EDINETOOOO
O00DO00oDOo0oDOogOonoe22239)
OOoooooooooooOooao

2023 11 30
27 2022 2023 31
Lux
UBS Lux Bond SICAV

Robert Suttinger
loana Naum
L 1855
J.F. 33A

33A avenue J.F. Kennedy, L-1855 Luxembourg, Grand Duchy of

Luxembourg

03 6212 8316

Lux Lux

2023 29
149.58

31
2015 21
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2019

2020

2021

2022

2023

6,031,758.40

31,684,325.91

62,142,522.42

89,971,191.63

2,080,212.91

6,031,758.40

31,684,325.91

62,142,522.42

89,971,191.63

2,080,212.91

6,031,758.40

31,684,325.91

62,142,522.42

89,971,191.63

2,080,212.91

953,896,328.05

877,789,937.60

1,008,206,695.37

700,977,615.75

725,107,713.82

491,720.000

419,131.395

354,929.249

231,925.000

794,917.371

953,896,328.05

877,789,937.60

1,008,206,695.37

700,977,615.75

725,107,713.82

959,853,849.78

889,066,328.51

1,036,369,916.23

701,839,173.00

740,346,078.62

Lux

107.98 111.94 115.73 111.82 113.01
4.40 4.47 4.30 5.49 2.27
151,677.62 497,445.64 354,961.64 69,214.26 131,987.07
99.38 98.73 97.28 99.88 97.94
4.11 3.67 3.39 3.38 1.06
2015 21
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Lux 1988 30
2002 12 20 2005 12
Société d"Investissement a Capital Variable
1996 10 2011 2010
12 17 2010 2011 15
B 56 385
1996 11 Mémorial, Recueil des Sociétés et
Associations 1997 10 27 2005 12
2011 10 2011 1997 11 17 2006 24
2011 24

Registre de Commerce et des Sociétés

Recueil Electronique des Sociétés et Associations

31 11 24 11 30
11 24
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Lux 1996 10 1997 10
27 2005 12 2011 10
UBS Lux Bond SICAV
2011 15
UBS Fund Management
Luxembourg S.A.
2016 10 13
UBS Europe SE, Luxembourg
Branch
2017
10
Northern Trust Global
Services SE
2014 10 27
UBS Asset Management
Switzerland AG, Zurich
2013 10 22
UBS Asset Management
Switzerland AG, Zurich
UBS SuMi TRUST 2022 12
2022
12
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2023
2018 968,539. 65 144,874 557,021.000
2019 953,896.33 142,684 491,720.000
2020 877,789.94 131,300 419,131.395
2021 1,008,206.70 150,808 354,929.249
2022 700,977.62 104,852 231,925.000
2023 725,107.71 108,462 794,917.371
2023 702,211.55 105,037 731,598.371

1993 41
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12

1.1
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20
20
2010 41(1)
2010 41(2)
2010 41(1)

20

10
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https://ww.ubs.com/global/en/asset-management/investment-
capabilities/sustainability.html

https://www._ubs.com/global/en/asset-management/investment-
capabilities/sustainability.html

Lux

2019 2088

14

500mio

25
20
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10

2010



1.1

2010

10

12

10

1.1

2004

21

1.1
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2004 39

1.1

2009 65
2009 65

2009 65
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1.1
1,000
78 660
1.2 1.1 10 1.1
1.3
2.2 2.3

1.4
2.1 10

20

10
1.1
40

2.2 2.1
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2.5

2.1

2.3

2.1 2.2 2.3

2.3

10

10

40

83 349

35

20

30

25

20

20
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2019 2162

2022
2022

80

35

100

30
2.1 2.2



2.6

3.1
3.2

3.3

3.2

10
10
25
10

3.3
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2010



3.4

3.5
3.6
3.7

3.8

3.9

1.1

10

1.1

2007 16

2007 16
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2010

2010

2010
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10

S&P/ASX 50 INDEX AS31
AUSTRIAN TRADED ATX INDX ATX
BEL 20 INDEX BEL20
S&P/TSX 60 INDEX SPTSX60
OMX COPENHAGEN 20 INDEX KFX
Euro Stoxx 50 Pr SX5E
OMX HELSINKI 25 INDEX HEX25
CAC 40 INDEX CAC
DAX INDEX DAX
HANG SENG INDEX HSI
NIKKEI 225 NKY
AEX-Index AEX
NZX TOP 10 INDEX NZSE10
OBX STOCK INDEX 0BX
Straits Times Index STI FSSTI
OMX STOCKHOLM 30 INDEX OMX
SWISS MARKET INDEX SMI
SPI SWISS PERFORMANCE IX SPI
FTSE 100 INDEX UKX
DOW JONES INDUS. AVG INDU
NASDAQ 100 STOCK INDX NDX
S&P 500 INDEX SPX

RUSSELL 1000 INDEX

RIY
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100
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Lux

10 30 10 10 50

14 592

11 512
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10
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10

10

10
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17

2014
2014 937

1.1

20

1.1
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50

10 049

2010 12



EDINETOOOO
O00DO00oDOo0oDOogOonoe22239)
OOoooooooooooOooao

Lux

0.290 0.230

2023
1,379,029.82
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80

3.00
2023
205,603.26
2014 91
2016 31
2011 61 2013
12
2013 11
2010
10 437

2014 91
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http://www.ubs.com/lu/en/asset_management/investor_information.html

20.315 15.315
2038 20 15
15.315 2038
15
20.315 15.315
2038 20 15
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0.05
0.01

0.05

10

2019

Compliant
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2018
Investmentsteuergesetz - InvStG
20
2018 25
2018 822
2020 2018 25 2020 30
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2023

299,649,801.40 42.53
73,793,877.77 10.47
43,963,685.91 6.24
31,582,649.42 4.48
26,763,879.49 3.80
24,126,959.81 3.42
19,830,927.01 2.81
13,885,713.59 1.97
12,320,196.81 1.75
10,952,228.89 1.55
10,834,078.92 1.54
10,747,643.20 1.53

9,837,827.70 1.40
9,827,825.49 1.39
7,182,818.30 1.02
6,707,806.60 0.95
5,789,045.27 0.82
5,783,409.73 0.82
5,567,994.34 0.79
5,384,693.31 0.76
5,272,193.60 0.75
4,469,844.10 0.63
3,030,192.00 0.43
2,717,340.00 0.39
2,075,742.90 0.29
1,944,720.00 0.28
1,884,020.00 0.27
1,236,924.90 0.18

996,491.71 0.14

951,440.00 0.14

815,470.00 0.12

560,266.20 0.08

660,487,708.37 93.74
13,270,550.99 1.88

979,398.68 0.14
14,249,949.67 2.02
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8,460,776.00 1.20
1,000,000.00 0.14
9,460,776.00 1.34
7,653,071.34 1.09
7,653,071.34 1.09
691,851,505.38 98.19
12,753,586.08 1.81
704,605,091.46 100.00
2,393,545.94 0.34
702,211,545.52
99.66
105,037
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2023
/7 1,000
!gr-egéhizgmmsv 1.593%/VAR 21~ 2027/ / 1.5930 16,000.00 |  14,205,470.00 |  14,241,283.36 .02
gggfg’_‘géig’*"" LTD-REG-S 5.20800% 2026/ /15 5.2080 7,500.00 7,493,483.70 7,396,662.00 .05
E’_‘ggg%%kgﬁ‘g 4\_’('13?’;2’_??’33!265’* 2026/ /14 5.8620 7,000.00 7,000,000.00 6,925,974.51 .98
BARCLAYS PLC 5.304%/VAR 22-09.08.26 2026/ / 5.3040 6,000.00 5,982,300.00 5,876,211.42 .83
gg’_‘gf;"MER'CA CORP' 5. 080%/VAR 23- 2027/ /20 5.0800 6,000.00 5,989,720.00 5,864,715.60 .83
g;T(')ngzP INC 2.014%/VAR 22- 2026/ /25 2.0140 6,000.00 5,782,800.00 5,665,810.80 .80
QSSTT_\EQSOS‘%N%?}S% 4BNK'REG'S' 2024/ /19 4.5000 5,250.00 5,664,711.74 5,203,800.74 .74
ﬁg?og’fgg LTD-REG-S 5.34600% 23- 2026/ /15 5.3460 5,250.00 |  5,247,179.47|  5,184,415.95 74
ﬁ%(j?ggp AG-REG-S 5.71100% 23- 2027/ /12 5.7110 5,000.00 5,000,000.00 4,936,514.25 .70
10 Eiggcgggiw AG/LONDON 3.70000% 2024/ /30 3.7000 5,000.00 5,371,720.00 4,908,035.60 .70
1 i?ézimg\égmgﬂgfggz?"SES PTE 2026/ /19 4.4500 5,000.00 4,994,150.00 4,884,537.15 .69
12 ;';_’IESO:AZE'NG GROUP PLC 4.716%/VAR 2026/ /11 4.7160 5,000.00 4,953,240.00 4,862,358.35 .69
13 tg%gsog;\ggme GROUP PLC 4.45000% 2025/ / 4.4500 5,000.00 5,293,660.00 4,861,243.60 .69
14 E?ggﬁgénmes PLC 4.2924/VAR 18- 2026/ /12 4.2920 5,000.00 5,394,610.00 4,803,895.80 .68
15 ?g'?lifg;BAs'REG's 2.819% /VAR 19- 2025/11/19 2.8190 5,000.00 5,296,050.00 4,802,152.30 .68
16 | MICROSOFT CORP 3.12500% 15-03.11.25 2025/11/ 3.1250 5,000.00 5,066,340.00 4,790,424.25 .68
17 Tgn_ng?/_\zgowmss INC 2.64800% 20- 2025/ /16 2.6480 5,000.00 5,242,860.00 4,771,050.50 .68
18 g\fo:i“éw CORP 2.87500% 16- 2026/ / 2.8750 5,000.00 4,607,100.00 4,657,297.70 .66
19 ;zh_”gz?‘z‘g CHASE & CO 2.947H/VAR 22- 2028/ /24 2.9470 5,000.00 |  4,650,650.00 |  4,535,763.35 .64
20 E’:ggmgsBgKlgfzsffziLc 4.796%/3M 2024/11/15 4.7960 4,500.00 4,697,543.00 4,491,546.89 .64
21 :Ar;goggn:oisAiggngzNes LTD-144A 2024/ /15 5.5000 4,500.00 4,953,545.00 4,477,581.76 .64
22 g;Téchz)gp INC 1.462%/VAR 21~ 2027/ / 1.4620 5,000.00 4,454,000.00 4,419,668.85 .63
23 ggﬁg;‘_\ngNK ABP-REG-S 1.50000% 21- 2026/ /30 1.5000 5,000.00 4,433,850.00 4,391,030.35 .62
24 | ABBVIE INC 3.60000% 15-14.05.25 2025/ /14 3.6000 4,400.00 4,283,813.41 4,252,390.87 .60
25 | APPLE INC 4.42100% 23-08.05.26 2026/ / 4.4210 4,250.00 4,237,992.26 4,182,152.87 .59
26 gﬁfgﬁf?éi?oup LTD-144A 1.201%/VAR 2025/10/14 1.2010 4,250.00 4,108,305.23 4,028,758.60 .57
27 goygggggf;zEaggtflg;/;usmAL|A-REG- 2025/12/ 4.9280 4,050.00 4,044,807.18 3,996,901.67 .57
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2023
1,000
SMES[IJSIS% gg IggDZSTQIE&O;TB 9,000.00 0.97 8,765,563.50 0.97 8,772,527.25 1.25
SMES(IJE)S% gg IISDZETSEE%O;?’TB 4,500.00 1.00 4,492,906.63 1.00 4,498,023.74 0.64
2023
1,000
gféLEUEUEON(DU;JN:E[)—G:;?O UiIXG—':\CC 0.80 10,221.77 8,177,416.00 10,575.97 8,460,776.00 1.20

2023

2023
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2014 647,237.03 96,814 645,331.61 96,529
2015 712,635.70 106,596 645,433.62 96,544

2016
1,542,716.40 230,760| 1,215,157.35 181,763 101.34 15,158

2017
1,220,038.78 182,493 839,485.53 125,570 103.20 15,437

2018
1,477,612.07 221,021 968,539.65 144,874 103.72 15,514

2019
959,853.85 143,575 953,896.33 142,684 107.98 16,152

2020
889,066.33 132,987 877,789.94 131,300 111.94 16,744

2021
1,036,369.92 155,020 1,008,206.70 150,808 115.73 17,311

2022
701,839.17 104,981 700,977.62 104,852 111.82 16,726

2023
740,346.08 110,741 725,107.71 108,462 113.01 16,904
2022 10 665,674.83 99,572 662,319.26 99,070 108.77 16,270
11 670,524 .55 100,297 665,956.44 99,614 110.41 16,515
12 711,021.63 106,355 710,210.30 106,233 110.86 16,582
2023 691,318.72 103,407 688,267.92 102,951 112.20 16,783
682,843.89 102,140 681,530.31 101,943 111.48 16,675
694,808.26 103,929 693,696.78 103,763 112.44 16,819
723,915.11 108,283 712,855.24 106,629 113.07 16,913
740,346.08 110,741 725,107.71 108,462 113.01 16,904
764,536.39 114,359 758,955.51 113,525 112.79 16,871
710,268.52 106,242 674,048.77 100,824 113.49 16,976
629,963.05 94,230 628,552.49 94,019 113.88 17,034
704,605.09 105,395 702,211.55 105,037 113.81 17,024
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2016 1.34
2017 1.84
2018 0.50
2019 4.11
2020 3.67
2021 3.39
2022 3.38
2023 1.06

100x
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11 24 11 30
11 24
1986 7701 ( )(30)
1933 17 230.902( )
4.7 17 4.7
C ) HC)

1940 202( )(30) 1
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1996 10
1996 11
1997 10 27
2005 12
2011 10 2011
2015 Lux
2017 Lux
Lux

2018 22 Lux

Lux

2023

Robert Suttinger

Francesca Guagnini

Josée Lynda Denis

loana Naum

Raphael Schmidt
Richter

PricewaterhouseCoopers, Société coopérative
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1915 10
1915 10 2010
2010 Commission de Surveillance du Sector
Financier
1915 10
1915 10
2010
société anonyme
1915 10 420
30,000.00
1915 10 420 15
1915 10
1915 10 420 17
RESA
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1915 10 420 19 420 23
25
2010
2010 2009 13 2009 65
2001 107 2001
108
2010
2010
2010
2013 12 2013
2013
2010
2010

2010 41
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2009 13 2009 65

53/268



EDINETOOOO
O00DO00oDOo0oDOogOonoe22239)
OOoooooooooooOooao

1915 10
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12 24 31
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50

0.001
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12



20

12 24

31

50

10
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10



X W Q

Bxxxd

12 24

31
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15

2004 11 12
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27

2016 679
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2016
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L-4361

EU 2016
1011

36

https://registers._esma.europa.eu
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https://register._fca.org.uk/BenchmarksRegister
2019

28

BLOOMBERG®
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31

1915

Caisse de Consignation
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10

10

2010 2010

2010 2010

30
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1915 10

1915 10 67

30

30
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70/268



EDINETOOOO
O00DO00oDOo0oDOogOonoe22239)
OOoooooooooooOooao

1915 10

11 24 11 30
11 24

31 11 30

71/268



EDINETOOOO
O00DO00oDOo0oDOogOonoe22239)
OOoooooooooooOooao

www . ubs.com/lu/en/asset_management/notifications

72/268



2023

2023

158.00

163.46

2023

13,738,000
29
500,000
2023 29

73/268

22

8,173

EDINETOOOO
O00DO00oDOo0oDOogOonoe22239)
OOoooooooooooOooao



F-2ATFRI=7

F—2=d A Fri -
F 3

p ]

FITFRFFBLUPTE

A% BELF
A-pE-FIth

2023

EDINETOOOO
O00DO00oDOo0oDOogOonoe22239)
OOoooooooooooOooao

VT ek - FEBALLE

F-2= el A D
I F- IR 40—
TP rRAE -3k A PR -0 A

Lo LI 2T
LI
: -
BTl = PP Toyar L0, o L Cm -l
2023
790

74/268



EDINETOOOO
O00DO00oDOo0oDOogOonoe22239)
OOoooooooooooOooao

75/268



EDINETOOOO
O00DO00oDOo0oDOogOonoe22239)
OOoooooooooooOooao

UBS-AM BHIREN 70t X
HFAT—YE BEFOFRZICENWTEETR LS.,

EERLEFYFr T - E—F2aVd - FEIAXE P A T EE R
+ MEEE 12+ -3 5

+ R DL Dok, EREEFRMECH T SREEN E q - TR,
EZSUniTa,

B AT
s HO=l Bl WE-F

+ Bhs— EREERTEQITCEY, 2784 w90, BEHE
. EsGmiHb #iei# + 5,

G Rl s R 3
+ #E=b7aUt TEDALE
+ B --m., BEEERE L O nEEE

ée

AT WA F— g
s =R VA PESALEEECMPRS
- BEHITEEP AT Y

DRI TFI A FED DT ZIAT LA F—1—-H 4+t

+ FB-F2ax Ut 9D Ak, U3 r0- . 3T 34T
2

s LDIZF RTLALRCEIOEMR 2 emE-F2 2 UF L2

+ CRORCaSDminWT S 1

K ® o>

yas

Ea=ir—

B

[SELEEA kS

a— ke AL P O-RL—F - BT FFI GRF 13 LW DhOREERAT S,

f/r -‘\\ atn.::xEE:] « EXERG, 20 7ok o B0 R ILET) ChEVSEoREESE L - -2 w03
\ r/ e D THE.
o= o X RARETL, e P nERERD T uTlE

. « L3F MM BRT T,
dzZn—A « BESH IR EERRTERR (SLPRT (FLL L BEE)

F—F 22 1)
%:D T L it
T2 « BN G~ &R U R D S,

R I

HEE 2 G, s dreFALhl, ERMEEEENS ST FEECESE, REEIETE IOR TR,

=
¥
x_|
A,
vl

FOsrFuphs -rilkm®BilsmbeLzrh s+ 7AA
12  PudnEE  MERLG - ILEh-TEEFaL -2 R

R |E6|

76/268



EDINETOOOO
O00DO00oDOo0oDOogOonoe22239)
OOoooooooooooOooao

2023
45 6,869 100
CH 8001
UBS Asset Management AG
2023
45 5,000,000 100
CH 8001
UBS Asset Management AG
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2023
. 2022
Michael Kehl
o 2019 12
Francesca Gigli
Prym
2022
Eugene Del Cioppo
2022
Ann-Charlotte
Lawyer
o 2022
Miriam Uebel
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2023
2019 20
Miederhoff Markus
Johannes
2020 24
Ketterer Reto U.
2021 12
Saliba Gaylee Fouad
2020 24
Ivanovic Aleksandar
2019 20
Stillhart Sharp Yvonne
Silvia
2019 20
Bjorheim Jacob
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489,116,293.

27

1,801,096,332.

16

14,867,797,690.

43

2,734,774,643.

16

479,982,740.

52

405

49,916,283,264.

43

2,314,117,708

.38

298,261,469.

96

539,740,216,617

.84

19,855,221.

91

110,882,587,803

.87
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2023 120
10

UBS (Lux) Bond Sicav - Convert

Global (EUR) 2004 11 18 3,899,788,202

Focused Sicav - High Grade Long

Term Bond USD 2006 10 26 3,442,616,671

UBS (Lux) Money Market Fund -

USD Sustainable 1988 11 25 2,871,612,267

UBS (Lux) Money Market Fund -

EUR Sustainable 1989 10 2,459,773,415

UBS (Lux) Institutional Fund -

Equities Europe (ex UK ex 2020 13 2,425,304 ,066

Switzerland) Passive 11

UBS (Lux) Fund Solutions -

Sustainable Development Bank 2018 11 2,275,306,779

Bonds UCITS ETF

Focused Sicav - World Bank Long

Tern Bond USD 2018 13 2,054,094,367

Focused Sicav - High Grade Bond 2005 30 1.732.834,145

usD

Global Opportunities Access -

Global Equities 11 2014 11 1,307,189,406
10 UBS (Lux) Strategy Fund - 1004 1,189,659, 804

Balanced Sustainable (CHF)
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Societas Europaea

2023 393,067,791
1915 10
2001 1993
2023 500,000

UBS SuMi TRUST

2023 5,165
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2001 10
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131

Lux

23 103

2023 29
149.58
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2023 31

Lux

2023 31 2023 31

747,211,144.46 111,767,843
-33,459,662.60 -5,004,896

713,751,481.86 106,762,947

13,039,563.87 1,950,458

967,946.48 144,785

3,289,655.94 492,067

3,594,999.92 537,740

5,644,799.53 844,349

57,631.02 8,620

740,346,078.62 110,740,966

-16,405.20 -2,454

-14,299,337.76 -2,138,895

-664,102.19 -99,336
-141,166.87 -21,116
-20,284.92 -3,034
-97,067.86 -14,519

-258,519.65 -38,669

-15,238,364.80 -2,279,355

725,107,713.82 108,461,612
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Lux

2022 2023 31 2022 2023 31
381,312.63 57,037
21,883,563.87 3,273,343
73,947.93 11,061
16 221,639.60 33,153
551,773.88 82,534
23,112,237.91 3,457,129
-7,856.93 -1,175
-1,379,029.82 -206,275
-102,979.40 -15,404
-94,740.92 -14,171
-26.01 -4
-1,584,633.08 -237,029
21,527,604.83 3,220,099
-19,429,692.55 -2,906,293
279,001.09 41,733
-2,378,977.95 -355,848
16,010,341.91 2,394,827
88,999.98 13,313
796,249.62 119,103
-4,634,077.90 -693,165
16,893,526.93 2,526,934
8,098,301.96 1,211,344
6,405.24 958
-179,842.22 -26,901
-22,738,179.00 -3,401,177
-14,813,314.02 -2,215,776
2,080,212.91 311,158
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Lux

2022 2023 31 2022 2023 31
700,977,615.75 104,852,232
342,570,165.56 51,241,645
-320,388,293.33 -47,923,681
22,181,872.23 3,317,964
-131,987.07 -19,743
21,527,604.83 3,220,099
-4,634,077.90 -693,165
-14,813,314.02 -2,215,776
2,080,212.91 311,158
725,107,713.82 108,461,612
2022 2023 31
F-acc

231,925.0000
872,959.2800

-309,966.9090

794,917.3710
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2023 31
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2023 31

7.104400
0.937998

2023 31 Lux

69,848,463.15
16,040,053,377.37
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Lux

93,857,625.46

Lux

Lux

Lux

Lux

Lux
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2022 2023 31
12
Lux
0.32
12
PTR
Lux PTR
17.85
10
2023 31
Lux
8,413.02
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Lux

Lux

10

Lux
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2023 31
2023 31
12
Lux 2022 12 13
2023 31 4,988.71
13
WASHINGTON MUTUAL BK FA
CHATS CALIF SUB DEF 5.5 2 15.01.13 1995,000.00
UNION NATIONAL FIDC TR
2006 REG S DEFAULT VAR 07 01.05.11 2,105,964.00
UNION NATIONAL FIDC REG S L 179.935.00
DEFAULT VAR UNFIDC FD 07 01.07.10 PTIY IS
UNION NATIONAL FIDC REG S
DEFAULT VAR UNFIDC FD 07 01.07.10 875,000.00
WIMAR OPCO LLC FINANCE SUB
DEFAULT ~ 9.62500 07 15.12.14 1,150,000.00
ML MTGE INVEST SUB  DEFAULT
IM LIBOR 210BP 05 25.06.35 1,000,000-00
HOME EQUITY MORTGAGE
TRUST SUB DEFAULT FLR 05 01.11.35 1,750,000.00
14
Lux 2023 2023 11 21
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16
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EDINETOOOO
00000000000(E22239)
0o0000000000000

Lux

562,918.
50,678.
302,952.
195,416.
9,786,746.
197,870.
4,599,953

4,720.
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2023 31

49,655,532.71

51,614,807.03

53.46 46.54 0.00

31

2023
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2023



Lux

369,399.33

110,819.80

36,939.93

221,639.60

2022 30
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Lux
2023 31
EUR INTL CONSOLIDATED AIRLINES GROUP-REG-S 0.50000% 19-
04.07.23 2 000 000.00 2 121 624.29 0.29
2 121 624.29 0.29
GBP BUPA FINANCE PLC-REG-S-SUB 5.00000% 16-08.12.26 1 000 000.00 1 172 378.67 0.16
1 172 378.67 0.16
usD ABBVIE INC 2.60000% 20-21.11.24 4 000 000.00 3 851 452.32 0.53
UsD ABBVIE INC 3.60000% 15-14.05.25 4 000 000.00 3 895 638.12 0.54
USsD ABN AMRO BANK NV-REG-S-SUB 4.75000% 15-28.07.25 2 500 000.00 2 423 470.00 0.33
UsD AERCAP IRELAND CAPITAL DAC / AERCAP 1.65000% 21-29.10.24 2 572 000.00 2 414 676.49 0.33
UsD AIA GROUP LTD-REG-S 5.62500% 22-25.10.27 3 380 000.00 3 504 515.14 0.48
USsD AIG GLOBAL FUNDING-REG-S 0.65000% 21-17.06.24 5 000 000.00 4 749 815.75 0.66
usD ALIBABA GROUP HOLDING LTD 3.40000% 17-06.12.27 3 480 000.00 3 250 102.50 0.45
UsD ALLY FINANCIAL INC 3.87500% 19-21.05.24 1 500 000.00 1 451 660.87 0.20
USsD AMAZON.COM INC 4.55000% 22-01.12.27 3 000 000.00 3 023 617.26 0.42
usD AMERICAN EXPRESS CO 3.00000% 17-30.10.24 2 500 000.00 2 417 177.65 0.33
UsD AMERICAN EXPRESS CO 3.95000% 22-01.08.25 2 000 000.00 1 951 471.12 0.27
USsD AMERICAN TOWER CORP 3.37500% 19-15.05.24 1 000 000.00 977 517.53 0.14
UsD AMERICAN TOWER CORP 0.60000% 20-15.01.24 2 000 000.00 1 936 210.92 0.27
UsD AMGEN INC 5.25000% 23-02.03.25 2 715 000.00 2 722 553.07 0.38
USsD ANALOG DEVICES INC 2.95000% 20-01.04.25 500 000.00 484 137.85 0.07
usD ANGLO AMERICAN CAPITAL PLC-144A 3.62500% 17-11.09.24 2 000 000.00 1 942 250.00 0.27
UsD ANGLO AMERICAN CAPITAL PLC-REG-S 3.62500% 17-11.09.24 485 000.00 470 995.62 0.07
USsD ANZ NEW ZEALAND INT = L LTD/LONDON-REG-S 2.16600% 22-
18.02.25 2 000 000.00 1 895 105.19 0.26
USsD APPLE INC 3.25000% 16-23.02.26 4 000 000.00 3 889 546.96 0.54
UsD APPLE INC 4.42100% 23-08.05.26 8 000 000.00 8 018 569.36 1.11
USsD APT PIPELINES LTD-REG-S 4.20000% 15-23.03.25 2 000 000.00 1 950 134.00 0.27
UsD APTIV PLC 2.39600% 22-18.02.25 1 300 000.00 1 235 636.02 0.17
usD ASTRAZENECA FINANCE LLC 0.70000% 21-28.05.24 6 100 000.00 5 824 495.88 0.80
USsD AT&T INC 3.87500% 19-15.01.26 2 000 000.00 1 947 268.66 0.27
usD AT&T INC 5.53900% 23-20.02.26 2 000 000.00 2 001 163.26 0.28
UsD AVOLON HOLDINGS FUNDING LTD-REG-S 5.12500% 18-01.10.23 500 000.00 497 555.00 0.07
USsD BAKER HUGHES A GE CO/ CO-OBLIGATOR 2.06100% 21-15.12.26 1 140 000.00 1 034 721.74 0.14
usD BANCO SANTANDER SA 2.70600% 19-27.06.24 5 400 000.00 5 224 894.31 0.72
UsD BANCO SANTANDER SA 5.14700% 22-18.08.25 1 000 000.00 986 894.02 0.14
USsD BANK OF IRELAND GROUP PLC-144A 4.50000% 18-25.11.23 500 000.00 494 180.50 0.07
uUsD BANK OF NOVA SCOTIA/THE 0.70000% 21-15.04.24 2 000 000.00 1 916 341.72 0.26
UsD BANK OF SCOTLAND PLC-REG-S 1.60000% 21-29.09.26 1 665 000.00 1 483 136.21 0.20
USsD BANQUE FEDERATIVE DU CREDIT MUTUL-REG-S 0.99800% 21-
04.02.25 2 000 000.00 1 849 835.18 0.26
USsD BARCLAYS BANK PLC 3.75000% 14-15.05.24 500 000.00 489 941.61 0.07
usD BAYER US FINANCE Il LLC-REG-S 3.87500% 18-15.12.23 2 000 000.00 1 978 893.30 0.27
uUsD BMW US CAPITAL LLC-REG-S 0.75000% 21-12.08.24 2 275 000.00 2 158 101.03 0.30
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usD BMW US CAPITAL LLC-REG-S 3.25000% 22-01.04.25 4 000 000.00 3 887 739.12 0.54
usb BP CAPITAL MARKETS PLC 3.79600% 18-21.09.25 1 000 000.00 978 808.33 0.14
usD BPCE SA-REG-S 4.00000% 18-12.09.23 5 230 000.00 5 196 632.60 0.72
usD BRISTOL-MYERS SQUIBB CO 2.90000% 20-26.07.24 3 000 000.00 2 929 072.17 0.40
usb BROADCOM CORP/CAYMAN FIN LTD 3.62500% 18-15.01.24 2 000 000.00 1 972 568.58 0.27
usD CANADIAN PACIFIC RAILWAY 1.35000% 21-02.12.24 3 000 000.00 2 824 619.31 0.39
usD CCO LLC/CAPITAL 4.90800% 16-23.07.25 2 500 000.00 2 458 404.62 0.34
usD CELANESE US HOLDINGS LLC 5.90000% 22-05.07.24 3 500 000.00 3 495 942.45 0.48
usD CIGNA CORP 0.61300% 21-15.03.24 5 000 000.00 4 814 867.60 0.66
usb COCA-COLA EUROPACIFIC PARTNERS PLC-144A 0.80000% 21-

03.05.24 4 000 000.00 3 829 262.32 0.53
usb COUNTRY GARDEN HOLDINGS CO LTD-REG-S 6.50000% 19-08.04.24 1 400 000.00 894 950.00 0.12
usD CREDIT AGRICOLE SA LONDON-REG-S 2.37500% 19-22.01.25 1 445 000.00 1 375 985.36 0.19
usD CREDIT SUISSE AG/NEW YORK NY 3.70000% 22-21.02.25 2 000 000.00 1 897 820.00 0.26
usb CREDIT SUISSE AG/NEW YORK NY 7.95000% 23-09.01.25 2 665 000.00 2 705 641.25 0.37
usD CREDIT SUISSE GROUP AG 3.80000% 16-09.06.23 1 000 000.00 998 000.00 0.14
usD CVS HEALTH CORP 2.87500% 16-01.06.26 5 000 000.00 4 729 341.10 0.65
usb DAIMLER FINANCE NORTH AMERICA LLC-REG-S 3.65000% 19-

22.02.24 2 000 000.00 1 972 264.02 0.27
usb DAIMLER FINANCE NORTH AMERICA-REG-S 2.12500% 20-10.03.25 3 000 000.00 2 845 216.80 0.39
usb DAIMLER FINANCE NORTH AMERICA LLC-REG-S 4.80000% 23-

30.03.26 1 850 000.00 1 847 469.85 0.25
usD DEUTSCHE BANK AG/NEW YORK NY 0.89800% 21-28.05.24 2 000 000.00 1 896 422.86 0.26
usD ELEVANCE HEALTH INC 4.90000% 23-08.02.26 3 686 000.00 3 666 906.78 0.51
usb ENBRIDGE INC 2.50000% 19-15.01.25 2 500 000.00 2 387 508.30 0.33
usb ENEL FINANCE INTERNATIONAL NV-REG-S 4.25000% 22-15.06.25 1 100 000.00 1 075 144.25 0.15
usD ENI SPA-REG-S 4.00000% 18-12.09.23 3 465 000.00 3 443 205.77 0.48
usb EQT CORP 3.90000% 17-01.10.27 2 500 000.00 2 322 562.50 0.32
usD EVERSOURCE ENERGY 4.20000% 22-27.06.24 1 000 000.00 985 685.08 0.14
usD EVERSOURCE ENERGY 4.75000% 23-15.05.26 1 000 000.00 990 616.58 0.14
usb EXELON GENERATION CO LLC 3.25000% 20-01.06.25 3 000 000.00 2 869 497.48 0.40
usD FISERV INC 2.75000% 19-01.07.24 5 000 000.00 4 854 054.40 0.67
usD FORD MOTOR CREDIT CO LLC 2.30000% 22-10.02.25 800 000.00 746 706.96 0.10
usb GENERAL MILLS INC 4.00000% 18-17.04.25 1 000 000.00 981 267.94 0.14
usD GENERAL MOTORS FINANCIAL CO INC 2.90000% 20-26.02.25 1 000 000.00 952 823.37 0.13
usb GILEAD SCIENCES INC 3.65000% 15-01.03.26 1 500 000.00 1 456 012.98 0.20
usD GOLDMAN SACHS GROUP INC 3.50000% 20-01.04.25 1 000 000.00 965 654.61 0.13
usD GOLDMAN SACHS GROUP INC 5.70000% 22-01.11.24 2 500 000.00 2 505 951.60 0.35
usb GOLDMAN SACHS GROUP INC/THE 3.50000% 16-16.11.26 3 000 000.00 2 843 413.74 0.39
usb HARLEY-DAVIDSON FINANCIAL SERVICE-REG-S 3.35000% 20-

08.06.25 2 500 000.00 2 374 666.17 0.33
usb HEWLETT PACKARD ENTERPRISE CO 5.90000% 23-01.10.24 5 000 000.00 5 012 621.85 0.69
usD HSBC HOLDINGS PLC-SUB 4.25000% 14-14.03.24 3 000 000.00 2 952 199.59 0.41
usb ING BANK NV-REG-S-SUB 5.80000% 13-25.09.23 2 914 000.00 2 909 971.27 0.40
usD ING GROEP NV 3.55000% 19-09.04.24 3 898 000.00 3 817 535.69 0.53
usD INTERNATIONAL BUSINESS MACHINES CORP 4.50000% 23-06.02.26 2 500 000.00 2 488 378.95 0.34
usb INVESCO FINANCE PLC 3.75000% 15-15.01.26 1 000 000.00 965 726.17 0.13
usD KIMCO REALTY OP LLC 3.25000% 16-15.08.26 2 000 000.00 1 871 308.88 0.26
usD LENNOX INTERNATIONAL INC 1.35000% 20-01.08.25 900 000.00 827 197.76 0.11
usb LLOYDS BANKING GROUP PLC 4.45000% 18-08.05.25 5 000 000.00 4 880 839.80 0.67
usD LOWE =S COS INC 4.80000% 23-01.04.26 2 855 000.00 2 848 149.66 0.39
usD LSEGA FINANCING PLC-REG-S 1.37500% 21-06.04.26 500 000.00 446 925.84 0.06
usb MARRIOTT INTERNATIONAL INC/MD 3.60000% 19-15.04.24 1 000 000.00 986 449.38 0.14
usD MARSH & MCLENNAN COS INC 3.87500% 19-15.03.24 3 000 000.00 2 960 759.22 0.41
usD MICRON TECHNOLOGY INC 5.37500% 23-15.04.28 1 000 000.00 986 595.56 0.14
usb MICROSOFT CORP 3.12500% 15-03.11.25 5 000 000.00 4 861 904.50 0.67
usD MONDELEZ INTERNATIONAL HDG NLD BV-REG-S 4.25000% 22-

15.09.25 1 800 000.00 1 764 296.23 0.24
usD MOODY =S CORP 3.75000% 20-24.03.25 3 000 000.00 2 916 781.62 0.40
usD NATWEST MARKETS PLC-144A 1.60000% 21-29.09.26 2 560 000.00 2 280 377.60 0.31
usb NEPTUNE ENERGY BONDCO PLC-REG-S 6.62500% 18-15.05.25 1 500 000.00 1 472 295.00 0.20
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usD NESTLE HOLDINGS INC-REG-S 0.60600% 21-14.09.24 6 000 000.00 5 665 953.72 0.78
usD NISOURCE INC 5.25000% 23-30.03.28 400 000.00 402 971.85 0.06
usD NOMURA HOLDINGS INC 2.64800% 20-16.01.25 5 000 000.00 4 732 972.50 0.65
usb NOMURA HOLDINGS INC 5.09900% 22-03.07.25 2 000 000.00 1 967 348.00 0.27
usD ORACLE CORP 2.50000% 20-01.04.25 2 000 000.00 1 906 677.48 0.26
usb ORACLE CORP 3.25000% 17-15.11.27 1 475 000.00 1 375 859.64 0.19
usD ORACLE CORP 5.80000% 22-10.11.25 1 030 000.00 1 047 917.05 0.14
usb ORIX CORP 3.25000% 17-04.12.24 500 000.00 482 687.10 0.07
usD PACIFIC GAS & ELECTRIC CO 3.50000% 15-15.06.25 75 000.00 71 936.55 0.01
usb PARK AEROSPACE HOLDINGS LTD-144A 5.50000% 17-15.02.24 4 500 000.00 4 451 257.44 0.61

usD PENSKE TRK LEA CO LP/PTL FIN CORP-REG-S 4.40000% 22-
01.07.27 1 765 000.00 1 677 801.18 0.23
usD PFIZER INVESTMENT ENTERPRISES PTE LTD 4.45000% 23-19.05.26 10 000 000.00 9 948 511.30 1.37
usb PLAINS ALL AMERICAN PIPELINE LP 3.85000% 13-15.10.23 1 000 000.00 990 792.31 0.14
usD QUANTA SERVICES INC 0.95000% 21-01.10.24 2 575 000.00 2 410 429.80 0.33
usD ROCHE HOLDINGS INC-REG-S 0.99100% 21-05.03.26 5 000 000.00 4 538 744.65 0.63
usb ROPER TECHNOLOGIES INC 3.65000% 18-15.09.23 1 500 000.00 1 492 020.20 0.21

USD SHIMAO PRPTY HLDG LTD-REG-S DEFAULTED 6.12500% 19-
21.02.24 1 000 000.00 107 080.00 0.01

USD SHIMAO PRPTY HLDG LTD-REG-S DEFAULTED 3.97500% 21-
16.09.23 600 000.00 65 088.00 0.01
usD SOCIETE GENERALE SA-REG-S-SUB 5.00000% 14-17.01.24 500 000.00 491 960.00 0.07
usb SOCIETE GENERALE-REG-S 2.62500% 19-16.10.24 7 030 000.00 6 678 218.80 0.92
usD SPRINGLEAF FINANCE CORP 6.12500% 19-15.03.24 2 000 000.00 1 953 807.40 0.27
usb SUNCORP-METWAY LTD-REG-S 3.30000% 19-15.04.24 430 000.00 421 523.82 0.06
usD SUNNY OPTICAL TECHNOLOGY GROUP-REG-S 5.95000% 23-17.07.26 1 010 000.00 1 017 581.77 0.14
usb SVENSKA HANDELSBANKEN AB-REG-S 0.55000% 21-11.06.24 2 250 000.00 2 137 644.60 0.30
usD SWEDBANK AB-REG-S 3.35600% 22-04.04.25 1 156 000.00 1 113 949.35 0.15
usb T-MOBILE USA INC 3.50000% 21-15.04.25 3 000 000.00 2 908 977.48 0.40
usD TELECOM ITALIA SPA-144A 5.30300% 14-30.05.24 2 000 000.00 1 948 378.44 0.27
usb TELEFONICA EMISIONES SA 4.10300% 17-08.03.27 3 000 000.00 2 904 396.63 0.40
usD THERMO FISHER SCIENTIFIC INC 1.21500% 21-18.10.24 650 000.00 616 637.44 0.09
usb TOTAL CAPITAL INTERNATIONAL SA 3.75000% 14-10.04.24 1 500 000.00 1 479 720.06 0.20
usD TSMC GLOBAL LTD-144A 0.75000% 20-28.09.25 3 000 000.00 2 707 125.00 0.37
usb UBS GROUP AG-REG-S 4.12500% 16-15.04.26 2 000 000.00 1 912 766.54 0.26
usD UBS GROUP AG-REG-S 5.71100% 23-12.01.27 5 000 000.00 4 957 370.90 0.68
usb UZBEK INDUSTRIAL AND CONS ATB-REG-S 5.75000% 19-02.12.24 1 000 000.00 923 625.00 0.13
usD VERIZON COMMUNICATIONS INC 0.85000% 20-20.11.25 6 333 000.00 5 750 810.35 0.79
usb VMWARE INC 4.50000% 20-15.05.25 4 796 000.00 4 734 662.42 0.65
usD WARNERMEDIA HOLDINGS INC 6.41200% 23-15.03.26 4 000 000.00 4 008 920.20 0.55
usD WESTPAC BANKING CORP 1.15000% 21-03.06.26 4 108 000.00 3 685 888.63 0.51
usD WILLIAMS COMPANIES INC 4.55000% 14-24.06.24 2 000 000.00 1 975 558.98 0.27
usD ZOETIS INC 4.50000% 15-13.11.25 1 263 000.00 1 249 338.95 0.17
321 481 609.11 44.34
324 775 612.07 44.79
usD BANCO SANTANDER SA 0.701%/VAR 21-30.06.24 2 200 000.00 2 189 235.16 0.30
usb BANK OF AMERICA CORP 1.843%/VAR 22-04.02.25 2 000 000.00 1 944 633.04 0.27
usD BANK OF AMERICA CORP 3.841%/VAR 22-25.04.25 2 000 000.00 1 965 843.96 0.27
usb BANK OF AMERICA CORP 5.080%/VAR 23-20.01.27 5 000 000.00 4 962 401.70 0.68
usD BANK OF NEW YORK MELLON CORP 4.947%/VAR 23-26.04.27 1 000 000.00 996 708.69 0.14
usb BARCLAYS PLC 3.932%/VAR 19-07.05.25 3 000 000.00 2 935 702.65 0.40
usD BARCLAYS PLC 5.304%/VAR 22-09.08.26 6 000 000.00 5 913 119.76 0.82
usb BNP PARIBAS SA-REG-S 2.591%/VAR 22-20.01.28 3 000 000.00 2 699 982.51 0.37
usD BNP PARIBAS-REG-S 2.819% /VAR 19-19.11.25 5 000 000.00 4 764 067.80 0.66
usb CITIGROUP INC 2.014%/VAR 22-25.01.26 6 000 000.00 5 644 684.68 0.78
usD CITIGROUP INC 3.352%/VAR 19-24.04.25 7 000 000.00 6 841 559.55 0.94
usb CREDIT SUISSE GROUP AG-REG-S 4.207%/VAR 18-12.06.24 5 000 000.00 4 934 250.00 0.68
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usD DANSKE BANK AS-REG-S 3.244%/VAR 19-20.12.25 2 000 000.00 1 905 370.60 0.26
usD DNB BANK ASA-REG-S 0.856%/VAR 21-30.09.25 7 185 000.00 6 721 693.67 0.93
usD DNB BANK ASA-REG-S 1.535%/VAR 21-25.05.27 1 000 000.00 887 056.01 0.12
usb HSBC HOLDINGS PLC 4.292%/VAR 18-12.09.26 5 000 000.00 4 833 702.25 0.67
usD HSBC HOLDINGS PLC 4.180%/VAR 22-09.12.25 3 000 000.00 2 928 360.00 0.40
usb JPM CHASE& CO 3.845%/VAR 22-14.06.25 4 000 000.00 3 920 213.56 0.54
usD JPMORGAN CHASE & CO 0.824%/VAR 21-01.06.25 1 000 000.00 950 038.20 0.13
usb JPMORGAN CHASE & CO 2.947%/VAR 22-24.02.28 5 000 000.00 4 627 474.20 0.64
usD JPMORGAN CHASE 1.561%/VAR 21-10.12.25 4 000 000.00 3 752 204.44 0.52
usb LLOYDS BANKING GROUP PLC 4.716%/VAR 22-11.08.26 5 000 000.00 4 887 287.45 0.67
usD MITSUBISHI UFJ FINANCIAL GROUP INC 5.063%/VAR 22-12.09.25 4 000 000.00 3 965 648.80 0.55
usb MORGAN STANLEY 0.790%/VAR 21-30.05.25 11 000 000.00 10 425 534.13 1.44
usD MORGAN STANLEY 1.593%/VAR 21-04.05.27 8 000 000.00 7 194 920.96 0.99
usb MORGAN STANLEY 3.620%/VAR 22-17.04.25 4 000 000.00 3 919 003.76 0.54
usD NATIONWIDE BUILDING SOCIETY-144A 4.363%/VAR 18-01.08.24 2 000 000.00 1 992 460.00 0.27
usb NATWEST GROUP PLC 5.847%/VAR 23-02.03.27 2 000 000.00 2 005 443.46 0.28
usD SANTANDER HOLDINGS USA INC 6.499%/VAR 23-09.03.29 2 705 000.00 2 742 319.77 0.38
usb SANTANDER UK GROUP HOLDINGS 6.833%/VAR 22-21.11.26 2 000 000.00 2 022 527.56 0.28
usD SANTANDER UK GRP HOLD PLC 4.796%/3M LIBOR+157BP 18-
15.11.24 4 000 000.00 3 968 083.40 0.55
usb SOCIETE GENERALE SA-REG-S 2.226%/VAR 22-21.01.26 3 120 000.00 2 895 869.84 0.40
usD STATE STREET CORP 5.104%/VAR 23-18.05.26 1 600 000.00 1 595 600.77 0.22
123 933 002.33 17.09
123 933 002.33 17.09
CHF SOCIETE GENERALE SA 2.27750% 23-27.02.26 3 000 000.00 3 298 145.82 0.45
3 298 145.82 0.45
EUR CELLNEX TELECOM SA-REG-S 2.87500% 17-18.04.25 1 500 000.00 1 564 349.30 0.22
EUR CTP BV-REG-S 0.62500% 20-27.11.23 1 500 000.00 1 555 944.16 0.21
EUR DEUTSCHE LUFTHANSA AG-REG-S 2.00000% 21-14.07.24 2 400 000.00 2 492 125.59 0.34
EUR REPSOL INTERNATIONAL FINANCE BV-REG-S 0.12500% 20-05.10.24 2 000 000.00 2 035 035.65 0.28
7 647 454.70 1.05
GBP FORD MOTOR CREDIT CO LLC 2.74800% 20-14.06.24 400 000.00 472 474.15 0.07
472 474.15 0.07
usD AAREAL BANK AG-REG-S 0.62500% 21-14.02.25 2 000 000.00 1 847 051.08 0.25
usb ARAB PETROLEUM INVESTMENTS CORP-REG-S 1.46000% 20-30.06.25 1 000 000.00 931 574.00 0.13
usD CREDIT AGRICOLE SA LONDON-REG-S 3.25000% 17-04.10.24 2 000 000.00 1 933 075.32 0.27
usb GOLDMAN SACHS GROUP INC STEP-UP 18-31.05.24 1 258 000.00 1 241 375.28 0.17
usD JOHN DEERE CAPITAL CORP 0.625000% 21-10.09.24 910 000.00 862 210.29 0.12
usb LENOVO GROUP LTD-REG-S 5.87500% 20-24.04.25 2 000 000.00 1 997 250.00 0.28
usD MDGH - GMTN BV-REG-S 2.50000% 19-07.11.24 1 000 000.00 964 562.50 0.13
usb NORDEA BANK ABP-REG-S 1.50000% 21-30.09.26 5 000 000.00 4 419 103.90 0.61
usD PRICOA GLOBAL FUNDING I-REG-S 1.20000% 21-01.09.26 2 083 000.00 1 850 550.27 0.26
usb ROYAL BANK OF CANADA 4.95000% 23-25.04.25 2 000 000.00 1 987 577.60 0.27
usD SANTOS FIN LTD-REG-S 4.12500% 17-14.09.27 2 750 000.00 2 551 363.59 0.35
usb SWIRE PACIFIC MTN FINANCING LTD-REG-S 4.50000% 13-09.10.23 1 500 000.00 1 495 742.25 0.21
usD TOYOTA MOTOR CREDIT CORP 1.45000% 22-13.01.25 1 700 000.00 1 608 393.80 0.22
23 689 829.88 3.27
35 107 904.55 4.84
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CHF CREDIT SUISSE SCHWEIZ AG-REG-S 0.00000% 20-17.12.24 7 000 000.00 7 412 350.27 1.02
7 412 350.27 1.02

EUR BECTON DICKINSON AND CO 0.00000% 21-13.08.23 840 000.00 888 673.24 0.12
888 673.24 0.12

8 301 023.51 1.14

EUR ALLIANZ SE-REG-S-SUB 4.750%/3M EURIBOR+360BP 13-PRP 1 500 000.00 1 596 111.61 0.22
EUR UNICAJA BANCO SA-REG-S 7.250%/VAR 22-15.11.27 1 000 000.00 1 074 306.84 0.15
2 670 418.45 0.37

usD AIB GROUP PLC-REG-S 4.263%/VAR 19-10.04.25 1 500 000.00 1 465 021.68 0.20
usb BANK OF AMERICA CORP 2.456%/VAR 19-22.10.25 5 000 000.00 4 769 961.40 0.66
usD BANK OF AMERICA CORP 0.981%/VAR 20-25.09.25 3 000 000.00 2 811 574.92 0.39
usD DBS GROUP HOLDINGS LTD-144A-SUB 4.520%/VAR 18-11.12.28 3 000 000.00 2 983 274.64 0.41
usb MACQUARIE GROUP LTD-144A 1.201%/VAR 21-14.10.25 4 000 000.00 3 743 734.81 0.52
usb RABOBANK NEDERLAND NV-REG-S-SUB 4.000%/VAR 17-10.04.29 3 000 000.00 2 901 372.00 0.40
usD UNITED OVERSEAS BANK LTD-REG-S-SUB 3.750%/VAR 19-15.04.29 2 453 000.00 2 410 096.78 0.33
21 085 036.23 2.91
23 755 454.68 3.28
EUR WIENERBERGER AG-REG-S 2.00000% 18-02.05.24 2 000 000.00 2 086 890.75 0.29
EUR WINTERSHALL DEA FINANCE BV-REG-S 0.45200% 19-25.09.23 2 000 000.00 2 104 929.16 0.29
4 191 819.91 0.58
usb CANADIAN IMPERIAL BANK OF-REG-S 1.15000% 21-08.07.26 4 500 000.00 4 051 970.24 0.56
usD CK HUTCHISON INTERNATIONAL LTD-REG-S 3.25000% 19-11.04.24 4 000 000.00 3 933 840.00 0.54
usD COMMONWEALTH BANK OF AUSTRALIA-REG-S 4.92800% 22-09.12.25 3 600 000.00 3 583 605.96 0.49
usb DANONE-REG-S 2.58900% 16-02.11.23 729 000.00 720 274.94 0.10
usD DEUTSCHE BANK AG/LONDON 3.70000% 14-30.05.24 5 000 000.00 4 865 826.35 0.67
usD GILEAD SCIENCES INC 3.70000% 14-01.04.24 3 000 000.00 2 957 269.08 0.41
usb KINDER MORGAN INC 4.30000% 14-01.06.25 2 000 000.00 1 962 051.22 0.27
usD LG CHEM LTD-REG-S 3.25000% 19-15.10.24 2 000 000.00 1 937 875.00 0.27
usD MIZUHO FINANCE GRP CAY 3 LTD-REG-S-SUB 4.60000% 14-
27.03.24 5 000 000.00 4 932 750.00 0.68
usD NOVARTIS CAPITAL CORP 3.40000% 14-06.05.24 2 000 000.00 1 963 744.34 0.27
usD PRAXAIR INC 2.65000% 15-05.02.25 1 000 000.00 961 731.40 0.13
usD SOUTHERN CALIFORNIA EDISON CO 3.70000% 18-01.08.25 2 000 000.00 1 943 131.80 0.27
usb SUMITOMO MITSUI FIN GP INC-144A-SUB 4.43600% 14-02.04.24 1 500 000.00 1 477 718.96 0.20
usD UBS AG-REG-S-SUB 5.12500% 14-15.05.24 3 400 000.00 3 340 500.00 0.46
usD WESTPAC BANKING CORP-REG-S 4.18400 23-22.05.28 2 760 000.00 2 724 381.92 0.38
41 356 671.21 5.70
45 548 491.12 6.28
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usb ALLSTATE CORP-SUB 5.750%/3M LIBOR+293.8BP 13-15.08.53 250 000.00 243 750.00 0.03
usb BP CAPITAL MARKETS PLC-SUB 4.375%/VAR 20-PRP 3 800 000.00 3 648 000.00 0.50
usD JP MORGAN CHASE & CO 2.005%/VAR 20-13.03.26 5 000 000.00 4 704 455.65 0.65
usb NBK TIER 1 FINANCING 2 LTD-REG-S-SUB 4.500%/VAR 19-PRP 3 300 000.00 3 030 431.25 0.42
usb SKANDINAVISKA ENSKILDA BANKEN-REG-S-SUB 5.125%/VAR 19-PRP 1 000 000.00 915 500.00 0.13
usD SWISS RE FINANCE LUXEMBOURG-REG-S-SUB 4.250%/VAR 19-PRP 2 000 000.00 1 809 700.00 0.25
usb VODAFONE GROUP PLC-REG-S-SUB 6.250%/VAR 18-03.10.78 3 000 000.00 2 977 500.00 0.41
17 329 336.90 2.39
17 329 336.90 2.39
usb BANK OF MONTREAL-SUB COCO 4.338%/VAR 18-05.10.28 5 000 000.00 4 931 470.35 0.68
usD BARCLAYS PLC-SUB COCO 8.000%/VAR 19-PRP 3 000 000.00 2 817 450.00 0.39
7 748 920.35 1.07
7 748 920.35 1.07
586 499 745.51 80.88

usD AMERICREDIT AUTOMOBILE RECEIVABLE TRUST 4.04000% 18-
18.11.24 1 100 000.00 951 534.45 0.13
usD COLT MERGER SUB INC-144A 3.60000% 18-25.02.48 4 338 000.00 1 129 041.38 0.16
usb EXETER AUTOMOBILE RECEIVABLES-144A 4.35000% 18-16.09.24 865 000.00 76 726.07 0.01
2 157 301.90 0.30
2 157 301.90 0.30
usD BWAY 2013-1515 MORTGAGE TRUST-144A 3.45430% 13-10.03.33 4 000 000.00 3 730 456.40 0.51
usD COMM 2015-3BP MORTGAGE TRUST-144A-SUB 3.17800% 15-01.02.35 2 555 000.00 2 374 934.08 0.33
6 105 390.48 0.84
6 105 390.48 0.84

usb CITYLINE COMMERCIAL MORTGAGE TST-144A 2.778%/VAR 21-
01.11.31 1 000 000.00 890 625.00 0.12

usb COMMERCIAL MORTGAGE PASS-THR-144A 3.812163%/VAR 13-
01.06.46 1 250 000.00 616 131.80 0.09
usb MSCG TRUST 2018-SELF-144A-SUB 1M LIBOR+90BP 18-15.10.37 1 000 000.00 900 341.11 0.12
2 407 097.91 0.33
2 407 097.91 0.33
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usD AKER BP ASA-144A 3.00000% 20-15.01.25 3 000 000.00 2 868 978.48 0.40
usb AUSTRALIA & NEW ZEALAND BNK-REG-S-SUB 4.50000% 14-19.03.24 5 000 000.00 4 932 450.00 0.68
usb BANK OF NEW ZEALAND-144A 3.50000% 19-20.02.24 4 885 000.00 4 808 827.02 0.66
usb BANQUE FEDERATIVE DU CREDIT-REG-S 4.52400% 22-13.07.25 2 000 000.00 1 955 324.22 0.27
usD BAXTER INTERNATIONAL INC 1.32200% 22-29.11.24 1 000 000.00 939 254.20 0.13
usb BAYER US FINANCE LLC-144A 3.37500% 14-08.10.24 4 000 000.00 3 888 910.32 0.54
usD BLACKSTONE PRIVATE CREDIT FUND 2.62500% 22-15.12.26 1 000 000.00 852 687.95 0.12
usD BLOCK INC 2.75000% 21-01.06.26 1 000 000.00 900 213.80 0.12
usD BROADCOM INC 3.15000% 20-15.11.25 2 000 000.00 1 908 803.12 0.26
usb CANADIAN IMPERIAL BANK OF COMMERCE 5.14400% 23-28.04.25 1 000 000.00 994 280.63 0.14
usD CENTENE CORP 4.25000% 20-15.12.27 1 500 000.00 1 409 670.00 0.19
usD COMMONWEALTH BANK OF AUSTRALIA-REG-S 2.85000% 16-18.05.26 2 000 000.00 1 887 632.84 0.26
usD CREDIT AGRICOLE SA-144A 5.30100% 23-12.07.28 5 000 000.00 5 063 703.60 0.70
usb ENEL FINANCE INTERNATIONAL SA-144A 2.65000% 19-10.09.24 1 000 000.00 963 536.39 0.13
usb ENEL FINANCE INTERNATIONAL NV-REG-S 2.65000% 19-10.09.24 1 500 000.00 1 445 304.59 0.20
usD ENEL FINANCE INTERNATIONAL NV-REG-S 6.80000% 22-14.10.25 470 000.00 484 152.16 0.07
usD ERAC USA FINANCE LLC-144A 2.70000% 16-01.11.23 1 000 000.00 986 302.40 0.14
usb FIRSTENERGY TRANSMISSION LLC-144A 4.35000% 14-15.01.25 1 000 000.00 976 525.46 0.13
usD GUARDIAN LIFE GLOBAL FUNDING-REG-S 5.55000% 22-28.10.27 1 000 000.00 1 019 653.88 0.14
usD LIBERTY MUTUAL GROUP INC-144A 4.25000% 13-15.06.23 1 850 000.00 1 848 341.31 0.25
usb MASSMUTUAL GLOBAL FUNDING 11-REG-S 4.15000% 22-26.08.25 1 000 000.00 978 796.24 0.14
usb METROPOLITAN LIFE GLOBAL FUNDING-144A 3.45000% 16-18.12.26 2 000 000.00 1 887 287.98 0.26
usD METROPOLITAN LIFE GLOBAL FUNDING-REG-S 4.05000% 22-
25.08.25 690 000.00 669 414.95 0.09
usD NATIONAL RURL UTILITS COPERTIVE FIN CRP 1.00000% 21-
15.06.26 1 000 000.00 893 597.88 0.12
usb NEW YORK LIFE GLOBAL FUNDING-144A 0.95000% 20-24.06.25 2 000 000.00 1 838 756.28 0.25
usD NTAGARA MOHAWK POWER CORP-144A 3.50800% 14-01.10.24 675 000.00 650 516.42 0.09
usD NORDEA BANK AB-144A 0.62500% 21-24.05.24 2 400 000.00 2 284 774.32 0.31
usb NORDEA BANK ABP -REG-S 3.60000% 22-06.06.25 1 400 000.00 1 349 508.83 0.19
usD NXP BV / NXP FUNDING LLC 4.87500% 22-01.03.24 2 500 000.00 2 470 900.00 0.34
usD PENSKE TRUCK LEASING/PTL FIN CORP-144A 2.70000% 19-
01.11.24 1 235 000.00 1 179 295.45 0.16
usb PRINCIPAL LIFE GLOBAL FUNDING-144A 1.25000% 20-23.06.25 1 500 000.00 1 375 824.24 0.19
usD RABOBANK UTRECHT-144A 2.62500% 19-22.07.24 2 000 000.00 1 935 574.98 0.27
usD ROCHE HOLDINGS INC-144A 2.62500% 16-15.05.26 3 000 000.00 2 853 882.72 0.39
usb SIEMENS FINANCIERINGSMAATSCHAPP1J-144A 0.65000% 21-
11.03.24 5 000 000.00 4 821 790.95 0.67
usb SKANDINAVISKA ENSK BANK-REG-S 1.20000% 21-09.09.26 4 000 000.00 3 502 040.00 0.48
usD SUNCORP-METWAY LTD-144A 3.30000% 19-15.04.24 2 350 000.00 2 303 046.30 0.32
usb TRITON CONTAINER INTERNATIONAL-REG-S 1.15000% 21-07.06.24 585 000.00 551 472.19 0.08
usD VAR ENERGI ASA-REG-S 5.00000% 22-18.05.27 1 500 000.00 1 446 648.21 0.20
usb WEA FIN LLC/ WESTF UK&EUR FIN PLC-REG-S 3.75000% 14-
17.09.24 1 000 000.00 944 318.40 0.13
74 071 998.71 10.21
74 071 998.71 10.21
usD AIB GROUP PLC-REG-S 7.583%/VAR 22-14.10.26 1 600 000.00 1 638 256.37 0.23
usb CAPITAL ONE FINANCIAL CORP 4.985%/VAR 22-24.07.26 3 000 000.00 2 934 930.00 0.41
usD DANSKE BANK A/S-144A 3.773%/VAR 22-28.03.25 3 000 000.00 2 929 533.30 0.40
usD FEDERATION DES CAISSES DES-REG-S 5.278%/VAR 23-23.01.26 2 500 000.00 2 466 451.05 0.34
usD ING GROEP NV 3.869%/VAR 22-28.03.26 4 000 000.00 3 858 782.24 0.53
13 827 952.96 1.91
13 827 952.96 1.91
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uUsb ASB BANK LTD-REG-S 3.12500% 19-23.05.24 1 500 000.00 1 463 541.30 0.20
ush INTESA SANPAOLO SPA-144A-SUB 5.01700% 14-26.06.24 2 000 000.00 1 945 255.26 0.27
usb NBN CO LTD-REG-S 0.87500% 21-08.10.24 3 600 000.00 3 386 475.72 0.47
6 795 272.28 0.94
6 795 272.28 0.94
usb PRICOA GLOBAL FUNDING I-REG-S 5.10000% 23-30.05.28 2 380 000.00 2 381 918.52 0.33
2 381 918.52 0.33
2 381 918.52 0.33
uUsb BANCO BILBAO VIZCA ARGTARIA SA 5.862%/VAR 14.09.22-
14.09.26 7 000 000.00 6 968 915.87 0.96
usb SCENTRE GROUP TRUST 2-REG-S-SUB 4.750%/VAR 20-24.09.80 3 700 000.00 3 351 591.72 0.46
10 320 507.59 1.42
10 320 507.59 1.42
118 067 440.35 16.28
2010 12 17 41 (Le) ucITS/ Ucls

uUsD UBS (IRL) SELECT MONEY MARKET FUND-USD-S-DIST 100.00 1 000 000.00 0.14
1 000 000.00 0.14

usb UBS LUX BOND FUND - EURO HIGH YIELD EUR (USD HEDGED) U-X-
ACC 800.00 8 184 296.00 1.13
8 184 296.00 1.13
9 184 296.00 1.27

2010 12 17 41 (Le)

UCITS/ UCls 9 184 296.00 1.27
713 751 481.86 98.43
usb US 2YR TREASURY NOTE FUTURE 29.09.23 456.00 -16 405.20 0.00
-16 405.20 0.00
-16 405.20 0.00
-16 405.20 0.00
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usb 1 476 536.49 EUR 1 410 000.00 28.7.2023 -31 717.36 0.00
usb 1 369 826.90 EUR 1 300 000.00 14.8.2023 -21 980.86 0.00
usD 3 137 805.00 EUR 3 000 000.00 5.7.2023 -66 941.56 -0.01
usb 3 176 836.60 EUR 3 100 000.00 14.8.2023 -142 089.59 -0.02
usb 1 938 836.00 EUR 1 900 000.00 25.9.2023 -99 990.89 -0.01
usD 719 715.75 EUR 650 000.00 19.1.2024 18 045.89 0.00
usb 3 368 341.63 CHF 3 000 000.00 16.2.2024 -7 213.75 0.00
usb 1 785 508.15 GBP 1 475 000.00 29.2.2024 -45 776.73 -0.01
usD 1 127 941.46 EUR 1 030 000.00 26.3.2024 12 713.02 0.00
EUR 240 926 600.00 usb 266 671 534.62 1.6.2023 -9 819 686.36 -1.35
CHF 93 993 300.00 usb 105 742 211.36 1.6.2023 -2 921 777.08 -0.40
usD 8 286 378.80 EUR 7 496 600.00 1.6.2023 294 253.54 0.04
usb 194 282.97 CHF 172 700.00 1.6.2023 5 364.30 0.00
CHF 1 348 900.00 usb 1 526 257.19 1.6.2023 -50 678.78 -0.01
usD 5 879 328.69 EUR 5 331 500.00 1.6.2023 195 416.54 0.03
usb 7 719 310.49 CHF 6 725 000.00 21.12.2023 197 870.14 0.03
usb 745 148.00 CHF 667 300.00 1.6.2023 15 180.27 0.00
usb 226 930.22 CHF 204 400.00 1.6.2023 3 334.53 0.00
usb 749 071.55 EUR 698 200.00 1.6.2023 4 720.53 0.00
usD 163 244.99 CHF 147 700.00 1.6.2023 1 674.13 0.00
usb 4 354 969.60 EUR 4 000 000.00 2.5.2024 17 759.32 0.00
EUR 227 400 300.00 usb 243 437 933.56 3.7.2023 -575 631.11 -0.08
CHF 94 150 100.00 usD 104 634 590.61 3.7.2023 -1 282 185.90 -0.18

-14 299 337.76 -1.97

14 007 510.35 1.93

11 664 464.57 1.61

725 107 713.82 100.00
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Statement of Net Assets

usD
Areeis 31.5.2023
Evestments in seounlies, cosl rar I 14446
vestments in seounfies, unreabied appred ation (depredation) 334 J
Total anvestments in securities (MNote 1} 713 751 481,86
Cash ot banks, deposits on demand and deposit acoounis 13 039 563,87
Ciiher liquid asseds (Marginsh 967 G46.48
Recervable on secuities sales (Mote 1) 3 284 655.94
Recervrable on subscnpleond 3 504 509,92
Inlerest movable of SECURIlES 5 644 199.53
Frepaid expenses 57 B30.02
Total Assets T4 346 07862
Lisbifities
Unrealzed loss on hnanoal futunes (ot 1) <16 40550
Unrealized loss on forwand foreign exdhange contracts (Mofe 1) 14 259 337 .76
Fayabie on redempions <664 10219
Prosasions for flat fee Note 2) -141 166,87
Prosasions for 1z & abonnement (Note 3) -0 284,92
Prowasions for other commismons and fees (Mote 21 “O7F HBT.B6
Total presisions -258 519.65
Total Linbilities -15 238 36480
Met ateets ot the end of the financial year 725 107 113,82
Statement of Operations

usn
Intome 1.6.2022-31.5.2023
Inlerest on bguid assets 381 1263
inlerest on sequnties 21 883 55387
Cuadends 7304753
Ml NComE 00 SecuElies bending (Mote 16} 230 BI9ED
Other income (Mobe 4) 551 773.88
Tetsl intome 3 mzaarm
Expenses
inlerest paid on swaps Note 1) -7 856,93
Hat few Mote 2} -1 37902082
Taxe o abonnement (Note 3} 102 979.40
Cihees commmisions and e (Note 2) 44 Fano2
el on cash and bank ovimdratt -26.0
Total expentses -1 584 B31.0B
Net income Jloss] on investments 21527 BD4.BY
Realized gain lloss] (Mote 1)
Readized gain (Joss) on markel-prioed Secumies wihout options -19 429 592 55
Fealeed gain Josd) on vedd-evaluated securibes and money marked insraments 2F9 00009
Realzed gain (esdl on fnancsl St -2 ATB 97795
Realed gain (ogd) on forwand fonisgn dechange conlracls 16010 2419
Realizid gain Joss) on swaps 8899998
Reabized gain (osd) on foreign exchangs T56 14962
Total realized gain [loss) -4 B34 077.50
Met realized gain (los4) of the tinancial year 16 B93 526.53
Changes in unrealized apprecintion (depredation) (Note 1)
Unmalized dpprecation (depredmtion} on markel-prced secuntied without options 8098 30196
Unrealised sgpreoaton [Heprecation) on veld-evaludted secuntits &nd money madkst mituments 6405.24
Unmealeed sppreoaton [deprecation) on finanol fulue -1 B2
Unrealized sppreoation (depreciation} on forwamd fonegn echange contracts =22 136 179.00
Total changes in unrealized appreciation [depredation) 14 813 1402
Net increase (deorease] in net assets as a result of operations 2080 21291

LIBS (Lige) Bond SICAN — Short Tedm S0 Conpanates Sustainabde 1USD)
Annual report and audied finsncial Aaements a5 of 31 My 2023
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Statement of Changes in Net Assets

usD

1.6.2022-31.5.2023

et assets ot the begnining of the financial year o0 ATT 61575
Subscriptions 347 570 165,56
Redemglions -3 30 293 33

Toital ned subsiptions (redemnplmons) 2218187213

Dvadend paid 131 487.07
Nl moome (oss} on invesiments 21 527 60453
Total reaboed gain (o) -4 634 077,90
Total changes in uneaized appredation (depreciation) <14 813 314 02

el morease [decrease) n net assets as a result of operations 20802

Met assets at the end of the financlal year Ti5 107 M1.E2

Changes in the Number of Shares outstanding

1.6.2002-31.5.2023

Class F-acc
Mumber of shares cutstanding at the beginning of the financal war 231 5250000
turnber of shanes issued #72 9503300
Murnber of shares redeemed =304 9669090
Mumber of shares cutstanding at the end of the financial year T4 5173710
Class [CHF hedged) F-acc
Murmber of shanes outsianding at the beginning of the finanoal year 233 0620000
number of shares issued 15 9650000
tumber of shares redeemed 67 2720000
Mumber of shares cutstanding at the end of the financial year 181 7550000
Clags (EUR hedged) F-aee
hurmber of shanes outstanding at the beginning of the financal year 176 3058240
murnber of shares issued 39 1 720000
Mumber of shares redeemed <14 B19.0000
Mumber of shares outstanding at the end of the financial year 170 BSE.E240
Clags 1=Ai-ace
Murnber of shanes outslanding at the beginning of the financal year 63 5477350
turnber of shares issued 228 5508230
b of shares redeemed <15 07 10870
Number of shares outstanding ot the end of the tinancial year 247 D27.ATID
Class I1-AZ-acc
Murnber of shanes outstanding at the beginning of the fanardial year 10 8094450
Mumber of shanes issued 2 BOY67A0
Murnbesr of shares mdeemed -1 3153010
Mumber of shares outetanding at the end of the financial year 12 1038270
Clazs [EUR hedged) 1-A3-acc
hurnber of shares outsianding at the beginning of the financoal year 1 BB 2375670
Murnber of shanes idaued 158 5061100
hurnber of shares mdeemed -T0 4968540
Mumber of shares outstanding at the end of the financial year 1 108 2468130
Clazs I-B-mee
Mumber of shares cutftanding a1 the beginning of the fnancal year 352 4239550
urnber of Shares raued B9 48T 118D
Muraber of Shared rediemed -19 044.2300
Mumber of shares outstanding at the end of the financial year 542 BEE6.BA30
Clags [EUR hedged) -B-act
Murber of shares cutslanding at e béginning of the fnancal year 343 9981870
urmber of shargs issued A3 4346750
b of shares mdeemid 382 5296340
hiumber of thares outstanding ot the end of the financial year 190 503 2280
Class: |-¥-mec
Murmber of shares cutflanding a1 the beginning of the fnanol year 499 1505250
Murnber of shared saued 2401 20,2000
Mt of shares mdeemed 46 D21 4200
Mumber of shares cutstanding at the end of the financial year B2 3293360
Class. (CHF hedged) |-X-acc
Murmber of shares cutstanding it the beginning of 1he francal year 1534 2040270
Murnber of shanes isued B7 2649150
rurmber of shares redeemed B22 T27.3880
Mumber of shares outstanding at the end of the financial year T8 7415540
Class [EUR hedged) |-X-acc
Mumber of shares cutftanding at the beginning of the fnancal year GA3 737 Taal
Murnber of shares issued 566 8820000
umber of shares redeemed =268 401 _J060
Mumber of shares outstanding at the end of the financial year 581 2134780
Class (EHF hedged) K-B-2cc
Muriber of shives cutfanding a1 the beginning of the fnancal year 5498 M0
Number of shares isued CLOOOD
murnber of shares redeemed CLOCOD
Mumber of shares outstanding at the end of the financial year 5498700
LBE (Lu Boad SCA0 — Shert Term LISD Corporited Suitonable (LIS0}

Annual repor] and audited fnancisl fatements & of 31 May 2023
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Class K-&-mdist
Murmber of shares culstanding at the beginning of the financal year 30 9330340
hurnber of shares issued LuoooD
Mumber of shares redeened 7423160
Mumber of shares cutstanding at the end of the financial year 23 511.5180
Class (EUR hedged) K-X-acc
Murnber of shanes outsianding at the beginning of the financal year 255790
turnber of shares ssued DOGO0
murnbes of shares redeemed CLOGD
Number of shares cutstanding at the end of the financial year 255750
Clags P-ace
Murnber of shanes outstanding at the beginning of the fnanceal year 390 0755730
turnber of shanes saued 217 358 9090
murnbes of shares redeemed MG TNV
Mumber of shares cutstanding xt the end of the financial year A17 9613700
Clazs [EUR hedged) P-ace
Murnber of shanes outsianding at the beginning of the financoal year LLO000
number of shares issued IFLOCOD
tumber of shares redeemed LLOOOG
Mumber of shares outstanding at the end of the financial year IF0.0000
Clazs Pomdist
murmber of shanes outstanding at the beginning of the financal year LLe000
nurber of shares issued 118 2503730
Muribér of shanes redeened 1000000
Mumber of shares outstanding at the end of the financial year 118 150.3730
Clags Qeace
Murnber of shanes outsianding at the beginning of the financal year 200 2087440
Mumber of shares ed 240 8068130
humbee of shares mdesmed =118 130, 7790
Mumber of shares outetanding at the end of the financial year 122 BR4 TPRD
Class [EUR hedged) Q-act
Murnber of shanes outslanding at the beginning of the fnancal year o000
Murnber of shares ivsued 100.0000
Murnbes of shares redeenned 0.0000
Mumber of shares outstanding st the end of the financial year 100.0000
Monthly Distribution®
UEBS [Lux) Bond SICAY
= Shert Term USD Corporates Sustainable (USD) Ex-Date Pay-Dnte Currenty Amount per thame
K-B-mdigt 1562022 2060022 (K] o.0g
KA-mdis 15.7.202% 20,7302 Lo 0.0
K-A-mdnt 16.8.2022 19.8,3022 sl 0=
¥-B-mdist 1592003 209,503 ] (17121
K-B-mdist 17162088 20100022 0.1 o
K-A-mdit 15.11.2022 18.10. 7022 LISD 03
K-A-mdist 15.12.2022 20122022 Lsn 024
K-B-mdst 17.1.2023 2002023 LisDy 2a
K-B-mdnt 1522023 21,2003 LD 24
KA-mdigt 15.3.2023 032023 usn 024
KA-mdigt 1742023 047023 ] 024
¥A-mndis 1552023 1852023 Lsn 024
P-mdfisl 1522023 20.2.2023 usD 025
Pamdist 15.3.2023 2037023 IS0 0.5
Penidfist 1242023 040023 usD 05
P-mdist 1552023 18.5.2023 Lrsp 025
* S v 5

LIBS fLie} Bond SICAY ~ Sher Term USD Conperites Sustainabile (S0}

Annual report and audied hnencial Aalements a5 of 31 May 2023
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Notes to the Financial Statements

Note 1- Summary of significant accounting
policies

The financial statements have been prepared in accor-
dance with the generally accepied accounting prninciples
for investment funds in Luxembourg. The significant
accounting policies are summarnsed as follows:

a) Gakculatron of the Net Asset Value

The net assel value and the issue, redemption and
convesion price per share of each subfund or share class
are expressed in the reference currency of the subfund
ar share class concerned and are calculated every busi-
ness day by diiding the overall net assets of the subfund
attributable to each share class by the number of shares in
cireUlation in this share class of the subfund.

A “business day” 15 a normal bank business day in
Luxembaurg {1.e. a day when the banks are open during
narmal business hoursy, except for 24 and 31 December;
individual, non-statutory days of rest in Luxembourg;
and days on which stock excharges in the main coun-
tries in which the respective subfund invests are closed,
or on which 50% or more of the investments of the
subfund cannot be adequately valued.

“Mon-statutory days of rest” are days on which banks
and financial institutions are closed. Furthermore, for the
subfund UBS (Lux) Bond SICAY — China Fixed Income
(RMB), days on which the stock exchanges in the Peo-
ple’s Republic of China or Hong Kong are dosed are not
deemed business days for this subfund.

The percentage of the net asset value attnbutable to each
share class of a subfund changes each time shares are
issued or redeemed. it 5 determined by the ratio of the
shares in circulation in each share class to the total num-
ber of subfund shares in circulation, taking into account
the fees charged to that share class.

B Valuaton principles

= Liquid funds = whether in the form of cash, bank
deposis, bills of exchange and sight securites and
receivables, prepaid expenses, cash dvidends and
declared or accrued interest that has not yet been
received — are valued at their full value unless it is
unlkely that this value will be fully paid or received,
in which gase their value is determined by taking into
consideration a deduction that seems approgriate in
order 1o portray their true value,

— Securities, derivatives and other investments listed
on a stock exchange are valued at the last known
market prices. If these securities, dervatives or other

LEE (Lu Boad SICaw
Annea repor] and audited fnancial Ratermgnts &5 of 31 May 2023

assets are listed on several stock exchanges, the last
available price on the stock exchange that represents
the major market for this investment will apphy.

In the case of secunties, dervatives and other assets
not commonly traded on a stock exchange and for
which a secondary markel amang securities traders
exists with pricing in line with the market, the
Company may value these securiies and investments
based on these prices.

Securities, derivatives and other investments not listed
on a stock exchange but which are traded on anather
regulated market which operates regularly and & rec-
agnised and open 1o the public are valued at the last
available price on this market.

Securities and other investments that are not listed
on a stock exchange or traded on another regulated
market, and for which no appropriate pnce can be
obtained, are valued by the Company according to
other principles chasen by it in good faith an the basis
of the likely sales prices,

Derivatives not listed at a stock exchange (OTC-deriva-
tives) are valued on the basis of independent pricing
sources, In case only one independent pricing source
of a derivative is available, the plausibility of the valu-
ation price obtained will be venfied by means calcula-
tion methods recognised by the Company, based on
the market value of the underlying instrument from
which the derivative is originates.

Units of ather undertakings for collectve investment
in transferable securities (UCITS) andfor undertakings
for collective investment {UC|) are valued at their last-
known net asset value, Certain units o shares of other
LUCITS andfor UC| can be valued on the basis of an
estimation of their value that has been provided by
refable service providers, which are independent from
the portfalio manager or the investment advisor (value
estimation).

Money market instruments not traded on a stock
exchange or on another regulated market open to
the public will be valued on the basis of the relevant
curves. The valuation based on the curves refers to the
interest rate and credit spread components, The fol-
lowing principles are applied in this process: for each
money market instrument, the interest rates nearest
the residual maturity are interpolated. The interest rate
calculated in this way is converted into a8 market price
by adding a credit spread that reflects the underhying
barrcawver,

Securities, money markel instruments, derivatives
and other assets denominated N a currency other
than the reference currency of the relevant subfund
and not hedged by foreign-exchange transactions,
are valued at the middle-market rate of eswchange

285
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(midway between the bid and offer rate} known in
Luxembaurg or, if not available, on the most represen-
tative market for this curmency.

- Fued-term deposits and fiduciary investments are val-
ved at thesr nominal value plus accumulated interest,

- The value of swaps is calculated by an external ser-
vice provider and a second independent valuation is
provided by another external service provider. The
calculation is based on the net present value of all
cash flows, both inflows and outflows. In same spe-
cofic cases, internal calculations (based on models
and market data made available by Bloomberg), and/
or broker statement valuations may be used. The
valuation methods depend on the respective security
and are determined pursuant to the applicable
UBS Valuation Policy.

The Company is authorsed to apply other generally recog-
nsed and verifiable valuation criteria in onder to achieve an
appropnate valuation of the net assets if, due 1o extraor-
dinary circumstances, a valuation in accondance with the
aforementioned requlations proves to be unfeasible or
naccurate.

In extraordinary crcumstances, add monal valuations can be
carmied out over the course of the day. These new valua-
tions will then be authortative for subsequent issues and
redemptions of shanes.

Due 1o fees and charges as well as the buy-sell spread
for the underlying investments, the actual costs of buy-
ing and selling assets and investments for a subfund may
differ from the last available price or, if applicable, the
net asset value used to calculate the net asset value per
share. These costs have a negative effect on the value
of a subfund and are termed “dilution”. To reduce the
effects of dilution, the Board of Directors may at its own
discretion make a dilution adjustment 1o the net asset
value per share,

Shares are generally ssued and redeemed based on a
single price; the net asset value. To reduce the effects
of dilution, the net asset value per share is nevertheless
adjusted on valuation days as described below; this takes
place irrespective of whether the subfund s in a net sub-
seription ar nel redemplion position on the relevant valu-
ation day. if no trading is aking place in any subfund
or class of a subfund on a particular valuation day, the
unadjusted net asset value per share 15 applied. The cir-
cumstances inwhich such a dilution adjustment takes is
made are determined at the discretion of the Board of
Directars. The reguirement 1o carry out a dilution adjust-
ment generally depends on the scale of subscriptions
or redemptions of shares in the relevant subfund. The
Board of Directors may carry out a dilution adjustment
i, in its view, the existing shareholders (in the case of
subscriptions) or remaining sharehaolders (in the case of
redemptions) could be put at a disadvantage. The dilu-
tion adjustment may take place if:

g6
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— a subfund records a steady fall {Le. a net outflow due
1o redemptions);

- a subfund records a considerable volume of net sub-
scrptions relative 1o 1ts size;

- a subfund shows a net subscription or net redemption
position on a particular valuation day; or

—In all other cases in which the Board of Directors
believes a dilution adjustment 1S necessary in the nter-
ests of the shareholders.

When a valuation adjustment is made, avalue is added to
or deducted from the net asset value per share depend-
ing on whether the subfund is in a net subscription or net
redemption position; the extent of the valuation adjust-
ment shall, in the opinion of the Board of Directors, ade-
quately cover the fees and charges as well as the spreads
of buy and sell prices. In particular, the net asset value
of the respective subfund will be adjusted (upwards or
dowrwards) by an amount that (i} reflects the estimated
1ax expenses, (i) the trading costs that may be incurred
by the subfund, and i} the estimated bid-ask spread for
the assets in which the subfund invests. As some equity
markets and countries may show different fee structures
on the buyer and seller side, the adjusiment for net
inflows and outflows may vary. The adjustments are gen-
erally limited to a maximum of 2% of the prevailing net
assel value per share at the time. The Board of Directors
may decide to temporanly apply a dilution adjustment
of more than 2% of the prevailing net asset value per
share at the time in respect of any subfund andfor valua-
tion date in exceptional circumstances (e.g. high market
volatility andfor iguidity, exceptional market conditions,
market disruption, etc.), prowided the Board of Directors
can justify that this is representatve of the prevailing
market conditions and that it i5 in the best interest of the
sharehalders, This dilution adjustment will be calculated
in accordance with the method determined by the Board
of Directors. Shareholders will be informed via the usual
communication channels when the temporary measures
are introduced and when they end,

The net asset value of each dass of the subfund s cal
culated separately. However, dilution adjustments affect
the net asset value of each class to the same degree in
percentage terms. The dilution adjustment is made at
subfund level and relates to capital activity, but not 1o
the specfic crcumstances of each individual investor
transactsan,

For all subfunds the Swing Pricing methodology 15
applied,

If there weme Swing Pricing adjustments to the net asset
value a1 the end of the financial year, this can be seen
fram the three vear comparnson of the net asset value
information of the subfunds. The issue and redemption
price per share represents the adjusted net asset value.

LIBS (Luse) Bong SICAN
Annual report and audited firancial Salements a5 of 31 May 2023
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¢} Valuation of forward foreign exchange contracts

The unrealized gain (loss) of outstanding forward foreign
exchange contracts is valued on the basis of the forward
exchange rates prevailing at valuation date.

o} Valuaton of financial futures contracts

Financial futures contracts are valued based on the lat-
&5t available published price applicable on the valuation
date, Realized gains and losses and the changes in unre-
alized gains and losses are recorded in the statement of
operations. The realized gains and losses are calculated
in accordance with the FIFO method, i.e. the first con-
tracts acquined are regarded as the first 1o be sold.

el Valuatron on options

Outstanding options traded on a regulated market
are valued on the settlement pnce or the last available
market price of the instruments. Options which are not
hsted on an official stock exchange (OTC options) are
marked to market based upon daily prices obtained from
Bloomberg option prcer functionality and checked
against third party pncng agents. The realized gains or
losses on options and the change in unrealized appre-
ciation of depreciation on options are disciosed in the
statement of operations and in the changes in net assets
respectively under the positions realized gains {losses) on
options and Unrealized apprecation (depreciation) on
optons.

Cptions are included in the investments in securities.

f} Farr Value pricing principle

The fair value pricing principle applies for funds with man
investments in Asian markets. The fair value principle
takes into account important movements not reflected
in the last available Exchange closing pnces, by reeval-
uating all underlying assets of the Fund portfolio with
snapshot prices at a specified time. The net asset value s
then calculated based on these re-evaluated prices. The
fair value principle is applicable only in case the deviation
of a Fund speafic benchmark excesds 3%.

o) Net realized gamns (fosses) on sales of secunties

The realized gains or losses on the sales of securities
are calkculated on the basis of the average cost of the
securities sald.

ki Conversion of foreign currencies

Bank accounts, other net assets and the wvaluation
of the investments in securities held denominated in
currencies other than the reference currency of the dif-
ferent subfunds are converted at the mid closing spot
rates on the valuaton date. Income and expenses
denominated in currencies other than the currency of the
different subfunds are converted at the mid closing spot
rates at payment date. Gain or loss on foreign exchange
is included in the statement of operations.

The cost of securties denominated in currencies other
than the reference currency of the different subfunds
i5 corverted at the mid closing spot rate on the day of
acquisition,

LBE (Lux Bond SICAW
Al report and sudited financial Balrdets 35 of 31 May 2023
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i} Accounting of secuntres’ portfolio transactions
The secunties’ portfolio transactions are accounted for
the bank business day following the transaction day.

#} Combuned financial statements

The combined financial statements are expressed in
USD:, The various iterns of the combined statement of
rmet assets and the combined statement of operations
at 31 May 2023 of the investment company are egual
1o the sum of the corresponding items in the financial
statements of each subfund converted imo USD at the
following exchange rates.

The following exchange rates were used for the
corversion of the combined financal statements as of
31 May 2023:

Exchange rates
uso 1 = Ny roaand
S0 1 = EUR 937938

For the liguidated or merged subfunds, the exchange
rate used for the conversion of the combined financal
statements is the ane as at liquidation or merger date.

k) "Mortgage-backed secunties”

The Company, in accordance with its investment poli-
cies, may invest in "morlgage-backed securities”. A
“mortgage-backed security” is a partiopation in 3 pool of
residential mortgages which s consolidated into the form
of securities. The principal and interest payments on the
underlying mortgages are passed through to the holders
of the "mortgage-backed security” of which the principle
reduces the cost basis of the securty. The payment of
prnopal and interest may be guaranteed by quasi-gov-
ernmental agencies of the United States. A gain or loss
is calculated on each paydown assocated with each pay-
ment of principal. This gain o loss has been included in
“Net realized gain or loss on sales of secunties” in the
statement of operations. In addition, prepayments of the
underlying mortgages may shorten the life of the secunity,
thereby affecting the Company’s expected yeld.

I} Rerenvable on securihies sales,

Payable on secunties purchases

The postion “Recevable on securities sales” can also
include receivables from foreign currency transactions.
The position "Payable on securities purchases” can also
include payables from foreign currency transactions.

Receivables and payables from foreign exchange trans-
actions are netied,

m) Swaps

The Company may enter into interest rate swap
contracts, forward rate agreements on interest rates
swaptions and credit default swaps, f they are executed
with first-class financial institutions that specialize in
transactions of this kind.

Changes in unrealized profits and losses are reflected
in the statement of operations under the changes in
“Unrealized appreciation (depreciation) on swaps”.
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Gains or losses on swaps incurmed when dosed-out or
matured are recorded as “Realized gain {loss) on swaps” in
the statement of operations.

iy Cross-subfunds inmvestments

As per 31 May 2023 the subfunds of UBS (Lux) Bond
SICAW — Asian High Yield (USD), UBS {Lux} Bond SICAV
- Emerging Economies Corporates (USDY), UBS {Lux)
Bond SICAVY = Emerging Economies Local Currency Bond
(LS}, UBS {Lux) Bond SICAV — Floating Rate Income
(USD}, UBS (Lux} Bond SICAV — Global Dynamic (USD),
UBS {Lux) Pond SICAVY — Global Inflation-linked {LUSD),
UBS (Lux) Bond SICAV — Global Short Term Flexible
(USD3, UBS (Lux} Bond SICAY = USD Corporates (LSD)

The total amount of cross subfund investments amounts
to 60 848 46315 USD. Accordingly, the adjusted com-
bined net assets at the end of the financial year are
16 040 053 377.37 UsD,

Mote 2 - Flat fee

The Company pays a monthly flat fee for each share class
cakulated on the average net asset value of the subfund as
showwn in the table below:

UBS {Lux) Bond SICAY — 2023 (USD)

and UBS (Lux) Bond SICAV — USD Investment Grade e
Corporates Sustainable (USD) had the following invest- b
ments in other subfunds of UBRS {Lux} Bond SICAV: Thare dasies viith “F i Thelr name CAI0%
TR NS T e Share o asses with “EAT" in their nane 05405
it Amount in e -
[IES (LU BOND SICAN - CHIFA HIGH YIELD (USD) U-R-ALC Tomaedr, e CR R AT T T A Ll
Tl 19 188 697.00 Share dasses with “kA3" in their name O 20 5%
Share classes with “FA4" in thiir name D420%
- - Share o xises with “FB™ 10 ther nams 3115%
IR T R o e el b Kk e 03N
ol AT 5 Shng o &8s il “B- 1" i thes narme 0.600%
Shaee dasses with "8 in ther name 115%
Share dasses wih “K-X" o ther name 0.000 %
LIES [Luz) Boned SICAV Shang ¢ at s wih “P" i thesr name O EE0 %
~ Emenging Economies Local Cusrency Bone (USD) Aunount i USD : —
LIES (LX) BOND SICAY - CHINA HIGH YIELD [USD) U-¥-ALC AN . e chinte il 70 in thelf nae ot
Taal ERE 02125 Share o asses with QL™ in thiesr nams 6005
Share o &g with LN in their name 0000 %
LIS [Lu) Bond SICAY - Floating Rate Incosme [LESD) Amountin D | me {Lux} Bond SICAV - 2024 (USD)
UBS (LU) BOMD SCANSHORT DURATION H ¥ ST
S Bx-AnC 3566 920,20 e
Tatal 300G 020,20 i
ot fiat fen
(L8N
UBS (Luex) Boned SICAV - Global Dynasmis (USD) Amountinsp  $hae dasies with 7 in thier name AW
UBS (LU} BOND SCAY . ASLAN HIGH YIELD (UISD) 130 DIST 1062060000  Share dadms with "RAT" in their neme 0.540%
UES (LUX) BOND SICAV - CHINA HIGH TIELD [USD) U-%-ACC 1123240800  Share dasseswith “BAZ" in their name OL4R0 %
Tatal PSR chae of asies with “1AT" in their nane Ca20%
Share o asses with “kA4" in their nane 04205
LIS (Luex) Bonud SICAV - Global Inflation-knkerd (LISO) Moot in 5D - STe diais with Tk BT in hew naime LA
LIES (LK) BOND SICAV « ASLAN HIGH WIELD [USD) 1-X-DIST 2IA1S0000  Shase dasses with “BX7 in their name 0000 %
UES (LK) BOND SICAV - CHINA HIGH TIELD [USD) U-X-ACC 142745185  Shane dasses with “K-1" in thir name O550%
Toal ITIBOSIES  chaw dasseswith “K-B" in ther name G115%
Share dasses with “K-X" i their name C.000%
LIS [Lux} Bond SICAY - Global Shart Tenm Fexibie [LISD) Amount in LISD Shang oz with “P" on ther name 0. To0%
UBS (LU BOND SCAY - ASLAN HIGH YIELD (USD)1-X-DIST 263500000  Shae daseswith "0 in theirname 0550 %
UES (LU BOND SCAY - CHINA HIGH MELD [USD) U-r-ACC 157640 Share o asses with “0L™ in thesr nemse 0.550%
Total ABTEHA oy dasss with “URKT in thitr name 3000 %
LIS [Lucx) Bomed SICAV - LISD Corporates (LUSD) ammmtnuse  WBS (Lux) Bond SICAV - 2025 | (EUR)
UBSUUIBOND SICAV-GLBL SD0 CORPORATES
CLASTRBLERLSDT - a0 G4 442,90 Maximum Maximum
Tatal 34 442,70 flat fee fiat fee poa.
pa. for share dasses
with “hedged™
LIES [Luew) Boned SICAY in thelr name
= S0 Imvestment Grade Conporates Sustainable W50) Armount in LISD Sehumrg ol &5 405
UBSLLI)BOMD SHCAV-GLBL S0G CORPORATES “F* in thidr nanme 0.250% 0.280%
SLISTMALELISD] L. A0 AWEMDM  Shae daswes wilth
Tatal 4 256 903,90 =181 in thesr name 0:300% 03305
LB (Lo Bond SV
Annual report and audiied findncial Siatements as of 31 May 2023
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Maximurn Maximum  |JBS (Lux} Bond SICAV — Asian High Yield (USD)
fiat fee fiat foe pa,
pa. for shane classes [ —— MsamIm
with “hedged fint toe Hint foe o,
n thelr name
pa. tor share dasses
Share classgd waith with “hedged™
“lA2" in theeir ram 0.280% 0.310% in their name
Share cixises with Share dasses with
“l&3" in their name 0250% 0.280% =t~ in their name 0.5o0ag Oes00E
fnm- fum-s with Shane o asses with
IR i their name [.250% 0280%  -.a17 in their namse 0. 60% B.710%
W“'I‘MSE‘IW‘IH Share dais wnh
“I-B" 0 ther name 00655 0065 =1-A2" i thear A 0 620% 0, 650%
Sh.tf chasses with Share dasses with
"R in thedr narme D00 OL00% 1437 in ther name G5I0% 0550%
Share classes with Shane dasses with
“K-1" in thesr name 0.350% 0.330% ~l-BA" in thir narmse 0.520% 0.550%
S-Iwn:c_ir.:u-s with Share daxises with
“E-8° in ther name 0L065% C.065% “18" in e name E115% ;115%
frwe"dam-s with Shire o asses with
E-X" in their name 0L0G0% OB00% =" in their name £.000% 0000 %
W chason with Shaee o &5 with
P~ i Lhesr nam 0A50% DS00%  =j- " i their name 0, 300% 0.930%
Sha:? chxises with Share dxises wih
G m her name 0.350% 0A00%  =1.g" in their name 115% 0115 %
,,S'lwf clagses with St ol s s with
QL* in the# name 0.350% DA00%  -p_ = in fier name £.000% 0000 5
Share clises with Share dadsed with
2-X" pr their name D.000%: C.000% =P ir) thisr mian 1,400% 1.450%
Share dases with
LIBS {Lux) Bond SICAV = 2025 | (USD) =0 in their name (. BOG% 0:850%
Shane dasses with
[rE——— Mrdmom 0L in their name 0,800% C850%
Hat fen Hotfod B8, Chore dasses with
pa, for sham classes “L%" in their name 0.000% 0000 %
with “hedged=
in their name
T UBS {Lux) Bond SICAV
" iy their namse 0.270% oacos  —Asian Investment Grade Bonds Sustainable (LISD)
Share (ixsses with
"0 b their naame 0.320% 0.350% Mz ximum Masximum
S Wit fiat fee o i:n't 1:! pea.
"LAZ" in their name 0.300% 0.330% s Aith hadged-
'mw ﬁ::lzsﬂw;wm — — in thelr name
daditibloly i : Share dised wilh
ﬁfﬁ:mmh i o “F* i hinr fame 0.350% 0.350%
I- if Ther' Fudeigy 0,27 0% 0% Chared g il
wﬂﬁﬁmw G i “1-81% in their name 05008 0.530%
il L B . Share dasses with
?B‘fda;:ﬁw i =182 in their name DA450% 0480 %
X" i thes name C.000%: 0D Chare dnrat ol
ShaTdh:-smh e i “1:43" in therr name 0.350% 0.3%0%
Lol L Ll - Share o asses with
?Wtﬂﬁ:ﬂ'ﬂh P i ~J+A4" in ther namse 0.350% 0.3%0%
K.-8" i thewr name 065 0.685 e ol asaes with
m_mmwm FErr % =148 in thisr name 0.065% 0065 %
S I i neene s DO00®  Share dasses with
Wt:m_rmﬂh — J— “14" in their name 0.000% 0000 %
il L : Share dasses with
?ﬂ:"ﬂ'dﬁm with N S =-1" iy Lhisr R 08004 0630%
WLl i : Share dassed with
?hrftmm with . “K-B" i their name 0.065% 0065 %
CL® i ther narme 0.370% 0.420% T
?ww"mmw o i “K-X" in Ter name 0.000% 00005
=X i name 2 0000 g o s wilh
“P" in hisr name 1.140% 1.190%
LEBS (Lux) Bong Sl Ay
Anrisd report and sudited fnancisl Saternents & of 31 May 2023
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Maximum Plaximum Maximum Maximum
fat fee fiat fee pa, flat fee fiat fee p.a.
pa. for thare clagses pB. for share dasses
with “hedged™ with “hedged™
n thelr name n thelr name
Share clas s with Shane o & s wath
~g" n thesr name DBO0% 0.650% “K-B" in thinir name 0.115% 0115%
Share cixies with Share daises with
“0L™ in thew name DUEH0% 0650% “K=X" in ther name 0.000% 0000 %
Share clas s with Shane o gssis with
“U-X" bn thedr name Hoo0% 0000% “F" in thir rone 1.400% 1.450%
Share dixses with
UBS {Lux) Band SICAY — China Fixed Income {(RME) 20 i theeir narne L.800% D.850%
Share dasses with
AR AL AR “0L® in their name 0.800% 0850%
fiat fee fistfee pn.  Share daseswih
pa. for share clngses “U-X" in their name 0.000% 0000 %
with “hedged™
it Hhilir A e
LBS {Lux) Bond SICAY — Convert Global (EUR
Share clases with (Lux) ( )
ags ’
ir thiir ria e 0.550% 0.580% rrrpr—— e ——
Share classes with flat fee fiat fee poa.
“lATT in their name CLES0% CLEA0% pa. tor share daes
Share classes with with “hedged™
“AZT 0 their ndeme DUEQO% 0.E30% in their name
‘Share classes with Share dasses with
“kAZ" in their nams 0:550% 0580% “F~ in their name 0.550% 0580%
Share classes with Share o anses with
“lA4" in their name 0.550% 0580% “1+a1" in ther namse 0.750% 0. 780 %
Share clesies with Share dadses with
“FB" in ther name 0.160% CLIB0%  “1-A27 an T narme 0.550% 0580 %
Share classes with Shiare dasses with
“l-X" in the# name u000% D00% =1+43" in their nams 0.550% 0S80 B
‘Share clid i85 with Share daised wih
“K-1* in thesr narng 0.900% 0.930% “|-84" in thetr nam 0.550% 0.580%
Share classes with Share dasses with
“E-8% in ther name 0.160% 0.160% “I48" in their name DL065% 065 %
‘Share classes with Share o asses with
“E=X" In thesr name 0.000% DE00% “1:%" in their name 0.000% 0000 %
Share clxsied with Shane oz s wath
“P" i thislr name 1. 150% 1.:200% “K-1" i thiir name 1.080% 1.110%
Share cixies with Share dadses wih
~§" in ther name 0.750% DUBO0% “K=8" i their name 0DE5% 0065 %
Shane classes with Shang o a5 s with
“EL” in thew narme DBS0% 0.700% “K-X" in T narme 0000% 0000 %
Share clxises with Share dixses with
SU-K" i their narme 0.000% 0.000% “P* i thikar Al 1.B00% 1.850%
Share dasses wih
UBS {Lux} Band SICAV - China High Yield (USD} ~0" in their name 0L500% 0.350%
Shane o asses with
Mnaximum fnximum “OL" in their narme 0.500% 0.950%
flat fee fistfee pa,  Shae dassswith
pa, tor share classes “11-%" n their name 0.000% 0000 %
with “hedged™
in their name
Share classes with LIBS {Lux) Bond SICAY
F™ ir thsr nams 0.520% G550% i ErT‘fEl'gln'g EEDHEH'T'IES CDIPDF-E‘tE'S {USD}
Share clad s with
141" in their m (L680% 0.10% [ r—— [T m——
Share classes with flat fee fiat fee poa.
“RAZ" in their nams 62 0% 0.650% p.B. for share dasoes
Shang classes with with “hedged™
143" in their name 0.520% 0.550% in their name
Share ¢l 585 with Share o asses with
4" iy TR R EZ0% (.550% “F* w ther name DLB50% 680 %
Share classes with Share dasses with
“LB" i their name C115% AR 14417 in their narme 0.750% 0. T80%
Chsre ol with Shane o asses with
AR i thek narme 0.000% BO00% “1+442" in their narmse 0.700% 0. 730%
Shafe e swd with
“1-83" in thdr Aiafmd DESD% 0680 %

2930
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Mn::uf: ﬂmm UBS {Lux) Bond SICAY
Ra
higy Ferahre tle o EUR Corporates Sustainable (EUR)
with “hedged”
n thelr name Maximum Maximum
flat fee fiat fee p.a.
i pa. for share dasses
18" i their nasme 0ES0% 0.630% with “hedged™
Share cixises with in thelr name
"kB" in their name 0.115% 0.115% T A
Share classes with “F* i thesr name 0.360% 0.300%
"X in thed narme LoG0% 0.000% Share daters wilh
Share clxises with “1-A1" i thiar Adfd 0.500% 0.530%
“K-1* i thes name 1.020% 1.050% St gt with
Share classes with “1-42 " in their name 0.450% OB %5
“E-8° in their name 0.115% 0115% St vl
Share classes with =1-53" i their namse [0.350% 0300%
“K-X" in thesr name 00005 OL000% &g ol 55015 Wit
Sharg (lad ied it “I+8t™ 1 their name 0. 350% 0.350%
“F in their name 1.800% L. .o, S oo
Share classes with =148" in their name 0.055% 0,065 %
~{" in thesr name 0.%30% 1.030% et ¢lasss with
Share ciatoes with =1-K" i thesr name 0.000% 0.000%
“GL™ in the narme 0.930% 1.030% e dats vl
Share clxises with “K-1" i their name 0LE00% (630 %
“1-%" in their rame 0.000% QLO00% Shae tlaes with
“K-B" i thisr nare D.065% (065 %
UBS (Luxh Bond 3ICAY Share dasses with
— Emerging Econamies Local Currency Bond {USDY) TE-KT in e name 0:000% S.000%
Share dasses with
Maximum raxirnum =P in thesr nams 1. 1a0% 1.050%
fist tee fatfee DA chae dases with
p.a. tor share classes <0 i pher name 0LEN0% 0650 %
e Share dased with
e “0OL" in their name 0.600% 650%
Share classes
I Share o asses with
Apes
in their e 0550% O530%  -yx i their name 0.000% £.000%
‘Share classes with
"lA1" in their name 06305 DUBE0% nd §I Eived a1
e s LBS {Lux) Boy CAN — Fixed Maturity Series 1 {USD)
“lA3" in their ner DEOO% CLE30%
M ximum Meximum
Share cladies wih
“LAT” in their name 0.560% 0590% Dt i Pl p
- P2, for share dasses
‘Share classes with with “hedged™
“A4™ in Their M 0.560% OU530%: in thelr name
Share classes with Shaee darises with
“-B" N ther name 0.115% OIS%  =F= i ther name 0.350% 0. 380 %
Share _darsse-s with Share dasses wih
"R in thes name 0.000%: 0000%: “14A1% in their name 440585 a0
Shiang Clas g5 wath Shane o asses with
“E-1" in thewr nami 02005 0930% =182 " ir thesr name 40058 C430%
‘Share clidié4 with Share dasses with
"E-8 in thew name LL115% 0115% =1-43" in ther name 0.350% 0.380%
"Srwe"dassﬁ with Share dasses with
K-X" in their name bbb OLCO%  -p.aa- in their name 0.550% 0,300 %
Share el ie with Share ol asses with
=P i thedr R e 1.500% 1.550% =18 in thesr name 0.065% 0,065 %
?sa:wa- chasses with Share dixises with
Q" n thes name 0-800% 0850% =" in their name 0.000% 0000 %
Share classes with Shiare dasses with
“0L* in the# narme 0.800% OB50% =iy~ in their name 145085 04809
Sru'e‘dzsm_mnh Share dases with
“L=%" in their name 0.000% Q000%  =i.p= i thatr narme DOESSE 0.065 %
Share dasses with
“E=K" in Ther name L000% G000 %
Share o asses wilh
“P" in Lhisr name LEOO% 0.650%
Share dasses with
“0" in thew name 0.450% 0500%
LBS (Luy Boad SICAW
Apnnieal reper] and sudited finarcisl Rateenets o5 of 31 May 2023
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Maximum Plaximaum Maximum Mazximum
fiat fee fiat fee pa, flat tee fiat fee poa.
pa. for thare clagses peB. for share dates
with “hedged” with “hedged™
n thelr name In their name
Shiare clas 4 with Share dasses wath
“GL" in ther narme D.4s0% 0.500% “K-X" n thiir name 0.000% 0. 000%
Share clxied with Share classes wath
"X in their name LDG0% DB00% “P” in their nams 0.800% 0.850%
Sham dasses wath
UBS {Lux} Bond SICAY - Floating Rate Income (USD) 20 in their name D500% 0.550%
Shire classes wath
Maximum Maximom | QL" i e Ao .500% (.5504%
fiat fee flatfee pa,  Share dases wath
P, tor share classes kX" in thesr name 000% 0.000%
with "hedged”
In theedr name
UBS {Lux) Bond SICAY = Global Dynamic (USD
s (Lux) Dynamic (USD}
“F= ir EHF Riad 0.550% 0530% Tr o
um mum
Share clisses with . flat fee fint fee p.a.
A" i their rame 0.E50% 0UE30% p.a. for share dasses
Share classes with with “hedged™
"lAZ" in thieir name CLECO % 0630 % in their name
Share classes with Share classes wath
“FA3" in Their name 0.550% 0580%  “F° n thelr name 0.550% 0.580%
‘Share classes with Share dasses with
“lAdd” in their name 0:550% 0580% “I:A417 in their name 0650% 0.680%
Share classes with Sharm dasses wath
“1B" in their name 0.065% D865 % “I-42" m ther name 0.600% 0630%
Share hasies with Shire dasies with
“ERT i Uhes name 0.000% C000%  “1-A3" n ther name 0.550% 0.580%
Share classes with Share dasses wath
“E-17 in thew name 0.900% O930% *1-44" m ther name 0:550% 0.580%
‘Share clid e with Shiare dasges walh
“K-B* in ther narng DD65% 00655% “1-8* in thiar namg 0.065% 0.065%
‘Share classes wih Share dasses wath
“E-A" 0 their name 0.000% CO00%  “1X" in their name C.000% 0.000%
‘Share classes with Share dasses with
“P" im their name 1.300% 1.350% “K:17 in ther rame 0.900% 0.930%
Shiare clzs g wath Shar cdasses wath
~" n thes name 0.750% 0800% “K-8" in thelr name 0.065% 0.065%
Share cixses with Share classes with
“0L” in thew name 0.750% DLRO0% “K:X%" i ther name 0.000% 0.000%
Shane classes with Shame classes wath
“U-X" b thedr name OG0% 0.000% P i thesr name 1.400% 1.450%
Shire dasses wath
UBS {Lux} Bond SICAV - Global Corporatas (USDH “0* if Thir frng D.A00% 03505
Share dasses with
Maximum PAnximm “0L" in their name 300% 0.850%
fat fee fathee pb.  cram dasses wam
P fer share classes i~ in thesr nave D000% L0004
with “hedged"
In thelr name
e UES {Lux) Bond SICAY — Global Inflation-linked (LISE)
“F" i Thier fams 0.350% 0.330%
Maximurm Maximum
Share clxises with
"LA1" in their name 0.450% 0.430% fistfee flatfae p.2.
pea. tor share dagses
Share clase with with “hedged*
“AE" in thaer e D 400% 0.430% in their name
Share clises with Share dasses with
"HAZ" In Thewr nanme 0.350% 0330% ¢~ in their name CA20% 0.450%
Share Chasses wath Share dasses with
Tk in their name 0.350% 0380%  -pa1" m their name 0.520% 01550%
Shate classes with Share dasses with
FB" in ther name 0.065% DO65% =17~ in their name 0.480% B510%
Share chasses with Share dlasses with
K" in their name 0.000% QOO0%  =1.A3" in their name 0.420% (¥
Shar classes with Share classes wim
"E-17 in thewr name 0.550% 0580% =484 in their name 4208 (1450%
Sharg clid i with Share dasses wath
“E-8% i thisd Aame D065 D.065% 187 in ther nang C.065% 0L0E5%

292
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Maximum Plaximum aximum Maximum
fiat fee fiat fee pa, flat fee fiat fee pua.
pa. for thare clagses pB. for share dasses
with “hedged” with “hedged™
n thelr name n thelr name
Sharg clxs s with Share oz s with
"X in ther narme DLD00% 0.000% “1-842 " in their narm 0.340% 0.370%
Share cliised with Share oxsed with
"Ex17 in thew name 0:550% 0580% 143" in their nams 0.300% 0.330%
Share clas g5 with Share o gs s with
“K-8” in thisr narme D65 % 0065% “1-84" in thetr narm 0.300% 0.330%
Share clxises with Shawe dixses with
PE-K" i U fame 0.000% 0.000% “1" i i A 0.0a0% .00 %
Share classes with Share dasses with
“P in their name 0500% 0.550% “1:4* in their name 0.000% 0000 %
Share classes with Shane o asses with
“{J" n ther name D500% 0.550% “K=17 im their name DA70%% 0.500%
Share ¢l 65 with Share dasses with
“CL* in thex name 0.500% 0.550% “K-8" in ther name 0.040% 000 %
‘Share classes with Share o asses with
“U-X" in their name D00% DE00% “K-X" in her name 0.000% 000 %
Share dasses with
UBS {Luxh Bond SICAY =P i Ut N DLEZD% 0.870%
— Global DG Corporates Sustainable (LISD) Share dasses with
“0" in thew name DA50% 0:.540%
Share dasses with
i
Ma:m mﬁ:a:::r “0L" in thedr narme D.490% 0:540%
p.a. tor shame classes Share dases with
with “hedged” “UE" m their rame 0.000% 0,000 %
in thiir name
?:mc::‘srs s 0.780% 0.310% UBS (Lux) Bond SICAV
I )
sl ed ~ Green Social Sustainable Bonds (EUR)
Share classes with
P00 i T rer 0A410% 0440%
: haaximum Meximum
Share chagses with flat foe flat fee p.o.
“RAZ" in their name 0320% 0.370% pa. for share dasees
‘Share classes with with “hedged™
“lAF" in their name 0.280% D310% In thelr name
Sharg ol g wath St ¢l 2554 waith
“l-A4" in thair ruder 0.280% o310% “F~ in thir name 0.180% G210%
Share clagies wih Share dadses with
“FB" N her name D.065% (U0G5% “1-817 in their name 0.300% 0.330%
‘Share classes with Share dasses with
"X in thier name 0.000% 0LC00% “I-82" in thaar narm 0.240% 0.270%
Share cladses with Share dasses with
“E-17 in thir name 0.550% 0L530% “1-A3" in their narms 0.180% 0.210%
Share classes with Share dasses with
“E+8" in thewr name 0.065% DU065% “l+44" in ther nams 0. 580% CZ10%
Shiang Clas o5 wath Shang o asses with
"E-X" in thesr name uO00% D00% “|18" in their name 0.065% (.65 %
‘Share clidig with Share o sed with
“P in their naeme 0.500% 0950% “1:%" in their name 0L000% 0000 %
sharg Clas s wath Shane o asses with
** in thesr name 0.530% 0580% “K-B" in their name D65 % 0065 %
Share clxd i with Shang o aied wih
QL™ i thedr narme D530% O.5a0% “K-%* in Tl namda D.000% 0,000%:
Share classes with Share dasses with
“LUHE” i their name 0.000% CU000% “P" in their naeme 0.600% .G50%
Share dasses with
UBS {Lux) Bond SICAY “0y" in theeir narmg 0.300% 0.350%
— Global Short Term Flexible (LUSD Shate dasses with
( ) “OL" in their name 0:300% 03505
Share o asses with
Max| Minx]
at Toa flotfee pa,  “U-X"in their name 0.000% 0.000%
BB, for thare clagies
with “hedged”
in thetr name
Share clxiies with
“F” in their name 0.300% 0.330%
Share classes with
“lAT " in their name 0.370% 0.A00%
LB {Lukh Bond SCal
Annieal report and audited financisl Ratements &6 of 31 May 2023
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UBS {Lux) Bond SICAY — Multi Income {LISDY’ Mz sbmum Maximum
flat tee flat fee p.a.
Maximum T - 1.8 for thare ¢lasges
Satine fist ey in m-::d:::;
P tor shane clnsses
with “hedged=  Shee dasseswith
in their name OL™ i their name 0.720% 0.770%
Share classes with Share dasses with
“E= in their narme 0% 0.630% “LX" in their name C.000% 0000 %
tharg classes with
“l&1~ in thei name & 7004 o7 LIRS (Lux Bond SICAY
Share CRsed With —Shart Term EUR Corparates Sustainable (ELIR)
“1AZ" in thes nameg 0, 550% D.E30%
Share classes with B sdimum Maximum
“lA3" in ther name 0600% QEID% fint fee flat fee poa.
Share classes with P&, for thare dasees
1" i thidr name 0, 065% 0.065% with “hedged™
Share classes with in their name
“RA" i ther name 0.000% ooooss  here dasseswith
Share classes with “F" m their name 0290% 3370%
"E=«17 in their nane 1.1004 11308  Shere dasseswith
Share classes WIth “1s41" in their name 0.430% B0 0G
“K-B* in their name 0.065% Oiest  Shene dasses with
Chare chabies with 1482 " an their narme 0.330% 408
“KX" in their name 0.000% 00000  Share dasses with
hare classes with 143" in their name 02490% G3H0%
“N* in thislr name 1,650 L7008  Shee daswswath
Share chatses with “1-54" an their name 0390% GI20%
“P* i et narme 1,360% 14008  heredaseswith
Share classes with 1" in thir nang 00655 D065 %
O m their name 0.800% 0.850% Share dasses with
: with 14" in their name 0.000% 0000 %
“LIK " i thir rame 0.000% D000 Shere dasseswith
, — pre “K-17 in thear i D500% 0.530%
R o Share dasses with
“K-8" in their name D065% 065 %
UBS {Lux} Bond SI-‘_‘_ A Fra———
— Short Duration High Yield Sustainable (USD) *K-X™ in ther name 0.000% (.00 5
Share ol asses with
Maximum Maximum “P" i Thasr nameg: [FE: 1 0. 860%
Sahe frtfee .  cro dasseswith
P8 m""::x’ “0° in ther name 0.450% 3500%
intheir name  chere dassswith
Share classes With “OL” in their narne 0.450%: 0.500%
“F” in their name Cs00%% f5305 S-hn-dims_-nﬂh
Share chasies with LR i i nime G.000% 0.000%
“lA1*" i thee name 0.600% 0EI0%
= ——— UBS (Lux) Bond SICAV
A2 in thes name 0.550% peao%  — Short Term USD Corporates Sustainable (LSD)
Share classes with
“1AZ* in thes name 0.500% 0.s30% PR ximum Madmum
‘Share clagses with fint fee flat fee pua.
“1-A4" in their nare 0500% 0.530% pa. Torsharwdesses
Share classes with "‘;“‘m:'d!“r
1B in their name 0.065% 0.085% R L Auer o
‘Share classes with i
F 1hir ODL30% [ k]
“1-K* i thewr name 0.000% 0.e00% S-hi:d *:m 240
4
oo A orag VA1 ther name 0.430% 0.460%
o o - - Shag o 25505 with
.ﬂK“EE_ﬂ::‘::m — opssy  TAZIn their name o 380% L4104
3 : ' Share dlasses with
K -X‘Tﬁ x:w .000% OUE00% “1-A3" in their name 0.310% 03408
- Share elaswes with
e p— \3igs U7 In ther name 0.290% 0320%
S chasses With : - Share classes with
“0r in ther name 0.720% GFigl ar TR il Do %

* Wl 3R SO 0%
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Maximum Plaximum Maximum Maximum
fiat fee fiat fee pa, flat fee fiat fee pua.
pa. for thare clagses pB. for share dasses
with “hedged” with “hedged™
n thelr name n thelr name
Share clxsigd with Share oz s with
"X in thes narme 0.000% 0.000% =182 " in their namms 0.580% C610%
Share cliised with Share csed with
"E+17 in thew name (.500% 0530% 143" in their nams 0:520% 0.550%
Share clas s with Share o g5 s with
“K-B” in thisr nane 0.085% 0065% “1-84" in thetr narm B520% 0.580%
Share clxises with Shawe dixses with
PE-X" i U fame .000% 0.000% “1" i i ame 0.055% 0,085 %
Share classes with Share dasses with
“P in thedir name Ga10% DL860% “1:4* in their name 0LO00% 0000 %
Share classes with Shane o asses with
“{J" n ther name CA50% 0500% “K=17 im their name 0.700% 0.730%
Share ¢l 65 with Share dasses with
“CL* in thew name Qas0% 0500% “¥K-8" im ther name 0.065% 0065 %
‘Share classes with Share o asses with
“U-X" in their name 0L000% DE00% “K-X" in ther name 0.000% 000 %
Share dasses with
UBS {Lux} Band SICAV — USD Corporates (USD) Al 12004 1%
Share dises with
Maximum Maximum “0" in thew name 0.720% 0. T 0%
fiat fee fist fee pa.  Share dassswith
pa. for share clagses “0L" in thedr name 0.720% 0. 770%
with "hedged”  chyp dasses with
Intheir reame  -(j.x" n their name 0.000% 0.000%
Share clxiies with
“F= ¥
s il 030%  BS {Lux) Bond SICAY
brptasgertpdy 0500% osos  — WUSD Investment Grade Corporates Sustainable (USD}
Share cligied with
A" in i e f450% 0.480% Maximum Mzdmurm
flat fee fiat fee p.a.
Share clagses with p.a. for share dasses
“lFAZT in their name 0.350% 0.330% with “hedged™
‘Share classes with in thelr name
A" in their name 0.360% OI90% hg ol g with
Share clasied wath “F* in thir name 0.360% 0390 %
“IB" in their name 0.D65% DUD65 % Sl dlagies vl
Share clises with “1-81" in their name 0.500% 0.530%
"l&" in thew name 0LDG0% DE00% Chgire chissie with
Shane classes with “I-82" in thaar narm D.450% 480 %
“K-17 in thesr name DLBO0% OB30%  chare dasies with
Share clxises with “1-A3" in their nams 0.350% 0.350%
K-8 i Thew narme 0.085% OC8E%  chare dasseswith
Share classes with “1+44" in their nams 0.360% 0390 %
“E-%" in their name 0.000% CL000%: T ——
Share classes with “|8" in their name 0.065% (065 %
P i Thesr T 1.140% L R T———
Share classes with “1:%" in their name 0.000% 0000 %
0" n ther name 0.E00% 0550%  Thore dasws wilh
‘Share classes with “K-1" in their name EGO% 0630 %
~0L” in thes name 0B00% D650% e ¢l 3904 vt
Share clagoged with “K-B" i thisr name 00655 0,065 %
U= o thar name D.000%: DUD00%: Chare dasses with
“K-K" in ther name 0.000% 000 %
UBS {Lux} Bond SICAV — USD High Yield {USD} Share dasses with
“P™ in s mnl 1.140% 1.18905%
Maximum Faximum Share o s sis with
fiat fon fint foe pa, “0" in thewr namsg 0LED0% (6505
P, Tor shore classes oo acoes with
with “hedted™ -y~ i their name (LECO% 0.650%
in thieir narme
Share classes with ot 0.000% 0000 %
“U-X" i the ] |
“E" in thisr name 0.520% 0550% el i1
‘Share clxigd with
™ i e N DBE2D% DES0%
LB (Luh Bond SCal
Annieal repor] and audited financisl Ratements &6 of 31 May 2023
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The Comparny pays a maximum manthly flat fee for share
daﬁses HPN' "‘K-*Irr IFFﬂ' n‘QlF: n‘QLJI‘ I.Fl_Aj |r' Hl_M r|"
"I-A3" and “I-A4" calculated on the average net asset
value of the subfunds.

Out of the aforementioned flat fee the follbwing fees
are paid:

1. For the management, administration, portfo-
lio management and distribution of the Company
(if applicable), a5 well as for all the tasks of the
Depositary, such as the safekeeping and supenaision
of the Company’s assets, the handling of payment
transactions and all other tasks listed in the section
"Deposiary and main paying agent” of the sales
prospectius, a maamum flat fee based on the net
asset value of the Company 5 paid from the
Company's assets, in accordance with the follow-
ing pravisians: This fee 15 charged 1o the Company’s
assets on a pro rata basis upon every calculation of
the net asset value and is paid on a monthly basis
(maximum flat fee).

This fee 15 shown in the Statement of Operations as ~Flat
fea®,

The relevant maximum flat fee will not be charged until
the corresponding share classes have been launched. An
overview of the maximum flat fees can be seen in the
section “The subfunds and their special investment poli-
ces” of the sales prospectus.

2. The mawmum flat fee does not indude the following
fees and additional expenses which are also charged
1o the Company:

a) all additional expenses related 1o management of
the Company's assets for the sale and purchase
of assets {bidioffer spread, brokerage fees in ine
with the market, commissions, fees, etc.) These
expenses are generally calculated upon the pur-
chase or sale of the respective assets. In derogation
hereto, these addiional expenses, which arise
through the sale and purchase of assets in connec-
tion with the settlement of the issue and redemp-
tion of shares, are covered by the application of
the Swing Pricing pursuamt 1o the section entitled
"Met asset value, issue, redemption and conver-
sion price” of the sales prospectus;

b} fees of the supenvisory authority for the establish-
ment, modification, liguidation and merger of the
Comparny, as well as all fees of the supervisory
authorities and any stock exchanges on which the
subfunds are listed;

¢} auditor's fees for the annual audit and certification
in connection with the establishment, modification,
liguidation and merger of the Company, as well as
any other fees paid 1o the auditor for the services
it provides in relation to the administration of the
Fund and as permissible by law;

296
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d} fees for legal and tax adwisers, as well as notaries, in
connection with the establishment, regstration in
distribution countnes, modfication, liguidation and
merger of the Company, as well as for the general
safequarding of the inerests of the Company and
its investors, insofar as this 1s not expressly prohib-
ited by lawg

e} costs for the publication of the Company's net
asset value and all costs for notices 1o investors,
including translation costs;

f) costs for the Company's legal documents
{prospectuses, KID, annual and semi-annual reports,
as well as all other documents legally required in the
countres of domicikation and distnbutiony;

g} costs for the Company's registration with any

foreign supervisory authorities, if applicable,

including fees, translation costs and fees for the
foreign representative or paying agent;

expenses incurred through use of voting or creditars’

rights by the Company, including fees for external

acvisers;

i} costs and fees related to any intellectual property
registered in the Company's name or usufructuary
rights of the Company;

I} all expenses ansing In connection with any

extraordinary measures taken by the Management

Company, Portfolio Manager or Depositary for

protecting the interests of the investors;

if the Management Company participates in class-

action suits in the interests of investors, it may

charge the Compary's assets for the expenses aris-
ing in connection with third parties {e.g. legal and

Depositary costs). Furthermore, the Management

Company may charge for all administrative costs,

provided these are verfiable and disclosed,

and taken into account in the discosure of the

Company’s total expense ratio (TER);

[} Fees, costs and expenses payable to the direc-
tors of the Company {including reasonable out-
of-pockel expenses, insurance coverage and
reasonable travel expenses in connection with
meetings of the Board and remuneration of direc-
tors,

ki

k

T

These commissions and fees are shown in the Statement
of Operations as “Other commissions and fees”,

3. The Management Company may pay retrocessions in
onder to cover the distribution actwities of the Company,

All taxes levied on the income and assets of the
Company, particularly the taxe d'abonnement, will also
be borne by the Company.

Far purposes of general comparability with fee rules of
different fund providers that do not have a flat fee, the
term “maximum management fee” is set at 80% of the
flat fee.

LIBS (o) Bond S0V
Annual report and audited findngial AatEments a5 of 31 May 3023
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For share class “I-B", a fee is charged to cover the costs
of fund administration (compring the costs of the Com-
pany, the administrative agent and the Depositary). The
costs for asset management and distribution are charged
cutside of the Company under a separate cantract con-
cluded directly between the investor and UBS Asset
Management Switzerland AG or one of its autharised
representatives.

Costs relating to the services performed for share
classes |-X, K-X and U-X for asset management, fund
administration {comprising the costs of the Company,
the administrative agent and the Depositaryy and
distribution are covered by the compensation to which
UBS Asset Management Switzerland AG is entitled 1o
under a separate contract with the investor.

Costs relating 1o the services 1o be performed for share
classes “K-2" for asset management purposes are cov-
ered by the compensation to which UBS Asset Manage-
ment Switzerland AG or ane of its authorised distribution
partners 5 entitled under a separate contract with the
investor,

All costs which can be allocated to individual subfunds
will be charged to these subfunds.

Costs which can be allocated to share classes will be
charged 1o these share classes. If costs periain to several
or all subfundsfshare classes, however, these costs will
be charged to the subfunds/share classes concerned in
proportion 1o their relative net asset values.

In the subfunds that may invest in other UCTor UCITS under
the terms of their investment polices, Tees may be incurred
both at the level of the subfund as well as at the level of
the relevant target fund. The upper limit for management
fees of target funds in which the assets of the subfunds
are investad amounts 1o 8 maximum of 3%, taking into
account any trail fees.

In the case of investments in units of funds managed directly
or indirectly by the Managemert Company of andther
company related to it by common management or control,
or by a substantial direct or indirect holding, the subfund
making the investment may not be charged with any of the
target fund's issue or redemption commissions.

Details on the ongoing charges of the Company can be
found in the KID.

MNote 3 = Taxe d'abonnement

In accordance with the law and the regulations currently
in force, the Compary i5 subject in Luxembourg to
the subscription tax at the annual rate of 0.05% or a
reduced taxe d'abonnement amounting to 0.01% p.a.
for some share classes, payable quarterly and cakulated

LBE (Luy Bond SiCAW
Ariral report and sudited financial Batbedets 35 of 31 May 2023

on the basis of the net assets of the Company at the end
of each quarter.

The taxe d'abonnement s waved for that part of the
net assets invested in units or shares of ather underak-
ings for collective investment that have already paid the
taxe dabonnement in accordance with the statutory
provisions of Luxembourg law.

Mote 4 — Other income

Other income mainly consist of income resulting from
Swing Pricing.

Mote 5 - Income Distribution

The general meeting of shareholders of the respective
subfunds shall decide, at the proposal of the Board of
Directors and after closing the annual accounts per
subfund, whether and to what extent distnbutions are
to be paid out by each subfund or share class. The pay-
ment of dstributions must not result in the net assets
of the Company falling below the minimum amount of
assets prescribed by law. If a distribution is made, pay-
ment will be effected no later than four months after the
end of the financial year,

The Board of Directors is authorized to pay interim
didends and to suspend the payment of distnbutions.

Note 6 — Commitments on Financial Futures,
Optiens and Swaps

Commitments on Financial Futures, Options and Swaps
subfund and respective currency as of 31 May 2023 can

be summarised as follows:

a) Financial Futures

LS [Lux) Bond S1CAY Financial Futures Finnncial Futures
on bonds [bought] on bonds (sold)

= Aviian High vield (S0 19 727 40625 USD dl 074 65968 S0
— Az lnvestment Grace

Bonds Sustainaile (LISD} 16052 218,78 WD 6 790 353.40 UED
= Emergng Economies

Crouporates (50 22873 921.96 USD 15 881 718.75 USD
~Emerpng Economies Local

Cumrency Bond (US0} - A0 1 686 343.75 LED
~ELR, Corporates

Susiainable (ELR) 4022 300.00 EUR - ER

- 50 33 567 637.26 USD
265 574 667 83 USD
1 012 905 768,62 L&D

102 622 832 82 LD

= Hicating Rate Income IS0}
= (ylobal Corporates (US0) 98 170 ¢31.80 LAD
— Gllobl Crymaneg (US0H 353 331 817,33 S0
= Gicbal Inflation-irked (USD) 61 869 465,19 USD

~ Glicbal Shoet Term
Flexibie (US0) B3 980 194,38 USD 110 170 208065 WD
- Giflen Social Sustanable
Bonds (EUR) 17 006 250.00 EUR - BLR
297
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UBS [Lux] Bond SICAY Financial Futures Financial Futures
on bends (bought) on bonds (sold)
=Shom Term LSO Corporales
Syt nabie (US0} 93 857 63546 USD - L0
= 50 Corporates (S0} 2 737 500.00 USD 18 876 562.55 LS0
—LISD Hagh Yield fUSDh 12 643 85063 USD - S0
= LIED imedtmend Grade
Corporates Sustainable (LSO} - UED 106 184 TES 52 LISD
LUIES [Lux] Bond SICAW Fimancial Futwmes Financial Futures
o irterest rates o interett rates
Ibeught) [sold)
= Globad Dynamic (IS0 327 566 244,00 USD - LISD
= Global Inflatcndinked (USCY 1994045872 LED ]
—Globad Shor Teim
Fleibie (LD 23 459 383.20 UED + IS0

The commitments on Financial Futures on bonds or index
{if any) are calculated based on the market value of the
Financial Futures {Number af contracts* notional contract
size*market price of the futures).
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investment decision making will be received without a
direct payment in return. Such commissions are defined
as soft dollars by the Hong Kong Securities and Futures
Commuission. This 15 only done when the transaction exe-
cution 15 consistent with the best execution standards, and
il has been determined in good faith that the brokerage
fee 15 reasonable in relation to the value of the execution
andfor brokerage sennces provided by the broker.

Goods and services received solely included research ser-
vices. The relatve costs or benefits of research recened
from brokers are not allocated among particular clients
or funds because it is believed that the research recened
15, in the aggregate, of assistance in fulfiling the Portfolio
Manager and its affilates’ overall responsibilities to their
clients or funds they manage. During the year from 1 June
2022 1o 31 May 2023 there were no transactions execu-
ted with brokers having soft commission arrangements
in place and therefore no related commissions have been
paid by the subfunds for these transactions,

b} Options
HEE (Lo Bogd SICAY m"“’“‘m';_’m“"m'“ Mote 8 - Total Expense Ratio (TER)
[
—USD Investment Grde Corporates Suslamable (U507 182 00000 use TS ratio was calculated in accordance with the Asset
AN EMmen SS0CIALION Zerian WSS
! t A t Switzerland (AMAS) J S
u jati
ch Swaps Funmds & Asset Management Association (SPAMA)
“Guidelines on the calculation and disclosure of the
L85 fLux) Bond SICAY - Credit ﬂ*“"'“‘“:t; Cradit default E: TER” in the current version and expresses the sum of all
P T = 25:::-[?:?15:: v costs and commissions charged on an ongoing basis to
N . .
an = s Tooommue  [he net assets (operating expenses) taken retros pectively
= ohnt Dyreimic 050 ' : as a percentage of the net assets.
— Gletal nflatien-linked (USD} 1 460 61937 USD 1 450 00000 USD
= Shon Duration High Yield i
Sustainable (USG) .uo viaszosowo  TER forthe last 12 months:
05 o) Bond SICAY—— SwapsandTorard — Swaps ond forward. LS (Lu] Bond SICAV Total Expense Ratio [TER)
SWAPS on interest SNaps on interest — 2023 (IS0} -A1 -a0g 0S6%
rates [bought) rateslsedd] oo qusoktac 0.65%
= Ernenging Econcrnies Local - 2023 (US0H K- dist 0655
Cuerency Bond (1US0) [UD mIMEMUSE oo i
= Floating Rate Income (U500 47 263 300.00 USD - USD 2073 (USO} Pracc %
— (alsbal Dynanc (U500} B49 95350757 USD 1 0B 5TS 633,61 LD -
— 2023 (USD} P-dt 091%
— Global inflatierrlinked (USD) 76475 05926 USD 111 329 277,70 usD) Lo
Sy — 2023 (S0} Potist 0.91%
Flescible (LU5CH 6062261898 USD 14372267804 usp - 2023 (USDHHKD) Fodist 081%
- 2023 (USD) G-ace 0B6%
UBS [Lux) Bond SICAY  Swapsand forward | Swaps and forward - 2023 (LS00 Gtist 0.56%
W%“:’: PWARE ON "'l'::: - 2023 (S0 O-Urdistqoist 0L.65%
— 2024 {LUSD) K-1-ac; 0.61%
~ Floating Rate | . 50 6898 677.70 LS
mn';"urm":f;:{im - 2024 (US0) K-1-dist D.61%
- 1
Suistainabie (USDH - USD 6926 02015 uep - 2024 (USDHE-1.qdist DET%
— UISD Hgh Yield (IS0} -usD 3927063 usp D24 0USDRPace 085%
- 2024 (SO P-dlist 0.85%
2024 (IS0} Pgdist D85%
Note 7 - Soft commission arrangements 2024 [LISO} (KDY P o dist oa5%
- 2024 (USD} race 061%
if permitted by the laws governing the Portfolio Manager, 2024 (USD) O-dst 061 %o
the Portfolio Manager and its aff liates may enter into soft  Z2084 (L50) Gradia 061 %
commissian arangements with certain brokers whichthey — =2024 (USD) GUdistqist 0.61 %
engage in securty transactions on behalf of the subfunds  Z20251EUR) K-1-sce La%
under which certain goods and services used 1o support 20251 EURIE-Tdist 0%
= 20251 [EUR} K-B-a0c OL13%
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UBS [Lux] Bond SICAY Total Expense Retic [TER)  UBS (Lux] Bond SCAY Total Expense Ratio (TER]
— 2025 | (ELR) P-acc 0.51% ~China el Income (RAMB) (GBP hiedged) 1-B-acc 02208
= 2025 | (EUA) P-dif 051% = Chma Faed ncome [FMED (U500 183 0.19%
= 2025 | (EUR) O-acc C41%  =China Foed income (RME) (ELUR) 1-B-dist 021%
— 2025 I {EUR) O-that G41%  —China Fogd Boome (RME) (P} 1-8-rdst 0.19%
= 2025 | (IS0 K-1-act G43% = Chna foed income (RME) (CHF hedged) 1-K-acc 0.03%
= 2025 | (USD) P-acc (:53%  =China Fxed income (RVB} (UAD hedged] |-x-acc D03%
— 2025 | (LSO P-iit 0:53% - Chng Fostd oo (RAE) (LS0H K-X-a0 0.07%
= D025 | (S Qe 243%  =China Fogd Incorne (RME) Pact 122%
— B02s | LD Crdist G.43% - China Fised income (RMB) (EUR) P-arc 121%
—Agan Hagh Yield (S0} F-ade G548 —China Fagd incomne (RMB) (ELA bedged) Pace 1.25%
= Agian High Yield (US0) Fdist 054%  =China Fxed income (RIVE) (LUSD) Pacc 1.21%
— igan High Yield (USD) FAY-acc 0.70% - China Fced income (RMB) Q-acc 0A0
= Agan High Yield (S0 -AT-goe 252% = China Fogd income (RME) (ELR) Grace 0.21%
=#Asian High vield (50} (EUA hedged) 1-43-acc 357%  =China Fxed income (RME} (GBF hedped) Q-acc 086%
— igian Hagh Yield (USD} (GEP hid pid) -43-80¢ 0.58% - China Fosd ncome (RVE) (URD) OQ-ang 082%
= gian High Yield (0500 (GBP hed ged) 143-dist 057%  =Ching Rued incorme (RME) Dil-acc 0.72%
= Agan High Yield (J5D) -B-acc 01a% = Chna Foed ncome (RMVEB) (EUR) QL-aoc 0.72%
—Agan High Yield (IS0} (EUR hedged) 1-8-dist 04% - China Fagt oo (RIME) (LS QL-acc 0.71%
= Asian High Yield (S0} (CHF hed ped) 1-3-acc 302%  =China Foed inceme (RIME) (GER} O-dist 081 %
—&gan High Yield (US0) -3-dist 002%  —China Fed lnoome (RMBE) U-X-LKdisi-mtist 0.03%
= Bgian Hagh Yiehd (LS00} K-1-acc 0968 = China Fod Bncome (RIME) (LD LU-X-se 0.03%
= Agan High Yield (50} K- 1-mst 096%  =China High Yield (U500 RAT-acc 0.54%
—Agan High Yield (US0) K-8-rst 18%  —China High Yield (US0) (EUR) 1-A3-a0c 0.54%
= Agian High Yield (US0) (EUR hedged) K-B-mdigl R18%  —Ching High Yield (US0) -B-acc 0.14%
= Asian High Yield (S0} E-X-arc G06%  =China High Yield [USD) k-X-a0c 002%
—igian Hagh Yield (J5D) P-acc 1.46% ~China High Yidd (Us0) P-acc 1AT%
=Agan High Tield IS0)CHF hedged) Pact 1.50% - Chma High Yield (W50 Qrace 0.86%
= #&gan High Yield (50} (EUR hedged) P-acc 1.51%  =China High Yield (U500} U-X-acc 0.02%
—Agian High Yield (US0) P-din 146%  —Comen Global (EUR) F-acc 057%
= Agian High Yield (US0) P-mdist 1.46%  =Comverl Glebal [EUR) (CHF hedped) Face DM
= Agan Hagh Yieid (50} (AUD hedged) P-mdist 1.51% = Converl Global (EUR) (LSD hedged} F-acc D604
—han Hagh Yield IS0 (HA0) P-mdist 146% - Comrl Global (EUR) RAD -act 0.77%
= &sian High vield (IS0} (5G0 hedged) P-mdist 1.51% = Comvert Global (EUR) {CHF hedged) 1147 -acc 080
—&sian High Yield (S0} G-ace 86% - Comenl Global (EUR) (LED hedged} 1-A1 -dist 0804
—dgan High Yield (USD) (CHF hed ged) O-ace H%  —Comen Gobal [EUR) RA2-aet Q.67%
= Agan Hagh Yield (S0} (EUA hedged) Cract 0.88%  =Comwert Global (EUR) a2 -dist 06T%
— fsian Hagh Yield (USD) (GEP hid oid) G-act 0.9 % — Commerl Gl obal (EUR) {CHF hedged) 1-A2-dist 0%
= Agian High Yield (US0) O-dist R86% - Comerl Global (EUR) 1-AT-act 057%
=Asian High Yield (US0} (EUR hedged) O-dist 0.88%  —Comerl Global (EUR) (CHF hedged) I-A3-ac D50%
—Agan High Yield (S0} (GBP b i) O-gs5t 0.92% - Comtnl Global (EUR) {LSD hedged ) 1-43-acc 0.60%
= Agan Hagh vield (S0} Qorndist 086%  =Comvert Global (EUR) AT -dist 0.57%
— #sfan Hegh Yield (U500 (560 hedged) O-madist 9% - Comert Global EUR) {CHF hedged) 1-A3-dist [T
—fgan High Yield (S0} U-X-ace G0E% - Coment Global [EUR) (S0 hedged) 1-B-acc 009%
= Agan Investmen] Grade Bonds Sustainable (LSO 1-B-ace B08%  =Comverl Global [EUR) 1-¥-acc 002%
— Agan Investrmint Grade Bonds Sustainabe (LISD) P-ace 1.19% - Comerl Global (EUR) (CHF hedged)1-X-a0c L%
= Agan Investmen) Grade Bonds Sustainabds (LS00} Li-Gac G02% - Comen Global [EUR)-X-dist 0.02%
= China Foeed tncome (RMEB} EUR 141 -acc 067% = Comerl Global [EUR)K-M-acc D06%
—China Fced ncome (RME} (USD) &1 -acc G68%  —Comer Global EUR) P-acc 1.85%
= Ching Foced tncome (RMBE EUR hedged) 18280 B66% - Comenl Global [EURY{CHF hedged) P-ace 13%
= China Foeed invcome (RAMB) (CHF hedged) 1=A3-acc 0.58%  =Comerl Global (EUR) (LSO hedged) P-acc 140 %
—Ching Foeed Snoomi (FRMB] [EUR) 1-43-8cc 057% - Comnin Global [EUR) P-gisl 1.86%
= Ching Foced Income (AMBHEUR hedped) 1-83-a0x 057% = Comerl Global [EUR) Qrace 0.96%
= China Fixed income (RME]} (USD) 1-A3-a0r 060% - Comwert Global (EUR) {CHF hedged) Qkacc 1.01%
— Chiria Foced nconne (FAAB} (GBP) 1830l 056% - Comin Glebal [EUR) (LSD hedged) Grace 1.01%
= China Ficed Income (RAB] (GBP hedged) -A3-dist 0.54% = Comert Global [EUR) O-dist 0.55%
= China Foeed dncome (RMB] (USD) & 3-dist 0.56% - Emefpng Economies Corporates (UAD) F-acc 067%
—Ching Fored tncome (AMB} IUSD hedged) -A3-dit 057%  —Emergng Edonomies Comporated (LS00 1-8-acc 0.14%
= China Fxed Income (ARBT 1<8-ace 01%%  =Emerging Econcrnes Corporates (U001 a0 D02%
LBE (Luy Boad SICaW
Annieal report and audited financisl Raterents a6 of 31 May 2023

293

130/268



EDINETOOOO
O00OO0000000000ognd(E22239)

Oooooooooooogoo
LBS (Lux) Bond SICAV Total Expense Ratlo [TER)  UBS {Lux] Bend S1CAY Total Expense Ratio (TER]
—Erneeging Economies Comorates (LED) |-X-dist 0.03% - Giobal Corporates (USDH (BUR hedged) 1-X-acc D02 %
=Erngrging Bconemies Coforates (LEDH K-8-mdist 0,18% - Global Corporates (LISDG -X-LKdiR 0.03%
=Emenging Economies Coporates (LUSD) (EUR hedged) E-8-miist 0I8% = Global Corporates USD) P-acc 0.B5%
— Ernenging Economies Comporates (LBD) K-x-acx G0B% - Global Corporates IUSDE (EUR hedged) P-act 0.83%
= Emgrging Bconomies Coporates (LED) (BUR hedged) P-2%-qddt 1.92% - Global Corpocates (US0) (EUA heddged) O-ace 053%
= Emerging Economies Comorates (LB0) P-acc 1.86% = Global Corporates (U50DF kX dist DE2 %
— Ernerging Economigs Comporates (LE0) [EUR hedged; P-ace 1.90%  —Global Dynamse (SO} (ELR hedoed} 1-41-80C 0.70%
= Emerging Econemies Coporates (LGS0 P-dist 1.86% = Global Dymamic (LI5S0} 1-43-acc 0:58%
~Emirging Economies Conporates (S0} (EUR hedged} P-dist 1.98% - Global Dynamic (LUSDF ELR hedged) -2 3-a0c [T
— Erngrging Econanivs Comorates (LEDY Orace 1.04% - Glebal ynamc (LSO -B-aec 0.09%
= Emenging Economies Coporates (LSO Cedist 1.04% = Glcbal Dynamic (US0} (EUR hedged) -8-ace D%
— Erndrging Economies Comporates (LBD) U-X-acc 0.02% - Global Dynarmc (USDE 1-X-acc D02 %
=Emgrging Economies Local Currency Bond (LUG0} 141 -acc QEE% - Global Dynamic (IS0 (CHF hedged) 1--act 0.02%
= Emenging Economies Local Currency Bond (LSO} 1-B-aoc Ga% = Glebal Dynamic (LSO (EUR hedged |} |-X-a0c b2 %
— Emnging Economies Local Currency Bond (USD) -X-acc 0.02% - Global Dynaree (USD} (AUD hedged) FX-gbist 002 %
= Emgrging Bronomies Lecal Currency Bond (LSO Prace 1.56% = Global Dynamic (IS (CAD hedged) F-X-qdist 0.02%
= Emenging Economies Local Currency Bond (USD) (EUR hedped) P-acc 1.61% = Global Dynamec (USD} K-B-acc 0.13%
— Ernerging Economics Local Currency Bond (LED) P-gist 156% - Global Cynarmic (IS0} K-X-acc 0.06%
=Emerging Economies Lecal Currency Bond (U500 EUR hedged: Pdist  1.61% = Glebal Dynamic (US0F K-X-dist 0.06%
— Emiefging Economies Local Currency Bond (USDH O-ace 0.86% - Global Dynamic (USDH P-4 %-mdist 1.49%
= Erngrging Economied Lecal Currency Bood (USDR EUR hedged Crace 0.90% - Global Dynanc (S0 P-ace 1.47%
=Emerging Economies Lecal Currency Bond (USEE [EUR hedged; Gedit 091% = Global Cymamic (U500} (CHF hedged) P-ac 1.51%
— Emirging Ecomomies Local Currency Bond (USDE URX-Usdist-mdist 0.02% — (alobal Cynamse (50} (EUR hedged } P-acc 1.51%
—EUR Corporates Sustanable (EUR) 1-8-acc 0.09% - Global Dynanc (LSO Pdist 1.46%
=EUR Corporates Sustainable (EUR) 1-X-acc C02% = Global Dynamic (LSO (CHF hedged} Pdist 1.52%
—EUR Corporates Susiainable (ELR) P-acc 1.20% - Gobal Dynamsc (LSO (ELR hedped ) P-dst 1.51%
= EUR Corporates Sustamabde (EUR){CHF hed ged) Pace 1.24% - Glebal Cymarmic (W58} G-2%-mdisl 0.85%
=EUR Corporates Sustainable (BUR) Q-a0c (6B = (alobal Dynamic (50} G-acc a7 %
—ELIR Corperates Sustsinabde (EUR) {CHE hed ged) O-ace 0.71% - Global Dynamic [LISD} (CHF hedged) Orace 081%
=EUR Cerperates Sustainable (EUR) LU-X-acc 002% = Global Dynamic (LIS} (EUR hedged} Qeacc 0.91%
= EUR Corporates Sustaimabile (EUR) (CHF hed ged) U-X-acc 002% - Global Dynamic (USD) Cndist D.BA%
= Fookd Mty Senes 1 {LS0) P-odem 066% - Global Cymamg (LSO} (CHF hedged) Crdist 0.92%
= Foed Malunly Series 1 {USO) (HED) Pagdist 0.66% = Global Dynamic (LSO ELUR hedged } Qedist 0.92%
—Floating Rete ncome (SO0} F-acc 0.57% ~Global Inflation-linked (50} (CHF hedged) I-A1-acc 057%
= Fledting Rate nconse (UGD} (CHF hedged) Face DA% - Global Inflation-linked (US0) (CHF hedged) 141 -deit 0.57%
= Flpating Rate ncome (LSO (EUR hedped) Face 060% = Global Inflabon-inked (LS50} 1-A3-acc [.44%
— Floating Rate o (USOH I-X-acc 0.03% - Global Inflaton-link ed (LUSD] (CHF hedged) -A3-acc 047%
= Floating Rate income (LSO} K-B-ace 012% -~ Global Inflation-linked (USDT (EUR hedged) 1-A3-acc 04T%
= Floating Rate income (LSO} (ELIR hedged) K-X-acc G06% = Global Inflation-inked (LSC) (CHF hedged} -8-acc D0a%
— Fleatiesy Ratg incomst (USD0 P-soc 136% - Global inflaton-linked (IS0 (EUR beped) 180 0.09%
= Floating Rate incoave (USDH (CHF hedged) P-acc 1.41%  =Global inflation-inked (LSO} P-acc 0L96%
= Floating Rate nconme (S0} (EUR hedged) P-acc 1.41% = (iobal Inflation-linked (1150} (CHF hedged) P-acc 101%
—Floating Pale ncome (LSO} P-dis 1.36% - Global infiaton-linked (SO} (EUR hedged) P-ace 1.01%
= Floating Rate income (S0 (CHF hedged) Podist 141% = Global Inflation-inked (LS5} Qracc 0556%
~ Floating Rate inconme (LUS0H (EUR hedged) P-dst 1,42 % = (iobal Inflation-link ed (150} (CHF hedged) O-acc (61 %
= Floating Fate incone (USDLP-mdisy 1.36% - Global Inflation-inked (LS00 EUR hedged) Q-acc DE1%
= Floating Fate income (USOHHKD) Pamdist 1.36%  =Global 306 Corporates Sustainable (LIS} |-5-acc 0.02%
— Floating Rate incone (USD0) G-acg Ga0% - Global SDG Corporates Sustainatie (LS00 P-acc %ad
= Floating Pate income (G0 (CHF hedged) Oride 0A6% - Global SDG Corporates Sustainable [LISD) Crace 061%
= Floating Rate ncome (USCH (EUR hedged) Oeacc 0.87%  =Gicbal SDG Corporates Sustainable (LISO) U=X-acc D02 %
— Floating Fate ncon (USD} CG-dist 0.81% - Global Shom Term Fliokde (S0} 1-41-a0; 0.33%
= Fleating Rate incomwe (USEE (CHF hedged) Ordist 0.87% = Global Short Term Flexskde (USE [EUR hedged; 241 -a0c 0A2%
= Floating Rate income (LSO} (EUR hedged) Q-dist 2.86% - Giobal Short Term Flesbde (LS0) (G8P hedged) 141 -acc 0.42%
— Floating Pate ol (LSO O-mdist 030% - Glabal Shea Term Fleckde (LED) (GBP hedged) -A2-ate 0.39%
= Floating Rate ncome (USEE L-X-Uedistmdist 0.02%  =Global Short Term Flesble UGD 1443-acc 032%
- Glodal Coeporates (USG) {CHF hedged) 1-81 -acc G49% - Global Short Term Flexkde (USCH (EUR hedped) -43-anc 035%
= Global Covporates (UE0 1-8-acc 0.09% - Global Shorl Termy Flembde (UEDG 1--3dc 0.02%
= Ginbal Covporates (US0) ((HF hedged) 148-acc C09%  =Global Short Term Flewdsle (USE} ICHF hedged) 1% -acc 002%
- Global Corporates (LS 1-%-a0c 003% - Global Short Tem Flesble (USD} [EUR hedged) 1-x-acc D02 %
= Globsel Coeporates (S0 (CHF hedged) 1-adc 002%  —Global Shorl Term Hlesible (UGDR 1-X-A0dist 0.02%
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UBS [Lux] Bond SICAY Total Expense Retic [TER)  UBS (Lux] Bond S10AY Total Expense Ratio (TER]
— (albal Short Temm Fesdble (USD) P-ao 0.88%  —Shorl Temn USD Ceeporates Sustamabde (USD) (EUR hed ged) F-anc 0345
= Glcbal Short Term Hleable (USD) (A0 hedged) P-acc 0.93%  —Shor Tern LED Corporates Sumtamable (US0) A1 -act (L.46%
= Global Short Tenm Flemble (USD) (CAD hedged) Paacc 0.93%  =Short Term USD Corporates Sustaimabde (U500 A2-acc [T
— Gilobial Short Teom Fleabde (S0 (CHF hedged) P-ace G94% - Short Tern UED Corporates Sutamabde (USD) (EUR hed ged) 1-83-acc  0.34%
= Glchal Shor Ten Hesdble (LUSD) (LA hedged) Pace 293%  =Short Tern LED Corporates Sustamable (USD) 8-B-acc 0.09%
= (lobal Short Term Hexdble (US0) (GBP hedged) P-acc (93%  =%horl Temn USD Corporates Sustamabde (USD) (EUR hedged} B-ace 0.09%
— Globad Short Tenm Fleabile (USD) P-dig (88%  —Shon Temn LD Corporanes Sutamabile (USD) &-X-acr 0.02%
= Glvbal Shor Term Hexdble (S0} (ELR hedged) Pdist 0.93%  =Short Temn USD Corporates Sustamabde (U500 (CHF hedged) bX-ace  D02%
= Gilobal Shorl Term Fexble (USD) G-acc 0.55% = %Short Temn USD Corporates Sustainabie (USD) (EUR hedged) 1-X-ace  (U02%
— Glotal Shert Terrn Flesbie (IS0} (A0 hedged) O-ate 050%  —Sher e LED Corporates Sustamable (USDY ICHE Piedged) K-B-ace  (L13%
= (lobal Short Term Hexible (USD) (CAD hedged) Craoc 060%  =%Shorl Tem LS50 Corporates Sustainabde (UIS0) B 8-mdkst 0.13%
— (lbal Short Term Fesdble (USD) (EUR hedged) Q-ace 06 % - Shorl Temn UED Corporates Sustamable (USD) (EUR hedged]) K-X-acc  0.05%
= Glipbal Shiort, Termm Headble (LS00} Q-dist R5E%  —Shon Tem LED Corporates Suslamable (USD) P-acc 0.83%
= Gilobal Shor Term Flesble 150} (EUR hedged) Q-dist G60%  =%hort Term LSD Corporates Sustainable (US0) {EUR hed ged) P-acc 097%
— Gn Social Suslaineble Bonds (ELR) P-acc 0.69%  —%hor Temn LUED Corporates Sustamable (USD) P-madis (95%
= Gepen Social Sustainable Bonds (BUR) Qrae 232%  ~Shon Tem GO Corporates Sustainable (U500 Orac 0.52%
= (epen Social Susiainable Bonds (EUR)Y U-K-acc G02%  =Shorl Temn USD Corporates Sustamabde (USD) (EUR hed ged] O-aoc 056%
—Shon Duraticn High Yied Sustanabie (USD) (CHF hdged) F-acc G.5E% - USD Corponaies (US0) F-acg 0.33%
= Shor Duraton High Yield Sustainable (US0} (EUA hedged) F-acc 0.55%  =USD Corporates (S0 FAT-a0c 052%
= Shon Duraton High Yield Sustainable (LS00 -4 1-ace GE1%  —USD Corpodates (USD) -A3-a0c 0404
= Shon Duratn High Yiedd Sustinabde (US00 ICHF hedged -0 1-a0¢ DBB% - LUED Covporated (USD) -X-ace 0.02%
= Shorl Duration High Yield Sustanable (U500 A 2-acc 057% =S50 Corporates (US0) P-acc 120
—Shon Duration High Yield Sustainable (U50) (BUR hedged) 1-42-acc 0.60% - USD Corporates (US0) (CHF hedged) P-acc 1.29%
= Shon Duration High Yield Sustainable (USD) (BUR hedged) 1-43-gdift  0.38% - USD Corpovates (USD) Pomdifl 1204
= Shor Duration High Yield Sustainable (USO} 1-B-acc G08%  =UsSD Corporates (USDY O-ac 0.E6%
—Shon Duration High Yield Sustanable (SO} EUR hedged) 1-B-ac; 009%  —USD Corporals (USD) (CHF hedged) -ac: 0.71%
= Shon Duration High Yield Sustanable (USD) (EUR hedged) 1-B-dit  D0S% - USD Corporates (US0H {EUR hedged) G-axc 0.72%
=Shor Duraton High Yield Sustainable (050} 1-X-acc C02%  =uUSD Corporates (US0) U-X-acc DC2%
—Shon Duration High Yield Susisinable (SO} (EUR hedged] I-K-acc 02% - USD High Yield (U F-ac 0.54%
= Sher Duration High Yield Sustainable (S0} 1-X-LiC st L02% =50 High Yiedd (USD)H-A1-acc 4%
=Shon Duraton High Yield Sustainable (U500} K-B-misi 013% =S High *iedd (50) 1-B-acc D09%
—Shon Durglen High Yield Sustanable (SO} K-X-a0 G0E% - S0 High Yiedd (USD 1-X-a¢ 0.02%
= Shorl Duraton High Yield Sustainable (US0} (BUR hedged] K-xX-acc 0O0GE% = USD High Yield (USD) ([CHF hedged) 1-X-acc DL2%
—Shon Duration High Yield Sustanable (U500 EUR hedged) N-dist 1.86% - USD High Yield (USD) (EUR hedged) -X-ace [Tl
= Shir Buration High Yield Sustsinable (S0} P-goe 1.32% - LSD High Yisld (LS00 K-K-ace Q.06%
= Shor Duraton High Yield Sustanable (050} (CHF hedped) P-ace 1.37% =50 High Yield (USD) P-6%-mdist 1-32%
—Shon Duraton Hgh Yield Susiainable (USD} (BUR hedged]) P-acc 1,37% —USD High Yield (U500 P-acc 1.32%
=Ehon Duration High Yield Sustainable (USD} P-rmdist 1.32% = USD High vield (U0 [CHE hedged) Pracc 1.37%
=Shor Duration High Yield Susiainable (S0} (EUR hedged) F-qoist 1.38%  =USD High Yield (LED) Pamdisl 1.32%
—Shon Durstion High Yield Sustainable (SO} O-acr C78% - USD High Yiedd (LSO 0-69%-mdisy 0.73%
= Shon Duration High Yield Sustanable (U500 (CHF hedged) O-ace 0.83%  =uSD High Yield (LS0) Qeace 0.78%
= Shon Duratan Hgh Yield Sustainable (U500 (BUR hedged) O-acc 0.83% - WUSD High Yield (U500 (CHF hedged) O-acc 083%
- Ehon Duraton High Yield Sustarable (US0} O-dist 078% - USD High Yield (USD) [ELR hedged) Q-s0c 0.83%
= Shor Duration High Yield Sustainable (S0} Crmdist B19%  =US0 High Yield (USD) Qemdist 0.78%
= Shon Duraton High Yield Sustainable (USD) U-X-ac0c 002 % —LSD High Yiedd (U50) U-X-ac0 0%
= Shen Term EUR Corponates Sustainaile (EUR) F-acx G3% S0 High Yield (U0} - dL-rdis 0.02%
=5Shor Term EUR Corporates Sustainable (EUR}HCHF hediged]) F-acc G.3a% = USD Investment Grade Corporates Sustainable (LSO} Facc 0.38%
—Shom Tem EUR Corporates Sustainale (ELIF) (IS0 hedged) F-acc 0.34% - USD Investment Grade Corporaties Sustainabie (IS0} 1-41-acc (55%
=Shon Term EUR Corporited Sustainable (ELR) AT -ace DAEM  -USD Irvestment Grade Corporates Sustainable (IS0} FAT-ace 041%
=Shom Term EUR Corporates Sustainable (EUR) 1s43-acc (32% = USD investment Grade Corporates Sustainable (U500
— Shio Term EUR Corporates Sustainble (ELR) 148-acc Goow _EUR hedged)iadac 03a%
— Shon Term ELR Corporates Sustainable (EUR) (USD hedged) 18-are. D.09%  — o0 Investment Grace Corparates Sustainable (IS0} |-B-2ee ooas
—Sho Term EUR Corporates Sustinable EUR) 16-acc b0, = L0 Irwesiment Grade Corporites Sustainable (LIS0 Lk -ace 0.02%
—Shon Term EUR Corperatis Sustainable (EUR) (CHF heded) |- ace  0.00%  —USD Invesiment Grade Corporates Sustainable (LSO}
~Shor ferm EUR Corporates Susiainabie (EUR) (USD hedged) I ace | 0.02%  — oo reaged) UXeace E

—USD Irestrint Grace Corporates Sustamnable (SO}
=Sho Term EUR Comporates Sustainable (EUR) (CHF hedged) K-B-ace  0.13% {ELR hedged) LbX-acc Bsg
—Shon Term EUR Corporales Sustainabdle (ELIR) P-acc 0.88%
i Tt UV Comparais Sl PO O iy 054%  The effective flat fee may change during the reporting
—Shon Tem USD Corporates Sustainable (LUSD) F-aoc 0.32% period (see nate 2).
= Shert Term LSO Corporates Sudtainable (G0 (0HF hedged) F-acc 3%
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The TER for classes of shares which were active less than
a 12 manth period are annualised.

Transaction costs, interest costs, securities lending costs
and any other costs incurred in connection with currency
hedging are not included in the TER.

Note 9 = Portfolio Turnover Rate (PTR)

The portfolio turnover has been calculated as follows:

(Tatal purchases + tolal sales) —
{tatal subscriptions + total redemptions)

Average of net assets during the period
under review

The partfolio turnover statistics are the following for the
pericd] unter review:

LIS (L] Bond SICAY Portfolic Turnover Rate [FTR)
= 2023 usD) 6. 77%
= 2024 [0 13,24%
= 2025 | (EURy 20T%
— 205 | usD) 001%
= Agan Hagh Yigld (U500 58.09%
= Agan Investment Grade Bonds Sustamable (US0D) S.07%
— Chéra Fooed o (AMAE) B9.78%
= Chira High Yeeld (UG0} 103.01%
= Comvert Global (BUR) B4 155
—Emnenging Economied Comorates (LED) 100.68%
= Emenging Economies Lecal Currency Bond (UG 131.24%
= EUR Corporates Susiainable (EUR) 31.48%
— Fomd Matunty Senes 1 {US0) 59.06%
= Floating Rate inconve (US0) 45.25%
- Global Corporates (LD B6.59%
= Gilobal Dyneri (S0 BaL.TI%
= Glchal inflation-nked (U500 42.32%
— Global 504G Corporates Sustanable (USD) 25, 96%
= Glotal Shert Termn Flesbie {LISD) 53,345
= Green Socwl Sustainable Bonds (ELRY 5.15%
= Shon Durslon Fgh Yield Sustamabie (US0) 53.08%:
= Shie Term EUR Corpovates Sustamabie (EUR) 53.59%
=Shor Tem LAD Conporates Susiainable (LS00 17.85%
— LISD Covporates (LISD) 173.83%
= LI5S0 High Yiedd (LSO} G3.A0%
= LISD iwestrment Orade Corporates Sustanabie (USD) 52 30%

MNote 10 - Transaction costs

Transaction costs include brokerage fees, stamp duty,
local taxes and other foreign charges if incurred dunng
the fiscal year. Transaction fees are included in the cost of
secunties purchased and sold,

For the financial year ended on 31 May 2023, the fund
incurred transaction costs relatng to purchase or sale
of investments in securities and similar transactions, as
Tollows:
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UES (Lusx) Bond S1CAV Transaction cests
- 2023 IS0 - LS
= 2024 (IS0} - IS0
= 2025 1 {EUR) « ELUR
- 2025 1{LI5D} - LA
- Agzan High vield (USD) 25 459,56 S0
= Agian Imestment Grade Bonds Sustainable (USD) 332233 UsD
— Chana Fagd income (FA8) - CHY
= China Hgh vield (S0} - IS0
- Converl Global (EUR) A0 433897 EUR
- Ernerging Economes Comporiles (USD) 59544 LSD
= Emerging Economies Local Cumency Bond (50} 367615 USD
—EUR Corporaties Sustainable [ELR) 192,66 EUR
= Fizegd] Matunty Sermes 1 (LS00 - IS0
= Floatimg Rate Income (LISD) 2 548958 USD
~ (alohal Corporates (USD) 15034 41 USD
= Glebal Cymamic (U500 167 58799 LUsh
= Glebal Inflation:hinked (U500 26 33331 WD

- Gisbal S0G Corperatirs Sustainabe (LISD) - S0

= Glchal Short Term Flecble (LSO} 21 85273 UsD
= Gween Socal Sustainable Bonds (BUA) 63767 EUR
= bl s Incorme (LISDY AZ8.4%5 s
= Shori Curaton High Yield Sustainable (US0} ITE00 UsD
—Short Teemn BUR Corporates Sustainable (EUR) - ELR
~Sheet Term USD Corperales Sustainable (LISD) &413.02 USD
=50 Corporates (USDE 5 26750 USD
—USD High Yield 00500 3 58820 USD
=USD Invedtment Grade Comporates Sustanable (US0) AT GTLAS VD

* P awed os 1) Decesbas DO0D

Not all transaction costs are separately identifiable. For
fived income investments, forward currency contracts
and other derivative contracts, transaction costs will be
included in the purchase and sale price of the invest-
ment. Whilst not separately identifiable these transaction
costs will be captured within the performance of each
Fund,

Mote 11 - Related party transactions

Connected persons in the context of this note are thase
defined in the SFC Code on Unit Trusts and Mutual Funds.
Al transactions entered into during the year between the
subfunds and its connected persons were carmied out in
the normal course of business and on normal commercial
terms.

a) Transactions on securities and dernvative financial
instruments

The volume of securities and derivative financal instru-
ments undertaken via a broker that is an affiliate of the
Management Company (except options), the Portfolio
Manager, the Depositary or the Board of Directors for
the financial year from 1 June 2022 to 31 May 2023 for
the following subfunds licensed for sale in Hong Kong is:

LUBE s Boond SICANV
Arnual reponl 2nd sudited fnancal statements a5 of 31 May 2033
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UBS [Lux] Bond SICAV Volume of tramsacticns Asa %
in Securities and of the total of
diesrivartive financial LeCurity
Instruments with transactions

redated parties
—Agan High Yield (050} 3039 233 908,76 LD 38,59%

— Agan instagnl Grade

Bonds Susiainable (USD) 345 493 923 4T URDr BE.26%
= China Foced income (RABTH OG0 CHY 000%
= LISC Hagh Wield [LS0) 37 a4l a5 216 UEDr 13.65%
UES [Lwx] Bond SICAY Commissions on Avernge rate of
tranLactions in cornmishon

Securities and

derivative fimancial

Instruments with

relnted parties
= Agan High Yield (USD) 25 abAB5 USDr 0.00%.

= Agian Investment Grade

Bonds Sustai nable (USD) 3 330.26 USDr 10.00"%.
= Chana Foced dncome (RVIBE CLO0 CMY 0.00%
= LISD High Yield (U500} 3 538.20 U5 [

UBS [Lux) Bond S1CAV Share dass Marketvalue % Net fund
azsets

= Bgian Ire-sirnent Grade Bonds
Suitainabl e 1JS0Y P-acc 9 029.00 (.01 %

¢ Holding of the Directors

The Management Company and its connected persons
are allowed to subscnbe for, and redeem, shares in the
subfunds.

The Diectors of the Management Company and
the Directors of the Company had no holdings in the
subfunds licensed for sale in Hong Kong as at 31 May
2023,

MNote 12 - Liguidation

The subfund LIBS (Lux) Bond SICAV - Multi Income {USD)
was liguidated as at 13 December 202 2.

As disclosed in Note 10 - Transaction Costs, the transac-
tion costs for fixed-income investments, exchange traded
futures contracts and other derivative contracts are inclu-
ded in the purchase and sale pnce of the investment and
are therefore nat listed individually here,

Remaining cash as of 31 May 2023: 4 288,71 UsD

UGS [Lux) Bond SICAY Vilurne of tramsacions At 3 % of the
In other securities total of security
[xcept equities, transactions

equitydike securities

ard derivative

financdial instruments)

with related parties
= Agan High Yield (J50) 45 706 832 56 USD 1.22%

= Asgan Investment Grade

Bonds Sustainable (USD) 2 597 650.00 USD [.50%
= China Foed Income (FAMB} D0 CNY .00%
= LISD High Yield (50 CLO0 LsDr 0.00%

According 1o normal Market practice, no commissions
have been charged to the Company on transactions
on “other securities {except eguities and eguity-like
securities)” with related parties,

Such transactions were entered in the ordinary course of
business and on normal commercial terms.

For the conversion of the volume of transactions with
related parties into subfund currency, the exchange rates
of the financial statements as of 31 May 2023 were used.

b} Transactions in Shares of the Company

Connected persons may invest in a new subfund / share-
class for the purpose of prowviding seed capital (*Direct
Investment”), with the intent of remaining invested until
the subfund f shareclass has substantial net assets. Such
investments are at arm’s length and comply with all late
trading / market timing prevention requirements. No con-
nected person may invest for the purpose of exercising
management or contral over any Fund or the Comparny.

As of 31 May 2023, the Management Company and its
affiliates / persons had not contributed any seed capital
1o the subfunds / share classes registered in Hong Kong,

LBS (Lux Boad SiCa
Anned repor] and audited fnancial Ratergnts &5 of 31 May 2023

Mote 13 = Defaulted securities

There are a number of bonds that - at the year-end —are
in default, hence they are not paying the coupon/prin-
cipal as specified in the offenng documents. For these
bonds pricing guotes exist, a final payment is expected
and they are disclosed in the portfolio. Furthermaore,
there are bands that have defaulted in the past where no
pricing guotes exists and no final payment is expected.
These bands have been fully written off by the fund.
They are monitored by the management company that
will allocate any return that might still anse from these
bonds 1o the subfunds. They are not shawn within the
portfolic but separately in this note,

Bonds Currency MNominal
WASHINGT O MUTUAL BE FA CHATS

CALIF-SUB"DEF" 5.5% 2-15.01.13 UsD 7 555 00000
LN O NATIONAL FDC TR

2006-REG-5*DERALLT VAR OF-041,08.11 LisD 2 10% 364,00
LINCA NATIONAL FIDC-FEGS

FLEFALLT *VAaRUNEIDC FD O7-04.07.10 [1='x] 1179935 00
LIMON NATIOMNAL FIDC-PEG-S

FDEFALLT *VERUNFIDC FD 07-04,07.10 [1='x] ars OO0, 00
WINAR OPCD LLCHNANCE S8

*DEFALLT™ S.62500% 07151214 s 1750 000.00
WL MTGE INVEST-SUE "CERLLT™

1M LBCR +2 108F 05-25.06.35 ush 100G 000.00
HOBAE ECANT Y MDAT GAGE TRUST-SUE

*DERALT™ AR 05-01.11.35 LISD 1 750 000.00

Regarding UBS (Lux} Bond SICAV - Convert Global (EUR),
the following bond “NMC HEALTH JERSEY LTD-REG-S
*DEFAULTED* 1.87500% 18-30.04.25" {nominal:
35 BOO 00.00) defaulted and has been corverted into a
loan displayed in the portfolio of the financal statements
urder the following "NMC HEALTH JERSEY LTD-REG-S
1.87500% 18-30.04.25" (nominal; & 348 347 .38),

ERIE]
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Note 14 - Subsequent event

The end of term for the subfund UBS {Lux} Bond SICAY
- 2023 (USDY 5 21 November 2023.

Note 15 - Applicable law, place of performance
and authoritative language

The Luxembourg District Court is the place of performance
for all legal disputes between the shareholders, the
Company and the Depositary. Luxembourg law applies.
However, in matters concerning the claims of investors
from other countnes, the Company andior the Deposi-
tary can elect 1o make themselves subject to the juns-
diction of the countries in which Company shares were
bought and sold.

The English version of these financial statements 15 the
authoritative version and only the English version was
audited by the auditors. However, in the case of shares
sold to investors from the other countries in which Com-
pany shares can be bought and sold, the Company and
the Depositary may recognize approved translations {Le.
approved by the Company and the depositary) into the
languages concerned as binding upon themselves and
the Campany.

3
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Note 16 — OTC-Derivatives and Securities Lending

If the Company enters into OTC transactions, it may be exposed to risks related to the creditworthiness of the
OTC counterparties: when the Company enters into futures contracts, oplions and swap transactions or uses
other dervative technigues it is subject to the risk that an OTC counterparty may not meet (or cannot meet) its
obligations under a specific or multiple contracts. Counterparty risk can be reduced by depositing a secunty. If
the Company is owed a security pursuant to an applicable agreement, such security shall be held in custody by
the Depostary in favour of the Company. Bankruptcy and insolvency events or ather credit events with the OTC
counterparty, the Depositary or within their subdepositary/correspondent bank network may result in the rights
or recognition of the Company in connection with the secunty to be delayed, restricted or even eliminated,
which would force the Company to fulfill its obligations in the framework of the OTC transaction, in spite of
any security that had previously been made available 1o cover any such abligatian.

The Company may lend portions of it securities portfolio to third parties. In general, lendings may only be
effected via recognized clearing houses such as Clearstream International or Euraclear, or through the inter-
mediary of prime financial institutions that specialise in such activities and in the modus specfied by them.
Collateral is received in relation to securities lent, Collateral is composed of high quality securities in an amount
typically at least equal to the market value of the securities loaned.

UBS Europe SE, Luxembourg Branch acts as secunties lending agent.

OTC-Derivatives*

The OTC-derivatives of the below subfunds with no collateral have margin accounts instead.

Subdund Unrealized gain Colinteral
Counterparty llezs) receivied
LS (L) Bond SICAY - 2025 1 (EUR)
Bank of Amenics 88 737 79 EUR 00 ELR
Bardays 15 539,68 ELA (00 ELR
Citibank 5 124 936.92 BR GO0 ELR
HEBC 115 335 79 ELR COOELR
I Mofgan 12 661.03 bR GO0 ELR
LIS (L] Bend SICAY — 2025 1 (USD)
Bank ol America 12 621.73 50 0,00 LED
Morgan Stanley 371357 LD (.00 LSD
State Sireet 22 TH.2T 15D .00 5D
LIBS [Lux) Bond SICAV = Asian High Yield (USD)
Canadian impenal Bank 32 a0lk61 USD 000 LSD
Citibank B8 87 45 LSD (.00 LED
HE80 4 3524550 Q.00 LED
WE Clear US =1 144 75000 USD 000 LD
IP Morgan 36 TES.39 LSD 000 LED
Standard Chartered Bank B 2018350 Q.00 LED
State Sireel 6 27312050 (.00 LG50
LB AG -436 335,71 USD 0.00 LED
wesipac Banking Cop -3 515 0F2.61 LAD Q.00 LBD
LIS [Lux) Bend SICAY — China Fixed Inoeme [RMEB]
HEEC 3 736 006.52 CNY .00 ChY
LGS (L] Bond SICAY = Convert Global [EUR)
Bardays -3 618 595.07 LR GODELR
Canadan inpenal Bank “S4E 851,77 LR GODELR
Citibank <A 528,12 A GO0 ELR
Goldman Sachs -B43 394 33 ELR 00 ELR
HGEC a23 s M s GOGELR
B hiorgan 116861271 BUR GODELR
Iongan Staniey -43 737 458 46 ELW GOOELR
UBS AG 41855101 R GO0 ELR
= Do vom irached om w ailicial sochunge nw ot ixcladed e LBl m Vhey 00w Guur e by 0 cieareg Rows. b 1he e ol 8 comiersari delsahi te clbaring Some smume e sk of b
LBS (Lux Bond SCAN
Anrnsl repon and audited financial slaements as of 31 ey 2023
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Subtund Unrealized gain Collatersl
Counterparty lless] received
LIBS (Lux) Bend SICAV - Emerging Economies Corporrtes [(LS0)
Bardlayi 2 233,70 UGD 0,00 LED
horgan Stanley <382 971.21 L50D 000 L5D
UIES (Lux) Bond SICAV - Emerging Economies Local Currency Bond (USD)
Bark of America 345 P07 LED 000 LED
Bardays 451 Balk 78 LAD 000 LS
Canadhian ingenal Bank 400 579.39 50 000 LED
Citibank 31 419,82 USD 000 LED
CME Cleanng 516 904 935D 0.00 LS
Goddman Sachs 125 667,23 150 0,00 LED
HE8C 90 384 45 U50 0.00 LED
I Morgan -£5 505 56 U5D 000 LED
Mgvgan Stanley 378 450,98 USD A6 000,00 LED
Standard Chartered Bank <1 33141 U050 000 LSD
State Sinee] -36 204,19 UED 0,00 LED:
LIS [Lux] Bond SICAY = EUR Corporates Sustainable (EUR)
Bank of America <5 (50,34 BUR OOELR
Bardlays | 553 109,73 BLUR GO0 ELR
Morgan Stanley -fad G09.84 BLR FODELR
UIES (Lux] Bond SICAV - Aoating Rate Income (LS0)
Barik of America -407 474,76 LSO 0.00 LED
Bardlays G5 616,65 5D 000 LED
Citibank 185 456.23 5D 000 LED
CME Cleanng 247 730,95 U050 0,00 LED
‘Goddman Sachs 3 456,83 LS50 (00 L5D
HE|l 4 545 69 U5D 0.00 LED
LCH Greup Holdings 9 677 5350 0,00 LED
Morgan Stanley 30 11273050 0.00 L5D
Standard Chartemed Bank 747716 U5D 0,00 LED
State Sreet -2 305,15 LU50 000 LED
LES (Lux) Bend SICAY - Globa| Comporates (USDY)
Barik of Amibrica 207 407 42 50 0.00 LED
Citibank 7 87391 50 000 LED
Morgan Stanley 2 818 B84 585D 0,00 LED
State Sl 175 193,35 UsD 0.00 LED
UBSAG -2 796 122,54 USD 000 L5D
‘Westpar Banking Coip 211 59343050 0.00 LED
LIBS [Lux) Bond SICAY = Global Dynamic (USD)
Bank of America 07 481,83 U050 000 LB
Barciays 5 953,64 USD 0.00 LED
Canadian impedal Bank -3 246 229.19 5D 0.00 LED
Citibank <217 243 36 U0 000 LED
CME Cleanng -7 772 1106550 000 LED
Goddran Sachs 6 952 533.30L50 .00 LED
HEal 12 TBA.5% 5D 222 1450 LED
IP Mg -AT1 314,37 LED 0,00 LED
LCH Group Holdings 2611 23832 U580 000 L5D
Morgan Stanley -4 022 582 67 USD 000 LD
Standard Chartersd Bank -35 314,57 LED 0,00 LED
State Sireet 2 635 363.77 LED 000 LD
LBS &G -F 794 48555 LUSD 000 LED
Weslpac Barking Cop 9 22781 USD 000 LD
LABE M) Bond SICAV
Annual report and sudited fnarcal statements as of 31 May 2023
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Subfund Unrealized gain Collateral
Counterparty (lss) regefved
UBS [Lux] Bond SICAV - Glebal Inflation-linked (USD)
Bank of Amenca 2% 875,65 USD 0,00 LED
Bardays <l 37640 USD LD LS
Canadian impenal Bank -209 051,41 LISDH 000 B0
Ciubank 168 415,17 LD 000 LED
v (earing <B0% 2F3.03 UsD o LUSD
Geldman Sachs 437 97762 LD 000 LED
JP Morgan -F6 SE4.84 USD 0.00 UG
LEH Group Holdengs 210 732 40 U50 i LD
hgrgan Stanley -3 543 533,21 LD 0,00 LED
State Slreel 150 501.03 ush Gl LD
LBs AG 593 165.18 LSD 000 LED
Werstpac Banking Corp 128 454,36 USD 000 LED
LB [Lux] Bond SICAV - Glebal 506 Corporates Sustainable (USD)
Worgan Stanley B 4B7.37 LSO 00 LED
LBs AG 91 @321 Ush 000 LD
UBS [Lux] Bond SICAV - Global Short Term Flexible (USD)
Bank of America 31 606,38 LED Q.00 AT
Barclays 53 062,12 USD 0.00 L50
Canadian Impenal Bank 191 (85,24 LUSD 0,00 LD
Citibanke 199 354,56 LSO 100 00000 LED
Chat Jearng 510 66513 USD QDD USD
‘Goldman Sachs 343 952,99 5D 0ol LED
HEBC -1 021,88 U0 Q.00 LED
JP Morgan 38 73515050 0.00 LS50
LCH Group Holdings 153 935.25 LD 000 LED
hiesrgan 5 tanley 355 SE0.1 2 USD 0,00 LED
‘State Streel 52 ThL.44 USD 00 5D
LBS AG 541 29810 U0 000 LED
Westpac Barking Comp 3% 070,70 LISD 0.00 LED
UBS [Lux] Bond SICAV - Green Sccial Sustalnable Bonds [EUR)
JP hMorgan -27 593,84 ELIR DO0ELR
Mitgan Stankey A0 251 B9Z 68 EUR DOGELR
LES AG 12 34921 EUR oG ELR
UEBS [Lux] Bond SICAV = Short Duration High Yield Sustainable (USD)
Bank of America 1422 391,43 USD 00 LGS0
Citibank -1 551 097 58 LD 00 LED
Geldrman Sathg 3 131830 0,00 G0
HEC 173301 U50 0o UsD
ICE Clear US 228 970,90 LD 0o LED
Iegan Stanlsy 26 09646 S0 000 LD
State Streel 13 59104 LD (oD LSD
LBS (Lux) Bond SICAV = Short Term EUR Corporates Sustainable (EUR)
Bank of America 43 729 60 EUR OLOpELR
Barclays TSB 48117 EUR OYELR
hlesrpars Stiniliny 247 083,01 ELIR O.OCELR
State Streel I B58.58 EUR OO0 ELR
LES AG 9339 22 EUR 000 ELR
‘Wesipas Banking Corp 18.76 ELIR QOOELR
LIBS (Lux] Bond SICAV - Short Tenm USD Corporates Sustainabde (USD)
Bank of America 563 GHA.09 LD 00 LED
Canadian Impérial Bank S0 678.78 USD 002 LD
Citibank 02 952,37 USD i L5
Geldrman Sach 195 416,54 LSD 0,00 LED
hergan Stanley 3 786 74577 LSD (.00 LED
State Street 197 87014 LSD o0 LD
UBsAG -4 599 953,70 UsD Q00 LED
wesipac Banking Comp 4 72053 S0 LoD LUSD
LBE (L Bond SICAW
Annieal report and audited financisl Raterments a6 of 31 May 2023
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Subtund Unrealized gain Collateral
Counterparty foss] received
LUBS (Lux) Bend SICAV - USD Corporates (LSD)
hcwgan Stinley -603 426,19 LED (.00 LED
State Streel 1% (3,65 U850 00 LSD
LIBS (Lux) Bond SICAV = USD High Yield [USD)
Bardays <423 507,57 B0 Q.00 LED
Citibank 2 31.A55D 000 LSD
Gddman Sachs 7 19049050 .00 LED
Iowgan Stanley «1 136 218.93 USD 20 000.00 LED
State Sireel B6 a2 79 LSD 0.00 LED
LIES [Lux) Bond SICAY = USD Investment Grade Corporates Sustainable (LS0O)
Bank of America 103 635.00 L0 410 000.00 LED
Miorgan Stanley 8311 BOG.5T URD 000 5D
SLale Bl I 075,93 LED .00 LED
UES [Lux) Bond SICAV - Emerging Economies Local Currency Bend (USD)
Composition of collateral by type of assets Weight %
Morgan Stanley
Cath 100.00%
Bords 00
Equities 005
L85 [Lux] Bond SICAV = Global Dynamic (USD)
Compasition of collateral by type of pssets Wwelght %
HEAC
Cash 10000%
Bonds o003
Eguil:es 003
LIBS (Lux) Bend SICAY - Global Short Teom Flexible (USD)
Compatition of col lateral by type of atsets Wisight 3%
Citibank
Cash 100 00%
Boewds 0.00%
Bruities 0%
UBS [Lux) Bond SICAY = USD High Yield [USD)
Composition of collateral by type of assets ‘Weight %
horgan Staniey
Cath 10000%
Bonds 000
EQuilies 0.00%
LIES (Lwe) Bond SICAV < USD Investment Grade Comperates Sustainable (USD)
Compotition of collateral by type of aisets Weight %
Bank of Americs
Cash 100 00%
Bonds G004
Equiris C00%
LS (L) B SICAN
Armual report and sudited fnancal satements a5 of 31 May 2023
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Securities Lending
Counterparty Expasure from Collateral Brérakdown
Securities Lending as of 31 PMay 2023* [Weight in %] as of 11 May 2023
LIBS (Lux) Bord SICAY Masrket valoe of Codl ateral
securities lent  [UBS Switzerland AG) Equities Bonds Cash

= 2023 (LSDh 27 632 1a8.03 wUsD 79 154 BOT.AZ USD 53.46 46,54 000
= D4 Soh B7 027 13308 UsD &3 655 857 USD 53.46 4654 0.0
= 2025 | (EUR) 4423786713 BHR 52 45541950 EUR 5346 46,54 .00
= 2025 LA V3423 883,77 USD 14 351 442 0% USD 53.46 46.54 0.0
= Asan High Yieid (J50) 180 939 834,51 UsD 197 712 786.21 USD 5346 46,54 .0
— Agan Investment Grade Bonds Sustainable (USDT 34 430 086,43 USD 36 I56 61948 USD 5346 46,54 (i)
—China High Yadd (LED) 31 744 406,94 USD 34 321 271,78 USD 5346 45,54 000
= Emenging Ecencrmiss Comonates (LS0) G2 391 J0011 UsD 65 12543563 WSD 5346 4654 0og
= Emnenging Economess Local Cumrency Bond (U500 1845 648.22 UsD 1 993 49090 UsD 53.46 46,54 o0
= EUR Corporates Sustainable (ELIR) 154 884 B76.83 LR 163 %4841 794 EUR 53.46 4654 00
= Fiedd Waiurty Sedies 1 [LUSDH 1 642 742.95 UsD 1 764 332 UsD 53.46 4654 000
= Flpating Rate income (LGC) 22529 376.96 USD 23430 199.36 UsD 53.46 46.54 003
= Global Crapormtes (USD) B2 185 926.61 USD 65 624 0007 USD 53.46 46.54 000
= Glebal Dyramie (USD} 186 501 593,47 USD 185 054 117,66 LUED E34E 4654 oog
= Gkl inflatien-inked (USD} 12 819 138,28 LD 13 314 85941 UsD L34 4654 o0g
= Glebal Shor Term Hesdble (5D} 43 052 579.50 UsD 49 812 ¥5a.81 UsD £3.46 4654 o0g
= (reen Social Sustaineble Bonds (ELR) 183 002 PE062 BUR 199 166 85140 EUR 53.46 46,54 og
= Shon Duration High Yield Sustainable (US0} 23518 10906 USD 23 77 3154 UsD 53.46 4654 003
= Shor Term EUR Corporates Sustainable (EUIR) 55 Ba0459.03 BR 59 271 a8 36 EUR 53.46 4654 0
= Shor Term LSO Corporates Sustainable (LSC) 4% 655 532,71 USD 51 614 B07.03 USD 53.46 4554 0.0
=LIS0 Corporates (LS0Y 4806 091,65 UsD 3 218039.82 LD 5346 46,54 ooG
—LISD High Yield (LS00 24599 824,76 LD 25 DP6 456,78 USD L3146 4654 oog
—LISD imvgstmaind Grade Coporates

Susiainabie (USCH 51 177 73147 USD 53 741 197,54 USD 5346 46,54 000

= Ty pric ing % eochunge wie infosmavon o e Cosnemany Diomers & obtsned deecily fom i e e ot m ending sgeni on 37 Mirg 3120 i hence. i mighi difle fon e dang orom and sachangs o wad far it
piriuey] h

el By ey 2020

LBE (Lu Boad SICAW

Anned repor] and audited fnancial Ratergnts &5 of 31 May 2023
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WS (L} Band SCAV UEs (L) Baned S3CEV UES (Lis) Bend SICAY LB [l Bemd SICAV U [Lux} Bomvd SICAV

=M1 {UsD} = MM (LSDy = M251 {EUR) =BOS| S0} Ak High Yield [UsD)

Securities Lending revenues 1 000 I88.9% L5E ESEAT ERETE PR RLER T E] 2 PO% TEESY
Sec urities Lending o™

LES Saitoriand A5 100 R0 05 LAD 167 659 %4 UsD FENEIIELR 44155 32 50 BE1 TR M USD

LES furope SE, Luxernboosy Branch 100 D35 69 USD S5EBEASARD 3197171 ELR T8I IED 120 57835 USD

et Securities Lending nevenues ECO NED VY LSD 335 MALRD 130 B30 ZGELR 22 Ng.EALn0 § 323 853 52 USD

WES [Lux} Bondl SICAV LES (L} Band SICAN UBS {Luxp Bond SICAY UES {Lun) Bond SICAY LIES {Lunch Bend SICAN

= ugian Investment Gade = China High Yield = Emerging Eranomiss = Emenging boonomics = EUR Corporates

Bards Sartninable (LD 4] Corparstes (US0} Local Corvendy Bomd (LSO} sumtalnnble [EUR)Y

Securities Lending revenues 162 10LS 134 QR 154 26300 17 GFFSd bbd 13757
Set urithis Lending od®

L5 Swwitiriand A3 A3 G0 3% L&D a0 206 62 LSD 118 28070 LAD 5123 26 LRD 2531539 LR

LIS Elropa SE, Linemnboa Branch 16 21030 LD 13402 20 LD IFAZE JLED | P07 IS LED 43580 ER

Wt Sepurinies. Lending réeanues 9T 35178 5D B41 334 LSD 236 561 A0 LS50 1024651 U5 41063378 LR
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2022 31
Lux
2022 31 2022 31

707,499,112.77 105,827,717

-41,564,369.80 -6,217,198
665,934,742.97 99,610,519
12,993,993.64 1,943,642
262,885.20 39,322
327,589.65 49,001
8,628,925.22 1,290,715
5,049,240.79 755,265
39,517.27 5,911
163,437.02 24,447
8,438,841.24 1,262,282
701,839,173.00 104,981,103
-636,948.85 -95,275

-119,667.83 -17,900

-18,086.31 -2,705

-86,854.26 -12,992
-224,608.40 -33,597
-861,557.25 -128,872
700,977,615.75 104,852,232

Lux
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Lux
2021 2022 31 2021 2022 31
2,118.42 317
29,528,560.56 4,416,882
102.85 15
17 130,659.50 19,544
816,503.19 122,133
30,477,944 .52 4,558,891
-1,699.93 -254
-1,698,085.02 -254,000
-134,739.41 -20,154
-91,661.60 -13,711
-10,208.72 -1,527
-1,936,394.68 -289,646
28,541,549.84 4,269,245
-6,955,970.29 -1,040,474
198,136.08 29,637
852,398.30 127,502
-43,315,775.09 -6,479,174
59,956.64 8,968
-16,057,264.83 -2,401,846
-65,218,519.19 -9,755,386
-36,676,969.35 -5,486,141
-52,190,786.55 -7,806,698
-152,347.77 -22,788
182,577.65 27,310
-1,133,665.61 -169,574
-53,294,222.28 -7,971,750
-89,971,191.63 -13,457,891
Lux
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2022 31

6.656750
0.933489

2022 31 Lux

102,526,650.45
19,934,959,915.89
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0.310

0.310

Lux

0.290
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Lux

101,328,749.76

15,813,437.50

Lux

Lux

Lux

Lux

Lux

Lux

2021 2022 31
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12
Lux
0.31
3
Lux
12
PTR
Lux
PTR
33.41
Lux
10
2022 31
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Lux
13,004.60
Lux
11
2021 2022 31
Lux
Lux
10
Lux
)
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2022 31
2022 31 Lux
700 2022 31
12
Lux Lux
2021 20
13
Lux 2021
2021 12 16
14
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WASHINGTON MUTUAL BK FA

CHATS CALIF-SUB*DEF* 5.5% 2-15.01.13 7,995,000.00
UNION NATIONAL FIDC TR 2 105.964.00
2006-REG-S*DEFAULT*VAR 07-01.05.11 T
UNION NATIONAL FIDC-REG-S
*DEFAULT*VAR/UNFIDC FD 07-01.07.10 1,179,935.00
UNION NATIONAL FIDC-REG-S 87500000
*DEFAULT*VAR/UNFIDC FD 07-01.07.10 T
WIMAR OPCO LLC/FINANCE-SUB
*DEFAULT* 9.62500% 07-15.12.14 1,150,000.00
ML MTGE INVEST-SUB *DEFAULT*
IM LIBOR+210BP 05-25.06.35 1,000,000.00
HOME EQUITY MORTGAGE

¢ 1,750,000.00

TRUST-SUB *DEFAULT* FLR 05-01.11.35

15

EU UN

16

17
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Lux
269,394.93 0.00
545,252.16 0.00
5,169,699.77 0.00
3,544,998.70 0.00
Lux
2022 31 2022 31
Lux
43,919,738.82 46,983,152.38 50.73  49.27 0.00
2022 31 2022
31
Lux
Lux
217,765.83
87,106.33
130,659.50
Lux
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Statement of Net Assets

Assets

Invesiments n securties, cosl

Inve MBS i sedurties, unrialited appecation [depredation)
Teaal arvestants in securnties (Mot 1)

Cish at banks, depodts on demand and deposit acoounts
Crher liquid assets (argirs

Rezeivabie o seourtiees sales (Now 1}

Receivabie on swbscriptions

Inteedt recervable on sedurnlies

Prepaid epe nies

Unsealzed gain on insndal futures (Note 1)

Unrealized gain on Tonward forsgn exchange contracts (Note 1)
Total Assaets

Lizbsilities

Payable on redemptions

Prcigions Tor flal fes (et 2)

Prosisions Tor taxe o abonnement Mode 3)
Prowestons for other commissions and fees (Mote 2}
Todal prowisions

Tetal Liabilities

Met astets at the end of the financal year

Statement of Operations

Income

Inlerest on bquid asets

IR el o SEourita s

Dinadends

et income on seduriies lendng (Note 17)
Crber income (ot 4)

Tetal intome

Expenses

Interest paid on swaps (Mot 1}

Flat fee (Note 2)

Taxe o abonrement (Mote 3)

Oriher commissions and fees (Mote )
Intereston cash and bank ovemdraft
Total expenses

Met income (less) on investments

Realized gain [loss) (Note 1)

Realized gan (lossh on market-pnced secunbies without oplions

Realized gain dossh en yeld-evaluated seourties and roney earket instauments
Realized gam (oss} on financial fuiures

Realized gam (lossh on foneard foreign exchange contracts

Realized s (o6} on seips

Realized gain (loss) on foreign exchange

Total realized gain (loss)

Net malized gain {loss) of the financial year

Changes in unrealized appreciation [depredation) (Note 1)

Unrealiged appreciation (depreciation] on miarkelprced sdure s withoul optesns

Ursgalzud appreciation (deprecirton ) on ywild-rvaksated Securitied and mongy market ingrumignis
Unsealzed appreciation (depreciaton) on fnanoal fulures

Linrgaled appreciaticn (gepreciarlion) on forward Toneign sahangs contracts

Total changes in unmealized appreciation (deprediation]

Het increase (decrente] in net arets at A rewult of eperations

UIBS fLux) Bond SICAN — Short Term USD Corporates Sustanable (UED)
* Formarety URE (land Bomd SCAW - §hori Term UED Corpomatm {USD1

Annual repert and audried firgecial fatements a8 of 31 pay 2022

The notes are an inlegral parl of the financal statements.
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UsD
31152022
T A9 112,77
— 2 4ISRAIGAAD
GG D34 142,07
12 393 99364
262 885,70
RTEIIES
8 628 55,22
5049 40,79
3951727
183437,00
B433541.24
701 B3ID 17300

-B36 948 &5
-11% 667,83
-18 0@6.31
Bb 354 26

-Zd BBl
-BB1 557.25

TO0 577 B15.75

usn
1.6.2021-37.5. 2022
Z 11842

79 528 560.56
102,85

130 659,50

B16 503,19

30 477 44 52

-1 639,93

-1 G343 085,02
<134 73941
41 B61.6G
-10 208,72

-1 536 304,68

28 541 549,84

6455 §I028
143 136.08
852 398.30

43 315 Fro.09

59 956,64
16 057 264.83
65 218 51318

=36 676 269,35
~53 190 T86.55
-152 347,77
182 577,65

-1 133 6ES.61
=53 204 332 28

-B3 571 131,63
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Notes to the Financial Statements

Mote 1-Summary of significant accounting
policies

The financial statements have been prepared in acoor-
dance with the generally accepied accounting principles
for investment funds in Luxembourg. The significant
accounting policies are summarised as follows:

a) Calculation of the Net Asset Value

The net asset value and the issue, redemption and
conversion price per share of each subfund or share class
are expressed in the reference currency of the subfund
or share class concerned and are calculated every busi-
ness day by dividing the overall net assets of the subfund
attributable 1o each share class by the number of shares in
circulation in this share class of the subfund.

A “business day” is a normal bank business day in
Luxembourg (1.e. a day when the banks are open during
normal business hours), except for 24 and 31 December;
individual, non-statutory days of rest in Luxembourg;
and days on which stock exchanges in the main coun-
tries in which the respective subfund invests are closed,
or on which 50% or more of the investments of the
subfund cannot be adeguately valued.

“MNorn-statutory days of rest” are days on which banks
and financial institutions are closed. Furthermare, Tor the
subfund UBS {Lux} Bond SICAV — China Fmed Income
{RMB), days on which the stock exchanges in the Peo-
ple’s Republic of China or Hong Kong are closed are not
deemed business days for this subfund.

The percentage of the net asset value attributable to each
share class of a subfund changes each time shares are
issued or redeemed. it s determined by the ratio of the
shares in circulation in each share class to the total num-
ber of subfund shares in cireulation, taking into account
the fees charged 1o that share class.

b} Valuation prnaples

- Liguid funds — whether in the form of cash, bank
deposits, bills of exchange and sight secunties and
receivables, prepaid expenses, cash dwedends and
declared or accrued interest that has not yet been
received - are valued at their full value unless it is
unlikely that this value will be fully paid or receved,
in which case their value is determined by taking into
consideration a deduction that seems appropriate in
order to portray their true value,

- Securities, derivatives and other investments listed
on a stock exchange are valued at the last known
market prices. If these securities, derivatives or other

LIES fLux) Bond SICAN
Annual report and audited financial satemsenis as of 31 May 2002

assets are listed on several stock exchanges, the last
available price on the stock exchange that represents
the major market for this investment will apply.

In the case of securities, derivatives and other assets
not commonly traded on a stock exchange and for
which a secondary market among securities traders
exsts with prigng in line with the market, the
Company may value these securities and investmens
based on these prices.

Securities, dervatives and other investments not listed
on a stock exchange but which are traded on another
regulated market which operates regularly and
recognised and open to the public are valued at the
|ast available price on this market.

Securtties and ather imvestments that are not hsted
on a stock exchange or traded on another regulated
market, and for which no appropriate price can be
afained, are valued by the Company according 1o
other principles chosen by it in good faith on the basis
of the likely sales prices,

Derivatives not listed at a stock exchange (OTC-deriva-
tivesy are valued on the basis of independent pricing
sources. In case gnly one independent pricing source
of a derivative is available, the plausibility of the valu-
ation price obtained will be verified by means caleula-
tion methods recognised by the Company, based on
the market value of the underlying instrument from
which the derivative is originates.

Units of other undertakings for collective irvestment
in transferable securrties {(UCITS) andfor undertakings
for collective investment (LiC1y are valued at their |ast-
known net asset value. Certain units or shares of other
UCITS andfor UCI can be valued on the bass of an
estimation of their value that has been provided by
reliable service providers, which are independent from
the portfolio manager or the investment adwisor {value
estimation},

Money marketl instruments not traded on a stock
exchange or on another regulated market open 1o
the public will be valued on the basis of the relevant
curves. The valuation based on the curves refers to the
interest rate and credit spread components. The fol-
lowing principles are applied in this progess: for each
maoney market instrument, the interest rates nearest
the residual matunty are interpolated. The interest rate
calculated in this way 15 corverted into a market price
by adding a credit spread that reflects the underlying
Borrower.

Securities, money market irstruments, denvatives
and other assets denominated in a cumency other
than the reference currency of the relevant subfund
and not hedged by foreign-exchange transactions,
are valued at the middle-market rate of exchange
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{midway between the bid and offer rate} known in
Luxembaourg or, if not available, on the mast represen-
tative market for this currency.

- Fmed-term deposis and fiduciary investments are val-
ved at their nominal value plus accumulated interest,

— The value of swaps 15 calculated by an external ser-
vice provider and a second independent valuation is
provided by another external service provider. The
calculation is based on the net present value of all
cash flows, both inflows and outflows. In some spe-
cific cases, internal calculations (based on models
and market data made available by Bloomberg), and/
or broker statement valuations may be used. The
valuation methods depend on the respective securty
and are determined pursuant 1o the applicable
LIBS Waluation Policy.

The Company 5 authonsed to apply other generally recog-
nised and venfable valuation critena in order to adieve an
appropnate valuation of the net assets f, due 1o extraor-
dinary crcumsiances, a valuation in accordance with the
aforementioned regulations proves to be unfeasible or
inaccurate.

In extraordinary crcurnstances, additional valuations can be
carfied out aver the course of the day. These new valua-
tions will then be authontative for subsequent ssues and
redemprtions of shares,

Due 1o fees and charges as well as the buy-sell spread
for the underlying investments, the actual costs of buy-
ing and selling assets and investments for a subfund may
differ fram the last available price or, if applicable, the
net asset value used to calculate the net asset value per
share, These costs have a negative effect on the value
of a subfund and are termed “dilution”. To reduce the
effects of dilution, the Board of Directors may at s own
discretion make a dilution adjustment to the net asset
value pershare,

Shares are generally ssued and redeemed based on a
single price: the net asset value, To reduce the effects
of dilution, the net asset value per share is nevertheless
adjusted on valuation days as described below; this takes
place irrespective of whether the subfund is in a nat sub-
scription or net rede mplion position on the relevant valu-
ation day. If no trading is 1aking place in any subfund
or class of a subfund on a particular valuation day, the
unadjusted net asset value per share 15 applied. The cir-
cumstances in which such a dilution adjustrent takes s
made are determined at the discretion of the Board of
Directors, The reguirement to camy oul a dilution adjust-
ment generally depends on the scale of subscriptions
or redemptions of shares in the relevant subfund. The
Eoard of Directors may carry out a dilution adjustment
if, in its viewy, the existing shareholders (in the case of
subscriptions} or remaining shareholders {in the case of
redemptions} could be put at a disadvantage. The dilu-
tion adjustment may take place if:
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- a subfund records a steady fall {i.e. a net outflow due
to redemptions);

—a subfund records a considerable volume of net sub-
scriptions relative to its size;

—a subfund shows a net subscription or net redemption
position on a particular valuation day; or

=In all other cases in which the Board of Directors
believes a dilution adjustment is necessary in the inter-
ests of the shareholders.

When a valuation adjustment s made, avalue is added to
or deductad from the net asset value per share depend-
ing on whether the subfund is in a net subscription or net
redemption position; the extent of the valuation adjust-
ment shall, in the opinion of the Board of Directors, ade-
guately cover the fees and charges as well as the spreads
of buy and sell prices. In particular, the net asset value
of the respective subfund will be adjusted {upwards or
dowerwards) by an amount that () reflects the estimated
tax expenses, (i the trading costs that may be incurred
by the subfund, and (i} the estimated bid-ask spread for
the assets in which the subfund invests, As some equity
markets and countries may show different fee structures
on the buyer and seller side, the adjustment for net
inflows and outflows may vary. The adjustments are gen-
erally limited to a maximum of 2% of the prevaiing net
asset value per share at the time. The Board of Directors
may decide to temporarily apply a dilution adjustment
of more than 2% of the prevailing net asset value per
share at the time in respect of any subfund and/or valua-
tion date in exceptional circumstances {e.q. high market
volatility andfor ligusdity, exceptional market conditions,
markel disreption, elc.), provided the Board of Directors
can justify that this is representatve of the prevailing
market conditions and that it i in the best interest of the
shareholders. This dilution adjustment will be calculated
in accordance with the method determined by the Board
of Directors, Shareholders will be informed wa the usual
communication channels when the termporary measures
are introduced and when they end.

The net asset value of each class of the subfund is cal-
culated separately, However, dilution adjustments affect
the net asset value of each class 1o the same degree in
percentage terms. The dilution adjustment 15 made at
subfund level and relates to capital activity, but not to
the specfic crcumstances of each indmwdual investor
transaction,

For all subfunds the Swing Pnoang methodology i
applied.

If there were Swing Pricing adjustments to the net assel
value at the end of the financal year, this can be seen
from the three year comparison of the net asset value
information of the subfunds. The issue and redemption
price per share represents the adjusted net asset value.

UBS Lux) Bond SICAY
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¢} Valuatron of fonward foreign exchange contracts

The unrealized gain {lossh of outstanding forward fareign
exchange contracts is valued on the basis of the forward
exchange rates prevailing at valuation date.

) Visluation of financeal fulures conltracts

Financial futures contracts are valued based on the lat-
est available published price applicable on the valuation
date. Realized gains and losses and the changes in unre-
alized gains and losses are recorded in the statement of
operations. The realized gains and losses are calculated
in accordance with the FIFC methad, e the first con-
tracts acquired are regarded as the first to be sold.

e} Valuation on options

Outstanding options traded on a regulated market
are valued on the settlement price or the last available
market prce of the instruments, Options which are not
listed on an official stock exchange (OTC options) are
marked 1o market based upon daily prices obtained from
Bloomberg option pricer functionality and checked
against third party pricing agents. The realized gains or
losses on options and the change in unrealized appre-
ciation or depreciation on options are disclosed in the
statement of operations and in the changes in net assets
respectively under the positions realized gains (Josses) on
options and Unrealized appreciation (depreciation) on
options.

Cptions are included in the investments in securities.

fi Fair Value pnang principle

The fair value pricing principle applies far funds with main
investments in Asian markets, The fair value principle
takes into account important moverments not reflected
in the |ast available Exchange closing prices, by reeval-
uating all underlying assets of the Fund portfolio with
snapshot prices at a specified time, The net asset value is
then calculated based on these re-evaluated prices. The
fair value principle is applicable only in case the deviation
of a Fund specific benchmark exceeds 3%.

o) Net realized gains (losses) on sales of securities

The realized gains or losses on the sales of secuntes
are calculated on the basis of the average cost of the
securities sold.

b} Cormversion of forergn cumencies

Bank accounts, other net assets and the valuation
of the investments in securtties held denominated in
currencies other than the reference curmency of the dif-
ferent subfunds are converted at the mid closing spot
rates on the valuation date. Income and expenses
denominated in currencies other than the currency of the
different subfunds are converted at the mid closing spot
rates at payment date. Gain or loss on foreign exchange
15 included in the statement of operations.

The cost of secunties denominated in currencies other
than the reference currency of the different subfunds
is converted at the mid closing spot rate on the day of
acquisition,

LIES fLux) Bond SICAN
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1) Accounting of secunties” portfolio transactions
The securties” portfolio transactions are accounted for
the bank business day following the transaction day.

1) Combened financeal statements

The combined financial statements are expressed in
USD. The vanous items of the combined statement of
net assets and the combined statement of operations
at 31 May 2022 of the investment company are equal
1o the sum of the corresponding items in the Tinancial
statements of each subfund converted into USD at the
following exchange rates,

The follbwing exchange rates were used for the
conversion of the combined financial staterments as of
31 May 2022:

Exchange rates

VED 1 o= CNY
USr 1 = HR

GESEPED
(933259

For the liguidated or merged subfunds, the exchange
rate used for the conversion of the combined financial
statements i5 the one as at liquidation or merger date,

k) "Mortgage-backed secunities”

The Company, in accordance with its investment poli-
e, may invest in "mortgage-backed securities”. A
“morigage-backed securty” s a participation in a pool of
residential mortgages which is consolidated into the form
of securities. The principal and interest payments on the
underdying martgages are passed through to the holders
of the "mortgage-backed security” of which the principle
reduces the cost basis of the securty, The payment of
principal and interest may be guaranteed by gquasi-gov-
ernmental agencies of the United States. A gain or loss
is calculated on each paydown associated with each pay-
ment of principal. This gain or loss has been induded in
“Net realized gain or loss on sales of securities” in the
statement of operations. In addition, prepayments of the
undedying mortgages may shorten the ife of the security,
thereby affecting the Company's expected yield.

f| Receivabie on securities sales,

Pavable on secunties purchases

The postion *Receivable on securities sales” can also
include receivables from foreign currency transactions,
The position “Payable on securities purchases” can also
include payables from foreign currency transactions.

Receivables and payables from foreign exchange trans-
actions are netted.

m} Swaps

The Company may enter into interest rate swap
contracts, forward rate agreernents on interest rates
swaptions and credit default swaps, if they are executed
with first-class finangial institutions that specalize in
transactions of this kind.
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Changes in unrealized profits and losses are reflected
in the statement of operations under the changes in
“Unrealized appreciation (depraciation) on swaps”.

Gains or losses on swaps incurred when dosed-out or
matured are recorded as "Realized gain floss) on swaps” in
the statement of operations.

) Cross-subfunds nvestrments

As per 31 May 2022 the subfunds of UBS {Lux) Bond
SICAY — Asian High Yield (USD), UBS (Lux) Bond SICAV
— Emerging Economies Corporates (USD), UBS (Lux)
Bond SICAY - Emerging Ecanamies Local Currency Bond
(USD), UBS (Lux) Bond SICAY - Floating Rate Income
{LUSDy, UBS (Lux) Bond SICAV — Global Dynamic (USDy,
UBS {Lux) Bond SICAY — Glabal Inflation-linked (USD),
UBS {Lux) Bond SICAN - Global Short Term Flexible
(UsD), UBS (Lux) Bond SICAY - Multi Income {USD), UBS
(Lux) Bond SICAV — USD Corporates (USD) and LIBS (Lux)
Bond SICAV — USD High Yield {LUSD} had the following
investments in other subfunds of UBS (Lux) Bond SICAV:

LIBS [Lux) Bord SICAV - LUSD Corporates (USD) Armount n USD
UBS (L) BOND: SICAY - MULT IRCOME USDHU-%-ACC- CAP 2 667 462,30
Tatad 2 66T 46230
LMBS (L) Bord SICAY - LISD High Yield [USD) Aot in USD

UBS ALUX) BOMD SECAVSHORT DURATION H Y SUST [US0) -2-a0C 11 707 080,00
UIES (L) BONDr SaCa) - MULTH INCOME [USDYA)-X-80C- CaP 3 0E2 641,50
Tatal W 768 73190

The total amount of cross subfund investments amounts
1o 102 526 650.45 USD. Accordingly, the adjusted com-
bined net assets at the end of the finangal year are

19934 95991585 UsD.

Mote 2 - Flat fee

The Company pays a moanthly flat fee for each shareclass
caleulated on the average net asset value of the subfund as
showwn in the table below:;

UBS (Luxy Bond SICAY — 2023 (USD)

UIBS [Luod) Bond SICAY - Asian High Yidld (USO) Asmount in LSD
UBS (L) BOND SICAN - CHIRA HIGH YIELD (U500 U-N-ACE 22 683 7A7.00 "“:L'::
Total 22 593 787.00
P
Share diasses wilh “F" in thear name QA20%
UES (Lux) Bond SICAV - Emerging Economies Carporstes [USD)  Amount in LISD Share dasses with “RA1T" i ther nanme 0. 5a0%
U5 ALLGE) BOND SICAN - CHBIA HIGH YIELD (USD) U-X-ACC ITE4MH  Share dasses with “FAZT in their name 4805
Tithl RTOBAS6D)  hare dasses waih “1A3" in e name 04205
Share dagses with “1-8° in ther name 011586
UES [Luox) B SICAN Share dasses with “EA" in Thewr name 000%
= Bmerging Econamies Local Cusrency Bond (LISD) Amount in S0 hae dasges weih “K- 1 in ther name CB00%
UBS (L) BOND SICAW - CHBA HIGH YIELD (USD) U-X-ACC 1 a5 468 S0 Share dasses with “1-8" in ther name 01158
s bl cext Share dasses with “K-%" in their name 0000 %
Share dasses with "™ in thewr narme 1.000%
UES (o) Bomad SICAN = Aoating Rate Income [USD) Aaraouns in LSD Shang dasoes waih “P" im her namg 0.a50%
UBS (LABC) BOND SICAV-SHORT DURATION H v SUST IUSO) G ACC. B33BEM0U00 oham dagses with “0° in theirname £.600%
Totel § 138 40.00 ‘Shiare dasses wath “U-X" in their name G000
UES (Luod) Bond SICA - Glabal Bynama S0} amounzinUsp  UBS (Lux) Bond SICAV = 2024 (USD)
WES LU0E) BOND SICAN - ASaap HIGH YIELD (USDD 1-X-D15T 23817 T80.00
LS LLDE) BOND SHCAN « BT RICOME (S0 -U-x-aCC - CAP 051 THE.00 A |
UES (L) BOND SICAN - CHEA, HIGH YIELD {USD) U-X-A0C 13 234 168.00 fiat fee
Total 41053 744,00 p-8.
Share dasses with “F" in thesr nams 0.420%:
Share olasees with “1-81" in ther name £, 540%
:;mmm':;:mmﬁmr:;ﬁ h::;::gﬂ;; Share dasses with “1AZ" in their name . 480%
LIES. (LK) BOND SICAN « TR HIGH YIELD (USO) LR 1 628 15535 Syl With SRR In ey o
oal Azigenas  —hare dasses with “HB” an thr name 0.115%
‘Share dasses with “BA" in ther name 0.000%
Share dasses with “K-1° in thew name 0.550%
Egmmﬁ ‘mﬁmimﬂ %‘E{m "‘":;‘; ;‘m"'g Share dasses with "K-8" in thew name C115%
WIBS LK) BOIND) SICAW - CHINA HIGH YIELD {USDH) U-X-ACC 1771 222.40 NS NS WAL K0 WYL i L
Total 2821 70040 Share dasses with “N” in thew name 1.000%
Share dasses wiih “P" in their name 0.7 90%,
Share dasses wath “0° i 1hiar name C550%
LIRS L i) Wiried SACA - M i (LIS Amount in USD o are diasses with “U-%" in their name C000%
LIRS (LLGE) BOND SICAN - ASIAN HIGH YIELD U-X-800 354 G50 70
Total 354 96070
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UBS {Lusx) Bond SICAY — Asian High Yield {USD)

Maxirmurm Faximum Maximum Mz irmun
it fee flat fee p.a. flat fee flat fee pa.
pa. for share classes [E3 for shame cinsses
with “hedged” with “hedged”
in their name in their name
Share classes with Share dasses with
*F" in thinr name 0.260% 0.280% “F" i this harmi O520% 0.550%
Share classes with Shiare dasses walh
“1-A1* in their name 0.200% 0.330% “1-A1" m ther nane DLEA0% 0.710%
Share classes with Share diasses wath
“1-AZ in their name 0.780% 0.310% “1-A2° in ther name 0LE20% 0.650%
Share classes with Share dasses wiih
*1-:A3" in their name 0L250% 0.280% “1+43" n ther name 0.520% 0.550%
Share classes with Share diasses wilh
“1-B" in their narme 0.065% 0.085% “1-8* i thedr name 0115% 0. 1155%
Share classes with ‘Share dasses wih
X" i ther name 0.000% 0.000% 147 i theer dmg LUCO0% 0.000%
Share classes with ‘Share dasses wilh
“E=1" i their name 0.350% 0.380% “E+1" in their name 0.500% 0.930%
Share classes with Share dasses wih
“E-B" i theirname 0 065%: 0.065% “E-B" in their name 0.115% G.115%
Share classeswith Share dasses wilh
“E-X" if thiar narmé 0.000% 0.000% K" i AT i e D.000% 0.000%
Share classes with Share diasses wilh
“M" in thedr name 0.550% 0.500% "M i e name 1.750% 1.800%
Share classeswith Share diasses with
“F" in thes name Cras0% 0.500% “P* in their name 1.400% 1.450%
Share classes with Share diasses wilth
“0~ in ther name 0.350% 0.a00% "™ in their name CLB00% 0.850%
Share oasses with Share dasses wilh
“L-X" in their name 0.0G0% 0.000% "™ in her name Q000 % 0.000%:
LIBS (Lux) Bond SICAW — 2025 | (USDH UBS (Lux) Bond SICAY
- Asian Investment Grade Bonds Sustainable (USDY
Maxirmum P mimum
Tt fan kT o Maximum Naximum
5 i flat tee fint fee p.o.
with “hedged™ p.a tor share clagist
In their name with “hedgee®
Sharg clagses with i their name
“F* n ther name B2 0% 0.650% Share datses with
Share classes with “F° in thewr name 0.360% 0. 330 %
“-A1 " it their narme (15A0% 0570%  chare dasseswith
Share classes with “14A17 in thér name 0.500% 0.530%
“1-AZ in their name (:E80% GH0%  chare dasses with
Share classes with “1s82" in ther name 0.450% 0.a80%
43" in their name 0.520% 0.550% Share dasses wath
Share clagses with “1LAZ" in thesr fame 0.360% 0. 330%
“1-E" i ther name 01155 0.1 15% Share dasses with
Share classes with “1-8* in their name D.0E5"% 0. 065%
“I-X* in their name CLOG0% GOO0%  ghare dasses with
Share classes with 1K= in ther name [FIES P GU000%
K17 m iher name . 800%' CAIN  fhare dasses with
Share classes with “E=17 in ther nams DLB00%: 0630%%
“E-B" o thisr name o115% 0.115% Shart dasses wiih
Share classes with “E-B7 in their name D.065% GO6E%
K=" i their name 0.000% QO00%  chare dasses with
Share classes with “E-KT in ther name 0.000% 0.000%
“I~ in their name 1.700% L250%  thare dasses with
Share classes with "M in thear name 1.750% 1.800%:
“P* in thew name 105082 TI%  ghare gasses with
Share classes with “P" i thiar name 1.140% 1.190%
*" in their name GaG0%! G.850% Share dasss with
Share classes with “3" i Lheir ol B0 0.650%
“LkX" in their name 0.0C0% 0.000% Share dasses with
* mign GO0 FHTTD 0N "X e ther name O.000% O000%
" haas | B AP ST
* loewp by UL Ciasd Bevnd TRCATY = dolan inemy mw e e omds U500
UES (Lux} Bond SICAN
Annual report and audited financial satensents as of 31 May 2002
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UBS (Lux Bond SICAY — Convert Global (EUR)

Maxirmurm Faximum Maximum Mz irmun
it fee flat fee p.a. flat fee flat fee pa.
pa. for share classes [E3 for shame cinsses
with “hedged” with “hedged”
in their name in their name
Share classes with Share dasses with
*F" in thinr name 0.560% 0.580% “F" i this harmi 0 BO0%" 0.E30%
Share classes with Shiare dagses wath
AT in their narme 0.650% 0.680% “HAT" in thesr name D.A50% ©.8a0%"
Share classes with Share diasses wath \
“1-AZ in their name 0LEC0% 0.630% “1AZ" in ther name 0. T50%* . 180%
Share classes with Share dasses wilh i
*1-:A3" in their name 0.550% 0.580% “1443" in ther name 0600 0.630%
Share classes with Share dasses wilh
“1-B" in their narme 0,180% 0. 180% “148* i thedr name D.065% 0.065%
Share classes with Share dasses with
X" i ther name 0.000% 0.000% 1K i Shear dmg 0.000% 0 000%
Share classes with ‘Share dasses wilh
“E=1" i their name 0.500% 0.930% “E+1% in their name 1.080% 1.110%
Share classes with Share dasses wih
“E-B" i theirname 0.580% 080% “E-B" in their name D0E5% 0.065%
Share classeswith Share dasses wilh
“E-X" if thiar narmé 0.000% 0.000% “K-K" iR (hel ndmi L.000% 0.000%
Share classes with Share diasses wilh
“M" in thedr name 1.400% 1. 450% "M i e name 2.100% 2. 150%
Share classeswith Share diasses with
“F" in thes name 1.150% 1. 200% “P* in their name 1.800% 1.850%
Share classes with Share dasges wilth
“0~ in ther name 0.750% 0.800% " in their namse 0900 % 0.950%
Share dasses with Share dasses wilh
“0L" i their name 0650% 0.700% SR mher name 0.000% 0.000%
Sharg ¢l asses with * oy 00N ¢ T RO
LIRS o dax JEH QTR
" in ther name 0.000% 0.000% :mimmﬂm
s 0 I5ON ¢ B 0 6B
¥ ey 07BN ¢ EH O B85
* adu BLBGOW 4 Bl B 950%
i DI T RN
LES {Lux) Bond SICAY — China High Yield (UsD)
e P UBS (Lux) Bond SICAY
Hat fow fatfmepa. — EMerging Economies Corporates (USD)
p.a. for chare classes:
with “hedged*” Maxdmum iz miem
in their nnme flat fee flat fee p.a.
Share classeswith P tor sharme classes
“F* in their name 0.700% 0.730% w:ﬁu":lwf
Share classes with 2 i
"1AT in their name D:850% paage  Share dasses wilh —
Share classes with BALE L -
“1-A2* in their name 0.300% 0.8304% Erm.ﬂasawnmn A .
Fre——— 1-817 in thiss name L7 . FADS
“1-A3* in heir name 0. 700! 0.7304  Share diasses wath
P 142" in thisr nane 0.700% 0.7305%
*1-B" in their name 0.115% 015%  Shiredawswith
Share classes with I-43" in ther name 065D 0. 6a0%
“1-X" in their name 0.000% c000%  Sharedasseswith T B
s s 18" in thesdr name LIS 115
“K-B" i their name 0.115% Qg Share dasseswih
Twe choes witth 1" i T name 0.000% 0000%:
“Kei in their name 000 Co0p%  Shark dasseswith
e it E-1% in thr narme 1.050% 1.050%
"I in their name 1.850% 1anb4  Share dasses with
osias with KB in ther narme 0.115% 0.115%
“P™ in thiekr narme 1. 50048 1.55(% Share dasses with
prev—— K-X" in el name DUE00% GL0G0%:
" i Wi name £.050% 1.000% E:{f* ﬂ::“f’ﬁ with R —
Share chagses with . e - -
“L-X" in their name 0.000% 0.0004  Share dises wath
“P* i their name 1.800% 1,850%
+ ke GUREN FHTL 8 S0
F lin 1 S000% FI0 0 d00%
# Rhin GBI AT GO0
UBS (Lux) Bored SICAY
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Maximum Maximum Maximum Tz imvm
fiat fee Hlat fee poa. flat fee flat fee p.a.
PR, for share classes PR for share classes
with "hedged” with “hedged”
in their name in their name
Share classes with Share dasses wiih
= in their name 0980% 1.030% "E-A" in ther name 0.000% 0.000%
Share classes with Share dasses with
“LRX" in thedr name 0.000% 0.000% "M in thisr name T1.000% 1.060%
Share dasars wilh
UBS (Lux) Bond SICAV P i theic name 0.850% 0:900%
— Emerging Economies Lacal Currency Bond (USD Share dasses wilh
aing 24 \USD} “" in their name D600 (.650%
Share dasses wiih
Maximum fdaximum
Hat tee Hlat fee p.a. "L i their name Q000 GC00%
pa. for share clasues
"‘m’:::‘r::; UBS (Lux) Band SICAY
- O 1
P EUR Corporates Sustainable {EUR)
“F° n their name 0.560% 0.590% e r—
Shars classes with fat foe fint fee pun
A1 in their name (630% .660% pa. for tham clastes
Share classes with wiith “hedged™
142~ in their name 0.600% 0630% In their name
Share classeswith Share dasses wilh
“1-A3" ify Uhisir narne 0.560% 0.550% “F® i thes fdmg LIB0% 0.390%
Share classes with Share dasses with
“I-B" in their narme 0.115% 2.115% “1A1® in ther name D.500% .530%
Share classes with Share diasses with
“IX” in their name OO0 0.000% “14A2™ in ther name 0.450% 01805
Share classes with Share diasses wilh
“K:1" in their name 0.900% 0.930% “1+43" In ther name LA60% 0. 30 %
Share classes with Share dasses wilh
“K-B" & their name 0.115% 0.115% "1™ in thedr name O06E5% 0.065%:
Sharg classes with Share dases with
“KeX” in thetr name 0.000% 0.000% “1R” in their name 0.000% 0000%
Share classes with Share dasses with
"N in their name 1.750% 1.800% “K+17 in their name 0.600% 0.63I0%
Share classes with Share dasses wih
*P" in thewr name 1.500% 1.550% “E-B" in their name 0065% 0.0655%
Share classes with Share dasses wilh
*0™ in ther name 0.800% 0.850% “K-K" in thelr name L000% 0.000%:
Share dagses with Share dass wath
“U-X" in their name CrOQ0% 0.000% "M~ in their name 1.750% 1.800%
Share dasses wih
LIRS I:LIJI} Bond SICAY “P” in their name T 140% 11905,
- Emerging Markets Bonds 2021 (USDY Share dasses with
g { } “§" in thiir nasme D600 % 0.650%
axi Maxim ot
thf“.n: Hat foe ;:‘ “U-R" in thisr nami 0.000% 0.000%
p.n. for share classes
with "hedged™ | Jp< () ) Bond SICAV — Fiked Maturity Series 1 (USD)
in their name
Share classes with
Maximum Tax imum
“F" in their name 0.420% .a50% ot fee it fee poa.
Share classes with (X% for shame clnsoed
“1-A1~ in their name 0.540% 0.570% with “hedged™
Sharg classes with i their name
“1AZT In their name 0480% 0.510% ‘Share dassss with
Share classes with “F" in thew name 0.350% . 380%
A3 n their name 0420% 0.450% Share dasses with
Share classes with 141" in her name (.840% A70%
"1-B" in their name 0115% G.115% Share dasses with
S hare classes with “1:A2* in ther nane QLa00% (.430%
I-X" in their name 0n0G0% 0.000% Share dasses with
Share chasses with “1:43 in ther name 0.350% 0. 380%
*K-1" i thir name 0.600% 0.630% Share dasaes wih
Share chatses with "B in their name 0.065% 0.055%
~E-8" @ ther name 0115% 5% Share dasses wilh
o o v Dl S 14" in ther name C000 % 000
LB (Lux} Bond SICAN
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Maximum Maximum Maximum Maximum
fiat fee fiat foe poa. fiat few flat fee poa.
PR, for share classes P, for share classes
with "hedged” with "hedged™
in their name in their name
Share classes with “thame dasses with
“K-1" in their name 5% GaBl% "|-8" i thewr name 0.065% 0065 %
Share classes with “thame dases with
“K-B" in their name 0.065% .065% 1% in their name 0.000% 000 %
Share classes with ‘thanr dases wth
“E-%7 in their name 0.000% 0.O00%  "K-1"n their name 0.600% G630 %
Share classes with ‘thame dasses wmh
*N” in thedr name 0.B00% 0.850% “K-B" m their name 0.065% 065 %
Share classes with ‘thame dasses wah
P~ in thew name 0.600% 0.650% "K-A" in thes narme 0.000% 0000 %
Sharg classes with tham dasses waih
=G~ in ther name 0.450% b.500% "N i their name 1. 750% 15005
Share cladse s with Dhaft daied vt
“LRT in thesr name OO0 0.000% “F* n ther name a0 1. 7505
‘thame dasses with
UBS (Lux} Bond SICAV - Floating Rate Income (USD) "Q" in their name 0.600% 6504
“thane dasses with
T Maximur =% 0 Ther name 0.000% 0000 %
fint fee fiat fee p.a. *:.-T.smr:::m
pra for share clagses  Job 4080
With “hedged® <1 sam o1 b ssen
in their name
Share classes with LUBS {Lux) Bond SICAY — Global Dynamic (USD)
“F° i ther name 0.550% 0.580%
Share classes with Paximum Maximurm
141 in their name DLES0% 0.680% fiat fee fiat fee poa.
oai el watth p.a, tor share clastes
“ 162 i tEIF narme 0,600% 0,630% with “hedged™
in their name
Share classes with o it
“1-43" in th i 1
pA " ] T oS CEE “F* m their name 0.550% 0SB0 %
Share classes with T catses vl
B0 T e 2tk SR Rt e 0.650% 0.680%
Share classes with Fem—————
AL T SOIN GO00%  1A2" in thername 0.600% D.630%
ol Uane dasses with
et intarnamg ] e “I-A3" in ther name 0.550% 0.580%
Shesy tg st Share chasses with
O tmrnine ek i “I-B" In thes name 0,065 % 065 %
Share classes with Fre——
K" i 000% 000%
2010 Wk it - - 1K in their niame 0.000% 0.000%
Sm i ‘Shame dasses with
o S yek o e 185% k1~ in ther name 0.900% 0.930%
Share classes with T RS
b Ll = L “K-B" in their name 0.065% 0065 %
Share classes with e daes wilh
“07 in Hgr name 0.750% 0.800%
“KAKT im thesr nameg 0. 000% 0000 %
i astrsiad ‘Tham dasies wih
-3 in ther name 0L000% 0.000% N iy el P 1. 750% 1.800%
o ‘thame dases wih
LIBS {Lux) Bond SICAV — Global Corparates (USD) T Rt sk — —
‘Bhag dadies Wit
Maxirmum Maximum D,
Hiat fon flat foe p.a. 2" i theltd mare 0.800% 0.850%
P, for share classes WP dasies wam
with “hedged™  "J-E7 = ther name 0.000% 0.000%
In their name
Share classes with
*F" in thr name 0.440% 0.470%
Share clisses with .
“1&41" in their name (o508 05804
Share classes with
"l-82 = in their name 0.510% G.540%
Share classes with
“1-A3™ in thedr name 04405 04704
UBS (Lux) Bored SICAY
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LS {Lux) Bond SICAV — Global Inflation-linked (USD) UBS (Lux) Bond SICAY
— Green Social Sustainable Bands (EUR)
Maxirmurm Faximum
fint fee i ::“'I' pa. Maximum Maximim
P share classes et tew fintfee p.a.
with “hedged™ p.b. for thare elnsies
in thelr name wiith “hedged”
Share classes with in thelr name
*F" in thisr name 0.420% 0.450% Share dassss wilh
Share classes with “F" in thedr name 0.350% 0. 380%
141" i their name 0.540% 580%  chare dasses with
Share classes with "I:A1* in thésr name D.a00% 0.430%
“I-AZ" in their name Crda0 s 05104 Share dasses with
Share classes with “1:A2* in ther name 0.380% 0o 08
“I:43" in their name (420% CAS0M  Share dasees wath
Share classes with “I1-43" in ther name 0.350% 0. 380%
“1-B" in their narme 0.065% 0.085% Share dassrs with
Share classes with “18~ in their name 0.065% QD65
“I-&° in ther name 00G0% C.000%  chare dasses with
Share classes with "R in thir name 0000 % 0.000%
“Kx1° m thar nanie (L550% C5SB0%  2hare dasseswith
Share classes with “K-B” in their name D065% 0.065%
“K-B" i ther name (. 0655% D.065%  charg dasses with
Share classeswith “K-K" in e name 0.000% 0.000%:
“E-XT i thiar name 0.000% 0.0004% Share chasses with
Share classes with "M in ther name 1.100% 1.150%
“0= in their narme 1.600% 1.650%  chare dasseswith
Share classeswith "P" in their name 0.900% 0.950%
“F" in thes name CS00% 0.950% Share dasses with
Share classes with “3" in their name 0.500% 0.550%
07 in ther name .500% 0.550%  chae dasues with
Share oasses with A" in ihedr name L0005 .000%
“L-X" in their name 0.0G0% 0.000%
UBS (Lux) Bond SICAY — Multi Income (LUSD)
UBS {Lux) Bond SICAV
— Global Short Term Flexible (USD) Madmum TP —
flat fen fiat fer pua.
Maximum PAaximum [ X8 for sharme classes
Hat fee Hat fee poa. with “hedged™
pa. for share clasass in their name
with “hedged™  crie dasses with
Intheir name g iy thew narne 0.600% 0.E30%
Share dlasses with Share dasses with
“F" in their name 0300 0.330% "1~ in ther name 0.700% 0. 730%
Share classes with Share dasses with
“1A1” in their name (370% Gl 782" in ther name 0550% . Ba0%
Share (mi\'\ﬂm Share dasags waih
“RAZT in their name 03804 G0N AR in thes name 0.E00% 0.E30%
Share classs with Shiare dasses with
183" in their name 0. 300% 0.330% “1B= i Thedr name D05 0, 0655
Share dasses with Share dasss with
"B in Their fare (040% GG -1k in ther name C00% 00005
Share dlasses with Shart dlasers with
“1-&* in their name 0.0G0% 0.000% ~k-1" in Their name 1.100% 1.130%
Share classeswith Share dasees with
"E:=1" in their name 0 70% 0.500% KB i T narT DLOES % 0.065%
Share classes with Share dasses with
“K-B° m her name 0.040% 0.0:40% " i T e 0.000% .000%
Share classes with Share dasses wilh
K=" in their name 0.000% 0.000% =M= i thEaF name 1650 1.700%
Share classes with Share dasis wih
"N in their name 1.050% PAMAS  p" g thasr namie 13505 1.400%
Share classes with Share dagses with
“F" in thes name a0 (r.870% 20" i their name OLAN0 0A508
Sharg clsses with Share dasses with
“0° in e namie D490% D.540% -y in fheir mame 0.000% 0.000%
Share clagses with
“U-X" in their name 0000% C.000%
LIES (Lt Bond SHCaN
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LBS {Lux) Bond SICAV UBS (Lux) Bond SICAY
— Shart Duration High Yield Sustainable {USD) — Short Term USD Corparates Sustainable (USDY
Maxirmum Baximum Baximum T imiuem
fiat tee Hat foe p.a. tiat tew fiat fee poa.
. for share clasess (.18 for sharme clnssed
with “hedged” with “hedged”
In thelr name in thelr name
Share Classes with Share dasars wih
“F° i ther name 0.500% 0.530% “F" in thedr name BI0% 0. 340%"
Share classes with Share dasses with
“1-A17 in their name 0.600% 0.630% "I4A1* in thér name 0A30% CLa6s0%
Share classes with ‘Share dasses wilh
*1-AZ2~ in their name 0.550% 0.500% “1+A2* in ther name 0.380% (a1 08
Sharg classes with Share dasses with
143~ in their name 0500% G.530%"  "1-A3” in ther name 0.310% 0. 340%
Sharg cladss L with Share dasids wilh
1B 0 thedr name CLDE5% 0.065% “18~ in their name D.065% U065
Share classes with Share dasses wih
*I-4" in their name 0000 0.000% 71" in ther name 0.000%: 0.000%
Share classes with Share diasses wilh
“K-1" in their name 0.700% 0. 730% “E=17 in their name 0500% 0.530%:
Share clasoes with Share dasses wilh
“K:B" in their name 0065% 0.065% “K-B" in their name LG5 % 0.065%
Share chidses with ‘Bhare dagies with
“E=X” in their name 0:000% 0.000% “E)" in their name 0.000% 0.000%
Share classes with Share dasses wih
*MN™ in thedr name 1.750% 1.800% "M in ther name 1.440% 1.490%
Share classes with Share dasses with
*P" in thew name 1.360% 1.910% “P= i their name 0.810% 0. B850%
Share classes with Share dasses wilh
0" in thier name 0.720% 0.770% “3" in theeir nasme as0% 0.500%
Shire clagses with Shiare dagis with
-2 in This namie 0000% 0.000%  "U-X" intheir name C.000% 0 000%
© il % B0 T OIS0 * torer g UEL fLanl Boad DAY — Shao Tews UDD Compon s U S0
4 gy 055N ¢ D 9290
S N 4 B 0320
UBS (Lux) Bond SICAY
- Short Term EUR Corporates Sustainable (ELR)Y UBS (Lux) Bond SICAY — USD Corporates (USD)
Maximum Maximum Maximum Maax imum
Hat tee flat foe p.a. flat fee flat fer pa.
p.a. for share classes P2 for shame classes
with “hedged™ with “hedged™
in their name in their name
Share classes with Share dasses with
“F" in their name 0260% 0.300% “F= in their name 0.360% 0. 390%
Share classes with Share dasses with
“lATT in their name: 30 % G460 “HATT in thesr nane 0.500% 5309
Share classes with Share dasses with
142" in their name 0380% G.410% “1-42" In thesr name 0.450% 0.480%
Share clagsed with Share o asdes wath
“1-A3" in their name G.290% 0.320% “1+A3" in ther name 0.I50% 0. 3%
Share dasses with Share diasses wiih
“1B" in their name G065 % 0.065% 16" in their name 0.065% 0.065%
Share classes with Share dasses with
"1-A” i their name 0000 % 0.000% 144 in ther name QE00% G D00%:
Share classes with Share dassrs with
“E-17 i thidr name 0.500% 0.530% “K-1" in their name QB00% 0.630%
‘Share classes with share chagses wah
“K-8* in thedr name 0,065 % 0.0685% “-B% in thair narme CL0E5% 0.0655%
Share classes with Share dasses wih
“E%" in their name £.000% G.000% “E=K" in their name [T HE G000%
Share classes with Share dasues wih
“M" i thiesr name 1.440% 1.4504% "M i T name 1.750% 1.800%
Share classes with Share dagies with
“P" in thesr narmi 0.810% 0,860% “P= i thisr nami 1.140% 1.190%
Share classes with Share dagses wih
“0 i thiar P 0450 0.500% “Q" i their rasmg D.600% 0.650%
Share classes with Share dasss with
"X in thesr name 0.000% G.000% “UK" in their name O.000% .000%:
vy S fond Bad § EAY = Ao T EUUN Covmavn s (]
UBS (Lux) Bord SICAY
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LIBS {Lux} Bond SICAV — USD High Yield (USD}

Maxirmurm Faximum
it fee flat fee p.a.
pea. for share classes
with “hedged™
In their name
Share classes with
*F" in thisr name 0.520% 0.550%
Share classes with
“1-41* in their name 0.620% 0.650%
Share classes with
“I-AZ" in their name 0.580%, 06104
Share classeswith
*1-:A3" in their name 0.520% 0.550%
Share classes with
“1-B" in their narme 0.065% 0.085%
Share classes with
“1-A* in thedir name 0.000% 0.000%
Share classes with
“K=1" i their nane 0. C0% 0.730%
Share classes with
“E:B" i theirname 0065 % 0.065%
Share classeswith
“E-X™ i théar name 0.000% 0.0004%
Share classes with
*N" in thedir name 1.750% 1.800%
Share classeswith
“F" in thes name 1. 060% 1. 310%
Share classes with
*0~ in ther name 0.720% 0.7 7%
Share oasses with
“L-X" in their name 0.0G0% 0.000%
UBS (Lux)} Bond SICAV
— USD Investrment Grade Corporates Sustainable (LUSD)Y
Maxirmum PMamimum
Hat tee Hat tee p.a.
pa. for share clasass
with “hedged™
in their name
Share classes with
“F° in their name 0. 360% 0. 390%
Share dlasses with
“1=A1* in their name 0.500% 0.530%
Share classes with
"1AZ” in their name a5l (.480%
Share classes with
“FA3* in ther name 0.350% 0.350%
Share classes with
“1-B" i T farme [L055% 0.065%
Share classes with
“1-&* in their name 0000% 0.000%
Share classeswith
“E:17 in iheir name CB00% L6304
Share classrs with
“K-B° in thetr name CLDE5% 0.065%
Share classes with
“E=X" in their name 0.000% 0.000%
Share classes with
“M” in their name 1.750% 1.800%
Share Classes with
“P" in thiesr narme 1.040% 1.190%
Share classes with
*0* in e name 0.600% 0.650%
Share dagses with
*U-%" in their name 0000% 0.000%

¥ ey UL el Bl § 00N = LD vy G e Ceprasims (UA01
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The Company pays a maximum monthly flat fee for
share classes “P*, “N*, "K-1", "F", *Q", "QL", “I-A1",
“l-A2" and "1-A3" calculated on the average net asset
value of the subfunds,

Out of the aforementioned flat fee the following fees
are paid:

1. For the management, administration, portfolo
management and dstnbution of the Company
{(f apphcablel, as well as for all the tasks of the
Depositary, such as the safekeeping and supervision
of the Company's assets, the handling of payment
transactions and all other tasks listed in the section
"Depositary and main paying agent” of the sales
prospecius, a8 maximum flat fee based on the net
asset value of the Company s paid from the
Company's assets, in accordance with the follow-
ing pravisions: This fee & charged to the Campany's
assets on a pro rata bass upon every calculation of
the net asset value and is paid on a monthly basis
{maximum flat fee).

This fee is shown in the Statement of Operations as *Flat
fea",

The relevant maxmum flat fee will not be charged until
the corresponding share classes have been launched. An
overnview of the maximum flat fees can be seen in the
section “The subfunds and their speaal investrment poli-
cies” of the sales prospectus.

2. The maximum flat fee does not include the following
fees and additional expenses which are also charged
to the Company:

a) all addtional expenses related to management of
the Company's assets for the sale and purchase
of assets (bidfoffer spread, brokerage fees in line
with the market, commissions, fees, etc). These
expenses are generally calculated upon the pur-
chase or sale of the respective assets. In derogation
hereta, these additional expenses, which arnse
through the sale and purchase of assets in connec-
tion with the settlement of the issue and redemp-
tion of shares, are covered by the application of
the Swing Pricing pursuant to the section entitled
“Met asset value, ssue, redemption and conver-
sion price” of the sales prospecius;

by fees of the supenvisory authority for the establish-
ment, modification, liguidation and merger of the
Company, as well as all fees of the supervisory
authorities and any stock exchanges on which the
subfunds are listed;

¢} audrtor's fees for the annual audt and certification
in cxnnection with the establshment, modification,
liguidation and merger of the Company, as well as
any other fees paid to the auditor for the services
it provides in relation to the administation of the
Fund and as permissible by law;

d) fees for legal and tax adwisers, as well as notanes,
in connection with the establishment, regstration
in distribution countries, modification, liquidation
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and merger of the Company, as well as for the gen-

eral safequarding of the interests of the Company

and its investars, insafar as this is not expressly pro-
hubnted by law;

costs for the publication of the Company’'s net

assel value and all costs for notices 1o investors,

including translation costs;

f) costs for the Company’s legal documents

(prospectuses, KID, annual and semi-annual reports,

as well as all other documents legally required in the

countries of domicihation and distribution);

costs for the Company’s registration with any

foreign  supervisory authonties, if applicable,

including fees, transiation costs and fees for the
foreign representative or paying agent,

expenses incurred through use of vating or creditors’

nghts by the Company, including fees for extemal

advisers;

i costs and fees related to any intellectual property
registered in the Company's name or usufructuary
nights of the Company;

IV all expenses arsing in connection with any
extraordinary measures t1aken by the Management
Company, Portfolio Manager or Depositary for
protecting the interests of the investors;

kb if the Management Company participates in class-
action suits in the interests of investors, it may
charge the Company’s assets for the expenses aris-
ing in connection with third parties {e.g. legal and
Depositary costs). Furthermore, the Management
Company may charge for all administratve costs,
provided these are verfable and disclosed,
and taken into account in the disclosure of the
Company's total expense ratio (TER);

[y Fees, costs and expenses payable to the direc-
tors of the Company (including reasonable out-
of-pocket expenses, nsurance cowverage and
reasonabie travel expenses in connection with mee-
tings of the Board and remuneration of directors),

T

e

aq

b

These commissions and fees are shown in the Statement
of Qperations as “Other commissians and fees”.

3. The Management Company may pay relrocessions in
order to cover the distribution activities of the Company.

All taxes levied on the income and assets of the
Company, particularly the taxe d'abonnement, will also
be borne by the Campany.

For purposes of general comparability with fee rules of
different fund providers that do not have a flat fee, the
term “maximum manragement fee” is set at 80% of the
flat fee.

For share class *1-B”, a fee is charged to cover the costs
of fund administration {compnsing the costs of the Com-
pany, the administrative agent and the Depasitary). The
costs for asset management and distribution are char-
ged outside of the Company under a separate contract
concluded directly between the investor and UBS Asset
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Management Switzerland AG or one of is authorised
representatives.

Costs relating to the services performed for share
classes 1-X, K-X and U-X for asset management, fund
administration {compnsing the costs of the Company,
the adnministrative agent and the Deposdary} and dis-
tribution are covered by the compensation to which
UBS Assetl Management Switzerland AG 5 entitled 1o
under a separate contract with the investor,

Costs relating to the services to be performed far share
classes "K-B" for asset management purposes are cov-
ered by the compensation to which UBS Asset Manage-
ment Switzeriand AG or one of its authorised distribution
partners is entitied under a separate contract with the
imvestor.

All costs which can be allocated 1o individual subfunds
will be charged to these subfunds.

Costs which can be allocated to share dasses will be
charged 1o these share classes. If costs pertain to several
or all subfundsishare classes, however, these costs will
be charged to the subfundsfshare dasses concerned in
proportion 1o their relative net asset values.

I the subfunds that may invest in other UCI or UCITS under
the terms of their investment policies, fees may be incurred
bath at the level of the subfund as well as a1 the level of
the relevant farget fund. The upper limit for management
fees of target funds in which the assels of the subfunds
are invested amounts 1o 8 masimum of 3%, taking ino
account any trail fees.

inthe case of investments in unns of funds managed directly
o indirectly by the Management Company or another
company related o it by common management or control,
or by a substantial direct or indirect holding, the subfund
making the investment may not be changed with any of the
target fund's issue or redemplion comnmissions.

Details on the ongoing charges of the Company can be
found in the KIID.

Mote 3 - Taxe d*abonnement

In accordance with the law and the regulations currently
in force, the Company is subject in Luxembourg to
the subscnption tax at the annual rate of 0.05% or a
reduced taxe d'abonnement amounting to 0.01% p.a.
for same share classes, payable quarterly and calculated
on the basis of the net assets of the Company at the end
of each quarter,

The taxe d'abonnement is waved for that part of the
net assets invested in units or shares of other undertak-
ings for collective investment that have aiready paid the
1axe d’ahonnement in accordance with the statutory
pravisions of Luxembourg law.

LBS Lux) Bond SICAY
Annual report and audited fmancidl daterments as of 31 May 2022
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Note 4 — Other income

Other income mainly consst of income resulting from
Swing Pricing.

MNote 5 - Income Distribution

The general meeting of shareholders of the respective
subfunds shall decide, at the proposal of the Board of
Directors and after closing the annual agcounts per
subfund, whether and to what extent distributions are
to be paid out by each subfund or share class. The pay-
ment of distributions must not result in the net assets
of the Company falling below the minimum amount of
assets prescribed by law. If a distnbution is made, pay-
ment will be effected no later than four months after the
end of the finanoal year.

The Board of Directors 15 authonzed to pay interim
dividends and to suspend the payment of distributions.

Note & — Commitments on Financial Futures,
Options and Swaps

Commiments on Financal Futures, Options and Swaps
subfund and respective currency as of 31 May 2022 can

be summarised as follows:

a) Financial Futures

EDINETOOOO
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The commitments on Financal Futures on bonds or index
{if ary) are calculated based on the market value of the
Financial Futures (Number of contracts*notional contract

size* market price of the futures),

b} Cptions
UBS [Lux) Bond SICAV Dption: on other twaps
eclnasie-styled
(sorld])

—Flpating Rate bncorne (US0)H

31 400 00000 USD

= Shorl Durateen High Yield Sustanable (LIS

93 400 00000 wihr

- L1S0 High Yield (US0)

123 200 00000 USD

b Swaps
UEBS [Lux] Bond S0CAW Credit default swaps  Credit detault swaps
[pought} [sald)
=ELR Covporates
Sustainable [ELIR) 31 287 093,33 ELR « EUR
—Floating Rate incorme (U500 - LBD 3443 467 74 LD
= Galobal Crymanmg (LED) B 830 339.50 LED B 750 C00.00 LsD
= Glcbal inflationdnked (S0} 1461 656.26 LSO 1 a50 00000 s
~Short Duration Hagh ield
Sustainable (USD} - LED 702208474 USD
— LIS pigh Yisld (LS00 - LED 17 657 006,31 LBD
WBS [Lux] Bond S0CAW Swaps and forward  Swaps and fonaard
swaps on interest SWaps on interest
rates (bought) rates [sold)
= Emerging Bonomies Local
Currency Bond (UG0} - LSD 52 504 188,35 USD
~Floaling Raie income (USD) B3 070 300.00 LED 4 425 425 00 USD

— Gilpkal Drpnarig (LEDY 509 452 26406 LED

TAT 837 732,07 L5D

= Global inflation-Srived (USD) 63 206 528.95 LED B6 167 910,02 S0
UBS [Luo) Bond SCAV Finpncial Futures Finandal Futures  _ Gickal Shert Term
o bords (bough) on bonds (soid)  leable (USD) 45 809 00638 LSD 94 30652 67 USD
= Asgan High Yield (LU50) 39 322 14757 UED 54 625 171,88 USD
= Agan ivestment Grade UBS [Lux] Bond SICAV Swaps and ferward  Swaps and fonaard
Bends Sustunable (LEDY 14 75340620 LED - LUED awaps on indices swiaps on indices
= Emerging Economies bought) (zod]
Coperates (LS00 12 BB% 118,75 UsD 10019 188,82 WD —Feating Bxe income (LD} - LED 6964 B18.81 LD
= Emerging Economies Local = Pviulti Income (US0) « LED %95 516.97 USD
Currency Bond (S0} « USD 19670 93882 USD  — 1190 raigh Yield (USD) . LD 20 R55 50017 LD
= Hoating Rate ncomse (LISD) - USD 20 468 0406 USD
— lobal Corporates (USDE 142 286 767,14 UsD 25 157 679,23 USD
= Global Drynaemic (US0H P1RGT JE0A0 VSO TECIE! 3MSI USD Note 7 - Soft commission arran gements

= Gickal Inflation-linked (U501 61 876 640058 USD

B3 572 506.18 USD

- obal Shelt Term

During the financal year from 1 June 2021 until 31 May

Hesdble (USD) 65 67393003 USD Ba 011 413,29 UsD
= g S0 Suitanabic

Bords [EUR) « EUA 15 157 00000 ELR
= Iulti Incomse (USD) 1 560 31683 USD 3 3%5 203.13 USD
~ Shior Term LED Corpomites

Sustainabie (UBDF 101 328 74975 USD 15 313 437 58 USD
= LISD Corporates (UBDH 10535 46875 USD 3727 453,13 UED
= IS0 medment Grade

Corporates Sustanable (USDP 60 964 062,50 USD - S0

UBS [Lus) Bond SICAV Financial Futures Financial Futures
on intere st mins on interest rates

[bought] (sobd)

- Glotal Dynamic (US0) SIF0M7 00000 USD 538 983 250.00 USD

= Global Inflation-linked (US0)
= Global Shor Term
Flesg bl (S0 64 222 75000 UE0

* Bty UBS ool Do § ICAY = A bt w5 B CUIIEH
T Esernmely RS fuadd Barsd § A — T T LS Cavpeosaben (U501
B ey S Aaadd Bad § NE = A e e e Cirvpeenn (U301

65 434 500.00 UED B5 552 625.00 WD

62 338 68750 WsD

LIES flum} Bond SICAN
Annual report and audited financial satensenis as of 31 May 2002

2022, no "soft commission arrangements” were entered
into on behalf of UBS {Lux) Bond SICAY and “soft com-
mission arrangements” amount 1o nil,

Note 8 - Total Expense Ratio (TER)

This ratio was calculated in accordance with the Asset
Management Association Switzerland (AMAS) / Swiss
Funds & Asset Management Assooiation (SFAMA)
"Guidelines on the calculation and disclosure of the
TERY in the current version and expresses the sum of all
costs and commissions charged on an ongoing basis to
the net assets (operating expenses) taken retrospectively
85 a percentage of the net assets,
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TER for the last 12 months: MRS ik Bowd $1CKV Joibt Byt Pt (FEA1)
= Asian High Yield (L0 {AUD hedged) P-mist 1.50%
UEBS (Lux) Bond SICAV Total Expense Ratio (TER) - Asian Fagh Yiedd (LS0) (HKD) P-rcksy 1.45%
= 2023 (USD) -AT a0 0.56% = Asian High Yield (LS0) [5G0 hedged) P-mdist 1.50%
= 3023 (USD) 1-8~chst 0.03%  —asian High vield (LSD) O-acc 5%
= POEF (USD) -2t OB8%.  — Agian Hgh Yield (USD) (CHF Redoed) O-ace 0.90%
= 2023 (US0Y K- -dist (L65% = Agian High Yield (USC) [EUR hedged) Crac 0L91%
— J023 (S0 K- 1-goeEt D.65% = Asian High Yield (USCH (G8F hedged ) Qracc (90%
= 2023 (UsD) Fact CL50% — Asian High Yield (USD0) Q-dst 085 %
= 2023 (USD} Pdist 0%0% —Agian High Yield (USD) EUR hedged) Q-dilt 091%
= 2023 (ISD) P-geist 0%90% - Asian High Yield (USD) [G8F hedged} O-oist 0%
= 2023 (IS0} (HKDE P-qdist 0.590% = Asian High Yield (S0 Q-mdist [ECEY
= 2023 (US0) Qracc 0E6% - Agian Hgh Yield (USD) (360 hedged) O-mdst D.90%
= 2023 (115D C-dst DE5% = Asian High Yield (LSE) U-X-ace 0.02%
— 2003 {1050 O Leieh -gehist DE5% = Asian Irvesimend Grade Bonds Sustainabde (USCH 18-acc 010%
= D024 (USDY K-8 0B1% - Asian Irvesment Grade Bonds Sustainabde (USD) 1U-X-act 0.03%
= 024 USDY K-1-dist 60 =China Fised incosme (RMEG (EUAY 1-AT-acc e %
- 2024 {LISD) K- 1-qost 061%  =China Fixed Inoome (RIMVE} (USD) 1-4 180 067 %
= 2074 {LISD) P 0.8%% ~China Fixed Income (RMBE) 1-42-acc TSR
= 2024 (USD) Pdist 0.85% —China Fidd ncome [RMB)} (ELR hedged) FAZ-ace CLEES:
= 2034 (S0 Pt 0.85% ={hina Fred Income (Rivial) (US0 hedged]) 142 -acc (E5%
— 3024 (IS0 (HEDE P-qdst 0.85% = China Fixed income (RVB) (CHF hedged) 1143 -aac 0.59%
= 3024 (USD) Oract 0.61% —China Fised Incomi (RMB} (ELRY -A3-acc 057 %
= 2024 (USD) O-dist B1% = Chini Ficed income (RME) ELR hedged) -A3-ac 0561%
— 3024 {USD) O-ghis 0B1%  ~China Fived Income (RIVE) (USD) 14320 057%
= D04 (USD O-LKdis-gdisl 061%  —China Fosd noome [RIME) (ELR hedged) 1-43-dist 061%
= J0251 (BUR) E-1-am 0.41% =China Fied ingome (RIVE) (GER 1-A3-dat 0.59%
~ 20251 (BUR) K- -tist 041% = China Fired Income (RMB) (GBP hedged) 1143 -dist D&%
= 20251 (BUR} K-B-ace 0.13% ~China Fived Inoome (RMB) (LD 1-43-dist 555
= 20251 (BUR) Pacc 0:51% —China Fisidd Incemi (RMB) (USD hedged) 1-A3 -9 0.61%
~ 20251 (EUF) P-dist 051% ={hina Fixed income (RME} (ELRT 1-A3-gdisy 0.58%
— Z0251 (EUR} Cract D41% =China Fired Inoome (RMB} 1-B-acc 0.20%
= 2025 1 RURY Ordist 081%  —China Fomd income [RME} (ELR hidged) 1-B-ace o21%
= 20251 (S0} K-1-a0c 0.44% =Chirid Figd income (RWVE} (GEP hedged) 1-8-a0 020%
- 20251 (USE) P 0.53% = (hina Fixed Inoome (RMB) (LS00 1-8 a0 0.20%
= 2025 1 A0 P-dist 053%  —China Fused income (RIVE]} (PY) 1-8-midist 020%
= 20251 (U0} Qrace 048%  —China Fud income (RIVE) (CHF hedged) 1-X-acg 0.02%
- 20251 (A0} G-dest 043%  =China Fixed income (RME) (US0 hedged] 1-X-ace 002%
= Agan High Yaeld (S0 F-ace 0.53%  ~China Fosed Inoome (RWME) (URD) i-X-a0c D06%
= Agan High Yield (USD) Fdist 0.53% = China Frosd Ineomi (RE) P-acs 1. 26%
= Asgan Hgh Yield (USD) 1-41-a0c b.70% = China Fued income [RIVE (ELUARY P-acc 1.23%
- Agan Hgh Yield (USD) SEK hegged) 1-A1-ace 0.73% ={China Fxed Inoome (RMB) (EUR hedged) P-acc 128%
= Agan Hgh Yield (LISD) 1-43-ac (.54% —Chima Fxed Inooome (FE]) (R0} P-act 120%
= gan High Yeld (U500 EUR hedged) 1-A3-acc 057%  —China Fued Incone (FRE) LSO Pamdst 1.19%
— Aan High Yield (LIS0] (GBP hedged) 1-43-acc 057% = China Foed inoome (RVE) Gracc 081%
= Agan Hgh Yeld (U0 GBF hedged) 1-A3-disl 0.57% ~China Fixed Inoome (RMB) (ELRT Oacc ESE Y
= Agan High Yield (U0} 1-8-acc 0.03%  —Ching Fosd income (RWME) (EUR hedged) Grace a5
— Agan High Yield (IS0} [EUR hedged) |-8-ace 0.14% = China Fzed Inceme [RME) (GBP hedged) O-ace 0a9%
=~ dcgin Hgh Yield (U500 EUR hedged) |-B-dig 0.13% = China Firxed inoome (RE} (LSD) Q-acc [
= Agan Hgh Yield (S0} (CH hedged) 1-5-ac 002% - China Foed inconie (RMB} OL-acc 069%
- Agan High Yield [LIS0) 1-X-dist 002%  —Ching Fud Income (RIWVE} (ELEY CL-atc 0.73%
— Agan Hgh Yield (US0) K-1-ace 0,565 =China Fixed income (RME) (USD) OL-acc 075%
= Agan Hegh Yield (USD) K- §-mdist 0.54% —China Fixed Inoome RME) OL-dest 072%
= Agan Hgh Yield (IS0 K-6:mdist 01 7% =Ching Figd inoome (RWE}IGEF} Qrdist DA%
— Agan Hgh Yield (USD) EUR hidged) K-8-mdisl 0.17% =China Fieed income [RME) L-X-LE dist-mdist 0.03%
= Agan Fgh Yeeld (LUSD) K-K-a0 0.06% = China Fixed Inoome (RME) (LSD) U-X-acc D02 %
= Agan Hgh Yield (USD) Pacc 145% —China Fied income (FWE) (US0 hedged) U-X-ace .02 %
= fegan High Yield (USD) (CHF hedged) P-acc 150% = China High Yiesd (S0 FAZ-act 0.54%
— g n High Yield (LS00 (EUR hedged) P-ao L.50%  =China High Yiesd (USD) (EUR) -A3-acc 0.54%
- Agan High Yield (US0) P-dst 1.45%  —China High Yield (USD) 1-B-acc 0.14%
= Asan Hgh Yield (LIS0) P-mdist 1AS% - China High Yiedd [USC) FX-ace 002 %
* fversiely DB sl Bovd TEAW - Baas Irvemi i, Deacle Bondh JUSGI

LBS Lux) Bond SICAY
Annual report and audited fmancidl daterments as of 31 May 2022
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U5 (Luo) Bond S1CAV Total Expense Hatio (TER]  UES (Lux) Bond SICAV Tetal Expense Ratic [TER)
= China Hagh Yield (USD) P-acc 148%  —EUR Coporates Sustamable (BUR) U-X-acc 002 %
~ Chiria Hagh Yield (IS0 Graes 02%%  —EUR Corporaies Suitamabile (EUR} (CHF hiedged) UkX-act 0.02%
= Chiria High Yield (LS00 LI-x-ac 002% = Fooed Paturity Series 1 (LGS0 P-gdist 067 %
= Convent Global (BUR} F-anc 051%  =Ficed PAaturity Series 1 (LISC)H (HED) P-gdist 0.67%
- Coevien Global EURE (CHF hedged) F-ace 057%  —Floating Rate income (USD) F-aoc 0E3%
= Cormen Global (EUR} (USD hed ged) F-act 053%  =Foating Rate incorme (USDH (CHF hedged) Face 0E1%
= Convenl Global [EUR} I-A1-acc 0.73%  =Floating Rate Fncome (USD) (EUR hedped) F-acc 0.67%
— Corrveent Global [EUR) (CHF hedged) 141 -acc D.76% — Floating Rate Encome (US0) X-acc [T R
- Comven Gliobal (EUR} (UED hed ged) +AT-dist 0.78%  —Fleating Rate incorme (USD) K-B-acc O16%
= Comven Global (BUR} I-A2-acc 0E4%  =Floating Rate income (LUS0) (EUR hedged) K-x-acc 0.10%
= Corrverl Global [BUR) 1-A2- st 065%  —Floaling Rate income (USD) P-acc 1.39%
— Cormvn Global [EUR} (CHF hedged) |-62-gest 0.63%  —Floatng Raue bncom e (USCH (CHF Mdged) P-acc 1.44%
= Comen Gicbal (BUR} I-A3-acc 0.56% = Floating Rate income (US0) (EUA hedged) Pace 1.43%
= Cpmverl Global (BUR) (CHF hedged) 1-A3-acc 058%  -Floaling Rate income (USD) P-dist 1.39%
— Cormaen Global [EUR) (USD hed ged) §-83-20¢ 0:59% ~Floating Rate Income (USD) (CHF hedged) P-dig 1.43%
= Corven Global (EURY I-A3- gt 055%  ~Floating Rate incorme (US0) (EUR hedged) P 1.43%
= Corvenl Global (BUR} (CHF hedged) |-A3-tist 0.58%  =Floating Rate Encome (W50 P-mdist 1.38%
= Corven Global [EUR) (USD hed ged) 1-B-acc D08% - Floating Rate income (S0} (HOD) P-mdist 138%
- Corven Global [EUR} I-X-ace 002%  —Fleating Rae incerni (USD) G-ace 083%
= Comen Global (BUR} (CHF hedged] 1-X-acc Q0%  =Floating Rate incoee (LS0H (CHF hedged) Gracc {.83%
= Cormvenl Global [EUR) -X-tist 002%  =Floaling Fate income (USG) (BUR hedged) O-acc D83 %
— Corman Global [EUR} K-K-ace 006%  —Flowing Rate incomie (USD) Grdist 0.83%
= Comven Glebal (BUR} P-ac LB5%  =Fleating Rate incorme (USO} (CHF hedged) O-dist 0.88%
= Comven Giobal [BUR} (CHF hedged]) P-att 1.91%  =Hoating Rate income (USD} (BUR hedged) O-ckst 084%
~ Coervenl Ghobal [EUR) (USD hed ged) P-acc 1.91% ~Floating Rate incorme (U500 C-mdist 084 %
= Conven Global [EUR) P-thiy 185% - Fleating Rate incorme (LS00 L--UKdist-mdis 0.03%
= Comven Global (BUR} Gracc 096%  =Global Corporates (US0) (CHF hedged) kAN -ace 0.52%
- Conven Global (BUR} (CHF hedged) §-acc 1% - Global Corporates (UAD) 3-B-acc 0.0a%
— Corrvent Global [ELR} (USD hied ged) O-ace L0% - Global Corperates (USD){CHF hptined) 1-B-ao0 0.08%
= Conven Global (BUR} Q-dist 0%6%  =Global Corporates (S0 -t 0.02%
= Emerging Economies Corporates (USDE F-acc 06  =Global Corporates (USD) (CHF hedged) kX4-acc 002
- Emerging Econonies Corporates (LSO} -B-acc % - Global Comporates (LSD) (ELIR hediged) |-X-a0C [k
= Emegrging Eccnonmes Corporates (UGDE I-X-acc 003% - Global Corperates U500 BX-LEGR 002%
= Emerging Economies Corporates (USOH |-Xe-dist 0B2%  =Global Coporates (UAD) Pacc 090 %
- Ernerging Economies Corporates (USOY K-B-mdis 0.18% - Global Corporates (USD) {EUR hedged] P-acc 1.00%
- Erngrging Economigs Corporates (USO)(ELIR hedged) K-B-mdisy 013% - Global Corparates (WEDNELR hedged) Q-act DE4%
= Emerging Economies Corporates (US0G K-X-acc 006% = Global Comporates (LSO Uhx-dist 0.02%
= Emesging Economies Corporates (USD) (EUR hedged) P-4 %h-ndist 191%  —Global Cynamic (LS0H EUR hedged) A% -aoc 0705
- Emireging Econcmais Corporates (USD) P-ac LB6% - Global Dynang (LBO) 1-63-a0c 05T%
= Emerging Economies Corporates (UG (ELIR hedged) P-ace LA3% - Global mami (LED) (EUR hedged) FAZ-act 0.E0%
= Emerging Economies Corporates (USD} P-dist 186%  =0Global Dynamic (LS0) 1-B-acc 009 %%
- Ernerging Econones Corporates (LSO} (ELIR hedged) P-dist 191%  —Global Dynarmic (LED) (EUR hedged) -B-acc Do9%
- Ernesing Eccncmies Corporates (US0G Crade 05%3%  —Global Dymarmic (LED) 1-X-aee 0.02%
= Emerging Econonmes Corporates (US0G Oedist 104%  =Global Dynane (LS0) ICHF hedged) 1-¢-a 002 %
- Emgrging Econonnies Corporates (USD} U-X-acc 002% = Global Dynanc (LED) (EUR hedged) 1-x-ao D02 %
- Emerging Econanmies Local Currency Bond (UBOH-A1 -ace 0B5%  —Global Dynarmc (LECY K-8-acc 012%
= Emerging Econcriies Local Curtency Bond (USO8 acc 015% = Global Oynannic (LSO K--atg 005%
= Emesging Economies Local Currency Bond (USO) 1X-acc 4% = Global Dynamic (LIS0) KX -dist D06 %
- Ernirging Economis Local Currency Bond (USD) P-acc 157% —Global Cynanmi (LED) P-4%-mdia 1.45%
= Emerging Economies Local Currency Bond (USDHELR hedged) P-acc  162% = Global Dynamic (LD P-acg 1.46%
= Emerging Econcmies Local Currency Bond (US0) Podist 158% = Global Dymamic (LSD) {CHF hedged) P-acc 1.50%
— Ernesging Economes Local Cummency Bond (USC) [EUR hedged) P-dist  1.62% - Global Dynamiz (USD) (EUR hediged) P-ace 1.50%
= Erngrging Eccncnnes Local Currency Bond {US0) C-ace DB2% - Global Dynarn (LECH P-diit 1.46%
= Emerging Econcmies Local Currency Bond (USCHEUR hedged) Crace 0.52% = Global Dynamic (LISC) {CHF hedged ) P-dist 1.51%
- Emerging Economies Local Curmency Bond (USC) (EUR hedged) O-dist 0.93% = (lobal Dynamic (LED) EUR hedged) P-dist 1.50%
- Emnerging Econcmaes Local Curency Bond (USDH U-X-Ukdis-mdit 0.04%  —Global Dymarme (LED) O-4% -mdist 0855
= ELUR Corporates Sustainable (RBUR) Pace 120%  =Global Oynanic (LE0) Q-acc 0.86%
= EUR Corporates Sustainabie (EUR) (CHF hedged) Pace 124%  =Gilobal Dynamic (ST (CHF hedged] Qracc 091%
- EUR Covporates Sustainabie (EUR) G-acc 0E6%  —Global Dynanus (USC) (EUR hedged) G-acc C.90%
= ELIR Conporates Sustainabie (EURY (CHE hadged) Q-ace 0.70% = Global Cynanmic (LECH Q-dist 0as%
LIES (Lo} Bond SHCaN
Annual report and audied financial satensents as of 31 May 2002
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U5 (Luo) Bond S1CAV Total Expense Hatio (TER]  UES (Lux) Bond SICAV Tetal Expense Ratic [TER)
= (lobal Crymaic (LSD) (CHF hedged) G-dist 091% = Shorl Duration High Yield Sustanable (LSO (CHF hedged) P-acc 1.37%
= Gobal Dynaenic (US0H (ELR hedged] O-dist 091%  —Shon Duraton Hgh Yield Sustansle (S0 [EUR hedged) P-acc 1.37%
= Global Inflaticn-linked (USCH (CHF hedged) 1A -acc 05M%  =Shorl Durateon Hgh Yield Sustaenable (UG0S P-mdiit 1.32%
= Glokal Inflation-linked (LSO (CHF hedged) A8 -deat. 053%  =Shorl Duration High Yield Sustainable (S0} (EUR hedged] P-goist 1.37%
- Global Inflaton-linked US0) F43-acc 0.45% —Shor Duration Hagh Yield Sestanable (B0 Q-8 0L.78%
= Gkl Inflatasarlirked (SO (CHF hedged) A3-acc 043% - Sherl Durateon High Yield Sestienable [LE0H (CHF hedged) C-dce 0.83%
= Global Inflation: linked (US0) (EUR hedged) |-A3-a0c 047%  =Shorl Durateon High Yield Sustainable (USDH (EUR hedged) Q-acc 0.83%
- (lobal Inflation-linked 0500 (CHF hedged) -B-a0c 004% - Short Durateon Hagh Yield Sustanable (S0} Crdist 0L78%
- Glokal inflation-linked (USCH Pace 087%  —Sher Duratson Hgh Yield Sustaanable (B0 Ormdist C.7a%
= Glkal Inflation:-linked (SO ICHF hedged) Pace 102%  =Shorl Duration High Yield Sustainable (USO8 Ukx-acc 0.02%
= Global Inflaten-linked (USD) (EUR hedged) P-acc 102%  ~Short Temn EUR Corporates Susiainabie (EURY Facc 0.31%
— Global Infigton-linked (S0 O-ace 0.58%  —Shon lemn EUR Corporates Sustainable (EURY (CHF hidped) Face  O34%
= Giokal Inflaticn-linked (LS} (CHF hedged) Gracc OE2%  =Shorl lerm ELIR Corperates Sustainable (EURR (US0 hedged) Face (L34%
= Giokal Inflation-linked (SO (EUR hedged) (hanc 062%  =Shorl termn EUR Corporates Sustainable (BURY 1-AN-acc 045%
~ Global Shet Term Fieable (U800 1-A1-a00 0A40%  —Shovt Temrn EUR Corporates Sustainabie (EUAY -63-a0c DA%
= Gkl Shewrt Terrn Fessbile (UE0) (ELR hidged) 141 -acc 044%  —Sherl Serm EUR Covperites Suslanabie (EURF 1-B-acc 0.09%
= (lobal Short Term Fewsble (U50) (GBF hedged) 14020t 042%  =Shorl tern EUR Corporates Sustainable (EURF (USD hedged) 1B-acc 009%
= Global Short Term Feable (UR0) (GBF hedged) 1-82-acc DA% - Short Temn EUR Corporates Sustainable [BURY -X-aoc i
— Cllobal Sheet Terrn Fisabile (LS00 1-A3-22¢ 0.33%  —Sheet Tern ELIR Conperatid Suptainabie (EURY (OH8 hedged} --ae 002%
= Glokal Short Term Hesbile (LS00 (EUR hedged) A3-acc 034%  =Shorl Tern BUR Corporates Sustainable (EURR (USD hedged) I6ace D02%
= Global Short Termn Fewsble (U500 1-X-acc 003%  =Shoet Temn EUR Corporates Sustainable (EURY (CHF hedped) K8 013%
— Global Short Termn Fiesble (US0H (CHF hedgid) 1-5-acc 003%  —Shen Temn EUR Corporates Sustainabie (EURY P-acc 0.87%
= Glokal Short Termn Feisbie (U500 (ELIR hedged) 1600 003%  =Shor Sern ELIR Comorates Suslainable (EURR Oracc 051%
= Ginkal Short Term Fesble (U500 1-X-UKdist 003%  =Short Temn LSD Corporates Sustainable (LSO Face 0.31%
- (lobal Short Term Fliable (USD) Paoc 089%  —Shor emn USD Corporates Sustanable (USDY (CHF nedged) Face 0%
= Global Shert Term Fgable (LS00 (AU0 hedged) P-ace 0.54%  —Shor Tern LED Corporates Sustainabie (USDY (EUR hedged) F-ace  0.34%
= Giokal Short Term Fewsble (LS50 (CAD hedged) Paace 0%4%  =Short fermn LSD Corporates Sustainable (LUSDY 1-41-amc 0.45%
- (lobal Short Term Fleable (US0) (CHF hedged) P-aoc 084%  ~Short e LSD Corporates Sustanable (USDY |-42-acc DA%
— Global Short Terrn Fiesble (U500 (ELIR hedged) P-ao 088 —Shert Tern LED Corporates Sustainable (USDY (EUR hidged) FA3-ace D.34%
= Glokal Shert Term Fesble (U500 (GEP hedped) Pace 053%  =Sherl Tern LSO Corporates Sustainabie (LISDY° 1-8-acc 0.08%
= (lobal Short Terrn Flewble (U0 P-dist 083%  =Shor temn USD Corporates Sustainable (U500 (EUR hedged) FB-ace  0.08%
- Global Shadt Term Fleabie (US0) (ELIR hedged) P-dist Ood% - Shor Tern LED Corporates Sustamabie (USDH 1-X-acc [k
= Global Shert Term Heobile (US0H Q-ace 056%  —Shorl Tern LED Corporates Sutthinable (USDY (CHF hedged -X-ace  Q02%
= Gibal Short Term Fesbie (U500 (2000 hedged) Ckacc 061%  =Shorl Term USD Corporates Sustainable (LUSD (EUR hedged) kx-acc 002 %
- Global Short Terrn Flesble (USD) (CAD hedged) Chace 0B1%  —Shert Temrn LBD Corporates Sustainable (U500 (CHF hedged) K-B-aoc 012%
~ Glpkal Short Term Figable U500 (ELIR hedged) Crace DEQ0%  —Shor Teirn LED Corporate’s Sustanabie (LISDY K-B-mdin 0.12%
= Glokal Short Term Flesble (U500 O-dist 056%  =Short ferm LED Corporates Sustainable (USDY (BUR hedged) K-X-acx D08 %
= Global Short Term Flessble (US0) (EUR hedged) O-dest 0B0%  =Short Temn USD Corporates Sustainable (USDP F-acc A7 %
- Grpn 5ol Sunamable Bonds (EUR) P-ace 065%  —Short lern LED Corporates Sustanabie (USDY C-act 0.51%
= Green Socal Suslanable Bonds (EUR) Q-acc 0.35%  =LUSD Comporates (UE0) Fa 0.38%
= Green Sooal Susiamable Bonds (ELUR) L-Xeacc 002% = LSO Corporates (S0 BAT-a00 052%
— Iviults Trecoene (USD) P-mclist. 144%  —USD Comporates (LSD) 1-43-2cc 0335
= Myt Irscoemse (LIS L-X-4oe D05%  —LISD Corporates (LS00 1-X-ace 0.02%
= Shert Dusation High Yield Sustamabée (US00 (CHF hediged) F-acs 055%  =WUSD Corporates (S0 Pace 1.19%
~ Sheort Duration High Yiekd Sustamabde (USD) EUR hedged) F-acc D55%  —USD Corporates (USD) {CHF hedged) P-acc 1.24%
— Short Duration High Yied Sustamable (USD) AT -acc 0B2%  —USD Corporates (LSD) P-mdist 130%
= Shert Duration High Yield Sustainable (USD) (CHF hediged) bAT-ace 0B5% = USD Comperates (US0) Q-ac 0E5%
= Short Dusation High ield Sustamnabde (US0) FAT-ace 056%  =LSD Conporates (U0 (CHF hedged) O-ace 0.70%
— Shon Duraton High Yiekd Sustanabde (US0) (EUR hedgetd) 1-a2-a0cc 059% - LSO Corporates (S0 (EUR hedged) O-ace 0.70%
= Shert Duration High Yield Suestamabie (US0) (EUR hedged 1-43-qdist  0.31% = LIS0 High Yeeld (US00 F-aex 0.54%
= Shert Duration High Yield Sustainabde (US0) 1620 008%  =LSD High Yield (US040 -acc 0.63%
~ Short Duration High Yield Suestanabde (USD) (EUR hedged) 1-B-acc 009%  —LUSD iHegh Yeeld (LISD) 1-B-acc 008
= Shert Duration High Yield Sustainable (US0) (EUR hedged) 1-B-dist D0a% = LISD High Yepeld (LS ELIR hedged) H8-aic 0.0a%
= Shorl Duration High vield Sustamabde (U501} FX-acc 002%  =USD High Yeeld (US0) I-K-acc 002%
= Shorl Duration High Yield Sustamabde (USD) (EUR hedged) 1-%-a0c DuG2% = LISD High Yeeld {USDY (CHF hedged) 14 acc D02 %
— Sher Duralion High Yiekd Sustanable (USD) -K-Likdst DL2%  —UISD High Yaeld (USDY (ELIR hedged) i-K-act 0L2%
= Shert Duration High Yield Sudtamable (US0]) K-B-rdist 002%  =LISD High Yield (LS0) K-X-ace 005%
= Shorl Duration High Yield Sustamabde (USD0) K-X-ax 0D6%  =LSD High Yeeld (US0) P-6%-mdist 1.92%
~ Short Duration High i Sustanabde (050 (EUR hedged) K-X-acc  0.09%  — LSO righ Yerld (LS0Y P-ace 1.32%
= Shert Duration High Yield Sustamabie (US0) (EUR hedged) N-dist 1B5%  —LISD High Yeeld (S0 (CHF hedged) Prace 1.36%
= Sherl Duration High ¥ield Sustanabde (USD) Pracc T32% Y tommeety U (] Bomd TICAN - Dhori Teem 10 Corporaion TUE]
 hoveraeby U £t Bomed 1IC84 — Shcei Taem U125 Covpmmmion (020§
LB (L) Bond SICAY
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UBS [Luo) Bond SICAV Total Expense Hatio (TER)  UBS [Lux) Bond SICAV Portfolio Turnover Rate (PTR)

= LIS High Yield {US0) P-mdist 132% = Shorl Duration High Yield Sustanable (LS0) 5435 %

= LIS Hgh Yied (LE0H 6% -mdis OL77% —Shon Temrn EUR Corporaties Sustanabie ([EUAY 023 %

= LISD High Yeedd (G0} Cracc 0.78% =5hort fermn LGD Corporates Sustamable (LIS0P 3341%

= LISD High Wield (LS50} (CHF hedged] Gracc ba3% =50 Corporates (USD) SOL60 %

— LSO High Yiedd (B0} (EUR hedgedl G-ace Da2%  —USD High Yerld (LS00 9% 430

= LISDr High Yiedd (G0 O-mdist 0.78% =LIS0 mwegiment Grade Corporates Suitainable (US0F 64.75%

= LISD High Yield (USO8 LkR-acc CLOZ%8 ¢ towmaeky UNS (hun] Bomd TITAY = Sacri Teem 113 Conporsum (TR

- LISD High Yield (LSO} U-X-UK st st D029 < fouroch UBS o Somd A - U35 Mmoo Sonts e a1

- LUSD ineament Grade Corporates Sustanable (LEDF F-ace 0.33%
= LISD meestmient Grade Corporales Sustanable (LD L-X-ao D.02%
= LSO imvestment Grade Corporates Sustanable (LSO

[CHF hedged) L-X-ac D02%
~ USD rnetvient Grade Corporates Sustenable (LEOP

(EUR e g} L1-X-a0c D.0E %

# Etervanely UBS AL Beored 0N = LAY vt o 5 e Ctepuaiiim (L0

The effective flat fee may change during the neporting
period (see note 2,

The TER for classes of shares which were active less than
a 12 manth penod are annualised.

Transaction costs, interest costs, securities lending costs

Note 10 = Transaction costs

Transaction costs include brokerage fees, stamp duty,
local tawes and other foreign chamges if incumed dunng
the fiscal year. Transaction fees are included in the cost of
securities purchased and sold.

For the financial year ended on 31 May 2022, the fund
incurred transaction costs relating to purchase or sale
of mwvestments in securities and similar transactions, as
follows:

UES (Lux) Bond SICAN Trrsacticn costs
and any other costs incurred in connection with €Urrency 5503 1sp) T
hedging are not included in the TER. 2028 (5D =
- J025 | (ELR) - ELR
- 2025 | (USD) « LIS
Note 9 - Portfolio Turnover Rate (PTR) ZAsian righ Yieid {US0) =3 499,30 UD
— Agian Imesirment Grade Bonds Sustainable (USOF 342580 LSO
The portiolio turnover has been calculated as follows: S China g Wncorme (WE) O
~China High Yield (USD) - UKD
{Total purchases + total sales) = S p———— T5600.50 BN
{total subscriptions + 1otal redemptions)  Enmerging Exononies Comporates S0 S 610,16 S0
Average of net assets dunng the period —Emerging Economies Local Cumency Bond (USDH 4 337,70 U
under review ZEmerging Markets Bonds 2021 (LSO - usD
- ELB Covporates Sustimable [EUR) 22250 ELR
The portfolio turnover statistics are the following for the = Foeed Maturity Series 1 (LSD) - o
period under review; —Floating Rate income (SO} 207,76 LS
— Global Corperates (S0 14 874,63 LSD
UES (Lux) Bond $1CAY Porttolic Tumover Rate (PTR)  — Glcbal Dynamic [LE0) 84 163.95 LD
- 023 (UsD) opee  ~—Global inflation-Anked (USD) 922078 LD
- 2024 {USD) 7Egty - Cilobal Shoet Terrn Flescible (U503 1091928 S0
= 2025 1 RUR} 11.2a% = Green Sooal Sustanable Bonds ([ELIR) 1 181.82 ELIR
- 20351 (LS00 g57e =Mt Income (SO} 1 006,83 USD
- Agan Hgh Yield (U0} 897%  —Shorl Durateon High Yield Sustanable (LED) 7 838 60 LD
= Agan invesiment Grade Bonds Sustainable (S0P 84.39% = 5hor fern EUR Corporates Sustainable (EURY - ELIR
—~ China Fieed Income (RAVE) 31004  =5hort lern LD Corporates Sustamabie (LSO 13 D0 60 LSO
~ Chiria Hagh Yistd (IS0} aBErte S0 Corporates (US0) 3 920.00 LD
= Cormerl Global [EUR) B653%  — LSD High Yeeld (UsD) B 283.40 UsD
- Emerging Economies Corporates (LSO} 7163%  —WUSD vestment Grade Corporates Sustainabile (USOP 2 138,20 USD
- Ernirrging Econemuis Local Cummency Bead (LBD) £9.82% 3 lomak U8 M Boad TCAV - Al bnaniman Grnde Somds 1500
= ELIR (nr-pﬁ'am Sutairable M 22.08% o fpneraieky UBS Dsnl Bomed 100 = Daeni Tem 0l Covpemiies (LUE]
* larm by U il e DO = Tl T L D) Ciow o s 1URDH
= Fmed Malun',l‘jenes'l (L8 )] J.3% * e by LAl e TICAW - LD vt mmei Gady Con ot U501
~ Hoatirg Rate ncormse (LISD) 23.67%
- Global C orporates (SO 2azw Mot all transaction costs are separately identifiable. For
- Ginkal Dynamic (LUA0) ane  fixed income investments, forward currency contracts
- Global Inflation-linked (LSD) saew and other dervative contracts, transaction costs will be
— Glebal Shert Teern Fessbie (S0 zmw  included in the purchase and sale price of the invest-
= Green Sooal Sustainable Bonds (EUR) roee  ment Whilst not separately identifiable these transaction
— Mults Incoene (USD) mass  costs will be captured within the performance of each

* kpermaly U L Bard §ICAY - Asan bmumant Gende o (UI0)

LIES (L) Bond SHCaN
Annual report and audited financial slatensents as of 31 May 20022
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Mote 11 - Related party transactions

Connected persons in the context of this note are those
defined in the SFC Code on Unit Trusts and Mutual Funds.
All transactions entered into dunng the year between the
subfunds and its connected persons were carried out in
the normal course of business and on normal commercial
terms.

a) Tramsactions on securities and derwvative financal
instruments

The volume of securities and dervative financial instru-
ments undertaken via a broker that is an affiliate of the
Management Company {except options), the Portfolio
Manager, the Depositary or the Board of Directors for
the financial year from 1 Jure 2021 to 31 May 2022 for
the following subfunds licensed for sale in Hong Kong is:

EDINETOOOO
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For the corversion of the volume of transactions with
related parties into subfund currency, the exchange rates
of the financal statements as of 31 May 2022 were used.

b Transactions in Shares of the Company

Connected persons may invest in a new subfund / share-
class for the purpose of providing seed capital (*Direct
Irvestment ™y, with the intent of remaining invested until
the subfund f shareclass has substantial net assets. Such
investments are at arm’s length and comply with all late
trading £ market timing prevention requirements. No con-
nected person may invest for the purpose of exercising
management or control over any Fund or the Company,

As of 31 May 2022, the Management Company and is
affiliates / persons had not contributed any seed capital
to the subfunds / share classes regsterad in Hong Kong.

UBS (Lun) Bond SICAV Viplume of transactions A5 a % f i
bl it ¢} Holding of the Directors
derivative financdal ecurity
instruments with tensactions  AS of 31 May 2022 one Director of the Company hold
relsted parties 700 shares in UBS {Lux} Bond SICAV - Asian High Yield
= Asan High Vield [USH) 5402 806 524 53 U0 2880% (USDY) - (CHF hedged) P-acc representing 0% of the total
= China Fieed Incoeme (RI8) Lo ChY DO0%  Net Asset Value of the subfund. Mo other Directors had
= hulti ncome (LUSCH 43531 184.53 W50 45.36%  holding in the subfunds registered in Hong Kong as of
= LED High Yield (LE0} 444 917 $33.56 USD 1035% 31 May 2022.
UBS [Lux) Bond SICAV (Comm i dont on Average rate of
transactions n eemmissien  Note 12 — Name changes
Sequrities and
derivative financial
b bt with The following name changes occurred:
relnted parties
— Agan Hgh Tied (L150) 54 49830 U0 ooos  Old Name Mrar Mame Date
- Chira Foeed Incerne RV 0.00 CNY 0.00% VB Ll Bond ‘Slf—ﬁc‘:_ LB (L) Bond SCAY
= Asian Irvesiment Grade — Asian invesiment
= NE R 0 Adi S LED COO% o sl Grade Bondls Sustanable (USD)  20.9.2021
= LEC High Yield (LED) 383040 50 0.00%  DEE fu) Bond SICAY LS (L) Bond SICEV
—Short Tern ELIR —Shon Term ELR Companies
As disclosed in Note 10 — Transaction Costs, the transac- f:;::mf;;my um“;f:guy 20,9421
tion costs for fixed-income investments, exchange traded g o v s ~ Short Term LSD Corporatas
futumes contracts and other denvative contracts are inclu-  Cerperates (U800 Suriainabie (IS0} 20.9.7071
ded in the purchase and sale price of the investment and '—fﬂussgm Bone SICAY Uﬂuig-m Bond Slﬂé’“
£ nwEsimen = Irvestrenl Grace
are therefore not histed indwvidually here. Grade Corporates (UED) Conerates Sustainable (SO} 2092071
UES (Lus) Bond $1CAW Vielume of transactions AL B % of the
In other securities total of security . i
[Exeept equities, transactions  Note 13 - Liguidation
efuity-like tecurties
and derivative
finanelal instruments) The subfund UBS (Lux) Bond SICAY — Emerging Markets
with relnted parties Bonds 20271 (USD) was hguidated with effect as per
- Agan Hgh Yield (USD) 329 505 657,50 LSO 1.82% 16 December 2021.
= China Foced Income (RVE) 376 605 34000 CHY 0458
= Wit Income (USD) 0,00 L% 0009
— LISE Migh Yield (LED) 14 665 67743 USD r3%  Note 14 - Defaulted securities

According 1o normal Marketl practice. no commissions
have been charged to the Company on transactions
on “other securities (except eguities and eguity-like
secunties)” with related parties.

Such transactions were entered in the ordinary course of
business and on normal commercial terms.

i

There are a number of bonds that - at the year end - are
in default, hence they are not paying the coupon/prin-
cipal as specified in the offering documents. For these
bonds pricing guotes exist, 3 final payment 15 expected
and they are disdosed in the portfolio. Furthermore,
there are bonds that have defaclted in the past where no
pricing guotes exists and no final payment is expected.

UBS (L) Bord SICAY
Annual report and audited fmancidl daterments as of 31 May 2022
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These bonds have been fully written off by the fund.
They are monitored by the management company that
will allacate any return that might still arise from these
bonds to the subfunds. They are not shown within the
portfolio but separately in this note,

Bonds Currency Mominal
WASHMNGTON MUTUAL BE Fa

CHATS CALIF-SUBTDEF™ 5.5% 2-15.01.13 il ¥ 595 Q0000
0N NATIONAL HEC TH

ZGQE-REG-ﬁ‘DEFMT‘\fHI}?-GI.Dﬁll D 2 105 96300
Uhs0i NATIONAL HOC-REG-S

*CERALLT*VARAINFADC FD 07-01.07,10 S0 117993500
UGN MATIONAL ADCREG-S

*CERAAT=VARINEDC B 07-071.07,10 ) 875 00000
WINGR CRC O LLCFINANCE-SLB

*CERAAT 3.62500% 07-15.12.14 UED 1 150 00000
ML MIGE BWVEST-508 = DERALLT™

10 UBOR+ 2108 (5-75.06.35 s 1 000 G000
HORAE ECLNTY MORTQAGE TRUST S8

*DERMAT™ FLA DS-01.11.35 LI 1 750 00000

Mote 15 - Event

The war in Ukraine had and still has a matenal impact
on finanoial markets, first and foremost on Russian
and Ukrainian securities but also on the wider markets
globally. The situation remains very volatile and 15 closely
monitored by the Management of the Fund in order to
quickly take appropriate action 1o protect the investor
interest.

The necessary measures were put in place to at all time
comply with applcable laws and regulations, in par-
ticular but not limited to the most recently enacted
sanction regimes in the EU, Switzerland, UK, US ard
United Nations (LIN), As seripus trading limitations beyond
sanctioned Russian securities have been experienced, fair
value pnang s applied for all relevant securities where
price guotes (if availablel are not considered reflective
of their current market value, As of 31 May 2022, the
subfuncds LUBS {Lux) Bond SICAY — Convert Glabal (EUR),
UBS {Luxh Bond SICAY = Global Short Term Flexible (USD),
UBS (Lux) Bond SICAV — Emerging Economies Local
Currency Bond (USD), UBS {Lux) Bond SICAV - Global
Dynarmic (USD}, UBS (Lux) Bond SICAV - Global Inflation-
linked (USD) and UBS (Lux) Bond SICAV — Emerging
Economies Corporates (USD) are holding Russian securi-
ties for less than 1% of their respective net assets. Ruble
denominated coupons have been written off and acorual
stopped on NAY dated 10 March 2022,

Also, further to the assessment made by the Management
of the Fund, neither the Fund's and any of s subfunds’
performance and going concern nor operations, at the
date of this report, have been significantly impacted by
the above,

LIES fLux) Bond SICAN
Annual report and audied financial satensents as of 31 May 2002

Note 16 - Applicable law, place of performance
and authoritative language

The Luxembourg Distnct Court s the place of performance
for all legal disputes between the shareholders, the
Company and the Depositary. Luxembourg law apples.
However, in matters concerning the claims of investors
fromn other countries, the Company andfor the Deposi-
1ary can elect to make themselves subject 1o the juris-
diction of the countries in which Company shares were
bought and sold,

The German versian of these financial statements is the
authoritatve version and only the German version was
audited by the auditors, However, in the case of shares
sokd 1o investors from the ather countries in which Com-
pany shares can be bought and sold, the Company and
the Depositary may recognize approved translations (i.e.
approved by the Company and the depasitaryh into the
languages concerned as binding upon themselves and
the Company.
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Mote 17 - OTC-Derivatives and Securities Lending

if the Company enters into OTC transactions, it may be exposed to risks related to the creditworthiness of the
OTC eounterparties: when the Company enters into futures contracts, options and swap transactions of uses
other derivative technigues it 15 subject 1o the nisk that an OTC counterparty may not meet {or cannot meet) its
obligations under a specific or multiple contracts. Counterparty risk can be reduced by depositing a security. If
the Company is owed a security pursuant 1o an applicable agreement, such security shall be held in custody by
the Depositary in favour of the Company. Bankruptcy and insolvency events ar other credit events with the OTC
counterparty, the Depositary or within thair subdepositangcorrespondent bank network may result in the nghts
or recognition of the Company in connection with the security to be delayed, restricted or even eliminated,
which would force the Company to fulfill its obligations in the framework of the OTC transaction, in spite of
any security that had previously been made available to cover any such obligation,

The Company may lend portions of its securities portfolio 1o third parties. In general, lendings may only be
effected wia recognized clearing houses such as Clearstream International or Euroclear, or through the inter-
mediary of prime financal institutions that specialise in such actvities and in the modus speofied by them,
Collateral is received in relation to securities lent. Collateral is composed of high quality securities in an amount
typically at least equal to the market value of the securnties loaned.

UBS Europe SE, Luxembourg Branch acts as securities lending agent.

OTC-Derivatives®

The OTC-dervatives of the below subfunds with no collateral have margin accounts instead.

Subfund uUnrealized gain Collateral
Counterparty floss) recedved
U5 (L) Beond SICAV — 20@5 | [EUR)
Banchays 6 2048 28549 ELR 0.00 EUR
1P hidrgan <103 58377 EUR 000 EUR
Iomgan Stanley «7 161.45 EUR .00 EUR
State Street -4 86734 EUR .00 ELUR
UBS [Lux] Bond SICAV - 2025 | [USD]
Banclays 261 64655 USD (00 IS0
Moimgan Saniey <38 61587 USD 000 LsD
UES [Lux] Bond $ICAV - Asian High Yield (US0]
Bank of Amedca LR EFRT-FRIT) (.00 LISDr
Canaian impernial Bank 101100832 USD (00 LSD
Citibank 152 23994 LISD 000 LsD
P hAorgan 361858 LISD .00 LISD
Standard Chartered Bank 140 43355 USD GO0 LISDr
State Street 146 170068 LSD 000 LrSD
LIES A 1854 254 35 UsD .00 LISD
Wesipac Banking Corp B1 a08.02 LS (00 LISD
UES [Lux] Bond S1CaY - Ching Fixed Income (RMB)
HSEL AR 584 52797 ONY 000 Ciy
UBS [Lux) Bond SICAV = Convert Global [ELR)
Barciays 16 B3.1. 2% EUR 000 EUR
Canadkan impenal Bank 4 032 18843 EUR .00 EUR
Citibarik -12 336 306,60 EUR .00 ELR
HS&C 16118 505,33 EUR 00 EUR
JF horgan =1 364 F¥5. 10 EUR .00 EUR
Morgan Sanley 2945 954 .41 EUR 323 000,00 ELR
State Strewl 105 15005 EUR GO0 EUR
UBS Ak T4 481 6F 705 EUR C.00 EUR
* Do mgarart (caded 08 59 9] aas s ager b 30 e hedid B 10D B | Peer dee e A Dy G I o e G P e O 0 SORP R by S L R A P Gl T e e 2

LB (L) Bomd SICAY
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Subfund Unrealized gain Collateral
Coasnterparty {loss) recelved
UES (Lux) Bend $1CAV - Emerging Economies Corporates (USD)
Banciaygs 215 33550 4D 000 LS
Ivitrgan Stanley -5 65889 LIS 000 LISD
UBS (Lux) Bond 5108V - Emerging Ecenemies Legal Currency Bond [LSD)
Bank of Amenca 567 657.97 LsD 194 987 50 USD
Bareliys 400 65542 USD 0,00 LISk
Canadhian imperial Bank HF 7211 USD 000 IS
Citrbank 730 48519 LS 000 Usp
Credn Suiss -2 B54 055.55 USD 0.00 LSk
Gepldman Sachs 1 740 23721 Ush 1 G0 D00 00 LISDY
HSBC 121367749 5D 0.00 UsSk
JF Miorgan -3 B15.55 USD 000 LsDr
Mergan Slaniey 23903826 USD .00 IS0
Standard Chartered Bank 115 248.08 LISD GO0 usD
State Street -165 68321 USD 000 UsD
Westpar Banking Cong -1 PA2AT U .00 LISy
UE5 [Luc) Boend 51CAV = EUR Corporates Sustainable (EUR)
JF hiorgan 24 5%5. 78 EUR 000 EUR
Meorgan Staniey 1733261 EUR .00 ELIR
LIBS AG -821 33799 EUR 0,00 ELIR
UES (L) Bond SICAY - Fleating Rate Inceme [USD)
Bank of Amenca 452 43328 U5D 000 LSk
Canadian knpenal Barik 332214 LSD (.00 LISD
Citibank 635 STE.0T LISD GO0 LISD
Goldman Sachs -1 50493 LSD 0.00 US>
JP Morgan 46 205.25 USD 0.00 LISD
Mergan Saniey 137 84511 USD 0100 LIS
Westpac Banking Cong 37371 s 000 Use
UBS Lux] Bond SICAV - Global Corporates (USD)
Banchirs S8 615,84 LISD 0.00 LISk
Canardian bmperial Bank 3185 21596 USD 000 USD
Geoltdman Sachs -1 39760 LIS 000 UsD
HEBC -344 344,85 USD 0.00 LISk
IP horgan 42 555,53 LS 000 USD
Morgan Sandey <2 021 79184 5D 000 USD
Standard Chartened Bank 61 95528 LD 000 LUSD
State Street -19 122.97 USD CLO0 IS0
UBS &G 128 521.13 LS (00 LSD
UBS [Lux) Bend SICAY - Glebal Dynamie (LSD)
Bank of Amgnica 328 93660 LIS 000 LISk
Banckays 6210 131.79 UsD a0 0000 LSD
Canadian bmpenal Bark 518 FEI A0 LSD 0,00 UsD
Cibbank 2627 1 20050 000 LISD
Geldman Sachs -2 G848 LISD 000 LUSE
HSBC 32 29341 UsD X3 84125 USD
JF hWiorgan 1445 352 50 USD 14483 23719 USD
Mgrgan Saniey -6 062 725,74 LISD (00 LISDr
Standard Chartered Bank W00 22755 USD 000 usD
State Street -2 BAS 21695 LISD BOO DO0.00 LISD
LIBS &G 327 340,83 LS 000 LI
LIES (L) Bond SHCaN
Annual report and audited financial satensents as of 31 May 2002
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Subfund Unrealized gain Collateral
Counterparty {loss) reqeived
UES (Lux) Bond $1CAV - Global infiation-Hnked (USD)
Bank of Amenca A4 51524 15D 000 LS
Barclyys -39 65848 USD 000 LISD
Canadian imgenal Bank 10031317 UsD (00 LISD
Cilibank 195 00201 LISD 000 LIS
Geoldran Sachs 319381 UsDh 0,00 LISk
HSBC 52 20467 LISD 000 LISD
JF horgan 174 380030 LSD 243 91059 UsD
Moman Stanley 1640 13551 LISD 0.00 LSD
Standard Chartened Bank -1 487,31 USD 000 LISD
State Street <3A7 73456 USD 000 Us
LB &G 2019479 USD 000 LSDH
WWesigac Banking Corp 13 TH3.07 USD 000 LISDr
WS (L) Bond $ICAY - Global Short Term Flexibie (LS0)
Banik of Amenca B4 63208 USD 000 Lso
Baschad 101687243 LISD 000 LISD
Canadian impenal Barik B0 81687 USD 000 ST
Citibank 1 085 966053 LISD 10000000 USD
Geolgrman Sachs -5 93210 LIS 000 LISD
HSBC 124 56544 LUSD 000 LISD
P heorgan G54 445 44 USD 000 USDr
Mioman S1anley -1 562 920.32 5D 00 LS
Stae Suresd 114 58294 UsD 000 LISD
S &G 10961 7.59 LUSD 000 LISD
UBS (Lux) Bond SICAV - Green Soclal Sustainable Bonds [EUR)
Camackan bngenal Bard -1 330,31 EUR 0,00 ELIR
Cilibank T G35 731,36 ELUR .00 EUR
Iiorgan Standey 21 GBI 20 EUR .00 EUR
LB AG 135 70405 EUR .00 ELIR
Westgac Banking Corg 2085402 ELR .00 ELR
UES (L) Bond $ICAV = Mult Income [USD)
JF Wiorgan 46 565.47 LISD 000 usD
UES [Lux) Bond SICAV - Short Duration High Yield Sustainable [USD)
Bank of Amenica 5 B29 289.25 USD 000 LSD
Citibank 2 382 BARADLND 000 LSDr
Momgan Stanley -101 431,96 USD 0.00 LISD
WBS (Lux) Bond 5ICAY = Short Term EUR Corporates Sustainable (EUR)
Citibank 153842 EUR 0.00 EUR
HEBLC 42742 EUR .00 EUR
P hiesrgan 161 11513 ELUR .00 ELIR
Iicigan Slanley =302 03220 EUR .00 EUR
State Street 950,11 EUR 0,00 EUR
LS AL -A54 949 S0 ELIR .00 EUR
UBS (L) Bond $ICAV = Short Term USD Comporates Sustainable [USDF
Banciays 26439493 LUSD 000 LISDr
JF hWorgan 545 253 16 LS 000 LisSD
Icrgan Sanley 5 165 630,77 LIsD (00 LISD
UBS AG 3544 938 70 USD 000 LSDr
UBS [Lux) Bond SICAV - USD Corperates (USD)
Bank of Amgica 188,25 LISD 000 LISD
Barhays 94 360,23 LS (00 LISDr
Canadkan impenial Banik <14 B0%E8 LISD 00 LISD
Civbanik 378 STEAL LISD 0.00 LISD
HSBC 3 27357 USD 000 LS
! ey UFS L ool Bond §IEAY - TRad Term LR Copomim (il
F oy LB ol Bavsd § ICAY - Than Teem U5 0 Carporaiem 1501

LBS (Lux) Bored SICAY
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Subfund Unrealized gain Collateral
Counterparty Noss) regedved
UES (L) Bend $1CAV - USD High Yield (L50)
Bank of Amenca 65 05405 LD 000 LS
Barckyys 43 501 90 USD 000 LISD
Cititank 1652 720066 USD (00 LISD
JF hiorgan -205 BT 730 LISD Ch00 LIS
Miorgan Sanley 53 366,66 LISD .00 LS
State Streed 24 B0 36 LSD (00 LISD
UBS (Lux) Bond SICAY - USD Investment Grade Corporates Sutizinable [USD)
Bank of Amenca 574 263.07 LD .00 LISD
Canadian impenial Bark 495544 LSk 00 LISE
Citrbank 6162 288.77 USD 000 LS
® ey U 4L ool Baed § IC4 - 050 v ewr it acde Corposim (01
UES [Lux) Bond SICAV = Convert Global [EUR)
Composition of collateral by type of assets Weight %
Moigan Sanley
Cash 100003
Bordds LO0%
Equities 000%
UES [Lux) Bond SICAV - Emerging Economiet Local Currenty Bond (LSD)
Composition of collateral by type of assets Weight %
Bank of Amenc, Goidman Sachs
Cash 100.00%
Bonds 0.00%
Euuites [00%
UBS [Lux] Bond SICAV - Global Dymarmic [W5S0])
Composition of collateral by type of nssets Weight %
Barchars, HSBC, JF Morgan, S1ate SUreet
Cash 100.00%
Bonds 0.00%
Eguities 00%
UAES (Lux) Bond SICAV - Global inflation-linked (LUSD)
Composition of collateral by type of azsets Weight %
JP horgan
Cash 1000004
Bonds L0042
Equities Q00%
LS (L) Bend SICAV - Global Short Term Flexible [USD)
Compotifion of collateral by type of agorts Wisi ght %
Cilitank
Cash 1000004
Bomntds DL00%
Equitie 0004
LIES flu} Bond SHCAN
Annuial report and audied financial satensents as of 31 May 2002
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Securities Lending
Counterparty Expomre from Collateral Breakdewn
Securities Lending as of 31 May 2022 weight in %) as of 31 May 2022
UES [Lux) Bond SV Market value of Codlarteral
securities lent  (UBS Switzerland AG) Equities Eonds Cash

= 2023 (UsD) 126 237 639.75 USD 135 (42 74898 USD 50.73 &80T (FT k]
- 2034 (IS0 S37TZ 08482 LD 106 F31 21445 UsD 5373 4527 [EEE ]
- 20251 (EUR} 54 270 72465 EUR 5808612225 EUA 50,73 4527 000
- 20251 (LAD) 209054864 LISD 23631 370,34 UED 5313 4527 000
= Agapn Hgh Yield (USD) 214977 19667 LUSD 729 972 585,66 USD 573 4527 000
- Agixn bvesiment Grade Bonds SuRainable (USDY 1746749811 USD 18 685 380,78 UsD 5373 4527 eXe ]
- Emngrging Econcmies Corporatis (US0H 56872685 USD B0 965 538.20 UsD L] 4927 000
= Emerging Econonies Local Currency Bond (LACH 14 955 40710 USD 15 958 550, T6 LS50 5073 4927 G
= EUR Corporates Susiainabde (EUR) 176161 71219 EUR 188 443 038.86 BUR 50,73 4827 idk o]
= Fueed Matunity Series 1 (LS0) 2261 8942 USD 2419571.23 USD 50.73 4927 (o1 ]
= Hiatireg Rate incoms (LS00 21960 345 37 USD 23 452 085,35 USD 50.73 4527 [iX ]
= Giokal Corporates (S0} 71 113 605.27 USD 76 (373 FE8.31 USD 50.73 4027 [eX 7 ]
= (lobal Crynaemic (LUS0) 1658 864 §32.44 USD 202 3831203 UsD 50,73 a5 27 [iX ]
= Glokal Inflation-linked (USC) 53 689 15242 USD 57433 985,20 UsD 50.73 4527 (eX ]
- Global Shert Term Figabde (L0 G613 BaT5E LD 64 841 48617 UsD 50,73 4827 000
- Grign Seqal Suslanable Boads (EUR) 237930 041,35 EUR 254575 TE3.34 LA 5073 4537 [EX ]
- Mt incoeme (US04 420 776,59 USD 45012587 U0 50,73 anz7 .00
= Shert Durstion High Yiedd Suftanabde (US0) 13 2596 30182 LD 14223 12243 U0 5373 4527 000
= Bheet Term EUR Corpordted Suttanable [ELRF 61 734 E3N.06 EUR G MO 63313 fUR 573 4827 000
— Sheet Term S0 Corporalesd Sustanabie (LS 439 mae LD 45 98315238 U0 1 459,27 [EXEH
= IS0 Corporates (US0F 3105 367.52 USD 3321 967,74 USD 5073 4927 (FE ]
= IS0 High Yield (LG0H 17 356 85284 LISD 18 567 453.04 USD 50.73 &527 (PXr ]
= LISD imvestment Grade Corporates

Suitainable (US0) 2867 791,36 LD G485 TA7.31 USD 50,73 49,27 000

* Trap ot g Al gachamges rase i P00 o e Commam paety D aponus .0 e dimc by [m iue e usies eading sgem o 11 Mey 1022 and e & megin dilles Do fe clonng prom and sschungs . weed ios dhe
o pmiion o e Drancil wrmmant mof 19 Mg 2022

" b by S s oo DAY = ABe S Perara Gade Bost U0

F Ravemadby LS O o) Barad § T = Thaws Teom TS Compoiaus T UR

P Eyermaly U AL il Bonsd Sl = {moed Toem LS Son poe wiem fUIEEE

# Epesti by UBE Landd Beiied § CAY = LU0 Wittt  dicke Covade oo SUIDDD

UBS L) Bond SICAY
Annual report and avdited fmancial daterments as of 31 May 2022
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LB (L) Band SICAY URS [Lanc} Band SaCAY LIRS (Lanc) Bond SsCAv LB (Luxh Bamd SOy LS (Lue) Band SICAY
- 3% (LISD - FIM [USD} — 25 | (EUR) - H25 1 LS — s High Yield [USDH
Secudties Lending
EuT R S0 BDS. 40 LED 199665 63 L&D 09 68412 BLR 100 22 97 LSD R AOY SET 25 LD
Secardtien Lending
oo ELEEEER A1) 1559 866 25 UAD 123 87265 fUR 40 04719 USD 1447 02450 LED
Wt Securities Lending
Fvi L 537 485 £ 150 130790 34 L5D 185 81047 ELR £ 145 78 USD # V62 55235 UED
LS (L) Bond SICAY LS (L) Bond S804 LIRS (Lan) Bond SACANV LIRS [Luh Band SICay LIES {Lunc) Bond SICAY
— B A | e Gradie - Ernging Ecanddnii -Emisnging Econamesd - Emerging Markiti Bonds - EUR Comparsted
Bonds Sustainabde (LSD) Camorstes (USD}  Ladal Currency Bond [LSD) R [USDP Smstainn ble (ELR)
Secudties Lending
eV 106 872,20 L5D 433 &5 35 L&D &4 17638 LD 11 52027 USD E0F AT 6T LR
Seouithes Londing
oo 4 788 32150 173 458 04 LED 17 EM55 UsD & 66211 LSD 2an 11507 BUR
Kt Securiies Leading
FEVERLES £4 183 32150 26018721 LAD 26 50583 LBD E91216 LSD 31 B72.80 BUR
URS (L) Bomd SICAY /RS (Lo} B SRRV LIl (Lued) Band SICAV LZRS {Lisx) Bamd SICAV RS (Luex) Band SICAY
= Fiboed Blamaniny -~ Floaming Rete e o = Glshal Corpormies = Calbnl Dymummide - Glekal irflren- lnked
Series 1 (USD} 50} ALISD LIS uso
Securties Lending
e 269285 180D 1EEST 32 LAD 276 S5E.E0 LED 761 £84.75 USD 132 625 00 USD
Senuities Lending
o 1 077 141D AE 580 53 UED V90 E22 B4 LED 304 £77 90 USD 53 050 00 LSD
Kot Sequrities Lending
PR 1E15. 71 LB EO9-550 7% LAD 165 B33 96 LED 457 01 B85 USD T3 STE00 LED
UBS (L) Bemd SHCAY LIES {Luw} Band SICANY
~ialobal Short Term LUlS (Lo} Bond SeCA RS (L) Bomd SICAY = Shyort Term EUR
Flexible (USD} = Green Sovisl Sustainable LIES fLucd) Bnd SICAW = Shaat ion High oy 5 Surstminable
Bonds [EUR]) ~ Iulki bvcome (LS Wiehd Suntainable (L S0} (LR
Secudties Lending
PR 135408 1 LD v S e S ELR 6356 78 LAD 120 87082 Ush 144 658 &% BUR
Seauiths Lending
o 54163 51 LSO 50 E24 45 ELR 254071 UsD 42 348 75 USD 57 BE3 SIEUR
bt Securities Leading
LR &1 24527050 75 SIE E3 ELR F3ran? LsD 1252287 LSD &5 795, M0 EUR
RS {Liee) Bomd SICAY LIS QLux} Band SCAN
—Shart Term LSD = LISDr investement Girade
Carpantes Sevtainnkle LiBS (L} Berd SECAY LIES {Luce) Bened SIOAY Corperites Samainable
ETr S = LIS[} Cospevites (LD} = L5 D High Yield {USD) T
Secudties Lending
TEVENLES 2765 EFLAD 020000 LD 19411785 LD 13317337 W50
Seqsities Londing
oot 3710633150 132 G 00 ST 73 Gl 1 LS 64 86235 USD
Kot Spourities Lending
rewEnLes 130 659 50 LD 18 130 00 USD 04T LD 163 364,02 USD
* bt by U ALl B § ICA = i bt semn. e s (i
¥ iguidaied om Y Daor b 2000
¥ ey LIS L Bord § E&Y - Thard Teem LUK Copamiem (1M
* bgemmapely UES o Bpmed § T = TR Tasrm USD Covpo s (U501
b ke UES 4 ) Bans §ICAN = 500 v ma e Goscie Carpanes (500
LIES flu} Bond SHCAN
Annuial report and audied financial satensents as of 31 May 2002
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2023
704,605,091.46 105,394,830
2,393,545.94 358,027
702,211,545.52 105,036,803

731,598.371

113.81 17,024
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2016 8,713.821 2,113.821 6,600.000
0.000 0.000 0.000
2017 16,168.000 300.000 22,468.000
0.000 0.000 0.000
2018 566,832.000 32,279.000 557,021.000
0.000 0.000 0.000
2019 75,166.000 140,467.000 491,720.000
0.000 0.000 0.000
2020 90,691.000 163,279.605 419,131.395
0.000 0.000 0.000
2021 29,839.605 94,041.751 354,929.249
0.000 0.000 0.000
2022 130,279.000 253,283.249 231,925.000
0.000 0.000 0.000
2023 872,959.280 309,966.909 794,917.371
0.000 0.000 0.000
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2002
2007
2010
1915
2013
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2023
1993
2002 12 20
2007 13
2010 12 17
1915 10
2013 12
2011 61
2009 65
2013 39
2010 2009
65
2010

Registre de Commerce et des Sociétés

Recueil Electronique des Sociétés et des Associations
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1959 2023

1,199 9,133 300 132 727
1959 1960
Pan Holding
Selected Risks Investments

Commonwealth and European Investment Trust
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27

2,353 5,300

1,643 5,300

144.61

1967 1968
United States Trust Investment Fund
2023 27
2,105
612 4,744
2023 27
746 8,171
2023 28
https://www.cssf. lu/en/Document/basic-statistical-data-on-ucis-fe
bruary-2023/
1965 19
1972 12 22
1983 20
30 1998 22

1999
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2021 12

1.1
1988
25 1915 10
1.2
1983 25
30 1988
2002 12 20
2001 107
2002 12 31 2003
2002 1988
2004 13
2010 12 17
2009 13 2009 65
2010 2010 12 24
2002 2002
2010
2010 2013 15
2013 12 2013
2014 23
2016
2021 26
2019 1160 2021 21
2021 26 2022 82
65 2021 12 15
25 2023 2022 12 23
1.3
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1983
1915
1988 30 1988
85 611
2001 108 2002
1988 30
2007 13
2012
2011
2014 91
2016 10 2016 12
2021 12 845
2009
2021 2261 2022

1991 19 1991
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2007 13 2007 2007
13 1991
2007 2013 2007 2013 15
2017 2019 11 238
2019
1.4
2016 23
2013 2010
2019 18 514
European Venture Capital fund
European Social Entrepreneurship Funds
European long term investment fund
2019 16
2010 12 17
2.1.
2.1.1. 2010
2010
2010 2013
2013
2.1.2. 2010

2.1.3. 2010
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2.1.4.

2.1.5.

2.1.6.

2.2.

2.2.1.

2010
2010
2003 22
2010
2002 41 2010 41
20
25
2010
2010
fonds commun de placement FCP
investment companies
2010 1915
2010
94 96 98 99 125

fonds commun de placement

198/268

03 88 2002

11 23

2010

20

, common fund
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41

2002

28 66 91
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2010 41

1134 1710 1779 1787
1984 2010

2010 12
2010 11

1,250,000

2,500,000

2010
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2.2.1.1.
2010

2010 41 52

10

10

2018 18 02

50

50

10

12
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14

11 512

11 512

10,000,000

11 512

2013 34
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2010
2010 12 22
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2011 30
28 2011
10

2010



10

10
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20 20

2010

10

10 12 13

10

10
20

40
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20
59
2019 11 27
2019 2162
25
10
40
2013 34
20
11 15
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20
35
2009 65 2014
2019 2162
2022
2022
80
10
10
35
10
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35
12 10
100
10 11
30
35
35
13
20
2010 181
30
10
14
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15

13

10
10
2010
25
10
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10
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11

2010

13 15
10
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16
10 11 12 13

10 11 13

17
10
10
15
2010 50 17 2010
18
19
20
85

15
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2010 41
2010 41 42
21
10
2010
2010
1997 21 02 77
2021 18
2007 2007 19
2007 16 2007 16
2002 2008
2008 11 26
08 380 2008 19 08 339
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2008 11 512
08 356
08 356
08 380 2008 11 26
08 339 2007
07 044
08 380
08 380 21
2011 2010
19 10 049
2009 65 2010
2010 43 2010 12 20 No.10
2010 12 20 No.10 2022 27 No.22 05
2009 65 2010 2010 44
2010 12 20 No.10 5
2011 15 11 509
11 509 2021 28 21 778
10
2011 30 11 512 11 512
18 698
2012 12 540
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22 14 591
2014 30
2014 937
13 559 2012
2012 832
14 592
10 049
14 598
2015 27 15 609
2015 12
2015 12 28
2010
2016 10 11
2018 23 18 697
23 18 698
2019 30
2019 15
2019 12 20
19
10 20 740
2004 11 12
2010
2020 20 744
12 18 20 764
11
2021 30 21 779
2021 12 22 21 788
2021 12 22 21 789
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2014

14 592

2015 2365

2014 12

15 627

15 631

16 644

2018

2018 10

19 718

19 719

19 733
2020

17 650

2020

35 36 1952

réviseurs



d"entreprises agréés

346 2013 1286 2014
2010 1156
1272 22 795
22 805
2022 22
2019 02
12 22 810
2022
2022 10 27
28
2023
2002
11 512 16 698
2011 12 31

14 592
2014 937

210/268
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345 2013
2019 20
34 45
2022 22
22 806
2022
22 811
22 822
22 831
2010
2011 30



2010
2010
91 75
2.2.1.2.
2010
2010
2010 16 15
2.2.1.2.1 2010 16
125 125 126
2010 125
2010 125
2010 125
2011 61
2011 61
2010 89

2010 88
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2010
91
1991 21
02 80
15
16
16
125

2013



16

30

212/268

EDINETOOOO
O00DO00oDOo0oDOogOonoe22239)
OOoooooooooooOooao

2010 88
2013
2013
2011 61
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125,000
625,000
2010 129
16
12
16
2010
2010
2010 125
2010 88
2011 61
125 2013
2013
2013

2013
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2010 16
2010 104 2.2.1.2.2. 17
18
2.2.1.2.2 2010 15
101 124 15
15
1915 2010
2010 15
2009 65
2009 65
2010
1993
1993
2011 61
15
2013
2013 2010
101

2013
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2013
1993
575 2013
2013 36
250,000,000
250,000,000
10,000,000
2013 92 95
50

129
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2006

125

0.02
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37 37
26
,000
575
2010



10

11

12

13

14

15

12

2013 36

2010
2010

1993

2010

116

18
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15

1993
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16 1915 900 2010 15
17
18
2010 2010
16
16
2010
1993
18
2010 1993 18
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2.2.1.2.2

1993
97 2000 27
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2010 15

2010
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50

50

60
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50

40



14

2010

1993

2010
1993
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2009 65

37



2010
16
2010 15
2018 23
18 698
2010 15
2010 16 125 125
2010 17
2013
2013
2012 10 24 12 546
18 698

2.2.1.3.
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2010

18 698

18 698

2010 27

18 698
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1993
2010
2009 65

14 587 2014 11 14 587

14 587 91 75
14 587 16 644

2014 23 2016 18
2015 12 17 2016 10 13

2016 10 2010 2013
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2016 10 11

16 644
14 587

2018 23

18 697

16 644

18 18
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2010

16 644
2010

18 697

2010

1998 30
91 75 05 177
2010 17

19

2010 18

2010
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2.2.1.4.

2010

2010
2010

2016 10

16 644

2013

2010

11

2010

2018
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16 644

2010

2018

2.2.1.2.2

OOoooooooooooOooao

1993

2010

18 697

2013

88

2018

27

2016



2.2.2.

anonymes

2010

2.2.2.1.
2010

24

1915

1915
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sociétés

1915

société d"investissement a capital variable

société anonyme
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1915

2010

11



2.2.2.2.

2010

1,250,000
250
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30

60
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2.2.2.3.
2.2.1.1.

2.2.2.4.

2010 33

2010 34

2010
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2013 2010 95
2.2.2.5.
2.2.1.4.
2.2.2.6
2010 27
12
2010
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2010
2.2.1.2.2. 21 22 2009 65
2009 65 2018
23 18 698
2.3.
1983
1983 25 1988 30
2002 2003 2007
13 1988 30
2010 2011 2012 2002
2.3.1.
2.3.1.1. 1915
1915
2010
société anonyme
2.3.1.1.1. 1915 420
30,000.00

2.3.1.1.2. 1915 420 15
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1915

2.3.1.1.3. 1915 420 17
2.3.1.1.4. 1915 420 19 420 23
25
2.3.1.2. 2010
2010
2.3.1.2.1.
2.3.1.2.2.
2.3.1.1.2.
2.3.1.3.
2010 129 130
2010 87
2013 58
2013

2011 61
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2010 87

tribunal administratif

2.3.1.3.1. 1972 12 22 fonds d"investissement
1991 21 91 75

2010 25 38 89 93 97

2.3.1.3.2. 1945 10 17 1983 20
Institut Monétaire Luxembourgeois
1998 22 1998 12 23
2010 2010 133

2.3.1.3.3. 2010 21

2010 150

2010 159
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2014 11 26 1286 2014
1286 2014
55 159
163 2010
163
1286 2014
55 159 163
2010 54
2010 21 2010 155 156
2.3.1.4. 2010
2010 129
2010 129
2013
2010 2010 88
2010 88

129 2013
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2010
2005 05 177 2002
2010 153
1915
2010 154
réviseur d"entreprises agréé
2004 02 81

d"entreprises agréé
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2010

2010

réviseur

02 81



2010 155

97 136
2002

d"investissement

2.4.
2010

2010 70 2010

2010

1915

2010

69

2009 65

08 348

41
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15 627
fonds
2009 65 78
2010
69



2010

2010

2009 65

73

73

2010 72
75

1915
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2.5.
2.5.1.
2010

2.5.1.1

2.5.1.2.

40
2.5.1.3.

2.5.2.
2.5.2.1.

2010 145

1915 1100 14

Caisse de Consignation
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““Caisse
de Consignation””
2.5.2.2.
2010 143
2.5.2.1.
2.6.
2.6.1.
2.6.1.1. droit d"apport
2002 128 2002 2008 12 19 2010
75
2.6.1.2.
2010 174
0.05
2010 174 0.01
2010
2010 174 2010 41
2003 14
12
2010 174 2020
18 2020 852 2019 2088

2020 852
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2010 174
2020 852
2016 23 62 Institut des
Réviseurs d" Entreprises
2010 154 réviseur d* entreprises
agrée réviseur d*

entreprises agrée

réviseur d" entreprises agréé
taxe d"abonnement
Administration de I" Enregistrement et des Domaines et de la TVA

2010 177

2020 852

2010 175

2010 174 2007 68 46

90
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2.6.3.

10
15

2010

2.6.4.

2016 30
781 781
781
781
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781

2.6.5.

2014 107 2015 12 18

2014 10 29 2016

administration des contributions directes

30

241/268



EDINETOOOO
O00DO00oDOo0oDOogOonoe22239)
OOoooooooooooOooao

2.6.6.

2015 24

30

30
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2007 13 2007
2007 1991 19
2007 13 2007
3.1.
2017 1129
2007
125,000
2013 36
2014 65
2009 65

3.2.
3.2.1.
3.2.1.1.

2007 fonds commun de placement

2.2.1
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3.2.1.2

3.2.1.3.

3.2.2

3.3.

2007

2007

2007

2007

12

2007

2010
1,250,000
2010
2007
2010
2010
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2.2.2

2007

1915

2010

2007
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2007
07 309
2007
3.4
3.4.1
2010
2010
2007
2007 2013
2013
2013 2007
3.4.2
1993
2013 19
2013 19
24

1993 26
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2007 2010

3.4.3

3.4.4

3.4.5

3.4.6

3.4.7
2007
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2018

3.5

0.01 2010

2007

2007 68 2010

174

1286 2014
2014 65
2018
2019
46
90
2016 23
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31

0.05
2010

2010



10

0.01

125,000
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Lux
2022 12
2023 28 27
2023 28

249/268



R R
X REEmELE
HeEMIzmRT
LHEFEB~DE
AELS, L. S
BRI B
Xk & 4= 0k
EL<ES LT

[ e bl o %
Wk RITHE
Hel o AWITIZ
T IDIEES
et E,

EU &4 /05—%.
MR (EU) 20200
B5Z IZEMEh S
Wi ZTLTRY.
b 4l ]
EEFEHO—%
EFENHF-EOTH
Do BEEEMIZE.
SR FELETRE
HEFIDHO—H
IFEEhTLVELY,
BMBEMERTS
R GREE.
Shuss—zEEL
TLSHiEStSHh
I, WELTLELY
BEtHd,

EDINETOOOO
O00DO00oDOo0oDOogOonoe22239)
OOoooooooooooOooao

HA(EU)2019.-2088 B £ 1 T, # 2 BB LUR 2a WAz
A (EU)2020.-852 6 &£ 1 HISBLWTERZAS

&R RB T S RO WRMR

R A UBSILux) Rk - = Lrg—f - = LEF La—HL— k- # 25+ T I CEF L)

& A 54 - 5493001CONCHADVR 5250

RENS IV FE R85

CORMERITFRTRCERENERELTLEN?

o0 (F{A} @

LTOREFFMI-HLTREE x
HERYTHHREEGRRET
SJLEECTR):_ %

EU 28 /z— |z RJX e
IZHST LGt OEL TER
ThoHEFEL

EU S u/s—| el
=% B B R £ o0 & L ol
THLEREM

HEENER T HRRATIETE
RETOHE(TR) %

t B ATAYS

M - HEM(EAS)BEERETSE
DOTHY., FHErEEEETBEHEZL T
ThEOO, Daddd 10O EETLT
DFMEIREEREEITS

EU g9y /s— g Jemmmiz ol

GtmELTHBETHOEREN~DRMR
BrEE T LSRR

o EUZTV/E— B IEMMEI I EE R

FELOELTEBTELRREN~ORE
BMERT SRS R

® HEERMEHTLBHETRETIEE

E/S RiEERET L OTIIHLN. i
A RE R R ETHEL

COEMBRISLY, LWHEIRMBNB LIV FEHSMNFENREZND

t;b 2
COEMBRICLYUTFOMESERSND,

1) FORLFI—=POHATTEIF+- IO 7 L ELESHATHEYF+-F0I7 L
2} #MALFIT—IETESOE SR WAL

250/268



EDINETOOOO
O00DO00oDOo0oDOogOonoe22239)
OOoooooooooooOooao

ALFI—SIE. REAE LU EREHSNHECH L TRERSEREL. 23805 LETh
GLEBEGTRENTEL N, COoEREACLYRETh SWEICRILICEESAZLOTIRY
L COERBEECEVRESh HEERRTIENOLEBISHEShTLS 56 BRALFI-00

i,

CORMBEICLVEEEZHSHANELAHRHFREEATHORRART

TR i P

. &MERI=EY AESSLEDICEDLSLIFRTRERIFRI TSN E0 7

RS SWmE EROHEE. FhERUTONRERNTHESRE,

Flidit st

HEMEIIZREE i 1)

S B WO MR AT T AOWHIEE RN AT FE T T O L ER TSR
Ll ARV TRITHES EREWET 1201 UBS E56 2t HAADTERLVD, S0 UBS

ESG St HA20T7H. AEEIUENHORE-AHT O ALY =Sl ESG AT TF—2048
EMEFHTHES, 7O =1 oM ESG ATITEBTSBE LUL, O AADT
OFFa—F . AT HE YT 7O ILOR BEOHEEER LS.

UBS ESG 242207 4. M. S HLUN A2 (6 D MmI<MLT, BETLRT
EA/EROQATH—TAGORRTERERERET L. 0D ESC OMEIL. BITH TR
FERERMLTOGERGBELUVESGUAIER RS E0ORMIEICMET L. BREEE
FUHSERICIE. (EYBHRRIIETULAELEENE, BMVAIER. NEER. TR
HEQER. S8 EXNERE. SRHERLE LS I F—0EE, AMR*. H—F-F1
AT HFREENE, AR GCTICHB LS LUERBEOT 57 g Eh
LEIREIEA D,

HFIrFAEOERRERIT. UBS ESG 2t AT (010 QERT, 10 MREOHIT
FEUF-FOTrANIERT L. B0 ERHEL <L TOH UBS E56 2t HAAIFT O
i3 E Eh Ty,

it 2
Aa=7 1 BLUFAD—=7 2 MO £ 3 F S (WACH

= 23— 1 [EBMEHEEHBECSES. 20T 1 (2, METSEREE-ERTED
BHAACEEERTFIIHHRHBr&OTATORRASEFEHRA A EHENSTAL,

- A0—7 2 MEMARRREREOSLS, 20T 2 (L. METSEREELERITEL
BRTIEE. B F—Ei U EEREOEELSORERR I RERNETH D,

CORMERI—EBEITICLEFELTOSHMTRLREDEXILEH,
EFRTR GRS BENICE DL IR S0 7

OB - ERETICLEFELTLSHRNREGRRCENR. COERBSIZEY
Bifizhs—FEERORRAELU - ERESABEICERTSILTHE.

251/268



EDINETOOOO
O00DO00oDOo0oDOogOonoe22239)
OOoooooooooooOooao

TELEEEL. CORBHES —EBRETICLEFEL T SHRTRGRNL, MATF

B b b AN EETONRTRCRECENI-FL O FERTISLEFOHICLTE

RRIZMT LB, S 7

i:j:}t? ;ﬂ;;ﬁi F—kZd - Thir—IE. CORMERD HH ;l.:.r::—zl: hm:?:{mu—i_?a_‘.zjll!i-

e BALTLE, HATHE T TR L—Da e —amdid, 2 BTERAH IR
EEhTivh,

T LA REE T

BEICERRENR RO BHIZE, — R RS - LOT ML —E BT AL 4 A L,

FT@tERETA =k Thiy—Ig, AO—F 142 OEERMEORSEE - (HEHEOES - ETE

FTROEETHL. ERHRERET L. UBS FTHob-T32UA0RL, EAMNER (T hE, 2537—H, HA
BRI EFEEESIUEBER T HMESLTVSEREL TR EETLESIZREL TS
WMIZERLALY,

ERE. COosRERICLVESSh I ARNS L2 E RN R CBLTHEIF -2
g= A hERS,

R aT R EE~DEEFOISREEDLICEFIATSDN 7

A=kt TRLp—FRAO ESG6 YRS -Fulafi—FERLVTEY. Folafi—F
oY AT HIALELGERTHYARL. TUBS ESG YA LT HIL I TEXRITESG Y
AvfthSEREAECEMTSLTIELS, CORBTRAMGL T, i
LURODOBBELUVRERESLEOOTHMYICMT LAVNET S ITOUR ARG L,

ARG RIE OFCD ZEFERTTIIEH L VEREZF LA
ISBI T SIERRRI=E DLESIZEEL TLSH ? (Bl

ES# & 0— Uk -2 AR (UNGCI DRI EL TV SHERTH-T. {EHltOBS
RETHETLOLGLERI, o -2 skiEhd,

EU #7//5— (¢, o /53—l S RFIE EU #20/5—DENEELETS
EDTHoTIAESHTNEN I FLOFERFELIFRIEEHTLY, B
89 EU BB AT S,

FELLVEERIFEG0  RANE, M i it EREDIzMT 2 EU &
BERELTLESIOEREBERORAEAASOHERENL. COZBER
ORYOBSOREAHSE. BN CHRTRESESEHICETI U &
WA FERELTLVELY,

FTOMDIFRTRECRITE, MEEHIFIIHEFHEHFLHFLTIIESH
Ly

e COEREREIFRATEEER~OZELCEERTERTIN?
% EETE,

FEGEER(LTIPALEL I LR, BN HESLVERRISMT IS0, AORE. SR
fRb U MEEE I ZET SRR YT SERE R ER I ERRENRET R BT A
FTAOERTES. UBS . TOREBRAEITOLZIC PAI HIESHEADRALTING,

WE. BTFO Pal RN, Bf Az A=A eOBRA L T HEERTLNG,

252/268



EDINETOOOO
O00DO00oDOo0oDOogOonoe22239)
OOoooooooooooOooao

1.4 MeEREEY 2 —TERT LR~ AT 23— r—)

- —EECRESLIUAEBRE~OERFELEA - YLFORENG(UBS AM A TFE
UF DA =0 i) = 2R 0) = EOBRREEHE M SEB 5T RIL, Rr2h
%ﬂ‘

- —ERELOTRLE=EENS(UBS AM HRATFFE T TR g lriit) dom|z
EIO—-EORREEHZIESEHLERIL. BASNRE,

1,10 [E RS T O— Ul AT D
BhiEdt iR )

— EERESTO— L2 0R UNGC @FRICERL TV S E R TH T, EHTOHLE
EfTMERLTLGLE UBS—AM MAFaTF—FLoT7 R SRR SERIL. Brtdh
&.

— UBS—AMIE. P5AS—0. HARELL(HEFEBELUEMERCRST SERERLI
BIHMBLENCARTSERISIZERLEL. UBS—AMIZ. FAGSNEEONR, £5,
GR. BEFLLUIRBISMET SERELRTOLIUER OB X B E (S0%L LOFE
) THOGEREFAENRRCHMST ILOEALT,

HAFFE T TAZS =1t i =2, FETER AR ZEREA TN,
EUF® PAl 8L, (B EN MBI L TEEEINL,
1.3 TR e Moy GHG FiMif |

— HR—=kZFaUF - TERIr—IE, A2—T7 1+2 ORERAEOALFT 2o T MR E
IFHEAEOES - IJER R RERET L,

THLLEERIFEGL) (DNSH) OFHE 2L T. UBS—AM X, BRI REE S LU I2 2T
EREALEEEERERET L. ChoOERE. SERICOVLTERSA AN ORRIZ
FY—2@LTFLITHEEND, B OER ARG RS BRE R ONSH BIRERE
LA Z &GS, BT @ PA FRGER, R HLn—#THS.

L7 TEMSHNtL LT T TUTCEERERFTEY)
1.13 I Dz —

115 TGHG M
116 HENEROHSEUDEREE)

HREREEREICHTS PAl OFECMT LML, 47 -Ororos s iERThTY
&

EELGELY,

253/268



EDINETOOOO
O00DO00oDOo0oDOogOonoe22239)
OOoooooooooooOooao

CHEMBRFAVIERBBIELOLIGEDON?

ESG 1= [ = M

ERBREG. B ESG AT L—tavd, U —F - TotAn—MELTE XS 56 UASERBT A LIzEYTHA
BHE LA 5, E5G AT i l—taiis ., =73 - 71— R RECEE T RIETHELMETL
HEFODEECE BETETEESNEL. BFERESRTICETEIC ESG ICMT AEHENSEA NS LA TESL
SR MO &30, F: ESG URSEEBRMICES AL UASREEE S ASBEERTSC LN
ftElistmTH EEES, ESG 1T L—lavit. FEESORE. #RIcHT SHERELURE—FZ2U0OHA
. HEEFALTHE—LZ )RR D,

- EERTEORS. IOT0EATEERAE CERERZTAEESSLMBERET SEDREH
DE—WIZFETSH UBS MEIM ESC BARMEOEESEHRAT L. BB EORERIZEST a0
EWBIEY, RO ATr—T2 R DLTHRER S —AIBERERIETTIEES S S HRT T
BESRFFHIAFSEET LI HMEEN S, B, E56 42T L —laliikl, R0 ESG YA
STO0FFAILESEL, CHRIZEY RO AT —TAIHLT ESG EOMBEA R IFET HER
GEETERET SOOI T LA ORSERM T LS TES, BP0 TRk,
W% E5G YASHSLEREMBT S0, ARELUASOENT E56 OF—45-U—A%H
A&ttt UBS MM ESG AS-Hubafi—FERALTLS, fi—b7a)Fd - TS r— DR
EEREIOLRIC 56 YALHHA MRS ST Sz, RMEIEYAL - LI FLAH—FT
FF TR e—IZHLT ESG UASEMMIZRT.

c ERMAORTECES . -7 - TR S e—It. R EL ESC BEEICMT AT —RERELE
EftthE-ZERSL ESC UAREEERT S,

EXGHAFFEIF/E56 ITMTIRERADSIIZE, LUbh—HL DokTUs b, BliE L
ik, AR, 475 Fr—0@E. BEOQLFEDBLVISTICHAFLATOHRIEHEE S
HEIENTES.

i, s oREO —HEHTEL, 2 L, 3-Fd, WL 5 EHTELERALT RITEER
BEFHEEE80 ESG VASEEERNT ESG YASIZDOLTHEERITS. ¥ T -7k, UBS
ESG UASEMEEEA 1 G 3 OMIZHEY, AT HE T -F2—hA - Fr RIZEoT R AL oS
WASTHLEALEhLBESERE BLT. (656 #20mMizitREhBIESE YAS - Foiafi—Fiz
BOTHEZRDIZIOESERBITERERAT 4.

HAFHE T TS —rgte i) 2—.

R=k 2 TR =D AFFE )T - TOAP L=t i) b=, SOERBROEEL=
A=A C B ARSI (T A L= IR RO THRL, $AFFTETF TR —
LAl e M 2R, ABTEF AR I CERERA TG,

COEMARIZL YV ERENSHENEGH BRI THENETETET S/
DODRRHRERET SEDHIZH SN SRNBBOBSERIEDLGE
o7

COFEMEBAICLYEATAL—FREEMOBEERATLHORRHRERET S0,
ERBHOUTO—FEHNOasERS AL shd.

g ).

ALUFT—OOHEITHE T FOTr S LELBSYATFHEYT-FOT AL
2.

TOALFI=CETFTELAI~T 1 BXUAD=T 2 ONEFH B ERELG (WaC)

254/268



EDINETOOOO
O00DO00oDOo0oDOogOonoe22239)
OOoooooooooooOooao

HRTH. fF. ) AT TEEUER RS TR REhuL.

BRI, SEELEOTATORRBIZETLEHO LHEERLT, —EZHNon
LU oaERERICSVRESASERNS LU LR SNREEN - TR0 A
SnSHRFIIEEERAROREERELELIVERAROREL RN HEENE.

ZroFHAOHRAEE:

RITHIZ. 5 OERO—EHTELN., 2—EL. 3-F8. 4-FL. S—HHTELVERLTSR
THERETLERE SO ESG VASHEEAVTEG YA DL TREERITS. 4.7
FFIE, UBS ESG YA SEESEATT &k 3 MMIZHY HATHEUT -T2 —hA-TF RIS
LS TRFAMTREAITHLLAUSNSREERE. BLT, (BSHEOMIZERSND)
ESG UAZ-Fulaf—FIIBLWTHEIN DI AIORLERERTFHERATE.

HATFFEUFL T IR TIL—T90 i L—:

=2 d TR — O AT FEN T IR —a i) —E, CORRESDE
Wazi—A Iz B EER SRS (TSRS L —Can  BlESEEL-A0THS. YATFEYT
S IOAS =gl i S 2 R BT A IzRESA TN,

HBRRAREERTTSRI-FREN S, BRRBEZE T SLHDBEEN
ERELEZEDGELD?

Rl

BAFIH F DR REELRDBRIFLA 1T ARTENTS S DODHHEREDSTEED
Wiz, e mnz
ggﬁ; *tﬁ'?}:i BiFa—AL—k i S AR R AT — T L AO R EGHE D TR IS, M3
HH;tLFE{E:I* - U - TR S r—DRRBSISRYURERTOE, kT T Ir—1E, BEA ESG YR

L ;h IHEHIEREBYT 012, ARELUVBHLAAETOAF S OEMD ESC OT
AT — g y—2 %A shE-MBED B5G YAY-Fuiati—FEBRLTLS -7 F-TH
o Sr—OEROEBREIOLRIZ E56 YRYHRAANLNDEICT S0, RAALIA

LT F AR RS r—(HLT ESG YAPEUMHISTEY. AREHFLAD
BRI DEES0BES URTE @FORSE. R SLUSEEOBEMRETL TR
HESCOLTRLZEMEENS.

COEMBRICOVTFESATVAIRERASFZEDLSGELON?

COEMESIEVEESLIRROAE L EE RN EEETERIcHREh R T HRO
BELLFIR 1% THLD, COERELKOFRARTRAINRAOBELRERZ 10%THD.

WERTLL,
BREOCHEE~D
BROWEER
HTLLOTH
&,

255/268



SOUSE—REE

BiE. LFoLmz

aHsMEELTE

=hh.

- R EEROSY
—LERIZELR
HOWEEREL
et H o ]

-EREERLTI
FU—
AlIE,. ) —wig
F~OBEATOE
HMLmIERT
HEFxmEH
(CapEx)

- EERDSY
—LEREDER
BL-EREER
(OpEx}

EU #4922 —%
HFTHf=8HIZ.
ER#EN A
MT oL,
NS LK
2035 £FXFETO
BETETIL
H—Fl- e
oot 2 Balal T Bald
EEThb,

WFHIzoT
IF, bR e
BrUBRREDEH
DRSO
HI-EEhD.

2=
Eheit, fhaiEH
HEEEMI—EE
(ARTHIEE
miEdIz e ke
TELOTHES.

FI At ILE
BT, EmEO
BFENELHE
Al ETHLGERT
BY, EUhIHEE
ShERH Z S K
BB ATE—T
SAIZHBLTIN
LMTHRES.

EDINETOOOO
O00DO00oDOo0oDOogOonoe22239)
OOoooooooooooOooao

BEAR #1B TDi®
E~SthtE
#2 +Mit

#1 E/5 SECESICE. CoSMERC LN ERTh S EBMEE EH ST ERET LS
IHAEh LI OEMEROREARNAEERS.

#2 TORAICIE RROELGHEMHECRESLTESY. o BHEAETERHRELTOME
Bt AL TG CORRBROMY DERHEASERD,

#1 E/SHBECEROES L TEEETE,

- #1A BEAROEE S ENENEE IS ENEN TN RN Rs RS TS,

- #1B FOMO E.-5 HEOEE L. HRETEHEEHRLL TEBTHLRRNE T &m
WiECEALTLSEAHSEAETS,

COEMERIZL YV ERENSHBHE/IZHRBIRRIET Y T1T
DFFICLIEDLIICRBSASH 7

COEMERICLVERSASMEORADHIZTU AT FRBRSRLL, FUAT T,
FELT~w L EMELURNEEEEMOEHIZHIRAEN S,

BB MNERTLIERAT LSRR TPECHEEDERE EU 29V /5—(28
ELTLNENM?

SOUE—HNE 9 RICESHCAL—FLEHERORNENICMT AT -SRIz SO EME
SORSERFTL2-00IE 3 SR TERENI-HRTRECLOEL TEBTHIEREN
EHLTEQEICELUEDEETDATOSM (LTI a2 2—F810R 105,12 MT S
F—RLEF S LA TETLVEL, BOIEME, COSBAS DI /E—EESRRIT 0%T
#h.

COEMBSIE EU 20V /25 MTTLIEBERENAB LU F=0E
RFHIBEAETIEMI-B/RTIN?

ERT 5.
EESHAAIZETTS, BFAIZERT 5.

®EmELLL,

VEEREN ABEU - TRERT AICMET SERL. ThAREE RO (L FraEEmEniLs
5. MZBEL.EU 220/ 3=0 EREELETALOTIIGEMBSZHA, EU 490 /3=38F7 5, &
WAGERESEMTASL EU S0/ 5509 TALERHI AELURFAOEREBI-MTL2RE
L, S RESERMNED 202211214 IZEHSh S,

256/268



EDINETOOOO
O00DO00oDOo0oDOogOonoe22239)
OOoooooooooooOooao

HTF®D220F37(3, EU #2/5—Z8 8L T ERRSROBEN S EH (FHI-BSWF
RBEYEEA, JTRLTUS, VIV D S /S — R AR EHNY SHICFENTIE
#. 1 2EDIFZiE, CORMFRD VT MERE S ATORENRIZHL TH0//5—
BRERLTUSH, 2 2BDI 570, CORMEED 7 MENOREH RSB TOH

Fou/E— WA RERL TS,
1y R e 7 TR
ERRROEI I E-RER BRAROIVE—BEE
L T et
EEEEAAE i ?ﬁ))a-ﬂ;ﬁ_
FUBTFhHEEE HeaEENAE
i) LFURFHER
: izl )
FINAE—T
BE 100% BAIIE—TF 100%
WmE

SATIFR.TATORRARD a%--2 AT,

*CALSDISTONEL, TN TD T IO — L — TR TR S,
s[RI (S PAE— S DR N RGN 8, STl T,

RS2 ZiaF B MELUAR—T Y S EH~DREDOBENEIFE DS
L ?

Sl LERE LU 2= BN 0RO RE R S H T ORI,

Bucsy (B 52V CEELTVEL, RAENENTSHBTRERROR

YIE— | RTCR EREIEEDLBNM?

A H B AT e

GFREBOREE COEMBRICEARBARLERL. BRENLLIIHSBNFLEIONSIZHRTS, o0

ABLTOEL T SMBRIL. FHEHLN-RMENE IS ENORASHEERBT L0 TIAE F0-

1B 4YI= $S S T e &, EU 2o /E—C@ELTVEL, BEEMERTIHRTECEECRERSRIEEESRTL
il LY, COSMBRASSU S~ B A TRV ESNIC BT RS RI R RT A8E. Ch

BRTHS. 255/ E—BEEERET ADIBBLET — SN R AL TS THE,

@ HEMIHRTRCEROBERSZEDLELN?

CORMBRICLOIHRARGERE. RNEMNLLIIHEENTE R TORFICHMTS. 20
EMHMEIE. FOEHOAEEENFLIHEENOBRAESHEERRT L0 T, TOk
O HEMICHERETIRTEEORERSHEESh T,

@ EOELRRMRMI#2 TORISEFREOL. HH SARAROE
P iR, E-RERORME—IH—FE Rt —TH— RSB HD
e

ROEEREIUR=F24)F - U ZSEROBOESHORES SUMEHE RN #2 0
IZ&FhL. MEHABMAICE. BEHNEC I RONECREEQNECHELERLT—FEA
FHALATEGLNERSLE TR LLMRE,

257/268



EDINETOOOO
O00DO00oDOo0oDOogOonoe22239)
OOoooooooooooOooao

COEMBRNCOERESORETIMANE LU/ FTH a0 EIC

BESLTLINEHNTAODOBMALFV—I2ELTHEDREN EES
hednin?

PRALFT—H COEMERN_OSRBESOERYT IR CRESLTLEMEHBETIESODENHIZEEER TS
Elf. wREmaL ESG BRALFT=202410,
LEEREAD
(Bt S E
F- it S iE A BEAFT—00E, CORBESI-L VR SR E S [T RIS
RBTEHENE FHAFREEDLIIZBRNICBES T SDM P
TE-HOREET
#5. ISSaL.
RS ERDOFEEDESIEFE DL II-RENI—HEZHRSDH 7
sl
BEERL, BT SERETHERELEDLSICRLEDD 7
L.,

BEEBONRECBOSASERIZDOTIEECESRFT LM ?
e 3 d NN

LD suBRLERNEOMRESSIoTRTHE, ECESRTAIZEL
b ﬁ"i ?
L BHIELE ST W QML Tk (woww ubs comifunds) TEET LIS TES,

258/268



Lux

Lux
2023 31

2023 31

2023 31

2016 23

2016 23

Réviseur d~ entreprises agréé

2016

2016

23

259/268

23

EDINETOOOO
O00DO00oDOo0oDOogOonoe22239)
OOoooooooooooOooao

Réviseur d ~ entreprises agréé



EDINETOOOO
O00DO00oDOo0oDOogOonoe22239)
OOoooooooooooOooao

2016 23

2023 27

260/268



EDINETOOOO
O00DO00oDOo0oDOogOonoe22239)
OOoooooooooooOooao

Audit report

To the Shareholders of
UBS (Lux) Bond SICAV

Our opinion

In our opinion, the accompanying financial statements give a true and fair view of the financial position of UBS (Lux)
Bond SICAV (the “Fund”) and of each of its sub-funds as at 31 May 2023, and of the results of their operations and
changes in their net assets for the year then ended in accordance with Luxembourg legal and regulatory requirements
relating to the preparation and presentation of the financial statements.

What we have audited

The Fund's financial statements comprise:
the combined statement of net assets for the Fund and the statement of net assets for each of the sub-funds as at 31
May 2023;
the combined statement of operations for the Fund and the statement of operations for each of the sub-funds for the
year then ended,;
the combined statement of changes in net assets for the Fund and the statement of changes in net assets for each of the
sub-funds for the year then ended;
the statement of investments in securities and other net assets of each of the sub-funds as at 31 May 2023; and
the notes to the financia statements, which include a summary of significant accounting policies.

Basis for opinion

We conducted our audit in accordance with the Law of 23 July 2016 on the audit profession (Law of 23 July 2016) and
with International Standards on Auditing (ISASs) as adopted for Luxembourg by the “Commission de Surveillance du
Secteur Financier” (CSSF). Our responsibilities under the Law of 23 July 2016 and | SAs as adopted for Luxembourg by
the CSSF are further described in the “ Responsibilities of the “Réviseur d entreprises agréé” for the audit of the financial
statements” section of our report.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide abasis for our opinion.

We are independent of the Fund in accordance with the International Code of Ethics for Professional Accountants,
including International Independence Standards, issued by the International Ethics Standards Board for Accountants
(IESBA Code) as adopted for Luxembourg by the CSSF together with the ethical requirements that are relevant to our
audit of the financial statements. We have fulfilled our other ethical responsibilities under those ethical requirements.

Other information

The Board of Directors of the Fund is responsible for the other information. The other information comprises the
information stated in the annual report but does not include the financial statements and our audit report thereon.

Our opinion on the financial statements does not cover the other information and we do not express any form of
assurance conclusion thereon.

In connection with our audit of the financial statements, our responsibility is to read the other information identified
above and, in doing so, consider whether the other information is materially inconsistent with the financial statements or
our knowledge obtained in the audit, or otherwise appears to be materially misstated. If, based on the work we have
performed, we conclude that there is a material misstatement of this other information, we are required to report that
fact We have nothing to report in this regard.

Responsihilities of the Board of Directors of the Fund for the financial statements

The Board of Directors of the Fund is responsible for the preparation and fair presentation of the financial statementsin
accordance with Luxembourg legal and regulatory requirements relating to the preparation and presentation of the
financial statements, and for such internal control as the Board of Directors of the Fund determines is necessary to enable
the preparation of financia statementsthat are free from material misstatement, whether due to fraud or error.

In preparing the financial statements, the Board of Directors of the Fund is responsible for assessing the Fund's and
each of its sub-funds ability to continue as a going concern, disclosing, as applicable, matters related to going concern
and using the going concern basis of accounting unless the Board of Directors of the Fund either intends to liquidate the
Fund or close any of its sub-funds or to cease operations, or has no realistic alternative but to do so.
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Responsibilities of the “ Réviseur d' entreprises agréé” for the audit of the financial statements
The objectives of our audit are to obtain reasonable assurance about whether the financia statements as awhole are free
from material misstatement, whether due to fraud or error, and to issue an audit report that includes our opinion.
Reasonable assurance is a high level of assurance, but is not a guarantee that an audit conducted in accordance with the
Law of 23 July 2016 and with 1SAs as adopted for Luxembourg by the CSSF will always detect a material misstatement
when it exists. Misstatements can arise from fraud or error and are considered material if, individually or in the
aggregate, they could reasonably be expected to influence the economic decisions of users taken on the basis of these
financial statements.
As part of an audit in accordance with the Law of 23 July 2016 and with | SAs as adopted for Luxembourg by the
CSSF, we exercise professional judgment and maintain professional scepticism throughout the audit.
We aso:
identify and assess the risks of material misstatement of the financial statements, whether due to fraud or error, design
and perform audit procedures responsive to those risks, and obtain audit evidence that is sufficient and appropriate to
provide a basis for our opinion. The risk of not detecting a material misstatement resulting from fraud is higher than
for one resulting from error, as fraud may involve collusion, forgery, intentional omissions, misrepresentations, or the
override of internal control;
obtain an understanding of internal control relevant to the audit in order to design audit procedures that are appropriate
in the circumstances, but not for the purpose of expressing an opinion on the effectiveness of the Fund's internal
control;
evaluate the appropriateness of accounting policies used and the reasonableness of accounting estimates and related
disclosures made by the Board of Directors of the Fund;
conclude on the appropriateness of the Board of Directors of the Fund's use of the going concern basis of accounting
and, based on the audit evidence obtained, whether a material uncertainty exists related to events or conditions that
may cast significant doubt on the Fund's or any of its sub-funds ability to continue as a going concern. If we conclude
that a material uncertainty exists, we are required to draw attention in our audit report to the related disclosures in the
financial statements or, if such disclosures are inadequate, to modify our opinion. Our conclusions are based on the
audit evidence obtained up to the date of our audit report. However, future events or conditions may cause the Fund
or any of its sub-funds to cease to continue as a going concern;
evaluate the overall presentation, structure and content of the financial statements, including the disclosures, and
whether the financial statements represent the underlying transactions and events in a manner that achieves fair
presentation.

We communicate with those charged with governance regarding, among other matters, the planned scope and timing of

the audit and significant audit findings, including any significant deficiencies in internal control that we identify during
our audit.

PricewaterhouseCoopers, Société coopérative Luxembourg, 27 September 2023
Represented by

Alain Maechling
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Audit report

To the Shareholders of
UBS (Lux) Bond SICAV

Our opinion

In our opinion, the accompanying financial statements give a true and fair view of the financial position of UBS (Lux)
Bond SICAV (the “Fund”) and of each of its subfunds as at 31 May 2022, and of the results of their operations and
changes in their net assets for the year then ended in accordance with Luxembourg legal and regulatory requirements
relating to the preparation and presentation of the financial statements.

What we have audited

The Fund's financial statements comprise:
the combined statement of net assets for the Fund and the statement of net assets for each of the subfunds as at 31 May
2022;
the statement of investments in securities and other net assets as at 31 May 2022;
the combined statement of operations for the Fund and the statement of operations for each of the subfunds for the
year then ended,;
the combined statement of changes in net assets for the Fund and the statement of changes in net assets for each of the
subfunds for the year then ended; and
the notes to the financial statements, which include a summary of significant accounting policies.

Basisfor opinion

We conducted our audit in accordance with the Law of 23 July 2016 on the audit profession (Law of 23 July 2016) and
with International Standards on Auditing (ISAS) as adopted for Luxembourg by the “Commission de Surveillance du
Secteur Financier” (CSSF). Our responsibilities under the Law of 23 July 2016 and | SAs as adopted for Luxembourg by
the CSSF are further described in the “Responsibilities of the “ Réviseur d entreprises agréé” for the audit of the financia
statements” section of our report.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for our opinion.

We are independent of the Fund in accordance with the International Ethics Standards Board for Accountants Code of
Ethics for Professional Accountants (IESBA Code) as adopted for Luxembourg by the CSSF together with the ethical
requirements that are relevant to our audit of the financial statements. We have fulfilled our other ethical responsibilities
under those ethical requirements.

Other information

The Board of Directors of the Fund is responsible for the other information. The other information comprises the
information stated in the annual report but does not include the financial statements and our audit report thereon.

Our opinion on the financial statements does not cover the other information and we do not express any form of
assurance conclusion thereon.

In connection with our audit of the financial statements, our responsibility is to read the other information identified
above and, in doing so, consider whether the other information is materially inconsistent with the financial statements or
our knowledge obtained in the audit, or otherwise appears to be materially misstated. If, based on the work we have
performed, we conclude that there is a material misstatement of this other information, we are required to report that
fact We have nothing to report in this regard.

Responsihilities of the Board of Directors of the Fund for the financial statements

The Board of Directors of the Fund is responsible for the preparation and fair presentation of the financial statementsin
accordance with Luxembourg legal and regulatory requirements relating to the preparation and presentation of the
financial statements, and for such internal control as the Board of Directors of the Fund determines is necessary to enable
the preparation of financia statementsthat are free from material misstatement, whether due to fraud or error.

In preparing the financial statements, the Board of Directors of the Fund is responsible for assessing the Fund's and
each of its subfunds ability to continue as a going concern, disclosing, as applicable, matters related to going concern
and using the going concern basis of accounting unless the Board of Directors of the Fund either intends to liquidate the
Fund or close any of its subfunds or to cease operations, or has no realistic aternative but to do so.
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Responsibilities of the “ Réviseur d' entreprises agréé” for the audit of the financial statements
The objectives of our audit are to obtain reasonable assurance about whether the financia statements as awhole are free
from material misstatement, whether due to fraud or error, and to issue an audit report that includes our opinion.
Reasonable assurance is a high level of assurance, but is not a guarantee that an audit conducted in accordance with the
Law of 23 July 2016 and with 1SAs as adopted for Luxembourg by the CSSF will always detect a material misstatement
when it exists. Misstatements can arise from fraud or error and are considered material if, individually or in the
aggregate, they could reasonably be expected to influence the economic decisions of users taken on the basis of these
financial statements.
As part of an audit in accordance with the Law of 23 July 2016 and with | SAs as adopted for Luxembourg by the
CSSF, we exercise professional judgment and maintain professional scepticism throughout the audit.
We aso:
identify and assess the risks of material misstatement of the financial statements, whether due to fraud or error, design
and perform audit procedures responsive to those risks, and obtain audit evidence that is sufficient and appropriate to
provide a basis for our opinion. The risk of not detecting a material misstatement resulting from fraud is higher than
for one resulting from error, as fraud may involve collusion, forgery, intentional omissions, misrepresentations, or the
override of internal control;
obtain an understanding of internal control relevant to the audit in order to design audit procedures that are appropriate
in the circumstances, but not for the purpose of expressing an opinion on the effectiveness of the Fund's internal
control;
evaluate the appropriateness of accounting policies used and the reasonableness of accounting estimates and related
disclosures made by the Board of Directors of the Fund;
conclude on the appropriateness of the Board of Directors of the Fund's use of the going concern basis of accounting
and, based on the audit evidence obtained, whether a material uncertainty exists related to events or conditions that
may cast significant doubt on the Fund's or any of its subfunds ability to continue as a going concern. If we conclude
that a material uncertainty exists, we are required to draw attention in our audit report to the related disclosures in the
financial statements or, if such disclosures are inadequate, to modify our opinion. Our conclusions are based on the
audit evidence obtained up to the date of our audit report. However, future events or conditions may cause the Fund
or any of its subfunds to cease to continue as a going concern;
evaluate the overall presentation, structure and content of the financial statements, including the disclosures, and
whether the financial statements represent the underlying transactions and events in a manner that achieves fair
presentation.

We communicate with those charged with governance regarding, among other matters, the planned scope and timing of
the audit and significant audit findings, including any significant deficiencies in internal control that we identify during
our audit.

PricewaterhouseCoopers, Société coopérative Luxembourg, 27 September 2022
Represented by

Alain Maechling

Only the German version of the present annua report has been audited by the “Réviseur d entreprises agréé’.
Consequently, the Audit Report refers to the German version of the report; other versions result from a conscientious

trandation made under the responsibility of the Board of Directors of the Fund. In case of differences between the
German version and the tranglation, the German version shall be the authentic text.
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Prufungsvermerk
An die Aktionére der

UBS (Lux) Bond SICAV

Unser Priifungsurteil

Nach unserer Beurteilung vermittelt der beigefiigte Abschluss in Ubereinstimmung mit den in Luxemburg geltenden
gesetzlichen Bestimmungen und Verordnungen betreffend die Aufstellung und Darstellung des Abschlusses ein den
tatschlichen Verhdltnissen entsprechendes Bild der Vermégens- und Finanzlage der UBS (Lux) Bond SICAV (der
“Fonds’) und ihrer jewelligen Teilfonds zum 31. Ma 2022 sowie der Ertragslage und der Entwicklung des
Fondsvermégens fur das an diesem Datum endende Geschéftsgjahr.

Was wir geprift haben

Der Abschluss des Fonds besteht aus:
der kombinierten Nettovermégensaufstellung des Fonds und der Nettovermégensaufstellung der Teilfonds zum 31.
Mai 2022;
der Aufstellung der Wertpapi erbesténde und anderer Nettovermégenswerte der Teilfonds zum 31. Mai 2022;
der kombinierten Ertrags- und Aufwandsrechnung des Fonds und der Ertrags- und Aufwandsrechnung der Teilfonds
fur das an diesem Datum endende Geschéftsjahr;
der kombinierten Verénderung des Nettovermdgens des Fonds und der Veranderung des Nettovermdgens der
Teilfonds fir das an diesem Datum endende Geschéftsjahr; und
dem Anhang, einschliefdlich einer Zusammenfassung bedeutsamer Rechnungslegungsmethoden.

Grundlage fiir das Prifungsurteil

Wir fiihrten unsere Abschlusspriifung in Ubereinstimmung mit dem Gesetz vom 23. Juli 2016 Uber die Priifungstétigkeit
(Gesetz vom 23. Juli 2016) und nach den fir Luxemburg von der “Commission de Surveillance du Secteur Financier”
(CSSF) angenommenen internationalen Prifungsstandards (1SAS) durch. Unsere Verantwortung gemal? dem Gesetz vom
23. Juli 2016 und den fur Luxemburg von der CSSF angenommenen ISAs wird im Abschnitt “Verantwortung des
“Réviseur d entreprises agrég” fur die Abschlusspriifung” weitergehend beschrieben.

Wir sind der Auffassung, dass die von uns erlangten Prifungsnachweise ausreichend und geeignet sind, um als
Grundlage fUr unser Priifungsurteil zu dienen.

Wir sind unabhiangig von dem Fonds in Ubereinstimmung mit dem “International Code of Ethics for Professional
Accountants, including International Independence Standards’, herausgegeben vom “International Ethics Standards
Board for Accountants’ (IESBA Code) und fur Luxemburg von der CSSF angenommen, sowie den beruflichen
Verhatensanforderungen, die wir im Rahmen der Abschlusspriifung einzuhalten haben und haben alle sonstigen
Berufspflichten in Ubereinstimmung mit diesen Verhaltensanforderungen erfiillt.

Sonstige Informationen

Der Verwaltungsrat des Fonds ist verantwortlich fir die sonstigen Informationen. Die sonstigen Informationen
beinhalten die Informationen, welche im Jahresbericht enthalten sind, jedoch beinhalten sie nicht den Abschluss und
unseren Prifungsvermerk zu diesem Abschluss.

Unser Prifungsurteil zum Abschluss deckt nicht die sonstigen Informationen ab und wir geben keinerlei Sicherheit
jedweder Art auf diese Informationen.

Im Zusammenhang mit der Priifung des Abschlusses besteht unsere Verantwortung darin, die sonstigen Informationen
zu lesen und dabei zu beurteilen, ob eine wesentliche Unstimmigkeit zwischen diesen und dem Abschluss oder mit den
bei der Abschlussprifung gewonnenen Erkenntnissen besteht oder auch ansonsten die sonstigen Informationen
wesentlich falsch dargestellt erscheinen. Sollten wir auf Basis der von uns durchgefiihrten Arbeiten schlussfolgern, dass
sonstige Informationen wesentliche falsche Darstellungen enthalten, sind wir verpflichtet, diesen Sachverhat zu
berichten. Wir haben diesbeziglich nichts zu berichten.

Verantwortung des Verwaltungsrats des Fonds fiir den Abschluss

Der Verwaltungsrat des Fonds ist verantwortlich fur die Aufstellung und sachgerechte Gesamtdarstellung des
Abschlusses in Ubereinstimmung mit den in Luxemburg geltenden gesetzlichen Bestimmungen und Verordnungen zur
Aufstellung und Darstellung des Abschlusses, und fir die internen Kontrollen, die er als notwendig erachtet, um die
Aufstellung des Abschlusses zu ermdglichen, der frel von wesentlichen - beabsichtigten oder unbeabsichtigten - falschen
Darstellungen ist.

Bei der Aufstellung des Abschlusses ist der Verwaltungsrat des Fonds verantwortlich fir die Beurteilung der Fahigkeit
des Fonds und seiner Teilfonds zur Fortfihrung der Tatigkeit und, sofern einschldgig, Angaben zu Sachverhalten zu
machen, die im Zusammenhang mit der Fortflhrung der Tétigkeit stehen, und die Annahme der
Unternehmensfortfihrung as Rechnungslegungsgrundsatz zu nutzen, sofern nicht der Verwatungsrat des Fonds
beabsichtigt, den Fonds zu liquidieren oder einen seiner Teilfonds zu schlief3en, die Geschéftstétigkeit einzustellen, oder
keine andere realistische Alternative mehr hat, als so zu handeln.
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Verantwortung des“ Réviseur d entreprises agréé” fiir die Abschlussprifung
Die Zielsetzung unserer Prifung ist es, eine hinreichende Sicherheit zu erlangen, ob der Abschluss als Ganzes frei von
wesentlichen - beabsichtigten oder unbeabsichtigten - falschen Darstellungen ist, und dariiber einen Prifungsvermerk,
der unser Priifungsurteil enthélt, zu erteilen. Hinreichende Sicherheit entspricht einem hohen Grad an Sicherheit, ist aber
keine Garantie dafurr, dass eine Prifung in Ubereinstimmung mit dem Gesetz vom 23. Juli 2016 und nach den fir
Luxemburg von der CSSF angenommenen 1SAs stets eine wesentliche falsche Darstellung, falls vorhanden, aufdeckt.
Unzutreffende Angaben kénnen entweder aus Unrichtigkeiten oder aus VerstoRen resultieren und werden als wesentlich
angesehen, wenn verniinftigerweise davon ausgegangen werden kann, dass diese individuell oder insgesamt die auf der
Grundlage dieses Abschlusses getroffenen wirtschaftlichen Entscheidungen von Adressaten beeinflussen.
Im Rahmen einer Abschlusspriifung in Ubereinstimmung mit dem Gesetz vom 23. Juli 2016 und nach den fir
Luxemburg von der CSSF angenommenen ISAs Uben wir unser pflichtgemélRes Ermessen aus und bewahren eine
kritische Grundhaltung. Dartiber hinaus:
identifizieren und beurteilen wir das Risiko von wesentlichen falschen Darstellungen im Abschluss aus
Unrichtigkeiten oder Verstélzen, planen und fihren Prifungshandlungen durch als Antwort auf diese Risiken und
erlangen Prifungsnachweise, die ausreichend und angemessen sind, um als Grundlage fir unser Priifungsurteil zu
dienen. Das Risiko, dass wesentliche falsche Darstellungen nicht aufgedeckt werden, ist bei Verstélzen hoher als bel
Unrichtigkeiten, da Verstofe betriigerisches Zusammenwirken, Falschungen, beabsichtigte Unvollstandigkeiten,
irrefhrende Angaben bzw. das Aulerkraftsetzen interner Kontrollen beinhalten konnen;
gewinnen wir ein Versténdnis von dem fir die Abschlussprifung relevanten internen Kontrollsystem, um
Prifungshandlungen zu planen, die unter den gegebenen Umsténden angemessen sind, jedoch nicht mit dem Ziel, ein
Prifungsurteil zur Wirksamkeit des internen Kontrollsystems des Fonds abzugeben;
beurteilen wir die Angemessenheit der von dem Verwaltungsrat des Fonds angewandten Bilanzierungsmethoden, der
rechnungslegungsrelevanten Schétzungen und den entsprechenden Anhangsangaben;
schlussfolgern wir Uber die Angemessenheit der Anwendung des Rechnungslegungsgrundsatzes der Fortfiihrung der
Tétigkeit durch den Verwaltungsrat des Fonds sowie auf der Grundlage der erlangten Prifungsnachweise, ob eine
wesentliche Unsicherheit im Zusammenhang mit Ereignissen oder Gegebenheiten besteht, die bedeutsame Zweifel an
der Fahigkeit des Fonds oder eines seiner Teilfonds zur FortfUhrung der Téatigkeit aufwerfen konnten. Sollten wir
schlussfolgern, dass eine wesentliche Unsicherheit besteht, sind wir verpflichtet, im Prifungsvermerk auf die
dazugehdrigen Anhangsangaben zum Abschluss hinzuweisen oder, falls die Angaben unangemessen sind, das
Prifungsurteil zu modifizieren. Diese Schlussfolgerungen basieren auf der Grundlage der bis zum Datum des
Prifungsvermerks erlangten Priifungsnachweise. Zukinftige Ereignisse oder Gegebenheiten kdnnen jedoch dazu
fuhren, dass der Fonds oder einer seiner Teilfonds seine Tatigkeit nicht mehr fortfihren kann;
beurteilen wir die Gesamtdarstellung, den Aufbau und den Inhalt des Abschlusses einschliefdlich der Anhangsangaben
und beurteilen, ob dieser die zugrundeliegenden Geschéftsvorfalle und Ereignisse sachgerecht darstellt.

Wir kommunizieren mit den fur die Uberwachung Verantwortlichen, unter anderem den geplanten Priifungsumfang und

Zeitraum sowie wesentliche Prifungsfeststellungen einschliefflich wesentlicher Schwéchen im internen Kontrollsystem,
die wir im Rahmen der Prifung identifizieren.

PricewaterhouseCoopers, Société coopérative Luxemburg, 27. September 2022
Vertreten durch

Alain Maechling
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