name 0.400% 0.430%
Shaare cBasief with Share dasees with
“E-B" in their name £.115% DVI5% =83+ in their name 0.350% 0. 380%
Share classes with Shure aged wih
"E=%7 in Aheir name 0.000% DUDOGS: “184* in their narme C.350% O380%
Share chaiies with S hare clasges walh
=P~ in their name 1.500% LSS0 8 i thesr name: D.055% 0,065 %
Share thasies with Share dasses wah
“F in ther name OB00% L.850% S5 i Aher narmi 000 0000 %
S:Mrhe hasses with Share dasses with
QL™ i thaer radene: 0.800% DASO®  ~p.1* in their nam 0.450% D.480%
?-‘wn:msm wilh Share dasses wilh
U4 in their nare £ 0005 DO0O%  -j.g® i thesr rame 0065 0.065%
Share dasses with
“K-K" I thesr name CLO00% 0000 %
Share dassas with
“F™ in their nami GLs00% {650 %
Shre o asied with
“" i thiew name L4505 0500 %
LS [Luxt Bond SCaY
Annual report and audied firancial satements s of 31 May 2023
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Maxdmum BB rELm Maxirmum MasiFnurm
fnt fee Hat e poa. fint fee flat fee poa.
P for thare clates [X8 tor share dasies
with “hedged™ with “hedged-
in thedr name n their name
Share cEases with rare Classes with
“OL" i heir rdrni FEE LR D500 SE-N" i their hdnnd D00 000G
Share classes with Shane Classes with
“L-X" in ther name 0000 DOC0%. P in ther name BD0% Esl%
Snare dases with
UBS {Lux} Bond SICAV - Floating Rate Income (USD) 0P g :500% (550%
Shane Classes with
E—— PP 0L an their nanse 0500% (550%
fint fre flsttee pa.  Sham dasses wh
BB for thare elatses  “LX" in ther name CD0% G:000%
with “hedged®
in thesr name
LIBS {Lix) Bond SICAY - Global Dynamc (USD
Share classes with (L} D? i i
“F™ in hesr B.550% DUSA0%

- ielad Maximum Maximum
Share chasbis with fint fer fint Fae pun,
*FA1 ™ in their name ©.650% DUGB0% P&, tor share dasses
Share chasded wath with “hedged™
“AZ" in their name .500% D630 in their name
Share lasses with Shane clases with
“1A3" in their name 550% (580%  “F" in their name G550 0580%
Share cEasLed with Shang clases wit
“Fad” m thew name [RR=1-Tel T LR &1 m s name (a2l 0 BAGA
Share classes wih Share dases Wit
“HB* 0 Tar nans 0.065% DLORS 5 *142® i T fame hEDOM 6304
Share classes with Share Classes with
*EXK" il ramme C.000%: CLO0O % “1A3" i T name 05505 (. 530%
Share classes with Share clasies with
“E- 1" i Bhir Rane L.O00A 09305 "4 i Figar fami DES0E ES0AL
Share ciasses with Shane Classes with
“E-B" ) T DA D.065% CUDES % SEE" i U Pl DLOB5% DE5%
Share chasses with Shang classes Wi
“K-X" in thirr name 0.000% D000% "X in ther name 0000 % 0 000%
Share chasigs wath Shang dazses wit
“F* in their name 1.300% 1.350%  "K-1° in thes name (L 500% 0 930%
Share thasbes with SFrane clases wih
“0" in thewr name 050 DB00%  "K-8° in ther name CLCE5% 0085 %
Share clastes with Snare dases with
*CL" inviheeir name G rslte (B00%  "K-X" in their name (Dl 000%
Share ¢t wah Fare dases wh
“LI%” in thew name 0000 DO00%  "F" in ther name 1.400% 1.450%

S clases wih
UBS {Lux) Bond SICAV - Global Corporates (USDY *° in their rame BDO% 0850%
Snane classes with
PARximum PAAEm SO o Uieg Rame 8005 08509
fint fre fiatfoe po. G dasses wih
e Tor shars cladses =y in their name GO00% 0.000%
with “hedged”
In thedr mame
Shm-? 'ﬂ\ﬂm‘fﬂh UBS {LLB(} E‘}n‘d S[.&V e G‘lmﬂl |nflat.l0r‘|-|1|"|ked {usﬂ}
“E™ in ther nzme 0.350% (.300% e
mum Maxirmum
Share clasbes with
"IA1 " in ther narve B.450% [.480% fintfee fint fee pa,
[N 8 tor thare drsies
Share chasses with with ~hediged”
“lAZE" in ther nane Ca0lte D.430% in their name
Share chassts wiih Share clases with
ThA3" in their rame ©.350% D380% =k~ in their name B420% (5%
Share chas$is with CRamg clase wiT
“lad” i ther name 0.350% 030 AL 1= in FeE name D20 [hEE0%
Share classes with hane ClassEs with
“HB” N fieir name G065% DOES%  =1A2= in wiewr name 04804 25109
Share chasdes with Sham dases Wi
T in ther rarmg 0.000% DO0O%  -1.A3" in their name 0A20% [
Share chasses wath Shane cases wih
“E-17 0 T nand C.550% OSa0s Al 4" in P FETE 0.420% DA%0%
Share classes with thane Classes with
BB in their name 0.065% DO65%  =LB" in thesr s 0065% 0.065%
LIBS (Lieck Bond SICAW

FiFd

Ao repert and audned francal Ratements as of 31 May 2003

152/310



EDINETOOOO

O00OO0000000000ognd(E22239)

OJOoOooooooooooodo
Mpxdmum BAndrem [EUE T Masxirmum
it fee flat fee pa lat fee flat fee poa.
P for thare clatses (XN tor thare daes
with “hedged™ with “hedged™
in thedr name In thisir name
Share chasses with Share dasses with
X" i Their rdrmi 000 CLDO0 % “1-42* uiv hiar farme 0.340% (LR HiEL S
Share classes with Share dasses with
*K-1" in their name 0.550% D.580% 143" in 1heir narme 0.300% 0330%
Share clasies with Share o asses wih
“E-B° i thiir nand DOSE DD B *1-84° in Ui name D300 [ EEIEL
Share classes with Share dasses wih
“E-X" i e R 0.000%: CLIDO0 5 S48 i thisr nard CL0A0% 10D 5e
Share classes wih Share dasses with
“F" in b name 0.900% D.950% 14" in 1heir name D000% 0.0006%
Share clasies wah Share dases wath
" i thee namse 1500% (.5504% “K+17 in the name D4 70% 10500 %
Share thasdid wah Share clasdss wilh
0L i thetar marme L.S00% D.550% “KHB" on e nami CDA0% 004G 5
Share clasies vath Share dagsss with
“U%" in thee name 0.000% 0000 % “K<X" in ther name LU000% 0.000%
Share dasses with
UBS (Lux) Bond SICAY "F" in their name La0% G806 %
=Gl | ra i Share dasies wih
Global SDG Corporates Sustainable (USD) ooiioriod Sk e
Share dasses wathi
Mnaximum Paximum
fnt fre Hat fre pa. “ELT in ik name Gty 050 %
p.a. tor share classes  Shire casies wih
with “hedged™  “L-X" in ther name C.000% 0000 %
In thedr name
Shibog chesas wilh LIBS {Lux} Bond SICAY
L B2 B30%  _ Green Social Sustainable Bonds (ELIR)
Share chaspes with
B A [ 1}
S s o o seen g
A fint fee fiat foe pun.
AZ" in their name 0.340% 0.370% pa. For thaes ditéed
Sharer cEassi with with “hedged™
“1HA3" in their nane 0.280% D310% in thisir name
Share chasses with Share dasses wah
“FA4"™ i thair name 0. Z80% D0 “F* i i nam L.1B80% D210%
Share classes with Share dasses with
“HE* T name C065% LUDG5 “1-41" i hEr narme L300% C330%
Share classes wih Share dasses with
“FX" ini ther rame 0.00C0% CLD00 S “1-42° in hAr name L2405 D.2M0%
Share classes with Share dasses with
“E-1" i thedr nane L.550% OS8O “1-43" b Uedr marme L.180% 0210%
Share classes wath Share dasses with
“K-B" in their name 0.065% 0.065% 144" in Lheir narme 080% G216%
Share clasies with Share dasses with
“K=%” In thedr name 0000 DOC0%  "148° in ther name G065 % 0065 %
Shaare cBasid with Shre o asied with
“F™ in 1hsiar name 0.900% DLA50% =1 i 1her name CLO00 0000 5
Share classes wath Share dasses with
“{f in thew name 530% DL580%: “K+8" in their name C.065% G055
Chelire chajiid wilh Shbre o died walh
“{A" in ther rame ©.530% D.580% "EnX” in ther name ] 000 %
Share thases with Share dasaes wih
“L-%% im thesr name O.000% CUDG0 S “P= i thedr mans Cah0s O Ba0
Share dasses with
UBS {Lux) Bond SICAY “0 i thisir name 0.300% C.¥50%
— Global Short Term Flexible (LIS, Share dasses with
{ ) “GL* in their name 0. 300% 0.¥0%
Share o asoes wilh
"m"d' e m",“' aa, UK in thi name B.000% 00005
BB for share classes
with “hedged™
in thedr name
Share classes with
"F” in thesr rams: ©.300% 0.330%
Share thasded with
“FA 1" in their name 0,300 DLab0%:
LES [Lux) Bond SCay
Annual report ard audied financial satements s of 31 May 2023
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UBS {Lux) Bond SICAV — Multi Income {USCH' ] Mnirmum
flat tee flat fee poa.
T - (XN tor thare dates
#nt fee flat fee pa. Tﬂ'—:[:ﬂmg':.
P tor share classes
with “hedged" Ehﬂf’ dasaes wilh
{14 el o OL® i thiir hamie 0.720% oI
Share classes with Share dassks wilh
6= i thesr s 0.600% pE30s LA 0 their name D.000% 0000 %
Share classes with
“R&T™ in Thir nanme £.700% orios  UBS {Lux) Bond SICAV
Share classes with - Short Term EUR Corporates Sustainable (EUR)
“RAZ" in Ther name 0.650% D505
Share tlasdes with A AL Masxirmum
kA3 in their name LS00 [.&30% Hat fee flat few pua.
Share cEatbed with P tor share dasses
"HB" in Ther name £.065% LLUD65% with “hedged
Share thitses wih bt
“16" in their name 0.000% 0o00%  Share dasseswah
AT “E* i I e 02005 0.320%
K 1" in their name 1,000% 11308 Share dasses wath
e 10 i LT AP 0.430% O4B0%
*E-B" in their nane .05 DLOGES Share dasses walh
: o 442" in thedr name 0.380% 0.410%
“K- )7 i Lheir name 0.000% (0p0%  Share dasses wah
———— =143 in Ll narne 0.200% 0AZ0%
*M” i 1heir e 1, E50% 1.700% Share dasses waithi
e — 144" in 1hear narne DL290% 0.320%
“f* i hbr name 1.350% 1400%  Share diasses with
PR——E—— "1™ i thieir name D065 0065 %
“0 i Eher Aare 0.800% DAs0% e dasuwah
St eheses i “1:%" in their name D000% 000 %
“LK" i) Shisr name £.000% 0pp0s  Share dasses wah
— — *K-1" in their name 0.500% 08I0%
Share dasses with
"K-8” in ther name 0DEs% G065 %
UBS {Lux) Bond SICAW Shars clasars with
— Short Duration High Yield Sustainable (USDH "KX" in ther name 0.000% 0.000%
Share dasses waih
Mrximum Maximum  CP" in their name 0a10% 0860 %
Bt tee fist fee pun. Share dasses wih
Pt 'm’::;:;‘ “0" i their name 0.450% C500%
In their mame  ohare dasses with
e “OL" in thr narne 0.450% 0.500%
“6= in ther nEme 0.500% ps30se  Shere dasseswith
s 7 1R i Ui name L.00% 0.000%
“A1 " in their nanme 0E00% 0.630%
Share chesses villh LUBS (Luxy Bond SICAY
“FAZ" in their namme 0.550% oseo%  — Short Term USD Corporates Sustainable {USD)
Share cladied with
“RA3" I Sher name 0.500% 0.530% Px Taaimum
Snare chasses wth fiut fee fiat fow pua.
“kAL” in their rame £500% 0.530% pa- m daises
Share chaiaed with in ﬁ“m’ e
“FB* N el name 0065% ]
Share dasses wiih
?’::_‘ :‘t“‘m“n:“m i opooss  _Fo M thei name 0310% OBL0%
Share dasses wih
gl mn'v::hb £.700% e ol ol e favee X
- Share classes wih
m*_‘:mﬂn i bogss  _PAZIn thev name 0.360% CA10%
= e Share disses wth
. K_:‘ﬁﬁ:‘::ﬂ i soogw AT in ther mame 0310% E
- Share classes with
?:.Tm ﬂﬂ' 1 260% USIDN  od” W e BTN OR0%
- - Share o asses wath
Share chasses wath AL
-G in the nanse 0.720% o R e L
* O VRO 1T
UBS (Lo Bond SICAW
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Mpxdmum BAndrEm [EUEL T Masxirmum
fnt fee Hat fee poa. Hat fee flat fee poa.
P for thare clatses (XN tor thare detes
with “hedged™ with “hedged™
in thedr name In thisir name
Share cEases with Share dasses wilh
X" i Their rdrmi D009 CLDO0 % “1-42* uiv hiar farme O580% DEID%
Share classes with Share dasses with
*K-1" in their name D.500% 0.530% 143" in 1hgir narme 0520% 0.550%
Share claspes with Share dasses wih
“E-B° i Bheir nand ODEL A% DD B *1-84° in Ui name L&D (L= el
Share classes with Share dasses wih
*E-X° i e R DDA CLIDO0 5 S48 i thisr nard C.DES% 10065 5
Share classes wih Share dasses with
“F" in b name 0.81 0% L860% 14" in 1heir name D000% 0.0006%
Share clasies wah Share clases wath
" i thee namse (.5 (% 0.500% “K=17 in thei name . 00 G7I0%
Share chaspes with Shuare clasiss with
0L i thetar marme D.450% D.500% “KHB" o e name CUDB5% 0,065 %
Share clasigs vath Share dasss with
“U%" in thee name 0.000% 0000 % "K<X" in ther name LU000% 0.000%
Share dasses with
UBS (Lux) Bond SICAV — USD Carparates (USD) 2P in thair name L.260% 1.36%
Share clasus with
Maxdmum FAnxdmum “Q° in their namg 0.120% O IT0%
fint fee fistfee pa.  Share dasses with
PR torshare classes  “OL" in thsir name (70 Orr0%
with “hedged” o daiwih
In their name - 3.5 iy their name: .000% 0
Share classes with
“F= i th 0.360%: 0.390%
w‘“ﬂ"“'w"; LBS {Lux} Bond SICAY
it boper i 05005 oo — WSO Investment Grade Corporates Sustainable {USDH
Share classes with
“82" it their nare DASO 04805 Mia i Masimum
————r ot tee Hat e .
143" in their name 1:360% [1.300% i m_h':ﬂg_r'
Shaare chasses with in thelr name
*1-A4" in their nane 0.360% O300% s daccecwath
Share thasdes with “F* i Fieif rdeni 0L360% 0.390%
“HB” N T name O.065% OOBE% o dassswath
Share classes wath “1-41" i hasr name LS00 0530 %
"X i thesr rame C.000% DO00% oo dasss with
Share chasses weth “1-42° in hAr narme 0.450% O4a80%
~K+1° in their nang 0.600% L T —
Share cRaspes with =143 b Uhr narne 0.360% 0.330%
“K-B" in thedr namg 0.D65% OGS Share dasss with
Share classes with 144" in Lheir narme 0.360% 0390 %
“E=R in their naeme £.000% DOCO%  rore dasers with
Share classes with "1™ in ther nams G065 0065 %
“P= in their namg 1.140% L1H%  chuce dasses with
Share chasses with =1 i 1her name CLO00 0000 5
“0° o thew nand 0.6500% (RS Share dassss with
Share classes with “K=17 in their name CLE00% B30
“0L" in thase naene 0.600% T T ———
Share classes wah “KA8” in their name 0065 % 055 %
“UK" 0 Shew nanne L.000% O000%  Cpare dlases with
“K-X" in their name G000 00005
UBS {Lux) Bond SICAY - LSD High Yield (USD) Share dasses with
AP i Ehel F mane 1.140% 1.190%
Muximum Mpddmum  Share dasses wath
fint fee flat foe pa. “0 i their name CLED0 O EE0E
il for share classt  crarg qagos ety
with “hedged™ <y = i b nare 0.500% 0.650%
in thedr Rame
= ———— Share dasses walh
FUR® i e CLDD0% 000 %
£ in ther rame 0520% D550% s A
Share cfasbes with
*A1 " N ther rame DE20% DLEE0
LS [Luxt Bond SCay
Annual report ard audied firancial satements s of 31 May 2023
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The Company pays a maximum monthly flat fee for share
dasses *P*, "K-1", *F", "0O", "QLY, "IA1T, YFAZT,
“1-A37 and "1-A4" calculated on the average net asset
value of the subfunds.

Out of the aforementioned flat fee the following fees
are paid;

1. For the management, administration, portio-
lio management and distnbution of the Company
i applicablel as well as for all the 1asks of the
Depositary, such as the safekeeping and supenvision
of the Company’s assets, the handling of payment
transactions and all other 1asks listed in the section
“Depositary and main paying agent” of the sales
prospectys, @ maximum flat fee based on the net
asset wvalue of the Company s pad from the
Company's assets, in accordance with the follow.
ing prowisions: This fee is charged to the Company's
assets on a pro rata basis upon every calculation of
the net asset value and s paid on a monthly basis
imaximum flat fea),

This fee is shown in the Statement of Operations as “Flat
fea".

The relevant maximum flat fee will not be charged until
the corresponding share classes have been launched, An
overview of the maximum flat fees can be seen in the
section “The subfunds and their special investment poli-
oes” of the sales prospectus.

2, The maximum flat fee does not indude the following
fees and additional expenses which are also charged
to the Company:

a) all additional expenses related to management of
the Company's assets for the sale and purchase
of assets (id/offer spread, brokerage fees in line
with the market, commissions, fees, eic.), These
expenses are generally calculated upon the pur-
chase or saleof the res pective assets. In derogation
hereto, these additional experses, which arise
through the sale and purchase of assets in connec-
tion with the settlement of the issue and redemp-
ton of shares, are covered by the application of
the Swing Pricing pursuant to the section entitled
“Met asset value, issue, redemption and conver-
sion prce” of the sales prospectus;
fees of the supenvisory authorty for the establish-
ment, modification, hguidation and merger of the
Company, as well as all fees of the supervsony
autharities and any stock exchanges on which the
subfunds are listed;
¢) auditor's fees for the annual audit and certification

in connecton with the establshment, modification,

liguidation and merger of the Compary, as well as
any other fees paid 1o the auditor for the senices
it provides in relation to the administration of the

Fund and as permissible by law;

b
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d} feesfor legal and tax advisers, aswell as notaries, in
connection with the establishment, registration in
distribution countnes, modification, liquidation and
merger of the Company, as well as for the general
safequarding of the imerests of the Company and
its investors, insofar as this is not expressly prohib-
ited by law;

e} costs for the publication of the Company's net
asset value and all costs for notices to investors,
including translation costs;

fy costs for the Companys legal documenns
(prospectuses, KID, annual and semi-annual reports,
as well as all ather documents legally requined in the
countries of domiciliation and distributson);

g) costs for the Company's registration with any
foreign supervisory authorities, if applicable,
including fees, translation costs and fees for the
foreign representative or paying agent;

h) expenses incumed through use of voting or creditors’
rights by the Company, including fees for extemal
BIsErs;

iy costs and fees related 10 any intellectual property
registered in the Company’s name or usufructuary
rights of the Company:

¥ all experses arising in connection with any
extraordinary measures taken by the Managemen
Company, Portfolio Manager or Depositary for
protecting the interests of the investars;

ki if the Management Company partiopates in dass-
action suits in the interests of investors, @ may
charge the Compary's assets for the expenses aris-
ing in connection with third parties {e.g. legal and
Deposiary costsh. Furthermore, the Management
Company may charge for all admunistrative costs,
provided these are verfiable and disclosed,
and taken into account in the disclosure of the
Company's total expense ratio (TER);

[¥ Fees, costs and expenses payable to the direc-
tors of the Company {including reasonable out-
of-pockel  expenses, insurance coverage and
reasonable fravel expenses in connection with
meetings of the Board and remuneration of direc-
tors),

These comrmissions and fees are shown in the Statement
of Operations as "Other commissions and fees”.

3. The Management Compary may pay retrofessions in
order 1o cover the distinbution actvibies of the Company.

All taves lewed on the ncome and assets of the
Company, particularly the taxe d'abonnement, will also
be borne by the Company.

For purposes of general com parability with fee rules of
different fund prowviders that do not have a flat fee, the
term “madimum management fee” is set at 80% of the
flat fee,

LIS (Lek Bond SICAW
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For share class “I-B", a fee is charged 1o cover the costs
of fund administration {comprising the costs of the Com-
pany, the administrative agent and the Deposiary). The
costs for asset management and distribution are changed
autside of the Campary under a separate contract con-
cduded directly between the investor and UBS Asset
Management Switzerland AG or one of its authonsed
representatives.

Costs relating to the services performed for share
classes |-X, K-X and U-X for asset management, fund
administration (comprising the costs of the Company,
the administrative agent and the Depositany) and
distribution are covered by the compensation to which
UBS Asset Management Switzerland AG 15 entitled to
under a separate contract with the investor,

Costs relating to the services 1o be performed for share
classes “K-B" for asset management purposes are cov-
ered by the compensation 1o which UBS Asset Manage-
ment Switzertand AG orone of its authonsed distnbution
partners 15 entithed under a separate contract with the
nvestor.

All costs which can be allocated to indnidual subfunds
will be charged 1o these subfunds,

Costs which can be allocated 10 share dlasses will be
charged to these share classes. If costs pertain to several
or all subfundsfshare dasses, however, these costs will
be charged to the subfunds/share classes concerned in
proportion to therr relative net asset values,

In the subfunds that may mvest in other UCTor UCTS under
the terms of their investmant policies, fees may be incumed
both at the level of the subfund as well as at the level of
the relevant target fund. The upper imit for management
fees of tanget funds in which the assets of the subfunds
are invested amounts 1o a maximum of 3%, taking into
acaount any trail fees.

In the case of investments in units of funds managed directly
or indirectly by the Management Company or another
coenpary related 1o it by common management or control,
or by a substantial direct or indirect hodding, the subiund
making the investment may not be charged with any of the
target fund's issue or redemplion commissians.

Details an the ongoing charges of the Company can be
found in the KID.

MNote 3 - Taxe d'abonnement

In accordance with the law ard the regulations currently
in force, the Company & subject in Luxembourg to
the subscription tax at the annual rate of 0L05% or a
reduced faxe d'abonnement amounting 1o 0.071% p.a.
for some share classes, payable quartery and calculated

LS [Luxh Bond SCay
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on the basis of the net assets of the Company at the end
of each quarter.

The taxe d'abonnement is wawed for that part of the
niet assets invested in units or shares of other undertak-
ings for collective investment that have already paid the
taxe d'abonnement in accordance with the statutory
prowisions of Luxembourg law.

Mote 4 — Other income

Oher income mainly consist of income resulting from
Swing Pricing,

Mote 5 — Income Distribution

The general meeting of shareholders of the respectve
subfunds shall decide, at the proposal of the Board of
Directors and after closing the annual accounts per
subfund, whether and to what extent distributions are
1o be paid out by each subfund or share class. The pay-
ment of distributions must not result in the net assets
of the Company falling below the minimum amount of
assets prescribed by law. If a dstnbution 15 made, pay-
mentwill be effected no later than four months after the
end of the financial year,

The Board of Directors 15 authonzed 1o pay inlenm
dwidends and to suspend the payment of distributions.

Mote & — Commitments on Finandial Futures,
Options and Swaps

Commitments on Finangial Futures, Options and Swaps
subfund and respective cumency as of 31 May 2023 can
bie summarised as follows:

a) Financial Futures

LS (Lus) Bond SICAW Fnancial Futures Finnncial Futures
on bonds (bought) cn bonds (sobd)

— mgian b Yisld (US0) 10 F2T ADE 75 LAD: 41 074 B59.63 LED
= Asian Iredment Grade

Bondk Sustanable (LIS0D} 16054 21878 USD 6 790 359,40 LED
=~ Emnrging Economies

Corporates S0 2ZA3921.96 USD 15 837 M8.7% LED
= Emerging Economies Local

LisTency Bond (LE0) - LSD | 636 34375 LED
= ELR Comporaies

Sustainable ELA) 4 (22 300.00 EUR « ELIA
= Hoating Rate income {LE0) - LS 33 SET GARI6 LED
= {¥oiral Corporaies (USD) 43 170 631.80 WBD 28 574 667 &3 LSD

1012 905 763.62 LED
102 62 BE2.E2 LBD

= Gkl Dynarm (S0} LI A8 817,33 S0
= Gicbal infation-bnkied (USD) 61 869 465.19 L&D

= Global Short Term

Fleasbii (U50) 63 990 19488 WD 111 170 208,65 LUSD
- {afpin Socal Suianabis

Bonds [EUR} 17 006 250.00 EUR - ELR
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UES [Lux) Bend SICAY Fimaneial Futures Finandial Furtires
on bends [bought) on bonds [sold)
= Shar Term USD
Surplai rabi: (LS Y 93 857 62546 USD - IS0
= LD Corporaies (USD) £ 737 50000 UsD 18 876 562 55 LISD
= LIE0 High ield (LS00 12 643 B30.63 UsD - s
= LD irvestrnent Grace
Corporalet Sustainable (LED) - Ush 106 184 TEE6T LSD
UES [Lux) Bond SICAY Fimancial Futures Finanginl Futures
o [ Pterest rates on intersst mies
[baught) [zold)
= Glpbal Dymamic (L50) 327 566 2,00 USD + LISD
— Gobal inflanon-hnked VS0 19 9490458.02 LD - LISD
= Gilgkal $hort Term
Fleitde {LE0) 23 459 363.20 UsD - IS0

The commiments on Finanaal Futures on bonds or incdex
(if any} are calculated based on the market value of the
Fimancial Futures (Number of contracts® notional contract
size*market price of the futures).
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investment decision making will be recenved without a
direct payment i return. Such commissions are defined
as saft dollars by the Hong Kong Securities and Futures
Commission. This 15 only done when the transaction exe-
cution is consistent with the best execution standards, and
it has been determined in good faith that the brokerage
fee & reasonable in relation to the value of the execution
andfor brokerage services provided by the broker.

Goods and services receved solely included research ser-
vices, The relative costs or benefits of research recened
fram brokers are not allocated among particular clients
or funds because it is believed that the research recenved
is, In the aggregate, of assstance in fulfilling the Portiolio
Manager and its affiliates” overall responsibilities o their
clients ar funds they manage. During the year from 1 June
2022 1o 371 May 2023 there were no transactons execu-
ted with brokers having soft commission arrangemers
in place and therefore no related commissions have been
paid by the subfunds for these transactions,

by Options
USRLOF Sao RENE Options on other sWaps  pote § - Total Expense Ratio (TER)
elassic-rhyled
[sold}
— LD betlment Grade Corperatis Sudlamabie (USEY | 7 182 00000 Uy This ratio was calculated in accordance with the Asset
Management Association Swrizerland (AMAS) / Swiss
) Swaps Funds & Asset Management Assocation (SFAMA)
"Guidelines on the calculation and disclosure of the
UEBS [Lux) Gond SICAY  Credit defoult swasps  Creditdetaultswaps  TER™ |ny the current version and expresses the sum of all
T — m["::z:g F'::; costs and commissions charged on an ongoing bass 1o
_ the net assets (operating expenses) taken retros pectively
— Globsl Dyrarnie (USD) 2 814 032,38 USD BIEO00000UD percentage of the net assets,
- Global inflaticn-bnked (USDH | 460 61937 USD 1 450 000,00 LISD
- rl il H Wil
;":wﬂbﬁ“mw R use mamsosouss  TER for the last 12 months:
UBS [Lux) Bond SICAV  Swapsand forward  Swaps and forward 250 (kux) Bond SICAY Total Expense Ratio [TER)
swaps oninterest  ownps oninterest - 2003 (USD) AT ac 0.%6%
ratas bought) roteslsold) . 5073 usol ke an 065%
_gwﬁﬂ:mma LUSD M OMEIEUSD o MeDlEigm o
= Floating Rate income (L5047 263 300.00 USD ‘S0 - ig:;ﬁﬁ —— E':f‘:
~ Global Oymarmic (US0) BRG OSAEQF ST USD 1 06355 63361 USD 2073 (A0 P oal BETR
- Gilobal inflation-bnked U0} 76 475 0S9.26 USD 111 329 277,70 LSD e o
= !
Emm o GOEZIEVAO8 USH 143737 67808 usp - o0d3 (USC) (HRDY Pgdist 0.91%
- 2023 (US0) Qrace 0.66%
LIES [Lux) Bond SICAY Swapt and terward  Swaps and forward - 2003 (USD) Ddist (L665%
PapE o lndicas swaps of Indicss  _ anoa S0l QUKD G 0.66%
(ought) L = 2024 fUsD) - 1-a00 L5l %
- Floating Rate iIncorme (LED) « LISy B 8%3 67770 LSD - 202a A0 1 et 0EI%
- I High ¥i
mﬁﬂm’ “ - USD 6926 02015 g 024 QUSOYE-1-gdnt Lok
— LD High Yiedd (IS SuUsD 39270 1693 UsD T eDdd U0 Pace DEE%
— 207 (USD P dsi 0.35%
= 2024 (LFS0Y P it 0Es%
Note 7 - Soft commission arrangements 200 S0 P gt G
= 2034 (USD) G-ace b61%
if permitted by the laws governing the Portfolio Manager, 3024 U0} Grat L%
the Portiolio Manager and its affiliates may enter indo soft = 2084 (U500 Qdst 0.61%
commission arangements with certain brokers which they 2024 WSO Gukdat gaa LE1¥%
engage in security transactions on behalf of the subfunds ~Z20251EURIK-1-acc D415
under which certain goods and services used 1o support 2028 EIE 169 0.41%
= 2035 1 (EUR) E-B-art C13%
BS (L) Bond SICA
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LIES [Lux) Bend SICAY Tt | Experite Ritio (TER)  UIBS (Lux) Bond SICAV Teital Expente Ratio [TER)
= H025 | [EUR]) Paec 051% - Ching Fisd income (RVEHGER hedged) I-B-acc 0.20%
- 2025 | [EUF) Pehist 051%  —China Fized inoome (FVE] (S0} 1-B-a0c £.19%
= J025 | [EUR} D-ace (41% - Ching Faed inconse (RVE] EUR) HB-dist 021%
- 325 | [ELF) O-hist 041%  —Chin Fieed Incone [RGB OFY) 1-B-mest 0.19%
= 2025 | LD E- 1 Q43%  =China Fisd income [RET ICHF hedged) 1-%-acg DA%
— 2095 | LD} Pace 0.53%  —China Fioed inconse (RAE] LD hedged) I-X-ace f03%
= TS | (LD} Podist 153% = (hana Fomd income (RVE] 150} Ko a D07 %
— 2025 | (LD} Cace 043%  —China Fsed inconse (AVE) P-ace 1.22%
= 3025 | (L0} Cedist Ga3% = {hina Fed income (RVE] ELUR) P-acc 1.21%
— fgian vigh Yield fUSD) F-are 084%  —China e inceme (IAE] (EUR Redged) P-sce 1.25%
= Agan High Yield U500 Fdist (h5d% = China Fed income (RVE] 150) Pac 1.21%
— ihaian High Yield (USD) A1 -are 0.70%  —China Fioed income (R} 0-s0c 0.80%
= Agan High Yield 0500 kA3-acc 052% = {Ching Fed income (RAET EUR) Qracc Lar %
— dian Migh Yiels (USE) (EUR Fediged) 1-a3-ace 067%  —Chin o incede (RS} (GBS Redged) O-stc 0.36%
= asian High Yield (USD) (GBF hedged) kA3-ac 058%  =China Fieed Inoome (RVE} (S0} O-acc 0.82%
— i an bigh il QUSE (GOP hedged) HAL-dut 067%  —Ching Fokd Inconsp (RME) OL-ce 0%
= Asian High Yield (USD) -B-acc (1a%%  =China Feed Income (RVED EUR) OLacs 7%
= igign High ield (USDHEUR hedged) 1-8-dist 01d% - Chimd Fosd inogme (RVE] 1US0) OL-acc 0.7
— Asian High Yield (USD) (CHF hedged) bx-acc O03% = China Fieed Income (RIE (567 G-det £A1%
= igign High Yield fUS0) RX-dil 002% = Chin Fised incomg (RS} XA K dhil-noiest D03
— Asian High Yield QSO0 E-1-acc 096%  ~China Foeed income (RVE) 1SD) L-X-acc 0.09%
= igan High Yield USEH K-1-mdist 0:96% - Chima High Yield (USD) FA3-ace 0.54%
— disian High Yield QUSD) K-B-mdist 0.18%  —China High Yeld (USD) (EUR) 1A3-acc 0545
= Agan High Yigld (U500 (EUR hedged) K-8-madigl 0.18% = Chana High Yield (LS00 1-B-acx D4%
— sian High Yield (USDH K-X-sox 0.06%  —China bigh Yield (USD) 1-X-a0c o
= Adgian High Yield QS0 P-ace 1.46% = {hina High Yisld (USD} P-acc T47%
— Agian High Yield QUSD) (CHF hedped) P-ast 1598  —China High Yiele (USD) G-ace 0.86%
= dian High Yield (USE (EUR heciged) Pract 150% = China High Yield (USD) U-K-ace 0.02%
— aian Fagh Yield PUSD) P 146%  —Cervert Global (ELR) F-ace 5%
= 5ian High Vil (USD) P-madist 146% = {orwert Global (ELRD (CHF hedgsd) Facc D60
— tan Figh Yield (USK) (L0 hedged) P-mdist 151%  — Covert Global (ELR) (LED hadged] -ace 0.60%
= Agan High Yield (U500 (HKD} Pomdist 146% = Corert Global (ELR) A1 a0 7%
— daian Pagh Yield QUSD) (SGE hedged) P-rmdiet 1518 - Corwert Global (ELR) (CHE hodosd) -a1-ace 0.80%
= Agan High Yield 0500 Gac a6% = Corwert Gobal (EUR) (L50 hedged) kAl disl D.a0%
— iian vigh Yield (USE) (CH hedged) O-aee 001%  —Cornert Global (EUR) 1-82-ace DA%
= Asian High Yield (USD) (EUR hedged) O-aec 0.88% = Comen Global (ELR) |22 ist D67
— g an High Yield US0) (GEP hedged) O-acc 0.91% - Cormirt Global (ELR) (CHF hedged) 1-A2-deit 0.1 %
= #ugan High Yield {USD) Q-dist a6% = Cormvert Global (ELR) -43acc 0.57%
— igian High ield (USD) (EUR hiedged} O-dist 083% - Comart Gobal [ELR) (CHF hedged) 1-43-a0c D.E0%
= Asan High Yield (US0) (GBP edged) Q-dst G92% - Conen Gobal (EUR) LSO edged}-A3-ae 050%
— dsian High Yield QUSDY Crmdist 0:86% - Cormert Global (ELRY -3 -diit 057%
— Asian High Yield (USD) (%GO heoged) C-maist 001% - Cormert Global [ELR) (CHF hedged) -A3-ms bis0%
= Agan High Yield (500 U-X-ac 002% = Conwert Gobal (ELR) (S0 hedged]H-B-ace 0.09%
— Agian nvestrent Grade Boads Sustainable (USD) 1-B-acc 0.09% - Cornert Global (ELR) |-K-ace .02 %
= igidn rvegiment Grade Bonds Sustamable (LS00 P-acc 1.19% - {omert Gobal (EUR) (CHF hedged) 1-4-acc D.02%
— aian irivesineet Grae Brads Sustainable (USD) U-X-ace 00T%  —Ceerert Global {ELR) |-X-tiel 002%
= China Foted Income (RIMB) (BURY AT -acc 06T =Cormert Gobal [ELR) K-p-ac D06%
— Chwna Feted Inceme (FRAMB) (USD) 1A -50¢ 0Ea% - Cernen Global (ELR) P-aee [E
= China Faced income (AME) (EUR hedged) 1-42-atc 0B6Y% = Corwert Gobal [ELR) (CHF hedged) Paacg 1.9%
— Chwna Feced Incerne (RAMB) (CHF hedged) A3 act 058% - Ceenert Global (ELR) (LSO heeiged) Pace 1.91%
=China Feted Income (RME) (EUR) hA3-acc 057% = Cormwert Global (ELR) P-dist 1854
— Chwna Feted Incerne (RAB) (EUR hidged} 1-4T-ace 067%  —Ceenert Global (ELR) Q-ace 0.96%
=Chma Feed Income (RMB) (US0H FAZ-ac E0% = Corwert Gobal [EUR) (CHF hedoed) Grac 1%
— Chuna Feted Incorne (RAB) (GRP} 1-A3-tist 086%  —Cornert Global (ELR) (LSO heciged] Crace 1.01%
=China Faed Incorne (FMB) (GEF hedged) A3 dast @54% = {Corwert Gobal (ELR) Cedist L.95%
— Chwnia Feced Incerne (RMB) USEH) 1A3-thit D8E%  —Emergpng Econooues Cerporatis (USD) F-aee DET%
= China Fated Income (RAB) (USD hedged) 1-A3-dist 057%  =Emerging Economies Coporates (USD) 1B-ac 0.14%
— China Fecod Incerne (R0B) 1-8-atx 0.19%  —Emerging Eeonenies Comeraled (USD) 1-0-ace 0%
LS [Lux) Bond SCay
#nnual report and audied firancial satements as of 31 May 2023

193

159/310



EDINETOOOO

O00OO0000000000ognd(E22239)

Oooooooooooogoo

LIS [Lux) Bend SICAV Tota| Expenoe Ratio (TER]  UBS [Lux) Bond SICAV Teital Expende Ratio [TER)
= Emengng Exongmings Componles (LS00 Fxdist G02% - Giobal Corpories (U5 (EUR hedged) -X-acc DO2%
= Emenging Economes Comporates (LSO K-B-mdet H18% - Global Cofporates (USD) X-Lkdst C03%
= Emengrig Economies (onpovates ILE0) [EUA hedged) K-8-rdist (8% - Global Corporates (LSEH Pacc Das%
= Emerging Economes Componates (LED) K-K-a0c 006% - Global Corporates (LS00 (EUIR hidiped) P-acc 0.88%
= Emengng Economies Corponates 1LS0) ELA hedged) Pl % -qdist 1.93% = Gfobal Coporates U500 (EUR hedged) Cratc 0.50%
- Emenging Economats Comparates (LBD) P-ace 186% - Giobal Corporaies (LISD) LkX-dist L.02%
= Emigrging Economees Coporates (U5 ELR hedged] Pacc 151% = Gickal Dynarmig (LE0F (EUR hedged] -4 1-a0 0.70%
— Emingng Evoromes Comporates (LED) P-dist 1.86% - Gl Dynarme (USO}H-A3-a0c 0.58%
= Emengng Exonomies Com (LSE0 (LA hedged) Pdel 151% = Gfiobal Dymarmic (S0} ELR hedged| -a3-acc D604
~ Emingng Economaes Comaorates (LE0) Qrace 1065 — (ioal Drprearmme (USROG I-B-ae D093
= Emergng Economees Corporates G0 Cedsst 10d% = Glcal Dymarme (U501 ELUR hedged] 1-8-acc D0
- Emungng Econontits Comorates (U8D) Lkx-ace 00Z% - Giobal Dynarme (LSO} 1-K-ace 0.02%
= Emenging Eccromes Local Cumency Bond (LG0) 1-AT-acc 65% = Glokal Dynarmec (LSO} (CHF hedged) kx-ac .02 %
- Emergrg Exonoms Local Curmeney Bond (LS |-B-ace D14%  —Gicbal Dynare (LSO} EUR hidged) -X-act 0.02%
= Emenging Economaes Local Cumency Bond [LUSD) 1M Q0% = Glotal Dmarmic (S0 (AUD hedged) 14 gdst G %%
— Embrgrng Exensmi Loe sl Currency Bond (LEED) Psce 156% - Gicbal Bymarni (L0} (CAD Redged) 13-l 0.02%
= Emenging Ecoromees Local Cumency Bond (LGS0 (EUR hedged) Pacc  1.601% = (Global Dynaric (L0} K-B-acc 0.13%
— Emenging Econgmais Local Currency Bond (LED) P-dist 1.56% - Global Dynarme (S0} K-X-a0c D.06%
= Emerging Economies Local Curmency Bond (LSCH EUA hedged) Pdst  1.81% = Giobal Dynarmic (LS04 K-%-obst 0065
= Emesgng Econgmaigs Local Curmency Bond (LBE) Crace 0A6% - Giobal Dynarmic (S0 Pd % -mida 1.49%
= Emengeg Economees Local Curmency Bond (LS0) EUR heoged) G-ace  (:81% - Global Dyname (US04 Pt 1.47%
= Emengrig Econsmass Local Curtency Bond (LSCH BLA hedged) O-dist 0:30% - Global Dynarmic LU0} (CHE hediged] P-act 1.51%
- Emergng Econamas Local Curmency Bond (LS00 LLX-URdistmaisl  000% - Giobal Dynarnic (UR0) (ELUR hesged) P-asc 1.51%
= ELR Corpenaies Suilainabie (EUR) HBhacc Q0% - Gickal Dynarmic (S0} Pdist 1,46%
~ EUR Corporaies Sustainabie (EUR} 1-X-ao 0%~ Gobal Dymarmic (LSO (CHF bk dgid) P-oist 1.52%
= ELUR Covporaies Sustainsbie [ELR} Pacc 1.20%  =Gichal Dymarnic (UEOHELUR hedged] Pdist 1.51%
— EUR Corporaes Sustanside [EUR CHF bidged) P-acc 1.24% - Giobal Dynarmt (USH O-2%-miet 86
= EUR Corperates Suitainabie [EUR} O-act B6% = Giobal Dymarmic (LSO} Cracc DaT%
— EUR Cerpestaiis Sustainatde (EUR) (CHF Pedeed) O-st 071%  —Ghebal Dynare (LSO} ICHE Fidged) Oace 6.91%
= EUR Covpornates Susitainabie (EURTHLU-Xac G02% = Giobal Dymarmc (50} ELR hedged) Crace 091%
— EUR Corponatis Suitainatie [EUR] (CHF b ged) U-X- b0t 002%  —Giobal Dynarme (LSO} O-det 0.36%
= Foeel Madunity Seres 1 (5D Padist 066% = Giobal Dymarmic S0} ICHF hedged) O-dist G.92%
= Foard BARILSTy Sersed 1 (LSO (-0 P-gde (h66 - {aicdval Dynarne (S0} (EUR hidged) Ot D92%
=Fleating Rate incorme (LD} F-aor G57% = Gokal inflabon-linked (USD) (CHF hedged) A1 act 057%
= Floating Bste income (USD){CHE hedgid) F-ace B = Gl infatory-lnk ed QUSD) (CHP hed god 147 -det [l
= Floating Rate Income (LED) (EUR hedged) Fac 060% = Global inflation linkied (USD) BATacc [FFrL
- Floaling Rale income [LECH 1-X-acc 003% - GRobal infyton-mked USDH (CHF hedged]-A3-acc D47
= Floating Rate income (LUSD) K-B-acc ti% = Gobal Infation:lmied AUSDY (EUR hedged) 1-A3-arc 0.47%
- Floating Rate income (LED) (ELA hedged) K-X-ace 006% - Global nBaton-hnked (US0D (CHF hedged) 1-B-acc D.09%
=Floating Rate income (LUSD) P-a0r 1.36% = Global infation: knked (US0 (EUR hedged |-B-dist 0.09%
- Floating Ratg incone (LED) {CHF hedged) P-acc 141% - Giobal nfaton-lmked (USDY P-ace 0.96%
= Floaling Rate income (USD){EUR hedged) P-acc 1.41% = {aobal Inflaton-linkied (USD) (CHF hed ped) P-acc 1M %
= Figating R Incoms (LED)HP-dist 1.36% -~ Giobal nfaton linked (US00 (EUR hedged) P-ac: 1M %
~ Floating Rate ncorne (LGD) (CHF hedged) P-dist 141% -~ Gobal infaton-leked US0) Q-ac 0.56%
= Floating Raté income (LG (ELA hedged) P-dit 141% - Giobal inflation inked AUSDN (CHE hedged) Grac D61%
= Finating Rale incormk (LS00 P-mdl 1.36% ~ {aoal inflaon-linked (UISD0 (EUR hedged) O-acc 061 %
= Flgaling Ralg incorme (LSDHHED) Prmdig 1.36% = Giobal 530G Corporates Susamabde (S0} X-peg D%
— Floating Rete income (UED) O-ace 080% - Giobal 500G Corporates Sustainalde (UBD) Pace 0.98%
= Floating Ratg inooone (LG0) (CHF hedged) Grace B6% = Gichal 500 Corporates Sustamable (US0) Crac 061%
— Floaling Fate incorme [LED) {ELR hedged) G-ace DA%  —Gicbal S0G Corporates Sustunebie S0} L-5-a0c 0.02%
= Floating Rate Income: (LS00 det 8% = Giobal Short Term Flesoble S0} AT -acc [
— Floating Rele inconme (LED) (CHF hedoed) O-det (AT — (obal Sheel Term Flisobie (USO} (EUR hiedged) -8 - a0 D42%
=Floating Rate iIncome (500 (ELA hedged) Q-ois GB6% = Giobal Short Term Fleble (USOH (GBP hedged) AT a0 D%
~ Floaiting Rate incorne (LEL) G-rdist B0 — Giobal Short Term Fledble (LSO} (GBS hedged) 142 a0 0.39%
= Floaling Fale Income (LS UK LK ist-mabst 002% = {dobal Shor Term Flesble (US0) A3-acc 0.32%
- Global Corporates (LECH {CHF hedged) 141 -ace DA%  —Giobal Short Term Fledble (USOR GEUR hedgee? 1-43-acc 0.35%
= (lobal Corpomtes (LAD) 18-a0 (Li% = Giolal Shorl Term Flenble LSO} -X-a0r L %%
— Global Corpeeated (USEH (CHE hidged) 18-t D09% - Ghobal Shoet Terms Elexible (USD) (0ME hedged) 1x-act 0.02%
= Global Corposates (UAD0 1X-a 02% ={aobal Shor Term Flemble (USD} (EUR hedged) 134800 002 %
= Glotal Corpéates (UG0) (CHF hedged) |- X-acc 002% - Giobal Bhort Term Fleobiy (U0} XM D0

UBE (Lec Bond SICAW
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LB [Lux) Bend SICAY Tota| Expenoe Ratio (TER]  UBS [Lux) Bond SICAYV Total Expende Ratio [TER)
= Global Shorl Term Fedbie (IS0 P-ac Daa% - Shon Term LSO Corporatis Suitamiable (LSO EUR hedged) Fac 0.34%
~ (lpbal Short Terrmn Feabbe (USD) (AUD hedged ) Pacc 93% = Shorl Termn LSD Corponates Susianabde (LSRD) -4 1 -s0c bdbs
= Global Shor Term Hedbe (WS (CAD hedged) Pace [93% - Shert Terrn USD Corporates Sustamable (LD 1-A2-4cc D.A0%
= (Slobal Short Terrn Fedbbe (USD) (CHF hedged) P-soc 084 % = Shaont Tern USD Corporates Sustanatle (USD]} ([EUR hedged) FA3-acc 0.34%
= Global Shor Term Hedble (US0) ELR hedged) Prace 93% - Short Termn USDHCorporates Sustamabde (50T 1-Brace D0
— (Global Short Terrn Fledbie (USD) (GEP hedged) P-soc 3:93% = Shor Tern USD Codporates Sustanabde (USD] (EUR hedged) B-acc  D09%
= Glpbal Short Term Hedble (USD) Pl (RB8% = Shor Tern USD Corporates Sustanabde (RO 1-%-acc D02%
— Gilobal Short Term Fleabbe (US0) (EUR hedged) P-ds1 0:93% —Shont Temn USD Corporates Sustanatde (USD]} (CHF hidged) I-%-acc 002%
= Glotal $hort Term FHedbie (S Grac 55% = Short Term LSO Corporates Sustanable (U0} EUR hedged) kX-acc  D02%
~ Global Short Terrn Hisdbbe (USD) (U0 hadged ) O-ace G605 - Shan Tern USD Corporated Sustanable (USD) (CHF hidged) K-B-5c  D13%
= Global Shor Term Feakde (US0H (CAD hedged ] Cracc 6% = Short Tern USD Corponates Sustanable S0 1£-8-midst 0.13%
— Gilebdl Shoel Terr Hesdbbe (USD) (EUR hedged) Qrace O61%  —Shen Tern USD Corporatis Sustanatie (LSO (EUR hedged) K-M-20c  005%
= (3lpbal Short Termn Feable (U500 G-dist 055% = Shor Termn USD Comporates Sustanabie (LAS0) Pacc La8%
— Gkl Stiowl Tirrn Hiod B (USTH (EUR hediged ) Ordist 60%  —Shon Tern USDCorporatis Sustarail e (U0 (EUR hid ged) P-acg Lars
= (Green Socal Sustanable Bonos (EUR) Paco 65% = Short Temn USD Corponates Sustamable (US0) Pomidist L95%
— Ggdn Socul Soitinabile Bond LUR) O-a0d 3:37% - Sharl Tern USD Codporatid Suitariabd g A0} Crade D523
= Green Socal Sustairabike Bonos (EUR) LkXacc G2 % = Shon Term LSO Corporates Sustanatle (URD} EUR hedged) G-acc 056%
= Shon Duration High vield Sustanable (S0} (ICHF hedged) F-ao 056% - USD Corporates (S0 Face 0.38%
= Shon Duraticn Hgh Yaeld Sustanable LUSD) EUR hedged) F-aoc 055% = USD Corporates (R0} -4 ) -acc 052%
= Shon Duration Hgh vield Suglanable (S0} a1 a0 061% - USD Corporates (LSO} A3-ac D.AD%
= Shan Duratica High ield Sustanable (USD) (CHF hedged 1-41-a0¢ (L65% = USD Corpoeates 1US00} 1-X-ag 002 %
= Shon Duratien Hgh Yield Sustanable US0) -82-ace 067% - USH Corporates (LED) Puace 1.20%
= Shen Durstion Hgh Yield Sustanable (USD) (BUR hedged) 1-82-a0c. (RBO% =USD Corporatis (LS0) [CHF hidged) P-acc 1.25%
= Shon Duraticn High Yaid Sustanabie (US0T EUR hedged) a3 qdigt  (b38% - USD Corporates (50} Prondil 1.20%
—Shon Duration Hgh Yeld Sustanabie (US0) 1-B-acc 009% - USD Corporates (LSO} O-ace 0.56%
= Shon Duratien High ¥igld Sustanable (U500 (EUR hedged) 18-a0 0.05%  =USD Corporates (LSO} ICHF hedged) O-ace L71%
= Shan Curstion High Yadd Sustanabie (US0) [EUR hedged) 1-8-dist 009% - UsSD Corporates (LSO} (EUR hedged) §-ace LT2%
= Shor Duratien High isld Sustanabie (S0} |-X-poc Q0%  =USD Comporates (LECH L Sracs L%
— Shen Durktion High Yeld Sustarnabie (USD) (EUR hedged) 1-3-80c 025 - USD Hagh Yield (USD) F-aoc [iLTLY
= Sho Duraticn Hgh Ysdd Sustanabie LSO} XA s 02 % = LIPS0 High Yiehd (LS00 I-A0-act D63%
— Shan Durstion Hgh Yeld Sustsnabie (LSO} K-8-md 0.13%  —USD Hagh Yield (IS0 1-8-ace C.09%
=Shor Duraticn Hgh Yield Sustamable AUS0} K-Xacc 0.06% = USD High Yield (S0} 1-X-acc 0.02%
= Shon Durstion Mgh Yedd Sutensble (S0} [EUR hedged) K-X-atc D06 = USD High Yiekd (IS0 (CHE hedged) -X-acc D.02%
= Shor Duraticn High Yield Sustanable (US0} EUR hedged) N-dist 186% = WUSD High Yield (S0} EUR hedged) |-4-a0 002 %
—Shan Dursticn Hgh Yeld Suanable (US0} P-ace 1.32% — USE Haghs Yield QLSO K-X -0 D06
= Shor Duration Hgh Yield Sustanable (US0) (CHE hedged) Pacc 1378 =USD High Yield (USD) P-E% -l 1.30%
= Shon Curstion Mgh Yeld Suftanable (LUE0} EUR hedged) F-ao 1.37% - USD High Yield (U500 P-ace 1.32%
= Shor Duraticn Hgh Yeld Sustanatie (LSO} Pmdist 1.32% =50 High Yield (S0} (CHF hedged) P-acc 1.37%
— Shan Durstion High Yigld Sustsnabie (LE0) EUR hedged) P-gdist 1.38% - USD Hagh Yield (USD) P-nadin 132%
= Shon Duration Hgh Yield Sustenable (US0) O-aic G.78% = USD Hegh Yiekd (USD} G-6%-mast 0. 78%
= Shon Curation Hgh Yisld Sustamable (U0} CHF hedged) O-acx 0E3% - US0 High Yield (U5S0) oo 0. 1%
— Shart Duration High Yield Sustanabie (RO} [EUR hedged O-act (3% = USD Hagh Yield (8D} (CHF hedped) G-ace .a3%
= Shon Duraticn High veld Sustanabie (00 C-dist 0L78% -~ WS High Yield (IS0} EUR bedged) O-acc 0.83%
- Shaon Curaticn Hgh Yld Sustanatie (USD} G-mds 0.79% = USD Hegh Yield (USD) Qrdest 0. 7a%
= Shor Duratien Hgh Yild Sustarable (S0} L-X-acc DO2% = USD High Yield (SO} LI-X-acc D.02%
= Shot Term EUR Comporates Sustainable (ELR) F-aoc a31% = USDy Fsgh Yield (LS00 U )CLRGdsT-rdist 0.02%
= Shor Term ELR Conporates Sustainable (BLA} (CHF hedged) F-acc G3a% =50 invesimer Grade Conporatles Sustainable 150} Face 0.38%
—Shan Term EUR Conporates Sustainable (ELR) (USD hedged] F-ace 334% ~USD investivdnil Geadie Corporates Sudainable (USD} I-AY-ac D55%
= Shon Term: EUR Corporates Sustainable (ELA) A Y-acg GAE% = USD Investment Grade Corporates Sustainable U500 1-A%ac Daa1%
- Shon Term EUR Corporates Sustainalbde (EUR} 1-A3-a0c d3z= — LIS investbr Grade Coqporates Sustamable (LUSD)
= Shan Term EUR Corporates Sustainable (ELF) | 8-ac oig  _(ELR hedged) hA3-dc 033%
~Shen Term ELR Corporates Sustanable (EUR) (USD hedgee) 18-ace | 009% W50 Invesinent Grade Corporgtes Sustainalie (U503 |-8-20c 0.03%
= Shor Term EUR Corporates Sustainable ELR) | 5-ace e = LS ittt Grade Conporates Sustainable (LS00} UkxX-ace CL02 %
—Shen Term EUR ats Sustainable taare  Ooew  — VSO Iwestnent Grade Comorates Sustainable (US0)
= Shar Term EUR mm mwwﬂg wl'ﬁmrm-u: 0.02% b s

= LS Invesimsnt Grade Corporates Sustainable (LSO
—Sho Term EUR Covporates Sustainable (B} (CHF hedgedd K-B-ace  0113% JELRE hedged) U-X: ace Hio%
= Shar Term EUR Conporates Sustainable (ELIA) Pacc (hass
—Sho Ter LR Comporhic: SUriainabli (LAY O s D% The effectve flat fee may change duning the reporting
= 5hon Term USD Conporates Sustmnable (USOF Facc 332% periad {see note 2),
= Shon Term USD Corporates Susianable (U0} (CHF hedged) Facc 0345

LS [Luxh Bond SCay
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The TER for classes of shares which werne active less than VB lLuxy) Bend SICAY Trananction torts
a 12 month penod are annualised. - 2033 0 : WS
- 2024 PUSDY - LISD
Transaction costs, interest costs, securties lending costs  Z 20251 EUR) - ELR
and any other costs incurred in connection with currency - 20251 USD) - W=D
hedging are not included in the TER. = Agian Hgh Yigd 1150} 15 463,56 W50
~ Agian Irvestment Grade Bonds Susiamabie (LISD) 333233 USD
= {hama Fixgd Income (RIVE} O
Note 9 - Portfolio Turnover Rate (FTR) = Chana Fgh Tield (LISC) - gD
= Lomeert Glokal (ELR} A0%33.97 ELR
The partfolio turnover has been calculated as Tollows: —Emerging Eenodmies Corporiles (US0) 560544 USD
= Emerging Ecosnomies Local Curency Bond (50 367615 USD
{"'m' pur{hmﬁ + tm| 53'5: — —EUR Corporatis Sustainable (R 1o2.65 EUR
{total subscriptions + total redemptions) — Fougd Maturdy Seeigs 1 (LSE0 5o
— Floatineg Rate incofme (US0) 2549 58 USD
Average of net assets dunng the period ahnl Compontins R0} TR ED
under review el Dynarnie (S0} 167 582,99 LD
= iobal Inflation:linked PUS0) 16333.3 UsD
The partioho wrnm:a-r statistics are the following for the = Glcbal SOG. Corporates Susairabis 1US0] - s
penod under review, {icbal Short Term Flexibile (SO} 21852.73 UD
- Grogn Sodal Sustainabie Bonds (ELUR) 63707 ELR
LS [Lux) Bond SCAV Portiollo Tumover Rate (FTR) o P
- 3023 L50) BBITR  Sheri Durabon High Yield Sustainably (S0 31,00 ush
SE0Bl BE0) 13.24% ot Tern EUR Corperates Sustanatie (EL) _ELR
el L 178 Short ferm WSO Corporates Sustamatie (750 841302 U0
= 22s | (st L BTy p—p 5 26750 LISD
Zamtan T HSR T UsD Figh vield 0503 3588.20 USD
S St e R SorARE 500 FOT™  TUSD ivestent Grade Comporaes Sumamatle (U50) 32 97245 USD
—Chana Feced Incorme (BB &3 75E%
= China Figh Yied (U500 030 1% * e o Vi Decamia 2001
— Coirt (halsal (B} B 1O "
Mot all transaction costs are separately identifiable. For
= Emengng Eccromees Corporates (U500 T06E%
SO e S T fixed income investments, Torward currency contracts
R b Tk B0 3raas  2nd other dervative contracts, transaction costs will be
T oy T wapew ncluded in the purchase and sale price of the invest-
= Ve aow Mmert Whulst not separately identifiable these transaction
T Giobal Coroortes 1EED EE5om, gustg will be captured within the performance of each
 Gilokal Cyrarnic (USD) T L
= Glotal iInflaten-inksd (S0} 42,32%
= Global 300 Conporates Sustanabie (USD)Y 15.96%
MY e e 2w, Note 11-Related party transactions
= Gregn Sooal Sustanable Bonds [ELUR) 5,15%
iy Connected persons in the context of this note are those
- suon Hgh Yald Suflmnable LED} 5303 %
- defined in the SFC Code on Unit Trusts and Mutual Funds.
= Shor Term ELA. Conporates Sustainably ELR) 53.59% .
i Alltransactions emerad info dunng the year between the
- e IS0 Conporates Sumanabie: (LSO} ITB5%
subfunds and its connected persons were camed out in
= L0 Corporaes (S0 TET LR | it ki o I |
U vigh Yiaid A6 T e normal course of business and on normal commercia
— S0 Investment Grade Corporates Sustaabie (USCH 5220 oM

Mote 10 - Transaction costs

Transaction costs include brokerage fees, stamp duty,
local taxes and other foreign charges if incurred during
the fiscal year. Transaction fees are included in the cost of
secuntes purchased and sofd.

For the financal year ended on 31 May 2023, the fund
incurred transaction costs relating to purchase or sale
of investments in securities and simiar transactions, as
follows:

e

a) Transactions on securtties and dervatve financial
Instruments

The volume of securnities and derivative financial instru-
ments undertaken via a broker that is an affiliate of the
Management Company {except options), the Portiolo
Manager, the Deposiary or the Board of Directors for
the financial year from 1 June 2022 1o 31 May 2023 for
the following subfunds licensed for sale in Hong Kang is;

LIS Lok Bond SICAW
Ao repert and audnied froncal Ratements as of 31 May 2003
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LB [Lux) Bend SICAV Volume of ransamiens Asp %
in Securities and of the total of
derivative financisl SECURTty
Instraments with transactions
relnted parties
~ Agan Figh Yield fUSD) 3039 232 HE.761RD 35.59%
— s n rvediment Gracs
Bonds Sustanabie 15D 5 4FIHITAT LD GHIEY
=China Foced InCome (FAAE) I (XL
=LED High eeld [U50] 327 240 852 16 LD 13.65%
LIBS [Lux) Bond SICAN Commisstons on Avernge e of
tran sations in rommissicn
Sequrities and
derhntive financal
instrumemts with
related parties
= Agan High Yield (U0 45 abd 65 LED C00%
= A5 an invesiment Grace
B Summnable (USD) 3330.26 LED C.00%
= China Feted ingome (RMEB) QLR CNY 000%
Z LD Fagh e (US00 3508 20 LAD 000

As disclosed in Note 10 - Transaction Costs, the transac-
tion costs for fised-income investments, exchange traded
futures contracts and other derivative contracts are inclu-
ded in the purchase and sale price of the investment and
are therefore not Isted individually here.

WIS [Lus) Band SICAN Velume of rarssmsend A& % of the
n ether securities total of security
[exeept equities, trananctions
equitylike securitie:
ard dwrivative
finandal instrumerrts)
with reinted parties
— A an High Yield (USD) 95 FOG ARZ 56 LAD 122%
= Agan nvisiment Grads
Boncs Sustainable (USD) 2 597 650,00 150 [50%
ZChana Feced Incoene (FRAB) D.00CHY 0.00%
=LED Hgh eld [U50) [T 0.00%

According 10 normal Market practice, no COMMISSIONS
have been charged to the Company on transactions
on “other securities (except equities and eguity-like
secunties)”™ with related parties.

Such transactions werne entered in the ordinary course of
business and on normal commercial terms,

For the conversion of the volume of transactions with
related parties into subfund currency, the exchange rates
of the finanoal statements as of 31 May 202 3 were used,

b} Transactions in Shares of the Company

Connacted persons may invest in a new subfund / share-
class for the purpose of providing seed capital (" Direct
Investment ), with the intent of remaining invested until
the subfund / shareclass has substantial net assets. Such
investments are at arm's length and comply with all late
trading / market timing prevention requirements, No con-
nected person may invest for the purpose of exerasing
managerment or control over any Fund or the Company.

45 of 31 May 2023, the Management Company and its
affibates f persons had not contributed any seed capital
to the subfunds / share classes registered in Hong Kong.

LS [Luxh Bond SCay
Annisal report ard audied firancial satements s of 31 May 2023
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UBS [Lu) Bond SICAYV Share dass Marketvalue % Net fund
BEEEt
— isian gt Grade Boods
Sntaimable 0USE P-3c 4 035 00 i %
£} Holding of the Directars

The Management Company and s connected persons
are allowed to subscribe for, and redeem, shares in the
subfunds,

The Chrectors of the Manmagemermt Company and
the Directors of the Company had no holdings in the
subfunds licensed for sale in Hong Kong as at 31 May
2023,

Mote 12 - Liguidation

The subfund UBS (Lux) Bond SICAV = Multi Income (USD)
wias hoguidated as at 13 December 2022,

Remaining cash as of 31 May 2023: 4 988.71 USD

Mote 13 - Defaulted securities

There are a number of bonds that - at the year-end - are
in default, hence they are not paying the coupon/prin-
cipal as specified in the offering documents. For these
bands pricing quotes edist, a final payment is expected
and they are disclosed in the portfolio. Furthermaore,
there are bonds that have defaulied in the past where no
pricing guotes exists and no final payment is expected,
These bonds have been fully wotten off by the fund.
They are monitored by the management company that
will allocate any return that might still anse from these
bonds to the subfunds, They are not shown within the
partfolio but separately in this note.

Bonds Curreny Hominal
VIASHINGT Or MUTLLL, BE BA CHATS

CALF-SUB"DEF® 5.5% 2-15.00,13 (1] 7 945 DO0.0G
U NATICNAL FDC TR

2006-RE G S DERALLT™ R 0701, 0811 ush I 105 96&L 00
URICA NATIONAL RDC-REGS

=LEFALLT VARSI FD 0F-0n,07,10 usp 117993500
LR NATICINSL HDC -REG-S

=DEFALLT =VARANEIDC FD OF-01.07.10 ush A% D000
WilltaR CFOD LLCHRANCE-SUE

=DEFALLT™ 96500 % DF-15.12.14 usD 1 15000000
AL AT GE INVEST 508 *DERALLT®

T LIBOR+2 1 08F 05-25.06.35 sl 1 GO0 GO0 06
HORAE ECLNTY BADETGAGE TRUST-SLE

*DEFALLT™ FLR 05:01,11.35 UsD 1 750 000.00

Regarding UBS (Lux) Bond SICAV - Convert Global (EUR),
the following bond “NMC HEALTH JERSEY LTD-REG-S
*DEFALILTED* 1.87500% 18-30.04.25" (nominal:
35 800 00.00} defaulted and has been converted into a
loan displayed in the portfolio of the financial statements
under the foliowing "NMC HEALTH JERSEY LTD-REG-S
1.87500% 18-30.04.25" tnominal: 9 348 347.38).
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Nete 14 - Subsequent event

The end of term for the subfund UBS (Lu) Bond SICAY
= 2023 (USD) = 21 November 2023.

Mote 15 - Applicable law, place of performance
and authoritative language

The Luxembeoung Distnct Courtis the place of performance
for all legal disputes between the sharebolders, the
Company and the Depositary. Luxembourg law applies.
However, In matters concerning the claims of investors
from other countnes, the Company andfor the Depaosi-
tary can elect 1o make themselves subject 1o the juris-
diction of the countries in which Company shares were
bought and sold.

The English version of these financial statements s the
authoritative version and only the Englsh version was
audited by the auditors. However, in the case of shares
sold to investors from the other countries in which Com-
pany shares can be bought and sold, the Company and
the Depositary may recognize approved translations (i.e.
approved by the Company and the depostany) into the
languages concerned as binding upon themsehes and
the Company.

and
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Mote 16 = OTC-Derivatives and Securities Lending

if the Company enters into OTC transactions, it may be exposed to risks related to the creditwarthiness of the
OTC counterparties: when the Company enters into futures contracts, options and swap transactions or Uses
other derivative technigues it is subject to the nsk that an OTC counterparty may not meet (or cannot meet) its
obligations under a specific or multiple contracts, Counterparty risk can be reduced by depositing a security,
the Company 15 owed a security pursuant to an applicable agreement, such securty shall be held in custody by
the Depositary in favour of the Company. Bankrupicy and insolvency evenis or other credit events with the OTC
counterparty, the Depositary or within their subdepositaryicorrespondent bank network may result in the rnghts
or recognition of the Company in connection with 1he security 1o be delayed, restricted or even eliminated,
which would force the Company to fulfill its obligations in the framewark of the OTC transaction, in spite of
any security that had previously been made available to cover any such obligation.

The Company may lend partions of s securities portfolio 1o third parties. In general, lendings may only be
effected via recognized clearing houses such as Clearstream International or Euroclear, or through the inter-
mediary of prime financial institutions that specialise in such activities and in the modus specified by them.,
Collateral s received in relation to securities lent. Collateral is composed of high guality securities in an amount
typically at least equal 10 the markel value of the secunties lpaned,

UBS Europe SE, Luxembourg Branch acts as securities lending agent.

QOTC-Derivatives*

The OTC-dervatives of the below subfurds with no collateral have margin accounts instead,

Subund Unrealized gain Collateral
Counterparty (loss) received
LIS [Lus) Bond SICAV — 2025 1 (EL)

Barik of Amenica 83 731 T ELR D00 ELR
Bardays 15 93968 ELUR 000 EUR
Cititank -5 134 936,92 EUR D00 ELR
HREC ~119 38979 ELR 000 ELR
IF iorgan 1266103 EUR RO EUR
LIS [Lux) Bond SICAY — 2025 | (USD)

Barl of Amenca 12 EILTIED DO LED
hiorgen Suniey r 131.57 USD D00 S0
Stale St 23 73627 D 000 LED
WIES [Lux) Bond SICANV - Asian High Yield [USD)

Canadian impenal Bank 33 aD{61 5D D00 LS
Citiank -G8 38749 UZD OO0 LD
HiBC A 58,45 LED (o0 WD
ICE Clear s -1 144 39000 LD .00 LED
P Morgan 36 786,39 USD 0.0 SR
Standard Charered Bani 8 204,83 uED D.OC LED
Starle Sireet B 273.02 8D D06 LSD
LBS A0 -436 B35, 11 UED D00 USE
WWesipac Banking Cong -3515 07261 L8D 000 LSD
WS [Lux) Bond $ICAV = China Fixed Income [HRAE

HiBL 3 236 006.52 (MY OO ChY
WS [Lux) Bond SICAY = Convert Global [EUR)

Bardays -3 618 5%3.07 ELR CLDG ELR
Canadian impenal Bank 546 851, 77 EUR RO0ELR
Citiank -13548.12 BUR 0.0 ELR
Goldman Sachs 823 354 83 EUR D00 ELE
FREC 423 844 M4 EUR D00 ELR
I Worgan VIBSGI2. 71 EUR COOEWR
Medgan Sunlisy -43 737 458 46 EUR .00 ELR
LESAG -8 785 571.11 ELR (00 ELR

Dot vt i o B ST dl S Range 1 A0 P ki A R LB Iy B e P By 2B RO L e O O b ST U 2 P RO LT R oL

LS [Luxt Bond SCay
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Subfund Unrealized gain Codlmtersl
Counterparty (lazs) réceived
UES [Lux) Bond SICAY - Emerging Econcmies Coporstes (USD)
Barclays F 2.0 U0 D.OG USD
Ticrgan Ssanley 382 971.21 S0 LLO0 LAD
UBS [Lux} Bond SICAV - Emerging Cionomies Loca| Curreney Bond (USD)
Bari of Amenca 35 72077 15D .00 LBD
Bardays -451 340,78 UED D00 S0
Canadian impenal Bank 8¢ 579.39 LSD GO0 LAD
Citiank 31 419,82 USD D00 LUSD
CME Chearng -616 904,93 5D U0 LAD
Goddman Sackr 125 662,22 5D 0,00 LSD
HEBL -850 384,45 LAD 0L00 LAD
P Mergan $5 50556 50 D00 S0
Mceman Suniey 4378 45098 USD 46 00000 LAD
Standard Charlemd Bani A5 #3141 LD Q00 SD
Stk Sl -3 204,19 UED CL00 LSD
UES [Lux) Bond $ICAV = EUR Corporates Sustainable (EUR)
Bark ol Arniits -5 i050.34 EUR GO0 ELR
Bardays 1 553 108,73 EUR Gl ELR
Pcegan Sunle -844 609,84 EUR U0 ELR
UES [Lux) Bond $ICAV - Floating Rate Income (US0)
Burik of Srnencs 407 414, 16 LUED D00 LSD
Bardays 4% B16.55 LD 000 5D
Citdank 185 45623 R0 D3 LED
CME Chearng 247 730.95 5D .00 LED
Goddrnan Sachs 3 4%6.83 LD D.DG sl
Haal @ 45,58 LSD GO0 LAD
LOH Group Holding:: 901 671.53 LED D00 S0
Morgen Snikey -3 919.73 S0 000 LSD
Srandard Chartered Bank T4T 16 UED D00 LD
State Streel «& 305.15 8D LL00 LAD
WS [Lux) Bond SICAY = Global Conporates (USD)
Bari of Armencs 207 40742 8D 000 LED
Citibank 2813 gD D00 ST
Pcroan Staniey 2818 334 58 S0 0.00 USD
Stalg Sl 775 199,35 LD D00 S0
LES AG -2 TO6 122 54 URD 000 LBD
Wwedlpac Banking Cop 211 58343 50 D00 SD
UES [Lux) Bond SICAY - Global Dynamic (USD)
Bark of Amenca GOT 481,83 U0 QUG B0
Barddays 6% 95360 USD Q.00 LED
Canadan impenal Bank =3 246 JE9 USD Q00 5D
Citinank 217 243361050 D00 LSD
CME Chearing =7 77 TS S0 00 SD
Groldrnan Sechs G952 B33 30 S0 D.OG LSD
HaBg 122 786,59 5D i a8hAD
I Mcegan A71 314,37 LSO D00 el
LCH Group Holtings 2611 27832 5D L.00 LAD
Morgan Suanley -40%2 88267 LED 000 LSE
Standard Chariened Bani 35 314,57 URD GO USD
Sty Sieel -2 635 363,77 LSD D00 S0
BSAG -2 T 45655 UBD CUO0 LAD
wWerfipac Banking Cop 115 22151 UED C.00 LED

LB (L) Bond SICAN
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Subfund Unrealized gain Codlntersl
Counterparty tlozs) received
LS [Lux) Bond SICAY - Glchal Inflation-linked [US0)
Buri: of Arneres 25 BT, 55 LSD 0.00 LS
Bardays & 764D 50 (.00 LSD
Canuhisn Insgserial Bank 209 061,41 LSB 0.00 LSD
Citibank 168 415.17 USD 0.00 USD
CME Cearng -80% 323.03 5D D00 S0
Caoddman Sadhs 48T 977,62 LRD LG LAD
JF Mergan 76 584,84 5D D00 LS
LCH Group Holdings 2110 73240050 L0 LSD
Morgan Sunkey -2 543 533,21 50 000 LD
Stale Steel +150 501 .03 LAD 0L00 LAD
LBSAG 583 165,18 5D D00 S0
WWesipac Bankeing Corp 128 454,36 USD (.00 5D
UES [Lux) Bond SICAV = Giobal SDG Comporates Sustainabls (LS0]
Mergan Suniey 8437.37 LSD .00 LSD
LESAG @1 38931 50 .00 LUSD
WS [Lus) Bond SICAY - Global Shert Termn Flexible (USD)
Barik of Amenca 30 60638 L5D D00 S0
Birdays 53 052,12 LAD (.00 LSD
Canadian impenal Banlk 191 (8524 15D 000 USD
Citibank 209 854,56 LSD 100 DO0.00 LSD
CME Cearng 910 645,13 5D LU0 LSD
Geddmnan Sachs 303 052,20 15D 0.00 15D
HEBL =1 021.88 U0 G0 LSD
P Morgan -38 3505 USD D00 S0
LCH Greup Holdings 363 935.25 5D GO0 LAD
Mergen Snkey 350 55002 5D D00 S0
Starte Sireet 852 Tha.44 URD 000 LAD
LES 4G 541 21810 50 .00 LSD
\Wedpac Banking Conp 39 070,70 U0 LL00 LAD
WS [Lux) Bond SICAV = Green Social Sustainable Bonds [ELUR)
P cegan <27 65384 ELR (.00 ELA
Torgan S%anley ~10 251 852,68 EUR GO0 ELR
LES AG 12 34931 EUR £:00 ELR
UES [Lux) Bond $ICAY = Short Duration High vield Sustainable [USD)
Burik of Annenes -1 427 30143 LD (.00 8D
Citipank =4 558 (97,58 L0 D00 UED
Geldrnan Sahs 3 737.83 150 (.00 LSD
H3BC 1 73301 050 QoG B0
ICE Clear U 228 970,80 LSD (.00 LD
Ivicrgan Stankey 26 D9G.dh LSD Q00 S0
Seate Street 13 591,04 5D 0.00 LS
LS [Lux) Bond SICAY - Shert Term EUR Corpomtes Sustainable (EUR)
Buri of Arneres 43 249,60 EUR CO0ELR
Bardays 758 481,17 EUR (.00 ELR
Neegan Sunliy 24798301 ELR .00 ELA
Stale Smel 2 858,68 ELUR 000 ELR
LESAG 2989, 77 LR 0.00 ELA
Westpac Banking Cong 18.76.ELR 000 ELR
UBS [Lux) Bond SICAV = Short Term USD Comparates Sustainable (USD]
Bard of Amenca 562 918.090 U5D LU0 LAD
Canadian impenal Bank &0 678, 78 5D 000 LED
Citibank 30¢ 95237 URD 000 LAD
Goddman Sachs 195 416,54 L0 000 S0
Ncegan Suniky - 786 746.77 LD B.0C LAD
Stale St 197 BRD4 LD D00 LED
LES AG -4 589 963,70 LS C.00 LS50
Weipac Bankcing Corp 4 730,53 U5 .00 LSD
LS (Lux) Berd SCAY
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Subund Unrealized gain Codlmtersl
Counterparty {laxs) received
LS [Lux) Bond SICAY - USD Corpormtes (US0)
Porgan Suniey -603 426.19 USD 0.00 LSD
State Slreel 19 013,68 UsSD LLOG LAD
WES [Lux) Bond SICAN - USD High Yield fUSD)
Bardays «413 59757 USD 000G USD
Citisank F 311.85 LED 000 LD
Gaoddman Sadhs 7 78049 UBD LG LAD
Micrgan Stuniey =1 136 218.93 .50 20 000 00 LED
Stale Siee BE A4, 79 1URD OO0 LSD
WS [Lux) Bond SICAY -USE nent Grade Con s Sustalnable (USD]
Buari of Amemnca 103 B35.00 LAD 410 00000 LRD
Morgan SSanley B30 GORST LED D00 S0
Stale Simeel 1. 075.93 UBsD GO0 LED
UES [Lux) Bond SICAY = Emerging Economies Loal Currency Bond [US0)
Compasition of collateral by type of ascets Weight %
Morgan Stankey
Cash 100005
Bonds G00%
Egietide G.00%
UIES [Lux) Bond SICAN - Global Dymamic [LG0D])
Compasition of collateral by type of aseets Wielght %
FEAC
Cash 100.00%
Briedd B00%
Emslies 0.00%
UES [Lux) Bend SICAY - Glebal Short Termn Flexible (USD)
Compasition of collateral by type of asoets Weight %
Citgank
Cath 100 D0%%
Beods 000
Equies GD0%
WES [Lux) Bond SICAY = USD High Yield (US0)
Composition of collaternl by type of aoets Wight %
Mgegan Stankey
Cash 1 0000 %
Bondgsy [+ 3L
Enilies 00%
LIES [Lux) Bend SICAY —USD investrment Grade Comparstes Suttainable (USD)
Composition of collateral by type of assets Weight %
Barik of Aenemnc
Cash 100.00%
Basuds 300%
EQUAIES. 000%
B (Lo Bond SICANW
A report and audnied francal Ratements as of 31 May 2003
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Securities Lending
Counterparty fram Collaters| Breakdown
Securities Lending as of 31 May 2023° [Weight in %) as of 31 May 2023
LB {Lus] Bond SICAY Barket value of Collnternl
securities lent  (UBS Switzerland AG) Equities Bonds Cash

B ] 27632 MA.03 USD 249 154 807 42 USD 5346 A5.54 L0
- 2024 (500 67027 233,18 USD 69 655 901,57 U 5346 4654 0.00
= 525 | [EUR) &S TTTHHTIT BUR 52 455 419.50 ELR 5346 AG.54 (.00
— 2025 | S0k 13458 883.77 USD 14 361 44209 LD 5346 4654 0.00
= Aian High Yield (U500 180933 834,51 UsD 197 M2 2621 USD 5146 4654 0.00
= Agan invesiment Gracke Bonds Sushainable (USDY 3430058643 USD 36 25661948 USD 5346 A6.54 .00
—Chma Fgh Yiedd (LS00 31 P44 40624 USD A an.ra ush 5146 4554 C.00
= Emiengng Economees Comaonates (LS00 62391 200,11 USD 66 205 435 63 USD 5346 A5.54 0.00
- Emergng Econsnties Loc il Currency Bond (LS0) | B4% B48.22 USD 1993.430:50 LD 5346 4554 0.00
= ELR Corporaies Sustainatie (EUR) 154 B35 37683 EUR 163 89 417,54 ELA 5346 a6.54 L.00
— Ficed BRIy Serses 1 [USD) 1 642 74295 USD 1 769 223.32 USD 5146 4554 C00
= Hoating Ras income (LE0) 225015 36,56 USD 23 830193.26 U 5346 4654 L.oo
= Global Corpostes (A0 52 185 926,60 USD 65 644 000,71 LSO 5346 A654 0.00
— Gilobal Cyrarmc (USD) 186 501 593,42 USD 185 054 117,66 USD 5346 4654 .00
= Global inflation-inked (S0 12819 138.04 UsD 13 314 85941 USD 5346 554 000
— Global Sho Term Fledbie (USO) 4B 052 BFO. 90 USH 49812 35881 Ush S146 4654 (00
= Gmen 5okl Sustanable Bonds (ELR] 139 002 PE0.62 EUR 199 266 86140 ELA 5346 A6.54 (.00
~Shan Duralion High Yaeld Sustanabie (USD) 23618 70916 USD 23772 38154 USD 5346 A5 54 L0
—Shar Term EUR Comporates Sutainable (EL8) 55 340459,09 BUR &3 271 748,36 LUR 5346 4654 0,00
= Shaot Term LSO Conporates Sustainable (LSD) 48655 532,71 USD 51 614 807,03 LISD 5346 AG54 0.00
= LD Corperates (U500 B 305 091 65 USD 927803982 UsD 5346 4654 0.00
= L0 Hgh Yeeld (LS00 24593 grabh USD 25 076 456.78 USD 5346 5,54 L.00
— LD ervetrnent Grade Corpeditis

Suritai ruakeg (US0Y 51177 13147 USh &3 M1 19784 LS 5146 4654 .00

T O g P e e N R O Do S R Uy [ et W OB bl i Ly (00 1 o, M) et O T B DD e e g e T e RO P o S L ] O D

poncum i of fw | i sdrmermnn. mof BT Mg D000

L85 [LuxiBond SICay
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L [Lanh Bond) SCAY LB (L) Bond) SICAY UES [Linc) Bond SICAY LI Ll Bond SICAV s [Luodd Bond SICAY
- W (LSO — 20M (LSD — MIZE | [ELIR} —H05 1 (LEDF - Asinn High Yield (LSD]
Seoureies Lending reveniel i o0 156,05 S5 BG4 4T ERE A FR L] 147 197,73 2 M5 FRESE
Securmes Linding coa "
LES Sewrerhand &5 300 0B O LISDr TET 55 34 LD 95 MR 13ELR 24155 32 U0 51 734 76 LSD
LES ELrope 5E, Luwirmbousg Eranch 100 L2663 LD 55 BEL AL LD 31 9707 ELR LE Lk b 20 SRS LD
Bt Stuifies Limding riveiui 000 R0 T LD 3% TR L B3 430 26 ELR R A D 1329 465 52 U
LIS [Lusl Bend SCAY LiRS Gex) B redl SICAY GES (L) Beond SICAY LS sl Boad SICAY G Lk Band SICAY
= Anion Investment Gode = China Iigh Yield = Emerging E e - Emerging § =1 = EUR Corparstes
Bands Summinakie (LS LA Coarpeditet (USDH Lasal Curmney Band (USDH Suveainakle (FURY
Sesurieies Lendivg ey 52 102.57 13402207 A0 PSRN 1707752 G54 39797
Secuis Lindeg (o1 "
LES Seiwlind &G 41 £330 A9 LUSD A0 208 B2 LD 108 280 70 U0 313326080 205 319 X5 BLR
LES Eusope 5E, Lusermbousy Branch WS 2103 LD 1RafE 21 LAD ¥ aak FousD TS LD 435 B0 BUR
Pl SRCLn Ll peeenais BT 26173 LSD BD41 334 LD F3L5E8 S0LED N0 TAE 51 LD 4IpE3ATIELR
LIES (L Bond SICAN LBS flux] Bond SKCAY UES [Lu] Bend SICAY LIS [Leneh Bond SCAV LES (L} Bond SICRY
~ Pt ity —Flasting Rate Innsme - Glohal Comarnt - Global Dynamic -~ Global Inflation-linked
Serkes 1 LS0H [LS0H [L]e] ALADE S0}
Securities Lending revenusy BOTIT2T 417 RS 211 10200 BT FIR2S BE GHELOY
Secures Lending o ®
L5 Sevimerkind &5 240333380 123 836 75 L&D B9 330 EOLED 133 155. 43 U0 26 04 E LISD
LIES Europe 5E, Lanerrdous) Erarch 01103 LUSD 41 278 LB 23100 I0LsD &2 T2, 23 S0 8 BER 20 LISDr
Pt SeCuiies Londing revenas &5 OEE TE LUSD 247 E73 40 LSD 138 658 JOLED ITE 23055 LS 53 20922 UsD
UBS [Luh Bond SCAY LB (L) Bond SKAY UES (L) Bond SICAY LB (Lush Bord SICAY LB (L) Baond SICAY
= Global Short T = Groon Sodlsl Susainabie = Muith Income [USDY =§hom Duraticn High = Sy Teamm EUR
Flexilyke (LISDH [Bands (ELIR) Wiedd Susesinakle [USD) Coapaimted Suveaing bl
LEUE]
!-mrlrlnlmclhg PENTIIEY 121 338. 8 558 TILSE par it 102 %79.13 PrEINAY
SecuEws Lending oz ®
LS Sevmerlnd &G F I EAR o 167 80076 BLR BEG 2FLED TR T4 S48 R
LIES Busope 5E, Lunermbousy Brarch 83 23034 L8D B0 25 ELE 223 ELED ELeks T LR ] FTEIZ IS ELR
et Letustis Lendeng sivinuis F1 43900 LED FRUBOT 51 EU X 57 LeD £1 A7 48 L 106 S50 ) LR
LIRS (Luxh Bead SICAY LS [} Band SICAY UES [Lio) Bond SICAY LS LuxhBeed SICRY
= St Term LAD = LISD Carpormmes [USD) = LiSD High Yield (USD) - USD Imvercmens Grade
Carparstrs Supminble Carparites Sumsina ki
so) s}
Securiied Lending revemuss 15819833 17 93641 T T &1 061,05
St Londing fost®
L Sl 5 190 $10.80 L8D 4 18093 L8D AFa1% £ LED o 02 LR
LES Europe SE, Lunermbousy Evanch 53953 LAD 1393 B4 LD 18473 1 usD & 108 10 U
Mot St Lendindg reamins. I20 B9 ED LD B 350 A6 LRl BE B33 JLGD I BN B3 LD

TN | o 201 W o e g v s 3w s noonoles by U Swvisslindd AT aciing L sscaviie eding mervcs paovide and 10R e wisewd iy UL L oroos U Laemboong Bl soing mosca i

ey BpE
* e i 351 8 o DO
UBS (Lo Bond SICANW
Annual report and audiied fnancal Ratements as of 31 May 2023
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Statement of Investments in Securities and other Net Assets as of 31 May 2023
Burtar gt Quawag Valwanon m USD wa
Bominal LTSI FETEY ol e
{honn} o Fuitmmesl et
Farwand
Brnchua des 0 R CT
Sraman ot 1)
Transferable securities and money market instruments listed on an official stock exchange
motes, fioed rate
use
USH ABL ME BI0000% H 20 000 00 e o
usa ARNE MC 5 BO000% 2003 08 2% § 0000 03 N IAT R [.X]
USD ALRSCI ALTE PETS NC 5950080 TR-0h0308 3 0 0 0 ETEATE ) ok
USE AIRCAP BEGANE Gk G, AAPEM TR § 000 2 B80S 2 0 0 0 Temd Mrag b
USH ADBCAP MEUAMS CANTAL DAL/ ATRCAPR 1 F000% 111905 04 £ 0 881 23 am
1] ATRCAF BRLAMD CANTAL DAL/ AMBLAF Ga0 LM0000% 1790001 10 TR 000 3 % Fa [
VD AR GBATE CONF B AI000' 130 5ALET O L PR wal
[} ALECANDRA 00AL DSTATE DORST Y WD P AT300% 30-00 02 00 o0 O00 0 AR EALE O RS
(1] ARASTHES M A, EITATE [ORATET FC 300000 20 - Mk 2 TER 000 0 A a2
Wi ARADCA QO MO T P00 % 2000 08 B *RY OO0 00 1009 JaT AR T
UED AWM 1000 2002 0018 0 0 1R aa
u LU LR i o W B T ) 3 205 000 Y 248 TM 148%
UEE AMMEUDIRMICH €07 4 MO0 G801 I R LTS g
UBE At CORMAGE §CEaL VIR G E S0 TR o R e LeT
s ARRLT T § 000N SR0ROT 4T 2 03 530 3 X W30 TR ST oAy
[1i=] AR WG 801 00N, TR-0a0% 28 0 0 00 6 AR 0% [+
USD AMCHEDRMITEAS 1A 6 RONON 21200000 (e T 1 LE
[1}-] ARRC | DETED M D 8 2300% 2305 2028 DR N 000 FELAD an
D, AUSTLAD CAMTHL BHC-1008, 1 SD0D0N, 21-12 8D 00 0 0 P [X7]
UBS ATRT e OXN HB B0 BE ® E 060 0 WEH 0 a8
USH ATRT 8 S0 VBSOS 505 000 60 1IN as
(11 KILT ME 2 SO0 W, 1RO D0 I N 0 w0 e X"
UES ATET MG B40000% TRAR 0NN 0 000 00 1303 BT L
VBB RO MO BER L 1 g AR 18 98
e BF CAPRAL REARTITT AASlRICA R0 1000000 10-24 01 %0 00N o0 (9 [ 8 [
[1i=] bbb Dok b A T AVl 11 0000M 202129 0 000 8 1 DBE AT 5% [
USD CIAANN L MOLDMGE WG B 00N I3 50T £ 50 000 00 LT LT
UL CONTUNL DORF 24 5000% 101507 28 NS 000 53 13X ENO00 [-¥ H]
usp CVRDAST RS el 5.1 SO0 Y15 0 ¥ D 00 (8 R EF- AL [
UM CHARTHR ECamuaTion GRLAnE § 10 1001 04 53 o I8 00 4 5954 ae
USH CNEMA COR 2apddt, X360 0 1600 600 00 LE T am
(1} CHHSDUTTRRL CANTA LIC 4 33000 % 202004 25 WG O 83 wizen 253
UBD COMTNLLATION BEAMDE MC §OMO00N Jh80 00 16 G 500 00 1600 2,07 Qb
UM CHEDE AGRISOUE Ldr FEAGUE £ PRGN 15 PR IS o 00 1 6 58 e
s O SllA s COMF 3 05000 1825 00N ¥ 0 00 083 1T [ 3
(135 OO0 MRATS CORF 5 8 1300 3329 52 b3 D 0 e e A [ L
ULH LaSOM CoAF S I000N 1318 0808 11500 000 00 14T ag as
usp FNERDGE C 5 TO000 % 2 08 00 08 ¥ 00 00 3 TR LN ass
(132 DOT CORF 1 S0000%, 900, B0 N IS 00 3 WOAEA 2 2% [ ]
UBE IETHL AALSHE 0% mC @ BIRE 25040 b3 000 0 Y 0L S o
USH . ESTHE AAUSHE 04 mETHE 4 Kr00% 2R 1R03.08 200 000,00 o 300 2 ad
(1} PO RESOUNCE FRlbDY LTSI 12.08 o0 2 D 00 (e e T 2% [
UES IERSDUNCE BSIBSY §iR00% Iiin S0 08 0 00 00 1T Ras LI
[T T T R o 00 o 5 o
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USH Gl STORT ImaNCRa C0 ME 6 00000% JE00.00 28 50 00000 LRTET a8
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(1] GRIAD TEHMERE MC 1 BO000 23000 53080 B o 000 00 " g MO BT G
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USH OOUBRLAM St GRCUP INE B BOGII% 058050 00 080 00 kg 80 aan
(1;72] AT 5250000 134 5 0849 BT 00 AR-11 R LX)
USB MIASHMAR Gl B ERO00N 1R 5AR M (BT (BT LE
VBB Ui el B 1RG0 g 0 0 1688 S8 i
ush OEAA MCWSTGAY FOWARCD FA2500M 2300 DR 3D D 000 D LR LB, -F 5 a4
BT CORE § 000N D100 55 D 00 0 TRV LEL
USH T COAR 5 9E00W 11060 63 £ 000 0 03 B aan
ush NEINCOUTIRINTAL DT HAMG T E FO0000% 131 %08 B S 000 B 1 WY oA am
UED NRAST HEME FEDOLCO 4 RIRON 1609 8000 £ 0 0 L T [E S
UM DA GO BTN A R o g ol 0 nIeit. a
USH L RAMENE BGOF FiE & 45000 % RO 29 1608 080 5 12 BMAL aat
(1}22) LA D08 INC 3 SO000, F1.NE 0044 Do Q00 Y [Tt [}
UEDUSEGA FMAMORG PLC-REEA | PR M0 0 6 28050 08 470 86558 i
usn LS00 WP TG PIC-LRAA B 20000 1108 0 40 O ) ) T B [+
uto BUANCH & AT LA DO L WNC S 5000 IR1S 00 SN & 00 000 D 10 oAy
usn BHACE & OO ISC S YV R000% 134 P 0 80 DR 00 (e AR b E Y 041
USH LI AN L G R 21900 0L 0 1Y 2093 om0 TR aap
HATER AL B OIS COCF DM COAP & 85000 2811082 DX 000 TR BN WD aan
VBB WESTH R Y CAMTIA £ D00 02850 38 PR i MR 5 1o
VS MBOURCH S RIBKEN TRI00RIS § G 0 0 1t ann oy
USH MO K BOUTSERN CORF 8 MO0 191 55049 S 0 LRt E =R a5
{1350 WUTEES (FD 5 90000% 210711 34 0 Q00 (0 0% o8 82 [+
UED CMIOE NG EIEEN 23150 B R 00000 RIS o
usa CEACLE CORF 3 J75000% 151 500 35 1 ON0G 000 4 m0E3 a9
usn DALY OO - 0000% 120801 31 0 o) ) A 23 [
usn OWNTN NC BIS000% 291507 W Do 000 0 W AN [ L]
UM AL HEADING] I T 0000 D00 06 | G 000 00 LTI L2
usa PHIEE AT NT DSTORPEE NS FRL LT0 8450080 %, 20090028 ¥ D0 000 g b ug SR o) LEL
UED PR SR SRAAI AT INTERFRERS FELATD 5 MO0 B4R 0650 4 0 0 0 4T R L
USE PTG PanCiag pD BAFIOEN 18071240 5 0 0 1 T e ame
USE CAMACOMM N A I0SOW (RIDETAT 0 11 Fe am
[T iy Cilbild T B DOO00W. 22-20 0% T D 00 O PR o
UED GUANTABERACTL MO BEROSON B 10 (BT 1008 5N LI
uan FARORAAK WICRLAND Wy-L L0 F T1000% ' -7 90 28 * 00 Q00 G wEL o
uin SANME M5T UOUACTION Ui FO00000% 10 30027 LG L] Ty [
U Gl BORCH CM e | RORGEN, DLBARE L L [T
LIBS (L) Bond SCAY - UED Corporates (S0}
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1,575,000.00
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Lux

2021 2022 31
845,878

784,928,575.

2,598,521.

27,898,414.

17 5,459,860.
30,275,167.

852,006,417.

-29,093,833.
-115,219,468.
-5,521,770.
-2,848,269.
-3,644,285.
.42

-30,178

-156,357,804.

695,648,612.

-142,333,813.
6,401,020.

-14,862,128.
52,951,871.
-952,597,344.
-7,275,668.

1.
-14,854,250.
-1,072,570,311.

-376,921,698.

-3,345,664,794.
94,707.

9,110,609.
16,249,088.

55,693,302.
34,930,012.
-3,229,587,074.

-3,606,508,773.

182/310

.49

23
13
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2022 31

126,527
117,409,616
388,687
4,173,045
816,686
4,528,559
127,443,120

-4,351,856
-17,234,528
-825,946
-426,044
-545,112
-4,514
-23,388,000

104,055,119

-21,290,292
957,465

-2,223,077
7,920,541
-142,489,511
-1,088,294

0
-2,221,899
-160,435,067

-56,379,948

-500,444,540
14,166

1,362,765
2,430,539

8,330,604
5,224,831
-483,081,635

-539,461,582
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Lux

2022 31 2022 31
224,144,570.13 33,527,545
-19,148,083.13 -2,864,170

204,996,487.00 30,663,375

8,285,613.41 1,239,362

292,948.68 43,819

1,176,558.08 175,990

2,078,527.63 310,906

45,930.11 6,870

456,788.76 68,326

217,332,853.67 32,508,648

-103,968.74 -15,552

-81,364.87 12,171
-135,032.31 -20,198
-16,282.58 -2,436
-31,345.10 -4,689

-182,659.99 -27,322

-367,993.60 -55,044

216,964,860.07 32,453,604
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Lux

2021 2022 31

1,165.

11,876,421.

17 18,120.
340,425.

12,236,132.

-2,195,815.
-126,076.
-33,117.
-454.

-5.

42

-2,355,469

9,880,663.

7,878,299.
757,364.
-4,038,770.
24,944.
4,621,837.

14,502,500.

-41,154,333
-71,687

651,702.
-40,574,318.

-26,071,817.

184/310
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2022 31
174
1,776,475
2,710
50,921
1,830,281

-328,450
-18,858
-4,954
-68

-1
-352,331

1,477,950

1,178,436
113,287
-604,119
3,731
691,334

2,169,284

-6,155,865
-10,723

97,482
-6,069,107

-3,899,823
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Lux
2022 31 2022 31

646,966,814.35 96,773,296

-48,374,929.18 -7,235,922
598,591,885.17 89,537,374
21,331,550.47 * 3,190,773
1,134,174.37 169,650
7,472,270.67 1,117,702
1,811,717.48 270,997
9,535,140.46 1,426,266
65,838.38 9,848
1,627,558.64 243,450
252,019.11 37,697
641,822,154.75 96,003,758
-604.05 -90
-5.80 -1
-12,246.82 -1,832
-23,605,201.04 -3,530,866

-270,410.90 -40,448

-24,207.05 -3,621

-82,983.43 -12,413
-377,601.38 -56,482
-23,995,659.09 -3,589,271
617,826,495.66 92,414,487

*
2022 31 Jp 150,000.00
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Lux

2021 2022 31

80,137.

49,045,610.

2,001.

1,051,599.

17 110,473.
1,516,945.

51,806,768.

-772,967.
-3,771,685.
-181,586.
-88,012.
-12,134.
-4,826,386.

46,980,382.

3,525,319.
3,224,029.
-1,598,252.
-3,632,025.
-234,264.
-436,912.
847,893.

47,828,275.

-79,929,988.
46,446.
.47

132,351

2,030,727.
-1,235,105.
-78,955,568.

-31,127,292.

186/310
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2022 31

11,987
7,336,242

299

157,298

16,525

226,905
7,749,257

-115,620
-564,169
-27,162
-13,165
-1,815
-721,931

7,027,326

527,317
482,250
-239,067
-543,278
-35,041
-65,353
126,828

7,154,153

-11,955,928
6,948
19,797

303,756
-184,747
-11,810,174

-4,656,020
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Lux

12 24

12 31
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2022 31

2022 31

6.656750

0.933489
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2022

Lux

31

Lux

Lux
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Lux

Lux

2,667,462.30

2,667,462.30

Lux

Lux

11,707,080.00
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Lux

3,062,641.90

14,769,721.90

102,526,650.45

19,934,959,915.89
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Lux
0.810
Lux
Lux
1.140
Lux

1.260
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0.05 0.01
2022 31
Lux
101,328,749.76 15,813,437.50
10,535,468.75 3,727,453.13
Lux
Lux
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Lux
123,200,000.00
Lux
- 17,657,006.31
Lux
Lux
- 29,865,509.17
2021 2022 31 Lux
12
Lux
0.87
1.19
1.32
3
Lux
12
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Lux

PTR

33.41

50.60

92.99

Lux

10

2022 31

Lux

13,004.60

3,920.00

8,283.40

Lux

11
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2021 2022 31
Lux
444 ,917,933.56 10.35
Lux
3,830.40 0.00
10
Lux
14,665,677.48 0.34
)
2022 31
( )
2022 31
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Lux

2022 31

Lux

Lux
2021 20

13

Lux
2021 12 16

14

2021

WASHINGTON MUTUAL BK FA
CHATS CALIF-SUB*DEF* 5.5% 2-15.01.13

7,995,000.00

UNION NATIONAL FIDC TR
2006-REG-S*DEFAULT*VAR 07-01.05.11

2,105,964.00

UNION NATIONAL FIDC-REG-S
*DEFAULT*VAR/UNFIDC FD 07-01.07.10

1,179,935.00

UNION NATIONAL FIDC-REG-S
*DEFAULT*VAR/UNFIDC FD 07-01.07.10

875,000.00

WIMAR OPCO LLC/FINANCE-SUB
*DEFAULT* 9.62500% 07-15.12.14

1,150,000.00

ML MTGE INVEST-SUB *DEFAULT*
IM LIBOR+210BP 05-25.06.35

1,000,000.00

HOME EQUITY MORTGAGE
TRUST-SUB *DEFAULT* FLR 05-01.11.35

1,750,000.00
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Lux

269,394.93 0.00
545,252.16 0.00
5,169,699.77 0.00
3,544,998.70 0.00

Lux
188.25 0.00
94,360.23 0.00
-19,609.69 0.00
378,576.40 0.00
3,273.57 0.00

Lux
65,054.05 0.00
43,501.90 0.00
1,652,720.66 0.00
-205,877.30 0.00
-53,366.66 0.00
24,602.36 0.00

Lux
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Lux
43,919,738.82 46,983,152.38 50.73 49.27 0.00
3,105,367.52 3,321,967.74 50.73 49.27 0.00
17,356,852.89 18,567,498.04 50.73 49.27 0.00
2022 31
2022 31
Lux
Lux
217,765.83
87,106.33
130,659.50
Lux
Lux Lux
30,200.00 184,122.85
12,080.00 73,649.14
18,120.00 110,473.71
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Combined Statement of Net Assets

[§E1 ]
ASERTS 31.5.2002
B siroends in securilies, oosl 21478067 18133
Hwstrnends n secunlied, unnbaized apprecalion (deproaton) -2 655 P47 923,06
Todal rmvEstneents in Secuniiies (Note 1) 18822 3119 253.27
Cash &t banks, depostd on dirmant srvl SEDoda acdtunts Q7 154 643 RD"
Criber ligued asets (Marging) 11633 32426
Recermble on souries sales Mot 1) 56 162 B35.42
Ascefmble on aibsonpliond J00 160 109,32
Entenest recedvable on securTlies 177 377 B4 BT
Intefesl necesvable on higud assets 34 055.01
Heceraabie on dradends 446 106,55
Inteest recevabie on swaps Note 1} 4 B4D.BD
Prepad sapenisd 2081 83076
Crber receivatles | 557 777,26
Unrealized gan cn fnen oal tulues (Note 1) 20175 B57.96
Unrealized gaen on forward fomign exchange contracts (Mot 1) 92 i 554,54
Unrealized gan on swaps (Note 1} 41 39558175
Total Assets 20 0a 535 7007
Liahilities
Unreaiced los on finandal futures iNote 1) 1 357 (29.58
uneadized loss on forvesd formign schange contracs fuote 1) =1 508 631.09
Uneiaiiced lods on Dwaps (Nobe 1) 4 354 49747
Bank ovprdraft 24 852 331.67
Cribee skort-term habditves Margins) <12 15301166
Inees payable con bank overdraft -193 (42,24
Pavable on securtlies purchases (Nole 1} ATH IBROTRAT
Payabie on mdermption 130 242 620,32
Prowisions for flat fee (Note 2} -Ba04 115,60
Presisions for taxe drabonnemsent (ote 3} TBY 529.76
Prewitions for cther commesiond and fees Now ) -2 73T T8
Todal provwasicnsg 11 893 528,44
Total Liabilities «TRY 4% 18273
Met assets ot the end of the finandal year 20037 486 566,34

"l g N ey J0E Gk aesunn e o il i D et ity Bash ol Aaeigs e gnd sdee ol USD 40 000 00 Tkt T g dssmgeiod GRD B R0 D000 Comin | ama e 0 @ asoee ol USD T 305 000100
EERG Ravt kw0 B30 000 D0 A Mg ke 1 e e LG SO0 D00 00 b wd B S vy 1 omeda s BoH i i 1 U0 1 ORTE DODDD

UBS [Luse) Bond SICAY
Ao repert and audied fnancal Ratements a5 of 31 May 2002

18 The neles #e an ntegral paet of the finangial stalements.
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Combined Statement of Operations

Income

Enterest on bepuid assets

ENTENEE 0N SO

Omidends

Inteeed] fecetied on daaps (Now 1)

Mt income ©n secuntis lending (Note 17)
Criber income (Note 4)

Total inoome

EXpenses

Integdl paid on seaps Note 1)

Flat fee (Nole 2}

Tioo dabonrernent (Mot )

Cnher commsaons and fees Note 2
Enteres1 on cash and bank cvensrat
e epaieled

Tetal expenses

Nt income (loss) on investments

Healized gain (fess) (Mote 1)

Reabzed gan Jogshon make-pnoed securties without cplions

Reahzed gain (o} on options

Realined gain (o6} o e eviludted souritees and mondy markel marerment
Realized gain o} on bnancidl fulures

Reakized gain (low) on Toowird forign exchangs contracts

Aeahized gain (oss) on saags

Reakized pain (o} on Synthetic Eguity Swaps

Aralized gain (oss} on fomgn exchange

Tetal realied gain (loss)

et realized gain (loss) of the finandal year

Changes in unmealized appreciation [depredation] (Note 1)

Unreaiized appreciation (depreciation) on maskel-pioed securilies without opticns

Unriatized SpEeciation (depreciation ) o opteons

Unrealized appriciglion (depricistion) on yweid-evaluated secuntied and mongy market mstruments
Uneealized sppeciation idepniciation) on fmanasl fuiumes

Unredized appocialion (dephiziation) on forward foriign eechinge conlractd

Unrealiced appreciation (depreciation) on seaps

Tetal changes in unrealized appreciation (deprecaticn)

Met increase [decrease] bn net ssnets at 8 renlt of operations

Combined Statement of Changes in Net Assets

Met assets al the Begnning of the finanoal yewr

EDINETOOOO
O00OO0000000000ognd(E22239)
Ooooooooooooood

uso
1.6.2021:31.5.2002
Bd5 3748.439

%34 933 87523
255452113

27 B3 41462

5 459 850,80

30 273 16711

E52 006.417.38

29053 833,65
75 205 58,00
4 E31 11008

-2 848 265,11

-3 febd 235,08
-3 17842

156 357 R04.ED

ES5 BB B12.TE

-1 333 813.06
6407 020,84

-14 862 128.65
52 951 87115
-5 597 J4.07
oF 375 B58.50
1.95

+14 954 15065

-1 072 570 31130

376 21 BSR.52

<3 345 b6 794,50
L 707,70
11060902

16 243 [38.06

%5 £93 302,06

M ERmn

-3 12% 5E7 O7A.TR

-1 606 SOR 773,30

uin
16202131 5.2022
5051 992 539,76 "

Subsrgtions 9068 163 7484

Redernpions -1 VFISEE 28913

Todad ned subsoRpRion s (reckemplicns) +1 971 342 914,53
Dinvcdend pasd -Z30 254 286 AL
Mot income {loss) on irvesinens B9 GadBi2. 8

Todad reaiined gain foss) 072 57031130

Teaal changes m uresaligd appaeciation {depregiaton] -33rasarpra g

et inoease (decreass) in ret assets as a result of operatons =3 606 508 773,30
Mit mitets mt the end of the financdsl yesr 0037 486 566.34
® Cakalbind ningy 10 Mry 2002 gnziyowgs 1 ain Ui 10 ey 2000 schings riue 1he i W e g anag al L peir s LD T DR TR0 KD 2T

LIBS (Lo} Bond SCay

Anrual report and audited financial satements s of 31 May 2022

The netes ae a0 ntegral pan of the Snancsal Aatements 19
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Statement of Net Assets

AT

Ervrsirnknds in securiies, ool

IS o Shounlied, unmealised appcation (depraaton)
Tedal imvestrrents in wounities (No% 1)

Cash &t banks, depodts on demand srd depodi sccounts
Criber igued assets (Marging)

Reoefmble on suibsoriplions

ENtEest necivable of SeCurilies

Prepad BXpenses

Uneeaiized gain on forvwand fonsgn eechange contracs o 1)
Total Assets

Lizbillities

uUnreadized foss on firan oal futures (Nole 1)
Payabie on necempionsg

Prewntions for flat Tee (Mot 27

Prosnsions for fave dabonnemsent (Note 3¢
Provigiond fod cther commdiond snd feed (Now 2)
Total provesions

Total Lisbilities

Mt assets ot the end of the Hnancal year

Statement of Operations

Income

Enferest on hiquid arets

Enfenesl on seountes

el inoomeE Of SECUniEs ending (Nole 17)
Criber income (o 4)

Tetal inceme

Expenses

Flat fee (Mole 21

T o abonnemenil (Note 3

Crirer cornmassions and fees Note 24
Enteneslon cash and bank cvindeat
Cilhier expefet

Total expenses

Met income (loss) on investments

Realized gain (foss) (Note 1)

Reakzed pan (ossh on market-poced securiies without oplioes
Reahxed gain (o} on fnancid heture

Reahzed gain (oss} on foeward foreagn mochangs contracts
Heakzed gain Joss) on fmign exchange

Total realized gain (loss)

Mt realized gain (lot) of the Hinandal year

Changes in unrealized appreciation [depredation) (Note 1)

Unrealized appriislion (depreciabion) on markel-prced scunties without options

Unrealized appreciation (depreciation) on fmangial futumes

Unrgalised appeciation (depregiation) on fonwand forgign exhange conlracls

Total changes in unrealized appreciation (deprecaticn)

Nt increase [decrease] in net assets a5 a result of operations

258

206/310
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uso

31,5200
224144 57013
-19 148 (83,13

04 F96.487 00
228561340
252 863

1 17655808

2 0718.527.63
a5 %3011

455 733.76
217 132 ES2.87

103 F68. T

@1 354,87
-13% 0323
16 28258
A1 M50

182 659,99
367 936D

216 G864 B50.07

V1]
162021-31.52022
116811

11 §76.a21.87

18 120,00

34 4255.55

12 136 13163

3 1595 B19.6
126 01626
33 1708
-454.67
5,16

-2 355 460,42

T BED 653,21

rara sz
15T 364,02
403
2434273
4 621 E37.08

14 SO 500,35
-1 154 33345
71 B37.A8
651 M0z s
-4 574 11819

26 0T B17.80

LIBS fLusc) Bond SICAN - USD Coeporates (USD)
Ao repert and audited francial Ratements as of 31 May 2002

The notes &% an otegrad paet of the firengial stalements.



Statement of Net Assets

ATt

Ervrsirnknds in seuriies, oosl

eSS o Sidunlied, unmealined Appeation (depreoaton)
Todal irmvEstneenas in Secuniies (Note 1)

Cash &t banks, depodts on demand ard depodil sccounts
Criber igued asssts (Marging)

Aecenable on seouries sales MNote 1)

Recerabie on abaonplions

Enipnest receivabie on SeCUETheS

Prepasd Eqendes

uUnreaiized gan on forward Tonsign echange contracts (Mo 1)
Unrealiced gaen on swaps (Nole 11

Total Assets

Lizbifities

Bark overdeaft

Enteresi payable on bank overdratt

Paysie on securilitd purchases (Mote 1}

Payable on mdemnplons

Prowisions for flat fee (Note )

Prosisions for taxe & abonnement (Nete 3}
Prowisions for oiher commissions and fees (o 2)
Total provsions

Total Lishilities

Nt assets at the end of the financdal year

Statement of Operations

Inceme

Interest o bl ety

IREAEHL 0N B LG

Dmngench

el receted on dwapd (Now 1)

Het income on secuniss lending {Nole 17)
Crihee income (Mode 4)

Total inceme

Expenes

Injeredd paid on aeaps (ot 1)

Flat fee (Mote 21

Teme o abonrement Nete 1)

Criher commaissons and fees (Note 23
Intengsl on cash and bank cvdrat
Total expentes

Mt income (loss) on investments

Realized gain (bees] (Nete 1)

Reahred gan (o} on maked-paoed securmhies without oplions
Aealized gain (o) on optons

Ruahred gain (o} on tnancid futures

Reahized gain (s} on forward Sereagn mochange contracts
Aealized gain Joesh on sweps

Aeghzed gaun Jow) on Raign exchange

Total reallized gain (loss)

et realized gain (loss) of the finandal year
Changes in unrealized appreciation [depredation) (Mote 1)

Unreaiized apprecialion fdepreciation) on maskel-prced sscuries without options

Uneealized apgreciation (depreciation] on optons
Unrealoed appreciation (depreciation) on fmangal ulums

Unrealiced appreciation (depreciation) on forward foregn eschange coniracls

Urnreaiized sppiiiabion (depred ialion ) o saaps
Total changes in unrealized appreciation [deprecation]

et increace [decrease] in net ascets a5 a result of operations

R W JOLT N S e ] RO e e ey I MG e i et LD R0 0000

268
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3.5.2002
646 966 31435
-AB 374 020,18

598 591 835.17
21 331 880477
1 138 174,37
FATE ITOET
1811 717,48
%535 14045

B5 334 33

1 627 558,64
252 1g.n
E41 B2 154.75

-B04. 05

580

-12 246,82

23 605 201,04
270 41090
24 207,08
45 Faad

-317 601.38
RN

E1F B26 455.86

15
162021-31.5. 2002
80137528

49 045 B10.23
008

1 081 899,22
1igarn

1 516 %45 63

51 BO6 768.59

REFE TR
3 771 BT
181 535.81
B3 002,72
12 134,58
«} BI6 JE6.35

46 R0 182 64

1524 319.29
3 224 029.56
-1 5593 252.93
- 632 035,51
334 2620
435 912,70
BAT 853,06

47 BB 27570

T3 919 534.58
b 845,31

132 35147
2030 727,89
-1 235 j05.88
TR 955 SER.IS

31 127 25285

LBS (Lt} Bond SICR0 —USE: Mgh Yield (USD)
Ao repert and audited fnancil Ratements as of 31 May 2002
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Notes to the Financial Statements

MNote 1- Summary of significant accounting
polides

The financial statements have been prepared in accor-
dance with the generally accepted accounting principles
for investment funds in Luxembourg. The significant
accounting polces are summarised as follows:

a} Calculatan of the Net Asset Value

The net asset value and the issue, redemption and
conversion price per share of each subfund or share class
are expressed in the reference currency of the subfund
ar share class concerned and are calculated every busi-
ness day by dividing the overall net assets of the subfund
attnbutable 1o each share class by the number of shares in
circulation in this share class of the subfund.

A “business day” is a normal bank business day in
Luxemnbaurg (1.e. a day when the banks are open dunng
normal business hours), except for 24 and 31 December;
indvidual, non-statutory days of rest in Luxembourg;
and days on which stock exchanges in the main coun-
tries in which the respective subfund invests are closed,
or on which 50% or more of the investments of the
subfund cannot be adeguately valued.

“Mon-statutory days of rest”™ are days on which banks
and Tinancial institutions are closed. Furthermaore, for the
subfund UBS (Lux) Bond SICAY = China Fxed Income
{RMB}, days on which the stock exchanges in the Peo-
ple's Republic of China or Hong Kong are closed ane not
deemed business days for this subfund.

The percentage of the net asset value attributable 1o each
share class of a subfund changes each time shares are
issued or redeemed. It 15 determined by the ratio of the
shares in circulation in each share class 1o the total num-
ber of subfund shares in arculation, taking into account
the fees charged 1o that share class.

b Valuaton panaples

- Liguid funds — whether in the form of cash, bank
deposits, bills of exchange and sight securities and
receivanles, prepaid expenses, cash dwidends and
declared or accrued interest that has notl yel been
received — are valued at ther full value unless it is
unlikely that this value will be fully paid or received,
in which case their value 1s determined by taking into
consgeration a deduction that seems approprate in
order to portray their true value.

- Securities, derivatives and other irvesiments |isted
on a stock exchange are valued at the last known
market pnces. If these secunties, dematives or other

UBS {Luce) Bond SICAY
Anrud report and audited financial fatements s of 31 May 20232

assets are listed on several stock exchanges, the last
available price on the stock exchange that represents
the major market for this imvestment will apply.

In the case of secunties, dervatives and other assets
not commaonly traded on a stock exchange and for
which a secondary market among securities traders
exsls with pricing i line with the market, the
Company may value these securities and investrents
hased an these prces,

Securities, dervatives and other investments not listed
or & stock exchange but which are traded on another
regulated market which operates regularly and s
recognised and open 1o the publc are valued at the
last available price on this market.

- Securties and other investments that are not listed
on a stock exchange or traded on another regulated
market, and for which no appropriate price can be
obtained, are valued by the Company according 1o
other prnciples chosen by it in good faith on the bass
of the likely sales prices.

- Denvatives not listed at a stock exchange (OTC-derva-
tives) are valued on the basis of independent pricing
sources. In case only one independent pricing source
of a dervative 15 available, the plausibility of the valu-
ation price obtained wll be verified by means calcula-
tion methods recognised by the Company, based on
the market value of the underlying instrument from
which the dervative is onginates,

- Units of other undertakings for collective investment
in transferable securties (UCITS) andfor underiakings
for collective investment (UCIY are valued at their last-
known net asset value, Certain units or shares of other
UCITS andfor UCI can be valued on the basis of an
estimation of their value that has been provided by
reliable service providers, which are independent from
the portfolio manager or the investment adwisar {(value
estimation).

- Money market mstruments not traded on 3 stock
exchange or on another regulated market open 1o
the public will be valued on the basis of the relevant
curves, The valuation based on the curves refers 1o the
interest rate and credit spread components. The fal-
lowing principles are applied in this process: for each
money market instrument, the interest rates nearest
the resdual matunty are interpolated. The interest rate
calculated in this way is converted into a market price
by adding a credit spread 1hat reflects the underlying
borrowver.

— Securities, money market instruments, dervatives
and other assets denominated in a cumency other
than the reference currency of the relevant subfund
and not hedged by foreign-exchange transactions,
are valued at the middle-market rate of exchange
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imidway between the buf and offer rate) known in
Luxembourg or, f not available, on the most represen-
tatve market for this currency,

- Fmed-term deposits and fiduciary investments are val-
ued at their nominal value plus accumulated interast,

= The value of swaps 15 calculated by an external ser-
vice provider and a second independent valuation is
provided by another external service provider. The
calculation is based on the net present value of all
cash flows, both inflows and outflows. In some spe-
cific cases, internal calculations {based on models
and market data made availlable by Bloomberg), and/
or broker statement valuations may be uwsed. The
valuation methods depend on the respective security
and are determmed pursuant to the applicable
UBS Valuation Polecy.

The Comipany is authonsad to apply other generally recog-
nsed and venfiable valuation cnteria in onder to adhieve an
appropnate valuation of the net assets if, due 1o extraor-
dinary circumstances, a valuation in accordance with the
aforementioned mequlations proves 1o be unfeasible or
Inaccurate.

| extraordinary circumstanoes, addional valuations can be
carned out over the course of the day. These new valua-
tions wall then be authontative for subsequent issues and
redemptions of shares,

Due to fees and charges as well as the buy-sell spread
for the underdying investments, the actual costs of buy-
ing and selling assets and investments for a subfund may
differ from the last available price or, if applicable, the
met asset value used to calculate the net asset value per
share. These costs have a negative effect on the value
of a subfund and are termed “dilution”. To reduce the
effects of dilution, the Board of Directars may at its own
discretion make a dilution adjustment to the net asset
value pershare.

Shares are generally ssued and redeemed based on a
single price: the net asset value. To reduce the effects
of dilution, the net asset value per share is nevertheless
adjusted on valuation days as described below; this takes
place irrespective of whether the subfund 15 10 a net sub-
scription or net redemption position an the relevant valu-
ation day. if no trading © 1aking place in any subfund
or class of a subfund on a particular valuation day, the
unadjusted net asset value per share 5 apphed. The ar-
cumstances in which such a dilution adjustment takes is
made are determined at the discretion of the Board of
Cirectors. The requirement to camry out a dilution adjust-
ment generally depends on the scale of subscrptions
or redemptions of shares in the relevant subfund. The
Board of Directors may carny out a dilution adjustment
if, in its view, the existing shareholders (in the case of
subscnptions) or remaining shareholders (in the case of
regemptions) could be put at a disadvantage. The dilu-
tion adjustment may take place if:
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— a subfund records a steady fall (e, a net outflow due
to redemptionsy;

—a subfund records a considerable volume of net sub-
scriptions relatve to its size;

—a subfund shaows a net subscrgtion or net redemplon
position on & particular valuation day; or

—In all other cases in which the Board of Direclors
believes a dilution adjustment is necessary in the inter-
ests of the shareholders,

When a valuation adjustment s made, avalue s acded 10
or deducted from the net asset value per share depend-
ing on whether the subfund 15 in a net subscnption or net
redemption position; the extent of the valuation adjust-
ment shall, in the opinion of the Board of Directors, ade-
guately cover the fees and charges as well as the spreads
of buy and sell prices. In particular, the net asset value
of the respective subfund will be adjusted (upwards or
downwards) by an amount that () reflects the estimated
tax expenses, (i} the trading costs that may be incurred
by the subfund, and (i)} the estimated d-ask spread for
the assets in which the subfurd invests. As some equity
markets and countries may show different fee structures
on the buyer and seller side, the adjustment for net
inflows and outflows may vary. The adjustments are gen-
erally limited to a maximum of 2% of the prevailing net
asset value per share at the time. The Board of Directors
may decide to temporanly apply a dilution adjustment
of mare than 2% of the prevailing net asset value per
share at the time in respect of any subfund and/or valua-
tion date in exceptional circumstances (e.q. high market
volatility andfor hguidity, exceptional market conditions,
market disruption, etc.), provided the Board of Directors
can justfy that this is representatve of the prevailing
market conditions and that it is in the best interest of the
shareholders. This dilution adjustment will be caleulated
in accordance with the method determined by the Board
of Directors. Shareholders will be informed wia the usual
communication channels when the temporary measures
are introduced and when they end.

The net asset value of each class of the subfund s cal-
culated separately. However, dilution adjusiments affect
the net asset value of each dass to the same degree in
percentage tems, The dilution adjustment s made at
subfund level and relates to capital activity, but not 1o
the speafic crcumstances of each individual investor
transaction.

For all subfunds the Swing Pricing methodology s
applied,

If there were Swing Pricing adjustments 1o the net asset
value at the end of the financial year, this can be seen
fram the three year comparson of the net asset value
information of the subfunds. The ssue and redemption
price per share represents the adjusted net asset value,

UBS (L) Bond SICAY
Ao repert and audied fnencal faments as of 31 May 2002
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o) Valuatran of forward forergn exchange comiracts

The unrealized gain {loss) of outstanding forward foreign
exchange contracts is valued on the basis of the forward
exchange rates prevailing at valuation date.

di Valvatron of financesl futures contracts

Financial futures contracts are valued based on the lat-
o5t available published prce applicable on the valuation
date. Realized gains and losses and the changes in unre-
alized gans and losses are recorded in the statement of
operations. The realized gaing and losses are calculated
in accordance with the FIFQ method, ie. the first con-
tracts acquired are regarded as the first 1o be sold,

&) Valuation an optrons

Qutstanding options traded on a regulated market
are valued on the settlement price or the last available
market prce of the instruments. Options which are not
listed on an official stock exchange (OTC options) are
marked 1o market based upon daily prices obtained from
Bloomberg option pricer functionality and checked
against third party pncing agents, The realized gains or
losses on options and the change in unrealzed appre-
ciation or depreciation on aptions are dedoased in the
statement of operations and in the changes in net assets
respectively under the positions realized gains (losses) on
options and Unrealized appreciation (depreciation) on
oplons,

Options are included in the investments in securities.

f Far Value prcing pancpie

The fairvalue pricing principle applies for funds with main
imvestmients in Asian markets. The fair value principle
1akes into accourt important movements not reflected
in the last available Exchange clasing prices, by reeval-
uating all underlying assets of the Fund portfolio with
smapshot prices at a specified time. The net asset value s
then calculated based on these re-evaluated prices. The
fair value pnnople 1s applicable only in case the dewation
of a Fund specfic benchmark exceeds 3%,

g Net reahzed gains (fosses) on sales of secuniies

The realized gains or losses on the sales of securities
are calkulated on the basis of the average cost of the
securiies sold.

hi Conversion of foreign cumencies

Bank accounts, other net assets and the valuation
of the imvestments in securiies held denominated in
currencies other than the reference currency of the dif-
ferent subfunds are converted at the mid closing spot
rates on the valuation date. Income and expenses
denominated in currencies other than the currency of the
different subfunds are converted at the mid closing spot
rates at payment date, Gain or loss on foreign exchange
is included in the statement of operations.

The cost of secunties denominated in currencies other
than the reference currency of the differemt subfunds
is converted at the mid closing spot rate on the day of
acquisition,

UBS {Lud) Bond SICaY
Annud report and audited financial fatements s of 31 May 20232

EDINETOOOO

O00OO0000000000ognd(E22239)
Ooooooooooooood

1) Accounting of secunties” portfolo transactions
The securties” portfolio fransactions are acoounted for
the bank business day followang the transaction day,

1} Combined Bnancial statements

The combined financial statements ame expressed in
USD. The various items of the combined statement of
ret assets and the combined statement of operations
at 31 May 2022 of the investment company are egual
to the sum of the corresponding items in the financial
statements of each subfund converted into USD at the
foflowing exchange rates,

The following exchange rates were used for the
conversion of the combined financal statements as of
31 May 2022:

Lxchange rates
D 1 = CNY BAS6TS0
WS 1 = EWR 0833485

For the liquidated or merged subfunds, the exchange
rate used for the conversion of the combined financial
statements is the one as at liguidation or merger date.

k) "Mortgage-backed secunties”

The Company, in accordance with s investment poli-
cies, may invest in “morigage-backed securities”. A
“mortgage-backed security” i a participation in a pool of
residential mortgages which is consolidated into the form
of securties, The prinopal and interest payments on the
underying mortgages are passed through 1o the holders
of the “mortgage-backed securty” of which the principle
redices the cost basis of the security. The payment of
principal and interest may be guarantead by quasi-gov-
ernmental agencies of the United Siates. A gain or los
15 calculated on each paydown associated with each pay-
ment of principal. This gain or loss has been included in
“Met realized gan or loss on sales of securities” in the
statement of operations, In additon, prepayments of the
underlying mortgages may shorten the life of the secunty,
thereby affecting the Company’s expectad yield,

i) Receivable on secunties sales,

FPayabie on secunties purchases

The position “Recevable on secuntes sales™ can also
include receivables from foreign currency transactions.
The postion "Payable on securities purchases” can also
include payables from foreign currency transactions.

Receivables and payables from foreign exchange trans-
actions are netted.

m) Swaps

The Company may enter info interest rate swap
contracts, forward rate agreements on interest rates
swaptions and credit default swaps, if they are executed
with first-class financial institutions that specalize in
transactions of this kind,

83

210/310



EDINETOOOO
O00DO00oDOo0oDOogOonoe22239)
OOoooooooooooOooao

Changes in unrealized profits and losses are reflected
in the statement of operations under the changes in
“Urrealized appreciation (deprecation) on swaps”.

Gains or losses on swaps ncurred when closed-out or
matured are recorded as “Realized gain (Joss) on swaps” in
the staterment of operations.

ry Cross-subfunds invesiments

As per 31 May 2022 the subfunds of UBS {Lux} Bond
SICAV — Asian High Yield (USD), UBS {Lux) Bord SICAV
= Emerging Economies Corporates (USD), UBS (Lux)
Bord SICAV - Emerging Economies Local Currency Bond
(USDY, UBS {(Lux} Bond SICAVY - Floating Rate Income
{USDY, UBS (Lux) Bond SICAY — Global Dynamic (USD),
LIBS (Lux) Bond SHCAV — Global Inflation-linked (LISD,
UBS {Lux} Bond SICAY - Global Short Term Flexible
(LSO, UBS (Lux) Bond SICAY — Multi Income (USD), UBS
{Lux} Bond SICAY = USD Corporates (LSO} and UBS (Lux)
Bond SICAV — USD Hagh Yiekd (USD) had the fallowing
imvestments in other subfunds of UBS (Lux) Bond SICAV:

LIES [Lis) Bisnad SICAV - LISD Conpoeates (USD) Amaunt i USD
LIS (UL ErOma SICAN - RALILTY INCORE JUSD]-L-X-A00- Cap 2 EET 462 W
Ttal 2 BET 46230
LIES L) Bonad SICAY - LISD Bigh Yield (LS0) Amaunt in LISD
LHES (UL BORIDn SHCAMZSHORT DURATION H Y SUST (USDR-¥-ACC 11 707 08D 00
LGS (UL BOMID: SHCAY - LI INCORE JUSD)-U-X-A0C- CAP 3062 641.90
Tiatad TS 721090

The total amount of cross subfund investments amournts
10 102 526 650.45 USD. Accordingly, the adjusted com-
bined nel assets at the end of the finanoal year are
19934 958 915,80 USD.

Mote 2 - Flat fee

The Company pays a monthly flat fee for each shareclass
cakoulated on the average net asset value of the subfund as
showwn in the table below:

LIBS {Lux} Bond SICAV = 2023 (USD}

ILIES fLars) Boaned SHCAV ~ Asian High Yield [US0) Amount i LSO
UAS L) BOMD SICAN - CHING, M WELD [USD) UX-A0C 22 6403 THT. 00 mf::
Tistal 23693 TRT.0O BB
Share dasses wath "F" in their name Oa20%
LB flues) Boancl SICAY - Bmerging Eronomees Corporates (USDY  Amount in LISD Gharg dassss walh "1:41" in e narme 54085
LSS L) BOMD SKCAN - CHIRA, HIGH LD [USD) W-X-ACC 3 T0E 406,90 Share o ades wath “-82° i e e O AR0%
Total ITNABEN  hare dasers wath "hAS" in e neme 0 a05%
Share ol astied waths “1-B° if thisr name G 115%
LB fLacx) Bcanel SACAY Share classes walh "5 i e name G 000%:
~ Emarging Eranarmass Local Cu ey Band (LSD) Amouet mUSD  Shary elaguswath K17 in e nmg .600%
LS JLU) BORD SICAN - CHINA FIGH YLD [UI5D) L-X-ACC R o e b1
LI A Chare dassss with KX~ 1 thew name D.000%
Share dasses withi “N° in thew nams 1.000%
UES fLu) Bosned SICAY - Flaating Fate Incoms (USD) Amount i USD Share dasses wath “P° i thesr name o, 880%
LS LK) BOMD SICAVESHORT DURATIONH 7 SUST(USE) MGACE 60863000 Snare dasseswith "0 in ther name 0.600%
Tyeal EMAERMN e dasss wath “U-x” in thi e 0.000%
LIRS fLacs) ol $4CAY - Global By narra: (LSE) AmomtinUsp LB (Lusd Bond SICAY - 2024 (LUSD}
LSS LLK) BOND SICAV - ASIAN HIGH YIELD [USD) -X-DisT 23817 TBO.0O
LS LU BPORID SICAN - MLITH INCOME QU500-U-K-ACC- CAP 3951 705,00 Mnximm
L5 RARK) BOMD SICAV - CHINA HIGH YIED [USD) U-5-AC 13 284 168.00 Hot fee
Toul 41063 744,00 pa.
Share dasses wilh “F~ in their name ail%
Chsre ol adisd wally “LATT in e e 0540%
T e T =
LI5S (LX) BOMD SICAV - EHINA FIGH YELD (LIS LM ACE TR SR wih AT in i e Lo
Tomal A hare dasseswith "LB" in ther name 115%
Share daidgs with X" m Figw nEme 00005
Share dasses with “K-1" in thesr rame .550%
R T AT T T T R L S W T
LSS LK) BOND SICAV - CHINA, HIGH YIELD (USD) W-xX-ACC 1771 22240 o L e DA
Total 4931 71240 Share dagss wath "l in their namg 1,000%
Share classes with “P* i thesr name 0. P90%
Shiare casses with "0° i their name .550%
B fLusx) Borel SICAY - Mt be et (USIDY Amourt mUSD  chare dasses wilh “U-x" in her neme 0.000%
LE5 LUX) BOND SICAV - A51AN HIGH YIELD U-K-ACC 54 960, 7D
Tstal 354 860,70
UBS (L) Bond SICAY
Ao repert and audied fnancal faments as of 31 May 2002
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LBS (Lux} Bond SICAY — Asian High Yield (USD)

Maximum e cire o [TrE Maximum
fint fee flat foe poa. flnt fee flatfee pa.
p.a. for share classes pa for share classes
with “hedged™ with “hedged™
im thesdr fame in their mame
Share classeswith Share dasses wath
“E i hiesr rame D250 D280 “F= i 1 dme 0520% 0 580%
Share classes wih Share dasses wilh
SRALT i Ther nane £.300% 0.330% “1-A1" or Lier name DLbA0 T MD%
Share classes with Share dasses with
“k&2" in their name 0.280% 0310% =142 in her name D6H0% 0.650%
Share thasseswath Share classss with
“IA3" in their nane Grsl% D280 143" in their name 05H0% 550%
Share chagaed wath S b ol A0 walh
“HB" n their name 0.065% L0685 % =|4" & thieir namse 0115% G.115%
Share chasfeswath Share classes with
=kX" i lheir name 000 0000 % =14 in their name 0000% £ 000%
Share chadded with Shdre o dddnd wath
“E-17 in their name 0. 350% 0,380% “K-1% in thes name D.900% 0 930%
Share chasses with Share o asses with
“E-07 i Bhidr Aane D65 DS 5 *E-8 i hée R 01155 0 118%
Share classes with Share dasses with
“E-X7 in their name L.000% Q000%  "K-X" in ther nams QD00 G000
Share tlasses with Share dasses with
ST in IR narme 05500 DE00 N "N" im U name 1. 7e0% 1.8008:
“Share classes with Share dasses wih
P i el hame DAS0RE DS00%; “P= i thear mamie 1.A00% 1.480%:
Share classes wah Share dagses with
“0° i thesr name D.I50% D400 % 0" in e name Da00% 0.850%
Share classes with Share classes wath
“LEX" in e name D.000% D00 UL i e name CLDD0S Q0005
LIBS {Lux) Bond SICAV — 2025 | (USD) LIRS {Lux) Band SICAY
= Asian Investment Grade Bonds Sustainable (USDY
Mnxismam s ximiem
fint fre fiat foe pon. PR Maximum
P for share classes fint foe fintfee pon.
with > P tor share clastes
In thedr name with “hedged™
Share tlasded with in their name
“B~ in ther name 0.E20% DS50%  Share dasses with
Share ckasses wilh “F" iy Ihokesf Puane 0.360% 0. 390%
“A1* 1 thdir name .540% LB D% Share dasses with
%hare classes wih “1s41" in 1hetr nare G500% G530%
“1A2° i Thear nan L5800 61 0% Shuare clasies with
Share classes with 143 in 1heir name D50 L aB0%
“&37 i their name DEIDW D0 Share dlasses wilh
“Share classes with 143" in thesr name 0.360% 0. 390%
SHE® i i St D115% D155 Sharg dasies with
Share chasses with 146" i thesr nams L065% 0.065%
K" i AE e 0.000% DODOW: cpree dasieswith
Share classes with “14 i b name L.000% C000%
K17 i thear name 0.800%' DE30% e daccecwath
Share chasses with “Kk-17 in thes name CUBDO% 0630%
SE-ET o thesr nane 0115% 0.115% % hare dasses wath
Share classes wih “k-8" in thee name LoEs% 0065
“KR™ i thisr name C.000% DO00%  pare dascrs with
Share chasse s with “E-XT in iR name C.000% 0.000%
=B in their name 1.300% 1350%  Spare dasseswith
Shaare chassed wilh " ir Ui name 1.T50% 1.800%
~F* in thirir name 10504 LI00%  ghare classes with
Share classes wih “F™ i Their name 1.140% 1.190%
=0 i thes namd DAL DG Sharg dasses with
‘Share classes with “ i thieir name CLs00% {650%
“LA” in her name 0.000% DOO0%  cpore asans wathy
= naga o BOEN, FTTR 00N “L-K= i thedr name: CLOD0S 0.000%
# naas 1 05 (T QRN
'k i S Boed SN - A e Bk TULCH
LIBS (Lo Bond SiCay
Annud report and audited financial fatements s of 31 May 20232
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LIBS {Lux} Bond SICAV — China Fixed Income (RMEB) LIBS {Luxy Bond SICAY — Convert Global (EUR)
Maximum e cire o [TrE Maximum
fint fee flat foe poa. fint fee flatfee poa.
p.a. for share classes pa for share classes
with “hedged” with "hedged™
Im thesr fame in thedr mame
Share classeswith Share dassrs wath
“E* in thiesr rurme G.ua0% DUSBOM  “F in e rame B0 0.630%
Share classes wih Share dasses wilh
“A1 " i thier nane 0.650% L6805 =141 in Lhsr narne Cas0%" 0.880%"
Share classes with Share dasses with
“1a2" in their name b.600% D8I0%W 142" in thewr nare 0.750% 0. 0%
Share thasssswath Share classss with ,
“IA3" in their name (550% (.580% 143" in their name . B0 G630%
Share chagaed wath S b ol Ao warlh
“HB" n their name 0.180% 0L180% =|4" & thieir namse 065 % 0.065%
Share chasfeswath Share classes with
=kX" i lheir name 000 0O00%  "1A" in their name CLOG0% £ 000%
Share chadded wath Shdre o dddnd wath
“E-17 in their name .200% 0.930% “K-1% in ther name 1.080% 1,110%
Share (Rasses with Share dasses wilh
“E-87 i Bhidr Aane L1803 01805 *E-8 i thée nanne CUDELS, (e 51
Share classes with Share dasses with
“E-X7 in their name L.000% Q000%  "K-X" in ther name G000 G000
Share classeswith Share dasses wih
ST in 1R name 1,400% 1. 4508, "N" ir U name 2.100% 21808
“Share classes with Share dasses wih
P i el name 1. 15036 1. 200%; “P* i thear mamie 18005 1.880%:
Share classes wah Share dagses with
=" in thiesr name 0. 750% DLB00% "0 i thiel fame 0.900% 0.950%
Share classes with Share classes wath
“OL" i e e DES0% 0. T00 UL i e name CLDD0S Q0005
Chare chass s wih * s B0 A UF SFEIN
“LRX" i thiss nsme 0.000% D000 % * Wi AN ¢ 1T 0N
A s G880 0T G
o s 0RO ¢ TA BLERIN
ey AN {1 A%
& Ris 0800 /0 33M0%
" Wlim OBS0% W O 380%.
LIBS (Lux) Bond SICAY — China High Yeld {USD)
- proee LIBS {Lux} Bond SI:CA";-"
it o fstfeepa. — EMerging Economies Corporates (USDH
pa. for thare clatses
with “hedged” PARXEmLITY Maximum
im thedr name Hat fee LS TN
Share classes with poa tor share clastes
" in ther name £ 700% 0.730% HIW'I “hedged
Share dasses with o dl
“L&1 i their name A5 [BA0% f“f“’ dasses with
o F= im i s CUES0S 06a0%
=1A2" in ther name £.800% 0.830%  Share dasses with
Share classrs with “l«&0" un thear narme DLTS0% 0. PB0%
~IA3" in their name . 700! D7a0k  Share damewih
B iR R 1+42" in ihedr narme 0. 00% 0. 730%
“HE" in their name £.115% Qots%  Shergdagswih
Share classeswith “1%43” in their name 0.650% [0
1" i heir g 0.000% DO0O%  Sharecasies with %)
B Rt 148" an thesr nanwe B.115% o115
“K-8" in their nans 0.115% 015%  Share dasses with
e e 14" ini theiar name CL000% (. 000%
“E-A° in ther name 0,000 LLO00% Shh‘f ﬂm‘..wnh
v e K-1* in their name 1.020% 1,050%
“B4" i 1 na e 1,850% 1.900%  Share dasses il
s et k8% | Mmm L115% 0115%
=P~ in their nans 1500% 1.550% f;ﬂ_lﬂﬂﬁ__“ﬂh ik i
Share classes with B LA
(" in ther name 0. 950%" 1000 Euhf* ﬂ;ﬂ:* ey & 4
Share tlasded with ] : e 0%
LK in i AEnE £.000% Goo0%  Share dasseswalh
“P™ i their man 1 B00% 1,850%
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Mpximum Bz drem [LLE T Maximum
fint tee Hat tee pa. Hat tee fatfee poa.
pB for thare clataes P for shiare clates
with “hedged™ with “hedged™
In thedr name In their name
Share chasses with Share dasses with
0 in this Al L2808 1.0305%: *R-X" i 1Piier fame CLDO0%: 0. 000%:
Share classes with Share dasses with
LR i i A D000 D005 “N" iF thiar P D005 1.080%
Share dasses wih
LIBS {Lux} Bond SICAM 2R ik rierod Qgs0% 0.900%
= n i | Curren Share dasses wiih
Emerging Economies Local Currency Bond (USDH i sy — J—
Share dasses with
Mpximum Bz e
fint fae flatfeepa, X 0 e ame DL000% 0.000%
P tor share classes
“Iiﬂ'“"::illd' LBS {Lux) Bond SICAY
n name
-EUR r In
= vy — EUR Corporates Sustainable (EUR)
“§" ifi Wi A E L2 05005
MAnxdmm FAaximum
Share classes with fint e fistfee poa.
“LAT* i T AamE £.630% 0.660% Bk o EhaRs ChEERE
Share classes with with “hedged™
“AZ" in Thier name 0.600% 0U530% I thedr name
Share chasie s with Sharg dawss wilh
SHAE" e name D.S60% L5005 “ES i e e L3605 0. 3005%
Share classes with Share dasses with
“HE" i e name 0115% 0115% =141 in théar narne D500% 0.530%
Share classes wih Share classes with
“lX" i Ahr name 000% LL000% |42 in her name D.a50% a8
Share chasseswith Shidre cladisd walh
“Ex17 i their name 0300 0930%  "1:A3" in ther name 0350% 0 390%
Share classes with Share dasses wilhs
“E8" n thisr name 0115% 0L115% =148 " @ thesr nans CL065% 0.065%
Share chasies with Share dasses wath
“E:X” in their name 0.000% D.000% 14" i i name L000% G.000%
Share classes with Share clasaes wih
"M in e name 1, 750% 1 800% “K-17 in their name LE00% 0630%
Share chasses wih Share dasses wah
P thisr nanse 1.500% 1.5505%. “E-8° in thes name DD65% C06%%
‘Share classes with Share dasses with
“OF in thes name Ca00% DLa50% “K-KX" ih trer mamie CLDDOS C.000%
‘Share classes with Share dasses with
“URXS e name L.000% 0000 % “N" in thiar name 1. Te0% 1,800%
Share dasses with
LBS {Lux) Bond SICAW “P™ in Thisr namk 1.140% 1.190%
- Emenging Markets Bonds 2021 {USDY Share dasses with
ging ¢ ) “0" in thieir name L.500% 0.650%
PAmximaum Mamimum  °hare dasas with
int fee fistfeepn, 87 iniher name (L.000% £.000%
pua. tor chare classes
with “hedged” I L r
il LIBS (Lux) Bond SICAY — Fied Maturity Senes 1 (USDH
‘Share classes wih MRNETLM Maximurn
“F" i il e C420% D450 Flat fee ‘IHMN.
‘Share classes with Pl for share classes
“RATT i ther name 540% C570% with “hedged”
Share clagses wath In their neme
“A2* m ther nami L.480% L510% Share dasees wilh
Share classes with “F° in b namg D50 0.380%
“1A3" in ther nane C420% DL450% Share dasses wilh
Share chesses with “1-41" i thear narne 0.440% 0.470%
"B n their name ©115% 0.15%  Share daswswath
g “1+42" in thexr name 0A00% 0.430%
“FX" in their name 0000 D000 % Share dasses with
Share chisars with “1443" in thear name 0.350% 0. 380%
“E-17 w thesr rame 0 E00% DEI0 Share casdes wih
Share chasses wilh “148* an thisr nams CD65% C.065%
"E:8” in their name ens% 0.115% Share dasses with
Rl aie P 15" in theiar name GLO00% 0000 %
UBS [Luce) Bond SOay
Anrud report and audited financial fatements o5 of 31 May 2022
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Mpxdmum Bz L Maximum MasiFnurm
fint fee Hat fee pa. it fee fint fee poa.
P for thare clatses [X8 tor hare daties
with “hedged™ with “hedged”
in thedr name In their name
Share cEasses with Srare Classes with
“E-17 o Ui A A FEE LR D480 "B if thier fdni 0.068% I DE5 5
Share classes with thare Classes with
SE-E o Thear A L.065%: LB 5 SN am U fame 0.000% 10000 %
Share classes with Sharg classes with
SE-2% in LheEr name 0000 D000 "E-17 in $igs name 0600 B30
“Share classes with Shane classes with
ST an e name 0.B00% CLBS05 KT in teE e 00653 10 D65 %
Share classes wih Share classes with
“F" i their namse 06005 DUE50%  "K-X" in ther nane 0-000% 0000 %
Share classes wih Share dames with
~" i thee name 1450% (500%  "N" in their name 1.750% 1,800 %
Share chasa i wih hare dasel wth
SLRET i e name L0003 D000 % “F° in thiesr nan 1% 10905
Share classes with
UBS {Lux) Bond SICAV - Floating Rate Income {USD) 70" i their reene: 0.600% G.E50%
Snarg dages with
[T —— Madmum A niheEr name 0.000% G.000%
et Sty
p.n. for share classes (50
with hedged 54 R 14
in their name
Share classes with UBS {Lux) Bond SICAY = Global Dynarnic (USD)
“F° in ther narme 0.550% 0SB0
Share classes with Maximum Maxirnum
“kA1™ i thier nane 0.650% [DL5304% fiat fon fiat foe poa.
Share classes with . T s Aniser
*A2 in their ame ©.500% 06305 with “hedgml
In thelr name
Share ciasses with Fer————
“LA3" i thil DSS0% D580
= e "E" i thair raene 0.550% s80%
Share chasses with TRl e T
Sg f::“::: s i “1-A17 In el name 0.650% 0E30%
B ohiises
e Sharg dases with
;:":';:xﬂ' b DO0O% a2 in ek name 0.600% £630%
el Srane classes with
E-17 in ther name 0.500% [.930% AT i Wi e e DA,
g Snane dasses with
e i DUGEN: 2" ir theic e 0.055% 0,065 %
Share chass i with e vl
T e DOO0% X" in thew neme 0.000% 0.000%
Sha.rl-tl:ail_u“ﬂn e damarwith
U thar v LB LESO%  Zk1- in e naeme 0.300% 0.530%
Share classes with e degae i
i thedr nansd 1.300% 1 350 B i e A 0065 0065 5
‘Share classes with Shits dacedth
Zparche *
. 1108 e 0.0 0.000 “K=K" i thed nanne 0000 G000 %
Share chasses wih
X" in e rizne £.000% popow  hare dases with
“N" in their nan 1,750% 1600 %
- Shan dasel with
LUES {Lux) Bond SICAWY = Global Corporates (USD) Frloghigedatghichh i P
Share dasses with
Mum *:m "0 in theT name: 0.800% 0.a50%
puB. for share classes  Share claiie with
with “hedged= "X in thar name Or.000% {3 GO0 %
In thedr name
Share classes with
“E" in thesr name D440% (R
Share classes with L
“RA1T in their name 0.550% D.580%
Share chasses with
“A2* in thedr name L510% D505
Share chasses wih
“A3" N ther name D420 DAT0%
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LIBS {Lux) Bond SICAWY — Global Inflation-linked (USD) LIBS {Luxy Bond SICAY
- (ireen Sooal Sustainable Bonds (EUR)
Maximum [TET
Tt fee Hat foe poa. Paximum Maximum
p.a. for share classes fint foe fiatfoe pa.
with “hedged® Pl tor share clatges
Im thesr mame with “hedged™
Share classe s with In their name
“E in e rame D420% D505 % har classes walh
Share classes wih “F" i thee narme Co350% 0 380%
“A1 " i thier nanne 0.520% LT Share dasses with
Share classes with 1417 in 1hgir narme Db 0.430%
“k&2" in their name GAa80% 0.510% T ——
Share thasseswith “|-42* in thgir narne 0.380% 0.a10%
“F&3" in their name Da20% Da50%  gare dasses wah
Share chagaed wath “1-A3" o UhEr narme LIS0% 03805
“HB" n their name 0.065% L.085% S hare dasses wlh
Sharerchasses with 148" i thear nams D.065% Q.065%
=kX" i their name 000 0.000% T ———T
Share cladded wath “1C* i her name CLDD0S QD005
=-17 in their parg DE50% OSB0%  chare dasss wih
Share chassrs wath “K-B" on e nami CUDE5 % 0,065 %
“E-07 i Bhidr Aan D65 DD 5 Share dassms with
Share classes with “K<X" in their name L.000% 0.000%
“EART in her name 0.000% QO00%  chace dasses wah
Share classes with “N" im thier name 11005 1.150%
=14 i T i g 1.600% LESO®™  clore dasses with
“Share classes with “F" in their name 0.200% 0.950%
P i el name 0.000% 09505 S hare dasses with
Share classes wih "3 in thidr name Gsb0% £.550%
0 i Ehexr A 0500% OSS0%  cpa s
Share classes with “L-K" i their name C.000% C000%:
“LEX® in e name D.000% CUDO0 S
UBS {Lux) Bond SICAY — Multi Income (USDH
LIBS {Lux) Bond SICAW
= Global Short Term Flexible {LSD) PR Maximum
Flat foe Hat e poa.
Mnximum Pz xireum p.a for share classes
it fee flat tee pon. with “hedged™
pa. for chare clasces In their name
with "hedged™  <har dasses with
in their RAME  “1= in b rame .600% 0.630%
‘Share classes wah Share dasses wath
“F i ther name 0.300% D330%  =j.41= in their narne 0. H00% 0.730%
Share classes wih Share classes with
“k1 " in their nane .370% DE00%  =j.82" in their narne DLES0% 0.630%
Share classis with Share dasss with
“&2" intheir name (R 03M0% 2|53 in their name LS00 $.630%
Share chasses with Shaare clasass with
“lA3" in thelr nane 0.300% D330% =15~ i their nams BLOEEE 00ESs,
Share chasfes with Share o assed walh
TG in their name Goalds D0A0% =30 in theeir name 0.000% 0.000%
Share chassed with Share tlasass wilh
“1X* in their rame 0.000% D.000% “K-17 in their name 1.100% 1.130%
Share dasses with Shari dasses waih
“E-17 i thenr ramé LA4T0% L5005 “k48° in thet name D06 005N
Share chasses with % hare o asses with
TE-A” in thear nans Goalie DLA0% = k" in e ramne 0.000% 0.000%
Share chasses wath %hare dasses with
“E-X° in heEr name 0.000% L0000 N~ in their rame 550 1, 008
“hare classes wah %hare olasses with
“W i 1 name 1.060% LA 10 “P* in their rans 1, 3500% 1,400%
Share classes with Share dasses with
“F" in their nane C.820% CE0M 0" in thiew name 0.800% 0.850%
Share classes with Share dasss wiih
7" in thew name Ca30% O50%  =1K" i their name 0.000% 0.000%
Share chasard wilh
“LRK" in e name C.000% CLO00%
LIBS (Lo} Bond SHCaY
Annual report and audited financial fatements s of 31 May 20232
295

216/310



EDINETOOOO
O00OO0000000000ognd(E22239)

OJOoOooooooooooodo
LIBS (Lux) Bond SICAV LIBS (Lux} Bond SICAY
- Short Duration High Yield Sustainable (USD) - Short Term USD Corporates Sustainable (USD)
PAnximum PAzximim [LEE 1T PAsNimLm
fiat foe fiat foe pon. fint foe fiat foe pua.
[N for thare clatses Pl for share clates
with “hedged™ with “hedged™
In thedr name In their name
Share cRasses wath Share dasaes with
“F” in ther name 0.500% 0530% “F" in the narme G30% 03405
Shire chase s with Shaare casss wiih
“IAL" in Their name DB QS0 “1+41* in 1hgir narme D.a30% Cab0%
Share classes with Share oasses with
“A2 in their narne 05500 DSBO%  "I-427 in their narme 0380% C.410%
“Share classes with Share dasses wih
SHAE" i ther name D.S00% 0530%' “1-A3" i her narme a0 0. 340%
Share classes with Share dasses with
“IHB" I their namg 0.065% 0065% I8 n their name D0EE% C.065%
Share classes wilh Share dasses wilh
“1A" i U e D.000% CUDO0 “1C* i e name CUD00 % QL0005
‘Share classes with Share dasses with
“E=17 an thesr nane 0. T00%% 0.730% “E=17 o e nami DSCO% 0.530%
‘Share classswith Share dasss with
“E-8" in ther name 0.065% 0U065% “K+8” i the name CLDES % 0.065%
Share chasieswith Share classes wath
“E-RK" i 1har namie 00003 D005 “K-X" i Thier mameg DUDCO% C.000%:
‘Share classes with Share dasses with
“B™ i n LhEr nammE 1. 750% 1800%  "N"in ther name 1 440% 1.4%03%
‘Share classes with Share dasies wiih
“F" i their name 1,260% 1.310%  "P"in thew name Lg0% . 860%:
Share classes with Share tasss with
“gr in thew namse 0ri0% L770% 0" o their name Da50% 0.500%
Share chasses with Share oasses with
X" m e name 0.000% CLO00 % ~LU-3° i e frame: CD00% 0, 000%:
© s DSBIN P2 * B LA s i Bl AT = e Taom USD) Copas e (LI1E1
4 i G §egvi 0T SN
Faagn 0BG I SRR
LBS {Lux} Bond SICAY
— Short Term EUR Conporates Sustainable (ELRY LIRS {Lux) Bond SICAY - USD Corporates (USD)
Maximum PAsximm PARxEmLm Faximum
fint fee flat foe pa. flnt fee flat fee pon.
BB for share classes P for share classes
with “hedged™ with “hedged
Im thiedr mame In thedr neme
Chare chaised with Share daddied walh
"F” in ther rame DLEH0% 0.320% “F" b name 0.360% O 350 %
Share dhasaed walh Share o agded withi
“EA1 in their name 0.430% DLAB0M  *|-&1~ in their narme C.500% 5305
%hare classes wilh Share dasses with
“EA2* in their narme 0.380% DAT0%  “I-42% in thisr narme C.A50% C.480%
Share classes with Share dasses wih
“1A3 in their name 0.290% D.AI0% 143" in their narme C.360% 0. 3908,
Share classes wilh Share o asos wilh
“HE® i e narms CLOGE %% DLORS 5 148" i thesr nams C.065 % O.065%
Share classes wih Share dasses walh
SEE" iU Rl CLO00% CLD005 =M i Uar R CLDDO0% 0000%
Share classes with Shiare classes wath
=K:=1" in thesr nane 0500 % 0530% “K-1" in thetr name GO 0.630%
Share classes wath Share casses with
“E:8" i their name 0.065% 0065 % "K+8" in their name CLOES% 0E5%
Share cladded wath Share o addes wath
“E-K" in thér name U000 % DUB00% “K-X" in iheir name CL000% 0.000%
Share chasses with Share dassgs wih
=B in thiir name 1.480% 1.450% “N" in thesr name 1.750% 1.800%
Share chasses with Shaare olasas with
"F* in their name La0% [LBED": “P" i their nams 1.140% 1.150%
Share classes with Share o asses wilh
=0 in thes rame D4n0% 05008 “0F i Uhic name DECO DuBBOSE
“Share classes with Share dasses with
“LkX” in her name 0000 DO00%  "URT in thew name CL000% C000%

© Ry UL R B § 0 = St T o D it s D 0T
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UBS (Lux} Bond SICAV — USD High Yeld (USD)

Maximum e e e
fint fee flat fee poa.
p.r tor share classes
with “hedged”
i thesr name
Share classswith
“E i hier rame 0520% D550
Share classes wih
“A1 " i thier nanne 06200 L6505
Share classes with
"™ in their name 0580% (L5105
Share classeswath
“IA3" in their name (520% (.550%
Share chagded with
“HB" n their name 0.065% L.085%
Share classes wath
=kX" i their name 000 0.000%
Share chatded wath
“E-17 in their name 0. D0 0. 730%
Shane chassrs wath
“E-87 i thidr Aan D65 DD 5
Share classes with
“E-X in their name L.000% (.000%
Share classeswith
ST in 1R narme 1,508 18005,
“Share classeswith
B i el namée 1.260% 1L310%
Share classes wih
“0° i thesr name D720 0.7 70%
Share classes with
“LEXT in e name D.000% CUDO0 S

LIBS {Lux) Bond SICAM
= LISD Investment Grade Corporates Sustainable (USD)

Maximum Pz ximum
fint fee flat foe pon.
pa. for thare classes
with “hedged™
in their name
‘Share classes wah
“F" in hiesr neme 035076 0. 300%;
Share classes wih
“l&1" in their nanve 1500% (.530%
Chare chassgswith
“lA2" in their name 450 DLafls
Shware chasses wilh
“lA3" in thelr nane 0.360% 0.3%0%
Share chasfes with
"B i their name 0.065% D065
Share chassed with
“1X* i their rarme 0.000% LUD00 %
Share classeswih
“E-17 in thear name D.E00% L6305
‘Share classes with
“E-87 in their name 0.065% D.065"%
Share classes wah
“E-X° in her name 0.000% DL.O00 %
%hare classes wih
ST i 1 name 1, 750% 1. 800%
Share classes with
“F* N their nanmsg 1. 1405 1. 190%
Share classeswith
=" in ther name 500 0U650%
Share chasard welh
“LRK" in e name C.000% CLO00%

= ormaely UEL B Boosd § 04 — U0 e meen. G sde Compomwem [ USDH

UBS [Lue) Bond SICAY
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The Company pays a maximum monthly flat fee for
share classes "P", “N”, "K-17, "F”, "Q", "QL", "l-A17,
“LAZY and “1-A3" calculated on the average net asset
value of the subfunds.

Out of the aforementioned flat fee the following fees
are paid;

1. For the management, administration, porfoko
managemert and dstnbution of the Company
(f apphcable), as well a5 for all the tasks of the
Depositany, such as the safekeeping and supenvision
of the Company’s assets, the handing of payment
transactions and all other tasks listed in the section
“Depositary and main paying agent” of the sales
prospectus, @ maximum flat fee based on the net
asset wvalue of the Company 5 pad from the
Company's assets, in accordance with the follow-
ing prowvisions: This fee is charged to the Company's
assets on a pro rata basis upon every calculation of
the net asset value and is paid on a monthly bass
(maximum flat fee).

This fee 15 shown inthe Statement of Operations as "Flat
fea™.

The relevant maximum flat fee will not be charged until
the corresponding share classes have been launched, An
overview of the maximum flat fees can be seen in the
section "The subfunds and their specal imvestment poli-
cls” of the sales prospectus.

2. The maximum flat fee does not indude the following
fees and additional expenses which are also charged
1o the Company:

a) all additional expenses related to management of
the Company's assets for the sale and purchase
of assets {mdfoffer spread, brokerage fees in line
with the market, commissions, fees, etc.), These
expenses are generally calculated upon the pur-
chase orsafe of the respective assets, In derogation
hereto, these additonal expenses, which anse
through the sale and purchase of assels in connec-
tion with the settlement of the issue and redemp-
tion of shares, are covered by the application of
the Swing Pricing pursuant 1o the section entrtled
“Met asset value, issue, redemplion and conver-
sion price” of the sales prospectus;

b} fees of the supenvisory authonly for the establish-
ment, madification, liguidation and merger of the
Company, a5 well as all fees of the supennsory
authorities and any stock exchanges on which the
subfunds are lsted;

¢} auditor's fees for the annual audit and certification
in connmection with the establishment, modiication,
liguidation and menger of the Company, as well as
any other fees paid to the auditor for the senices
it provides in relation 10 the administration of the
Fund and as permissible by law;

d) fees for legal and tax advisers, as well as notaries,
in connection with the establishment, registration
in distribution countries, medification, houidation

87
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and merger of the Company, as well as for the gen-

eral safeguarding of the interests of the Company

and s investors, insafar as this 15 not expressly pro-
hibited by lawr;

casts for the publication of the Company's net

asset value and all costs for notices to investors,

including translatan costs;

fi costs for the Company's legal documents

{prospectuses, KID, annual and sem-annual reports,

as well as all other documents legally reguired in the

countries of domiciliation and distibution;

costs for the Company's registration with any

foreign  supervisory authorites, i applicable,

including fees, translation costs and fees for the
foreign representative or paying agent;

h) expenses incured through use of voting or creditors”
nghts by the Company, incuding fees for external
advisers;

i} costs and fees related to any intellectual property
registered in the Company's name or usufructuary
nights of the Company;

j¥ all expenses amsing N connection with  any
extraordinary measures taken by the Management
Company, Portiolio Manager or Deposiary for
protecting the interests of the investors;

ky i the Management Company participates in class-
action suits i the interests D‘f |nvestnr's, it lTE'gI'
charge the Company’s assets for the expenses aris-
ing in connection with third parties {e.g. legal and
Depositary costs). Furthermaore, the Management
Company may charge for all administrative costs,
provided these are wvenfiable and dscosed,
and taken into account in the disclosure of the
Compary's total expense ratio (TERY

I} Fees, costs and expenses payable to the direc-
tors of the Company (including reasonable out-
of-pocket ospenses, insurance coverage  and
regsonabie travel expenses in connection with mes-
tings of the Board and remuneration of directors).

i

-

g

These commissions and fees are shown in the Statement
of Operations as "Other commissions and fees*,

3. The Management Company may pay relrocesssons in
order to cover the distribution actvrbes of the Company.

All taxes lewed on the income and assets of the
Company, parhicularly the taxe d'abonnement, will ako
be borne by the Company.

For purposes of general comparability with fee rules of
different fund prowviders that do not have a flat feg, the
term “maximum management fee” is set at 80% of the
flat fee.

For share class "I-B", a fee is charged 1o cover the costs
of fund administration {compnsing the costs of the Com-
pany, the administrative agent and the Depostary). The
costs for asset management and distribution are char-
ged outside of the Company under a separate contract
concluded directly between the investor and UBS Asset

438
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Management Switzerland AG or one of its authorised
representatives.

Costs relating to the services performed for share
classes |-X, K-X and U-X for asset management, fund
administration {comprising the costs of the Company,
the administrative agent and the Depositary) and dis-
tribution are covered by the compensation to which
LIBS Asset Management Switzerland AG 15 entitled 1o
under a separate contract with the investor.

Costs relating to the serices 1o be performed for share
classes "K-B7 for assel management purposes are cov-
ered by the compensation to which UBS Asset Manage-
ment Switzerland AG or one of its authorsed distribution
partners 15 entitled wunder a separate contract with the
investor,

All costs which can be allocated to indwidual subfunds
will be charged to these subfunds,

Costs which can be allocated to share classes will be
charged 1o these share classes. If costs pertain to several
or all subfunds/hare classes, however, these costs will
be charged to the subfunds/share classes concerned in
proportion to their relative net asset values,

Im the sulbfunds that may imest in other UCH or UCITS under
the terms of their investment policies, fees may be incumed
baith at the level of the subfund as well as at the level of
the relevant target fund. The upper imit for management
fees of targel funds in which the assets of the subfunds
are invested amounts to a maximum of 3%, taking into
account any trail fees,

In the case of imvestments in units of funds managed directly
or indireclly by the Managemert Company or another
company related to it by common management or control,
or by a substantial direct or indirect holding, the subfund
making the irvestment may not be charged with any of the
target fund's issue or nedempbon CommISSIons.

Details on the ongaing chamges of the Company can be
found in the KIID.

Mote 3 - Taxe d'abonnement

In accordance with the law and the regulations currently
in force, the Company is sulbject in Luxembourg to
the subscnption tax at the annual rate of 0.05% or a
reduced taxe d'abonnement amounting to 0.01% pa.
for some share classes, payable quarterly and calculated
on the basis of the net assets of the Company at the end
of each guarter.

The taxe d'abonnement s wawed for that part of the
net assets invested in units or shares of other undertak-
ings for collective investment that have already pasd the
1axe d'abonnement in accordance with the statutorny
prowsions of Lusembourg law.

UIBS [Lise) Bond SICAY
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Mote 4 = Other income

Other income mainly consist of income resulting from
Swing Pricing.

Mote 5 - Income Distribution

The general meeting of shareholders of the respective
subfunds shall decide, at the proposal of the Board of
Dhrectors and after closing the annual accounts per
subfund, whether and to what extent distributions ane
10 be paid out by each subfund or share dass. The pay-
ment of distnbutions must not result in the net assets
of the Company falling below the minimum amount of
assets prescribed by law. If a distnbution s made, pay-
ment will be effected no later than four months after the

The commitmenis on Financial Futunes on bonds or index
{f army} are calculated based on the market value of the
Financial Futures (Number of contracts*national contract
size* market price of the futures).

b} Options
U (Lux) Bond SICAV Opticns on other swaps
dlassi-styled
(seid)
— Moating Rate incoma (US0) 31 200 00000 USD
=S ot Duration High Yield Sustainable (S0} 93 200 00000 LSD

— S0 High Yield (USD}

123 20000000 USD

¢} Swaps

IS (Lux) Bond SICAY Credit detault swaps  Credit defaukt swaps

: —EUR Comporatis
end of the financial year. Sustainable ELR) 31 Z47 69333 ELR « ELH
— Flesating Pt hncode (LSC) - ED 2247 467,74 LUSD
The Board of Directors i authorized 1o pay interim  Zgugal oyame (s0h BA0IIIOUSD 8 7S0000.00 USD
dwidends and to suspend the payment of distnbutions.  “gioal nfatendnkes sty 1 261 656,26 L50 Y A0 00000 LS
= Short Duration High Yield
Susainabie (USD) - ED 7022 004,74 LSD
Mote 6 - Commitments on Anancial Futures, = S0 High Yield (IS0} VED 1T EETO0E T LD
Options and Swaps
UES [Lux) Bond SICAY Swaps and forward Swps and forward
SWAPSE on interest SWARE on interest
Commitments on Financial Fulures, Options and Swaps rates (bought] rates Lsold]
subfund and respective currency as of 31 May 2022 @GN Zinerpng Bconomies Loca
be summarised as follows: Cusrincy Band 1LEC) - U0 52504 18,35 USD
= Floating Rate Income 1501 68 (70 800.00 LD & 8735 835,00 UsD
a) Financial Futures — Gistal Dymarme (LSO} 500453 26406 LS  J4T 83T X200 USD
- Giobal Inflalion dnked (USD) 65 20652895 USD 86167 $70.02 USD
VIS [Lux) Bond SICAV Finaneial Futures Finandal FEtires el Sneet Torm
ot bonds [bought) onbonds Gold) ke (50} 45 807 (06.34 LSO 94 340 65267 USD
— Agian High Yield (USD) 33322 14757 USD G4 GSS 17088 D
= Bgan rvesiment Grads UES Lux) Bond SICAY Swapt pnd forwerd  Sweps and forward
B Sugtanable (LSDY 14 750 408,35 USD - LD ownps on indices Swaps on indites
= Ememng Economies (bought) Leold)
Couporaies (USD) 12 880 118,75 USD 10015 18887 LSO - Floating Rate income LSC) < 15D 6963 618,41 USD
= Emgrging Economigs Local = Byl I (050 - G0 995 516,37 USD
Cumency Bord (LS00 (USDH  VSGTO0 9388 USD _UsD High Yield (USD) -USD 29865 509.17 LSD
- Hisating Rate income {USE) U5 20468 DO4.06 USD
- Gobal Corporates (USD) 142286 76704 USD 35157 67533 LD
= Ghobal Dymarnic (/S0 TIEGTJERED U TEDIE1 30452 U Maote 7 - Soft commission arrangements
- @obal Inflation-linked (LB0)  6) 876 BA069 USD 69572 506,18 LSO
- Giokal Shorl Term During the financial year from 1 June 2021 untl 31 May
Hﬁ“”‘;"imm = 5673300 S0 BSONAIZB VR 2022, no *soft commission arrangements” were entered
— Crden 5 Laarid = s
B () CER 15157 oooppEr N0 on behalf of LJBSM{Lux‘} Bond SICAV and “soft com-
YT o) T SE0 318 U T3 oa 3 0g MIssion arrangements” amount to ml
= Shewrt Term UBD Covporates
Susplainabie (LIS0Y 104 378 749,76 USD 15 843 437 50 U
= LD Corporates (LSO} 10535 464,75 USH srasing o Note 8 - Total Expense Ratio (TER)
= LD vt Grade
Comporates Sustanatble (USDF 60 963 D62 50 USDH U0 This ratio was cakculated in accordance with the Asset
hanagement Assooation Swiizerland (AMASE / Swiss
SRR B SCAV Financlal Futures  Finandal Futures ¢, 0e o Accet Management Association  (SFAMA)
on Intemst rmies on interest rates i
[bought] {=old) Guidelines on the calculation and disclosure of the
~ @obal Dynarme 1ISD) 533 0M7 0OCO0 USC  s3sdeasspoc o TERT n the current version and expresses the sum of all
= Giobal inflation linked (US0) 6543450000 USD G587 AZE00USH  0OStS and commissions charged on an ongoing Dasis 1o
— Giobal Short Term the ret assets (operaling experses) 1aken retrospectvely
Hgsable fUSD) 64 272 15000 ush B4 338 681 50 LD as a N.rcemage .;).f ‘[hE net assots,

* Gyl LIS sl B £ ICA - ki s s Dok B L CE1
* gemay UG Bl B § A = Sham To o LISD Casparasss {LHOH
4 ey U Rl Do § AW = UL b met. G b Czepemiem U501
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TER for the last 12 months: UGS (Luod Bond SICAV Tetal Expense Ratio (TER)

= Asian Hagh Yigld (S0} (U0 hedged) P-mdisl 1.50%
UES [Lux) Bond SICAY Tetal Expense Ratle (TER) - Asian Hgh Yield [USD (HED) P-mdt 1.45 %
— 023 {USD) kAT -ace 056% - agian High Yield (USO) (SGD hed ged) Pnudist 1.50%
= 2023 (USDY -B-oa 13% - Agian Hoh Yied (US0) Q-acc 0.85%
— 2023 QUSDY K- 1-acc 0665 = Aglan High Yiedd (S0} (CHF hedged) Grage 0.90%
= 2023 USE K- 1 -t 065% - Asian Hgh Yield [LS0) EUR hedged) O-ace 0.91%
= 023 {USDY) K-1-qonst 0B5% = Agian High Yield (USCH (GEF hedged} Orate 0.90%
= I0E3 S0 Pagc 090%  —Asian Hagh Yield (USD)Q-dist 0.85%
— 1023 {USDY) P-desi 0.90% = Asian High Yield (LSO ELR hedged) Crakst 081%
= F023 S0 Podist 090%  —Agian Hgh Yield (LSO (GER hedged) O-tist 091%
— 03 {USDA (MDY} P-gdist O0% - Asan Hgh Yiekd (USE G-most .54 %
= F3 S0 Orac CBE% - Adian Hagh el (LSO (SGD hedged) Q-ndrat 0.90%
— 2023 {USD) O-det D65% = Agian High Yield (USOH U X-acc 0.0 %
= 3 US0) O- LK dis-gdst 65% - Anan irmesment Grade Bonds Suftanable (USDY 1-B-acc 0.90%
— 3024 {USDA K- 1-acc 064 % = Aslan Imvestment Grade Bonds Sustainable (USCY -X=ac E %
= 04 ST -1t 050% - China Baobd Incosme (AME) (EUR) EAT 802 0.54%
— 024 §UISDN K1 gt 061% = {Ching Fooed Income (RIEE 10500 1-41-acc 067 %
= i {USDY) Pagc G85% - China Fuopd Income (R} 1-42-acc 061 %
— T024 JUSDY P 085% =~ Chana Fied Income (RIVED (EUR hedged |-A2-acc 0.55%
= FHA S0 Pgdist (0.85%  =China Fioed Income (RRAE) (50 hedged) 1-A2-8cc DES%
— J024 (SO (HEDT P-gdist 0.85% = Chama Fosd income (RVE] (CHF hedged) kA3-anc 054 %
= x4 {USD) O-ace 068% - Ching Fioed income RV} EUR) FAT-a 0E1%
= 024 USD) Ot 061%  —(hina Fised Income (RivE) (EUR hedged) |-A3-atc 0.61%
= T4 §USDY Q-adrst 061% = China Haed Income (RME] (LI5S0} 1-43-acs DE1%
= D024 fUSD) O Le Bl 0B1%  —China Feed income (RAE} (EUR hedged} 1-43-tist 0.61%
= 3325 1 [EUR} K- 1-2c 0405 = China Bied Incorne (RRE) (GER) 1-43-dist DE9%
= 2025 1 [EURLK-1-dnt 041% - China Fietd Incorme (FVE) (GBE hedged) -AT-Ha 061%
— 2025 | [EUR]} K-B-2or 0.13% = Ching Fixed Income (RME (LED]} 1-83-dist 0559 %
= 2025 | (EUR) P-acc 051% —Chana Rt Incosni [RMED (LSD hedged) I-A3-ti 0.51%
— 2025 1 (EUF} P-det 051%  =China Fisd Income (RMVE] [ELR) ASqdist 0.56%
= 025 0 [EUR} Orant A% — Chumva Fixed incorni (RIS} |-8-800 D0
— 2025 1 [EUR) Ot 0415  =China Fied Income (RAVE} ELUR hedged) 18-acc 021%
= 2025 1 (LSE) K- 1-agc Caa%  —(China Feoid Incorme (RAE) (GBR hedged) &B-acc 0.20%
— 2025 1 (LECY Psee 053% = Ching Fived Income (RAET 0050} 1820 0.30%
= HOS | (LSEY Podist 053%  —China Rotd income (RAE) (PY) i-8-mdst 0,20%
— J025 0 (LS0) O-ace 0:44% = {hina R income (RMVET ICHF hedged) ks-ao 002 %
= J5 1 (ALY C-dst G43% - Chaea Fixed incorme (RIVE] 15D hedged) 1-X-2cc 0.02 %
— igiar High Yield 0USEH F-ace 0.53% = (China Fed income (RVET 150 K-X-acc (06%
= Agan High Yield (U500 F-dist 0.:53%  —Chana Fiosd income (RRAS) P-act 1.26%
— gian High Yield (US0H FA1-ace 0.70% = Chana Fised Income (FRAE} ELUR) P-acc 1.23%
= Asian High Yield (USDH (8K hedged) 181 B 0.73% - China Fiosd incomme (RME} [EUR hedged) P-acc 1.28%
= Agian High vield (USD) FAZ-3ex 054%  —{hina Fed income (RIVEL LAD) P-acc 1.20%
= Agian High Yield (USD (EUR hedged) -A3-arc 057%  =Ching Fosd Income (FVER LSO} Pmdist 1.19%
= Agian High Yighd (USD) (GEP hedged) FAT-2cc 057% = China Fizsed Income (RRET Ci-ae 081 %
= Agan High Yield (USD (GBP heaged] 1A dit (57% = Ching Fooed Incorms (RAMVE} EUR) Oracc DA%
= Agian High Yield £J50) FB-acc [13% = China Fied Income (RGBT EUR hidged) O-acc 0.86%
— Agan righ Yield (LS00 EUR hedged) |-8-acc 0.14%  ={hina Fisd Income (RME) (GBS hedged) Grace 089%
= igian High Yigld (U500 EUR hedged) 1-8-dist 013%  —China Fooed Incoee [RGB} 1500 O-aor 0.80%
— agan High Yield (USD) (CHF hedged) L5 -ace 002%  =China Fimd inoome (RRE} OL-ac: 0565%
= Agan High Yield (LS00 kX gt DLE%  —Chena Fiatd Incorne (RIVEG (ELUR) CL-doc [PREL
~ Agan High Yeld USD) 6- 3-ace 0.965% = China Fied inoome (RVEL (LS00 OL-acc 0.5 %
= Agan High Yield (U500 K- 1=mdist (94%  —(hina Fiatd income (MME) OL-gia 0.72%
— bgan High Yield (US00 K-B-ridist D178 —Chena Fiogd Income (RRARG (GBS G-kt 081%
= Agan High Yield QU500 EUR hedged) K-8-makst (17% = Ching Fasd income (RMB} XA Kdist-nodist LoI%
— Agian High Yield (USD) K-K-are DOESE —Chana Biokd Incosne (RAARD (LSO} - K- gt [k
= Agan High Yield (U500 P-acg 145% = (hina Fosd Income (RIVE] (50 hedged) UsK-acc 00 %
— daan High Yild (USDN (CHF hetiged) P-ace 1.50%  —Ching High Yiid (USD) A3-ac 054%
= Aaan High Yield (USD) (EUR hedged) P-ace 1.50%  ~China High Yeeld {USD {EUR] --AT-acc 0.54%
= Agan High Yield (U500 P-gist 145% - Ching Hagh Yigld (USD) F8-acc 04%
= Asian High Yield £US0) P-mdist 145% - China High Yield (USD) kX2 0.02%

" Bowmaelly UL 01 ol Becd DDA — dandn v maon. Bk B 1P
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B [Lux) Bend SICAY Total Expenoe Ratio (TER)  UBS (Lux) Bond SICAV Total Expende Ritis (TER)
= China High Yietd QUS0) Pacc 1.48%  -ELR Corporates Sustamabie (RURY U-6-ac 002 %
~ China High Yield {USD) G-ace 085%  —ELR Comporates Sustainabie (ELIR) (CHF hedged) k¥ acc 0.02%
= China High Yield JUS00 U-race Q03% - Ficed Maturty Senes 1 IUG00 Prgdist D61 %
= Conwet Giobal (EUR) F-aoc 0505 ~ Fied haturty Senes | 1USD) (HKD)HP-gdist 067 %
= Comg Global [ELR) (CHF hedged) F-ac 057% - Foating Rate income (IS0} Facc 0.68%
~ Convent Global ELR) (USD haed ged) F-ace 0.58% ~ Floatireg Rate income (LSO (CHF hdged) F-acc L.61%
= Lot Giobal [EUR) A T-acc .73%  =Fioaling Rate incoemee (LG EUR hedged) F-ac 067 %
— Cormet Global [BUR) (CHF hedged) 1-AL-aec 0.76%  —Flcating Rate incemme (USD) 1-X-acc 004 %
= Comvert Global (ELA) (LSD hedged]) 141 dist (L78%  =Floating Rate Incomee (LS00 K-Brac 06%
— Cormat Glabal [ELW} |-42-are 0645 — Ficating Rate incoeme (USD) [EUR hodged) k-x-acc D0%
= Comvert Global [ELA) -Al-tist (65%  =Floating Rate inoomee (LS00 Pacc 1.3%%
— Corvedt Global EURE (CHF hiedged) |-62-gin 1871 — Hoating Rate incorme (S0 {CHF Padged) P-acc 1.44%
= Convert Global [EUR) 1-A3-a00 (56% = Floating Rate Incomee {US0] {EUR hedged) Panc 1.43%
— Cormrt Glabal (ELE (CHF hedged) 1-63-a0c (L 58% — Floatineg Rate sncofme (S0 P-del 1.39%
= Convert Global (EUR) (LISD hedged) 1-A3-acc (05%% = Floating Aate Income (S0 ICHF hedged) Pdist 1.43%
= Conviit Glabal [EUR} 1-43-dit 5N — Floating Rate incomi (LSD) [BUR hadged) P o 1.43%
= Lot Global [EUR) (CHF hedged) -3 tisl (56% = Floating Rate income (LS0] Prdist 1.38%
= Conmert Global [ELW} (USD hedged] -B-agc 0.03% - Hoating Rate income {LISD) (D) P-midis 1.38%
= Corert Global EUR) |-K-a0c 0.02%  ~Floating Rate income {USD) Cracc 083%
= Cormgrt Giobal [BUE) (CHF hedged) 1-X-acc 00d% - Fioating Rate income (LEOHCH hedged) O-ac DEE%
= Comvert Glctal LR} 1-X-051 CfE% = Floating Rate inoome (USCHEUR hedged) C-acc .38 %
= Comert Global [BUA) K-X-acc 0o6% - Hoating Rate income (S0 O-dig 083 %
= Comn Global [EUR) P-acc 1.86% ~ Finating Rate inconte (USD) (CHF hedged) O-dist 0.88%
= Comeit Global [ELR) (CHF hedged) Fac 1.91% - FHoaling Rate Income (S0 [EUR hedged) C-dist [
— Comwaet Global ELR (LISD ot i} Pt 1.90% —fb&tnqmwlmﬂ.ﬁﬂ]ﬂ-mdm FHE R
= Cormert Gilobal (ELH) Pdist 1.86%  =Floating Rate Income (LD LM3-UK dst-mast L%
— Cowit Global ([EUR} O-aic (196% — (inbal Corporates (USH) (CHF hidged) A1 -acc 052%
= Comert Global [EUR) (CHF hedged) O-acc 101% = Giobal Corporates (U500 H8-pox 0.08%
— Coovwit Global EUR) 1USD bl i) O-dce 100 — (aiobal Conporstes (USD) (CHF hedged) HB-ace 0.03%
= Comer Global [ELR) O-dist 096% = Giobal Corporates 50 kX-ao 0%
— Eniiyng Econsnied Corpecated (LBE) F-ace 675 - Giobal Cevporates (USD) (CHF hedged] 1-5-aec Doz
= Engrgng Economies Corporates (LS00 1-8-20c 4% = Giobal Comporates (LS00 (EUR hedged) -X-acc G.02%
- Emsgming Econamies Comporates (LS00 1-X-att 003% - Gliotal Comporates (USDY EX-LKd 0.02%
= Emgrgng Economies Corporates 0500 1-%dist % = Okbal Coporates USD) Pacg 0.90%
— Emvigng Econsntie Corperatis (LEE) K-B-rdist DAE% - Global Covporabés (USEH (LUR hedged) Pace 1008
= Enpaging Economies Corporates (U500 (EUR hedged) K -8-mdist G18% = Global Covporates (U500 (EUR hedged) O-atc 0585
= Emigng Econgmivs Conporates LGB0 K-x-acc DO6% - GRobal Coporates AUSHN U-K-0ig 002 %
= Enspng Economies Comperates 1LGD) {EUR hedged) 4% qist 190% = (Gdobal Dynarmic (USOH ELUR hedged) -4 1-a0c [
- Emgrging Econoniies Corporates (LE0) P-aex 1.86% — Glcival Cymarne (LS 1-43-acc DETE
= Emeging Economies Corporates (LSO (EUR hedged) Pacc 189% = Global Dymarne (USDH [EUR hedged) 1-43-a0c 060 %
— Emeiging Economies Coporates (LS P-dist 186% - Giobal Crymarme (LSO} I-8-acc 0.09 %
~ Ensbgng Economies Corporates (LGN (EUA hedged) P-dst 199% - Global Dynarme (USDH (EUR hedged) 1-B-acc 000 %
= Emiging Economigs Corporintes (LSO} G-ace 098% - Giobal Dymarme (LSO I-X-acc D02 %
= Emping Economies Corporates (LSO G-del 105 = (afobal Dynarnic (USDR (CHF hiedeged) 1-X-20c .02 5%
= Emirrgnig Economies Coperates LS00 U-aco 002% - Giobal Dymarnic (UE0H EUR hedged) |-X-aec D.02%
= Ensbgying EConomies Local Currency Bond (LED) 1441 -ace 066% - Global Dymarme (USO}K-B-acc 0.2%
= Emrgng Economies Local Currency Bond (LG0) 1-8-acc 015% - Giobal Dynarme (VS0 K-X-ace 0.06%
— Ensirgng Econoniis Local Currency Bond (LED) 1-X-a0c 0048 - Giobal Dymarne (USOR K-K-ta1 006%
= Ememing Economies Local Curmency Bond (LSEH) P 157% = Gichal Dymamiz (US0FP-4% mdis 145%
— Emirging Ecoramies Local Currency Bond (LEE) (ELR hetged) P-ace  1.62%  — Global Dynarmic (LSO} P-act 1.45%
= Engrging Economies Local Cumency Bond (LISD) P-dist 1.58% = (afiobal Dymarmic (LS0) (CHF hedged) Pacc 1.50%
— Empgng Econamies Local Curtency Bond (LED) EUR hedged) Pt 162% — Global Dymarnie (USDH [EUR hedged) P-aee 1.50%
— Emiging Economies Local Curmency Band (LSD) Q-ace 084%  —Gliotal Dynare [USO) P-gisy 1.45%
= Emgrging Economies Local Cumency Bond (LED) EUR hedged) Orace  0082% = {¥ioal Drynarmic [(US0G (CHF hedged) Pooist 1.51%
— Emiitging Ecenmiied Loc sl Currency Bond (LSDH (LUR hedlged) O-die D03% - Global Dynarnie (USE) [ELR hesged) Pdut 1.50%
= Emvping Economies Local Curmency Bond (LB0) U-X LK dist-masl  004% = Global Dynarmic (US0) O-8% sl 0.86%
= EUR Corpendles Suitanably [EUR]} P-acc 1.20% - Giobal Dynarme (LSO} O-acc 0.86%
= BEUR Corporaies Sustainable [EUR) ICHF hedged) P-aoc 1.24% = {afobal Dypnarmc (LSO ICHF hedoged) Cracc 091%
= EUR Corpordtes Suitainabiy [EUREOrac eG% - Giobal Dynarmic (LSO} EUR hidged) Cracc D.90%
= EUR Corporates Sustainslle (EUR) (CHF redged) O-aoc (L70% = Gliobal Dynarmic (LSO O-dst 0.86%
UBS {Luoc) Bond SHCAY
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LB [Lux) Bend SICAY Total Expense Ratio (TER)  UES (Lux) Bond SICAY Tetal Expente Reths (TER)
= Gobal Dyrarne (U500 (CHF hedged) O-de 031% - Shor Curation High Yield Sustainabie (UE0) ICHF hedged) Pracc 1.31%
- @obal Dynari (LISD) (EUR hedged) O-dist 091% - %hon Curation High Yield Suslainatle (USCH (EUR hedged) Pacc 1.37 %
= Gebal inflation-linked (USC) (CHE hedged) 1-41-hc 057%  —Sher Duritien High Yield Suitainable (S0 Porndigt 1.32%
= (Fobal Inflaton-linked (USC) (CHE hiedged) -4 1-dist 058% = Shion Curation High Yield Sustalineoie (USCH [EUR hedged) P-omhis 1.37%
= Gpbal Inflation-linked (USEY I-A3-acc 045%  -Shorl Duration High Yield Sustainable (LS00 Crace 0,78 %
- Gobal Indlstice-linked LEC) (CHF idged) |-A3-acc DA%% - %herl Duration High Yield Sustsinetie (LED) [CHF hedged) O-ace 0.33%
= (obal Inflation-linked (UGG (EUR hedged) RAZ-acc a7l  =Shorl Dyuration High Yield Sustainable (LS00 (EUR hedged) Q-ace 0.83%
— okl Inflatien-linked (UGCY (CHF hidged; |-B-a0c E10% — Shonl Duration High Yield Swstainebie (US0) O gl 0. 78%
= Global inflation-linked (LS00 Pracc 087% = Shon Duriaticn High Yield Sustainable 1500 Q-rdist 0.78%
— (ol Irflation-linked [USC) (CHE hidged) P-aic 1.02% — Shert Duration High Yield Sustainesie (USCH LHX-ace D02 %
= Gobal Inflation:linked (S0 EUR hedged) Pacc 1.03% = Short Tern BUR Corporates Sustenable (ELAY Facc 0.31%
— Giobal Inflation-linked (USEY Crace 058%  —Shen Tern EUR Corporatis Sustamabie (EURY (CH hedged) Face  0.34%
= Gobal Inflation:-linked (LS (CHF hedged) Cracc (52%  =Shon Temn EUR Comporates Sustanable (ELAR (LSD hedged) Facc. D34%
— (bl Irflation:linked (UGCH (EUR hedged) G-ac h62% —Sheet Temn EUR Conporated Sustanable (EURF |-41-acc 045%
= (obal Shor Term Hedbbe (USDH 41 -acc 040%  =Shon Tern EUR Corporates Sustanable (ELRY |-A3-acc 031%
— Gobal Short R Hisabse (JUS0H (EUR hiedgid) 1-A1 -ace [iEELS - Shar Tern BUR Conporatid Sustandble [EURY 1-8-3c¢ 0.03%
= Gobal Shor Terrn Feabde (U500 (GBF hedged) 141 -acc 0421% = Shor Term EUR Corporates Sustenable (ELAY (LU50 hedged; FB-ace 009 %
= Globdl Shor Termn Hedbde (USDH IGAP hedged] 142 -ac¢ 040% - Shor Temn EUR Corporates Sustenable [EURF |0t ooz
= (Fpbal Short Term Heabbe (USD) FAZ-acc 0.33% = %horl Tern EUR Conporates Sustanabie [EURY (CHF hedpidrllbu 002 %
= Gpbal Shor Term Hedble (US00HEUR hiedged) 183300 0348 - Shon Tern EUR Comporates Sustanable [EURYF (LGB0 hedged) kXace  DO02%
= (pbal Shor Term Feable (USD) H5-acc 003% = Short Tern EUR Corporates Sustenable [ELRY (CHF hedged) K-Bac 0013%
— Gickal Shor ferm Hedbde (USD) (CHF hedged) 1-X-acc 003% - Shor Termn BUR Corporates Sustanable (EURKF Pce 0.a7%
= (Fobal Short Terrn Fisabde (USD) (EUR Fedoed] |-5-a0c 0E3% = Short Tern BUR Comerates Sustanable (EURY O-ace 051%
= Gobdl Shor Term Heodbds US0H FX-Likdist 003%  =Shor Tern WED Corporates Sustanable (L0 Facc 021%
- Gobal Shor ferm Hesdbe (USD) P-ace 089%  —Shon Temn LSD Corporates Sustanabie (USDP (CHF hedged) F-ace.  0.34%
= Gipbal Sharl Term Heodbie (LISDY (B0 hedged) Pan 5a%  =Shon Tern UED Corporates Sustainable (S0P (EUR hedgedi Face  D.34%
— (bl St B Fiisabie (USDH) (CAD hedged) P-aoc (194% = Shar Terrn LSO Corponates Susiaanable (S0 kA -0 G45%
= Glebal Shon ferm FHesdble (USDY (CHE hedged) P-acc 8a%  =Shor Tern LED Corporates Sustanable (S0P A3 a0 0.4l%
— (il St B Hioabbe (USDH (EUR Pk} P-ace ol —Shan Tern LED Corporated Sustanaide (URDH (BUR hedged) 1-83-a0 0.34%
= (Fobal Shorl Term Freodbie (S0 (GBP hedged) P-acc 0§3% = Shor Tern USD Corponates Sustanable (S0 1B-acc 0.08%
— Gobal Shor e Heabde (USD) P-8a 089%  —Shor Temn LSD Corporates Sustanetde (LSO (EUR hedged) 1H0-acc .08 %
= Gebal Shorl Term Hendble 1USD) (2UR hedged) P-dst 84t  =Short Tern USD Corporates Suitanable (S0 k- 0.02%
= okl Shor T Fieabe (IS0 Orac 565 =Shon Tern USD Corporanes Suttanable (US0 {CHF dged) -x-a0c D02 %
= Gobal Sho Term Fevabde (SO (200 hedged) Craoc 061%  =Shor Tern USD Corponates Sustanable (S0 (EUR hedged) 1500 Q02 %
— (Fobal Short Term Feable USH) (CAD hedged) O-ace B —Shar Tern USD Cofporates Sustinable (SO {CHF hedged) ©-B-ace 0.92%
= (Gpbal Short Termn Frodble (USD) (EUR hedged) O-acc B0% = Short Term USD Corporates Sustanatde (A0 K-Bmidist 0%
— Gobdl Shor Term Fleodbbe 1US0H Gdi D565 —Shet Tern LSO Corponatis Susinatde (LS00 {EUR hedged) K-X-acc 0.05%
= Gicbal Shor Term Hewble (USD) EUR hedged) CO-dist 060% = %hon Tern LSD Corporates Sustanabdle USD)P Pacc 0.87%
— Gregn Soeal Sustsinable Bonds (EUR) P-ace D655 - Shent Tern USD Corponates Sustaanable (LIS Orace 051 %
= (reen Socal Susiainable Bonds EUR) G-ac 035%  =WUSD Corporates (LSO Fac 0:38%
= Grean Secial Sustainable Sends (BUR LI-X-ate 002% —USD Corporated (USDH-A1-a2c 0.52%
= huli Encome {LSD) Prndist 1.44% - uUsD Corporates (LSO} -a3-a0c 0.38%
= Ml Encorme (LS00 UKot 0% =US0 Corporatis (LA0) -X-ate 0.02%
= Shart Duration High Yald Sustenatle (LSO} (CHF hed ged) F-aoc 0.55%  —USD Corperates (SO P-ace 1.19%
= Shorl Duration High Yild Sustinable (S0} EUR hedged) Face 055%  -USD Corporates (LIEDHEHF hedged) Pac 1.24%
= Shan Durklion High Yesd Susteinedle (USD) -4 -a0c 062 % =USD Corperates (UGD) Prial 1.20'%
= Shorl Duration High Yald Sustamable (LS00 (CHF hedged) 1-at-acy  BE% =SB0 Corporates (U0} Qace 0.56%
— Shewn Curslion High Yad Sustsrable (USD) 1-42-se 056% - USD Corperates (LSO} (CHF hedged) O-acc 070 %
= Shorl Duraion High Yeeld Sustmabie (500 EUR hedged) 1-82-acc. (0058% =050 Corporates (U750 EUR hedged) Qracc 0.0
— Shen Durslion High Yeld Sustretde (USD] EUR hedged) 1-43-gdig.  0.31% — LS Hegh Yiehd (US0) Facc G54%
= Shorl Duraticn High visld Sustanable (50} -8racc B08%  =WSD High Yield (US0) -ALac 063%
— Shew Curstion High Yald Suswmaiste (USD] [EUR hidged) 1-8-ace 009% — USD g Yield (LS00 1-8-a0e D.08%
— Short Duration High Yald Susanabie (USDH EUR hedged) 1-8-851  (08% = USD High Yiekd (IS0} (LR hedped) H-acc .08 %
= Short Duraticn High ¥ield Sustainadle (S0} - M-a0c 0L2%  =USD0 Hegh Yield (U503 -%-a0c .02 %
= Sherl Durdlion High Yeld Sustansle [USD] [EUR hedged) I-X-ac 0% — LS Hagh: Yield (LS00 (CHE hadgid) |-X-ace now
= Shorl Duraticn High Weeld Sustanatde (U50) 13U ds1 i % = US0 High Yiehd (LS00 (EUR hediged) 1-X-a0c 008 %
= Short Duration High Yadld Sustonabde (S0} K-8-mids 012% - USD High Yield (USO) K-X-ac 0.05%
= Shorl Duraticn High Yeeld Sustainatle (USD) K-X-acc 06% = USD Hegh Yield (USD) P-6%-mdist 1.32%
= Shorl Curation High vadd Sustimable (LS00 EUR hedged) --atc  009% -0 High Yield (U503 P-ace 1.32%
= Shorl Duration High Yield Sustansble (USD) (EUR hedged) N-dist 1.86% —LEDW?RHD.’SDFMWF-!:( 1.36%
= Shorl Duration High Yild Sustamable (S0} Pacc 1.32% :mmgﬁmm:m:‘::‘;mm

LIS Lieck Bond SICANV
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WES [Lux) Bend SICAY Total Experie Ratio (TER)  UBS (Lux) Bond S1CAY Portfolio Turney ef Rate (PTH)
= L0 High visld (LASCH P-rdist 1.32% = Shenl Curation High Yield Sustainable (LS00 64,35%
- LD High Yiedd (USD) O-6%-mdist 0.F7%  —Shon Temn EUR Corporates Sustanable (EURF L0
= LISD High Yield (LS04 Orace 0.78% - Shorl Tern USD Corporates Sustariable (U0 341 %
= LIS Figh oedd (USDH [CHF heviged) O-ee 0:83% - USD Corperates 1USD) S0.60%
= L0 High ield (UG08 (EUR hedged) Cracc GB2% =W High Yield (US0H S99 %
- LD Hgh Yok (USD) O-metist 0.78% - USD invesineni Grade Comporats Sustainable (USDP BATEER
= IS0 High Yigld (LIS0S LUk Xracc R02% ool DAL i i Bl SICAYY — S Tonm UM e pomisios (YL
— LD High Y (USCH L-A-Udst rndat T it e on =S bt Lo O
= L0 mvesniment Grade Corporates Sustainable (LSO Frac 0.38%
— LD nveemt il Grade Corporats Sudlanabie (US0F U-X-a00 il kg
= LISD imvesment Grade Corpovates Sustainable (USDH Mote 10 - Transaction costs
[CHF bt} L K 02%
= L0 Ineament Gride Corporates Sustainabii: (LSO Transaction costs include brokerage fees, stamp duty,
TEUR bl pedd] L-X:acc (Hi2%

* ey UL Rl B 5 ICAW = ULG P . (e Compomim (U351

The effective flat fee may change during the repacting
period {see note 2).

The TER for classes of shares which were active less than
a 12 month penod are annualised.

Transaction costs, interest costs, secunties lending costs

local taxes and other foreign charges if incured dunng
the fiscal year. Transaction fees are included in the cost of
securities purchased and sold.,

For the financial year ended on 31 May 2022, the fund
incurred transaction costs relating to purchase or sale
of investments in securiies and similar transactions, a5
follows:

S (Lux) Bond SICAV Transaction tosts
and any other costs incurred in connection with CUMMeNCY  Soosnen - USD
hedging are not included n the TER. T304 nEm) P

- 20251 [ELR) - ELR
hpas :
Note 8 - Portfolio Turnover Rate (PTR) e T
= Asian Irement Grade Bonds Suslasabie (USGOY 342580 USD
The portioko turnaver has been calculated as follows: ZChina Fired Income [FVE} e
= Ching High ield (U500 + USD
(Total purchases + total sales) — J————y T
{total subscriptions + total redemptions) — Emergng Econonits Coporates 0ED) = 610,16 5D
Average of net assets during the period =~ Ennirping Economies Local Cumency Bond (LS 4337.70 USD
urder revew = Emarging Markels Bonds 2021 EDK + LISD
—ELR Corporates Sustainable (ER) 222,50 EUR
The partfalio turnover statistics are the following for the = Fixed Maturiy Series 1 (L58)  Uso
period under review: — Fieating Rate income {USD) 707, 76 USD
= (fiobal Corporates (USEH 14 B7E 63 USD
LABS [Lux) Bond SICAY Fortholio Turnover Rate (FTR)  — Gobal Dynarme (US0) B4 163,95 S0
= 3 sl soity =Gkl infation leded (USH 925978 USD
00 qED) Toow - Gobal Shor Term Flenble JUSD) 1091328 USD
= 20251 (EUR] 11.24% = GOmen Sooal Sustamabie Bords ELS) 1 181,82 ELR
= 10251 L0 aerw  —hulliodme (IS0} 1 006,83 LS
= Agan High Yield (USD) 73075 = Shor Duration High Yield Sustainate (USCH 7 838,60 USD
= dgian ISttt Gradk Bonds Suslamabie (USD) 84.39%  —5hon Temn EUR Conporates Sustanable (ELRY - EUR
— Chna Fecet Income (FAAB) 31.04% = Shori Termn USD Corporates Sustanade (LBDH 1300450 LSD
- China High Yield QUS0) a5 prs  —USD Corporates (LD} 350000 USD
— Conwst Glotal [ELR) ah53% = USD Hegh Yiekd (USD) 8 233.40 USD
= Emgrging Ecoromies Corporates (LSE) 71.63%  —USD Imestnient Grade Corporites Sudtainable (LUS0) X2 038,20 USH
— Enspryng Economies Local Currency Bond (LED) BA5EW  kemelUl :.;tmw;};-ummnm B (L5
ARt SN L L el ooy ey
— Fuied Matusity Semid 1 (LS00 HIATR bt by URS Bk Bl A = LS i vy G e Coe gt 101
= Ficating Aate Income (US0) FaET%
— Gebal Corpersiis (USD) maw  Not all transaction costs are separately identifiable, For
~ Giobal Dyname 150 ans Ted ncome investmerts, forward currency contracls
- Gickal Irflaticn-linked [L5C) maiew and other derivative contracls, transaction costs will be
Z Gobal Shart Termn Hedbie AUSDH raew  InCluded im the purchase and sale pnce of the invest-
= Crwen Sockal Sustaimable Bonds [EUR} reow  ment Whilst not separately identifiable these transaction
T R———— masw  costs will be captured within the performance of each
® Bpwmaprly UL o s 5 IO — enin Bt e ke Beorshy {UTTEN Fl.lrld.
UBS (L) Bond SICAY
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Mote 11 = Related party transactions

Connected persans in the context of this note are those
defined in the SFC Code on Unit Trusts and Mutual Funds.
All transactions entered into dunng the year between the
subfunds and its connected persons were carnied out in
the normal course of business and on normal commergial
terms.

a) Transactions on securities and dervatve financial
nstruments

The volume of secunities and dervative financial instru-
ments undertaken via a broker that is an affiliate of the
Management Company (except options), the Portfolio
Manager, the Depositary or the Board of Directors for
the financial year from 1 June 2021 to 31 May 2022 for
the fallowing subfunds licensed for sale in Hong Kong is:

EDINETOOOO
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For the comversion af the volume of transactions with
related parties into subfund currency, the exchange rates
of the financial statements as of 31 May 2022 were used,

b} Transactions in Shares of the Company

Connected persons may invest in a new subfund / share-
class for the purpose of providing seed capital {"Direct
Investrment ™1, with the intent of remaining invested untl
the subfund / shareclass has substantial net assets, Such
imvestments are at arm's length and comply with all late
trading f market timing prevention requirements. Mo con-
nected person may invest for the purpose of exercsing
management or control over any Fund or the Company.

As of 31 May 2022, the Management Company and s
affilates f persons had not contnbuted any seed capital
1o the subfunds / share classes registered in Hong Kong,

LAES [Lux) Bond SICAY Volume of transacsions Bra % Holding of th
n Securitees and of the total of c} Qd QQ t E'DII'ECIQFS
derhvative financisl security
instraments with tansactions A5 of 31 May 2022 one Director of the Company hold
relnted parties 700 shares in UBS (Lux) Bond SICAY - Asian High Yield
= Asan High Yidd 050) 5402 82652490 USD A% (JSD) - {CHF hedged) P-ace representing 0% of the total
= Chna Fesed Income {RME) Q.00 Y G0t pet Asset Value of the subfund. Mo other Directors had
= st incorne §U5D) 48 531 18453 LD 45.96%  holding in the subfunds registered in Hong Kong as of
= LAD High Yiedd fLUSDH 444 917 93356 LD 1035% 31 May 2022.
LS [Lux) tond SICAV Commissions on Awerage rate of
transactions in mmmisien  Mote 12 - Name changes
Securities and
dertvitive finandal :
P ——— The following name changes occurred:
redated parties
~ Agan High Yield (USD) 54 46330 LED Goote  DMd Name Mew Name DCiate
= Chana Foed Incorng (RME) Du00 CHY 000% VB Lus Bond Sﬂlﬁ LIBS (Lo Bond SICAY
= Agiin [rvetment Grade = Agian nwsiment
= Mufti income 1LI50) 43349 150 COO% s SE) Grase Bemds Sustainabbe (USD) 2092001
= LD High Yeed (USCH 333040 LD C00% BTG Bong SoA B L Bond SHAN
= Short Temrn ELR = Shorl Tem EUR Compomites
As disclosed in Note 10 - Transaction Costs, the transac- ;;T.:l; ‘-E'ﬁmu j:;‘::}"f:f:‘” LR
tion costs for fixed-income investments, exchange traded ¢t 150 — Xpeey T ms z‘cﬂ:'mm
futures contracts and other denvative contracts are inclu-  Corperates (i) Sustainabie (U500 208200
ded in the purchase and sale price of the investment and ‘-'fsg-wﬂ Bond SILAY Uﬂﬁsg-'-ﬂ'? Bond 5'1?'“
I == I vl = IS0 et arade
are therefore not listed 'wmhﬂualh-'l here. Gk Corporates (LAD} Comparates Susiamabie (USD) 0.8 202

LES [Lus) Bond SaCAW Volume of transacbons Ax o % of the
n pther securities total of seourity
[except equities, transactions

equity-like serurities

el decivitive

finandal instruments)

with reiated parties
= Agan High vield (US0) 329 505 657,50 5D 1.83%
= Chena Feded Income (RAB) 376 605 4000 CHNY 0455
= Molutti ncome: (LS0) Q.00 50 .00%
— L0 High Yeeld (USCY 14 5565 67748 5D 034%

According to normal Market practice, no commissions
have been charged 1o the Company on transactions
on “other secunties (excepl equities and equity-hke
securities)” with related parties.

Such transactions were entered in the ordinary course of
business and on normal commercial terms,

£

Note 13 - Liguidation

The subfund UBS (Lux) Bond SICAY - Emerging Markets
Bonds 2021 (USD) was quidated with effect as per
16 December 2021,

Note 14 - Defaulted securities

There are a number of bonds that - at the year end — arg
in default, hence they are not paying the coupon/prin-
cipal as specified in the offering documents, For these
honds pricing guotes exist, a final payment is expected
and they are disciosed in the portfoko. Furthermore,
there are bonds that have defaulted in the past where no
pricing quotes exsts and no final payment 15 expectad.

UIBS (L) Bond SICAY
Ao repert and audied fancal Ratements a5 of 31 May 2002
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These bonds have been fully written off by the fund.
They are monitored by the management company that
will allocate any return that might still arise from these
bonds 1o the subfunds. They are not shown within the
partfolio but separately in this note.

EBonds Curmency MNominal
WASHIMNGTON MUTLAL BE B,

CHATS CAUFSUB"DEF" 5.5% 2-15.00.13 B0 7 %95 000.00
U0 NATICHAL HOC TR

2006-FEG-SDEFALNT *VaR 07-01.05.11 LD 2108 363,00
URSCIN NATICNMAL ADC-REG-S

=DERALLT "VARUNHOC FO 07000710 D 1179 535,00
URON NATIGNAL ADC REGS

* DERALILT "VARAINRDC FOOF-01 0790 L&D B75 DO0.00
WINAR DPCO LLCFANCE-5U8

*DEFALAT® 9.62500% 07+15.12.04 (0] 1 150 00000
BAL BATGE INVEST-SUB *DERALLT =

1B LBCAR+2 108F 05-25.06.35 LED 1 06 DOGL0G
HOME EGUITY MADHTGAGE TRUGT-SUE

"CERALLT™ FLROSA00.11.35 LD 1 el 00,00

MNote 15 — Event

The war in Ukraine had and still has a matenal mpact
an finanoal markets, fist and foremost on Russian
and Ukrainian securities but also on the wider markets
globally, The situation remains very volatile and is closely
monifored by the Management of the Fund in order to
quickly take approprate action 10 protect the investor
Imterest.

The necessany measuras were put in place to at all time
comply with applicable laws and regulations, in par-
ticular but not limited to the most recently enmacted
sanction regimes in the EU, Switzerland, UK, US and
United Nations (LN} As serious trading limitations beyond
sanctioned Russian secunties have been expenenced, fair
value pricing is apphed for all relevant securities where
price quotes {if available) are not considered reflective
of their current market value, As of 31 May 2022, the
subfunds UBS (Lux) Bond SICAY — Convert Global (EUR],
LIBS {Lux) Bond SICAY — Global Short Term Flexible (USD),
UBS (Lux) Bond SICANV - Emerging Economies Local
Currency Bond (USD), UBS (Lux) Bond SICAY — Global
Dyramic (USD), URS (Lux) Bond SICAY - Global Inflation-
linked (USDH and UBS (Lux) Bond SICAV — Emerging
Economies Corporates (USDY are holding Russian securi-
ties for less than 1% of their respective net assets, Ruble
denominated coupons have been written off and accrual
stopped on NAY dated 10 March 2022,

Also, Turther 10 the assessment made by the Management
of the Fund, neither the Fund's and any of s subfunds’
performance and going condern nor operations, at the
date of this report, have been significantly impacted by
the above.

UBS [Luce) Bond SICaY
Annual report and audited financial fatements s of 31 May 20232
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Note 16 — Applicable law, place of performance
and authoritative language

The Luxembourg District Court s the place of performance
for all legal dispules between the shareholders, the
Compary and the Depositang Luxembourg law applies.
However, in matters concerning the claims of investars
from other countries, the Company andfor the Deposi-
tary can elect to make themselves subject 1o the juris-
diction of the countries in which Company shares were
bought and sald.

The German version of these financal statements 15 the
authoritative version and only the German version was
audited by the auditors, However, in the case of shares
sold 1o investors from the other countnies in which Com-
pany shares can be bought and sold, the Company and
the Depaositary may recoqnize approved translations (i.e.
approved by the Company and the depositany) into the
languages concerned as binding upon themsehes and
the Company.

L
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Mote 17 = OTC-Derivatives and Securities Lending

If the Company enters into OTC transactions, it may be exposed to risks related to the creditwarthiness of the
OTC counterparties: when the Company enters into futures contracts, aptions and swap transactions or Uses
other denvative technigues it is subject 1o the nisk that an OTC counterparty may not meet (or cannot meet) its
obligations under a specific or multiple contracts, Counterparty risk can be reduced by depositing a security.
the Company is owed a security pursuant to an applicable agreement, such securty shall be held in custody by
the Depositary in favour of the Company, Bankruptcy and insalvency events or other credit events with the OTC
counterparty, the Depositary or within their subdepositaryfcorrespondent bank network may result in the nghts
or recognition of the Company in connection with the security to be delayed, restricted or even eliminated,
which would force the Company to fulfill its obligations in the framework of the OTC transaction, in spite of
anmy security that had previously been made available 1o cover any such obligation,

The Company may lend portions of s securities portfolio 1o third parties. In general, lendings may only be
effected via recognized dearing houses such as Clearstream International or Euroclear, or through the inter-
mediary of prime financial institutions that specialise in such activities and in the modus specified by them.
Collateral is received in relation to secunties lent. Collateral is composed of high guality securities in an amount
typically at least equal 10 the market value of the secunties loaned,

LIBS Europe 5E, Luxembaourg Branch acts as secunties lending agent.

QOTC-Derivatives*®

The OTC-dervatives of the below subfunds with no collateral have margin accounts instead,

Subsfund Unrealized gain Collnteral
Counterparty Noss) receved
WS [Lux) Bond SICAY - 2005 | EUR)

Barcliys 6 208 28549 EUR D.00 EUR
JF Morgan ~169 563,77 EUR 000 EUR
Bacegan Stanley 7 PB1.45 EUR 000 EUR
State Street -4 86734 ELR 000 EUR
LES [Lux) Bond SICAY = 2005 | [US0D)

Barclays -261 B46.59 LSD b.00 USD
Bpegan Staniley 38 61587 LD LO0UsD
LES [Lux) Bond SICAN - Acian High Yield (LUSD)

Bark of Amenca 5137 160G D (o0 usD
Canasthan impenal Bank 1011 00832 UsD 000 UsD
Cilibank 152 T3%.94 U0 (g usD
F Moegan -4 B1858 UsD 00O sl
Standard Charlened Bank 14043355 LD .00 UsD
Comle Shreet 196 1 T0EE LED 000 UsD
UBS AG 1 854 154,35 USD o0 usD
Wistpac Barking Com 8140802 USD 000 USD
UBS [Lux) Bond SICAY - China Fled Intome (RMVEB)

HS8C &8 534 527 57 CNY 000 Sy
WS [Lux) Bond SICAY - Convert Global (EUR)

Barcliys 1684.1,79 LR D00 EUR
Canadian impenal Bank 4 032 18848 EUR CUDG ELUIR
Cilibank ~17 336 0660 ELUR L.00 EUR
HSBL 16 118 905.33 ELR CUDD ELIR:
F Morgan 1 368 29810 EUR D00 EUR
MAoegan Stanbey £ 94595441 EUR 328 0000 EUR
State Street 705 757.06 EUR C.00 EUR
LIBS AG 14 481 62 .86 EUR CUDD B

* B e el 30 09 il b i o Bt ] 1 U8 Ll i (g o a1 i 3] i by ke o U it P i P i i,

206

UBS [Luock Bond SICAV
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Subtund Unrealized gain Collntersl
Counterparty Nass) received
LIS [Lux) Bond SICAY - Emerging Eronomiss Corporates (USD)
Harclays 215 335.50 5D OoO sl
Boean Stanley 5 B56.59 LS50 .00 LS
LIS [Lux} ond SICAY - Emerging Leonomies Local Curmeney Bond (USE)
Bani of Amenca 567 657.97 5D 194 37 50050
Barclays 00 BE5.42 UED .00 LS
Canadian Impenal Bank 47 7HN1 UBD 000 USD
CitiEnanik 73048899 5D D.o0UsD
Credi Sutsse -3 654 [55.55 USD 000 USD
Geddman Sadhs | 1a0T3AX21 UED 1 G40 000 00 USE
HEBL -1 213 B77.49 U5D (.00 LSD
JF Mergan 204 615,55 5D 0,00 s
Bcegan Staniley 234 038.26 U5D b0 S
Standard Chartensd Bank 115 24808 L5D 000 LSD
Stali St -1645 633.21 LS OO0 ush
‘Westpar Barking Cop =1 19282 5D el
LB [Lux) Bend SICAV - EUR Corporated Sumsinable (EUR)
F Morgan 254 595,78 EUR (00 EUR
Bloagan Stankey 1733261 EUR CLOD BUR
UBS AG H21 33799 EUR OO0 BUR
LES [Lux) Bond SICAY =Floating Rate intome [US0)
Bark of Amenca <452 433,24 U5D .00 LISD
Cansthan imperal Bank 332204 5D CoO sk
Citikank 635 57607 LED (.00 USD
Goldman Sachs 21 80999 UsD .00 s
# Morgan 45 10525 UAD .00 usD
BAsegan Slankey 132 349,11 LED D00 UsD
‘Wesipac Bankong Cop <373.71 USD Qo0 USD
LIS [Lux) Bond SICAV = Global Corporates [US)
Barelays 44 B15.54 UED D00 LS
Canadun imperial Bank 3185 215,96 50 0,00 LsE
Gokdman Sadhs -1 337 60 80 b.00 LS
HE8L 244 34485 50 b0 LS
P Moegan 47 555.59 LSD DLO0 LUSD
Mpegan Stanley =20 791,84 D D.OQUSD
Sandand Chanened Bank 61 955.78 USD 000 USD
Stalg Street 1812297 LED D0 LSD
UBS Al -128 521,13 3D CLoOusD
LS [Lux) Bond SICAY - Global Dynamic (LAO]
Barik of AmEnch 328 926,60 LED O.0OUsD
Banlays B210 131,78 U050 adal} Q00 OUSD
Canadian Impenal Bank 518 78390 UsD 0,00 USE
Litiank BT SN 30050 (.00 LSD
Goldman Sachs -24 3848 50 O oo st
H58L 32 29341 U8D 238 . Isusp
P Mecgan 1445 352 50 50 14483 237 19USh
Mgegan Stanley -B 2 725,74 A0 boousp
Standard Chartened Bank 100 227,55 LED .00 UsE
Stale Street - 845 21695 UBD B0 00000 USD
Lg% &G 322 3083 50 D00 UsD
UBS [Luech Bend SICAV

Annual report and audited financial fatements s of 31 May 20232
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Subtund Unrealized gain Collnteral
Counterparty Noss) received
LRBS [Lux) Bend SICAY - Global Infiaticn-linked [(USE)
Bark of Amencs 44 515,24 USD OoO sl
Barlays 43 G548 UBD .00 LS
Candthisn Inipinal Bank 100391307 S0 OO ush
Citiank 195 DL LsD DLO0USD
Goldman Sachs -3 192,81 LSO 0,00 USE
HSBL 52 H4.67 UBD b0 USD:
JF Morgan 174 33021 LED 193 083 UED
Boegan Stankey | 54013551 LSD 000 USD
Standard Chartened Bank 143231 LED 0,00 USE
Stae Shreet -387 73456 USD .00 LSD
LES AG 20 194, 79 U0 L0 usD
Wesipac Bankng Comp 32 783.07 URD oo s
LS [Lux) Bond SICAY = Global Short Term Flexibie (LSO)
Barik of AmEACh 84 642.08 S0 CLoOusD
Harclays b ] .00 UsE
Canadhan inpinal Bank A0 816.87 USD LU0 USD
Citiank 1085 HE5.61 L5D R0 D000 LISD
Groldman Sachs -5 93700 150 0 0O USE
H58L 134 BG4 LED (.00 USD
P Moegan 664 dd4h.d44 LD Dooush
BaAgegan Stanley -1 562 S20.32 VS0 Q.00 LISD
Starter Strwet -114 582,24 L&D CoO sk
UBS AL 104 617,59 B0 (.00 LS
LS [Lux) Bond SICAY = Green Social Sustainable Bonds [EUR]
Canadan Impenal Bank -1 33931 EUR OB EUR
Citibyank T 636 13136 EUR D.O0 EUR
Boegan Stanley 21 633,30 EUR 000 EUR
UBS AG -13% 70406 EUR D00 BUR
Wiestpae Banking Conp 2085402 EUR D0 ELIR
LS [Lux) Bond SICAV = Mult Income (LISO)
B Mergan -6 56547 LBD b.00 LS
LBS [Lux) Bond SICAV = Short Durstion High ¥ield Sustainable [USD)
Bank of Arnenca 5 629 18875 USD [LOOUSD
Citilank 2 387 Gag40 LED D.OQUsD
BAzagan Slanhey 101 431,36 LBD 0,00 USD
LIRS [Lux) Bond SICAY = Short Term EUR Corpomtes Sustainabde (EUR)
Cibank 153542 ELR .00 EUR
HE8C 41793 EUR D00 EUR
P Moegan 165 181913 EUR D00 EUR
Boman Sanley 3062 03020 EUR (.00 EUR
State Street 25011 EUR CLO0 EUR
UBS A A58 949,50 ELR 0.0 EUR
LB [Lux) Bond SICAY = Short Term USH Corporates Sustainable (USD)
Harclays 264 334,93 USD .00 LS
P Mocgan 545 290 16 .50 O Oush
Boegan Stanley 5 164 677 USD .00 LS
LUBS &G 3544 938, 70 LED 0.0 UsD
LB [Lux) Bend SICAY - USD Corporates (USD)
Bari of Armerica 188.75 LUED LoD
Barclays 04 360,27 UBD 000 USD
Canadian impernial Bank 1% BI.69 UED .00 UsE
Citibank 378 57640 UED .00 USD
HSBC 373,57 LD L00UsD
© Bty U i B § I = B3t o L o s (B
# formterly U R Bed § A = S0 Toem U5 Caremenion 11301

LIS Licck Bond SICANW

Ao repert and audied fancal Ratements a5 of 31 May 2002
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Subtund Unrealized gain Collnteral
Counterparty Noss) received
BS [Lux) Bond SICAY - USD High Yield [USE)
;;KF::I AMMENcs &5 E‘S—‘LD‘S LD 00O sk
Barclays 43 501 80 LD Go0usD
Cilibank 1862 Y2066 Ush 0,00 s
W Morgan 205 877,30 USD oG USD
BAcegan Sty 53 366,56 USD 01,0 USD
Stale Street 24 62.36 5D o0 USD
UES [Lux) Bond SICAY = USD investment Grade Corporates Sustainable (USD)
Bark of Amenca 574 263.07 UBD 0.00usD
Canadian imperial Bank &9 44 1 ED O, 00 Ush
Cilibank B 162 23877 LUSD D.0OusD
1 lpemaely UL & ol Bowsd §ICAW - DD e man. G0 acde Coopoemem [UDD)
LES [Lux) Bond SICAV - Convert Global [ELR)
Composition of collateral by type of assets Weight %
Moman Stanley
Caih VD000
Bonds Ol
Etpulabes. D0
S [Lux} Bond SICAY = Emerging Economies Lacal Currency Bond [USD)
Composition of colisteral by type of assets Welght %
Bark of Amecs, Goldrman Sadhs
Cash 10000%
Bonds QDO
Emuities. el
WES [Lux) Bond SICAY - Glebal Dynamic (USD)
Compasition of collateral by type of atiets Weight %
Barlays, HRBL, JF Morpan, State Syeet
Cash 0000
Bonds D00
Equsties D00
LIES [Lusd) Bond SICAV = Global InflationJinked (LSO}
Compasition of collateral by type of Bsoets Weight %
P Mcrgan
Cash 1000
Bondy D00
Eqes ek b
LIES [Lux) Bend SCAY - Global Short Term Flexdble (LSO]
Composition of collateral by type of assts Weight %
Crisbank
Cash 100.00%
Honds [ELH FY
Equiies Q0GY%
LIBS (Lo} Bond SHCaY
Anrual report and audited firancial satements s of 31 May 2022
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Securities Lending
Counterpa fram Coll mtersl Breakdown
Securities Lending as of 31 May 2022° [Weight in %) as of 31 May 2022
LB fLus) Bond SCAY Barket value of Collmtural
wRCurithes lamt [UBS Switzerland AG] Equalties Bords Cath

= 2023 S0 126237 6315 USD 135 042 74353 U 50,73 43,27 0.00
— 2024 {LUS0Y 99 112 08882 USh 106 731 214,49 USO 50,73 4927 0,00
= JHs 1 (EUR) 54 0 PRAES EUR =6 056 12235 EUR 5073 aa.17 000
- 2025 | ALY 2209054864 USD #3631 37034 USD 50,73 4327 0.00
= hgan High Yield (US0) 214 977 M6.6T USD Tr3 917 555,65 WUSh R | 43,27 0,00
= Agan wesinent Gradke Bonds Susiainabie (USD) 17 4567 438,11 USD 18 B85 BE0. 79 LISD 50,73 4327 000
— Emigeg Ecoromies Comporates (LED) T5E47 IT6.&5 USD 80 966 538.20 USD 5073 4327 0.co
= Engng Economies Local Curency Bond (LEC) 14955 40710 USD 15 998 550.76 USD 50,73 a9.27 000
— EUR Corporates Sustainabie (EUR} 176161 11219 LUR 188 449 039,85 LUA 50,73 4327 0.00
= Fiemdd Maturity Seris 1 (LS00 2 161 80342 USD 241957123 U 573 4327 00
— Hoating Rate income (US0) 21 960 345.37 USD 23 450 03535 USD 5073 4327 0.0
= Eoebal Corpontes (UED) M N3E0527 Ush h6 03 Y31 UsD 5073 43,27 000
= Global Dymare: (LIS 80 554 G344 USD 202 033 31293 UsD 5073 A3.37 0.00
= Giebal inflation:linked (USC) 53 689 15242 USD 57 433 985,20 UsD S0 713 4927 0,00
= (Fobal Shor Tesrn Hesabse (USD) 60613 64796 USD G4 B4 ABSAT LISD S0 73 4927 0ue0
— Green Sooal Sunanable Bonds (EUA II¥ 230 081,30 LUl I8 0L PEA I LU LR | 4327 .00
= it ncome: U500 A20 PTG.5H USD 450 11587 UsD ] 437 0.00
~ Shen Duralion High Yasd Sustasneble (USD) 13 296 301 .82 UsD 14 223 72243 USD 5073 4327 000
= Shor Term ELIA Corporates Sustainable (LURY £1 FI4 63106 EUR G5 Qa0 EX3.13 EUR S0 73 43271 0.00
= Short Term LSO Conporates Sustanable (USCE 439189 73882 USD 45 933 152,38 LS 5073 a3y .00
= LD Corportes (UE0) 3105 367 50 USD EREFRR R =073 4937 00
= LU0 High Yeeld (USGH 17 356 85253 USD 18 567 4%3.04 LUSD 50,73 4927 0.0
— LD et Gradi Corpodites

St Blg (IS0 BAET 191 35 Ush 00 PEYI LSS LE ] 43,27 0.00

= ok i ] et 4 SR8 [ Pk Cborod oy | ot B BLbnd el o (e b ntioh i) gt 0 Y My JOUE o Moo, om0 [y ch g oo 4 g i e o 1

e el e lraoal srmssi mof BY Rley 2003

“ ey UG Rard Bomsd 5 ICEY — dnian Frvemarseri G e Banch U5 D

* Rnemaely LWL B Bevad SO0 = D) Mo TR G it B LR
! ey U L Bad EICAY - Dt T D Comps b (MEEE

4 ey UL Rl Borsd 5 ICEY = ULD imaarrand Goude Do wiem 00500

20
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LB L) Bond SICAY LB [Land) Band SACAY LB Lk Bomd SACAY UBS QuxlBond SCAY L3t {Lue) Band SCAY
- 2033 {UsD) - PO (US0F - 302% 0 (EUR) = 200% I (USDY - Acdan High Yield (LSO
Securities Lending
R 70208 A0 LSD 55 G5 63 LD 305 62412 LR 00 242 97 LBD 3 07 5B7.25 LD
Sevunities Lendling
o 334 323 76 50 155 B 25 LD 123 BYYES EUR 05715 UBD 1440 B B0 LD
Wk Seourkies Lending
reven ey 587 435 64 50 2% 75 38 LD VES BUGAT ELE 60 145 78 LD 21654 552 35 LD
LS (Luex) Bend SICAN UES [Luee) Band SaCay LS (L B SICRY LES L Band SICAY LES (L) Band SICRY
— A f bt e ~inewging Eoanafie - Emanging Eecaamies - [Evging Madst Band ~ FUR Carparates
Bonds Susenimable [USDY Cnipormes [USDE  Loral Carreney Bomd [LISD) 03 {UsDP Sustainakle [ELIRG
Securities Lending
N e 106572 20 U0 a3} furS X5 URD ad 1 E N LD VERI0ET U 602 THY 67 Ul
Secuities Londling
o a2 T34 88 LSO TrRAE 14 S0 17 67055 160 SE0R.1E USD 241 115,07 VR
Wen Securiies Lending
TN £ 183 32 LSO 200 187 20 L5D 26 505 #d 8D GE1206 LD EAR LT
LB § Luneh Bond S3CAN UES {Lanch Band SICAY LIS (L) Bomd SICAY LB {Lune) Bond SICAN L2 {Lund) Band SHCAW
= Fisoed Immuriey - Flring Ravte iret oem - Glbal Conpovasss = iGhaibull Deynamie - Gl shsall Ervfrizn Bnked
Series | (USD]) usoy LS Qs oy
Securities Lending
TR 1 E02 B5 LS50 196 B5E 32 WSD ITE 556 ED LED TED B34 TE LSD 132 EX5.00-LED
S inities Londing
oM 1 67714 LSO 45 BSOS 3 U0 110622 B4 LSD 0 57750 LSD 53 D50 D0 LED
et Seouriies Lending
revenuey 181571 S0 5 0,79 LD 165 933 56 LD 57 01685 USD 19 57500 L50
LiBS {Landh Bond SICAN LES [Lux) Band SICAY
~Galobal Short Term UES [Lanch Band SaCay UBS {Lan) Bond SKCay = Shart Term EUR
Meaibke (LUSD) - Groen Sodal Sumainable LIS Gl B SHAY - Shae Daratian High Canparates Suttiinskie
IBomdh (LR = hulti income (LS Yield Sustainable (15 {ELRY
Securities Lending
RN e 135 48 PR LSO 126 1 1S ELR 63567 LAD 10 EMULE USD 1k 54 A B
Sttt |oteling
ovE 54163 51 LED Sir 2 46 TLR 2542 LAD & i 1 UED STE3.50 e
et Securiion Lending
e W45 27 180 % 9669 ELR 3 H1an? LD 12097 UsD i 135 A0 EUR
LB S {Laedh Bond SACAY LES uxkBond SCAY
~Shar Term LISD ~ LSO it Coricler
Carparstes Santainable UES [Laee) Band SaCAV LIS lin) B SICAV Carparates Sumtninble
LS ~ LISD Canparnites [USDH - L0 High Yisd s usoy
Securitien Lending
R L 17 TE5 8RS0 B 100U00 LD VA 12285 LD VT2ATENT USD
Secunitios; Lisndling
cove 47 10633 LS50 3 D000 LD 73 G 1A LED &3 D005 S0
e Sascuritied Lending
TR VIRESS 50 LSD a1 3000 LD 11047371 LSD 103 B0 O L0

ey U B B I - A Bt e ke B {1

# Wpuiaied on 10 S 201

* foemaerly LG R ood Bowed §ICHW — Shan Term BUN Covpoen (UKD
2 ey S s B & AW — st Tweem LIS Caepcrraen SUL01
il UL B B I o UL i e, G i et 1L

UBS (Lo} Bond SRCaY

Anrual report and audited firancial satements s of 31 May 2022
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2023
269,806, 646.28 40,357,678
503,838.91 75,364
269,302,807.37 40,282,314
P-acc 5,188,448.439
P-acc 18.08 2.704
2023
509,133, 22820 76,156,148
6,590,731.12 985,842
502,542,497.08 75,170,307
P-acc 170,996.543
P-acc
312.17 46,694
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2014 3,414,591.395 12,985,134.590 12,323,760.816
149,376.000 165,800.000 186,262.000

2015 16,412,382.763 12,467,266.000 16,268,877.579
99,050.000 36,886.000 248,426.000

2016 5,140,811.381 8,914,115.091 12,495,573.869
0.000 0.000 248,426.000

2017 20,745,433.097 25,287,773.413 7,953,233.553
16,800.000 0.000 265,226.000

2018 969,738.057 3,540,866.848 5,382,104.762
0.000 24,000.000 241,226.000

2019 2,814,253.288 3,008,643.362 5,187,714.688
4,000.000 16,800.000 228,426.000

2020 5,031,275.720 5,004,350.489 5,214,639.919
239,836.105 0.000 478,158.105

2021 1,747,427.657 1,956,497.745 5,005,569.831
225,022.502 4,000.000 699,180.607

2022 441,410.472 1,928,562.915 3,518,417.388
0.000 249,472.379 449,708.228

2023 824,695.709 468,110.190 3,875,002.907
193,940.818 0.000 643,649.046

2020

9,896.000

234/310
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2014 742,872.579 2,472,327.574 1,287,964.272
37,794.000 45,831.000 79,551.000

2015 451,311.980 761,054.285 978,221.967
24,667.000 41,987.000 62,231.000

2016 96,774.405 501,528.177 573,468.195
2,350.000 16,294.000 48,287.000

2017 278,447 .540 255,620.551 596,295.184
0.000 15,393.000 32,894.000

2018 151,276.656 336,169.870 411,401.970
70.581 9,121.581 23,843.000

2019 204,041.102 310,762.220 304,680.852
0.000 462.000 23,381.000

2020 146,477.303 195,131.749 256,026.406
894.683 1,070.000 23,205.683

2021 41,454 258 70,438.867 227,041.797

4,121.613 1,893.118 25,434.178

2022 10,926.643 37,119.744 200,848.696

0.000 5,258.000 20,176.178

2023 4,332.456 25,522.183 179,658.969

0.000 605.000 19,571.178
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1993
2002
2007
2010
1915
2013

2023
1993
2002 12 20
2007 13
2010 12 17
1915 10
2013 12
2011 61
2009 65
2013 39
2010
2009 65
2010

Registre de Commerce et des Sociétés

Recueil Electronique des Sociétés et des Associations
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1959 2023 27

1,199 9,133 300 132 727
1959 1960
Pan Holding
Selected Risks Investments

Commonwealth and European Investment Trust

1967 1968
United States Trust Investment Fund
2023 27
2,105 2,353 5,300
612 4,744
2023 27 1,643 5,300
746 8,171
2023 28 14461

https://www.cssf. lu/en/Document/basic-statistical-data-on-
ucis-february-2023/

1965 19
1972 12 22
1983 20
30 1998 22
1999 1998 12 23

1.1
1988 1983
25 1915 10 1915

238/310
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1.2
1983 25 1988 30 1988
30 1988 30 85 611
2002 12 20 2002
2001 107 2001 108 2002
2002 12 31 2003
2002 1988 30 1988 30
2004 13 2007 13
2010 12 17 2010
2009 13 2009 65
2010 2010 12 24 2011 2012
2002 2002 2011
2010
2010 2013 15
2013 12 2013
2014 23 2014 91
2016 10 2016 12
2016
2021 26 561
2019 1160 2021 21 2021 12 845
2021 12
2021 26 2022 82 2010
2009
65 2021 12 15 2021 2261 2022
25 2023 2022 12 23
1.3
1991 19 1991
2007 13 2007 2007
13 1991
2007 2013 2007 2013 15
2017 2019 11 238
2019

1.4
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2016 23
2013 2010

2019 18 514
European Venture Capital fund
European Social Entrepreneurship Funds

European long term investment fund

2019 16
2010 12 17

2.1.
2.1.1. 2010

2010

2010 2013
2013
2.1.2. 2010
2.1.3. 2010
2010 41

2.1.4. 2010
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2010
2.1.5.

2010

2002
2.1.6. 2010
2.2.

94
2.2.1.
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2003 22 03 88 2002
41 2010 41
20
20
25
2002
2010
fonds commun de placement FCP , common fund
investment companies
2010 1915
2010 11 23 27 28 66
96 98 99 125
fonds commun de placement
2010 41
1134 1710 1779

1984 2010

241/310
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2010 12
2010 11

1,250,000

2,500,000

2010

2.2.1.1.
2010

2010 41 52

10
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10

2018 18 02

50

50

12
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14

11 512

11 512

10,000,000
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2011 30
11 512 2010 28 2011
2010 12 22 10

2010

2013 34

20 20
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20
59
2019 11 27
2019 2162
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2010
10
10 12 13
10
20
40
20
35
2009 65 2014
2019 2162

2022
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25

10

40

2013 34

20
11 15

12 10
100

10

35

10

20

35

11

30
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2022

80

10
10

35



13

14

30

20
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10
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15

16

17

13
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10
10
2010
25
10
10 13
16
10 11 12
10 11 13
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2010
18
19
20
2010
2010

50

41
41

17

15

42
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10

10
15

2010

85



21

2010

2010

2021 18

2007
2007 16
2002

08 380

08 339 2002

2008
08 356
08 356

08 380 2008

10
1997
2007 16
2008
2008 19
11
11 26
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02 77

19

08 339



08 339
07 044
08 380
08 380
2011
19 10 049
2009 65
2010 43 2010 12 20
2010 12 20 No.10 2022
2009 65 2010
2010 12 20 No.10 5
2011 15
11 509 2021 28
10
2011 30 11 512
18 698
2012
22 14 591
2014 30
2014 937
13 559 2012
2012 832
14 592
10 049
14 598
2015 27 15 609

2015 12

251/310
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2007
21
2010
2010
No.10
27 No.22 05
2010 44
11 509
21 778
11 512
12 540
2014
14 592
2015 2365
2014 12
15 627



2015 12 28
2010
2016 10 11
2018 23 18 697
23 18 698
2019 30
2019 15
2019 12 20
19
10 20 740
2004 11 12
2010
2020 20 744
12 18 20 764
1
2021 30 21 779
2021 12 22 21 788
2021 12 22 21 789
d"entreprises agréés
346 2013 1286 2014
2010 1156
1272 22 795
22 805
2022 22
2019 02

12 22 810
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15 631

16 644

2018

2018 10

19 718

19 719

19 733
2020

17 650

2020

35 36 1952

réviseurs

345 2013

2019 20

34 45

2022 22

22 806

2022
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2022 16 22 811
2022 10 27 22 822
28
2023 24 22 831
2002 2010
2011 30
11 512 16 698
2011 12 31
14 592
2014 937
2010
2010 91
2010 1991 21
91 75 02 80
2.2.1.2.
2010 15
2010 16
2010 16 15

2.2.1.2.1 2010 16

253/310



125 125
2010
2010 125
2010 125
2011 61
2011 61
2010
2010

30

126
125

89

88

254/310

16
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125

88
2013

2011 61
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16

125,000
625,000

2010 129
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16
12
16
2010
2010
2010 125
2010 88
2011 61 2010
125 2013
2013
2013
2013
2010 16
2010 104 2.2.1.2.2. 17
18
2.2.1.2.2 2010 15
101 124 15
15

1915 2010
2010 15
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2009 65
2009 65
2010
1993
1993
2011 61
15
2013
2013 2010
101
2013
2013
1993 37 37
575 2013
2006 26
2013 36

125,000

250,000,000
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10

11

250,000,000
2013 92
129

10,000,000

95

50
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575

2010

15



12

13

14

15
16

17

18

2013 36

12

2010
2010

1915

1993

2010

2010

900

2010

116

18

16

259/310

EDINETOOOO

O00DO00oDOo0oDOogOonoe22239)
OOoooooooooooOooao

1993

2010

16

15
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2010
1993
18
2010 1993 18
2.2.1.2.2
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1993
97 2000 27

2010 15

2010
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50

50

60
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50

40
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2009 65
14
2010 53
1993
2010
1993 37
37
2010
16
2010 15
2010
2018 23 18 698
18 698

18 698
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2010 15
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2010

2009 65
14 587 2014 11 14 587
14 587 91 75
14 587 16 644
2014 23 2016 18
2015 12 17 2016 10 13
2016 10 2010 2013
2016 10 11
16 644 16 644
14 587 2010
2018 23 2010
18 697
18 697 2010
16 644 1998 30

91 75 05 177
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2018 2018 27
2010
2010 2016
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1915 2010
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2010 27
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2.3.1.1.1. 1915 420

30,000.00
2.3.1.1.2. 1915 420 15

1915

2.3.1.1.3. 1915 420 17

2.3.1.1.4. 1915 420 19 420 23
25

2.3.1.2. 2010
2010

2.3.1.2.1.

2.3.1.2.2.

2.3.1.1.2.

2.3.1.3.
2010 129 130
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2010 87
2013 58
2013
2011 61
2010 87
tribunal administratif
2.3.1.3.1. 1972 12 22 fonds d"investissement
1991 21 91 75
2010 25 38 89 93 97
2.3.1.3.2. 1945 10 17 1983 20
Institut Monétaire Luxembourgeois
1998 22 1998 12 23
2010 2010 133
2.3.1.3.3. 2010 21

2010 150
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2010 159
2014 11 26 1286 2014
1286 2014
55 159
163 2010
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1286 2014
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2010 54
2010 21 2010 155 156
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2010
2010 153
1915
2010 154
réviseur d"entreprises agréé
2004 02 81 réviseur

d"entreprises agréé
02 81

2010 155

97 136 08 348 15 627
2002 2010
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2010

2010

1915
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2010
70 2010 69
2009 65
2009 65
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41 2010
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2009 65
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fonds

20

78

2010
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2010 73

2010
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1915
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2010

2.5.1.1

72
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2.5.1.2.

40
2.5.1.3.

2.5.2.
2.5.2.1.

2010 145

1915 1100 14

Caisse de Consignation

““Caisse

de Consignation””
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2.5.2.2.
2010 143

2.5.2.1.
2.6.
2.6.1.
2.6.1.1. droit d"apport

2002 128 2002 2008 12 19 2010

75

2.6.1.2.

2010 174

0.05
2010 174 0.01
2010
2010 174 2010 41
2003 14
12
2010 174 2020
18 2020 852 2019 2088
2020 852
2010 174
2020 852
2016 23 62 Institut des
Réviseurs d" Entreprises
2010 154 réviseur d* entreprises

agrée réviseur d*
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entreprises agrée

réviseur d" entreprises agréeé
taxe d"abonnement
Administration de I" Enregistrement et des Domaines et de la TVA
2010 177

2020 852

2010 175

2010 174 2007 68 46

90
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2014 107 2015 12 18

2014 10 29 2016

administration des contributions directes
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2015 24
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2007 13 2007
2007 1991 19
2007 13 2007
3.1.
2017 1129
2007
125,000
2013 36
2014 65
2009 65
3.2.
3.2.1.
3.2.1.1.
2007 fonds commun de placement
2.2.1
2.2.2
2007 2010

2007
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2007 1915
2007
3.2.1.2
2007
3.2.1.3.
2007 1,250,000
12 2010
3.2.2
2010
2007
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3.3.
2010 2007
2007
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1993
2013
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2007
3.4.3
3.4.4
3.4.5
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2013

26

2010
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3.4.6
3.4.7

2007

2018 1286 2014
2014 65
2018
2019 31
3.5
0.01 2010 0.05
2010
2007
2007 68 2010 174 46

90
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2022
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10
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Lux
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Lux
2023 31

2023 31

2023 31

2016 23

2016 23

Réviseur d~ entreprises agréé

2016

2016

23
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2016 23
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Audit report

To the Shareholders of
UBS (Lux) Bond SICAV

Our opinion

In our opinion, the accompanying financial statements give a true and fair view of the financial position of UBS (Lux)
Bond SICAV (the “Fund”) and of each of its sub-funds as at 31 May 2023, and of the results of their operations and
changes in their net assets for the year then ended in accordance with Luxembourg legal and regulatory requirements
relating to the preparation and presentation of the financial statements.

What we have audited

The Fund's financial statements comprise:
the combined statement of net assets for the Fund and the statement of net assets for each of the sub-funds as at 31
May 2023;
the combined statement of operations for the Fund and the statement of operations for each of the sub-funds for the
year then ended,;
the combined statement of changes in net assets for the Fund and the statement of changes in net assets for each of the
sub-funds for the year then ended;
the statement of investments in securities and other net assets of each of the sub-funds as at 31 May 2023; and
the notes to the financia statements, which include a summary of significant accounting policies.

Basis for opinion

We conducted our audit in accordance with the Law of 23 July 2016 on the audit profession (Law of 23 July 2016) and
with International Standards on Auditing (ISASs) as adopted for Luxembourg by the “Commission de Surveillance du
Secteur Financier” (CSSF). Our responsibilities under the Law of 23 July 2016 and | SAs as adopted for Luxembourg by
the CSSF are further described in the “ Responsibilities of the “Réviseur d entreprises agréé” for the audit of the financial
statements” section of our report.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide abasis for our opinion.

We are independent of the Fund in accordance with the International Code of Ethics for Professional Accountants,
including International Independence Standards, issued by the International Ethics Standards Board for Accountants
(IESBA Code) as adopted for Luxembourg by the CSSF together with the ethical requirements that are relevant to our
audit of the financial statements. We have fulfilled our other ethical responsibilities under those ethical requirements.

Other information

The Board of Directors of the Fund is responsible for the other information. The other information comprises the
information stated in the annual report but does not include the financial statements and our audit report thereon.

Our opinion on the financial statements does not cover the other information and we do not express any form of
assurance conclusion thereon.

In connection with our audit of the financial statements, our responsibility is to read the other information identified
above and, in doing so, consider whether the other information is materially inconsistent with the financial statements or
our knowledge obtained in the audit, or otherwise appears to be materially misstated. If, based on the work we have
performed, we conclude that there is a material misstatement of this other information, we are required to report that
fact We have nothing to report in this regard.

Responsihilities of the Board of Directors of the Fund for the financial statements

The Board of Directors of the Fund is responsible for the preparation and fair presentation of the financial statementsin
accordance with Luxembourg legal and regulatory requirements relating to the preparation and presentation of the
financial statements, and for such internal control as the Board of Directors of the Fund determines is necessary to enable
the preparation of financia statementsthat are free from material misstatement, whether due to fraud or error.

In preparing the financial statements, the Board of Directors of the Fund is responsible for assessing the Fund's and
each of its sub-funds ability to continue as a going concern, disclosing, as applicable, matters related to going concern
and using the going concern basis of accounting unless the Board of Directors of the Fund either intends to liquidate the
Fund or close any of its sub-funds or to cease operations, or has no realistic alternative but to do so.

Responsibilities of the “ Réviseur d' entreprises agréé” for the audit of the financial statements
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The objectives of our audit are to obtain reasonable assurance about whether the financial statements as a whole are free

from material misstatement, whether due to fraud or error, and to issue an audit report that includes our opinion.
Reasonable assurance is a high level of assurance, but is not a guarantee that an audit conducted in accordance with the
Law of 23 July 2016 and with ISAs as adopted for Luxembourg by the CSSF will always detect a material misstatement
when it exists. Misstatements can arise from fraud or error and are considered materia if, individually or in the
aggregate, they could reasonably be expected to influence the economic decisions of users taken on the basis of these
financial statements.
As part of an audit in accordance with the Law of 23 July 2016 and with | SAs as adopted for Luxembourg by the
CSSF, we exercise professional judgment and maintain professional scepticism throughout the audit.
We dso:
identify and assess the risks of material misstatement of the financial statements, whether due to fraud or error, design
and perform audit procedures responsive to those risks, and obtain audit evidence that is sufficient and appropriate to
provide a basis for our opinion. The risk of not detecting a material misstatement resulting from fraud is higher than
for one resulting from error, as fraud may involve collusion, forgery, intentional omissions, misrepresentations, or the
override of internal control;
obtain an understanding of internal control relevant to the audit in order to design audit procedures that are appropriate
in the circumstances, but not for the purpose of expressing an opinion on the effectiveness of the Fund's internal
control;
evaluate the appropriateness of accounting policies used and the reasonableness of accounting estimates and related
disclosures made by the Board of Directors of the Fund;
conclude on the appropriateness of the Board of Directors of the Fund's use of the going concern basis of accounting
and, based on the audit evidence obtained, whether a material uncertainty exists related to events or conditions that
may cast significant doubt on the Fund's or any of its sub-funds ahility to continue as a going concern. If we conclude
that a material uncertainty exists, we are required to draw attention in our audit report to the related disclosures in the
financial statements or, if such disclosures are inadequate, to modify our opinion. Our conclusions are based on the
audit evidence obtained up to the date of our audit report. However, future events or conditions may cause the Fund
or any of its sub-funds to cease to continue as a going concern;
evaluate the overall presentation, structure and content of the financial statements, including the disclosures, and
whether the financial statements represent the underlying transactions and events in a manner that achieves fair
presentation.

We communicate with those charged with governance regarding, among other matters, the planned scope and timing of

the audit and significant audit findings, including any significant deficiencies in internal control that we identify during
our audit.

PricewaterhouseCoopers, Société coopérative Luxembourg, 27 September 2023
Represented by

Alain Maechling
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Audit report

To the Shareholders of
UBS (Lux) Bond SICAV

Our opinion

In our opinion, the accompanying financial statements give a true and fair view of the financial position of UBS (Lux)
Bond SICAV (the “Fund”) and of each of its subfunds as at 31 May 2022, and of the results of their operations and
changes in their net assets for the year then ended in accordance with Luxembourg legal and regulatory requirements
relating to the preparation and presentation of the financial statements.

What we have audited

The Fund's financial statements comprise:
the combined statement of net assets for the Fund and the statement of net assets for each of the subfunds as at 31 May
2022;
the statement of investments in securities and other net assets as at 31 May 2022;
the combined statement of operations for the Fund and the statement of operations for each of the subfunds for the
year then ended,;
the combined statement of changes in net assets for the Fund and the statement of changes in net assets for each of the
subfunds for the year then ended; and
the notes to the financial statements, which include a summary of significant accounting policies.

Basisfor opinion

We conducted our audit in accordance with the Law of 23 July 2016 on the audit profession (Law of 23 July 2016) and
with International Standards on Auditing (ISAS) as adopted for Luxembourg by the “Commission de Surveillance du
Secteur Financier” (CSSF). Our responsibilities under the Law of 23 July 2016 and | SAs as adopted for Luxembourg by
the CSSF are further described in the “Responsibilities of the “ Réviseur d entreprises agréé” for the audit of the financia
statements” section of our report.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for our opinion.

We are independent of the Fund in accordance with the International Ethics Standards Board for Accountants Code of
Ethics for Professional Accountants (IESBA Code) as adopted for Luxembourg by the CSSF together with the ethical
requirements that are relevant to our audit of the financial statements. We have fulfilled our other ethical responsibilities
under those ethical requirements.

Other information

The Board of Directors of the Fund is responsible for the other information. The other information comprises the
information stated in the annual report but does not include the financial statements and our audit report thereon.

Our opinion on the financial statements does not cover the other information and we do not express any form of
assurance conclusion thereon.

In connection with our audit of the financial statements, our responsibility is to read the other information identified
above and, in doing so, consider whether the other information is materially inconsistent with the financial statements or
our knowledge obtained in the audit, or otherwise appears to be materially misstated. If, based on the work we have
performed, we conclude that there is a material misstatement of this other information, we are required to report that
fact We have nothing to report in this regard.

Responsihilities of the Board of Directors of the Fund for the financial statements

The Board of Directors of the Fund is responsible for the preparation and fair presentation of the financial statementsin
accordance with Luxembourg legal and regulatory requirements relating to the preparation and presentation of the
financial statements, and for such internal control as the Board of Directors of the Fund determines is necessary to enable
the preparation of financia statementsthat are free from material misstatement, whether due to fraud or error.

In preparing the financial statements, the Board of Directors of the Fund is responsible for assessing the Fund's and
each of its subfunds ability to continue as a going concern, disclosing, as applicable, matters related to going concern
and using the going concern basis of accounting unless the Board of Directors of the Fund either intends to liquidate the
Fund or close any of its subfunds or to cease operations, or has no realistic aternative but to do so.

Responsibilities of the “ Réviseur d' entreprises agréé” for the audit of the financial statements
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The objectives of our audit are to obtain reasonable assurance about whether the financial statements as a whole are free

from material misstatement, whether due to fraud or error, and to issue an audit report that includes our opinion.
Reasonable assurance is a high level of assurance, but is not a guarantee that an audit conducted in accordance with the
Law of 23 July 2016 and with ISAs as adopted for Luxembourg by the CSSF will always detect a material misstatement
when it exists. Misstatements can arise from fraud or error and are considered materia if, individually or in the
aggregate, they could reasonably be expected to influence the economic decisions of users taken on the basis of these
financial statements.
As part of an audit in accordance with the Law of 23 July 2016 and with | SAs as adopted for Luxembourg by the
CSSF, we exercise professional judgment and maintain professional scepticism throughout the audit.
We dso:
identify and assess the risks of material misstatement of the financial statements, whether due to fraud or error, design
and perform audit procedures responsive to those risks, and obtain audit evidence that is sufficient and appropriate to
provide a basis for our opinion. The risk of not detecting a material misstatement resulting from fraud is higher than
for one resulting from error, as fraud may involve collusion, forgery, intentional omissions, misrepresentations, or the
override of internal control;
obtain an understanding of internal control relevant to the audit in order to design audit procedures that are appropriate
in the circumstances, but not for the purpose of expressing an opinion on the effectiveness of the Fund's internal
control;
evaluate the appropriateness of accounting policies used and the reasonableness of accounting estimates and related
disclosures made by the Board of Directors of the Fund;
conclude on the appropriateness of the Board of Directors of the Fund's use of the going concern basis of accounting
and, based on the audit evidence obtained, whether a material uncertainty exists related to events or conditions that
may cast significant doubt on the Fund's or any of its subfunds ability to continue as a going concern. If we conclude
that a material uncertainty exists, we are required to draw attention in our audit report to the related disclosures in the
financial statements or, if such disclosures are inadequate, to modify our opinion. Our conclusions are based on the
audit evidence obtained up to the date of our audit report. However, future events or conditions may cause the Fund
or any of its subfunds to cease to continue as a going concern;
evaluate the overall presentation, structure and content of the financial statements, including the disclosures, and
whether the financial statements represent the underlying transactions and events in a manner that achieves fair
presentation.

We communicate with those charged with governance regarding, among other matters, the planned scope and timing of
the audit and significant audit findings, including any significant deficiencies in internal control that we identify during
our audit.

PricewaterhouseCoopers, Société coopérative Luxembourg, 27 September 2022
Represented by

Alain Maechling

Only the German version of the present annua report has been audited by the “Réviseur d entreprises agrée’.
Consequently, the Audit Report refers to the German version of the report; other versions result from a conscientious

trandation made under the responsibility of the Board of Directors of the Fund. In case of differences between the
German version and the trandation, the German version shall be the authentic text.
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Prufungsvermerk
An die Aktionére der

UBS (Lux) Bond SICAV

Unser Priifungsurteil

Nach unserer Beurteilung vermittelt der beigefiigte Abschluss in Ubereinstimmung mit den in Luxemburg geltenden
gesetzlichen Bestimmungen und Verordnungen betreffend die Aufstellung und Darstellung des Abschlusses ein den
tatschlichen Verhdltnissen entsprechendes Bild der Vermégens- und Finanzlage der UBS (Lux) Bond SICAV (der
“Fonds’) und ihrer jewelligen Teilfonds zum 31. Ma 2022 sowie der Ertragslage und der Entwicklung des
Fondsvermégens fur das an diesem Datum endende Geschéftsgjahr.

Was wir geprift haben

Der Abschluss des Fonds besteht aus:
der kombinierten Nettovermégensaufstellung des Fonds und der Nettovermégensaufstellung der Teilfonds zum 31.
Mai 2022;
der Aufstellung der Wertpapi erbesténde und anderer Nettovermégenswerte der Teilfonds zum 31. Mai 2022;
der kombinierten Ertrags- und Aufwandsrechnung des Fonds und der Ertrags- und Aufwandsrechnung der Teilfonds
fur das an diesem Datum endende Geschéftsjahr;
der kombinierten Verénderung des Nettovermdgens des Fonds und der Veranderung des Nettovermdgens der
Teilfonds fir das an diesem Datum endende Geschéftsjahr; und
dem Anhang, einschliefdlich einer Zusammenfassung bedeutsamer Rechnungslegungsmethoden.

Grundlage fiir das Prifungsurteil

Wir fiihrten unsere Abschlusspriifung in Ubereinstimmung mit dem Gesetz vom 23. Juli 2016 Uber die Priifungstétigkeit
(Gesetz vom 23. Juli 2016) und nach den fir Luxemburg von der “Commission de Surveillance du Secteur Financier”
(CSSF) angenommenen internationalen Prifungsstandards (1SAS) durch. Unsere Verantwortung gemal? dem Gesetz vom
23. Juli 2016 und den fur Luxemburg von der CSSF angenommenen ISAs wird im Abschnitt “Verantwortung des
“Réviseur d entreprises agrég” fur die Abschlusspriifung” weitergehend beschrieben.

Wir sind der Auffassung, dass die von uns erlangten Prifungsnachweise ausreichend und geeignet sind, um als
Grundlage fUr unser Priifungsurteil zu dienen.

Wir sind unabhiangig von dem Fonds in Ubereinstimmung mit dem “International Code of Ethics for Professional
Accountants, including International Independence Standards’, herausgegeben vom “International Ethics Standards
Board for Accountants’ (IESBA Code) und fur Luxemburg von der CSSF angenommen, sowie den beruflichen
Verhatensanforderungen, die wir im Rahmen der Abschlusspriifung einzuhalten haben und haben alle sonstigen
Berufspflichten in Ubereinstimmung mit diesen Verhaltensanforderungen erfiillt.

Sonstige Informationen

Der Verwaltungsrat des Fonds ist verantwortlich fir die sonstigen Informationen. Die sonstigen Informationen
beinhalten die Informationen, welche im Jahresbericht enthalten sind, jedoch beinhalten sie nicht den Abschluss und
unseren Prifungsvermerk zu diesem Abschluss.

Unser Prifungsurteil zum Abschluss deckt nicht die sonstigen Informationen ab und wir geben keinerlei Sicherheit
jedweder Art auf diese Informationen.

Im Zusammenhang mit der Priifung des Abschlusses besteht unsere Verantwortung darin, die sonstigen Informationen
zu lesen und dabei zu beurteilen, ob eine wesentliche Unstimmigkeit zwischen diesen und dem Abschluss oder mit den
bei der Abschlussprifung gewonnenen Erkenntnissen besteht oder auch ansonsten die sonstigen Informationen
wesentlich falsch dargestellt erscheinen. Sollten wir auf Basis der von uns durchgefiihrten Arbeiten schlussfolgern, dass
sonstige Informationen wesentliche falsche Darstellungen enthalten, sind wir verpflichtet, diesen Sachverhat zu
berichten. Wir haben diesbeziglich nichts zu berichten.

Verantwortung des Verwaltungsrats des Fonds fiir den Abschluss

Der Verwaltungsrat des Fonds ist verantwortlich fur die Aufstellung und sachgerechte Gesamtdarstellung des
Abschlusses in Ubereinstimmung mit den in Luxemburg geltenden gesetzlichen Bestimmungen und Verordnungen zur
Aufstellung und Darstellung des Abschlusses, und fir die internen Kontrollen, die er als notwendig erachtet, um die
Aufstellung des Abschlusses zu ermdglichen, der frel von wesentlichen - beabsichtigten oder unbeabsichtigten - falschen
Darstellungen ist.

Bei der Aufstellung des Abschlusses ist der Verwaltungsrat des Fonds verantwortlich fir die Beurteilung der Fahigkeit
des Fonds und seiner Teilfonds zur Fortfihrung der Tatigkeit und, sofern einschldgig, Angaben zu Sachverhalten zu
machen, die im Zusammenhang mit der Fortflhrung der Tétigkeit stehen, und die Annahme der
Unternehmensfortfihrung as Rechnungslegungsgrundsatz zu nutzen, sofern nicht der Verwatungsrat des Fonds
beabsichtigt, den Fonds zu liquidieren oder einen seiner Teilfonds zu schlief3en, die Geschéftstétigkeit einzustellen, oder
keine andere realistische Alternative mehr hat, als so zu handeln.
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Verantwortung des“ Réviseur d entreprises agréé” fiir die Abschlussprifung
Die Zielsetzung unserer Prifung ist es, eine hinreichende Sicherheit zu erlangen, ob der Abschluss als Ganzes frei von
wesentlichen - beabsichtigten oder unbeabsichtigten - falschen Darstellungen ist, und dariiber einen Prifungsvermerk,
der unser Priifungsurteil enthélt, zu erteilen. Hinreichende Sicherheit entspricht einem hohen Grad an Sicherheit, ist aber
keine Garantie dafurr, dass eine Prifung in Ubereinstimmung mit dem Gesetz vom 23. Juli 2016 und nach den fir
Luxemburg von der CSSF angenommenen 1SAs stets eine wesentliche falsche Darstellung, falls vorhanden, aufdeckt.
Unzutreffende Angaben kénnen entweder aus Unrichtigkeiten oder aus VerstoRen resultieren und werden als wesentlich
angesehen, wenn verniinftigerweise davon ausgegangen werden kann, dass diese individuell oder insgesamt die auf der
Grundlage dieses Abschlusses getroffenen wirtschaftlichen Entscheidungen von Adressaten beeinflussen.
Im Rahmen einer Abschlusspriifung in Ubereinstimmung mit dem Gesetz vom 23. Juli 2016 und nach den fir
Luxemburg von der CSSF angenommenen ISAs Uben wir unser pflichtgemélRes Ermessen aus und bewahren eine
kritische Grundhaltung. Dartiber hinaus:
identifizieren und beurteilen wir das Risiko von wesentlichen falschen Darstellungen im Abschluss aus
Unrichtigkeiten oder Verstélzen, planen und fihren Prifungshandlungen durch als Antwort auf diese Risiken und
erlangen Prifungsnachweise, die ausreichend und angemessen sind, um als Grundlage fir unser Priifungsurteil zu
dienen. Das Risiko, dass wesentliche falsche Darstellungen nicht aufgedeckt werden, ist bei Verstélzen hoher als bel
Unrichtigkeiten, da Verstofe betriigerisches Zusammenwirken, Falschungen, beabsichtigte Unvollstandigkeiten,
irrefhrende Angaben bzw. das Aulerkraftsetzen interner Kontrollen beinhalten konnen;
gewinnen wir ein Versténdnis von dem fir die Abschlussprifung relevanten internen Kontrollsystem, um
Prifungshandlungen zu planen, die unter den gegebenen Umsténden angemessen sind, jedoch nicht mit dem Ziel, ein
Prifungsurteil zur Wirksamkeit des internen Kontrollsystems des Fonds abzugeben;
beurteilen wir die Angemessenheit der von dem Verwaltungsrat des Fonds angewandten Bilanzierungsmethoden, der
rechnungslegungsrelevanten Schétzungen und den entsprechenden Anhangsangaben;
schlussfolgern wir Uber die Angemessenheit der Anwendung des Rechnungslegungsgrundsatzes der Fortfiihrung der
Tétigkeit durch den Verwaltungsrat des Fonds sowie auf der Grundlage der erlangten Prifungsnachweise, ob eine
wesentliche Unsicherheit im Zusammenhang mit Ereignissen oder Gegebenheiten besteht, die bedeutsame Zweifel an
der Fahigkeit des Fonds oder eines seiner Teilfonds zur FortfUhrung der Téatigkeit aufwerfen konnten. Sollten wir
schlussfolgern, dass eine wesentliche Unsicherheit besteht, sind wir verpflichtet, im Prifungsvermerk auf die
dazugehdrigen Anhangsangaben zum Abschluss hinzuweisen oder, falls die Angaben unangemessen sind, das
Prifungsurteil zu modifizieren. Diese Schlussfolgerungen basieren auf der Grundlage der bis zum Datum des
Prifungsvermerks erlangten Priifungsnachweise. Zukinftige Ereignisse oder Gegebenheiten kdnnen jedoch dazu
fuhren, dass der Fonds oder einer seiner Teilfonds seine Tatigkeit nicht mehr fortfihren kann;
beurteilen wir die Gesamtdarstellung, den Aufbau und den Inhalt des Abschlusses einschliefdlich der Anhangsangaben
und beurteilen, ob dieser die zugrundeliegenden Geschéftsvorfalle und Ereignisse sachgerecht darstellt.

Wir kommunizieren mit den fur die Uberwachung Verantwortlichen, unter anderem den geplanten Priifungsumfang und

Zeitraum sowie wesentliche Prifungsfeststellungen einschliefflich wesentlicher Schwéchen im internen Kontrollsystem,
die wir im Rahmen der Prifung identifizieren.

PricewaterhouseCoopers, Société coopérative Luxemburg, 27. September 2022
Vertreten durch

Alain Maechling

310/310



	表紙
	本文
	第一部ファンド情報
	第１ファンドの状況
	１外国投資法人の概況
	（１）主要な経営指標等の推移
	（２）外国投資法人の目的及び基本的性格
	（３）外国投資法人の仕組み
	（４）外国投資法人の機構
	（５）外国投資法人の出資総額
	（６）主要な投資主の状況

	２投資方針
	（１）投資方針
	（２）投資対象
	（３）分配方針
	（４）投資制限

	３投資リスク
	４手数料等及び税金
	（１）申込手数料
	（２）買戻し手数料
	（３）管理報酬等
	（４）その他の手数料等
	（５）課税上の取扱い

	５運用状況
	（１）投資状況
	（２）投資資産
	①投資有価証券の主要銘柄
	②投資不動産物件
	③その他投資資産の主要なもの

	（３）運用実績
	①純資産等の推移
	②分配の推移
	③自己資本利益率（収益率）の推移



	第２外国投資証券事務の概要

	第二部外国投資法人の詳細情報
	第１外国投資法人の追加情報
	１外国投資法人の沿革
	２役員の状況
	３外国投資法人に係る法制度の概要
	４監督官庁の概要
	５その他

	第２手続等
	１申込（販売）手続等
	２買戻し手続等
	３乗換え手続等
	４その他

	第３管理及び運営
	１資産管理等の概要
	（１）資産の評価
	（２）保管
	（３）存続期間
	（４）計算期間
	（５）その他

	２利害関係人との取引制限
	３投資主・外国投資法人債権者の権利等
	（１）投資主・外国投資法人債権者の権利
	（２）為替管理上の取扱い
	（３）本邦における代理人
	（４）裁判管轄等


	第４関係法人の状況
	１資産運用会社の概況
	（１）名称、資本金の額及び事業の内容
	（２）運用体制
	（３）大株主の状況
	（４）役員の状況
	（５）事業の内容及び営業の概況

	２その他の関係法人の概況
	（１）名称、資本金の額及び事業の内容
	（２）関係業務の概要
	（３）資本関係


	第５外国投資法人の経理状況
	１財務諸表
	（１）2023年５月31日終了年度
	①貸借対照表
	②損益計算書
	③金銭の分配に係る計算書
	④キャッシュ・フロー計算書
	⑤投資有価証券明細表等

	（２）2022年５月31日終了年度
	①貸借対照表
	②損益計算書


	２外国投資法人の現況
	純資産額計算書


	第６販売及び買戻しの実績

	第三部特別情報
	第１投資信託制度の概要
	第２参考情報

	監査報告書

