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2019 2020 2021 2022 2023 5
6,031,758.40 31,684,325.91 62,142,522.42 89,971,191.63 2,080,212.91
6,031,758.40 31,684,325.91 62,142,522.42 89,971,191.63 2,080,212.91
6,031,758.40 31,684,325.91 62,142,522.42 89,971,191.63 2,080,212.91

953,896,328.05

877,789,937.60

1,008,206,695.37

700,977,615.75

725,107,713.82

390,038.999

341,732.998

415,204.459

390,075.573

417,962.370
118,150.373

953,896,328.05

877,789,937.60

1,008,206,695.37

700,977,615.75

725,107,713.82

959,853,849.78

889,066,328.51

1,036,369,916.23

701,839,173.00

740,346,078.62

Lux

141.42 145.74 149.83 143.95 144.67
100.08
4.68 3.97 3.90 6.00 0.12
0.82
151,677.62 497,445.64 354,961.64 69,214.26 131,987.07
1.00
99.38 98.73 97.28 99.88 97.94
3.48 3.05 2.81 3.92 0.50
1.08
2002 29
2023
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Lux 1988 30
2002 12 20 2005 12
Société d"Investissement a Capital Variable
1996 10 2011 2010
12 17 2010 2011 15
B 56 385
1996 11 Mémorial, Recueil des Sociétés et
Associations 1997 10 27 2005 12
2011 10 2011 1997 11 17 2006 24
2011 24

Registre de Commerce et des Sociétés

Recueil Electronique des Sociétés et Associations

31 11 24 11 30
11 24
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Lux 1996 10 1997 10
27 2005 12 2011
UBS Lux Bond SICAV 10
2011 15

UBS Fund Management

Luxembourg S.A.

2016 10 13
UBS Europe SE, Luxembourg
Branch
2017
10
Northern Trust Global
Services SE
2014 10 27
UBS Asset Management
Switzerland AG, Zurich
2013 10 22
UBS Asset Management
Switzerland AG, Zurich
UBS SuMi TRUST 2023 12

2023 12
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2023
2018 407,316.908
968,539.65 144,874
) 390,038.999
019 953,896.33 142,684
2020 341,732.998
877,789.94 131,300
415,204 .459
2021 1,008,206.70 150,808
2022 390,075.573
0 700,977.62 104,852
202 417,962.370
023 725,107.71 108,462
118,150.373
1,049,313.781
2023 702,211.55 105,037
143,493.142
2023 29
149.58

1993 41
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20
20
2010 41(1)
2010 41(2)
2010 41(1)

20

10
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https://ww.ubs.com/global/en/asset-management/investment-
capabilities/sustainability.html

https://www._ubs.com/global/en/asset-management/investment-
capabilities/sustainability.html

Lux

2019 2088

14

500mio

25
20
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12

1.1

2004
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2004 39

1.1

2009 65
2009 65

2009 65



1.1
1.2 1.1
1.3
1.4
2.1
20
1.1
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40

2.2 2.1

20
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2.1 10

10
2.3
40
2.1 2.2 23
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2019 2162

2022
2022

80

35

100

30
2.1 2.2

10
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3.2
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10
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2010



3.4

3.5
3.6
3.7

3.8

3.9

1.1

10

1.1
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2007 16
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2010

2010

2010
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10

10

S&P/ASX 50 INDEX AS31

AUSTRIAN TRADED ATX INDX ATX

BEL 20 INDEX BEL20
S&P/TSX 60 INDEX SPTSX60

OMX COPENHAGEN 20 INDEX KFX

Euro Stoxx 50 Pr SX5E
OMX HELSINKI 25 INDEX HEX25

CAC 40 INDEX CAC

DAX INDEX DAX

HANG SENG INDEX HSI
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NIKKEI 225 NKY
AEX-Index AEX
NZX TOP 10 INDEX NZSE10
OBX STOCK INDEX 0BX
Straits Times Index STI FSSTI
OMX STOCKHOLM 30 INDEX OMX
SWISS MARKET INDEX SMI
SP1 SWISS PERFORMANCE IX SP1
FTSE 100 INDEX UKX
DOW JONES INDUS. AVG INDU
NASDAQ 100 STOCK INDX NDX
S&P 500 INDEX SPX
RUSSELL 1000 INDEX RIY
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Lux

10

30

10

10

50

14 592

11 512
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17

2014
2014 937

1.1

20

1.1
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50

10 049
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0.550 0.500

Lux

0.810 0.650

2023
1,379,029.82
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80

3.00
2023
205,603.26
2014 91
2016 31
2011 61 2013
12
2013 11
2010

10 437
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2014 91

http://www.ubs.com/lu/en/asset_management/investor_information.html

20.315 15.315
2038 20 15
15.315 2038
15
20.315 15.315
2038 20 15
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0.05

10

2019

Compliant
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2018
Investmentsteuergesetz - InvStG
20
2018 25
2018 822
2020 2018 25 2020 30
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2023

299,649,801.40

N
N

.53

73,793,877.77

[EEN
o

A7

43,963,685.91 .24

31,582,649.42 .48

26,763,879.49 .80

24,126,959.81 .42

19,830,927.01 .81

13,885,713.59 .97

12,320,196.81 .75

10,952,228.89 .55

10,834,078.92 .54

10,747,643.20 .53

9,837,827.70 .40

9,827,825.49 .39

7,182,818.30 .02

6,707,806.60 .95

5,789,045.27 .82

5,783,409.73 .82

5,567,994.34 .79

5,384,693.31 .76

5,272,193.60 .75

4,469,844.10 .63

3,030,192.00 .43

2,717,340.00 .39

2,075,742.90 .29

oO|lo|lo|j]o|o|o|o|]o|]o|lo|lo|j]o|lo|oo|]lo|lo|lo|lkr|r]lRPlIPIPlIRP,IRP,]IRPLINMN]IWlWIA]O

1,944,720.00 .28
1,884,020.00 .27
1,236,924.90 .18
996,491.71 .14
951,440.00 .14
815,470.00 .12
560,266.20 .08
660,487,708.37 93.74
13,270,550.99 1.88
979,398.68 0.14
14,249,949.67 2.02
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8,460,776.00 1.20
1,000,000.00 0.14
9,460,776.00 1.34
7,653,071.34 1.09
7,653,071.34 1.09
691,851,505.38 98.19
12,753,586.08 1.81
704,605,091.46 100.00
2,393,545.94 0.34
702,211,545.52
99.66
105,037

48/288



EDINETOOOO

O00DO00oDOo0oDOogOonoe22239)
OOoooooooooooooood

2023
. 1,000
giRgg‘NngA"LEY 1.593%/VAR 21~ 2021/ 1 1.5930 16,000.00 | 14,205,470.00 | 14,241,283.36 .02
WACQUARIE BANK LTD-REG-S 5.20800% 2026/ /15 5.2080 7,500.00 |  7,493,483.70 |  7,396,662.00 .05
23-15.06.26
BANCO BILBAO VIZCA ARGTARIA SA
RS 24 0 22 oo 2026/ /14 5.8620 7,000.00 |  7,000,000.00 | 6,925,974.51 .98
04 -
ggRggA\zfg PLC 5.304%/VAR 22 2026/ / 5.3040 6,000.00 | 5,982,300.00 | 5,876,211.42 .83
BANK OF AUERICA CORP 5.080%/VAR 2027/ /20 5.0800 6,000.00 | 5,989,720.00 | 5,864,715.60 .83
23-20.01.27
SQT(')ER%P INC 2.014%/VAR 22- 2026/ /25 2.0140 6,000.00 | 5,782,800.00 | 5,665,810.80 .80
AUSTRALIA & NEW ZEALAND BNK-REG-
ol o oDe 1aae e o 2024/ /19 4.5000 5,250.00 |  5,664,711.74 |  5,203,800.74 74
;\EBOEA% LTD-REG-S 5.34600% 23- 2026/ /15 5.3460 5,250.00 5,247,179.47 5,184,415.95 74
ﬁsoimz)gp AG-REG-S 5.71100% 23- 2027/ /12 5.7110 5,000.00 5,000,000.00 4,936,514.25 .70
10 | DEVTSCHE BANK AG/LONDON 3.70000% 2024/ /30 3.7000 5,000.00 | 5,371,720.00 |  4,908,035.60 .70
14-30.05.24
PFIZER INVESTVENT ENTERPRISES PTE
I R TS 2026/ /19 4.4500 5,000.00 |  4,994,150.00 |  4,884,537.15 .69
LLOYDS BANKING GROUP PLC
12 | s on o 2026/ /11 4.7160 5,000.00 | 4,953,240.00 |  4,862,358.35 .69
13 | LLOYDS BANKING GROUP PLC 4.45000% 2025/ / 4.4500 5,000.00 |  5,293,660.00 |  4,861,243.60 .69
18-08.05.25
14 TingHg";D'NGS PLC 4.202%/VAR 18- 2026/ /12 4.2920 5,000.00 | 5,394,610.00 |  4,803,895.80 .68
15 ?gpliAg;BAs'REG'S 2.819% /VAR 19- 2025/11/19 2.8190 5,000.00 |  5,296,050.00 |  4,802,152.30 .68
16 !;CE(;S(Z);T CORP 3.12500% 15- 2025/11/ 3.1250 5,000.00 |  5,066,340.00 |  4,790,424.25 .68
17 TgMgﬁAngLD'NGS INC 2.64800% 20- 2025/ /16 2.6480 5,000.00 |  5,242,860.00 |  4,771,050.50 .68
18 g\l’sogEggTH CORP 2.87500% 16- 2026/ / 2.8750 5,000.00 |  4,607,100.00 |  4,657,207.70 .66
10 | JPUORGAN CHASE & CO 2.947%/VAR 2028/ /24 2.9470 5,000.00 |  4,650,650.00 |  4,535,763.35 .64
22-24.02.28
SANTANDER UK GRP HOLD PLC
20 [ o o e 1100 2024/11/15 4.7960 4,500.00 | 4,697,543.00 |  4,401,546.89 .64
PARK AEROSPACE HOLDINGS LTD-144A
2 | oo a7 o 0o o4 2024/ /15 5.5000 4,500.00 | 4,953,545.00 |  4,477,581.76 .64
2 g;T(')gRggp INC 1.462H/VAR 21- 2021/ /1 1.4620 5,000.00 |  4,454,000.00 |  4,419,668.85 .63
23 [ NORDEA BANK ABP-REG-S 1.50000% 2026/ /30 1.5000 5,000.00 |  4,433,850.00 |  4,301,030.35 .62
21-30.00.26
24 | ABBVIE INC 3.60000% 15-14.05.25 2025/ /14 3.6000 4,400.00 | 4,283,813.41 |  4,252,300.87 .60
25 | APPLE INC 4.42100% 23-08.05.26 2026/ / 4.4210 4,250.00 | 4,237,992.26 | 4,182,152.87 .59
WACQUARIE GROUP LTD-144A
2 | 4 10 e 2025/10/14 1.2010 4,250.00 | 4,108,305.23 |  4,028,758.60 .57
COMVONWEALTH BANK OF AUSTRALIA-
27 [ a0 200,19 28 2025/12/ 4.9280 4,050.00 | 4,044,807.18 |  3,996,901.67 57
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2023
1,000
éMgg(I)gé% gg I ggDzigEgBO;‘lTB 9,000.00 0.97 8,765,563.50 0.97 8,772,527.25 1.25
SMS(R)SSQ% gg I I(E)DzigeriOO;TB 4,500.00 1.00 4,492,906.63 1.00 4,498,023.74 0.64
2023
1,000
g?zLBUéUgON?U;L)JN}EE[;G:[l)J;O UFiIXG—F/{\CC 0.80 10,221.77 8,177,416.00 10,575.97 8,460,776.00 1.20

2023

2023
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2014
647,237.03 96,814 645,331.61 96,529 133.62 19,987
2015
712,635.70 106,596 645,433.62 96,544 134.25 20,081
2016
1,542,716.40 230,760 1,215,157.35 181,763 135.14 20,214
2017
1,220,038.78 182,493 839,485.53 125,570 136.80 20,463
2018
1,477,612.07 221,021 968,539.65 144,874 136.66 20,442
2019
959,853.85 143,575 953,896.33 142,684 141.42 21,154
2020
889,066.33 132,987 877,789.94 131,300 145.74 21,800
2021
1,036,369.92 155,020 1,008,206.70 150,808 149.83 22,412
2022
701,839.17 104,981 700,977.62 104,852 143.95 21,532
2023
740,346.08 110,741 725,107.71 108,462 144 .67 21,640 100.08 14,970
2022 10 665,674.83 99,572 662,319.26 99,070 139.70 20,896
11 670,524.55 100,297 665,956.44 99,614 141.75 21,203
12 711,021.63 106,355 710,210.30 106,233 142.26 21,279
2023 691,318.72 103,407 688,267.92 102,951 143.90 21,525 100.56 15,042
682,843.89 102,140 681,530.31 101,943 142.92 21,378 99.61 14,900
694,808.26 103,929 693,696.78 103,763 144.08 21,551 100.17 14,983
723,915.11 108,283 712,855.24 106,629 144.83 21,664 100.43 15,022
740,346.08 110,741 725,107.71 108,462 144.67 21,640 100.08 14,970
764,536.39 114,359 758,955.51 113,525 144 .32 21,587 99.58 14,895
710,268.52 106,242 674,048.77 100,824 145.14 21,710 99.90 14,943
629,963.05 94,230 628,552.49 94,019 145.57 21,774 99.94 14,949
704,605.09 105,395 702,211.55 105,037 145.42 21,752 99.59 14,897

51/288



EDINETOOOO
O00DO00oDOo0oDOogOonoe22239)
OOoooooooooooooood

2023 1.00 150

2023 0.25 37

0.25 37

0.25 37

0.25 37

0.25 37

0.2499 37

0.2498 37

0.2499 37

0.2490 37
2014 1.42
2015 0.47
2016 0.66
2017 1.23
2018 0.10
2019 3.48
2020 3.05
2021 2.81
2022 3.92

2023 0.50 1.08

100x%
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11 24 11 30
11 24
1986 7701 ( )(30)
1933 17 230.902( )
4.7 17
4.7C )C HC )

1940 202( )(30) 1
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1996
1996
1997
2005
2011
2015
2017

2018

10
11
10 27
12

10 2011

Lux
Lux
Lux
22 Lux
Lux

2023
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Robert Suttinger

Francesca Guagnini

Josée Lynda Denis

loana Naum

Raphael Schmidt
Richter

PricewaterhouseCoopers, Société coopérative

54/288



EDINETOOOO
O00DO00oDOo0oDOogOonoe22239)
OOoooooooooooooood

1915 10
1915 10 2010
2010 Commission de Surveillance du Sector
Financier
1915 10
1915 10
2010
société anonyme
1915 10 420
30,000.00
1915 10 420 15
1915 10
1915 10 420 17
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1915 10 420 19 420 23
25
2010
2010 2009 13 2009 65
2001 107 2001
108
2010
2010
2010
2013 12 2013
2013
2010
2010

2010 41
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2009 13 2009 65
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1915 10
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12 24 31
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50

10
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0.001



20

12 24

31

10

50
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10



X W Q

Bxxxd

12 24

31
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L-4361

EU 2016
1011

36

https://registers._esma.europa.eu
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https://register._fca.org.uk/BenchmarksRegister
2019

28

BLOOMBERG®
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http://ww.ubs.com/lu/en/asset_management/investor_information.html

http://www.ubs._com/lu/en/asset_management/investor_information.html
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https://www.ubs.com/global/en/legal info2/luxembourg._html

1915 10

11 24 11 30
11 24
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www .ubs.com/lu/en/asset_management/notifications
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2023
45 6,869 100
CH 8001
UBS Asset Management AG
2023
45 5,000,000 100
CH 8001
UBS Asset Management AG
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. 2022
Michael Kehl
o 2019 12
Francesca Gigli
Prym
2022
Eugéne Del Cioppo
2022
Ann-Charlotte
Lawyer
2022

Miriam Uebel
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2023
2019 20
Miederhoff Markus
Johannes
2020 24
Ketterer Reto U.
2021 12
Saliba Gaylee Fouad
2020 24
Ivanovic Aleksandar
2019 20
Stillhart Sharp Yvonne
Silvia
2019 20
Bjorheim Jacob
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2023 405

489,116,293.27
1,801,096,332.16
14,867,797,690.43
2,734,774,643.16
479,982,740.52
405 49,916,283,264.43
2,314,117,708.38
298,261,469.96
539,740,216,617.84
19,855,221.91
110,882,587,803.87
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120

2023
10

UBS (Lux) Bond Sicav -
Convert Global (EUR) 2004 11 18 3,899,788,202
Focused Sicav - High Grade
Long Term Bond USD 2006 10 26 3,442,616,671
UBS (Lux) Money Market Fund -
USD Sustainable 1988 11 25 2,871,612,267
UBS (Lux) Money Market Fund -
EUR Sustainable 1989 10 2,459,773,415
UBS (Lux) Institutional Fund
- Equities Europe (ex UK ex 2020 13 2,425,304,066
Switzerland) Passive 11
UBS (Lux) Fund Solutions -
Sustainable Development Bank 2018 11 2,275,306,779
Bonds UCITS ETF
Focused Sicav - World Bank
Long Term Bond USD 2018 13 2,054,094,367
Focused Sicav - High Grade
Bond USD 2005 30 1,732,834,145
Global Opportunities Access -
Global Equities I 2014 11 1,307,189,406
UBS (L Strategy Fund -

10 (Lux) 9y 1994 1,189,659,804

Balanced Sustainable (CHF)
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1973

Societas Europaea

2023 393,067,791
1915 10
2001 1993
2023 500,000

UBS SuMi TRUST

2023 5,165

621

2001 10

8,173
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2010

UBS SuMi TRUST
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Lux

23

2023 29
149.58
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2023 31

Lux

2023 31 2023 31

747,211,144.46 111,767,843
-33,459,662.60 -5,004,896

713,751,481.86 106,762,947

13,039,563.87 1,950,458

967,946.48 144,785

3,289,655.94 492,067

3,594,999.92 537,740

5,644,799.53 844,349

57,631.02 8,620

740,346,078.62 110,740,966

-16,405.20 -2,454

-14,299,337.76 -2,138,895

-664,102.19 -99,336
-141,166.87 -21,116
-20,284.92 -3,034
-97,067.86 -14,519

-258,519.65 -38,669

-15,238,364.80 -2,279,355

725,107,713.82 108,461,612
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Lux

2022 2023 31 2022 2023 31
381,312.63 57,037
21,883,563.87 3,273,343
73,947.93 11,061
16 221,639.60 33,153
551,773.88 82,534
23,112,237.91 3,457,129
-7,856.93 -1,175
-1,379,029.82 -206,275
-102,979.40 -15,404
-94,740.92 -14,171
-26.01 -4
-1,584,633.08 -237,029
21,527,604.83 3,220,099
-19,429,692.55 -2,906,293
279,001.09 41,733
-2,378,977.95 -355,848
16,010,341.91 2,394,827
88,999.98 13,313
796,249.62 119,103
-4,634,077.90 -693,165
16,893,526.93 2,526,934
8,098,301.96 1,211,344
6,405.24 958
-179,842.22 -26,901
-22,738,179.00 -3,401,177
-14,813,314.02 -2,215,776
2,080,212.91 311,158
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Lux
2022 2023 31 2022 2023 31
700,977,615.75 104,852,232
342,570,165.56 51,241,645
-320,388,293.33 -47,923,681
22,181,872.23 3,317,964
-131,987.07 -19,743
21,527,604.83 3,220,099
-4,634,077.90 -693,165
-14,813,314.02 -2,215,776
2,080,212.91 311,158
725,107,713.82 108,461,612
2022 2023 31
P-acc
390,075.5730
217,358.9090
-189,472.1120
417,962.3700
P-mdist
0.0000
118,250.3730
-100.0000
118,150.3730
Lux
2023 15 2023 21 0.25
2023 15 2023 20 0.25
2023 17 2023 20 0.25
2023 15 2023 18 0.25
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2023 31

2023 31

7.104400

0.937998
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Lux

Lux

934,442.10

934,442.10

69,848,463.15
16,040,053,377.37
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0.810

Lux

1.140
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1.260

99/288



80

100/288

EDINETOOOO
O00DO00oDOo0oDOogOonoe22239)
OOoooooooooooooood



EDINETOOOO
O00DO00oDOo0oDOogOonoe22239)
OOoooooooooooooood

0.05 0.01

101/288



2023

31

EDINETOOOO
O00DO00oDOo0oDOogOonoe22239)
OOoooooooooooooood

Lux

93,857,625.46

2,737,500.00

18,876,562.55

12,643,890.63

Lux

Lux

Lux

Lux

Lux

39,270,716.93
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Lux

0.88

0.95

1.20

1.32
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12
PTR
Lux
PTR
17.85
173.83
69.40
10
2023 31
Lux
8,413.02
5,267.50
3,588.20
11
2022 2023 31
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Lux
327,440,452.16 13.65

Lux

3,588.20 0.00
10

Lux

0.00 0.00
2023 31
2023 31
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2023 31
12
Lux 2022 12 13
2023 31 4,988.71
13
WASHINGTON MUTUAL BK FA
CHATS CALIF SUB DEF 5.5 2 15.01.13 7,895,000.00
UNION NATIONAL FIDC TR 2 105.964.00
2006 REG S DEFAULT VAR 07 01.05.11 PRI
UNION NATIONAL FIDC REG S
DEFAULT VAR UNFIDC FD 07 01.07.10 1,179,935.00
UNION NATIONAL FIDC REG S
DEFAULT VAR UNFIDC FD 07 01.07.10 815,000.00
WIMAR OPCO LLC FINANCE SUB
DEFAULT ~ 9.62500 07 15.12.14 1,150,000.00
ML MTGE INVEST SUB  DEFAULT L 000.000.00
IM LIBOR 210BP 05 25.06.35 ST
HOME EQUITY MORTGAGE
TRUST SUB DEFAULT FLR 05 01.11.35 1.750,000-00
14
Lux 2023 2023 11 21
15
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Lux

562,918.09 0.00
50,678.78 0.00
302,952.37 0.00
195,416.54 0.00
9,786,746.77 0.00
197,870.14 0.00
4,599,953.70 0.00
4,720.53 0.00

Lux
603,426.19 0.00
19,013.69 0.00

Lux
423,597.57 0.00
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2,311.85 0.00
7,790.49 0.00
1,136,218.93 20,000.00
66,442.79 0.00
2023 31 2023 31
Lux
49,655,532.71 51,614,807.03 53.46 46.54 0.00
8,806,091.65 9,278,039.82 53.46 46.54 0.00
24,599,824.26 25,076,456.78 53.46 46.54 0.00
2023 31
2023 31

Lux

369,399.33

110,819.80

36,939.93

221,639.60
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Lux Lux
13,936.43 144,732.07
4,180.93 43,419.62
1,393.64 14,473.21
8,361.86 86,839.24

2022 30
10
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Lux

2023 31

EUR INTL CONSOLIDATED AIRLINES GROUP-REG-S 0.50000% 19-

04.07.23 2 000 000.00 2 121 624.29 0.29
2 121 624.29 0.29
GBP BUPA FINANCE PLC-REG-S-SUB 5.00000% 16-08.12.26 1 000 000.00 1 172 378.67 0.16
1 172 378.67 0.16
usb ABBVIE INC 2.60000% 20-21.11.24 4 000 000.00 3 851 452.32 0.53
usD ABBVIE INC 3.60000% 15-14.05.25 4 000 000.00 3 895 638.12 0.54
usD ABN AMRO BANK NV-REG-S-SUB 4.75000% 15-28.07.25 2 500 000.00 2 423 470.00 0.33
usD AERCAP IRELAND CAPITAL DAC / AERCAP 1.65000% 21-
29.10.24 2 572 000.00 2 414 676.49 0.33
usD AIA GROUP LTD-REG-S 5.62500% 22-25.10.27 3 380 000.00 3 504 515.14 0.48
usD AIG GLOBAL FUNDING-REG-S 0.65000% 21-17.06.24 5 000 000.00 4 749 815.75 0.66
usb ALIBABA GROUP HOLDING LTD 3.40000% 17-06.12.27 3 480 000.00 3 250 102.50 0.45
usD ALLY FINANCIAL INC 3.87500% 19-21.05.24 1 500 000.00 1 451 660.87 0.20
usD AMAZON.COM INC 4.55000% 22-01.12.27 3 000 000.00 3 023 617.26 0.42
usb AMERICAN EXPRESS CO 3.00000% 17-30.10.24 2 500 000.00 2 417 177.65 0.33
usD AMERICAN EXPRESS CO 3.95000% 22-01.08.25 2 000 000.00 1 951 471.12 0.27
usD AMERICAN TOWER CORP 3.37500% 19-15.05.24 1 000 000.00 977 517.53 0.14
usb AMERICAN TOWER CORP 0.60000% 20-15.01.24 2 000 000.00 1 936 210.92 0.27
usD AMGEN INC 5.25000% 23-02.03.25 2 715 000.00 2 722 553.07 0.38
usD ANALOG DEVICES INC 2.95000% 20-01.04.25 500 000.00 484 137.85 0.07
usb ANGLO AMERICAN CAPITAL PLC-144A 3.62500% 17-11.09.24 2 000 000.00 1 942 250.00 0.27
usD ANGLO AMERICAN CAPITAL PLC-REG-S 3.62500% 17-11.09.24 485 000.00 470 995.62 0.07
usD ANZ NEW ZEALAND INT =L LTD/LONDON-REG-S 2.16600% 22-
18.02.25 2 000 000.00 1 895 105.19 0.26
usD APPLE INC 3.25000% 16-23.02.26 4 000 000.00 3 889 546.96 0.54
usb APPLE INC 4.42100% 23-08.05.26 8 000 000.00 8 018 569.36 1.11
usD APT PIPELINES LTD-REG-S 4.20000% 15-23.03.25 2 000 000.00 1 950 134.00 0.27
usD APTIV PLC 2.39600% 22-18.02.25 1 300 000.00 1 235 636.02 0.17
usb ASTRAZENECA FINANCE LLC 0.70000% 21-28.05.24 6 100 000.00 5 824 495.88 0.80
usD AT&T INC 3.87500% 19-15.01.26 2 000 000.00 1 947 268.66 0.27
usD AT&T INC 5.53900% 23-20.02.26 2 000 000.00 2 001 163.26 0.28
usb AVOLON HOLDINGS FUNDING LTD-REG-S 5.12500% 18-01.10.23 500 000.00 497 555.00 0.07
usD BAKER HUGHES A GE CO/ CO-OBLIGATOR 2.06100% 21-15.12.26 1 140 000.00 1034 721.74 0.14
usD BANCO SANTANDER SA 2.70600% 19-27.06.24 5 400 000.00 5 224 894.31 0.72
usD BANCO SANTANDER SA 5.14700% 22-18.08.25 1 000 000.00 986 894.02 0.14
usD BANK OF IRELAND GROUP PLC-144A 4.50000% 18-25.11.23 500 000.00 494 180.50 0.07
usb BANK OF NOVA SCOTIA/THE 0.70000% 21-15.04.24 2 000 000.00 1 916 341.72 0.26
usD BANK OF SCOTLAND PLC-REG-S 1.60000% 21-29.09.26 1 665 000.00 1 483 136.21 0.20
usD BANQUE FEDERATIVE DU CREDIT MUTUL-REG-S 0.99800% 21-
04.02.25 2 000 000.00 1 849 835.18 0.26
usD BARCLAYS BANK PLC 3.75000% 14-15.05.24 500 000.00 489 941.61 0.07
usb BAYER US FINANCE 11 LLC-REG-S 3.87500% 18-15.12.23 2 000 000.00 1 978 893.30 0.27
usD BMW US CAPITAL LLC-REG-S 0.75000% 21-12.08.24 2 275 000.00 2 158 101.03 0.30
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usD BMW US CAPITAL LLC-REG-S 3.25000% 22-01.04.25 4 000 000.00 3 887 739.12 0.54
usb BP CAPITAL MARKETS PLC 3.79600% 18-21.09.25 1 000 000.00 978 808.33 0.14
usD BPCE SA-REG-S 4.00000% 18-12.09.23 5 230 000.00 5 196 632.60 0.72
usD BRISTOL-MYERS SQUIBB CO 2.90000% 20-26.07.24 3 000 000.00 2 929 072.17 0.40
usb BROADCOM CORP/CAYMAN FIN LTD 3.62500% 18-15.01.24 2 000 000.00 1 972 568.58 0.27
usD CANADIAN PACIFIC RAILWAY 1.35000% 21-02.12.24 3 000 000.00 2 824 619.31 0.39
usD CCO LLC/CAPITAL 4.90800% 16-23.07.25 2 500 000.00 2 458 404.62 0.34
usD CELANESE US HOLDINGS LLC 5.90000% 22-05.07.24 3 500 000.00 3 495 942.45 0.48
usD CIGNA CORP 0.61300% 21-15.03.24 5 000 000.00 4 814 867.60 0.66
usb COCA-COLA EUROPACIFIC PARTNERS PLC-144A 0.80000% 21-

03.05.24 4 000 000.00 3 829 262.32 0.53
usb COUNTRY GARDEN HOLDINGS CO LTD-REG-S 6.50000% 19-

08.04.24 1 400 000.00 894 950.00 0.12
usb CREDIT AGRICOLE SA LONDON-REG-S 2.37500% 19-22.01.25 1 445 000.00 1 375 985.36 0.19
usD CREDIT SUISSE AG/NEW YORK NY 3.70000% 22-21.02.25 2 000 000.00 1 897 820.00 0.26
usD CREDIT SUISSE AG/NEW YORK NY 7.95000% 23-09.01.25 2 665 000.00 2 705 641.25 0.37
usb CREDIT SUISSE GROUP AG 3.80000% 16-09.06.23 1 000 000.00 998 000.00 0.14
usD CVS HEALTH CORP 2.87500% 16-01.06.26 5 000 000.00 4 729 341.10 0.65
usD DAIMLER FINANCE NORTH AMERICA LLC-REG-S 3.65000% 19-

22.02.24 2 000 000.00 1 972 264.02 0.27
usD DAIMLER FINANCE NORTH AMERICA-REG-S 2.12500% 20-

10.03.25 3 000 000.00 2 845 216.80 0.39
usD DAIMLER FINANCE NORTH AMERICA LLC-REG-S 4.80000% 23-

30.03.26 1 850 000.00 1 847 469.85 0.25
usD DEUTSCHE BANK AG/NEW YORK NY 0.89800% 21-28.05.24 2 000 000.00 1 896 422.86 0.26
usb ELEVANCE HEALTH INC 4.90000% 23-08.02.26 3 686 000.00 3 666 906.78 0.51
usD ENBRIDGE INC 2.50000% 19-15.01.25 2 500 000.00 2 387 508.30 0.33
usD ENEL FINANCE INTERNATIONAL NV-REG-S 4.25000% 22-

15.06.25 1 100 000.00 1 075 144.25 0.15
usD ENI SPA-REG-S 4.00000% 18-12.09.23 3 465 000.00 3 443 205.77 0.48
usb EQT CORP 3.90000% 17-01.10.27 2 500 000.00 2 322 562.50 0.32
usD EVERSOURCE ENERGY 4.20000% 22-27.06.24 1 000 000.00 985 685.08 0.14
usD EVERSOURCE ENERGY 4.75000% 23-15.05.26 1 000 000.00 990 616.58 0.14
usb EXELON GENERATION CO LLC 3.25000% 20-01.06.25 3 000 000.00 2 869 497.48 0.40
usD FISERV INC 2.75000% 19-01.07.24 5 000 000.00 4 854 054.40 0.67
usD FORD MOTOR CREDIT CO LLC 2.30000% 22-10.02.25 800 000.00 746 706.96 0.10
usb GENERAL MILLS INC 4.00000% 18-17.04.25 1 000 000.00 981 267.94 0.14
usD GENERAL MOTORS FINANCIAL CO INC 2.90000% 20-26.02.25 1 000 000.00 952 823.37 0.13
usb GILEAD SCIENCES INC 3.65000% 15-01.03.26 1 500 000.00 1 456 012.98 0.20
usD GOLDMAN SACHS GROUP INC 3.50000% 20-01.04.25 1 000 000.00 965 654.61 0.13
usD GOLDMAN SACHS GROUP INC 5.70000% 22-01.11.24 2 500 000.00 2 505 951.60 0.35
usb GOLDMAN SACHS GROUP INC/THE 3.50000% 16-16.11.26 3 000 000.00 2 843 413.74 0.39
usD HARLEY-DAVIDSON FINANCIAL SERVICE-REG-S 3.35000% 20-

08.06.25 2 500 000.00 2 374 666.17 0.33
usb HEWLETT PACKARD ENTERPRISE CO 5.90000% 23-01.10.24 5 000 000.00 5 012 621.85 0.69
usD HSBC HOLDINGS PLC-SUB 4.25000% 14-14.03.24 3 000 000.00 2 952 199.59 0.41
usb ING BANK NV-REG-S-SUB 5.80000% 13-25.09.23 2 914 000.00 2 909 971.27 0.40
usD ING GROEP NV 3.55000% 19-09.04.24 3 898 000.00 3 817 535.69 0.53
usD INTERNATIONAL BUSINESS MACHINES CORP 4.50000% 23-

06.02.26 2 500 000.00 2 488 378.95 0.34
usD INVESCO FINANCE PLC 3.75000% 15-15.01.26 1 000 000.00 965 726.17 0.13
usb KIMCO REALTY OP LLC 3.25000% 16-15.08.26 2 000 000.00 1 871 308.88 0.26
usD LENNOX INTERNATIONAL INC 1.35000% 20-01.08.25 900 000.00 827 197.76 0.11
usD LLOYDS BANKING GROUP PLC 4.45000% 18-08.05.25 5 000 000.00 4 880 839.80 0.67
usb LOWE =S COS INC 4.80000% 23-01.04.26 2 855 000.00 2 848 149.66 0.39
usD LSEGA FINANCING PLC-REG-S 1.37500% 21-06.04.26 500 000.00 446 925.84 0.06
usD MARRIOTT INTERNATIONAL INC/MD 3.60000% 19-15.04.24 1 000 000.00 986 449.38 0.14
usb MARSH & MCLENNAN COS INC 3.87500% 19-15.03.24 3 000 000.00 2 960 759.22 0.41
usD MICRON TECHNOLOGY INC 5.37500% 23-15.04.28 1 000 000.00 986 595.56 0.14
usD MICROSOFT CORP 3.12500% 15-03.11.25 5 000 000.00 4 861 904.50 0.67
usb MONDELEZ INTERNATIONAL HDG NLD BV-REG-S 4.25000% 22-

15.09.25 1 800 000.00 1 764 296.23 0.24
usb MOODY = S CORP 3.75000% 20-24.03.25 3 000 000.00 2 916 781.62 0.40
usD NATWEST MARKETS PLC-144A 1.60000% 21-29.09.26 2 560 000.00 2 280 377.60 0.31
usD NEPTUNE ENERGY BONDCO PLC-REG-S 6.62500% 18-15.05.25 1 500 000.00 1 472 295.00 0.20
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usD NESTLE HOLDINGS INC-REG-S 0.60600% 21-14.09.24 6 000 000.00 5 665 953.72 0.78
usD NISOURCE INC 5.25000% 23-30.03.28 400 000.00 402 971.85 0.06
usD NOMURA HOLDINGS INC 2.64800% 20-16.01.25 5 000 000.00 4 732 972.50 0.65
usb NOMURA HOLDINGS INC 5.09900% 22-03.07.25 2 000 000.00 1 967 348.00 0.27
usD ORACLE CORP 2.50000% 20-01.04.25 2 000 000.00 1 906 677.48 0.26
usb ORACLE CORP 3.25000% 17-15.11.27 1 475 000.00 1 375 859.64 0.19
usD ORACLE CORP 5.80000% 22-10.11.25 1 030 000.00 1 047 917.05 0.14
usb ORIX CORP 3.25000% 17-04.12.24 500 000.00 482 687.10 0.07
usD PACIFIC GAS & ELECTRIC CO 3.50000% 15-15.06.25 75 000.00 71 936.55 0.01
usb PARK AEROSPACE HOLDINGS LTD-144A 5.50000% 17-15.02.24 4 500 000.00 4 451 257.44 0.61
usD PENSKE TRK LEA CO LP/PTL FIN CORP-REG-S 4.40000% 22-

01.07.27 1 765 000.00 1 677 801.18 0.23
usD PFIZER INVESTMENT ENTERPRISES PTE LTD 4.45000% 23-

19.05.26 10 000 000.00 9 948 511.30 1.37
usb PLAINS ALL AMERICAN PIPELINE LP 3.85000% 13-15.10.23 1 000 000.00 990 792.31 0.14
usD QUANTA SERVICES INC 0.95000% 21-01.10.24 2 575 000.00 2 410 429.80 0.33
usD ROCHE HOLDINGS INC-REG-S 0.99100% 21-05.03.26 5 000 000.00 4 538 744.65 0.63
usD ROPER TECHNOLOGIES INC 3.65000% 18-15.09.23 1 500 000.00 1 492 020.20 0.21
USD SHIMAO PRPTY HLDG LTD-REG-S DEFAULTED 6.12500% 19-

21.02.24 1 000 000.00 107 080.00 0.01
USD SHIMAO PRPTY HLDG LTD-REG-S DEFAULTED 3.97500% 21-

16.09.23 600 000.00 65 088.00 0.01
usD SOCIETE GENERALE SA-REG-S-SUB 5.00000% 14-17.01.24 500 000.00 491 960.00 0.07
usD SOCIETE GENERALE-REG-S 2.62500% 19-16.10.24 7 030 000.00 6 678 218.80 0.92
usD SPRINGLEAF FINANCE CORP 6.12500% 19-15.03.24 2 000 000.00 1 953 807.40 0.27
usD SUNCORP-METWAY LTD-REG-S 3.30000% 19-15.04.24 430 000.00 421 523.82 0.06
usD SUNNY OPTICAL TECHNOLOGY GROUP-REG-S 5.95000% 23-

17.07.26 1 010 000.00 1 017 581.77 0.14
usD SVENSKA HANDELSBANKEN AB-REG-S 0.55000% 21-11.06.24 2 250 000.00 2 137 644.60 0.30
usD SWEDBANK AB-REG-S 3.35600% 22-04.04.25 1 156 000.00 1 113 949.35 0.15
usD T-MOBILE USA INC 3.50000% 21-15.04.25 3 000 000.00 2 908 977.48 0.40
usD TELECOM ITALIA SPA-144A 5.30300% 14-30.05.24 2 000 000.00 1 948 378.44 0.27
usD TELEFONICA EMISIONES SA 4.10300% 17-08.03.27 3 000 000.00 2 904 396.63 0.40
usD THERMO FISHER SCIENTIFIC INC 1.21500% 21-18.10.24 650 000.00 616 637.44 0.09
usD TOTAL CAPITAL INTERNATIONAL SA 3.75000% 14-10.04.24 1 500 000.00 1 479 720.06 0.20
usD TSMC GLOBAL LTD-144A 0.75000% 20-28.09.25 3 000 000.00 2 707 125.00 0.37
usD UBS GROUP AG-REG-S 4.12500% 16-15.04.26 2 000 000.00 1 912 766.54 0.26
usD UBS GROUP AG-REG-S 5.71100% 23-12.01.27 5 000 000.00 4 957 370.90 0.68
usD UZBEK INDUSTRIAL AND CONS ATB-REG-S 5.75000% 19-

02.12.24 1 000 000.00 923 625.00 0.13
usb VERIZON COMMUNICATIONS INC 0.85000% 20-20.11.25 6 333 000.00 5 750 810.35 0.79
usD VMWARE INC 4.50000% 20-15.05.25 4 796 000.00 4 734 662.42 0.65
usb WARNERMEDIA HOLDINGS INC 6.41200% 23-15.03.26 4 000 000.00 4 008 920.20 0.55
usD WESTPAC BANKING CORP 1.15000% 21-03.06.26 4 108 000.00 3 685 888.63 0.51
usD WILLIAMS COMPANIES INC 4.55000% 14-24.06.24 2 000 000.00 1 975 558.98 0.27
usD ZOETIS INC 4.50000% 15-13.11.25 1 263 000.00 1 249 338.95 0.17

321 481 609.11 44.34
324 775 612.07 44.79

usb BANCO SANTANDER SA 0.701%/VAR 21-30.06.24 2 200 000.00 2 189 235.16 0.30
usD BANK OF AMERICA CORP 1.843%/VAR 22-04.02.25 2 000 000.00 1 944 633.04 0.27
usb BANK OF AMERICA CORP 3.841%/VAR 22-25.04.25 2 000 000.00 1 965 843.96 0.27
usD BANK OF AMERICA CORP 5.080%/VAR 23-20.01.27 5 000 000.00 4 962 401.70 0.68
usb BANK OF NEW YORK MELLON CORP 4.947%/VAR 23-26.04.27 1 000 000.00 996 708.69 0.14
usD BARCLAYS PLC 3.932%/VAR 19-07.05.25 3 000 000.00 2 935 702.65 0.40
usb BARCLAYS PLC 5.304%/VAR 22-09.08.26 6 000 000.00 5 913 119.76 0.82
usD BNP PARIBAS SA-REG-S 2.591%/VAR 22-20.01.28 3 000 000.00 2 699 982.51 0.37
usb BNP PARIBAS-REG-S 2.819% /VAR 19-19.11.25 5 000 000.00 4 764 067.80 0.66
usD CITIGROUP INC 2.014%/VAR 22-25.01.26 6 000 000.00 5 644 684.68 0.78
usb CITIGROUP INC 3.352%/VAR 19-24.04.25 7 000 000.00 6 841 559.55 0.94
usD CREDIT SUISSE GROUP AG-REG-S 4.207%/VAR 18-12.06.24 5 000 000.00 4 934 250.00 0.68
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usD DANSKE BANK AS-REG-S 3.244%/VAR 19-20.12.25 2 000 000.00 1 905 370.60 0.26
usD DNB BANK ASA-REG-S 0.856%/VAR 21-30.09.25 7 185 000.00 6 721 693.67 0.93
usD DNB BANK ASA-REG-S 1.535%/VAR 21-25.05.27 1 000 000.00 887 056.01 0.12
usb HSBC HOLDINGS PLC 4.292%/VAR 18-12.09.26 5 000 000.00 4 833 702.25 0.67
usD HSBC HOLDINGS PLC 4.180%/VAR 22-09.12.25 3 000 000.00 2 928 360.00 0.40
usb JPM CHASE& CO 3.845%/VAR 22-14.06.25 4 000 000.00 3 920 213.56 0.54
usD JPMORGAN CHASE & CO 0.824%/VAR 21-01.06.25 1 000 000.00 950 038.20 0.13
usb JPMORGAN CHASE & CO 2.947%/VAR 22-24.02.28 5 000 000.00 4 627 474.20 0.64
usD JPMORGAN CHASE 1.561%/VAR 21-10.12.25 4 000 000.00 3 752 204.44 0.52
usb LLOYDS BANKING GROUP PLC 4.716%/VAR 22-11.08.26 5 000 000.00 4 887 287.45 0.67
usD MITSUBISHI UFJ FINANCIAL GROUP INC 5.063%/VAR 22-
12.09.25 4 000 000.00 3 965 648.80 0.55
usD MORGAN STANLEY 0.790%/VAR 21-30.05.25 11 000 000.00 10 425 534.13 1.44
usD MORGAN STANLEY 1.593%/VAR 21-04.05.27 8 000 000.00 7 194 920.96 0.99
usD MORGAN STANLEY 3.620%/VAR 22-17.04.25 4 000 000.00 3 919 003.76 0.54
usD NATIONWIDE BUILDING SOCIETY-144A 4.363%/VAR 18-01.08.24 2 000 000.00 1 992 460.00 0.27
usb NATWEST GROUP PLC 5.847%/VAR 23-02.03.27 2 000 000.00 2 005 443.46 0.28
usD SANTANDER HOLDINGS USA INC 6.499%/VAR 23-09.03.29 2 705 000.00 2 742 319.77 0.38
usb SANTANDER UK GROUP HOLDINGS 6.833%/VAR 22-21.11.26 2 000 000.00 2 022 527.56 0.28
usD SANTANDER UK GRP HOLD PLC 4.796%/3M LIBOR+157BP 18-
15.11.24 4 000 000.00 3 968 083.40 0.55
usD SOCIETE GENERALE SA-REG-S 2.226%/VAR 22-21.01.26 3 120 000.00 2 895 869.84 0.40
usD STATE STREET CORP 5.104%/VAR 23-18.05.26 1 600 000.00 1 595 600.77 0.22
123 933 002.33 17.09
123 933 002.33 17.09
CHF SOCIETE GENERALE SA 2.27750% 23-27.02.26 3 000 000.00 3 298 145.82 0.45
3 298 145.82 0.45
EUR CELLNEX TELECOM SA-REG-S 2.87500% 17-18.04.25 1 500 000.00 1 564 349.30 0.22
EUR CTP BV-REG-S 0.62500% 20-27.11.23 1 500 000.00 1 555 944.16 0.21
EUR DEUTSCHE LUFTHANSA AG-REG-S 2.00000% 21-14.07.24 2 400 000.00 2 492 125.59 0.34
EUR REPSOL INTERNATIONAL FINANCE BV-REG-S 0.12500% 20-
05.10.24 2 000 000.00 2 035 035.65 0.28
7 647 454.70 1.05
GBP FORD MOTOR CREDIT CO LLC 2.74800% 20-14.06.24 400 000.00 472 474.15 0.07
472 474.15 0.07
usb AAREAL BANK AG-REG-S 0.62500% 21-14.02.25 2 000 000.00 1 847 051.08 0.25
usD ARAB PETROLEUM INVESTMENTS CORP-REG-S 1.46000% 20-
30.06.25 1 000 000.00 931 574.00 0.13
usb CREDIT AGRICOLE SA LONDON-REG-S 3.25000% 17-04.10.24 2 000 000.00 1 933 075.32 0.27
usD GOLDMAN SACHS GROUP INC STEP-UP 18-31.05.24 1 258 000.00 1 241 375.28 0.17
usb JOHN DEERE CAPITAL CORP 0.625000% 21-10.09.24 910 000.00 862 210.29 0.12
usD LENOVO GROUP LTD-REG-S 5.87500% 20-24.04.25 2 000 000.00 1 997 250.00 0.28
usb MDGH - GMTN BV-REG-S 2.50000% 19-07.11.24 1 000 000.00 964 562.50 0.13
usD NORDEA BANK ABP-REG-S 1.50000% 21-30.09.26 5 000 000.00 4 419 103.90 0.61
usb PRICOA GLOBAL FUNDING I-REG-S 1.20000% 21-01.09.26 2 083 000.00 1 850 550.27 0.26
usD ROYAL BANK OF CANADA 4.95000% 23-25.04.25 2 000 000.00 1 987 577.60 0.27
usb SANTOS FIN LTD-REG-S 4.12500% 17-14.09.27 2 750 000.00 2 551 363.59 0.35
usD SWIRE PACIFIC MTN FINANCING LTD-REG-S 4.50000% 13-
09.10.23 1 500 000.00 1 495 742.25 0.21
usb TOYOTA MOTOR CREDIT CORP 1.45000% 22-13.01.25 1 700 000.00 1 608 393.80 0.22
23 689 829.88 3.27
35 107 904.55 4.84
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CHF CREDIT SUISSE SCHWEIZ AG-REG-S 0.00000% 20-17.12.24 7 000 000.00 7 412 350.27 1.02
7 412 350.27 1.02

EUR BECTON DICKINSON AND CO 0.00000% 21-13.08.23 840 000.00 888 673.24 0.12
888 673.24 0.12

8 301 023.51 1.14

EUR ALLIANZ SE-REG-S-SUB 4.750%/3M EURIBOR+360BP 13-PRP 1 500 000.00 1 596 111.61 0.22
EUR UNICAJA BANCO SA-REG-S 7.250%/VAR 22-15.11.27 1 000 000.00 1 074 306.84 0.15
2 670 418.45 0.37

usD AIB GROUP PLC-REG-S 4.263%/VAR 19-10.04.25 1 500 000.00 1 465 021.68 0.20
usb BANK OF AMERICA CORP 2.456%/VAR 19-22.10.25 5 000 000.00 4 769 961.40 0.66
usD BANK OF AMERICA CORP 0.981%/VAR 20-25.09.25 3 000 000.00 2 811 574.92 0.39
usD DBS GROUP HOLDINGS LTD-144A-SUB 4.520%/VAR 18-11.12.28 3 000 000.00 2 983 274.64 0.41
usb MACQUARIE GROUP LTD-144A 1.201%/VAR 21-14.10.25 4 000 000.00 3 743 734.81 0.52
usb RABOBANK NEDERLAND NV-REG-S-SUB 4.000%/VAR 17-10.04.29 3 000 000.00 2 901 372.00 0.40
usD UNITED OVERSEAS BANK LTD-REG-S-SUB 3.750%/VAR 19-
15.04.29 2 453 000.00 2 410 096.78 0.33
21 085 036.23 2.91
23 755 454.68 3.28
EUR WIENERBERGER AG-REG-S 2.00000% 18-02.05.24 2 000 000.00 2 086 890.75 0.29
EUR WINTERSHALL DEA FINANCE BV-REG-S 0.45200% 19-25.09.23 2 000 000.00 2 104 929.16 0.29
4 191 819.91 0.58
usD CANADIAN IMPERIAL BANK OF-REG-S 1.15000% 21-08.07.26 4 500 000.00 4 051 970.24 0.56
usb CK HUTCHISON INTERNATIONAL LTD-REG-S 3.25000% 19-
11.04.24 4 000 000.00 3 933 840.00 0.54
usb COMMONWEALTH BANK OF AUSTRALIA-REG-S 4.92800% 22-
09.12.25 3 600 000.00 3 583 605.96 0.49
usb DANONE-REG-S 2.58900% 16-02.11.23 729 000.00 720 274.94 0.10
usD DEUTSCHE BANK AG/LONDON 3.70000% 14-30.05.24 5 000 000.00 4 865 826.35 0.67
usD GILEAD SCIENCES INC 3.70000% 14-01.04.24 3 000 000.00 2 957 269.08 0.41
usb KINDER MORGAN INC 4.30000% 14-01.06.25 2 000 000.00 1 962 051.22 0.27
usD LG CHEM LTD-REG-S 3.25000% 19-15.10.24 2 000 000.00 1 937 875.00 0.27
usD MIZUHO FINANCE GRP CAY 3 LTD-REG-S-SUB 4.60000% 14-
27.03.24 5 000 000.00 4 932 750.00 0.68
usD NOVARTIS CAPITAL CORP 3.40000% 14-06.05.24 2 000 000.00 1 963 744.34 0.27
usb PRAXAIR INC 2.65000% 15-05.02.25 1 000 000.00 961 731.40 0.13
usD SOUTHERN CALIFORNIA EDISON CO 3.70000% 18-01.08.25 2 000 000.00 1 943 131.80 0.27
usb SUMITOMO MITSUI FIN GP INC-144A-SUB 4.43600% 14-
02.04.24 1 500 000.00 1 477 718.96 0.20
usb UBS AG-REG-S-SUB 5.12500% 14-15.05.24 3 400 000.00 3 340 500.00 0.46
usD WESTPAC BANKING CORP-REG-S 4.18400 23-22.05.28 2 760 000.00 2 724 381.92 0.38
41 356 671.21 5.70
45 548 491.12 6.28
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usb ALLSTATE CORP-SUB 5.750%/3M LI1BOR+293.8BP 13-15.08.53 250 000.00 243 750.00 0.03
usb BP CAPITAL MARKETS PLC-SUB 4.375%/VAR 20-PRP 3 800 000.00 3 648 000.00 0.50
usD JP MORGAN CHASE & CO 2.005%/VAR 20-13.03.26 5 000 000.00 4 704 455.65 0.65
usb NBK TIER 1 FINANCING 2 LTD-REG-S-SUB 4.500%/VAR 19-PRP 3 300 000.00 3 030 431.25 0.42
usD SKANDINAVISKA ENSKILDA BANKEN-REG-S-SUB 5.125%/VAR 19-
PRP 1 000 000.00 915 500.00 0.13
usD SWISS RE FINANCE LUXEMBOURG-REG-S-SUB 4.250%/VAR 19-PRP 2 000 000.00 1 809 700.00 0.25
usD VODAFONE GROUP PLC-REG-S-SUB 6.250%/VAR 18-03.10.78 3 000 000.00 2 977 500.00 0.41
17 329 336.90 2.39
17 329 336.90 2.39
usD BANK OF MONTREAL-SUB COCO 4.338%/VAR 18-05.10.28 5 000 000.00 4 931 470.35 0.68
usb BARCLAYS PLC-SUB COCO 8.000%/VAR 19-PRP 3 000 000.00 2 817 450.00 0.39
7 748 920.35 1.07
7 748 920.35 1.07
586 499 745.51 80.88
usD AMERICREDIT AUTOMOBILE RECEIVABLE TRUST 4.04000% 18-
18.11.24 1 100 000.00 951 534.45 0.13
usD COLT MERGER SUB INC-144A 3.60000% 18-25.02.48 4 338 000.00 1 129 041.38 0.16
usD EXETER AUTOMOBILE RECEIVABLES-144A 4.35000% 18-16.09.24 865 000.00 76 726.07 0.01
2 157 301.90 0.30
2 157 301.90 0.30
usD BWAY 2013-1515 MORTGAGE TRUST-144A 3.45430% 13-10.03.33 4 000 000.00 3 730 456.40 0.51
usD COMM 2015-3BP MORTGAGE TRUST-144A-SUB 3.17800% 15-
01.02.35 2 555 000.00 2 374 934.08 0.33
6 105 390.48 0.84
6 105 390.48 0.84
usD CITYLINE COMMERCIAL MORTGAGE TST-144A 2.778%/VAR 21-
01.11.31 1 000 000.00 890 625.00 0.12
usD COMMERCIAL MORTGAGE PASS-THR-144A 3.812163%/VAR 13-
01.06.46 1 250 000.00 616 131.80 0.09
usD MSCG TRUST 2018-SELF-144A-SUB 1M LIBOR+90BP 18-15.10.37 1 000 000.00 900 341.11 0.12
2 407 097.91 0.33
2 407 097.91 0.33
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usD AKER BP ASA-144A 3.00000% 20-15.01.25 3 000 000.00 2 868 978.48 0.40
usb AUSTRALIA & NEW ZEALAND BNK-REG-S-SUB 4.50000% 14-
19.03.24 5 000 000.00 4 932 450.00 0.68
usD BANK OF NEW ZEALAND-144A 3.50000% 19-20.02.24 4 885 000.00 4 808 827.02 0.66
usb BANQUE FEDERATIVE DU CREDIT-REG-S 4.52400% 22-13.07.25 2 000 000.00 1 955 324.22 0.27
usb BAXTER INTERNATIONAL INC 1.32200% 22-29.11.24 1 000 000.00 939 254.20 0.13
usD BAYER US FINANCE LLC-144A 3.37500% 14-08.10.24 4 000 000.00 3 888 910.32 0.54
usD BLACKSTONE PRIVATE CREDIT FUND 2.62500% 22-15.12.26 1 000 000.00 852 687.95 0.12
usb BLOCK INC 2.75000% 21-01.06.26 1 000 000.00 900 213.80 0.12
usD BROADCOM INC 3.15000% 20-15.11.25 2 000 000.00 1 908 803.12 0.26
usD CANADIAN IMPERIAL BANK OF COMMERCE 5.14400% 23-28.04.25 1 000 000.00 994 280.63 0.14
usD CENTENE CORP 4.25000% 20-15.12.27 1 500 000.00 1 409 670.00 0.19
usb COMMONWEALTH BANK OF AUSTRALIA-REG-S 2.85000% 16-
18.05.26 2 000 000.00 1 887 632.84 0.26
usb CREDIT AGRICOLE SA-144A 5.30100% 23-12.07.28 5 000 000.00 5 063 703.60 0.70
usb ENEL FINANCE INTERNATIONAL SA-144A 2.65000% 19-10.09.24 1 000 000.00 963 536.39 0.13
usD ENEL FINANCE INTERNATIONAL NV-REG-S 2.65000% 19-
10.09.24 1 500 000.00 1 445 304.59 0.20
usb ENEL FINANCE INTERNATIONAL NV-REG-S 6.80000% 22-
14.10.25 470 000.00 484 152.16 0.07
usD ERAC USA FINANCE LLC-144A 2.70000% 16-01.11.23 1 000 000.00 986 302.40 0.14
usD FIRSTENERGY TRANSMISSION LLC-144A 4.35000% 14-15.01.25 1 000 000.00 976 525.46 0.13
usD GUARDIAN LIFE GLOBAL FUNDING-REG-S 5.55000% 22-28.10.27 1 000 000.00 1 019 653.88 0.14
usb LIBERTY MUTUAL GROUP INC-144A 4.25000% 13-15.06.23 1 850 000.00 1 848 341.31 0.25
usD MASSMUTUAL GLOBAL FUNDING I1-REG-S 4.15000% 22-26.08.25 1 000 000.00 978 796.24 0.14
usD METROPOLITAN LIFE GLOBAL FUNDING-144A 3.45000% 16-
18.12.26 2 000 000.00 1 887 287.98 0.26
usD METROPOLITAN LIFE GLOBAL FUNDING-REG-S 4.05000% 22-
25.08.25 690 000.00 669 414.95 0.09
usD NATIONAL RURL UTILITS COPERTIVE FIN CRP 1.00000% 21-
15.06.26 1 000 000.00 893 597.88 0.12
usb NEW YORK LIFE GLOBAL FUNDING-144A 0.95000% 20-24.06.25 2 000 000.00 1 838 756.28 0.25
usD NTAGARA MOHAWK POWER CORP-144A 3.50800% 14-01.10.24 675 000.00 650 516.42 0.09
usD NORDEA BANK AB-144A 0.62500% 21-24.05.24 2 400 000.00 2 284 774.32 0.31
usD NORDEA BANK ABP -REG-S 3.60000% 22-06.06.25 1 400 000.00 1 349 508.83 0.19
usb NXP BV / NXP FUNDING LLC 4.87500% 22-01.03.24 2 500 000.00 2 470 900.00 0.34
usD PENSKE TRUCK LEASING/PTL FIN CORP-144A 2.70000% 19-
01.11.24 1 235 000.00 1 179 295.45 0.16
usb PRINCIPAL LIFE GLOBAL FUNDING-144A 1.25000% 20-23.06.25 1 500 000.00 1 375 824.24 0.19
usD RABOBANK UTRECHT-144A 2.62500% 19-22.07.24 2 000 000.00 1 935 574.98 0.27
usD ROCHE HOLDINGS INC-144A 2.62500% 16-15.05.26 3 000 000.00 2 853 882.72 0.39
usb SIEMENS FINANCIERINGSMAATSCHAPP1J-144A 0.65000% 21-
11.03.24 5 000 000.00 4 821 790.95 0.67
usD SKANDINAVISKA ENSK BANK-REG-S 1.20000% 21-09.09.26 4 000 000.00 3 502 040.00 0.48
usb SUNCORP-METWAY LTD-144A 3.30000% 19-15.04.24 2 350 000.00 2 303 046.30 0.32
usD TRITON CONTAINER INTERNATIONAL-REG-S 1.15000% 21-
07.06.24 585 000.00 551 472.19 0.08
usD VAR ENERGI ASA-REG-S 5.00000% 22-18.05.27 1 500 000.00 1 446 648.21 0.20
usD WEA FIN LLC/ WESTF UK&EUR FIN PLC-REG-S 3.75000% 14-
17.09.24 1 000 000.00 944 318.40 0.13
74 071 998.71 10.21
74 071 998.71 10.21
usD AIB GROUP PLC-REG-S 7.583%/VAR 22-14.10.26 1 600 000.00 1 638 256.37 0.23
usD CAPITAL ONE FINANCIAL CORP 4.985%/VAR 22-24.07.26 3 000 000.00 2 934 930.00 0.41
usD DANSKE BANK A/S-144A 3.773%/VAR 22-28.03.25 3 000 000.00 2 929 533.30 0.40
usb FEDERATION DES CAISSES DES-REG-S 5.278%/VAR 23-23.01.26 2 500 000.00 2 466 451.05 0.34
usD ING GROEP NV 3.869%/VAR 22-28.03.26 4 000 000.00 3 858 782.24 0.53
13 827 952.96 1.91
13 827 952.96 1.91
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uUsb ASB BANK LTD-REG-S 3.12500% 19-23.05.24 1 500 000.00 1 463 541.30 0.20
ush INTESA SANPAOLO SPA-144A-SUB 5.01700% 14-26.06.24 2 000 000.00 1 945 255.26 0.27
usb NBN CO LTD-REG-S 0.87500% 21-08.10.24 3 600 000.00 3 386 475.72 0.47
6 795 272.28 0.94
6 795 272.28 0.94
usb PRICOA GLOBAL FUNDING I-REG-S 5.10000% 23-30.05.28 2 380 000.00 2 381 918.52 0.33
2 381 918.52 0.33
2 381 918.52 0.33
uUsb BANCO BILBAO VIZCA ARGTARIA SA 5.862%/VAR 14.09.22-
14.09.26 7 000 000.00 6 968 915.87 0.96
usb SCENTRE GROUP TRUST 2-REG-S-SUB 4.750%/VAR 20-24.09.80 3 700 000.00 3 351 591.72 0.46
10 320 507.59 1.42
10 320 507.59 1.42
118 067 440.35 16.28
2010 12 17 41 (Le) ucITS/ Ucls

uUsD UBS (IRL) SELECT MONEY MARKET FUND-USD-S-DIST 100.00 1 000 000.00 0.14
1 000 000.00 0.14

usb UBS LUX BOND FUND - EURO HIGH YIELD EUR (USD HEDGED) U-
X-ACC 800.00 8 184 296.00 1.13
8 184 296.00 1.13
9 184 296.00 1.27

2010 12 17 41 (Le)

UCITS/ UCls 9 184 296.00 1.27
713 751 481.86 98.43
usb US 2YR TREASURY NOTE FUTURE 29.09.23 456.00 -16 405.20 0.00
-16 405.20 0.00
-16 405.20 0.00
-16 405.20 0.00
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usD 1 476 536.49 EUR 1 410 000.00 28.7.2023 -31 717.36 0.00
usb 1 369 826.90 EUR 1 300 000.00 14.8.2023 -21 980.86 0.00
usD 3 137 805.00 EUR 3 000 000.00 5.7.2023 -66 941.56 -0.01
usD 3 176 836.60 EUR 3 100 000.00 14.8.2023 -142 089.59 -0.02
usb 1 938 836.00 EUR 1 900 000.00 25.9.2023 -99 990.89 -0.01
usD 719 715.75 EUR 650 000.00 19.1.2024 18 045.89 0.00
usD 3 368 341.63 CHF 3 000 000.00 16.2.2024 -7 213.75 0.00
usb 1 785 508.15 GBP 1 475 000.00 29.2.2024 -45 776.73 -0.01
usD 1 127 941.46 EUR 1 030 000.00 26.3.2024 12 713.02 0.00
EUR 240 926 600.00 USD 266 671 534.62 1.6.2023 -9 819 686.36 -1.35
CHF 93 993 300.00 USD 105 742 211.36 1.6.2023 -2 921 777.08 -0.40
usD 8 286 378.80 EUR 7 496 600.00 1.6.2023 294 253.54 0.04
usD 194 282.97 CHF 172 700.00 1.6.2023 5 364.30 0.00
CHF 1 348 900.00 usb 1 526 257.19 1.6.2023 -50 678.78 -0.01
usD 5 879 328.69 EUR 5 331 500.00 1.6.2023 195 416.54 0.03
usD 7 719 310.49 CHF 6 725 000.00 21.12.2023 197 870.14 0.03
usb 745 148.00 CHF 667 300.00 1.6.2023 15 180.27 0.00
usD 226 930.22 CHF 204 400.00 1.6.2023 3 334.53 0.00
usD 749 071.55 EUR 698 200.00 1.6.2023 4 720.53 0.00
usD 163 244.99 CHF 147 700.00 1.6.2023 1674.13 0.00
usD 4 354 969.60 EUR 4 000 000.00 2.5.2024 17 759.32 0.00
EUR 227 400 300.00 USD 243 437 933.56 3.7.2023 -575 631.11 -0.08
CHF 94 150 100.00 USD 104 634 590.61 3.7.2023 -1 282 185.90 -0.18

-14 299 337.76 -1.97

14 007 510.35 1.93

11 664 464.57 1.61

725 107 713.82 100.00
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Statement of Net Assets

usp
Antpty 31.5.2023
IS I VLS 1 S e, Ot 47 211 14446
IVESErMEN1S In SeturiBed, urrsakied appred ation (deprroation] -39 4 i
Total imeeSteenls in Secuntes (Note 1} T3 151 481 85
Cash at banics, depoiits on demand and deposit oounts 13039 563,87
Cither ligusd asets hargins) S4T Sab.ag
P bl on SECUrlies Sakis (hole 1] 3 249 655,904
Recetvable o subscnptions 3 54 #3092
Il rct vabii o6 SEuUnTad 5 G44 799.53
Fripaid epenies ST EM.02
Total Assets Ta0 346 0TR.E2
Lizbilities
Unrsahized s on fmaros] fulue ot 1) -16. 405 20
Unralized boss on forwand foregn exchange conacts (Note 1) 14 199 337,76
Fayabde on redemplions B 10219
Fresasions for flal fee (Note 23 N1 166,87
Presasions for tae dabonnerment MNote 3) -20 254,92
Priowitions for ohedr commitiond and feed Node 2) -7 OET 85
Total prosspons 158 519.65
Total Liabilities +15 238 164.80
Met nriets at the end of the financial year TES 07 M3E2
Statement of Operations

usn
Income: 1.6.2002-31.5.2023
Interest on bgusd assets 1263
IR o Mourbies 21 B33 563.87
Crdenids T3047.83
TNl incaene on secutits lending (Note 16} 21 633,80
Chher income (Note 41 551 77388
Total ndcme FERRFIETA ]
Expenses
el pasd on swapd (Note 1) -FE%6.593
Hal fee (Note 2} 1 379 00582
Tape ofabonnement (Hote 3) -102 97940
Crther commassions and fees fole 2) Sk Al 2
Intenesl on cash and bank overdrafi «26.01
Total expentes -1 584 B31.08
Met income (oss) on investments 21 527 B04.E3
Realized gain o) (Nete 1)
Fealized gain [ods on market-prioed secunties withoul oplions 19429692 85
Foealired gpain (osd) on yield-ealuated seounties 2nd meniy markel indlrurments 27900109
Realized gain (oss on firgrial fuures 2318971795
Realized gain floss) on fonsard foreign exchange contracls 15010 341.9
Realived gain (oss) on saaps a3 099 55
Realized pain (oss) on forign ecdhange 196 2962
Total realized gain (o) - B34 07750
Mt replized gain (loss) of the finendal year 16 693 526.93
Changes in unrealized apprecintion (depred stion) [Note 1)
Uninealized sppenciabon (deprecration) on market-pioed seounties without options 8098 101 .96
Lnraized approaton {deprecaton) on yeld-evaluated securtss and mongy mariet nstruments Gars 4
Unealized appedaton ideprecaton) on financal futures 7984232
Lnrealired appreoaton {deprecation) on forsand forsign exchange contracts e el Ry B e
Tetal changes in unrealized spprecintion depredation) S E1F 11402
Mot increace [decrease] in net assets as 2 result of operations 2080 21281

LIBE (Luoc Bond SAC8V = Short Fen LIED Corporates Sustainsble (S0
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Statement of Changes in Net Assets

el asaits al thie bigereng of thi finenoal year
Subscripbons

Redlerngtonsg

Total red subseriptions. iedemptons]

Dredend pad

Tt incommi (oss) on nsirnents

Total realized gan {1o6s)

Total charsged i unAEaized apprciion (MpRcistion)

ML increa s (decrease] in ned asets a8 a reult of cperations
Met assets ot the end of the tinancial year

Changes in the Number of Shares cutstanding

Class

Mumier of shares outstanding at the begirming of the financial year
Munner of shares isued

hurvingr of shares medeiemned

Humber of shares outstanding atthe end of the financial year
Class

rumer of shares cutflanding at the begirming of the financial year
umber of shares issued

Pt of shares medetmed

Humber of shares outstanding at the end of the financial year
Clase

Mumiber of shares oulfanding at the beginning of the financial year
Munviner of shares issued

Iunier of shares edeemed

mumber of thares outstanding atthe end of the financial year
Clasz

Mumber of shares cutflanding at the beginning of the financia year
Tunnber of shares issued

Pl o Shfied ridbismied

Mumber of shares outetanding st the end of the financial yesr
Class

Mumier of shares cutslanding at the begirming of the financiad year
Murviber of shares rssued

Mumiper of shares edeemed

Mumber of shares cutstanding atthe end of the financial year
Clase

Mumiber of shares culslanding at the beginning of the financial year
e of shares issued

Munner of shares edesmed

Mumber of shares cutstanding atthe end of the financial yesr
Class

e of shares outaanding at the beginning of the fnancial year
e of shares iswed

Mumiber of shares edeemed

Mumber of shares outstanding atthe end of the financial year
Class

Mg of shares cutRanding at the beginning of the financial year
Mumber of shares issued

Munnier of shares edesmed

Mumber of shares outstanding ot the end of the financial yesr
Class

it of shared outnanding st e beginning of (he financisl year
Murmiber of shares imaed

Munnber of shares redesmed

Mumber of shares outstanding at the end of the financlal year
Class

e of shares outRandng at he beginming of the financisl year
Murmiser of shares issued

faurmiber of shares redetmed

Mumber of shams outstanding atthe end of the financial year
Class

Mumiber of shires outflandng at e beginning of the fmancisl year
Murrier of shares issued

Mumiber of shares redeemed

Mumber of shares outstanding atthe end of the financlal year
Class

Muminer of shares cutlanding at the begirning of the financial year
e of shares issued

Puriber of shared redesrned

Mumber of shares outstanding atthe end of the financial year

LIBS (Lux Bond SeCAY — e Term S0 Corporates Sustanable (US0)
Annual repor] and audited finanoal statements as of 31 May 2003

The noles a an integral par of the financial satements,
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uso
1.6.2022-31.5.2023
JDCATTBIS.05
342 BF0 165,56
-330 338 293.33

Zmanna

<131 %E7.07
21527 6De B3
<4 634 077 .90
1481339402

20802125
TS 107 11382

1E20E2-31.5.2003
Fearg

231 925.0000

878 9552800

-309 966. 3090

754 317300

[CHF hedged) F-acc
233 0820000

15 9550000

-BF 272.0000

181 7550000

[EUR hedged) Face
176 305.8240

39 172.0000

-4 6719.0000

170 BSE.EZ4D

BRI T

63547, 7350

228 55008230

-5 071.08M0

a7y par.ann
|-Ad-art

10805 a2

2 6096750

4 3153000

12 103.8270

(EUR hisdged) |-AZ.80c
1 660 2375670

158 5061100

710 4868540

1 10& 2468130
BBtk

352 423.9550

265 487 1180

79 0802300

542 B66.BAI0

(EUR hediged] 1B-acc
313 9981870
494346750

2B BEB63A0

110 903, 2280
|-X-BEE

459 1505300

240 1202000

A S804 00

652 3263380

[CHF hedged) |-X-aee
1534 2040210

67 2549150

-322 121.3880

TrE 7415540

[EUR hedged) |-X-aee
683 132 T30

566 882 0000

-268 401 3060

981 213.4780

(CHF hedged) K-B-soe
£ 498 r0H0

00000

L0000

5 4587010

L45



Class

Maumitser of shares cutaanding st the bogirming of (he financial year
Munnber of shares isued

e of shares redesmed

Mumber of shares outstanding st the end of the financial year
Class

Mumber of shares outstanding at the beginning of the financial year
e of Shares iougd

hurmiber of shares redesmed

Mumber of shares outstanding atthe end of the financlal year
Class

Mumber of shares outstanding at the beginning of the financial year
Furniser of shares isued

urniber of shares redesmed

Mumber of shares cutstanding atthe end of the financial year
Class

Mumrier of shares outstanding at the beginning of the financial year
uriber of shares i§sued

hurriber of shares mdesmed

Number of shares outstanding at the end of the financial year
Class

Mumber of shares outstanding at the beginmng of the financial year
i of shari i

Munier of shares nedesmed

Mumber of shares outstanding at the end of the financial yesar
Class

Munnber of shares outstanding at the beginning of the financial year
Muminer of shares issued

Turrier of shares redesmed

Mumber of shares outstanding at the end of the financial year
Class

Mumber of shares outsianding at the beginning of the financial year
Mumniber of shares issued

v of shares edetmied

Mumber of shares outstanding at the end of the financial year

Pay-Date
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K-B-mdist
30933, 7340
L0000

-F 422, 2160
23 511,518
[ELE hedged) K-K-s0e
25,575
G000

C.OG00
25,5750

Puact

390 075.5730
217 358 3050
189 4721120
417 SRLITO0
(EUR hedged] Puacc
L0000
IF0.0000
C.0000
3700000
P-mdist
L.OGOG

118 2503730
1000000

118 1503730
(=21

200 2087440
240 806 30
118 1307790
322 BR4A.TVED
[EUR hedged) O-acc
L0000
100.0000
CLOROO
100.0000

Amount per thame

2162002
20.7.2022
1982002
20.9. 2002
20002022
18,0200
20022022
20,0083
202003
2032083
2042023
1852023
AR ers ]
2030
S0 2063
1852023

02
ke =]
[Ehe )
02
03
023
24
24
G4
]
s
24
s
2%
&5
025

E%%EE%E‘%E%&%%E%E

Monthly Distribution®

UES (Lux) Bond SICAY

= Shart Term USD Comorates Sustninable (USD) Ex-Date
KBt 15,6202
KBt 15.7.2022
KBt LLN: Fkrg
KBt 15.9.2007
K-B-rnedst 1F10200F
KBt 15.1 1202
KA-rndit 15,12 202F
K8-mdist 17.5.2023
K-B-rndest 15,2200
KBt 1532083
K-B-rndest 1742003
KBt 1552023
Pt 1522023
Prmiisl 15,2.2023
Pamisl VA0S
P-mudist 15.5. 2003
" e wen B

246
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Notes to the Financial Statements

Mote 1 - Summary of significant accounting
polidies

The finanoial statements have been prepared in accor-
dance with the generally accepted accounting principles
for investment funds in Luxembourg. The significant
accounting palicies are summarsed as follows:

a) Cakculanon of the Net Asset Value

The net asset value and the issue, redemption and
conversion price per share of each subfund or share class
are expressed in the reference currency of the subfund
ar share class concerned and are calculated every busi-
ness day by daiding the overall net assets of the subfund
attributable to each share class by the number of shares in
arculation in this share class of the subfund,

A “business day” 15 a normal bank business day in
Luxembourg (i.e. a day when the banks are open dunng
narmal business hours), except for 24 and 31 December;
indwidual, non-statutory days of rest in Luxembourg;
and days on which stock exchanges in the main coun-
tries in which the respective subfund invests are closed,
or on which 50% or more of the investments of the
subfund cannat be adeguately valued,

“Mon-statutory days of rest” are days on which banks
and financial institutions are closed, Furthermore, for the
subfund UBS (Lux) Bond SICAV = China Fxed Income
(RME), days on which the stock exchanges in the Peo-
ple's Republic of China or Hong Kong are dosed are not
deemed business days Tor this subfund.

The percentage of the net asset value atinbutable 1o each
share class of a subfund changes each time shares are
msued or redeemed. it s determined by the ratio of the
shares in circulation in each share class 1o the 1otal num-
ber of subfund shares in circulation, taking into account
the fees charged o that share class,

B Valuaton principles

— Liguid funds — whether in the form of cash, bank
deposits, bills of exchange and sight securties and
recenvables, prepaid expenses, cash dwdends and
declared or accrued interest that has not yet been
receved — are valued at ther full value unless it is
unlikely that this value will be fully paid or receved,
in which case their value is determined by taking into
consideration a deduction that seems approprate in
order to portray their true value.

— Securites, dervatves and other investments listed
on a stock exchange are valued at the last known
market prices, If these secunties, dervatves or other

LBS [Lux) Bond SiCay
Annual repor] and audited finanoal statements as of 31 May 2003

assets are listed on several stock exchanges, the last
available price on the stock exchange that represents
the major market for this investment will apply.

In the case of secunties, dervatves and other assets
notl commonly traded on a stock exchange and for
which a secondary market among securiies traders
exsts with pricng in line with the market, the
Company may value these securties and investments
hased on these prices.

Securities, dervatives and other investments not listed
on a stock exchange but which are traded on another
regulated market which operates reqularly and is rec-
ognised and open 1o the publc are valued at the last
available price on this market.

- Securties and other investments that are not listed
on a stock exchange o traded on another regulated
market, and for which no appropriate price can be
oblained, are valued by the Company according 1o
other principles chosen by it in good faith on the basis
of the likely sales prices.

— Dervatives not listed at a stock exchange (OTC-deriva-
tives) are valued on the basis of independent pricing
sources, In case only one independent prcing source
of a derivative s avalable, the plausibility of the valu-
ation price abtained will be verdied by means caleula-
tion methods recognised by the Company, based on
the markel value of the underlying instrument fram
which the denvative s oniginates,

- Uniis of other undertakings for collectve imvestment
in transferable securities (UCITS andfor undertakings
for collectve investment (UCH) are valued at thair last-
known net asset value, Certain units o shares of other
LICITS andfor UC| can be valued on the basis of an
estimation of ther value that has been provided by
reliable service providers, which are independent from
the partfolio manager or the investment adwisor {value
estimation),

- Money market instruments not traded on a stock
exchange or on another regulated market open 10
the public will be valued on the bass of the relevant
curves. The valuation based on the curves refers 1o the
interest rate and credit spread components. The fol-
lowving principles are apphed in this process: for each
money market instrument, the interest rates nearest
the residual maturity are interpolated. The interest rate
calculated in this way s converted into a market price
by adding a credit spread that reflects the underlying
borrower.

- Securities, money markel instruments, dervatves
and other assets denmominated n a currency other
than the reference currency of the relevamt subifund
and not hedged by foreign-exchange transactions,
are valued at the middlemarket rate of exchange

285
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{midway between the bid and offer rate) known in
Luxembourg or, if not available, on the most represen-
tatve market for this cumency.

— Fixed-term deposits and fiduciary investments are val-
Led at their nominal value plus accomulated interest,

- The value of swaps is calculated by an external ser-
vice provider and a second independent valuation 15
provided by another external service prowvider, The
calculation is based on the net present value of ail
cash flows, bath inflows and outflows. In some spe-
cific cases, internal calculations {based on models
and market data made available by Bloomberg), and/
or broker statement valuations may be used, The
valuation methods depend on the respectve security
and are determined pursuamt 1o the applicable
LIRS Valuation Policy.

The Company & authorised to apply other generlly recog-
rised and verfiable valuabon critenia in order to adhieve an
appropriate valuation of the net assets if, due to extraor-
dinary crcurrstances, a valuation in accordance wath the
dlorementioned regulations proves 0 be unfeasible or
inaccurate,

In exttraordinary circumstances, additional valuations can be
camied out over the course of the day. These new valua-
tions wall then be authortatve for subsequent issues and
redemphions of shares.

Due to fees and charges as well as the buy-sell spread
for the underlying investments, the actual costs of buy-
ing and selling assets and investments for a subfund may
differ from the last avalable pnce or, f applicable, the
net asset value used 1o calculate the net asset value per
share. These costs have a negative effect on the value
of a subfund and are termed “dilution”. To reduce the
effects of dilution, the Board of Directors may at its own
disoretion make a dilution adjustment 10 the net asset
value per share.

Shares are generally ssued and regeemed based on a
single price: the net asset value. To reduce the effects
of dilutian, the net assel value per share 5 nevertheless
adjusted on valuation days as described below; this takes
place irrespective of whether the subfund 15 in a net sub-
scription or net redemption position on the relevant valu-
ation day. if no trading is taking place in ary subfund
or class of a subfund on a particular valuation day, the
unad|usted net asset value per share 5 applied. The cir-
cumstances in which such a dilution adjustment takes is
made are determined at the discretion of the Board of
Directors. The requirement 1o carny out a dilution adjust-
ment generally depends on the scale of subscriptions
ar redemptions of shares in the relevant subfund. The
Board of Directors may carry out a dilution adjustment
if, i its view, the existing shareholders (in the case of
subscriptions) or remaining shareholders {in the case of
redemptions) could be put at a disadvantage. The dilu-
tian adjustment may take place if:
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—a subfund records a steady fall {i.e. a net outflow due
to redemptionsy;

—a subfund records a considerable volume of net sub-
scriptions relative 1o is size;

— & subfund shows a net subscription or net redemption
position on a particular valuation day; or

—|n all other cases in which the Board of Directors
beheves a dilution agjustment 15 necessary in the inter-
ests of the shareholders.

When a valuation adjustment s made, avalue s added to
or deducted from the net asset value per share depend-
ing on whether the subfund 5 in a net subscription or net
redemption position; the extent of the valuation adjust-
ment shall, in the openion of the Board of Directors, ade-
guately cover the fees and charges as well as the spreads
of buy and sell prices, In particular, the net asset value
of the respective subfund will be adjusted (upwards or
downwards) by an amount that () reflects the estimated
1ax expenses, (1) the trading costs that may be incurred
by the subfund, and (i} the estimated bid-ask spread for
the assets in which the subfund invests, As some equity
markets and countries may show different fee structures
on the buyer and seller swde, the adjustment for net
inflows and outflows may vary. The adjustmenis are gen-
erally limited to a mauimum of 2% of the prevailing net
asset value per share at the time, The Board of Directors
may decide to temporarily apply a dilution adjustment
of more than 2% of the prevailing net asset value per
share at the time in respect of any subfund andfor valua-
tion date in exceptional arcumstances {e.g. high market
volatility andfor liuidity, exceptional market conditions,
market disruption, etc.), provided the Board of Directors
can justidy that this is representative of the prevailing
market conditions and that it is in the best interest of the
shareholders, This dilution adjustment will be cakculated
in accordance with the method determined by the Board
of Directors. Shareholders will be informed wvia the usual
commumnication channels when the temporary measures
are introduced and when they end.

The net asset value of each dass of the subfund = cal-
culated separately, However, dilution adjustments affect
the net asset value of each class to the same degree in
percentage terms. The dilution adjustment 5 made at
subfund level and relates to capital actwvity, but not to
the speofic circumstances of each indwidual investor
Transaciion,

For all subfunds the Swing Pricing methodology is
applied.

If there were Swing Pricing adjustments 1o the net asset
value at the end of the financial year, this can be seen
from the three year comparison of the net asset value
information of the subfunds. The issue and redemption
prce per share represents the adjusted net asset value,

LIBE [Luo Boned SICAY
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o) Valuation of forward foreign exchange coniracts

The unrealized gain (loss) of outstanding forward foreign
exchange contracts is valued on the basis of the forward
exchange rates prevailing at valuation date.

o Valuaton of financal futures contracts

Financial futures contracts are valued based on the lat-
&5t available published price applicable on the valuation
date. Realized gains and losses and the changes in unre-
alized gains and losses are recorded in the statement of
operations. The realized gains and losses are calculated
in accordance with the FIFD method, e the first con-
tracts acquired are regarded as the first to be sold.

el Valuation on optons

Outstanding options traded on a regulated market
are valued on the settlerment price or the [ast available
market pnce of the instruments, Options which are not
listed on an offioal stock exchange {OTC options) are
marked to market based upon daily prices obtained from
Bloomberg option pncer functionality and checked
against third party praang agents. The realized gains or
losses on options and the change in unrealized appre-
cation or depreciabion on oplions are discosed in the
staternent of operations and in the changes in nat assets
respectively under the positions realized gains {losses) on
options and Unrealized appreciation (depreciation) on
options.

Options are inciuded in the investments in securities.

) Farr Value pricing prineiple

The fair value pricing principle applies for funds with main
investments in Asian markets. The fair value principle
takes into account important movements not reflected
in the last avalable Exchange closing prces, by reeval-
vating all underlying assets of the Fund portfolio with
snapshot prces a1 a speafied tme. The ret asset value s
then calculated based on these re-evaluated prices. The
fair value principle 15 apphcable only in case the dewation
of a Fund specific benchmark exceads 3%,

o Net realized gains (osses) on sales of secunties

The realized gains or losses on the sales of secunties
are calculated on the bass of the average cost of the
secunties sold,

R Conversion of foreign currencios

Bank accounts, other net assets and the wvaluation
of the irvestments in securities held denominated in
cumrencies other than the reference currency of the dif-
ferent subfunds are corverted at the mid closing spot
rates on the valuation date. Income and expenses
denorminated in currencies other than the currency of the
differert subfunds are converted at the mid closing spot
rates at payment date. Gain or loss on foregn exchange
@ included in the statement of operations.

The cost af securties denommnated in currencies other
than the reference currency of the differert subfunds
% converted at the mid clasing spot rate on the day of
aoquisition.

LBS [Lux) Bond SiCay
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1) Accounting of secuntes’ portfolio transachons
The secunties” portfolio transactions are accounted for
the bank business day following the transaction day.

1 Combined financial statements

The combined financial statements are expressed in
USD. The various items of the combined statement of
met agsets and the combined statemem of operations
at 31 May 2023 of the investment company are egual
10 the sum of the corresponding nems in the financial
statements of each subfund converted into USD at the
following exchange rates.

The following exchange rales were used for the
comversion of the combined financial statements as of
31 May 2023:

Exthange ratis
use 1 o= CNY 70400
WD 1 = ELRA R

For the liguidated or merged subfunds, the exchange
rate used for the comversion of the combined financial
statements is the one as at liguidation or merger date.

k) "Mortgage-backed secunties”

The Company, in accordance with s investment poli-
cies, may invest in “morgage-backed . securiies”. A
"mortgage-backed security® i1s a participation in a pool of
residential mortgages which 1s consolidated into the form
of securties. The principal and interest payments on the
underying mortgages are passed through 1o the holders
of the “mortgage-backed securty” of which the principle
reduces the cost basis of the securty. The payment of
principal and interest may be quaranteed by Guasi-gov-
ernmental agencies of the United States. A gain or loss
Is calculated on each paydown assocated with each pay-
ment of principal. This gain or loss has been included in
"Net realized gain or loss on sales of secuntes”™ in the
staterment of operations. In addition, prepayments of the
underlying mortgages may shorten the life of the secunty,
thereby affecting the Company's expected yield,

{} Recewvable on secunlies safes,

Payable on secunties purchases

The postion “Recevable on securities sales™ can also
include receivables from foreign cumency transactions,
The position “Payable on secunties purchases” can also
include payables from foreign currency transactions.

Receivables and payables from fareign exchange trans-
actions are netted.

m) Swaps

The Company may enter into interest rate swap
contracts, forward rate agreements on interest rates
swaptions and credit default swaps, f they are executed
with first-class financial instilutions that specialize in
transactions of this kind.

Changes in unrealized profits and losses are reflected
in the statement of operations under the changes in
“Unrealized appreciation (depreciation) on swaps®,
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Gains or losses on swaps incurned when closed-out or
matured are ecorded as ~Realized gain (loss) on swaps® in
the staterment of operations.

m Cross-subfunds investments

As per 31 May 2023 the subfunds of UBS {Lux) Bond
SICAY - Asian Hegh Yield (USD), UBS {Lux) Bond SICAY
— Emerging Economies Corporates (USD), UBS {Lux)
Bond SICAV = Emerging Economies Local Currency Bond
(USDY, UBS {Lux) Band SICAV - Floating Rate Income
(USD}, UBS (Lux} Bond SICAY — Global Dynamic (USD),
UBS {Lux) Bond SICAYV — Global Inflation-linked (USEH,
UBS {Lux} Bond SICAV — Global Short Term Flexible
(USD}, UBS (Lux) Bond SICAY - USD Corporates (USD)
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The total amount of cross subfund investments amounts
to 6% 848 463.15 USD. Accordingly, the adjusted com-
bined net assets at the end of the financial year are

16040 053 377.37 LSD.

Note 2 - Flat fee

The Company pays a manthly flat fee for each share class
calculated on the average net asset value of the subfund as

showwm in the table below:

UBS {Luxy Bond SICAV - 2023 (USD)

and UBS {Lux) Bond SICAV — USD Investment Grade b i
Corporates Sustainable (USD} had the following invest- .
ments in other subfunds of LBS {Luxh Bond SICAV: Share lasges with “F" in VT ame C.420%
LS Lus) Bored SICAY - Asan High Yield [L50) Amount in LISD kit B L L ek
- [ S 2
UBE 1LUX) EOND BCAY - CFINA FIGH MIELD LS00 UICACE EET D e dsse with & A e i e
Tatal e AEesT o0 nere dasses wilth “1A3” in their name Ga20%
Share cddsgs with ~1-84° w ther nams CA20%
_ _ §hare dasses with *1-8" in thes nanme &.015%
Emgmﬂ 'c:nrm HIGH YELD [:rs;?'u.x .a.cE i 1801 Tm}:: el Lk
— TRTBmas  Shredasseswith TK-1” in thed name 0.600%
Sharg dassss with "K-8" in their name [ERR LTS
G hunie o 300 il *K-X" i AMHF Fraene 0.000%
LS Lue) Bond SICAY Share dasss with "F” in theer name 0850%
- Emergirg Boonamaes Local Currency Borsl [LISD) At LISD Fm— i o
LIS [LLER) EACHD SCA - CHINA HItaH WIELD (L U0 ALE %A% 021,25 L] R i thadr niome 4
Tocal “sA%nn) 28 ohere dasseswiih "OL" i ther rame 0.600%
Sharg dassgs with "L in thesr nams G000 %
LIES (L) Bond SICAY - Floating Rute bncome [LISD) Amroaa m LSD URS (LU Bond SICAY — 2024 (USD)
UES (LU EOND SICAEHORT DURSTION H ¥ SUST
AUISD) H-ACE 3 906 520,20 —
mum
Total IME 5.0 P
Pn.
Ty Py F——— AmownmUsh  STer dasses wilh “F" in thes name 0AZ0%
LIS (LG BOND SICAY - ASLAN HIGH YIELD) (LS0H 1 X EHET 1sneio g Share dasss wilh "1ALT n their name 05405
UUES {LU) EOND SICAV - CHINA HIGH YIELD (USD) U-X-ACC WBIAE0  Share dates with “FAZ* in their nanme 048058
Total 31153 008,00 Share dagies wilth ~1FAT 1 their nams 0420w
Share dasses wilh “1-A4™ in their nanse Ta20%
LB (Luw) Bond SICAY - Giobal inflation-knked (US0) AmountinUish  hare dass wilth 18" in ther name G155
LIS [LLG) BOND SR « ASLAN HIGH YIELD (LSO %.00ST 2INS000  Shere dasses with “HC 0 T nane 0000%
UES (LU EOND SICAV - CHINA HIGH WELD (L0 U-3-ACC 143745185  Share dasses with "K-17 in their name O550%
Tatal ITIBITVEE Charp clagusd wilh “K-8° in thew nans DH15%
hare dasses wilh "K-%" in ther rame 0000 %
LS [Luw) Bond SIC8Y - Global Short Term Plasibde (USD) Amountinlish  3hare dases with "F” in thes name 0. 230%
LIS [LLE) BOND SICAY - ASLAN HIGH YIELD) (S0} 1--DIST 2EAS 00000 Share dasses wilh 07 in thesr nanse 0.550%
LIS [LLE%) BOND SCAV » CHINA HIGH YMELD (USD) U =800 140765840 Share dasses with "0L” in Their name 0.550%
Tatal ANITEHAD g dasses with “U-X" i s pamse 0,000 %
LS fLarx) Borwd SICAY - LISD Corporates (LIS amomimuso  BS (Lux) Bond SICAV - 2025 | (EUR)
URSLLDEOMD SCAVGLEL 506G CORPORATES
SUSTHBLELISD) Uob-R0C Gig 443 10 Haxirmum Maximum
Tatal 534 442,10 Hrt fee fint fee pon.
p.a. for share dasses
with ~hedged™
U (L) Borrd SICAY in their name
=S Irwestment Grade Corporates Sntairabile [U5S0) oyt oy LUISD Share dasses wilh
UBS{LULEGB0ND SICAV-GLEL 506G CORPORATES “E* iy i friamd 0.250% 0.230%
SUISTMBLE[LISD] U-X-ACE 42565250 Share dasws wilh
Tatal AZSESNLH0 140" in U narme 0.300% 0.330%
LIBS {Lise) Bond SICAW
Annual report and audided finangial stalerments as of 31 May 3023
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MaxiFum medmum |35 (Luxh Bond SICAV — Asian High Yield (USD)
flat tee flat fee poa.
P “:i:‘im‘l :Iluml' M xirnurm Maxirnurm
In thedr name Ritfie L Be pu
pa. for share dasses
Share e with wiith “hediged™
"RAZ" in thew name 0.250% L.210% In their name
Share (RASES waith Shre ol asss with
"LA3" in hET name 0.250% 0.280% “E* i their name C.520% G508
Share classet wih Shiri o8 wilh
"kA4" in ther name 250% O.280% =141 in their narme 0,680 070
Sharg classed vl Share dadsed with
18" N e name 0.065% O.OB5%  -=1.a7" in their name 0.6520% D.E50%
F:ahur chasses wath Share dasses with
15" in their name CHO00% DOC0% 143" in 1M name 0520 CES0%
Share chasses wih Share dasses with
“K-1 in therr rarme 0.350% 0380%  =1m4% in their name O.520% 0.550%
Share (lasses wih Shari ol aas with
"K:+B" in their name 0655 D065 18 i their name [ERLLTY [ R1-1%
Ehare chastes walh Share o site wilh
KR in thesr name G000 D000 1K iy 1T name O 000% 00008,
E:huw.u.m-: walh Share dasses wilh
#” in their name 08504 DS00% 1= in their mame 0,000% 0:530%
Sbm_ mm-: wilh Share dasses with
=0 in their mame 0.320% 0.400% K-8~ in their name [ER RS [ERRLTY
Share casses veilh Sk oats with
L i ther name 0.350% 0.400% =KX~ in ther name ©.000% 000
Share chasses with Share o s with
“U=%" in their name 0000% UO00%  ~p in their rarme 1.AD0% 14504,
Share dasses with
UBS {Lux) Bond SICAY — 2025 | (USD) " i thisr ndmse 0.300% 0:850%
Share dasses with
Maximum Maddmum 0L 0 ther name 0300 0isl%
Hat fee Hatdee P, Share dasses wilh
P forshare classes = |yu- i i name 00004 0.000%
with “hedged*
in thedir name
e LIBS {Luxy Bond SICAY
“£= in their nan D.IT0% pacow = Asian Investment Grade Bonds Sustainable (USD)
Share classes wilh
“RAT " i ther nane o3z0% OIS0 Maxirmum axirmim
Share classes wih fint fow e ;n T poa.
"LAZ" in ther name 0300 0.330% L “'!:ﬂ":.’
e o0 bt e
T : Share dassss with
.‘_-I\I.I'E:‘J-liﬂ'i'l'ﬂh “E* in heir name 0. 3504% 03505
FAL" i hew rarng 0.270% D300% Shire dasses with
Smn chasses warlh 141" in heir name 05004 (5305
HB* i Tobr nam g 00555 [DE5 5 T pr————
Stwfﬂa&w:iwih — — 182" i thir name A0 0A30%
E R - Share dasss with
E_v:an‘ltiﬂammh — o~ “ 143" in their name 0. 360% 0.390%
neTrame : Share dasses with
Hﬁtm\iﬂh — " |44~ in thAr name 0. 3604% 0.390%
e : DO6ER  Share dasses with
?f!‘mmm — . 148" i their name 0.065% 0065 %
R e : L Share dassts with
?;E"”ﬂ'f:"“““‘ - - 14" i thir nasme 0.000% 0.000%
AN i s Share daseis with
E_rlaf'l_ E':I}I-;:F'M‘U'l p— - “K-1" in thear name 0600% 0630%
L s - - Share dasses with
5hil"! ﬂﬁ':'ﬂm , - K8~ i ther name C065% 0065 %
Q" in riame 0310% D4z SRt ezt
?W!‘Uﬂi;:lﬂm N — “KaX" in fhier rame C000%: 0.000%
Ui in farng L D00% 0 TP T
“F" in their name: 1. 1404 1.980%
LS (Lux Bond SeCay
Annual repor] and audited finanoal statements as of 31 May 2003
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Maxirnum [LLLE T & xiFnum Maxirmurm
fiat foe flat fee pa fixt foe it foe poa.
[.¥N for thare clatses i for share desses
with “hedged* with “hedged™
Ini thedr name In their name
Share clasded with Share oaaes with
*0r in their name 0.E00% 0.650% “K-8" in their name 0.115% G115%
Share: clasis warlh Share o gL with
01" inthee name 0B00% L650% “K-X" in thes name .000% 0000 %
Share classes wih Sharg dasss with
*U-4" in their name CHE00% LU000% “P" in their name 1.400% 1.450%
Sharg dasss wilh
UBS {Lux) Bond SICAV — China Fied Income (RME) 20" in their name 0.500% G5k
Shdne o dses wath
Maximum PAnGmum L i ther name (200 st
it tee flat tee pa. Share dasoes with
pa, for thare clases “L-1" i their name 0.000% 00005
with “hedged™
in thedr name
mud Sl - i B
rpp: v LIBS {Lux} Bond SICAV — Convert Global (ELIR)
o 1
T SN e a xirmurm Maxirnurm
Share classes wih fhat few fint tee pa,
FAT" i Ther name 0.BE0% 0, E80% P for share dasses
Share classes wrih with “hediged™
"RAZ™ in her rame CE00%% DEI0 In their name
Ehare (adied vtk Shbne o Bl will
“FAI” in ther rame 0550% D.580% “F" in iheir name 0.550% 0.580%
Share Cased valh Share oo with
“FAA" i hET rame 0 5E0%0 580, =141 i Lhdr narmeg (R i [
Share classed walh Share dasses with
“FB® N e name 0 1E0% 0. 160 “1-42" i theEr hame O BE0A B0
Share chasses wilh Share dasses with
kA" inther name O00% (.000% “1+43" in ther name (550% 0580 %
Ehare ol vtk Sl o B vtk
“E=1" in their name 0500% L.530% “1-44* in their name (550% 0580 %
Share (R0 vl Share oasos with
“E-B" in their rame 0 1E0% 0, 160, “18 " thedr nanme a3 50T ChDEG B
Share Clasees wilh Share dasses wilh
-5 i thiesr mimid D.000% CLO00% 1" if Abvar ridig 0,000 0.000%
Share classes wilh Share dasses wilth
“F im thier narn g 1.150% 1.200%: “K-1% oy thar arni 1.080% 1.0105%
Share classes wailh Share dasses with
*0F in their name 0.7E0% 0.800% “K-8" in their name 0.065% 0065 %
Shure: clasord wath Share o gt with
*0L" in hew nime 0.E0% 0. T00% “E-X" in ther namé 0 000% 0000 %
Share CRISEes verlh Share dasses with
“L-3* i s iarng 00004 LD =P~ i theédr farne 180086 18505
hare dasses wilh
UBS {Lu;j Bond SICAV - China |-||gh Yeld {US D} 0 A thir nad 0900 o0
Share dasses wilh
Ty pereecar "OL” in ther name 0500% 09sl%
st tee flat tee pa. Share o esws with
pa. for share classes  “LI-3° in their name 0000 0000 %
with “hedged”
in their name
Share cases wih UBS (Lux) Bond SICAY
P T T Lol USSO% Emerging Economies Corporates (USD}
Share Classes valh
“FAT" m Ther name 0 GA0%: 0, 710% rep—— rrT———
Share classes wiih Aint few Hnt fee poa.
“FAZ" inther name oE20% DLUESD% P, for share dasses
Share classes wiih with “hedged™
“FAT il AEme 0.520%: D.550% i their name
Share classes with Share dasss with
“1A4" in T rame 0.520% posow  _FT 0 heir aame 06503 0:630%
Share chasses walh Ehﬂ.ﬂm wilh
LB in heir name 0115% 0.115% 184 ™ i 1heinf fid i 0. 1S09% 0. ra0%
Share chisses wilh Share dasses with
=LX" i e rme . D00 OO0 182" i 1Pl R 0.700% 0.730%
Share dasses wih
|43 in their namme 0650% 0680 %
1LIBS (Lus Bored SICEW
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HI:T:: Hm LIBS (Luxy Bond SICAY
Py forshare clasees  — E R Corporates Sustainable (EUR)
with “hedged™
I thedr mzme aximum Maximum
Share CAALL0S with M:: or ;:‘T.::;
FA4" in her name 0.650% D.680% with “hedged
Share (RASES vaith in their nams
"B I T name 0.115% 0.115% rTom——
Share classed wh “F* ifs (hir o 0. 3609 0.330%
"1X" in b name CHE00% LU000% TR —
Sharg classed vl “l-A1" in U D 0.500% 0.530%
*§+17 in thedr name 1000 % 1.050% PTS———
.‘:\:H;‘_tl!&ul:rw'lh - — 182" i thiir name A0 A30%
A, L Ll it ne Share dasss with
Hany gk vt *|-43" in ther name .360% o305
K17 i their mame 00004 D.000%, T —Ty
Share Casses ik “1-84 ui iar Rame 0.360% 0.390%
*P" in thear name 1.800% 1.850% ———
Share clasies with “|48* in thisir name 0.065% 0065 %
4" i their name 09804 1030 T
Srgmuwt::nﬂh o — 14" i thir name 0.000% 0.000%
L aatl - - Share dasss with
%MIHM;W 5 - “K-1" i ther name 0B00% 0630%
ol Ll - Share dasss with
“K-B" n thésr narme: 0DE5% D65 5
UBS {Lux) Bond SICAV Share dasses wilh
= Emerging Economies Local Currency Bond (USD) KK i thisr rurne 0.000% 0.000%
Share dasss wilth
Maximum PA TR “F™ im s r marme 1.140% 1.890%
fat fee fatfee pA.  spocp dages with
pa. fm"* clatses -0 in thew name CE00% 0.650%
. Shary dasss with
RIS D - it name 0.B00% 0ESD%
Share chasses wilh Share dasses wilh
§° in e ranme O:560% Os90% el 0000% 0.000%
Share classes wih
“1A1" i 1her name 0B30% (L6601
b vl UBS {Lux} Bond SICAV — Fixed Matunty Series 1 {USD)
"KAZ" i ther name BO0% L630%
M xiruim Maxirum
Share classes wilh
“LA3" in ther nacme 0.560% 0.590% Tt sl
P, tor share dasses
Share chasaes wih with “hedged™
“RAL" in e nEm 0SE0% D590% I theeir name
Share chasses wiih Sharg dassgs with
“EB* n Tr name 0115% 0115% “E* i their name e (Ve
Share chasses wilh Share dadses with
X" in e name 000% 0000% LAY in dheir name LA Gands
Share classes with Shire o a4 with
“K:+17 in their nanme 0:500% CA30%  j.A2" in their namie 0.400% 0.430%
Share chasses wih Share dasses wilh
“K-B" in thesr nanm 0.115% C.115%  =1.a3" in thelr name 0.350% O.380%
Share classes wiih Sharg dasss wilh
“E-K" i Uhsr mame 0UoO0% Q000w =847 in their name [ A% =y
Share chasses wilh Sharg dasses with
“P= in ther name 1.500% 1.550% =18 " in their name 006 % [y a1
Share classes waith Share o asaes with
0" in thex name 0.800% 0830% =0 in their name 0.000% 0.000%
§haff chasses wath Shiere dasses with
OL™ i 1P Fene 0.8004% OAS0% =)= i ther name 450% 0.430%
Sharg caote villh Share dasss with
U-K" b thadr narme 0.000% 0.000% =8~ i their name 085 % 065 5%
Share daiigs wih
“K=X" in ther name 0 000% G000 %
Share oadies wilh
“F" in their name 0.600% CES0%
Share o soes with
“" i thieir nams 0a5G% 0:500%
LS (Lux Bond SeCay
Annual report and audited Bnancal statements as of 31 May 2023
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Maxirnum [LLLE T [LLER T [T I ]
fiat foe flat fee pa st foe fint foe poa.
pa. for share lasses P tor share datses
with “hedged* with ~hedged*
Ini thedr name In thelr name
Share (AALL0S with Sare clases with
“QL" in her name 0.450% DS00%  "K-X" in ther rame L0004 0000%
Share (RASES waith hare dases W
4" kn thelr name 0B00% LO00%  "F" in thew name (.a00% 0:850%
Sharg clasigs with
UBS {Lux} Bond SICAY - Floating Rate Income (USD) 20" in ther nams: G.500% 0550%
Share dases vt
Maximum PAnGmeum 0L n thEr nane 0.500% (L5504
flat fee flat foe pa. Sane dadses with
pa. for share classes  “L-X" in ther nams CL000% D000
with “hedged™
Iin thedr name
i —Global
PR LIBS {Lux} Bond SHCAY — Global Dynamuc (USD)
agn
in thes name 0550% 0.580% T arem
Shari st vl Hat foe fint fre pun.
LA " in Ther rame 0Es0% D.E80% P2 fer shars dpgses
Share classes waih with “hedged™
“FAZ" w Ther name 0.B00%% 0530 in their name
Share classes wrih “hare dasses with
kA3 in ther rame G550% L.5a0% "F7 in ther name 0550% 550%
Share chaddid Witk PFare claded with
“FAL™ in her name 0550% D.580% “I41T N Ther name DES0 B0
Share (Aases with Shane dases Wi
“HE" N Their namg OG5 % D.DES% "I-AZT N Thgir name DuB00 0630
Share classes valh hane dases wim
“FX" in e name 0.000% D000 “1-43" 1 Fer name C5E04% 0.SE04
Share classes wilh “hane classes wih
“K=1" in their name 0500% 0.930%  "rAd” in e name 0.550% 580%
Share AL with Prare clases with
“E-8° in their name 065% DO65% 8" in ther name D065 % 0E5%
Share RAL6S vk nane cdases wih
“E-%~ i thesr nams D000 0, D00 14" o their ramg 0. 0004 0 000%
Share Classes wailh “harg classes Wit
“B i Ahear name 1.3004 1. 3008 “E-1° n e name 004 O304
Share classes wilh “hare dasses wih
“0F i thiar i 0.750% 0300 “KAA° i e nams 065 % [ade ik
Share classes vailh Share dasses wih
“L" i her name 0.7E0% 0A00%  "K-X" in ther rame (L0004 0000%
Share (ASeS with are cdases with
*LI-}* i thedr marng 0000 D00 “F" m thes name 1. 4004 14505
nane dases wih
UBS {Lux} Bond SICAV — Global Corporates (USD) *)" iny thisr Rame 0.ADM4 0.850%
Share dasses Wit
Plaximum P A “OL" o e b Da004% 08504
st tee Hatfee pb. oo dasses with
pa. for share classes =1 i e name 0L000% 00004
with “hedged”
i their rame .
e LIBS {Lux) Bond SICAV - Global Inflation-linked (USD}
“F" in thes name 350% 0. 380%
Mnxkmum Maximum
Share chassed wih
“EA1" in Ther rasne D805 0.480% flattee fint fee p.a.
p.a tor share dasees
Share chasses wiih with “hidged™
“FAZ" e Al 0.400% C430% n thislr nams
Share classes wilh thare dasses wiih
"1A3" in e name 0.350% D380%  -p= in their name DL4T0% O450%
Share classes wilh thare dases with
“HAL™ in Ther name 0:350% 03B0% LAl n dr name 0520% 0:550%
?"‘”f'-'“’-‘mmh Share dasies with
HB” N T fame 0:LE5 % DOBE®  -Las+ i meir name CAB0% O:510%
5"“"_"':"“'“"""'1"' Shire dases with
SEX® i rE 0005 LoD “1-A3 i Telr name L 0 DA50%
Share classes wilh tnare classes with
“R-1 in thar name 0:550% DSBO% 44" m s name .4Z0% 0A50%
Share classes wilh Snare dases Wt
“K-B" in their nane 0,065 % BOBES 18" in ther rame (065 % 0065 %
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Maxirnum LLLE T Mz xiFnum Maxirmurm
flat tee Hat fee poa. Hint fow fint foe pua.
pa. for share classes pa. for thare dasses
with “hedged™ with “hedged”
Ini thedr neme In thelr name
Share e waith Shsre o st with
X" in her name 0.000% 0.000% “1=43" in their name 0 3240% 0370 %
Share (RAS6s with Share o g with
“K-1" in thedr name 0:550% 0.580% |43 in their name 0.300% 0.330%
Share classet with Sharg dasss with
*¥-B" in thedr name (HEE5% (.065% “|+447 in their name 0. 300% G.330%
Share chasses wilh Sharg dagses with
“E=X" in their name CLE00% LU000% | i their name 0 0al% 040 %
Share clastes wath Shdre o dses wath
P in their name Cr500% D.350% 147 i b name 0000 0000 %
Share (asses with Share dasses with
0 in their name 0500% D.550% “K-1% i their name 04 T0% C500%
Share (asses wiih Share dasses with
“0L" in thew name 500% [.550% K48~ b lhedr name C0dG% 0040 %
Share chastes wilh Share dasiss wih
“L%" i 1heir name G000 D000 “K=X" in ther name C000% 0000 %
Shiare cadies with
UBS {Lux) Bond SICAY “F" in their name 0E0% CET0 %
=Global SDG Corporates Sustainable (USD] Share dasses with
o v ) “0° i their nang D430% G5i0%
Share dasses wilth
P axi PAnximwm
MT::' F—— "L in their name A% 0540 %
pa, for share classes Share dasses with
with = "LRXT i their name 0000% 0000 %
i thedr rame
Sharg caswes wath LIBS (Lux} Bond SICAY
*F" in thesr nane 0.280% 0.310% {Luxy
= Gmeen Social Sustainable Bonds (EUR)
Share classet wilh
“RATT i e rEE 0:410% D.4408
e T Maximum Maximum
“LA3" in the rame 0:340% D.370M ﬂ“:: PO i
Share classes wih with “hedged™
“HA3" i e name 0.230% 0.310% in Hueir name
Share classes wrih Share dasss with
"1A4" in ther name 0ral% L310% “F" in thieir name 0 180% GH0%
Share classes wilh Share dasss with
"B N e name (D65 % [.065% 1441 i their name 0300% 0330%
Share chastes wilh Share dasiss wih
“EXT i e ranE 0009 D000% “1-42" o iar narme 0. 240% 0.2T05%
Share thasses wiih Share dasses wilh
“K=1" in thesr name 0:S50%: DSB0w “1-43" i hoiar mame 0. 180% 0210%
Share chasses wilh Share dasss with
“E<B" in thewr name 0065%: 0L065% 4™ 1 Lheiar mame 0.180% G210%
Share chasges wih Share dasss with
“K:X" in thesr nane 0000% Do00% |4 in their name 065% 0065 %
Share classes wilh Share dassss with
P in i nami 0:900% L9509 “1-K" i rvir mame CnCO04% [HlE Y
Share classes wiih Share dasses with
O in ther name 0:530% 0.580% “K<B" on L narne 06e5% 0065 %
Share chasses wiih Share dasss with
“OL" in th name 3:530% 0.580% “K=X" in ther name 0.000% 0000 %
Share classes waith Share dasss with
“LI=%" in ther name 0.000% 0.000% “F" in their name 0B00% 0650 %
Share dassgs with
UBS {Lux} Band SICAY Q" i their nanse 0.300% 0.350%
- Glohal Term Fl Share datses with
Global Short Term Flexble (LSD} S b ek i i
Share dasses with
|5 Aximum
ﬂ:: ﬂ:m pa. UK in thedr nans 0000 0000 %
pa, for chare classes
with “hedged”
in their name
Share classes wiih
“#" in thewr name 0:300% 0.330%
Sharg classes wiih
“FATT in ther reme 03M0% RN
LIBS (L) Bond SiCAY
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UBS {Lux) Bond SICAV — Mult Income (LISD) Maxirnurm Madeneirn
fint tee fint foe pua.
Mexirurmn PR Lt “H:": fatis
TatTes Tt os fua, In m:?;::
[F 5 for shame classes
ity Share o Sides with
inthedr name L7 n thir name 0.720% D.I0%
Chare AL weith Share o &St wilh
&= i ther name LEDO% D.530%, TLLR" i e nanse 0.000% G.000%
ki i walh
“1A1 ™ in ther name 0.700% o730%  UBS {Lux} Bond SICAY
Share castis with —Short Term EUR Corparates Sustainable (EUR)Y
“RAZ" in their name 0L6E0% D580
Share (lsses wilh Maximum Maximum
“1-83° in 1heir ramme 0.600% 0.630% iat ten fint fee pun,
Share rlasses wilh Pl for share dasses
“FB” N Tir name (LosE % (.065% with “hedged™
ey it in their name
“F&" in ther nine 004 Dobp  Share dasss with
T “F* i their name 0.290% 0.320%
“¢-1% in thewr narne 1.100% j.130%  Shere dasses with
T =188 i iher name D.430% A50%
“:-B* in their rare U065 006E%  Share dasses with
TR T |A2" in ther name 0.380% 0A40%
“K-K" in their name O.000% poo0%  Share dasses with
e *1-83* ifs (i RdrE 10.790% 0.320%
“N" i their name 1.6504% £700%  SNere dasss walh
e “158A4* ifs hiar R 0.290% 0.320%
“P= in their name 1,380% 1ADOW  3hare dasseswilh
T——— =|@™ i thisr name 0.065% 0065 5
“0* in their mame 08009 Qas0s  Share dassswih
ET—r— 1K™ i thar mamae 0.000% 0.000%
“1-}" i thsir name (:000% 0000%  Share dases with
*K-1* in theéar narnb 0.500% D.530%
ek el 2 1 ) Dcewimss 200 smﬂmlﬂﬂh
“K-0° in st parne 0.065% 0.065 %
LIBS {Lux) Bond SICAY Share daswes with
- Short Duration High Yield Sustainable (USD) “K-X" in ther rarne 0.000% 0.000%
Share dasses with
Maximum Maximum  “F" i e name C310% 0850 %
flat fee flatfee pn.  crop aee s wath
pa. B gy 0" i heir name Ca50% :500%
intheir e oDere dasssswilh
Trrprme—y “OL" i ThE Rame DA450% 0500%
“F~ in thee nanme 0:500% psgow  Shere dwssms with
e o= LK i thedr nanse 0:000% 0.000%
"RALT i iher name L6004 LU530%
Chark Ot il LUBS {Lux} Bond SICAV
“1AE" in 1T name (5504 osars  —Short Term USD Corporates Sustainabie (LSDY
Share chaides wilh
“FAT" in U PR 0.500% D.530% Maximum Maximum
Share classes wiih et fee fint fee po.
“RA4™ in ThEr name 0:500% 0.530% P8 Yor share dasses
S v S
“KB” N TEr name 0065% 0.065% n rneme
Share dasses wilh
5‘;’::’;::““" 5 oooos, I iheir name 0.310% 0:340%
- Share dasses wilh
gt i rao AL ther name 0430% DAS0%
- Share dasses wilh
T P g VA2 inther name 0.280% DA10%
- Share dasses with
?ﬁ-m :‘::m 0.000% 0.000% o i e L Lo
- Share dasses with
Sharg chisses with * 14 i Thedr naeme 0.290% 030%
=P~ in ther name 1.260% 1.310% - -
P e Share dasses wiih
ries m““““'m“am i A 148" i thsr narne 0.065% D:065 %

* i 0300 ¢ DM 2 290%
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Maxirum LLLE T Mz xiFnum Masxirmurm
flat tee Hat fee poa. Hint fow fint foe pua.
pa. for share classes pa. for thare dasses
with “hedged® with “hedged™
In thedr neme In thelr name
Share s wath Shsre o st with
X" in her name 000% 0.000% “1=43" in their name 0:580% GE10%
Share (RAs6s with Share o s with
“K-1" in thedr name 0.500% 0.530% |43 in their name 0:500% 0.550%
Share classet wih Sharg dasses with
*¥-B" in thedr name (065% (.065% “|+447 in their name 0:500% {.550%
Share chasges wilh Sharg dagses with
“E=X" in their name 0 00 % LU000% | i their name 0065% 0065 %
Share clastes wath Shdre o dses wath
P in their name 081 0% DAED% 147 i b name 0000 0000 %
Share (ases with Share dasses with
0 in their name Gas0% D.500% “K-1% in iheir name 0. 700% 07 30%
Share (asses wih Share dasses with
*CL" in thew naeme a50% L.500% "8~ kv lhedr name C065% 0085 %
Share chastes wilh Share dasiss wih
“L%" i 1heir name G000 D000 “K=X" in ther name C000% 0000 %
Shiare o adies with
UBS {Lux) Bond SICAV - USD Corporates (USD) ZP” intheir name: 1.260% 130
Sk o 255es wilh
Misodmum mandmum O 0 heir nang 0.7 0% 070N
st tee flattee pa.  Share dasses with
[ E 8 for vhare classes  “OL" in ther name 0.700% 07T0%
with “hedged™ Sharg dates with
Inthelrrame -~ in their namw £000% C000%
Share (Rasses vth
5= 0.360% 0. 390%
s - 0% UBS (Lux} Bond SICAV
e e i 500% psgos  — USDInvestment Grade Corporates Sustainable (LISD)
St Wt Maximum Maximum
“FAZ" In ther (asise [LEB0% u u
mTEITEE tiat fee fat foe pua,
?M.l'b_l‘].lm etk pa. For thew datees
FA3" in theT nEme 03504 £.290% with “hedged™
Share Classes wailh In their name
“FA4A" m 1hET name 0. 360% 03005 Share dasss with
Share classes wih “F" in thieir name O 360% 0390%
“HB° n thar name D065 % 0065 B Sharg dases with
Share classes vailh 1441 i 1heir name 0:500% :530%
A" in her name 0.000% 0.000% Share dagses with
Share: s vtk “1-42" o iar narme OAS0% D480 5%
*§-1" in their rarne 000 DR Share dasms with
Share (Rasoes warih “1-43" i hviar mame 0. 360% 0.390%
*5-B" i théar ndrne DCEn% O DR Share davms with
Share CRasses valh 144" in ther name 0.360% 0. 390%
“H-M" i Usr FadE CUoO0% 0000 Sharg daves with
Share classes waih |4 in their name 065% 0065 %
P in their name 1.1404% 1.190% St dabs wilh
Share castis welh “1-K° i rvir T CnCO04% [HlE Y
"0 in their narme CLEDD%E CBE0% o Hasms with
Shiare castes waih “E=1" o i narne 0600 0.630%
*0L" in ke e CUEDDSE 0 EL0 Share dasses with
Share Classes wiih “K48" i their name 0:065% 0,065 %
“U-" on e mame DUDO0% 00005 Share dasses with
“K-X" in ther name 0.000% 0000 %
UBS {Lux} Bond SICAV — USD High Yield {USDY Sharp dasses with
“P= i U marme 1.040% 1.190%
Maximum Mpdimum  Share dadses with
it tee flattee pa.  “0° n thes name 0.B00% 0650 %
Pk Torshameclasoms oo dacoswih
"":‘:"ﬁ"‘m; QL™ in ther name 0.600% CE50%
= i Share dasms with
phelst m"“'“m‘ iy dss0% Bes0% 1™ in thieir nams 0.000% 0000 %
Share classes wilh
AT i e rame 0UBI0% .50
LIBS (L) Bond SiCAY
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The Company pays a maximum manthly flat fee for share
dasses “P* “K-1", "F". “Q", "QL", "FAI", "FAZ",
“I-A3" and “I-&4" calculated on the average net asset
value of the subfunds.

Cut of the aforementioned flat fee the following fees
are paid:

1. For the management, adminstration, portfo-
o management and distnbution of the Company
if applicable), as well as for all the tasks of the
Depositary, such as the safekeeping and supervision
of the Company's assets, the handling of payment
tramsactions and afl other tasks histed in the section
“Deposiary and main paying agent” of the sales
prospectus, 8 maamum flat fee based on the net
assetl walue of the Company s paid from the
Company's assets, in accordance with the follow-
ing provisions: This fee s charged to the Company's
assets on 2 pro rata basis upon every calculation of
the net asset value and 15 pad on a monthly basis
imaximum flat fee)

This fee is shown in the Statement of Cperations as " Flat
fea".

The relevant maximurm flat fee will not be charged until
the corresponding share classes have been launched. An
overview of the maxmum flat fees can be seen in the
section “The subfunds and their special investment poli-
cies” of the sales prospectus.

2. The maximum flat fee does not include the following
fees and additional expenses which are also charged
to the Company:

2 all addnional expenses related 1o management of
the Company’s assets for the sale and purchase
of assets (bidiaffer spread, brokerage fees in line
with the markei, commissions, fees, eic.). These
expenses are generally calculated upon the pur-
chase or sale of the respective assets. In derogation
hereto, these additional expenses, which arise
through the sale and purchase of assets in connec-
tign with the settlement of the issue and redemp-
tion of shares, are coverad by the application of
the Swing Pricing pursuant to the section entitled
“Met asset walue, 1ssue, redemption and conver-
sion price” of the sales prospecius;

b} fees of the supenvisory authority for the establish-
ment, modification, liguidation and merger of the
Compary, as well as all fees of the supervisory
autharites and any stock exchanges on which the
subfunds are listed;

c) auditor's fees for the annual audit and certrfication
in connection with the establishment, modification,
liguidation and merger of the Compary, as well as
any other fees paid to the auditor for 1he services
it provides in relation to the administration of the
Fund and as permssible by law;

296
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d} fees for legal and 1ax advisers, aswell as notaries, in
connection with the establishment, registration in
distribution countnes, modification, hiquidation and
merger of the Company, as well as for the general
safeguarding of the interests of the Company and
its investors, insofar as this is not expressly prohib-
ted by law;

&) costs for the publication of the Company's net
asset value and all costs for notices to investors,
including transiation costs;

f) costs for the Company's legal documents
(prospectuses, KID, annual and semi-annual reports,
a5 wigll as all other documents legally reguired in the
countres of domiciliation and distribution);

g} costs for the Company's registration with any
foreign supervisory authorities, i applicable,
including fees, translation costs and fees for the
foreign representative or paying agent;

h} expenses incurred through use of woting o crediors'
nights by the Company, including fees for extemal
athisers;

ib costs and Tees related 1o any imellectual property
registered in the Company’s name or usufructuary
nghts of the Company;

J¢ all expenses ansing in connection with any
extraordinary measures taken by the Management
Company, Portfolic Manager or Depositary for
protecting the interests of the investors;

k) if the Management Company participates in dass-
action suis in the interests of nvestors, it may
charge the Company’s assets for the expenses ars-
ing in connection with third parties (e.g. legal and
Depositary costs). Furthermore, the Management
Company may charge for all administrative costs,
provided these are werfiable and disclosed,
and taken o account in the disclosure of the
Company’s total expense ratio (TER);

[¥ Fess, costs and expenses payable to the direc-
tors of the Company (including reasonable out-
of-pocket expenses, insumance coverage and
reasonable travel oxpenses in connection with
mestings of the Board and remuneration of direc-
tors).

These commissions and Teas are shown in the Statement
of Operations as “Other commissions and fees”.

3. The Management Company may pay retrocessions in
order to cover the distnbution actaties of the Company.

All taxes levied on the income and assets of the
Company, particularly the taxe d'abannement, will also
be borne by the Company,

For purposes of general comparability with fee rules of
different fund providers that do not have a flat fee, the
term "maximum management fee" 15 set at 80% of the
flat fea.
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For share class “1-8%, a fee is charged 1o cover the costs
of fund administration (comprsing the costs of the Com-
pany, the adminstrative agent and the Depositary). The
costs for asset management and distribution are charged
outside of the Company under a separate contract con-
cuded directly between the investor and UBS Asset
Management Switzerland AG or one of its authonised
representatives.

Costs relating o the services performed for share
classes |-X, K-X and U-X for asset management, fund
admiristration (comprising the costs of the Company,
the adminisirative ageni and the Depositany} and
distnbution are covered by the compensation to which
UBS Assel Management Switzerland AG 15 entitled 10
under a separate contract with the investor.

Costs relating to the serices to be performed for share
classes “K-B" for asset management purposes ane cov-
ered by the compensation 1o which UBS Asset Manage-
ment Switzerand AG or one of its authonsed distnbution
partners 15 entitled under a separate contract with the
investor.

All costs which can be allocated 1o individual subfunds
will be charged 10 these subfunds.

Costs which can be allocated to share classes will be
charged 10 these share classes. If costs pertain 1o several
or all subfundsishare classes, however, these costs will
be charged 1o the subfundsfshare dasses concerned in
propartion to their relative net asset values.

In the subfumnds that may imsest in other UCHor UCTS under
the terms of their investment polioes, fees may be incurmed
hath at the level of the subfund as well as at the level of
the relevant tanget fund. The upper limit for management
fees of target funds in which the assets of the subfunds
are invested amounts 1o @ mawmum of 3%, faking into
account any trail fees,

in the case of iInvestments in unitsof funds managed directly
of indirectly by the Managemernt Company o another
compary related to it by common management or control,
or by a substantial direct or indirect holding, the subfund
making the investment may not be charged with any of the
target furd's ssue or redemption commissions,

Details on the ongoing charges of the Company can be
found in the KID,

Maote 3 - Taxe d'abonnement

in accordance with the law and the regulations currently
in force, the Company is subject in Luxembourg to
the subscription tax at the annual rate of 0.05% or a
reduced taxe d'abonnement amounting fo 0.01% p.a.
for some share classes, payable quarterly and calculated
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on the basis of the net assets of the Company at the end
of each guarter.

The tawe d'abonnement is waived for that part of the
net assets invested in units or shares of other undertak-
ings for collective investment that have already paid the
taxe d'abonnement in accordance with the statutory
prowisians of Lusembolrg law,

Mote 4 - Other income

Other income mainty consist of income resulting from
Swing Pricing.

Mote 5 - Income Distribution

The general meeting of shareholders of the respective
subfunds shall decide, at the proposal of the Board of
Directors and after closing the annual accounts per
subfund, whether and 10 what extent distributions are
1o be paid out by each subfund or share class. The pay-
ment of distnbutions must not result in the net assets
of the Campany falling below the minimum amount of
assets prescribed by law. If a distnbution s made, pay-
meniwil be effecied no later than four manths after the
end of the financial year.

The Board of Directors 15 authorized to pay interim
dridends and to suspend the payment of distnbutions.

Note 6 - Commitments on Financial Futures,
Options and Swaps

Commitments on Financial Futures, Options and Swaps
subfund and respective cumency as of 31 May 2023 can
be summarsed as follows;

ay Financial Futures

UES [Lux) Bond SICAY Financlal Futures Hinancinl Futures
on bonds [bought) ©n bonds (sold)

- Bgan Hgh vield (USD) 19 ¥2F ADG.25 LED 41 04 BEQES 1LED
= Asian rvestnent Grate

Bonds Sustainable LIS0) 16054 218.78 LS50 & 750 355.40 LS50
~ Erinrging Boononics

Corporates USHH 22 BT 52156 L0 15 881 718.75 LSD
- Enisrigng Econonies Local

Cusrency Bond (US0} « L&D 1 686 343,78 LED
=ELR Corporates

Sutamnable LU 4022 BW0.00 R - ELE
= Fioatireg Rate Inoom e [LIS0) « LED 33 567 6&7.26 LBD
= Gickal Conporates (UE0T 53 170 031,80 LED I8 574 66783 LED

1 002 906 TE3.ED LED
102 6237 882 82 LS50

— Gllebal Crynarmic (US0) 353 &31 817.33 LED
= Gickal inflation-finked (U505 67 868 465,15 LS50
— Giodzal Sheet Term

i (LU0 GISR0 19488 150 111 170 205,65 LED
— Gafeen Sodal Sustainable
Bonds [ELR) 17 606 250,00 BUR « ELR
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UES (Lux) Bend SICAY Finantinl Futures Fimaneinl Futires
on bands (bought) on bonds [sold)
= Sher Termn USDr Corporates
Sustainabie 1US0H %3 857 Gls.ab LD - LSD
= LS0 Covporyles (USD) 2 T3F S00DD0 LSD 18 876 B62 55 USD
=150 High Yeld 1500 12 643 89063 USD - LISD
= L0 investment Grade
Comporates Sustanable (USD - LD 106 184 76563 LSD
UIES [Lux) Gend SICAY Finsncial Futures Financial Futures
on interest rates on intemst rmtes
{bought) [sold)
— Ghobal Dyramic USD) 332 LEE 244 00 LSD - LIgh
= Fobal Inflarcndinked (USDY VS0 ASE. T2 USD « LISD
- Global Shert Tem
Flexible (US0F 23 450 363.20 LD - sk

The commitments on Financal Futures on bonds or index
(f any) are calculated based on the market value of the
Financial Futures (Number of contracis*notional contract
size*market pnce of the futunes),

investment decision making will be receved without a
direct payment in meturn. Such commussions are defined
a5 soft dallars by the Hong Kong Securities and Futures
Commuission. This is only done when the transaction exe-
cution is consistent with the best execution standards, and
it has been determined in good faith that the brokerage
fee = reasonable in relation to the value of the execution
andfor brokerage services provided by the broker,

Goods and services recenved solely included research ser-
vices. The relative costs or benefits of research receved
fram brokers are not allocated among particular clierts
or funds because i s believed that the research recenved
i5, In the aggregate, of assistance in fulfiling the Portiolio
Manager and s affiliates” averall responsibilities 1o their
clients or funds they manage. During the year from 1 June
2022 10 31 May 2023 there were no ransactions execu-
ted with brokers having soft commission arrangements
in place and therefore no related commissons have been
paid by the subfunds for these transactions.

by Options
UBS (Lux) Bend SICAY Dptions on other fvaps i -
classic-syted Mote 8 - Total Expense Ratio (TER)
old)
- LISE Investment Grade Corporates Sustanable (U501 7182 00000 uso  This ratio was calculated in accordance with the Asset
Management Association Switzerland (AMAS) / Swiss
<) Swaps Funds & Asset Management Association (SFAMA)
*Guidelines on the calculation and disclosure of the
Les (Luk Bond SICAV. Cradht ""F“m Credi dutsult ‘;;: TER in the current version and expresses the sum of all
= T PP e costs and commissions charged on an ongoing bass to
i . : the net assets (operating expenses) taken retrospectively
— Gilcbal Dynamic USD) 8 814 082 38 LD & 750 000,00 LISD 5 pecaAags of the et ascts
= Galcbal nflation-inied (U500 1 46061937 USD i 450 D00.00 UIS0 ’
—Sherl Duraticn Hgh Yield .
Sustainabie L5E) - n4rsargeousy  TER for the last 12 months:
UBS (Luxj Bond SICAY  Swaps and forward  Swaps and forward W55 (Lusl Bond SICay Yutal Expense Ratle (TER)
TWAPE 6 interet TWhPE on iRt - 2033 (UBD} A -pat 0.56%
rates {bought] rates (sold) = 2073 (S0} K agc 0.65%
_3mgnw l;u_l;;: e wip  BziaTeD  ooroorkdm e
I y ™
- 2023 (URD) K-1-qdist 0664
~Floating Rate income (US)_ 47 263 300.00 USD IS e =
= Gilobal Cyramic {USCH) 643 95850157 USD 1068575 63361 USD o T
= Global inflaton-knked (USD) 76 475 05926 LSO 111 329 277,70 LSD 2023 (20} Padit D.'?Hh
~ Glokal Thort Term 2 .
Flexibie (USDH B2 6IAGE LSO 183722 67604 gp — 2023 (USDHHETH Pkt 0.9 %
- 2023 (50} Cace 0.66%
UIES [Lus) Bond SICAY Swaps snd foreard Swaps and torward = 2023 (S0} Ol 0.56%
mﬁﬂm SWaps on "';::: - 2023 (US0) C-Lecdist gt 66%
- 2024 (USDE-1-a0C LB %
~Hlgting Filg Income (LS D} (0 SOMEITIOUE T haa0m0bK-1dm 0.61%
- Shar Duration High Yield .
SasiLairiskie [I.EII:I,'I‘;W| - SO B 926 02015 UsD = 3034 (S0} K-1-gdist 0619
— LD High Yild (LSCH gD W0 negs usp - EOZ(USDRP-acc 0.85%
- 2024 (S0} Podist 05
- 2024 USD]} P-gdist 0ES%
Mote 7 - Soft commission arrangements = 2024 (SO} (HATH Poqeist 0.85%
— 2024 (UED} Qrace 061 %
i permitted by the laws governing the Portfolio Manager, 2024 050iGdat L
the Portfolio Manager and iis affihates may enter info soft 2024 (50 Drodit 0.61%
commission arangements with certain brokers which they 2024 (501 Dlvdelqds DELA
engage in securty transactions on behalf of the subfunds 20331 EUR¥1-acc vl
under which certain goads and services used to support 20281 EURE-Tdat 0T
= 3035 | (BUR) B 013%
LIBS (Lus) Bored SICEY
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UES (Lux) Bend SICAV Tetnl Expente Ratio (TER]  UBS [Lux) Bond SICAY Total Expande Ratio [TER)
= 2005 | [ELR} Pac 051%  =Chind Resd Ingome (R348} (GSP hedged) 1-8-acx 0.20%
— 2025 | [ELW) P-dist 51 —Chima s Irscoan i (RAARY (USDY) HB-ace 0.19%
= 3005 | [ELA) O-acc 041% = China Fed Income (R3S (EUR) 168-dst 0.21%
= 2025 | (ELW} O-dist 4% = Chara Fibd Fraoomi (FAR) OFY 1-B-rdict 0.19%
= 3025 | (IS0} K- 1 043% = China Fyed Income (RAB) (ICHF hedged i-X-acc 0.03%
= J025 | (IS0} Pacc 053% - China e Ineomne (RAARY AUSD hedged) 1-X¢-ace 0.03%
= 0% | (ST P-gist 053% = Charva Fieeed inecomn e (AR (USD) K- X-aot 0.07%
= 3025 | 50} Crace 043% - (Ching Hesd Ingome (RAAB) Pacg 1.22%
— DA% | (LSO} Ordlesl, A3 — Chamva Fietd Ineconn i (RAAR) (EUR) P-aog 1.21%
= Agan High vield (U50) Face (54% = China Feed income (RMB} (EUR hedged) Pacc 1.25%
— degan High Yorld (USGTF-dil 54 % —Chara Fieed Insconmn e (FAABY (USDH) P-acd 1.21%
= Agan High Yied (S0} 141 -acc G70%  =Ching Fosd Ircome (R0} Geac: 804
— i an High Yisld (USD} 1-43-ace 0528 - Ching e Ingome (RAARY (EURY Oracc 0,815
= fgan High Yeid USD) ([EUR hedged) 1-83-acc 57% = China Fised Income (RAWB) (G8P hedped) Q-acc 0.86%
= Agan High Yield (50} (GBF hed ged) I-A3-ace Q58% = China Fesd ingome (RAAB) OIS0 Q-acc DA%
— Aaan Hgh Yedd (USD) (GEF i g} |-53-dis1. 057% —~Chama Fusedd ineconne (RAAB) OL-ace D.T2%
= Agian High Yield (750} 1B-acc (1% = China Fesd Income (RMA) (EUR) OL-acc 0.72%
— dgan High Yeeld (USDH [EUR hedged) 1-8-disl 1% —Ching Fistd Inome (Rl 00500 Cl-acc 0.1 %
= Agan High Yield (VSO ICHF hed ged) -%-acc 0id% = China Foaed Ineome (FR3AR) (GEPT O-dist (.81 %
= iugian High visid US0)H--dist 0.02% - Ching Fasd ineome (RAABY LUK di8-mdi 0.03%
= Agan High Yeid (USDFK-1-sc 096% - Chena R income (RAB) ALSD) U-X-acc 0.0H%
= Agan High vield (USD) K-1-mdisl 0.56% = China High Yisld (L0} -43-acc 0.54%
— A an High Yeld (USD) K-B-mdn 018% ~China Hgh Yeld (S0} EURH-AT-ace 0.54%
= Agan High Yeeld (US0}HEUR hedged) K-B:miis 015% = China High vedd U50) 1-B-acc 0 14%
— dgan High Yaeld (USD) K-)-acc D06 —China High Ydd (S0} |-X-acc D.02%
= Agan High Yield (USD) P-acc 1.46% = China High Yaeld [UBD) P-ace L7 %
= igian High Tigid (UE0) (CHF hed ged) P-ace 15i% - China High Yield (LD} O-acc 0.86%
- Agan High Yeeld (LSO} EUR hedged) P-acc 151%  —China High Yeeld (LSO} U-K-acc 0.02%
= Agan High veid (S0} P-dis 146% - Cormver Giobal (EUR) Fraco 0.57%
— b an High Yeedd (USD) P-rdial 1.A6% - Corvirt Global (EUR) (CHF hedged) F-ace 0.E0%
= Agan High Yeeld 1U50] (AUD hedged) P-mdst 151% = {orverl Global (ELR) (USD hedged)) F-aco 0.60%
— dgian High Yeedd (USD) (M) Pomdet 1.46% - Cormwvirt Ghobal (ELR) -4 -acs (Rl Y
= Aaan High Yield (USDT G0 hedged) P-mast 150% = Corert Global (EUR) ICHF hedged) AT s 0.30%
= idian High vield (S0} Q-ace DBE% - Comvert Global (BUR)ILSD hedged) a1 dist 0.80%
=~ Agan High Yeeid (USD) (CHF hed ged) G-aoc o) %% = Coemvert Giobal [EUR) 142 a0 067 %
= Agian High ¥ield (LSO} [EUR hedged) O-acc g% - Comvert Global (ELRY RAZ Ot 0.567%
— &t an Hgh Yiedd (USD) (GBF hid ged) O-act 9% - Cormvert Ghobal [EUR) (CHF hedged) 102 -dist 0T1%
= Agan High Yeeld 150} Q-dil QaE% = Cormvert Global (ELR) A3 anc 0.57%
— A an High Yol (USE) [EUR hedged) O-deit 08E% - Comrl Global [ELR)(CHF hedged) 1AT-se 0.50%
= Agan High Yeeld (USD) (GBF hed ged) O-dist 092% = Corvert Global (ELR) (USD hediped) A3 acc [
= Agan High Yighd (US01HQ-mes 086% - Comvert Global (EURY AT G 0.57%
— Adan High Yieid (USD} 56D hedged) G-mdis 091% - Cormvirt Ghobal [EUR) (CHF hedged)i-Ad-dist [
= Agian High Yeeld (S0} - K-ac 002% = Comeert Global (ELR) (USD hedped) 1-8-acc D.09%
— Agan nvesment Grade Bonds Sustamabie (S0 H8-a0c o ~Cormer Gobal (EURY 1-5-a00 02%
= Agan investrment Grade Bonds Sustanablie (LUS0) P-ace 1.0%% = Comverl Global (ELR) (CHF hedged)1-X-a0c 0.0 %
— b 0 bt Grade Bondd Sudtainabie (US0) U-X-ace 0T - Cormert Global [ELR) -X-dal 0.02%
= China Foced inoome SRAET (EURT =8 «acc 675 = Conven Global (ELR) KK-aor 0.06%
= China Fomd Income (RAMB] (LS0E FAT-acc 0E8% - Convert Global (ELR) P-acx 1,85%
~China Fooed Income RB] EUR hedged) 1-A2-acc BB = Corwen Ghobal [EUR) (CHF hedged) P-ace 1.91%
= China Foeed Income (RMB}HCHF hedged) 1-43-a0c 0se% = Coment Global (ELR) USD hedged) P-ack 1L91%
— Ching Fookd Inooeme (RVE) [EUR)1-63-a0C 57 —Cormir Giobal (ELR) P-g91 1.86%
= China Fed Inoome §RAME() [EUR hedged) 143-acc G57% = Cornver Gichal (ELR) Qeacc 10.56%
= China Fooed income (RAMB}HLEDT HAT-at 0ED% - Comver Gobal (ELR) (OHF hedged] Orace 1.01 %
= China Foeed income SRVBT (GBF) A3 dst 056% = Cormven Global (EUR) (USD heediped) Gracc 1.0 %
= China Foigd Income GRMVE] (GBF hed ged) 1-A3-di51 054% - Comvert Global (ELRY Grdist 0.95%
—China Foded Imcoeme (RVB]) (US0] 1-A3-dit 056% - Emergng Econommes Corporates (UMD} F-ao 0.67%
=Chmna Foed Income (RMB}US0 hedged) kAJdist 057%  =Emergng Economess Corporates 1050} 1-8-acc ek
— China Faded incoene (RAVE)1-B-ace m19% — Embrgpng Econonmeks Corporated (IS0} 1-X-ac D.02%
LIBS [Lux Bond SiCAY
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LIES [Lux) Bend SICAV Totnl Expents Ratic (TER]  UBS (Lux) Bond SICAV Total Expende Ratio (TER
= Emenging Economies Componites (LSO ha-dis, 00d% = Giobal Comporites (UG EUR hedged) X-ac 002 %
- Emirging Economies Corporates (USD) 1C-8-nadin M1E% - Giobal Comporabes (USD) I-X-Ukidist 0.03%
= Emenging Economies Comporates (US04 (EUR hedged) K-B-mdist 0.18% = Giokal Comporates (LS0) Pacc (.85%
- Emprging Economits Comporated (USD) 10-X-ace 006% - Giobal Comporabed (USDY) [EUR hedged) P-azc 0.88%
= Emenging Economies Comorates (USDY (BUR hedged) P-4%-gdist 1.92% = Gbobal Coporates (US0) EUR hedgedl Q-ac 0.58%
= Emenging Economiet Comporates (S0 Prace 186% - Global Comporates [USGTLHX-det 0.02%
- Emierging Economies Comoraies (USDY (FUR hedgid) P-ace 191% - Giobal Dynarmic (LISG) (EUR hediged ) 12,1800 [
= Emenging Economies Corpontes ILED) Pl 186% = Giobal Dynamic IS0 1-A3-acc 0.58%
— Emerging Eccaomies Comporates (USDY (EUR hiedied) P-rist 192%  —Giobal Dynamic (S04 (EUR hediged) -A3-ace 0.50%
= Emenging Etonomies Corporates ILSDH O-ace 10a% = Gickal Dynamic 1SEH 18 a0 .00%
- Emergeng Excnomies Comporates (USEH O-dist 104% - Gicbal Dynamic (LISG) (EUR hedged) --B-ace C.09%
= Emenging Economies Comporates (USDY U-X-and O0E% = Global Dynamic (LS04 -X-acc . 02%
= Emenging Economiet Local Curency Bocd (LUSD) Rad-ac [LEE% - Global Crmarnic (IS0 OHF hedged) |-X-ae0 0.03%
= Emenging Econom e Local Cumency Bond (USD) 1-B-ac: 01d% - Glnbal Dymarmc (LISD) (EUR hediged ) F5-200 0.02%
= Emengng Econpmies Local Cumency Bond (VS0 x-agc Q0% = Giobal Dynamic IS0 (ALID hedged) Rx-qdist .02%
— Emengeng Economies Local Currency Boed (LSD) P-ace 156% - Ginbal Cynarmic (USD) (CAD hedged) I-x-gda 0.02%:
= Emenging Economies Local Cumency Bord (USD) (EUR hedged) Pace 1.61% = Glcbal Dynamic (S0} K-B-acc 0.13%
— Emerging Economies Local Currency Bord (USE) Pdat 156%  —Gicbal Dynamic (LUSC) K-X-act £.06%
= Emerging Exonomies Local Currency Bord (USDY (EUR hedoed) Post. 161% = Global Dynamic (LSDH K-R-dist 10.06%
= Emgngng Econonnies Lodal Curency Becd (UED) D-ace ] ~ Gigbal Cynamic IS0} P4 %-mdifl 1.49%
= Emengng Economies Local Cumency Bord (USD) (EUR hedged) D-ace 091% - Global Dynarmic (S0 Pacc 1.47%
= Emenging Economies Local Cumency Bood (US0) (EUR hedged) Qrdit 00%1% - Giokal Dymamic (S0} (CHF hedged) Poacc 1.51%
- Emibfgeg Ecornmiis Loeal Cumbney Boedd (USE) U-%-Ukdet mdiel O02W - Glabal Dynarme (USDH (EUR hedied) Pact 1.51%
= ELR Covporiles Sustanable (ELIA) 1B-at Q0% = aiobal Crynarmc (L1504 Pt 1.6%
= EUR Covporaies Suganable [ELIR) I-X-acc 00%% - Giobal Dynamic 1IS0H ICHF hedged) P-dist 1.52%
= EUR Corporates Sustamable (ELIR) P-acc 1.20% ={adobal Cynamic (L0} (EUR hedged) Pdsi 1.51%
= EUR Covporates Sustanable (ELR) (CHE hed ged) Pacc 1.24% - Giobal Dymamic (LSO G-a%-mdist 0.B6%
= EUA Cevporates Sustanable (ELUR) O-aoc BE% - Global Cymarmg (LISD) O-aoc 0.87%
= ELR Covporates Sustanable ELA) (CHF hedged) -ac 71% = Global Cymamic LISCH ICHF hedged) Crace 0.91%
— EUA Cevporates. Sutanable (EUR) U-X-80c ulied —Ginbal Dryrarmic (LISCH (EUR hisdigied ) Q-8 0.91%
=ELR Corporates Sustanable (ELIR) (CHF hedged) U-X-ao Q0% = Giobal Drmarmic IS0 Ordist .85%
— Foael Maturity Series 1 (USDH P-gdist 0BE%  — Gilobal Crmamic (S0 ICHF hedged) C-cn 0.92%
= Fiemd Maturity Seres 1 0USD) HIKD) Padist (BB - Gobal Dpnamic (ISD) (EUR hedged) Cpdist 0.92%
=Floating Ratg ncome (US0E P 057% - Giobal Infleion-inked (LS0HICHF hedgeds 1-A0-acc 0.57%
~ Floatirg Rate incorme (USDH (OHF hedged) F-aoc H61% ~ Gtobal inflarion-hinked (USD) (CHF hedged) 1-A1-thal 0.57%
=Flgating Raté income (USD) (BUR hedged) Facc 060% = Giobal inflation-lnked (S0 FA3-pox 2%
= Floating Rate incoene (USOH 1-X-acc 035 = (uioial inflatcan-finkid (USCH (CHF hid ged} -A3-a0c A T%
=Fleating Rate income (US0H K-8-alc Q2% = Gicbal inflation Bnked (S0} EUR hedged! 143 D7 %
= Floatirg Bate incorme (LS D (BUR hedged) K-X-a0c o6 - Giobal inflsticn-hnked (LS (CHF hed ged} 1-8-20c C.09%
= Floating Rate income (USOH P-ao 1.36% = (3obal Inflaion-Enked (S0 (EUR hedped) 1-8-disl 0.09%
= Fleating Ralg ingome (US0) (CHF hedged) Pracc 141% - Gichal infiyton-finked S0} P-acc 0. 36%
— Floating Rale Income [USD} (EUR hedged) P-acc 1.47% - Giobal infiation-nked (LSO} (CHF hedged) Poace 1.01%
=Fleating Fate Income (USD) P-dst 1.36% - Giobal inflytion-inked (S0} (EUR hedged) P-act 1.00 %
— Floating Rat incoene (S0 (OHF rackgid ]} P-det 141% — {obal Inflenon-inked (S0} Qe 0 56%
=Flgating Rate Income (LSO (EUR hedged) P-dist 141% = Giobal Infution-finked (US0F ICHF hedged) Orao 061%
= Fhoatirg Ratle incoeme (LSO P-mdist 1368 = (bl Inflaton-finked (USD} (EUR hédged) G-acc 61%:
= Floating Rate incoene (USTH (HKD) Pnackist 1.36% = (aiobal 500 Cevporates Sustainable (USDH) kX-acc 0.02%
= Floating Raté income (SO O-acd 080% - Giobal 500G Corporated Sustainable (USDH P-acc 0.98%
~Floating Aate income (USD (CHF hedged) O-acc 0L86% ~ (aobal S0 Corporates Sustainable (USD) Oxaoe 0,615
= Fleating Rate ingome (S0 (BUR hedged) Grac ar% = Giobal 500 Comporated Sustainable (LUSD) U-X-an 0.02%
— Floatng Rate incorme (US0F O-dist iE: 1 — Gliedsal Shedl Term Flisakde (LUSCY 1-41-adc 039%
=Floating Rate Income (USDH (OHF hedged | Q- Q7% = Global Shon Term Feoble (USC) (EUR hedged) 1A -acc 42%
— Floating Raté incceme (US0H (BUR hedged) O-thst Oa6% - Giobal Shor Term Fesobie (UG0) (GBP hedged) 1-80-acc 0.42%
= Floating Rate income (USTH C-mkst DA% - Global Short Term Flexbie [USD) (GBP hedged) 1-A2-a0 0.39%
= Floating Rale Income (USEE U-X-Ukdist-mdis 002% - Giobal Short Term Flicble 1USC) 1-63-acc 0.3R%
— Global Comontes (LED) [CHF hedgid) 1-A1 -ace (49% - Ghsbal Sheet Term Flisdle (USD) [EUR hetged] 1-A3-a0c 0.35%
= Gilotal Copomtes (S0 -8-ae Q0% = Giobal Shorl Term Fleobiy (U500 13350 0%
— Gkl Covporatis (UEDY (CHF hedged ) 1-B-acc iRk — ebal Sherl Term Flisobde (USEH (CHF hodgind)) 1-X-acc C.02%
=Gilobal Conpomies (LAD)1-4am 0% = {lobal Shor Term Flewble 1UA0) [EUR hedged) 1:X-acc 0.02%
= Globa Conporanes (LSO ICHF hedged ) Rx-a 002% - Giobal Shon Term Heeoble (UG0) 1-X-UKdist 0.02%
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UES (Lux) Bend SICAY Tetnl Expente Ratio (TER]  UBS [Lux) Bond SICAY Total Expande Ratio [TER)
= Gipkal Shert Term Aesble (U0} Pac 0Bd% = Shon feem USD Corporates Sustainabls (U500 (EUR hedged) F-acc 0, 3a%
— Global Sheet Term Hisable (USD]} (AUD hidged ) P-aoc do3% - Shorl Teom USD Corporates Sustainale (USD) -4 1 -a0c D.46%
= Glpbal Short Term Hesble (USD] (CAD hedged ) Pacc 0:43% = Short ferm USD Comporates Sustainable (U5D) -AZacc D4l
= Glokd Shoet Terrmn Hiessble (USDE (CHF hiedgod) P-ace 094 % = Shor Tenm USD Corporates Sumtainable (USD) (EUR hedged) 4300 034%
= Glgkal Short Term Hesble (S0} [EUR hedped) P-ace 0:93% = Shor Teem USD Corporates Sustainable (U500 1-B-acc .09 %
~ Global Short Term Hisable (S0} (GER hedged) P-ace 0:93% - Shor ferm USD Comperates Sumtainable (US0) (LUR hedged) 1-8-ace  0.09%
= (lobal Short Term FAesabie (USD) P-dist 088% = Shae Tern UAD Comorates Sustainable (LS00 1-X-a0g 0.02%
= (Global Thort Term Hesble (S0} ELR hedged) P-dist 0.53% = Shor ferm VS0 Comporates Sustainable (U500 (CHF hedgedii-M-ace  D02%
~Gilobal Short Teern Hessbie (USD) Qa0 OL55% - Shon Tern USD Conporates Sustainabie (USD) (BUR hedgeed) 1-X-ace  0.02%
= (Glpbal Short Term Fesble (S0} (AUD hedped ) Cratc E0% = Short Term UAD Comporates Sustainable (USDOECHF hedgedK-B-ae - 013%
= Global Thoet Tirn Hesble (U0} (CAD hedped ) Crace DuBD% - Shon feen USD Corporates SuRaimable US0) K-B-midist 0.13%
= (3lobal Short Term Hesible (S0} (EUR hedped) Ceacc 361%  =Short Term UAD Comporates Sustainable (USD) {EUR hedged) F-x-aoc 0.05%
= Global Short Termn Heble (S0} O-dist 055% - Shed fern USD Comorates Sustainable AUS0) P-aoc 0. 28%
= (slobal Short Term Hesble (S0} [EUR hedged) Crdest L60% =Shon Teem USD Cofporates Sustainable (USDH] (EUR hedged) P-acc 0.97%
= aen Social Sustanable Bonds (EURE P-acc QE5% = Shor Term VS0 Comporates Suainable (S0 P-mdist 0.95%
— Gireen Socidl Sustmnable Bonds [ELR) O-ace 032% —Shon Term USD Comperaies Sumtanable (USD) C-ace 0.52%
= amen Social Sustanable Bonds EURY Lkx-acc id% = Short Ferm USD Cerporates Sustainable (U500 (BUR hedged) Orar (.56%
= Shorl Durgticn Hgh Yield Sudtana bl 1USD) (CHF hdged] F-ace 56% =50 Corporates. U500 F-axc 0.38%
= Sharl Duraticn H?} Yield Sustainabie (USD) mmm F=arg 0.55% = UAD Corporates 0080 1-A1-acc (.52%
= Shon Curation High Yield Swstainable U50) FAT-ace DE1% - UsD Corporates (U500 -ad-ace D404
= Sherl Durelion High Yield mmm]ﬂ:rfhdgeﬂH-MﬂE 0.65% = USD Corporates 1USD) 1-X-acc 0.02%:
= Sharl Duration High Yield Suitainabis (USD) FAZ-aco 057% = USD Corporates (LS00 Pac 1,20%
— Sharl Duration High Yield Sertanabie 1USD) BUR hedged) 1-42-aec  DBO% —USD Corporatid (LSO} (CHF hedged) P-aot 1. 25%
= Shorl Duralion Hgh Yield Sustaina b (U500 (BUR hedged) 1-83-gaist  0.38% = 50 Corporates 0S0) Pemaist 1. 30%
= Shon Durstion High Yield Sertanable (US0) HB-acc 009% - USD Corporates (U500 Ohaet 0. 56%
—ShCrrlDu.man_ﬁ Yighd Sustaina bie (USD) (BUR hedged) |1-B-acc 009% =USD Corporates (U0 (CHF hedged) G-acc 0.71%
= Shon Duration High Yield Sustaind bie (US00) (EUR hedged) |-B-det Q0s% - USD Corporates (UED) (EUR hedged) O-acc 0.72%
= Shorl Durgticn High Yield Sustainakde 1U50) FX-acc 002% =~ USD Corporates (USD) U-K-acc 0,02 %
= Shar Duration High Yield Suilamable (U50) EUR hedged) I-Xagc 002% - USD High Yiekd (USD) Faco 10.54%
= Sheyrl Cusraticsn Fgh Yiekd Siertaena b (USDY -X- U dist D02 %% ~USD Hegh Yield (USD) FAT-acc 0.64%
= Sher Duration Hgh Yield Suestamakde (50 K-B-mdist Q13% = USD High Yield (US0) KB-acx 0%
— Shaol Duraticn High Yield Suitamalkse (USDH K-t D06 — USD High Yield (USD) F-X-acc DO2%
= Shart Duralion High Yidd Sustainable (USD) (BUR hedged) K-X-acc (08% = USD High Yiehd QUSD) {CHF hedged) 1 Xea0c 0.02%
= Sherl Durarin High Yield Sustamabis (050 (EUR hedged) N-drt 186% = USD High Yigkd (USDHEUR hedged) 1-ac 0.02%
= Shor Duraticn High Yield Sustainakie 0USD) P-aoc 132% = LISD High Yield QLSO K-X-aoc 0. 06%
= Shon Duration High Yield Suitang bie (USD) (CHE hedged) Pacc 1.37% = UUSD High Yield (USD) P-6% mdist 1.32%
= Sharl Curatica Fgh Yield Sertana g (USD) (EUR hedged) P-aoc 1.37% = LS Hagh Yield QUSD) P-acc 1.32%
= Sherl Duraticn Hgh Yield Sustaimalde (U500 P-mdist 1.32% =50 High Yiekd (U500 {CHF hedged) Pacc 1.37%
—Shon Dursticn Hgh Yiebd Surana big IUSE) LUR hedged) P-gdist 1.38% ~USE High Yield (USD) &-mdis 1.32%
=Shor Duration High Yield Sustainakbe (US0) Orace 0.78% = USD High Yield (USD) Q6 %-madist 0. 78%
= Shor Curaticn High Yield Sustamabie (U500 (CHF hedged) Q-acc 0.83% - USD High vield (USD) Qracg D, ra%
— Shart Duration High Yield Sistainabie (USD) (EUR hedged) G-acc 83%  —USD High Yield (USD) ICHF hedged) G-aec 6.81%
= Shor Duraticn High Yield Sustaing ble U500 O-desl 0.78%  =W50 High Yield (USD) (EUR hedged) G-act 0.83%
= Sha Curatcd High Yiebd Sustana g (U500 O-rdist O.79% — LUSD High Yield (USDY Grmdist . Ta%
= Shor Duration High Yietd Sustainable IUS0) U-X-ao D02% =50 High Yield (US0) U-X-anc 0.0 %
= Shan Term EUR Corporated Sustinsbes (BUR) F-acc O3 —LSD High Yiedd QUSDH) U-30-Uk Bt-rackeid 0.02%
=S5hor Term EUR Corporates Sustamable (EUR]} (CHF hedged) F-acc 0:34% =50 Invesiment Grake Corporates Susiainabie (LS00 Facc 0.38%
= Shart Term ELR Corporates Sustainable (EUR] (US0 hedged) Facc D34% - USD Innesiment Grade Corporates Sustainabie US0)1-A1 sz 0.55%
~Shar Term EUR Corporates Sustainable (EUR 141 -ace Q46% - USD irvesiment Gracde Corporates Susiainabie {USD) 1-A3-aor 0,415
= Shar Term ELUR Corporates Sustamable (BURH -A3-a2c 032% = USD irrvestment, Grade Corporates Sustainabie (IS0}

~Short Term ELR Corporates Sustainebie (EUR) -B-acc Dogw _(EUR bedged) l-Adacc 0.38%
= Shorl Term ELR Corporates Sustanabie (EUR) (USD hedged)1Bacc  O.09% = IS0 irvgstmnen, Grade Corporates Sustamabie (U0} Bracc 0.09%
—Shan Term ELR cm‘ Systairmabie [PURD|-X-ace 00T —LEDHMWC&MJIESSMM{USD}L}.&-M O.02%

= Shorl Term ELR, Corporates Susiaimebie (EUR) CHF hedged) -ane (gt~ W30 mvestovent Grade Corporates Sustainable (LS50}

{CHF Pretiged) U-K-ae 0.02%
Shor Term £LR Corporates Sustiinabis [EUR) (S0 hedged) 1ace | 0L02%
sl s ~UED Investment Grack Cerparates Sustainabie (US0)

— Shat Teemn EUR Corpedatis Sustamabie (FUR) (CHF hisged) K-B-ace  (L13% {ELR hedged] Ux-acc 0025
= Sho Term ELR Corporates Sustainable (EUR) Pacc 0.a5%

= $hort Teend ELE Corporute Seirisinable GLW) 0-aec 054%  The effective flat fee may change during the reporting
=Short Term USD Corporates Sustainable (USCH Facc 03%  neriod (see note 23,

= Shat Term S0 Corpesrsted Sudlainabie (US0H (CHE hidged) F-acc 0.34%

LIS (Luxh Bond S8y
Annual repor] and audited finanoal statements as of 31 May 2003
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The TER for classes of shares which were active less than
a 12 month period are annualised.

Transaction costs, interest costs, securities lending costs
and any other costs incurred in connection with currency
hedging are not indluded in the TER.

MNote 9 - Portfolio Turnover Rate (PTR)

The portfolio turnover has been calculated as follows:

(Total purchases + total sales) -
(total subscriptions + total redemptions)

Average of net assets during the penod
under review

The portfolio turnover statistics are the following for the
penod under review:

LS [Lux) Bond SICAY Portfolic Turnower Hate [PTR)
— 2023 (el 26.7 75
= S04 (ST} 13.2a%
— 025 | (Rl 261
= h25 | (LsD) 20115
= Augan High Yigld (E0H 5a,05%
~ Agan lnvestrent Grade Bonds Sustamabbe (USD) 95.07%
= Ching Foed Income (RAVE) B3, 7%
— Chimis Hgh Yiedd (S0} A1
= Comer Global [ELUR) Bl 15%
— Emerging Exeromies Comporte LS 1 00 B
= Emenging Economies Local Cumency Bord (USD) 130 24%
- ELA Corporates Sustanable (ELS) 31.48%
~ Fieed batianty Seres | (LS00 59 065
= Ficating Rals Income (USTH 45.25%
— Global Compamates (LSO} B&59%
= Gilokal Dynamic U500 B 7%
= Globd inflaton-ried (USD) AT AT
= Global 906G Corporates Sustainable (S0} 25.96%
= Global Shert Term Hesble (UED)H 53 348
= (men Social Sustanabie Bonds [ELRY <5155
= Shor Duraticn High Yield Sestama bis (U500 53,08%
—Sha Term EUR Corporatid Sustamabie (EUR] 53459%
= Shor Term USD Corporates Sustainable 100 17.85%
— LISD) Covporanes (S0 17383%
= LISD High Wield (LSO} £3.40%
= LD imesbment Grade Corporates Sustanable (LS00 52.30%

Note 10 - Transaction costs

Transaction costs include brokerage fees, stamp duty,
local tawes and other foreign charges if incurred dunng
the frscal year, Transaction fees are included in the cost of
secunties purchased and sold,

For the financal year ended on 31 May 2023, the fund
incurred transaction costs relating to purchase or sale
of investments in secunties and similar transactions, as
foflows:

e

UES Lux) Bend SICAY Tramshcticn covte
= 2033 (D) + IS0
- 2024 (UED} - LSO
= 2015 | {BUR) « ELA
= 2025 | {Ush) - LIS
= Agian High Yield 050} 25 46856 LISD
~ Agran InveAiment Grade Bonds Sustanable (LED] 3322.33 USD
= China Fed income (FRAB) < Y
= China High Ysid (5D} + LIS
- Cormvert Ghobal [ELR) 4098397 ELR
= Emnerging Economis Corporates (LS0) 564544 LISD
— Ermirgpng Econdnmis Local Cumency Bond (U805 FEME. 15 LUSD
=ELR Corporates Sustamabie (EUR) 19266 ELR
~ Fioceef MAafurily Senes 1 (USEH - LSO
= Flioartine Rate Inoom e (LISD) 254958 USD
= Gigbal Corporates (UE0} 1503441 LUED
— (il Crpnarmic (LISC 167 58299 USD
= (afokal inflaion-finked (LS0G 63339 U0
— (ol S0G Corporates Sustamable 0USD) - LISD
= (atobal Shon Term Flescble (USCH 21852.73 USD
- Green Sodal Sustainabis Bongs (EUR) 63707 ELR
~ Ml inconse (USDY)' 45345 UsD
= Shorl Duration High Yiedd Sustanable (U0} 7300 UsD
~- S Tean BUR Corporateds Sudtamakie (BURY - ELR
= Shor Teem U0 Corporates Sustainable (U5 ga13.0e uko
- USD Corporsted (LI50) & 26750 USD
= LSD High Yield (USDY 3583.20 USD
= UED Imestmenit Grade Corporates Sustainabie (LS00 3239245 UWD

* bl o3 1F Dt 1LY

Nat all transaction costs are separately identifiable, For
fixed income investments, forward curmency contracis
and other dervatve contracts, transaction costs will be
included in the purchase and sale price of the invest-
ment. Whilst not separately identifiable these transaction
costs will be captured within the performance of each
Fund.

MNote 11 - Related party transactions

Connected parsons in the context of this note are those
defined in the SFC Code on Unit Trusts and Mutual Funds.
All transactions entered into duning the year between the
subfunds and its connected persons were carried out in
the narmal course of business and on normal commercial
terms.

al Transactions on securties and dervative financial
instruments

The volume of securites and demative finanoal instry-
ments undertaken via a broker that is an affiliate of the
Management Company {except options), the Portfolio
Manager, the Depositary or the Board of Directors for
the financial year from 1 June 2022 1o 31 May 2023 for
the following subfunds licensed for sale in Hong Kong is:

1LIBS (Lus Bored SICEY
Annal report and audited finangial ftaterments as of 31 May 3003

140/288



EDINETOOOO
O00DO00oDOo0oDOogOonoe22239)
OOoooooooooooooood

UES (Lux) Bend SICAYV Velurne of trandaciens Aan %
in Securities and of the total of
derivative finandal SECUFty
instruments with transactions
redated parties
= bgan High Yaeld (USD) 3039 Z32 208,76 UsD TR G
= Agan Investrment Grade
Bty Suistairabie (S0 345 493 9224 T USD GE26%
= Chna Foded Income (RME] GOOCNY D00%
— 50 Fgh wald [LRD) 327 A40 452 1BUSD [EXCL
LS [Lux) Bond SICAY Commissions on Average rate of
transactions in EommitEon
Securities and
derbsative finandal
instrurnents with
related parties
~ Agan High Yigld (E0H 5 454,65 USD 0.00%
= Agan nvesiment Grade
Beosnds Sigairabie (LSO} 3 33026 USD 0.00%
= China Foed Income (RMB] LO0CNY L00%
= LD Hgh Yaeld 1S0} 3 588 2 0USD 0 00%

As disclosed in Note 10 - Transaction Costs, the transac-
tion costs for fixed-income investments, exchange traded
futumes contracts and other derivative contracts are inclu-
ded in the purchase and sale prce of the investment and
are therefore not listed individually here.

UIES [Luxh Bond SICAV Vipdume of trantacions A a % of the
im other wourities total of security
[encept pquities, transactions

equitydike seourities

and derivative

Tirnnclal instruments)

with redated parties
= Agan High Yeeid (50 95 706 Ba2.56USD 1il%

= Agan nvesiment Grade

Beonds Sunmnsbie (U0 2 B9 pLO00UsD Dh0%
= China Fed inoome SRVE] GO0 CNY DG
=LK Fgh wied IR0} COTUED 0%

According to normal Market practice, no commissions
have been charged to the Company on fransactions
an “other securities {except equites and equity-like
secunties)” with related partres,

Such transactions were entered in the ordinary course of
business and on normal commercial terms.,

For the comversion of the valume of transactions with
related parties into subfund currency, the exchange rates
of the financial statements as of 31 May 202 3 were used.

b} Transactions in Shares of the Company

Connected persons may invest in a new subfund / share-
class for the purpose of prowding seed capital (" Direct
Investment "}, with the intent of remaining invested until
the subfund / shareclass has substantial net assets. Such
investments are at arm’s length and comply with all late
trading / market timing prevention reguirements. No con-
nected person may invest for the purpose of exercising
management or control over any Fund or the Company,

As of 31 May 2023, the Management Compary and its
affihates / persons had not contributed any seed capital
to the subfunds / share classes registered in Hong Kong.

LIS [Luxh Bond S8y
Annual repor] and audited finanoal statements as of 31 May 2003

WBS {Lux) Bond SICAV Share diass  Marketvalue 5% Net fund
HaLE
~ B IMEEEn Crace Bonts
Sustainable (USE) Peact 3 D3%00 00 86
¢} Holding of the Directors

The Management Company and its connected persons
are alloweed to subscribe for, and redeem, shares in the
subfunds.

The Directors of the Management Company and
the Directors of the Company had no holdings in the
subfunds licensed for sale in Hong Kong as at 31 May
2023,

Note 12 - Liquidation

The subfund UBS {Lux) Bond SICAV = Multi Income {LUSD)
was hguidated as at 13 December 2022,

Remaining cash as of 31 May 2023: 4 988.71 USD

Note 13 — Defaulted securities

There are a number of bonds that - at the year-end —are
in default, hence they are not paying the coupon/prin-
cipal as specified in the offering documents. For these
bonds pricing guotes exist, a final payment s expected
and they are disclosed in the portfolio. Furthermaore,
there are bonds that have defaulted in the past where no
pricing guotes exists and no final payment s expected.
These bonds have been Tully wntten off by the fund,
They are monitored by the management company that
will allocate any return that might still anise from these
bonds 1o the subfunds. They are not shown within the
partfolio but separately in this note.

Bende Currency heminnl
VERSHINGT O MLITLIAL BK RS CHATS

CALFSUB"DEF® 5.5% 2-15.01.13 LD 7 95 000,00
U0 MATICGEL FDC TR

H006-REG-S*DERAULT*WAR 07-01.05.11 LD 2 105 96400
LRy AT IO, MO, -HEG-S

*CEFALLT"VARAINFDE FD 07-01.07.10 LISD 1 179 935,00
UNICH MATIONSL A -REG-S

*DERALLT "VERAUNGDC FO 07-01,07,10 IS0 875 000,00
PARAR CPLO LLCANANCE-SLIB

"DERALLT™ 9 62500% 07.15.12.14 LSD 1150 000.00
FAL TT GE IVEST-5U8 *CEFALIT™

1 LIBOR2 § 08P 05-7% 0635 IS0 F 0G0 00000
FOME ECIITT ¥ MCRTGALE TRLATALS

*DEFALLT® ALA 05-01,11.35 LD | 750 000.00

Regarding UBS {Lux} Bond SICAV - Convert Global (EUR),
the following bond “NMC HEALTH JERSEY LTD-REG-S
*DEFALLTED* 1.87500% 1B-30.04.25" {nominal:
35 800 00.00) defauied and has been corverted Into a
lcan displayed in the portfolio of the financial statements
under the followirg “NMC HEALTH JERSEY LTD-REG-S
1.87500% 18-30.04.25" {nominal: ¢ 348 347.38).

EIE]
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MNote 14 = Subsequent event

The end of term for the subfund UBS (Lux) Bond SICAY
- 2023 (USD} s 21 November 2023,

Mote 15 — Applicable law, place of performance
and authoritative language

The Lusembourg District Court is the place of performance
for all legal disputes between the shareholders, the
Comparny and the Depositary. Luxembourg law applies.
However, in matiers concerning the claims of investors
from other countnes, the Company andfor the Depaosi-
tary can elect 10 make themselves subject 1o the juris-
diction of the countries in which Company shares wemn
bougiht and sold.

The English version of these financial statements s the
authoritative version and only the English version was
audited by the audiors. However, in the case of shares
sold 10 investors from the other countries in which Com-
pany shares can be bought and sold, the Company and
the Depositary may recognize approved translations (e,
approved by the Comparny and the depositary) into the
languages concerned as binding upon themselves and
the Company,

a
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Mote 16 = OTC-Derivatives and Securities Lending

If the Company enters into OTC transactions, it may be exposed to risks related to the creditworthiness of the
OTC counterparties: when the Company enters into futures contracts, options and swap transactions or Uses
other derivative technigues it is subject to the nisk that an OTC counterparty may not meet {or cannot meet) its
abligations under a specific or multiple contracts, Counterparly risk can be reduced by depositing a security, If
the Company 15 owed a secunty pursuant to an applicable agreement, such security shall be held in custody by
the Depositary in favour of the Company, Bankrupicy and insolvency events or other credit events with the OTC
counterparty, the Depositany or within their subdepositanycorrespondent bank network may result in the rights
or recognition of the Company in connection with the secunty to be delayed, restncted or even eliminated,
which would force the Company to fulfill its obligations in the frameweork of the OTC transaction, in spite of
any security that had previously been made available to cover any such obligation.

The Company may lend portions of its securities portfolio to third parties. In general, lendings may only be
effected via recognized cleaning houses such as Clearstream International or Euroclear, or through the inter-
mediary of prime financial instiiutions that specialise in such activities and in the modus specified by them,
Collateral 1s received in relation to securities lent. Collateral is composed of high quality securities in an amount
typically a1 least equal 1o the market value of the securities loaned,

UBS Europe SE, Luxembourg Branch acts as secunties lending agent.

OTC-Derivatives®

The OTC-derivatives of the below subfunds with no collateral have margin accounts instead.

Subfund Unrealized gain Colinteral
Counterparty iloss) regelved
UBS [Lux) Bond SICAY = 2025 | (EUR)
Bank of Amenca B3 73779 ELR .00 ELR
Bartlays 15 3358 ELA D00 ELR
Citivank -5 1234 936,97 EUR .00 EUR
HEEC 115 I THELA .00 ELR
JP Bergan N2 661 03 ELR D00 ELR
LS (Lux) Bond SICAY - 2025 | (LSD)
Barik of Arnerca 12 621,73 USD .00 S0
Mhcrgan Stanley 372 13157 ULD .00 LED
St Smel 22 TH6.27 LISD .00 USD
UIBS [Lux) Bond SICAY — Asisn High Yield (US0)
Canagian ingerial Bank 32 400U LISD 00 LED
Citibank <68 FA71.40 USD .00 L&D
HIBC 4 §54.45 LI5S0 .00 ST
ICE Clgar s -1 144 FE0.00 Ush .00 LED
JF Morgan 36 TAE IS LUSD .00 8D
Stendard Charlered Sank B 20183 USD 000 LD
Saate Simel 627312 USD ©.00 8D
LS AG <436 83571 LD Q00 VST
weapar Banking Corp -3%15 OF261 LUSD ©.00 LSDH
LIS (Lux) Bond SICAY — Ching Flxed Intome (RME)
EEAC 3 736 00652 Oy 000 Chay'
LIBS [Lux) Bond SICAV - Convert Global [EUR)
Bartlays -3 618 55807 ELR 0.00 ELR
Camnadian ingenal Bank 545 861_77 ELRA C.D2 ELR
Citisank: 48 578,12 ELR .00 EUR
Goldman Saths -B43 398 A3 ELA .00 EUR
HiBg 423 B4 74 ELR .00 ELR
P ergan I 1E3EI2. 70 ELA GO0 ELe
Mrrgen Slanley <43 737 458 46 ELR C.00 ELR
L85 AG -8 7ESST1.11 ELA .00 ELR
- uadad on = bisiad) D R L R B g e B g o e et 1 coanien i delark T Ol g o imoeme | ik ol ba
LIS [Luxh Bond S8y
Annual report and audited Bnancal satements as of 31 May 2023
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Subfund unrealized gain Collnteral
Counterparty loss) received
UBS (Lus) Bendd SICAY - Emerging Ecenamies Comporatas (LUSD)

Berdays 2 223.70 USD G.00 w0
Mcgan Staniey -3¢ 971.21 USD .00 8D
UBS (Luxh Bond SICAV = Emerging Economies Local Currenty Bond (LS0)

Barik of Arnerica 345 JIOTT LISD 000 LSD
Bardays ~451 Ba0.78 LD ]
Camadian ingerial Bank B0 51535 USD .00 LED
Citivank 31 419,82 LUSD G.00 8D
CME Clearng 16 204,93 V50 .00 LE0
Geldman Sachs 135 66722 USD .00 8D
H3BC A1 304,45 LD .00 S0
JP e gan -65 S05.56 LISD 00 LD
Mcrgan Staniey 78 450,98 USD A5 00000 LED
Standard Charlired Bank -1 8314t USD .00 LS
Stale Streel 36 .15 LISD .00 5D
LS [Lux Bond SICAY = EUR Corporates Sustainable (EUR)

Barlt of Amenca <5 05034 ELR OOCELR
Bardays 1553 10873 ELR .00 EUR
Mevgan Stnley -B44 609,34 ELR 0.00 ELR
UES (Luxh Bend $ICAY - Floating Rate income (USD)

Bark of Armerica 457 474 76 LISD 0,00 LD
Bardays 9 61655 LD C.0rsD
Citibank: 185 456,23 U5D .00 S0
CME Clearing 247 730,95 LED £.00 B0
Goldman Sachs 345683 U 0D
FEEC 9 B45.60 USD 0.00LED
LCH Group Holdings 900 67753 LD 00 ED
Morgan Stnley -50 919,13 USh 000
Standard Charlered Bank 7 477.16 LSD .00 LED
State Streerd & 355 U5 000 LD
UBS [Lux) Bend SICAY - Global Corparates (USO)

Bari; of America 20T al Al U0 GOl sD
Citiank 2 87391 USD .00 5D
Micagan Stanley 2818 83458 LD .00 S0
Sale Strewl 175 199,35 USD Ok usD
LES AG -2 76 12254 LD .00 LED
We-slpac Baniing Corp 211 59343 1150 000 LD
LGS [Luxh Gond SICAY - Glotal Dynamic [USD)

Banl of America BT 481,83 050 O T
Bardays 65 953,60 LISD 000 LED
Canagian Imperial Bank 3 246 T29.19 U0 .00 ED
Citibank 217 24336 U50 )
CME Cearing -7 772 11065 LD .00 LD
Geldman Sachs 6952 533,30 LD 00D
HEEL 123 TA6.5% LISD 222 81490 USD
JP Mergan 471 81437 U0 .00 uSD
LCH Group Heidangs 2611 27832 USD 000 USD
Mcrgan Stanley -4 (U2 5867 U0 GO0 sD
Stantard Charlenrd Hank A5 31457 L5 GO LD
Stale Streed <1635 363.77 LD 000 8D
LBS AG -1 Pl 4BR5E LISD 000 L0
WWesipac Baniking Corp 719 227.51 USD 0.00 5D

LIBE Lo Bond SICAN
Annal report and audited financial staterments as of 31 May 2003
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Subfund unrealized gain Collnteral
Counterparty (lass) received
LIS [Lux) Bond SICAY - Globsl Inflation-linked (LSD)

Barik of Amenca 25 BYE.6E LISD 0,00 LED
Barlays A4 @FE.AD LD 0.00 8D
Canadian ingerial Bank 209 051,41 LUSD 00 LED
Citiank 168 41517 LD Q.00 LED
CME Clearing 80T 22309 U0 .00 LS
Goldman Sachs ARY A FEY LS [T
P Moegan 76 58484 LD .00 LED
LCH Group Hiidings 2110 Fa2a0 50 000 LED
Morgan Stanley -2543 53321 USD .00 5D
St Smet -150 50103 LS50 00 LED
LBS AG 593 16518 LS .00 LED
Westpar Banking Corp 124 45436 LI5S0 00 USD
LIS [Lus) Bond SICAY = Global S36 Corporates Sustainable (US0)

Morgan Staniey 348737 LD .00 LED
LBSAG %1 28921 USD .00 LED
LIS (Lush Bond SICAY — Globsl Shert Teom Flexible [USD)

Barik of America 31 BOG.38 LD Q.00 LED
Bardays 53 D62.12 LD 0,00 LED
Canadian imgerial Bank 181 085.24 L8O .00 S0
Citibank 200 354 56 LD 100 DO, 00 LS
CME Chearing <410 56513 LSD .00 LS
Goldman Saghs 383 95295 U0 00 LD
HEEC -1 (2188 5D .00 LD
P Morgan 38 735,15 L50 .00 LS
LEH Grobp Heddengs 363 93525 LD 0.00 LED
organ Slanley 354 550,12 LD (.00 LED
Stale Street 857 B4 U0 Q.00 LED
LBS AG 541 21810 LD .00 LED
westpac Barking Corp 39 0FO.70 LIS 000 LED
LS [Lux) Bend SICAY - Green Secisl Sustainsble Bonds [EUR)

P Morgan 27 B33.84 ELA 0.00 ELR
Medgan Stanley -10 251 832 63 ELR .00 EUR
LBS AG 12 344921 ELR Q.00 ELR
LS (Lux) Bond SICAY = Short Duration High Yield Sustainable (US0)

Banik of Amerca =1 2% 34T LISD .00 LED
Citibank -4 552 09758 LIS OO0 LED
Goddman Saths 3 73783 LD .00 LD
HE8C 173311 LS50 .00 LED
ICE Clwar LIS 278 97090 LD 000 LED
Morgan Staniey I OS5 LISD .00 5D
Stile Sl 13 591,04 UED .00 LED
LIES (Lux) Bend SICAY - Short Term EUR Conporates Sustainable (EUR)

Barik of America 43 4960 e0R QDR ELR
Bardays 754 48117 ELR. .00 ELR
Miovgan Slaniey 24T G300 LA .00 ELR
Seyle Sntel 2 858 A ELR Q.00 ELR
LBS AG SR ELR Q.00 ELR
Mhg-slpas Bunking Corp 18.76 LR Q.00 ELR
LIBS (Lux) Bond SICAY - Short Term USD Corporates Sustainable (LSD]

Barik of Arngrica 562 J12.09 LSD 000 LD
Canatian ingerial Bank 50 G78.78 LD .00 LED
Citizank 302 $52.37 80 0.0k LD
Geldman Saths 195 41654 LD 0,00 LED
Morgan Stankey -5 TG 74677 LD .00 LSD
Sale Sl 197 A20.14 LSO .00 LED
LBS AG -1 599 95370 LD .00 LED
Weslpac Bunkmg Corp 4 12053 U0 00 U0
LIBE [Luxt Bend S AV
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Subfund unrealized gain Collnteral
Counterparty ([ received
LIS (Luxh Bond SICAY - USD Corporetes (LSO)
Micrgan Sunley 503 426,19 USD .00 USE
Stale Sireel 19 M 3.68 USD C.00 LD
LB (Lus) Bond SIEAY = USD High ¥eld (USD)
Bardays -423 59757 LISD 0.0 S0
Citigank £ 31185 U0 000 ST
Goldman Sachs ¥ o040 Ush G000 LD
Picegan Staniey 1 136 21893 UsD 20 0000l LD
Stale Srmed B6 442,75 5D .00 Wl
UEBS [Lux) Bend SICAY - USD Investment Grade Comorates Sustainable (USD)
Banik: of Amnenica 109 G500 LD AN OG0 LED
vieacpan Snliy -8 311 GO6ST LD 0.0 S0
Saae Steed 1 075.83 S0 00 USD
UBS [Lux) Bond SICAY = Emerging Economies Local Currency Bond [US0)
Composition of collateral by type of Araets Wight %
Niorgan Stankey
Cath 100.00%
By 0.00%
Erpiligs 0.00%
UES [Lux) Bond SICAVY = Global Dynamic (USD)
Composition of collsteral by type of atsets Weight %
HEBL
Cagh 1 00005
Bonds (00%
Erpntigs 0.00%
UES [Lux) Bond SICAY = Global Short Term Flexible (US0)
Composition of collsteral by type of arets Welght %
Cltibank
Cash | D D0
Bonds 0.00%
Eryunti b 0003
UIES [Lux) Bond SICAY - USD High Yield [USD]
Composition of colinteral by type of nssets Welght %
Morgan Stanley
Cash 1 00.00%
Bonds 0.00%
Eguinties 000
LIES [Luoe) Bond SICAY = US0 Investment Grade Comporates Sustsinable (USH)
Composition of collateral by type of assets Welght %
Bark of Acvaries
Cash 100.00%
Bonds 0004
EfpLinli g5 0.00%6
LIRS (Luoc Bocsd SICAN
Annal report and audited financial staterments as of 31 May 2003
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Securities Lending
Counterpn e frioem Cedlnteral Breakdewn
Seourities Lending as of 31 May 2023 [Weight im %) as of 31 May 2023
LB (Lux] Bond SICAY Blarket value of Collnteral
serurites lent [UBS Switzerland &G} Equitiss Bonds Cash

e 27632 7303 USH 0 154 807 42 USD 5346 4654 0.00
= Dl 0500 67 027 33218 USD &3 655 901,57 UsD 5346 A654 oo
— 2035 | (ELE) 49277 8ETNT BUR 52 455 41950 BUR 5346 4654 0.00
= D025 1 (IS0} 13428 853,77 USD 14 367 442,09 UsD 5346 AEB54 00
= Agian High Yeeid {L50) 160939 83451 USD 197 712 786.21 USD 5346 4654 0.00
— dgan dnvesirment Grade Bonds Susisinable (USDY 3443006543 USD 36 286 619.48 USh 5345 AT Lo
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2022 31
Lux
2022 31 2022 31

707,499,112.77 105,827,717

-41,564,369.80 -6,217,198
665,934,742.97 99,610,519
12,993,993.64 1,943,642
262,885.20 39,322
327,589.65 49,001
8,628,925.22 1,290,715
5,049,240.79 755,265
39,517.27 5,911
163,437.02 24,447
8,438,841.24 1,262,282
701,839,173.00 104,981,103
-636,948.85 -95,275

-119,667.83 -17,900

-18,086.31 -2,705

-86,854.26 -12,992
-224,608.40 -33,597
-861,557.25 -128,872
700,977,615.75 104,852,232

Lux
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Lux
2021 2022 31 2021 2022 31
2,118.42 317
29,528,560.56 4,416,882
102.85 15
17 130,659.50 19,544
816,503.19 122,133
30,477,944 .52 4,558,891
-1,699.93 -254
-1,698,085.02 -254,000
-134,739.41 -20,154
-91,661.60 -13,711
-10,208.72 -1,527
-1,936,394.68 -289,646
28,541,549.84 4,269,245
-6,955,970.29 -1,040,474
198,136.08 29,637
852,398.30 127,502
-43,315,775.09 -6,479,174
59,956.64 8,968
-16,057,264.83 -2,401,846
-65,218,519.19 -9,755,386
-36,676,969.35 -5,486,141
-52,190,786.55 -7,806,698
-152,347.77 -22,788
182,577.65 27,310
-1,133,665.61 -169,574
-53,294,222.28 -7,971,750
-89,971,191.63 -13,457,891
Lux
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2022 31

2022 31

6.656750

0.933489
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Lux

Lux

2,667,462.30

2,667,462.30

Lux

Lux

11,707,080.00
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Lux

3,062,641.90

14,769,721.90

102,526,650.45

19,934,959,915.89
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Lux
0.810
Lux
Lux
1.140
Lux

1.260

163/288



EDINETOOOO
O00DO00oDOo0oDOogOonoe22239)
OOoooooooooooooood

164/288



80

165/288

EDINETOOOO
O00DO00oDOo0oDOogOonoe22239)
OOoooooooooooooood



EDINETOOOO
O00DO00oDOo0oDOogOonoe22239)
OOoooooooooooooood

0.05 0.01
2022 31
Lux
101,328,749.76 15,813,437.50
10,535,468.75 3,727,453.13
Lux
Lux
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Lux
123,200,000.00
Lux
- 17,657,006.31
Lux
Lux
- 29,865,509.17
2021 2022 31 Lux
12
Lux
0.87
1.19
1.32
3
Lux
12
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Lux

PTR

33.41

50.60

92.99

Lux

10

2022 31

Lux

13,004.60

3,920.00

8,283.40

Lux

11
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2021 2022 31
Lux
444 ,917,933.56 10.35
Lux
3,830.40 0.00
10
Lux
14,665,677.48 0.34
)
2022 31
( )
2022 31
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Lux

2022 31

Lux

Lux
2021 20

13

Lux
2021 12 16

14

2021

WASHINGTON MUTUAL BK FA
CHATS CALIF-SUB*DEF* 5.5% 2-15.01.13

7,995,000.00

UNION NATIONAL FIDC TR
2006-REG-S*DEFAULT*VAR 07-01.05.11

2,105,964.00

UNION NATIONAL FIDC-REG-S
*DEFAULT*VAR/UNFIDC FD 07-01.07.10

1,179,935.00

UNION NATIONAL FIDC-REG-S
*DEFAULT*VAR/UNFIDC FD 07-01.07.10

875,000.00

WIMAR OPCO LLC/FINANCE-SUB
*DEFAULT* 9.62500% 07-15.12.14

1,150,000.00

ML MTGE INVEST-SUB *DEFAULT*
IM LIBOR+210BP 05-25.06.35

1,000,000.00

HOME EQUITY MORTGAGE
TRUST-SUB *DEFAULT* FLR 05-01.11.35

1,750,000.00
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Lux

269,394.93 0.00
545,252.16 0.00
5,169,699.77 0.00
3,544,998.70 0.00

Lux
188.25 0.00
94,360.23 0.00
-19,609.69 0.00
378,576.40 0.00
3,273.57 0.00

Lux
65,054.05 0.00
43,501.90 0.00
1,652,720.66 0.00
-205,877.30 0.00
-53,366.66 0.00
24,602.36 0.00

Lux
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Lux
43,919,738.82 46,983,152.38 50.73 49.27 0.00
3,105,367.52 3,321,967.74 50.73 49.27 0.00
17,356,852.89 18,567,498.04 50.73 49.27 0.00
2022 31
2022 31
Lux
Lux
217,765.83
87,106.33
130,659.50
Lux
Lux Lux
30,200.00 184,122.85
12,080.00 73,649.14
18,120.00 110,473.71
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Statement of Net Assets

[FE1]
ASERTS 3152022
I sirnends in securiies, oosl o748 AT
Mnslrnens 1 scurlied, unmeslized apprecation (deproaton) -41 564 369,80
Tedal imvestrents in wounities (N0 1) GG 534 142,57
Cash &t bankd, dopostd on dimant sred S6pod stdtunts 12 993 523 5
Crther ligued assets (Marging) 267 835,30
Reoermble on sourties sales Mot 1) 327 58865
Recerabie on abaonplions B 628 905.22
Entenes! recedvable on SeCurTlies 5 (49 240,79
Prepid Expnes ¥ E17.27
Unreaiiced gan on Sndn gal fulues (Note 1) 163 437,02
Unreadized gaen on forward forsign exchange contracts (Mot 1) Ba3gsanla
Total Assets 0 RIS 17100
Lizbifities
Playgalie on reeMEROeG 535 048 B
Prowisions for il fee Note 21 <118 §67.53
Prowisions for Laxe &' abonnenent (Note 3} -18 086,31
Prowigiond for other commisions and fees Mot 1) :
Todal prowsnons <1k BOd.A0
Total Lisbilities BT 557,35
Met micets ot the end of the financial year 00 5¥7 615.75
Statement of Operations

usn
Incoma: 1.62021.31.5.2002
Enterest on bquid assts 2 1842
INREnesl on SEOLTES 2% 528 560,56
Dnidends 10285
ek inoome of SeCutTiees lending (Note 17) 13 65950
Oither incemne (Mot 4) B16503,19
Total income 30477 544,52
Expenues
Interest paid on svaps Node 1) -1 BSS 93
Flat Tee (Mol 2) -1 698 035.02
Tang d abanrernen (Mot 3) -1 3
Ok commsanns and fees (Note 2} -91 B61.60
Entergsl on cash and bank cverdral 10 208,72
Total expenses 1 536 194.68
Met bnccme (loss) on inestments 2 541 540,84
Realized gain (hoss) (Note 1)
Reahzed gain (oss} on market-poced secunlies without options 6955 GR0.19
Heahzed gain (o) on paid-evaiuaied seountied and meney marked insirumenis 198 136,08
Agabzed gain (o) on Enancial fulures 852 330,30
Reahzed gain (o) on foavard foreagn exchange contracs <43 315 775.09
Reahred gan (o} on swegs 543 956 64
Aealized gain (oss) on foregn exchange 16 057 154 83
Total realized gain [loss) -65 218 51919
towt renilzed galn (loss) of the finandal year <36 BTH 989,35
Changes in unrealized appreciation [depredaton] (Note 1)
Unfedd 2o apprenaliod (deprecisbion) on maiElpnoed eoumies withoul opLons &2 190 785.55
Unrealized spporciation (depreciation) o yeid-evaluated secuntied nd money market nstruments 182 347,77
Unrealized appreciation (depreciation) on fmangal fulums 182 577.65
Unrealised sporiciation (depeee iation) on Torward foregn eahange conracs -1 133 B85, 61
Total changes in unrealized appreciation (depreciaticn) <53 254 233 38
Nt norease [decrease] in net assets a5 p result of operations -B 571 191.63
LB [Lute) Bond SHCAY ~ Shorl Term USD Corporates Susiainable (USD)*
= fommagty LIRS () fiosd SICAW = Thort Tesm UHD Corpeoranm (500
Annua report and audkted financis slatenments &5 of 31 May 2022
The netes ae a0 ntegral pan of the Snancsal Aatements 247
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Notes to the Financial Statements

MNote 1- Summary of significant accounting
polides

The financial statements have been prepared in accor-
dance with the generally accepted accounting principles
for investment funds in Luxembourg. The significant
accounting poloes are summarised as follows:

a} Calculatan of the Net Asset Value

The net asset value and the issue, redemption and
conversion price per share of each subfund or share class
are expressed in the reference currency of the subfund
ar share class concerned and are calculated every busi-
ness cay by diveding the overall net assets of the subfund
attnbutable 1o each share class by the number of shares in
circulation in this share class of the subfund.

A “business day” is a normal bank business day in
Luxembaurg (1.e. a day when the banks are open dunng
normal business hours), except for 24 and 31 December;
indvidual, non-statutory days of rest in Luxembourg;
and days on which stock exchanges in the main coun-
tries in which the respective subfund invests are closed,
or on which 50% or more of the investments of the
subfund cannot be adeguately valued.

“Mon-statutory days of rest”™ are days on which banks
and Tinancial institutions are closed. Furthermaore, for the
subfund UBS (Lux) Bond SICAY = China Fxed Income
{RME), days on which the stock exchanges in the Peo-
ple's Republic of China or Hong Kong are closed ane not
deemed business days for this subfund.

The percentage of the net asset value attributable 1o each
share class of a subfund changes each time shares are
issued or redeemed. It 15 determined by the ratio of the
shares in circulation in each share class 1o the 1otal num-
ber of subfund shares in arculation, taking into account
the fees charged 1o that share class.

b Valuaton panaples

- Liguid funds — whether in the form of cash, bank
deposits, bills of exchange and sight securities and
receivanles, prepaid expenses, cash dwidends and
declared or accrued interest that has notl yel been
received — are valued at ther full value unless it is
unlikely that this value will be fully paid or received,
in which case their value is determined by taking into
consgeration @ deduction that seems appropriate in
order to portray their true value.

- Securities, denvatives and other irvesiments |isted
on a stock exchange are valued at the last known
market pnces. If these secunties, dematives or other

UBS {Luce) Bond SICaY
Anru report and audited financial fatements s of 31 May 2022

assets are listed on several stock exchanges, the |ast
avaiable price on the stock exchange that represents
the major market for this imvestment will apply.

In the case of secunties, dervatives and other assets
not commaonly traded on a stock exchange and for
which a secondary market among securities traders
exsls with pricing i line with the market, the
Company may value these securities and investrments
hased an these prces,

Securities, dervatives and other investments not listed
ar & stock exchange but which are traded on another
regulated market which operates regularly and s
recognised and open 1o the publc are valued at the
last available price on this market.

- Securities and other investments that are not lsted
on a stock exchange or traded on another regulated
market, and for which no appropriate price can be
obtained, are valued by the Company according 1o
other prnciples chosen by it in good faith on the bass
of the likely sales prices,

- Denvatives not listed at a stock exchange (OTC-derva-
tives) are valued on the basis of independent pricing
sources. In case only one independent pricing source
of a dervative is available, the plausibility of the valu-
ation price obtained wll be verified by means calcula-
tion methods recognised by the Company, based on
the market value of the underlying instrument from
which the denvative is onginates.

- Units of other undertakings for collective investment
in transferable securties (UCITS) andfor underiakings
for collective investment (UCI are valued at their last-
known net asset value, Certamn units or shares of ather
UCITS andfor UCI can be valued on the basis of an
estimation of their value that has been provided by
reliabe service providers, which are independent from
the portfolio manager or the investment adwisar (value
estimation).

- Money market mstruments not traded on 3 stock
exchange or on another regulated market open 1o
the public will be valued on the basis of the relevant
curves, The valuation based on the curves refers 1o the
interest rate and credit spread components. The fal-
lowing principles are applied in this process: for each
maney market instrument, the interest rates nearest
the resdual matunty are interpolated. The interest rate
calculated in this way is converted into a market price
by adding a credit spread that reflacts the underlying
borrower.

— Securities, money market instruments, dervatives
and other assets denominated in a cumency other
than the reference currency of the relevant subfund
and not hedged by foreign-exchange transactions,
are valued at the middle-market rate of exchange

87
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imidway between the buf and offer rate) known in
Luxembourg or, if not available, on the most represen-
tatve market for this currency,

- Fmed-term deposits and fiduciary investments are val-
ued at their nominal value plus accumulated interast,

= The value of swaps is calculated by an external ser-
vice provider and a second independent valuation is
provided by another external service provider. The
calculation is based on the net present value of all
cash flows, both inflows and outflows. In some spe-
cific cases, internal calculations {based on models
and market data made availlable by Bloomberg), and/
or broker statement valuations may be used. The
valuation methods depend on the respective security
and are determmed pursuant to the applicable
UBS Valuation Polecy.

The Comipany is authonsad to apply other generally recog-
nsed and venfiable valuation cntenia in onder to achieve an
appropnate valuation of the net assets if, due 1o extraor-
dinary circumstances, a valuation in accordance with the
aforementioned mequlations proves to be unfeasible or
Inaccurate.

I extraordinary circumstanoss, addional valuations can be
carned out over the course of the day. These new valua-
tions wall then be authontative for subseguent issues and
redemptions of shares,

Due to fees and charges as well as the buy-sell spread
for the underying investments, the actual costs of buy-
ing and selling assets and investments for a subfund may
differ from the last available price or, if applicable, the
met asset value used to calculate the net asset value per
share. These costs have a negative effect on the value
of a subfund and are termed “dilution”. To reduce the
effects of dilution, the Board of Directors may at its own
discretion make a dilution adjustment to the net asset
value pershare.

Shares are generally ssued and redeemed based on a
single price: the net asset value. To reduce the effects
of dilution, the net asset value per share is nevertheless
adjusted on valuation days as described below; this takes
place irrespective of whether the subfund 15 10 a net sub-
scription or net redemption position an the relevant valu-
ation day. if no trading © 1aking place in any subfund
or class of a subfund on a particular valuation day, the
unadjusted net asset value per share 5 apphed. The ar-
cumstances in which such a dilution adjustment takes is
made are determined at the discretion of the Board of
Cirectors. The requirement to camry out a dilution adjust-
ment generally depends on the scale of subscrptions
or redemptions of shares in the relevant subfund. The
Board of Directors may carny out a dilution adjustment
if, in its view, the existing shareholders (in the case of
subscnptions) or remaining shareholders (in the case of
regemptions) could be put at a disadvantage. The dilu-
tion adjustment may take place if:
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— a subfund records a steady fall (i.e. a net outflow due
to redemptionsy;

—a subfund records a considerable volume of net sub-
scriplions relatve to its size;

—a subfund shows a net subscrgtion or net redemplon
position on & particular valuation day; or

—In all other cases in which the Board of Direclors
believes a dilution adjustment is necessary in the inter-
ests of the shareholders,

When a valuation adjustment s made, avalue s added 10
or deducted from the net asset value per share depend-
irg on whether the subfund s in a net subscription or met
redemption position; the extent of the valuation adjust-
ment shall, in the opinion of the Board of Directors, ade-
guately cover the fees and charges as well as the spreads
of buy and sell prices. In particular, the net asset value
of the respective subfund will be adjusted (upwards or
downwards) by an amount that () reflects the estimated
tax expenses, (i} the trading costs that may be incurred
by the subfund, and (i)} the estimated d-ask spread for
the assets in which the subfurd invests, As some egquity
markets and countries may show different fee structures
on the buyer and seller side, the adjustment for net
inflows and outflows may vary. The adjustments are gen-
erally limited to & maximum of 2% of the prevailing net
asset value per share at the time. The Board of Directors
may decide to temporanly apply a dilution adjustment
of mare than 2% of the prevailing net asset value per
share at the time in respect of any subfund and/or valua-
tion date in exceptional circumstances (e.q. high market
volatility andfor houidity, exceptional market conditions,
market disruption, etc.), provided the Board of Directors
can justfy that this is representatve of the prevailing
market conditions and that it is in the best interest of the
shareholders. This dilution adjustment will be caleulated
in accordance with the method determined by the Board
of Directors. Shareholders will be informed wia the usual
communication channels when the temporary measures
are introduced and when they end.

The net asset value of each class of the subfund s cal-
culated separately. However, dilution adjusiments affect
the net asset value of each dass to the same degree in
percentage tems, The dilution adjustment s made at
subfund level and relates to capital activity, but not 1o
the speafic circumstances of each individual investor
transaction.

For all subfunds the Swing Pricing methodology &
applied,

If there were Swing Pricing adjustments 1o the net asset
value at the end of 1he financial year, this can be seen
fram the three year comparson of the net asset value
information of the subfunds. The ssue and redemption
price per share represents the adjusted net asset value,

UBS [Lise) Bend SICAY
Ao repert and audied fnancal fatements as of 31 May 2002

176/288



o) Valuatron of forward forergn exchange comiracts

The unrealized gain {loss) of outstanding forward foreign
exchange contracts is valued on the basis of the forward
exchange rates prevailing at valuation date.

di Valvatrion of financsl futures contracts

Financial futures contracts are valued based on the lat-
o5t available published prce applicable on the valuation
date. Realized gains and losses and the changes in unre-
alized gans and losses are recorded in the statement of
operations. The realized gains and losses are calculated
in accordance with the FIFO method, i.e. the fist con-
tracts acquired are regarded as the first 1o be sold,

&) Valuation an optrons

Qutstanding options traded on a regulated market
are valued on the settlement price or the last available
market prce of the instruments. Options which are not
listed on an official stock exchange (OTC options) are
marked to market based upon daily prices obtained from
Bloomberg option pricer functionality and checked
against third party pncing agents, The realized gains or
losses on options and the change in unrealzed appre-
ciation or depreciation on options are dedoased in the
statement of operations and in the changes in net assets
respectively under the positions realized gains (losses) on
options and Unrealized appreciation (depreciation) on
oplons,

Options are included in the investments in securities.

) Famr Value prcang princple

The fairvalue pricing principle applies for funds with main
investmients in Asian markets. The fair value principle
takes into account important movements not reflected
in the last available Exchange clasing prices, by reeval-
uating all underlying assets of the Fund portfolio with
snapshot prices at a specified time. The net asset value i
then calculated based on these re-evaluated prices. The
fair value pnnople 1s applicable only in case the dewation
of a Fund specfic benchmark exceeds 3%,

o Net reahzed gains (fosses) on sales of secuniies

The realized gains or losses on the sales of securities
are calkulated on the basis of the average cost of the
securiies sold.

hi Conversion of foreign cumencies

Bank accounts, other net assets and the wvaluation
of the imvestments in securfies held denominated in
currencies other than the reference currency of the dif-
ferent subfunds are converted at the mid closing spot
rates on the valuation date. Income and expenses
denominated in currencies other than the currency of the
different subfunds are converted at the mid closing spot
rates at payment date, Gain or loss on foreign exchange
is included in the statement of operations.

The cost of secunties denominated in currencies other
than the reference currency of the different subfunds
is converted at the mid closing spot rate on the day of
3oquision,

UBS {Luce) Bond SICAY
Anrud report and audited financial fatements s of 31 May 20232
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1 Accounting of secunties” portfolio transactions
The securties” portfolio fransactions are accounted for
the bank business day followang the transaction day,

1} Combined Bnancial statements

The combined financial statements ame expressed In
USD. The various items of the combined statement of
rnet assets and the combined statement of operations
at 31 May 2022 of the investment company are egual
to the sum of the corresponding items in the financial
statements of each subfund converted into USD at the
foflowing exchange rates,

The following exchange rates were used for the
corversion of the combined financal statements as of
31 May 2022:

Lxchange rates
WD 1 = CNY BASETS0
U0 1 = EWR 0933485

For the liquidated or merged subfunds, the exchange
rate used for the conversion of the combined financial
statements is the one as at liguidation or merger date.

k) "Mortgage-backed secunities”

The Company, in accordance with s investment poli-
cies, may invest in “"morigage-backed securities”. A
“mortgage-backed security” 5 a participation in a pool of
residential mortgages which is consolidated into the form
of securties, The prinopal and interest payments on the
underying mortgages are passed through 1o the holders
of the “mortgage-backed securty” of which the principle
recices the cost basis of the security. The payment of
principal and interest may be guarantead by quasi-gov-
ernmental agencies of the United Siates. A gain or loss
15 calculated on each paydown associated with each pay-
ment of principal. This gain or loss has been included in
“Met realized gan or loss on sales of securities” in the
statement of operations, In additon, prepayments of the
underlying mortgages may shorten the life of the secunty,
thereby affecting the Company’s expected yield,

i} Receivable on secunties sales,

Payable on secunties purchases

The position “Recevable on secuntes sales™ can also
include receivables from foreign currency transactions.
The postion "Payable on securities purchases” can also
include payables from foreign currency transactions.

Receivables and payables from foreign exchange trars-
actions are netted.

m) Swaps

The Company may enier info interest rate swap
contracts, forward rate agreements on interest rates
swaptions and credit default swaps, if they are executed
with first-class financial institutions that specalize in
transactions of this kind,
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Changes in unrealized profits and losses are reflected
in the statement of operations under the changes in
“Unrealized appreciation (deprecatian) on swaps”.

Gains or losses on swaps ncurred wihen closed-out or
matured are recorded as “"Realized gain (Joss) on swaps” in
the staterment of operations.

ry Cross-subfunds investiments

As per 31 May 2022 the subfunds of UBS {Lux} Bond
SICAV — Asian High Yield (USD), UBS {Lux) Bord SICAV
= Emerging Economies Corporates (USD), UBS {Lux)
Bord SICAV —Emerging Economies Local Currency Bond
(USDY, UBS {(Luwx} Bond SICAV - Floating Rate Income
{USDY, UBS (Lux) Bond SICAY — Global Dynamic (USD),
LIBS (Lux) Bond SHCAY — Global Inflation-linked (LISD),
UBS {Lux} Bond SICAY - Global Short Term Flexible
{USD), UBS {Lux) Bond SICAV — Multi Income (LIS, UBS
{Lux} Bond SICAY = USD Corporates (LSO} and UBS {Lux)
Bond SICAV — USD Hegh Yield (USD) had the fallowing
investments in other subfunds of UBS (Lux) Bond SICAV:

LIES [La) Bisnad SICAV - LISD Conpoeates (USD) Amaunt o USD
LIS (UL BrOa SICAN - RALILTY INCORE JUSD]-L-X-A00- Cap 2 EET 262 0
Ttal 2 EET 46230
LIES L) Bonad SICAY - LISD Bigh Yield (LS00 Amaunt in LIED
LSS (UL BORIDy SHCAMVSHORT DURATION H Y SUST (USDE-X-ACC 11 TO7 08,00
LGS (UL BOMD: SHCAN - MLILT INCORE fUSD0-U-X-A0C- CAR 3062 641.90
Tiatad W TEAT21.00

The total amount of cross subfund investments amournts
10 102 526 650.45 USD. Accordingly, the adjusted com-
bined nel assets at the end of the finanoal year are
19934 958 915,89 USD.

Mote 2 — Flat fee

The Company pays a monthly flat fee for each shareclass
calculated on the average net asset value of the subfund as
shown in the table below:

LIBS {Lux} Bond SICAV = 2023 (USD}

ILIES fLars) Boaned SICAV - Asian Hagh Yield USD) Amount i LSO
UAS L) BOMD SICAN  CHING, baGH WELD [USD) U2-A0C 22 6403 THT.00 Paximum
Total eI TN ““p'_':
Share dasses wath "F~ in their name Oa20%
LB flus) Boancl SICAY - Bmerging Economees Corporates (USDY  Amount in LISD Gharg dassss walh "1:41" in e name 54085
LSS (L) BOMD SKCAN - CHIRA, HIGH LD [USD) W--AC0C 3 TOE 406,90 Shae o ades wath “-582= i T nanE O 4RO
Total ITRABEN  chare dasss weath "hAS” in e neme b 3%
Share ol astied waths “1-8° i thisr name O 15%
LB fLux) Bancd SICAY Share classes walh "X i e name G 000%
— Emarging Branarmass Local Cut rncy Band (LSD) Amouet 0 USD  Chaey g wth K17 in e rrmg 0.600%
LS L) BOND SICAV « CHING HIGH VELD (USD) L-X-ACC 1 il 263,90 Share dasses with ~K-8" in thewr name 0.0 158
B e S s with “E-5° 1 their name 0.000%
Share dasses withi “N™ in thew nams 1,0 %%
UES fLu) Bosned SICAY - Flaating Fate Incoms (US0) Amount i USD Shark clasdss wathi “P° in thesr fame O AE0%
LS LK) BOND SICAVESHORT DURATIONH ¥ SUST(USE) HGACE 60868000 tnam dasses with “0° in thername C.E00%
Total & 335 £43.00 Share dagses walh “U-X" in e narme 0 D00
1B fLax) o] $4CAY - Global By nare: (LISE) AmomtinUsp LB (Lud Bond SICAY - 2024 (LUSD}
LSS LLK) BOND SICAY - ASIAN HIGH YIELD [USD) -X-DisT 23817 TBO.0O
UES JUUR) EPOWND SICAN - RALITH INCORE QU500 -U-K-ACC- CAP 3951 705,00 Maximum
L5 AR BOND SICAV - CHIN HIGH YIED [USD) U-5-AC 13 284 168.00 Hat fee
Tatal 41053 400 paa.
Share dasses wilh “F~ in their name ail%
Chire ol adisd wally “LATT In e e 0540%
UIES fun) Bonel SIAY — Global inflationinked (LIED) Amoust MUSD ¢ rare dasses with 142" in thex name 0. 850%
BS L ND SECAN « ASLAM HIGH TIELD [LISD) 1-X: 1535 450,00
:Estud:;:gugir_w. :-:mursx milmﬂuffx:: 1:3 1::.35 S I A T La0%
Tomal A hare dasseswith "LBT in ther name 1 15%
Share daddgs wih X" m igw nEme 00005
Share dasses with “K-1" in thesr rame 0.550%
T R T AT T T T R L i W T
UES LK) BOND SHECAN - CHINA, HIGH YIELD (USD) U-xX-ACC 1701 22240 TR I e D
Total 4931 71240 Shame dagss with "l in their namg 1,000%
Share dasses wilh “P" in ther nare 0.7 505%
Shame dasses with "0 in their name 0.550%
B fLuss) Borel SICAY - Mt be et (USDY Amout MUSD oo dasses with “U-x" in their name 10.000%:
WIES RUX) BOND SI0AV - A5LAN HIGH YIELD U-K-ACC 54 960,70
Tstal 354 960,71
UBS (L) Bond SICAY
Ao repert and audied fnencal faments as of 31 May 2002
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LBS (Lux} Bond SICAV — Asian High Yield (USD)

Maximum e cire o [TTE Maximum
fint fee flat foe poa. flnt fee flatfee poa.
p.a. tor share classes pa tor share classes
with “hedged™ with “hedged”
im thesdr fame in thedr mame
Share classswith Share dassrs wath
“E in i rame D250 D280 “F= i 1t ame 0520% 0 580%
Share classes wih Share dasses wilh
SEAL " i Ther R 0.300% D.330% Sl i Ui name DLBA0 T MD%
Share classes with Share dasses with
A2 " in their name 0.280% 0310% “|=AZ" inlher name D6H0% 0.650%
Share thasssswath Share classss with
“IA3 " in their nane Grsl% D280 “1:A3" in their name 05H0% 550%
Share cRagaed wath S i o Ao walh
“HB" n their name 0.065% L0865 % =|<B* & thieir nams 0115% G.115%
Share chasfeswath Share classes with
=kX" i lheir name 000 0000 % 1" in their name 0000% G 000%
Share claded wath Shdre o dided wath
“E-17 in their name 0. 350% 0,380% “K-1" in thes name D.900% (. 930%
Shaare Chasses with Share o asaes with
“E-07 i Bhidr Aane D65 065 *E-8° i e name 01155 O118%
Share classes with Share dasses wilh
“E-X7 in their name L.000% C000%  "E-X" in ther name QD00 CD00 %
Share classes with Share o asses with
R L ET 05500 D E00 %, "N" ir U name 1. 7e0% 18008
“Share classeswith Share dasses wih
P i el name DAS0RE 0.S00%; “P* i thear mamie 1.A00% 1. AE0%:
Share classes with Share dagses with
=0 in thier name 0.350% 0. 400% "0 in el name 0a00% 0-850%
Share dasseswith Share classes wath
“LLK" 0 e name £000% 0 000% “LkX” 0 el name G000 G000%
LIBS {Lux) Bond SICAV — 2025 | (USD) LIRS {Lux) Band SICAY
= Asian Investment Grade Bonds Sustainable (USDY
Mnxismam B ximam
et fre Tiat fou pa. PR Pnximum
P for share classes fint foe fintfee poa.
Wwith “hedged™ P tor share clastes
In thedr name with “hedged™
Share chasded with in their name
“B~ in ther name 0.620% DS50%  Share dasses with
Share ckasses wilh “F" iy trokeef Fuane 0.360% 0. 390%
“A]* 1 théir rame .540% LB D% Share dasses with
Share classes wih “1s41" i thesr narne G500% G530%
“HAZ" in Their nanme 0.580% Tl T ——
Share classes with 143 in 1heir name D50 L aB0%
A" i their Rame LEID D80 Shark dlasses wilh
Share classes with 143" in hesr name 0.360% 0. 390%
SHE® i i et 0115% D155 Sharg dastes with
Share chasses with 146" i thesr nams L065% 0.065%
K" i AE ame 0.000% DODOW: cppe dasirswith
Share classes with “14° i b name L.000% C000%
K17 i thesr name 0.800%' DE30% e dasceswath
Share chasses with “Kk-17 in thes name CUBDO% C630%
SE-ET o thesr nang 0115% 0.115% % hare dasses wath
Share classes wih “k-8" in thee name LoEs% C0ES%
“KR” i thisr name C.000% DO0O0%:  pare dasors with
Chare chasseswith “K-X" e rame L0005 0.000%
=B in their name 1.300% 1I50%  Srare dassswith
Shaare chassed wilh “N® n U name 1.T50% 1.600%
P in thirir name 10504 LI0O%  hare dasses with
Share classes with “F™ i Thisr name 1.140% 1.090%:
“0F in thes name DiBD0%%' [LAS0w Share dasses with
‘Share classes with " in thieir name CLs00% . 650%
“LA” in her name 0.000% DO00% oo dasser wath
= nag o BN, TR IO =K"= i T name CLOD0S 0.000%
# as 1 05N (T QT
'k i S Boed SN - A e B [UUCH
LIBS (Lo} Bond SHCaY
Anrud report and audited financial fatements s of 31 May 20232
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UBS {Lux} Bond SICAV - China Fixed Income (RMB) LIBS {Lux) Bond SICAY - Converi Global (EUR)

Maximum e cire o [TrE Maximum
fint fee flat foe poa. flnt fee flatfee pa.
p.a. for share classes pa for share classes
with “hedged” with "hedged™
Im thesr mame in thedr mame
Share classgswith Share dassrs wath
“E* in thiesr rrme G.ua0% DUSBOM  “F in thae rame CBO0AE" C.630%
Share classes wih Share dasses wilh
“1-AL = i thier nane 0.650% L6805 =141 in Lhsr narne Las0%" 0.880%"
Share classes with Share dasses with
A2 " in their name 0600% D.530% =142 in her name 0. 750% 0. 7B0%"
Share thasssswath Share classss with ,
“IA3 " in their nane (.550% (.5680% 143" in their name .G (630%
Share chagaed wath S b ol A0 warlh
“HB" i theis name 0.180% R E: =|4" & thieir nams L0655 0.065%
Share chasfeswath Share classes with
=kX" i their name 000 0000%  "14" in their name CLOG0% £ 000%
Share clhadded wath Shdre o dddnd wath
“E-17 in their name .200% 0.830% “K-1% in thew name 1.080% 1,110%
Share (Rasses with Share dasses wilh
“E-07 i Bhidr Aan L1808 0. 1805% *E-8 i hée R CUDELS, D6 %
Share classes with Share dasses with
“E-X in their name L.000% CD00% “K-X" in ther name G000 D00
Share classeswith Share dasses wih
TR LR 1.400% 1,450 "N i UReEr name 2 1005 21808
“Share classes with Share dasses wih
P i el name 1. 15086 1. 200%; “P® i thear mamie 18005 1.880%:
Share classes wah Share dagses with
=0 in thier name 0. 750% 0.800% "0 i thielr fame 0.200% 0.950%
Share dasses with Share casses with
“QL” v lheir name eSO 07005 UL i e name CLDD0S Q0005
Chare dassmswnh * g B0 AU SFEIN
“ULK" i thisr nEme 0.000% 0.000% * Wi AN ¢ 1T 0FN
A s 80N 00 ST
4 as 0 PEE I BRI
ey AN (I AN
& Rias 0500 /I8 3 3M0%
" Wlim GBS0 I O 380W.
LIBS (Lux) Bond SICAY — China High Yeld {USD)
- proee LIBS {Lux} Bond SI:CA".-"
it o fatfeepa. — EMerging Economies Corporates (USDH
pa. for thare clatses
with “hedged” ARG Maximum
im thedr name Hat fee LS TN
Share classeswih pa tor share classes
“F in ther neme 0. F00% 0.730% 'l'lliﬂ'l “hedged™
Share dasses with ot
“1A1 " in their name ©.850% 0.880% Erjﬁ ﬁf‘w L )
Share chases with n e -
=1#2 ™ in ther name £.800% 0.830%  Share dasses with
Share classrs with =10 un thear narme QLTS0% 0. PB0%
~IAA" in their name . 700! 7a0k  Share damewih
Shars e R 1+42" in ihedr narme 0.700% 0. 730%
“HE" in their nams £.115% Qots%  Shargdangswih
Share classeswith “1%43” in their name 0.650% [0
1" i heAF g 0.000% 0O0O%  Share dassedwmh
Fr et “148 " o thesr nanwe B.115% & 115%
“K-8" in their nans 0.115% 015%  Share dasses with
YO SRR R 14" i i name LL000% . 000%
== i e name 0.000% 0Oo00%  Shere dasseswath
TS T “k-1" in the namg 1.020% 1.050%:
“B4" i 1 na e 1,850% 1.900%  Share dasses il
s gt k8% | mnamr L115% 0i15%
=P~ in their nans 1500% 1.550% f;-ﬂ_ﬂﬂﬂi_ wilh
Share thasses with 4" in their namg G.000% £,000%
(" in ther name 0. 950%" 1000 Euhf* ﬂ;ﬂ:* ey & <
Share chasies with < il 000 PE0%
LK in i AEnE £.000% Goo0%  Share dasseswalh
“P™ i thenr mann 1 B00% 1,850%

* By D PO LT 00
i ¥ SO0 I 1 RO
s SR TR A
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Mpximum Bz drem [LLE T Maximum
fint tee Hat tee pa. Hat tee fatfee poa.
pB for thare clatses P for shinre clatses
with “hedged™ with “hedged™
In thedr name In their name
Share chasses with Share dasses with
0 ih this Rl L.oa0es 1.0305%: *R-X" i 1Piier RAmE CLDO0%: 0.000%:
Share classes with Share dasses with
LR i i A 0.0D0R% CLD00 5 “N" iF Ui P 10005 1.050%
Share dasses wih
LIBS {Lux} Bond SICAM PR3 ik fierod Qgs0% 0.900%
= n i | Curren Share dasses wiih
Emerging Economies Local Currency Bond (USDH i sty — J—
Mg Mudmum o0 dassswih
fint fae flatfeepa, X 0 e ame DL000% 0.000%
P tor share classes
“Iiﬁ“"::ﬂlld' LBS {Lux) Bond SICAY
n name
-EUR r In
P EUR Corporates Sustainable (EUR)
“§" ifi Wi A E L2 05005
MR FAaximum
Share tlasses with Hint tee Hattee po.
A1 " i ST P £.630% 0.660% Bk o EhaRs ChSERE
Share classes with with “hedged™
A" in Thier name 0.600% 0U530% I thedr name
Share chasses with Sharg dagsgs wih
SHAE" i e name D.S60% L5005 “ES i e e L3605 0. 3005%
Share classes wih Share dasses with
“HE" i e name 0115% 0115% “1-41" in thear narne D500% 0.530%
‘Share classes wih Share classes with
“lX" i ihr name 000% LL000% |42 in her name D.a50% a8
Share chasses with Shdre cagisd walh
“Ex17 i their name 0300 0930%  "1:AT" in ther name 0350% 0 390%
Share chasses with Share dasses with
“E-8" in their namg D115% 115 “18° o thedr name DDGeE [ETE AL
Share classes with Share dassks with
“E:X" in thetr name 0.000% 0000% "1 in i name L000% G.000%
Share classed with Share casaes wih
"M in i name 1, 750% 1.800% “K-17 in their name LE00% 0.630%
Share chasses wih Share dasses wah
P thisr nanse 1.500% 1.550% “E-8% in thes name DD65% CDE%%
‘Share chasses with Share dasses wath
“0* in e name Ca00% A50% “K-K" ih Ther mami CLDDOS C000%
Share dasseswith Share dasses with
“U-XS e name L.000% (L000% “N" in thier narme 1. Te0% 1.600%
Share dasses with
LBS {Lux) Bond SICAW “P™ in Thiar nanmk 1.140% 1.1 90%
- Emenging Markets Bonds 2021 {USDY Share dasses with
ging ¢ ) “0" in thieir name L.500% 0.650%
PMAmximum Mamimum  21am dasas with
fint foe fiatfaepa. A7 In their name 0005 0000 %
pua. tor chare classes
with “hedged” I L r
il LIBS (Lux) Bond SICAY — Fied Maturity Senes 1 (USDH
‘Share classes wih MRNETLM Maximurn
“F" i il e C420% D450 Flat fee ‘IHMN.
‘Share classes wih P for share classes
“RAT T i ther name 540% C570% with “hedged”
Share clagses wath In their name
“lA2 " m ther name L.480% L510% Share dasees wilh
Share dasseswith F” in thew name 0.350% 0, 380%
“A3™ in their nanme C420% DL450% Share dasses wilh
Share chesses Wit *1-4 1 in thear narne 0.440% 0.470%
"B n their name ©115% 0.15%  Share daswswath
g “1+42" in thexr name 0400% 0.430%
“FX" in their name 0000 D000 % Share dasses with
S hare hassrs with “ 1443 in thear narme 0.350% 0. 380%
“E-17 w thesr rame 0 E00% DEI0 Share casdes wih
Share chasses with “148* an thisr namd CD65% C.065%
"E:8” in their name ens% E115% Share dasses with
Rl aie P 15" in theiar name GL000% 0000 %
UBS [Luce) Bond SOay
Annud report and audited financial fatements s of 31 May 20232
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Mpximum Bz ream Maximum Masirnuem
fint fee Hat fee pa. it fee fint fee poa.
pB for thare clataes [X8 for thare ¢latpes
with “hedged™ with “hedged”
In thedr name In their name
Share cEasses with Snare Classes with
SE-17 o Ui A A [EE LT D.4805%: "B o thier fdnig 0.068% I DE5 5
Share classes with Shane Classes with
SE-B" o thear ma L.065%: LB 5 SENE an U fame 0.000% 10000 %
Share chasses wih Sharg classes with
SE-2" in LhvEr name: 0000 D000 "E-17 it name 600 B3
‘Share classes with Shane Classes with
ST am e na e D00 0LB50%; “EAET in te e 0.065% 0. D65 %
Share classes wih Share classes wih
“F" i their namse 0600 0B50%  "E-X" in their name 0-000% 000 %
Share classes with thare dases with
~§" i thee name 1450% 0500%  "N" in ther name 1. 750% 1.800%
Share chasa i wih Thare dases wh
SURKT N e name L0003 0.000% “F° in thies' nan 105 10905
Share classes Wit
UBS {Lux) Bond SICAV - Floating Rate Income {USD) 70" i their e 0.600% O.E50%
harg dases wih
[T —— Madmum X nihEr name 0.000% G000 %
it fee Hattee pa.  “ue ey
P forshumcles (e
with “hedged™  <we.o 8o o0 s
in thedr name
Share classes with UBS {Lux) Bond SICAY = Global Dynarmic (USD)
“F° m ther narme 0.550% 0SB0
Share classes with Maximum Maxirnum
“1A1 " i ther nanme 0.650% DL5304% fiat fon fiat foe pon.
Share classeswith P T hira clatses
*A2 " in their Rame ©.500% 06305 “‘I‘:‘“'::d:;';
Share classes with
“LA" in ThEF RaRE D550 D580% ?:f’;';‘:::‘nr“‘: — —
Share chasses with -
“1E" in their namse £.065% 0L065% 5_?:7_":”:““‘“2“ ey e
Share thismswilh g - -
“RX" i their name 0000 D000 %
“IA2” N e name 0.600% G630 %
Share chasieswith o T
"K:8" in thedr nan £.085% Gogsty e dasseswih
St with “18 in thisr nams 0.065% 0 D65 %
e Snare casses with
ST e SO0 DO00% "L in thee name 0.000% 0.000%
Share classes wih G eie - -
ATt ie e L 1B50%  Zy 1= in e narne 0.300% 0.530%
Share classes with s agae
“F* N thedr nansg 1.300% 1.350%
“E-8° itk name 0.065% 0065 %
‘Share dlasses with e dicar i
“0° in ther name 0.750% 0Bo0%  TF
S st K-4" iy ther mame 000 G000 %
“UHK in e neme 0.000% 2.000% E":j‘““d;::‘ with e i
L Thang dases with
U85 {Lux) Bond SICAWY = Global Corporates (USD) priothigedatgdin etioi {idei
Sharg casses with
Mum ;ﬁ “0” in thesr name: 0.800% 0850 %
[N for chare clasoes  Sham cases win
with “hedged= "X in thar name CiD0s {0004
In thedr name
Share classes with
“E" in theer name D.440% 4708
Share classes with :
“kAl ~ in their nane 0.550% 0.580%
Share chasses with
“A2 " in thedr rame 0510% D505
Share chasses wih
“AZ" i ther name D440 DAr0%
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LIBS (Lux) Bond SICAY
- (ireen Sooal Sustainable Bonds (EUR)

Maximum e cire o
fint fee Hlat tee poa. PR PAxNimUm
p.a. for share classes fint foe fiatfee pa.
with “hedged® P ter share clates
Im thesr fame with “hedged™
Share classs s with In their name
“E i i rame D420% D505 % har classes walh
Share classes wih “F" in thee narme CoIsi% 0 380%
“1-AL " i thier nane 0.520% D555 Shart dasses wath
Share classes with 1417 in 1hgir narme bl 0.a30%
&2 " in their name 0480% 0.510% T ——
Share classeswith 142" in hir narme D.380% Cat0%
kA3 " in their name DA20% Da50%  gare dasses wah
Share chagaed wath “1-A3° i hEr narme LIS0% 0.380%
“HB" n their name 0.065% LL.085% S hare dasses wilh
Sharer chasses with 18" i thear nams D.065% Q065%
=kX" i lheir name 000 OO00%  chare dasseswall
Share chadded wath S i e name CLDD0S QL0005
“E-17 m theirname 0,550% DE0%  chare dasmswih
Share chasses wath “K-B" on e nami CUDE5 % D.0B5 %
“E-87 i Bhidr Aane LDEES 0065 Share dassms with
Share classes with “K<X" in their name L.000% 0.000%
KT iR her name D.000% O00%  ohare daswes wah
Share classes with “N* in thisr name 1005 1.150%
BT im 1REr narmg 1.6008% 1,680 Share dasses with
“Share classes with “F* in their name D.00% 0.950%
P i el name 0.000% 09505, Share dasses with
Share classes wah “ 3 in thidr name Gsb0% .350%
“0° i thes AamE 0.500% O550% G datesswanh
Share dasses with “L-K" i their name CL000% C.000%
“LLK" in e name 000% 000%
UBS {Lux) Bond SICAY — Multi Income (USDH
LIBS {Lux) Bond SICAW
= Global Short Term Flexible {USD} [rT—— #Animum
Flat foe fat e poa.
Maximum Pz xireum p.a for share classes
it fee flat tee pon. with “hedged™
pa. for chare clasces In their name
with "hedged™  <har dasses with
intheir RAME  -£- o e name (LB00% 0.630%
Share classes with Share dasans with
T in the narme 0.300% D330%  =j.41= in thewr narne 0. 00% 0.730%
Share classes wih Share classes wilh
ThAL T in thelr nane ©370% D800%  =j.82* in ther name [ES0% 0630%
Share thasses with Share dasses with
“lad " in their name 34l DIT0% =149 in thedr name BLEDO GA30%
Share chassed will Share clasaes with
“lA3" in thelr nanme 0.300% 0330% =15~ in their name BLOEEE 00ESs,
Share dasss with Share elasaes walh
CHE” I their name 0.0alts DOA0% =y in ther name 0.000% 0.000%
Share chassed with Sharg tlasags wih
"1 i their rame 0.000% DO00% =17 i thewr name 1.100% 1.0 30%
Share asses with Shari dasses waih
“KE-17 i thear ramé DA% CLS00%: “K-8° in thet name D06S% O0ESN
Share chasses with % hare ol asses with
TE-8” in thear nans Gpalis BLA0% k" in thar ramme 0.000% 0.000%
Share classes wath % hare dasses with
“E-4S in her name 0.000% 0.000%  ~y= in their name 16504 1. 700
Share classes with %hare olasses with
“Wim 1 name 1.060% 1.110% “P* i thedr e 1, 350% 1.400%
Share classes with Share dasss with
ZF" o their nan 0.820% CANN 0" inthew name 0.800% 0.850%
Share classes with Share dasses wiih
707 in thew name Ca30% 050% KT in thelr name 0.000% 0.000%
Share o asied wilh
“URKT in e name L.000% 0.000%
LIBS (Lo Bond SiCay
Anrual report and audited financial satements o of 31 May 2022
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LIBS {Lux) Bond SICAW LIBS (Lux} Bond SICAY
- Short Duration High Yield Sustainable (USD) - Short Term USD Corporates Sustainable (USD)
PAnximum PA=ximim [LEE 1T PAsNimLm
fiat fee flat foe pon. fint fee fiatfee pa.
[N for thare clatses P ter share clates
with “hedged™ with “hedged™
In thedr name In their name
Share cRasses wath Share dasaes with
“F" in ther name 0.500% 0530% “F" in thee narme G30% 0 30%
Share thasses with Share clasaes wih
“AL " in Their nane DB QS0 “1+41* in 1heir narme D.a30% Ca80%
Share clases with Share oasses with
“AZ " in their rane 05500 DSA0%  "1-A2° in their narme 0.380% O.a10%
“Share classes with Share dasses wih
SHAT" i hedr mame D.S00% 0530%' “1-A3° i hEr narme OaI0%s 0. 340%
Share classes wih Share dasses with
“HB* m their namg 0.055% DOEs%  "18° n thear name DDES% D0ES%
Share classes wilh Share dasses wilh
“1A" i U rame D000 DD S i e name CUD00 % QL0005
Share classes with Share dasses with
“E=1" an thesr nan 0. TOC% 0.T30% “K=17 o thes nami DSCO% 0.530%
‘Share classswith Share dasss with
“E-8" in thear name 0.065% 0065% “K48" in thes name CLDES % 0.065%
Share chasies with Sharg classes wath
“E-K" in 1 namie L0003 0000% “K-X" i hier rameg DUDCO% C.000%
Share classes with Share dasses with
“M™ i n LhEr name 1. 750% 1800%  “N"in ther name 1. 440% 1.4%03%
‘Share classes with Share dasies wih
“F" 0 their name 1,260% 1.310%  "P"in thew name La0% . 860%
Share clasdes with Share o asaes wilh
"7 in ther name 0.ri0% 770%  "0Q° in their name Da50% 0.500%
Share o asses with Share dasoes wilh
X" m ek name 0.000% 0L000%: “ -3 i e fame CD00% 0,000%
° s DS PN TR * By AL i B EACAW = S Taem S0 Caepasem {UILEN
# im0 §ugri ¢ DT SIS
Faagn 0 BaE I SRR
LBS {Lux} Bond SICAV
- Short Term EUR Conporates Sustainable (ELRY LIBS {Lux) Bond SICAY - USD Corporates (LSD)
Maximum PAsxdimm P ndmm FMaximum
fint fee flat foe poa. flat fee flat fee poa.
BB for share classes P for share classes
with “hedged™ with “hedged™
Im thedr mame In thedr neme
Chare chaise s with Share dadded wilh
"F” in ther rame DEH0% 0.320% “F" b name 0.360% O 350 %
Share chasdd wih Share dagies wih
“IA1 = in their nanme 0.430% DLAB0%  *1-41 in thedr narme O.500% 0530%
%hare classes wih Share dasses with
“A2 = in thedr rame 0.380% DLATO0%  =1-42° in thedr narme C.450% 0. 480%
Share classes with Share dasses wih
“143 " in their nane L.250% 0320% A3 in their name 0.360% 0, 390%
Share classes wih Share o asos wilh
“HB® i e naris CLOGE %% DLO6S 5 148" i thesr nams C.065% 0.065%
Share thasses with Share dasses wilh
*EX" i e CLD00% DD005 1M i Uy R CLDD0% 0.000%
Share classes with Shiare dasses wath
*K1" in thesr nane LU500% 0530% “K-1" in thetr name A0S G630%
Share clasied with Share dasses with
“E-8" i their name 0065 % Q065 % "K+8" in their name CLOES% OE5%
Share clasded with Share clasaes wilh
“E-X" in ther name U000 % DUOG0% “K-X" in ther name CL000% 0.000%
Share chasigs with Share dansgs wah
B i thiir name 1.480% 1.450% “N" in thesr name 1. 750% 1.500%
Share thasdes weth Share oasass with
P n their name La0% (LBED" “P" i thedr namse 1.140% 1.0 50%
Share claspes with Shame o asses with
*0* in thes nanse D4n0% D500 “0° ir Uhis name DECO 0EE08:
Share classes with Share dasses with
“LkX” in thew name 0000 DO00%  "UhRT in thewr name CL000% . O00%

© Ry UL Rk B § 0K = S T B Cvpivat s D 0ED
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LBS {Lux) Bond SICAW — USD High Yield (USD)

Maximum [TET
fint fee flat fee poa.
p.r tor share classes
with “hedged”
i thesr s me
Share classeswith
“E in e rame 0520% D550
Share classes wih
“1Al " i thier nane 06200 L6505
Share classes with
A2 " in their name 0580% L5105
Share classsswith
“lA3 " in their name (520% (.550'%
Share chagaed wath
“HB" n their name 0.065% L.085%
Share chasfed wath
=kX" i their name 000 0.000%
Share cladded wath
“E-17 in their name 0. D0 0.730%
Share chassrs wath
“E-07 i Bhidr Aan D65 0065 %
Share classes with
“E-X in their name L.000% CD00%
Share classeswith
ST in 1R narme 1,508 18005,
“Share classes with
P i el name 1.260% 1.310%;
Share classes wih
=0 in thier name 0.720% 0.770%
Share dasses with
“LLK" in e name 000% 000%

LJBS {Lux) Bond SICAW
= LISD Investment Grade Corporates Sustainable (USDY

Mnximum Pz xireum
fint fee flat foe pon.
p.a. for hare classes
with “hedged™
in their name
‘Share classes wah
“F" in hiesr neme 035076 03005
Share classes wih
“lA1 " in thedr nane 500% (.530%
Chare chasseswith
“lAd " in Their name 450 DLaf0s
Shware chasses wilh
“lA3" in thelr nane 0.360% 0.3%0%
Share chasfes with
"B in their name 0.065% D065%
Share chagsed wath
“lA” in their rame 0.000% L0000 %
Share classeswih
“E-17 in théar name D.E00% L6305
Share classes with
“E-87 in their name 0.065% LDES%:
Share classes wah
“E-X° in heEr name 0.000% 0.000%
“hare classes wah
ST i 1 name 1, 750% 1.800%
Share classes with
“F* N their nanmse 11405 1.190%
Share classeswith
“07 in ther namse 500 0.650%
Share o asrd welh
“URKT in e name C.000% 0.000%

= ormaely UEL B Boosd § 04 — WD imewm meen. Gosde Compomwem [ USDH

UBS {Licd) Bond SICAY
Anrual report and audited firancial satements s of 31 May 2022
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The Compary pays a maximum manthly flat fee for
share classes "P", “N*, "K-17, "F*, "Q", "QL", "l-A1%,
“LAZY and “1-A3" calculated on the average net asset
value of the subfunds.

Out of the aforementioned flat fee the following fees
are paid;

1. For the management, administration, porfoko
managemert and distnbution of the Company
(f apphcable), as well a5 for all the tasks of the
Depositany, such as the safekeeping and supenvision
of the Company’s assets, the handing of payment
transactions and all other tasks listed in the section
“Depositary and main paying agent” of the sales
prospectus, @ maximum flat fee based on the net
asset wvalue of the Company 5 pad from the
Company's assets, in accordance with the follow-
ing prowvisions: This fee is charged to the Company's
assets on a pro rata basis upon every calculation of
the net asset value and is paid on a monthly bass
(maximum flat fee).

This fee 15 shown inthe Statement of Operations as "Flat
fee™.

The relevant maximum flat fee will not be charged until
the corresponding share classes have been launched, An
overview of the maximum flat fees can be seen in the
section "The subfunds and their special imvestment poli-
cls” of the sales prospectus.

2. The maximum flat fee does not indlude the follpwing
fees and additional expenses which are also charged
1o the Company:

a) all additional expenses related to management of
the Company's assets for the sale and purchase
of assets {mdfoffer spread, brokerage fees in line
with the market, commissions, fees, etc.), These
expenses are generally calculated upon the pur-
chase orsafe of the respective assets, In derogation
hereto, these additonal expenses, which anse
through the sale and purchase of assets in connec-
tion with the settlement of the issue and redemp-
tion of shares, are covered by the application of
the Swing Pricing pursuant 1o the section entriled
“Met asset value, issue, redemplion and conver-
sion price” of the sales prospectus;
fees of the supennsory authanty for the establish-
ment, madification, liguidation and merger of the
Company, a5 well as all fees of the supennsory
authorities and any stock exchanges on which the
subfunds are lsted;
auditor's fees for the annual audit and certification
in connmection with the establshment, modification,
liguidation and merger of the Company, as well as
any other fees paid to the auditor for the senices
it provides in relation 10 the administration of the
Fund and as permissible by law;

d) fees for legal and tax advisers, as well as notaries,
in connection with the establishment, registration
in distribution countries, medification, hguidation

b

—
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and merger of the Company, as well as for the gen-

eral safeguarding of the interests of the Company

and s investors, insafar as this 15 not expressly pro-
hibited by lawr;

casts for the publication of the Company's net

asset value and all costs for notices to investors,

including translatan costs;

fi costs for the Company's legal documents

{prospectuses, KID, annual and sem-annual reports,

as well as all other documents legally reguired in the

countries of domiciliation and distibution;

costs for the Company's registration with any

foreign  supervisory authorites, i applicable,

including fees, translation costs and fees for the
foreign representative or paying agent;

h) expenses incured through use of voting or creditors”
nghts by the Company, incuding fees for external
advisers;

i} costs and fees related to any intellectual property
registered in the Company's name or usufructuary
nights of the Company;

j¥ all expenses amsing N connection with  any
extraordinary measures taken by the Management
Company, Portiolio Manager or Deposiary for
protecting the interests of the investors;

ky i the Management Company participates in class-
action suits i the interests D‘f |nvestnr's, it lTE'gI'
charge the Company’s assets for the expenses aris-
ing in connection with third parties {e.g. legal and
Depositary costs). Furthermaore, the Management
Company may charge for all administrative costs,
provided these are wvenfiable and dscosed,
and taken into account in the disclosure of the
Compary's total expense ratio (TERY

I} Fees, costs and expenses payable to the direc-
tors of the Company (including reasonable out-
of-pocket ospenses, insurance coverage  and
regsonabie travel expenses in connection with mes-
tings of the Board and remuneration of directors).

i

-

g

These commissions and fees are shown in the Statement
of Operations as "Other commissions and fees*,

3. The Management Company may pay relrocesssons in
order to cover the distribution actvrbes of the Company.

All taxes lewed on the income and assets of the
Company, parhicularly the taxe d'abonnement, will ako
be borne by the Company.

For purposes of general comparability with fee rules of
different fund prowviders that do not have a flat feg, the
term “maximum management fee” is set at 80% of the
flat fee.

For share class "I-B", a fee is charged 1o cover the costs
of fund administration {compnsing the costs of the Com-
pany, the administrative agent and the Depostary). The
costs for asset management and distribution are char-
ged outside of the Company under a separate contract
concluded directly between the investor and UBS Asset
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Management Switzerland AG or one of its authorised
representatives.

Costs relating to the services performed for share
classes 1-X, K-X and L-X for asset management, fund
administration {comprising the costs of the Company,
the administrative agent and the Depositary) and dis-
tribution are covered by the compensation to which
LIBS Asset Management Switzerland AG 15 entitled 1o
under a separate contract with the investor.

Costs relating to the serices 1o be performed for share
classes "K-B7 for assel management purposes are cov-
ered by the compensation to which UBS Asset Manage-
ment Switzerland AG or one of its authorsed distribution
partners 15 entitled wunder a separate contract with the
investor,

All costs which can be allocated to indwidual subfunds
will be charged 1o these subfunds,

Costs which can be allocated to share classes will be
charged 1o these share classes. If costs pertain to several
or all subfundsfhare classes, however, these costs will
be charged to the subfundsshare classes concerned in
proportion to their relative net asset values,

Im the sulbfunds that may imest in other UCH or UCITS under
the terms of their investment policies, fees may be incumed
baith at the level of the subfund as well as at the level of
the relevant target fund. The upper imit for management
fees of targel funds in which the assets of the subfunds
are invested amounts to a maximum of 3%, taking into
account any trail fees,

In the case of imvestments in units of funds managed directly
or indireclly by the Managemert Company or another
company related to it by common management or control,
or by a substantial direct or indirect holding, the subfund
making the irvestment may not be charged with any of the
target fund's issue or nedempbon CommISSIons.

Details on the ongaing charges of the Company can be
found in the KIID.

Mote 3 - Taxe d'abonnement

In accordance with the law and the regulations currently
in force, the Company is sulbject in Luxembourg to
the subscnption tax at the annual rate of 0.05% or a
reduced taxe d'abonnement amounting to 0.01% pa.
for some share classes, payable quarterly and calculated
on the basis of the net assets of the Company at the end
of each guarter.

The taxe d'abonnement s wawed for that part of the
net assets invested in units or shares of other undertak-
ings for collective investment that have already pasd the
1axe d'abonnement in accordance with the statutorny
prowsions of Lusembourg law.

UIBS [Lise) Bond SICAY
Aol repert and audited fnancal fasments a5 of 31 May 2002
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Mote 4 = Other income

Other income mainly consist of income resulting from
Swing Pricing.

Mote 5 - Income Distribution

The general meeting of shareholders of the respective
subfunds shall decide, at the proposal of the Board of
Dhrectors and after clesing the annual accounts per
subfund, whether and to what extent distributions ane
10 be paid out by each subfund or share dass. The pay-
ment of distnbutions must not result in the net assets
of the Company falling below the minimum amount of
assets prescribed by law. If a distnbution s made, pay-
ment will be effected no later than four months after the

The commitmenis on Financial Futunes on bonds or index
{rf army} are calculated based on the market value of the
Financial Futures (Number of contracts*national contract
size* market price of the futures).

b} Options
U (Lux) Bond SICAV Opticns on other swaps
dlassic-styled
(seid)
— Moating Rate incom (LS0] 31 200 00000 LUSD
=St Duration High Yield Sustainable (S0} 93 200 CO0.00 LD

— S0 High Yield (USD}

VI3 20000000 USD

¢} Swaps

S (Lux) Bond SICAY Credit detault swaps  Credit detaukt swaps

: —ELR Comporates
end of the financial year. Sustainable ELR) 31 Z47 69333 ELR « ELH
— Flesating Pate hncode (LUSC) - ED 2447 467,74 USD
The Board of Directors i5 authorized to pay interim gl omame (S0 BEI0IINS0 USD @ 75000000 UKD
dwidends and to suspend the payment of distnbutions.  “gioal nfatondnkes sty 1 261 656,26 L50 ) 250 COC.00 LSEH
= Shert Duration High Yield
Sussainabie (USD) - ED 7022 004,74 LSD
Mote 6 - Commitments on Anancial Futures, = S High Yield (LS00} VD 17EET00E T LD
Options and Swaps
VES [Lux) Bond SICAY Swaps and forward Swps and forward
SWAPSE on interest SWARE on interest
Commitments on Financial Fulures, Options and Swaps rates (bought] rates Lsold]
subfund and respective currency as of 31 May 2022 Gan  Zimerging Economies Loca
be summarised as follows: Cusrincy Band 1LED) - 05D 52504 183,35 USD
= Fipating Rate income (U500 68 070 800,00 LSD 4 4l5 425,60 UsD
a) Financial Futures — Gletal Dymarme (LSO} 500453 26406 USD  J4T 83T FI2.07 USD
= (aichal Inflation:-linked (USD) 6% 206 52895 UAD 86 167 410,02 USD
VIS [Lux) Bond SICAV Finaneial Futures Finandal FElires el Shoe Term
ot bonds (bought) onbonds Gold) Hekke (50) 45 807 (06.34 USD 94 340 65267 USD
— Agian High Yield (USD) 33322 14757 USD G4 GIS 17088 LMD
= Bgan rvesiment Grads UES Lux) Bond SICAY Swapt and forwerd  Sweps and forward
By Sugtamable (LSDY 14 750 406,35 USD - LD ownps on indices Swps on indites
= Ememng Economies (bought) Liold)
Corporaies (USD) 12 880 118,75 USD 10015 18882 USD = Fioating Rate Bnoome {US0) < 15D 6963 618,81 USD
= Emgrging Economigs Local = it Irgome (IS0 - LS 995 516,97 USD
Cumency Bord (LS00 (USD  VSGTO0 9388 USD  _UsD High Yield (USD) - USD 29865 509.17 LSO
- Hioating Rate income {USE) -USD 20468 DO4.06 USD
- Gobal Corporates (USD) 142 286 76704 USD 35157 67833 LD
= Ghobal Dymarnic (S0 TLOGTJERED U TEDIE1 30452 U Maote 7 - Soft commission arrangements
- Gobal Inflation-linked (LSCY  6) 876 BA063 USD 69572 506,18 LSO
— Giskal Shet Term During the financial year from 1 June 2021 until 31 May
H&mms::i}]m — B5673 500,03 VS0 631601 41329 50 2022, no *soft commission arrangements™ were entered
— Crden 5 Laarid = s
s () CBR 15157 oooppEcr N0 on behalf of UBS {Lux) Bond SICAV and “soft com-
T T TR0 T8 U 3% 0a i3 og TIssion arrangements” amount to ml
= Short Term UABD Corpomtes
Susplainabie (LISOY 104 378 749,76 USD 15 843 437 50 U
= LD Corpomies (LSO} 10535 468,75 USD serasingusn Note 8 - Total Expense Ratio (TER)
= LD vt Grade
Comporates Sustanatble (USDF 60 963 D62 50 USD U0 This ratio was calculated in accordance with the Asset
hanagement Assooation Swiizerland (AMASE / Swiss
SR Lo B SCAL Fnanclal Futures  Finandal Futures ¢, 0e 5 Accet Management Association  (SFAMA)
on Intemst rmies on interest rates i
[bought] {=old) Guidelines on the calculation and disclosure of the
~ @obal Dynarme (ST S3B017000.00 USP  SIddaassooousn  TER n the current version and expresses the sum of all
= Giokal inflatiorlinked (S0 6543450000 USD 65552 62500 s COSIS and commissions charged on an ongaoing basis 1o
— Giobal Short Term the ret assets (operaling experses) 1aken retrospectvely
Fgsable fUSD) 64 272 15000 Ush B4 338 681 50 LD as a N.rcemage .;).f ‘[hE net assots,

* Gyl LIS sl B £ ICA - i s s ok B {21
* igemay UG Bl B § CA = S8 T o LISD Casparasss {UHOH
4 ey UL Rl Do § AW = UL bt st G b Ctopmwien U501

UBS [Liech Bend SICAY
Anrual report and audited firancial satements s of 31 May 2022

299

187/288



EDINETOOOO

O00OO0000000000ognd(E22239)
OoooooooooooboooOn

TER for the last 12 months: UGS (Luod Bond SICAV Tetal Expense Ratio (TER)
= Agian High Yigdd (S0} (AU0 hedged) P-mdisl 1.50%
UES [Lux) Bond SICAY Tetal Expense Ratle (TER) - Asian Hgh Yield [USD (HID) Pt 1.45 %
= D023 USD) kAT -acE 056% - agian Hegh Yield (USEH (SG0 hedged) Pmdist 1.50%
= 2023 USDY B A C13% - Agian Fah Yield (LSO Q-acc 0.85%
= H033 USEY K- 1-ace OEE% - agian Hgh Yield (USDH (CHF hedged ) Grace 0.50%
= 02 USEY K- 1 st 065%  ~ Asian Hgh Yield [USDY EUR hedged) G-ace =18
= J0Z3 §USD) K- 1-gost 0.65% = Asian Hgh Yield (USCH (G897 hedged ) Crace 050 %
= I3 S0 P QO0% - Asian Hagh Yield (US04 O-dist 0,85 %
— T3 {USD) Pt 0.90% = Agian High Yiekd (S0} (EUR hedged) Qrdist 081%
= T3 USD) Padist CB0% - Asian Hegh Yield (USD) IGEP hedged) O-tisy D9
— 2023 USDH KD} P-gdist 0.90% = Asian Hgh Yiekd (USEH C-most 0.54%
= 3023 US0) Qrace G5E%  —Agian Hagh vield (LSO SG0 hedged) O-mdat 0.90%
— 2023 {USD) O-det D65% = Agian High Yield (USOH U X-acc 0.0 %
= 3 US0) O LKdis-gdst 065% - Anan irmesment Grade Bonds Suftanable (USDY 1-B-acc 0.90%
— 3024 {USDA K- 1-acc OL6H % = Asian Imvestment Grade Bonds Sustainable (USCY -X-a0c E %
= A USDY) K1t 0B0% — China Fobd income [RIGEE EUR) 141300 054%
— 024 §UISDN K- 1 -gdist 061% = Chana Fosed Income (RME] 1500 1441 -a0c 067%
= T4 QUSD) Pacc GA5%  —China Fioed Income (RS 1-62-acc 0.E1%
— 024 QUSD) P DBE® < {China Fieed Income (RAWVET EUR hedged) |42 acr 065 %
= T2 USD) Pgdist (L85%  —China Fiogd Income (RAVER (150 hedged) I-42-gcc 0,65 %
= 04 S0 MK DT P-gdist 085% = China Fioed income (FRAET ICHF hedged) -A3-acc 0,50 %
= x4 {USDY O-ace 068% - Ching Fioed income (RVE} EUR) AT ac: 0E571%
= I S0 Qrdist D61%  ~(China Fed Income [RAE]ELUR hedged) |-A3- s 061 %
= 2024 §USDY Q-qdest G61% = Ching Fioed Income (RAVE}9S0]) 1-43-acg 057 %
= I {USE) DLk dggla DE1% - China Fsed incorne (AVE] (EUR hedged) 1-43-tist 061
= 2025 1 [EUR] K- 1 -acc 0:48%  =Ching Fized Income (AR IGEF) 1-43-dist D59%
= DS 1 [EUR) K- 1-dist 041% - {China Fietd Incore (FVE) (GBE hedged) -AT-Ha 061 %
— T025 1 [ELF} K -B-aot 0.13% = Chima Fised income (RMVET (LISDH |- 3-dist 050 %
= JIG 1 (EUR]} Pacc 5T% - Chima Fod Incesmi RAAEY 15D hedged) 1-43-dit 051 %
— 2025 1 [EUF] P-det 051%  =(hina Fisd Income (RVE] [ELR) AS-qdist 0.56%
= 025 0 [EUR} Orant Gars — Chumva Fixed incormi (RIS} -8 -800 D0
— 20251 [EUR} O- 8 0418  =China Fied income (RVE] ELUR hedged) 1-8-acc %
= JO25 1 (LSEY K Traes (aa% - Chira Feoed Incorme (RS} (G hedged) & B-ace D.I0%
— 2025 1 (LECY Prsee 053% = Ching Fixed Income (RAET 0050} 1820 0.30%
= JIS 0 LSEY Pgist 053% - China Fooed income [RRGEE (PY) i-8-nudst 0.20%
=028 8 [LECY O-acx 044% = (China Fxsed income (RABT ICHF hedged) &X-an 002 %
= J25 1 [LAL) C-dst G43% - Chand Fied incoome (RIVET 1USD hedged) 1-X-2cc 0.02 %
= Augar High Yield JUSH) F-acc 053% = China Fsed income (RAE} SO K-X-acc G.06%
= Agan High Yield (USD) F-dist 0.53%  —Chana Fiosd income (RRAS) P-act 1.26%
= Agan High vield (US0H RA] -8 0.70% = Chana Fised Income (FRAET ELUR) P-acc 1.23%
= Asian High Yield (USDH (8K hedged) 181 B 0.73% - China Fiosd incomme (RME} [EUR hedged) P-acc 1.28%
— Augan High Yigld (USD) FAZ-ac 054%  ~(hina Fxed Income (RS} IS0} P-acc 1.20%
= #san High Yield (USDH (EUR hedgedy |-+A3-acc 057%  =Ching Fosd Income (FVER LSO} Pmdist 1.19%
= hgan High Yighd (USD) (GEP hedged) FA3-act 5% = Chama Fised income [RIVET O-acc 081 %
= Agan High Yield (USD) (GBP heaged] 1A dit (57% = Ching Fioed Incorms (RMVE} EUR) Orace AR
= Agan High Yield (U50) 1-B-acc [L13% =~ China Fioed Incoeme (RAB} EUR hidged) G-acc 0.86%
— Agian High Yield (LS00 (EUR hedged) |-8-acc 0.14%  ={hina Fisd Income (RME) (GBS hedged) Gract 0B
= Agan High Yield (USD) ([EUR hedged) 18-dist 013%  —China Fooed Incomi [RAE} IS0} O-aor 0.80%
— dugan High Yield (USD0 (CHF hedged) -5-acc 0.0 % = hinva Fixgd Income (RS} OiL-acg 068 %
= Agan High Yield (U500 12X dit QOE% - Chana Fioed incomme (R8T EUR) CL-acx 0%
~ Agan High Yield 0USD) 6- 3-ace 0.965% = China Fied inoome (RVEL (LS00 OL-acc 0.5 %
= Agan High Yield RS0 K- 1-mdist CR9a% - China Faed income (A8} OL-tia DI2%
— Bugar High Yueld (US00 b-B-ridist C17% = China Faed Income (RME} IGEF) Crost 8 %
= Agar High Yield fU500) (EUR hedged) K-8-mdist C1F%  — China Foosd incoene [RRGEE U-3-UKd st mdist CO0I%
— fugan High Yield USD) K-K-ace DO0E% = (Ching Fsd Income (RAVE} IS0} Uk Reatt 0%
= Agan High Yield (U500 P-acg 145% - Chama Fosd income [RIVE] (U650 hedged) U-X-ace 002 %
— Adan High Yield (USD (CHF hedged) P-ace 1.50% = Chinga High Yieid (USD] kA3-acc 05a%
= Agan High Yield (U500 (EUR hedged) P-acc 150% - ChinaHigh Yiehd (USD) (EUR) a3-ace 054%
— Augan High Yigld (US00H P65 145% < (Ching High Yeeld (USD) kBacc 0.4%
= Agan High Yield fUSD) P-mdist 1.45%  —China High Yield {USE0 -3-act [ %

" Bowmaelly UL 01 ol Becd DDA — dandn v maon. Bk B 1P
WUIBS (Lo} Bond SHCAV
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B [Lux]) Bend SICAY Total Expenoe Ratio (TER)  UBS (Lux) Bond SICAV Toital Expende Ruths (TER)
= China High Yietd {US0) Pacc 1.48%  -ELR Corporates Sustamabie (RURY U-X-acc 002 %
~ China High Yield §USD) G-acr 085%  —ELR Comporates Sustainabie (ELIR) (CHF hedged) k¥ acc 0.02%
= China High Yield JUS0) U-race QO03% - Ficed Maturty Senes 1 LS00 Prgdis D61 %
= Conwet Glkobal (EUR) F-aoc 0505 ~ Fied hatunty Senes | 1USD) (HKD)HP-gdist 067 %
= Comg Global [ELR) (CHF hedged) F-ac 057% - Foating Rate income (IS0} Facc 0.68%
— Conve Global EUR) (USD had ged) F-acc 0.58% ~ Floatireg Rate income {USD) (CHF hidged) F-ac L.61%
= Comedt Gicbal [EUR) A T-acc .73%  =Fioading Rate incosmie (LSO EUR hedged) F-ac 067 %
— Cormet Global [EUR) (CHF hedged) 1-AL-aec 0.76%  —Flcating Rate incemme (USD) 1-X-acc 004 %
= Comvert Global (ELA) (LS0 hedged]) 141 dist (L78%  =Floating Rate Income (LS00 K-Brac 0%
— Cormat Glabal ([ELW} |-42-are 0645 — Ficating Rate incoeme (LSD) [EUR hodged) k-x-acc D0%
= Ciomert Global [ELA) -AZ-tist (65%  =Floating Rate inoomee (LSO} Pacc 1.3%%
— Corvedt (lobal [EUR} (CHF hiedged) |-62-din 151 — Hoating Rate incodne (USC){CHF Padgaed) P-acc 1.44%
= Convedt Gicbal [EUR) 1-A3-a00 (56% = Floating Rate Incomee {USD] {EUR hedged) Panc 1.43%
— Cormrt Glabal (ELE) (CHF hedged) 1-63-a0c (L 58% — Floatineg Rate sncofme (S0 P-del 1.39%
= Comvert Global (EUR) (LIS0 hedged) 1-A3-acc (055% = Floating Aate Income (S0 ICHF hedged) Pdist 1.43%
= Convgit Glabal [EUR} 1-43-dit REEH — Floating Rate incomi (S0 [BUR hedged) P o 1.43%
= Lot Global [EUR} (CHF hedged) -3 tisl (56% = Floating Rate income (LS0] Prdist 1.38%
= Comert Global [ELW} (USD hedged]H-B-acc 003% - Hoating Rate income {LIED] (D) P-midis 1.38%
= Corert Global EUR) |-K-a0c 0.02%  ~Floating Rate ncome {USD) Cracc 083%
= Comgrt Giobal [BUR) (CHF hedged) 1-X-acc 00d% - Fioating Rate income (LEOHCHF bedged) O-ac B8 %
= Comver Gictal (LR} 1-X-051 Gl = Floating Rate inoome (USCHEUR hedged) C-acc .38 %
= Comert Global [BUA) K-X-acc 006% - Hoating Rate income (S0 O-digt 083 %
= Comen Global [EUR) P-acc 1.86% ~ Finating Rate inconte (USD) (CHF hedged) O-dist 0.88%
= Comeit Global [ELR) (CHF hedged) Fac 1.91% - FHoaling Rate Income (S0 EUR hedged) C-dist [
— Comwaet Global ELR) (LISD ot g} P-acc 1.90% —fb&tnqmwlmﬂ.ﬁﬂ]ﬂ-mm fHE R
= Cormeert Gilobal (ELH) Pdist 1.86%  =Floating Rate Income (LD LM3-UK dst-mast L%
— Cowit Global [EUR} O-aic (196% — (nbal Corporates (USH) (CHF hidged) FA]-acc 052%
= Comert Global [EUR) (CHF hedged) O-acc 101% = Giobal Corporates (U500 HB-pox 0.08%
— Covwit Global EUR 1USD hid i) D22 jEL — Giobal Conporatis (USD) (CHF Taged) 1-B-acc 0.03%
= Comer Global [EUR) O-dist 086% = Giobal Corporates U500 kX-ao 0%
— Emiriyng Econsmied Corperated (LBE) F-ace 65 - Giobal Cevporates (USD) (CHF hedged] 1-5-aec boze
= Engrgng Economies Corporates (LG0) 1-8-20c 1a% = Giobal Comporates (500 (EUR hedged) -X-acc G.02%
- Emsgming Econamies Comporates (LS00 1-X-ate 003% - Gliotal Corporates (USDY BX-LKd 0.02%
= Emgrgng Economies Corporates 0500 1%dist % = Okbal Comporates U5D) Pacc 0.90%
— Enviigng Econsntie Corperates (LEE) K-B-rdis DAE% - Global Covporabés (USEH (LUR hedged) Pace 1008
= Engaging Economies Corporates (U500 (EUR hedged) K -8-mdist G18% = Global Corporates (U500 (EUR hedged) O-atc (5%
- Emigng Econgnies Conporates LGB0 K-x-acc DOE% - GRobal Coporates AUSHN U-K-0ig 002 %
= Ensing Economies Comporates 1UGD) {EUR hedged) P4 % qoist 191% = (Gdobal Dynarmic (USOH EUR hedged) -4 1-a0c [
- Emgging Econamics Covporates (LS00 P-aex 186%  —Global Dynarmie (USOH-A3-a0c D57 %
= Eméging Economies Corporates (LSO (EUR hedged) P-acc 189% - Global Dymarne: (US0H [EUR hedged) 1-43-a0c 060 %
— Emeiging Economies Coporates (LS P-dist 186% - Giobal Crymarme (LSO} I-8-acc 0.09 %
~ Ensbgng Economies Corporates (LGD0 (EUA hedged) P-dwt 199% - Global Dynarne (USDH (EUR hedged) 1-8-acc 000 %
= Emiging Economigs Corporintes (LSO} G-ace 098% - Giobal Dymarme (LSO I-X-acc D02 %
= Emying Economies Corporates (LSO G-det 105 = Gafobal Dynarnic (USDR (CHF hiedeged) 1-X-20c .02 5%
= Emirrgnig Economies Coponites ILBD) U-Kaco 002% - Giobal Dymarnic (LSO} EUR hedged) |-X-aet D.02%
= Entegping Economies Local Currency Bond (LED) 1441 -ace 066% - Global Dymarne (USO}K-B-acc 0.2%
= Emsrgng Economies Local Currency Bond (LG0) 1-8-a0x 015% = Giobal Dynarme (US0} K -X-ace 0.06%
— Ensergng Economiis Local Currency Bond (LED) 1-X-a0c 0048 -~ Giobal Dynarne (USOR K-K-ta1 006%
= Ememping Economies Local Curmency Bond (LSEH) P 157% = Gicbal Dymamiz (US0FP-4% mdis 145%
— Emirging Econamies Local Currency Bond (LEE) (ELR hetged) P-ace  1.62%  — Glotal Dynarmi (LSO} P-act 1.45%
= Engrging Economies Local Cumency Bond (LISD) P-dist 1.58% = (afiobal Dymarmic (LS0) (CHF hedged) Pacc 1.50%
— Empigng Econamties Locsl Currency Bood (LED) (EUR hedged) Pkt 162% — Gloibal Dymarnie (USDH [EUR hedged) P-aec 1.50%
= Emergng Eccnomies Local Curmency Bond (LBD) Q-acc 8% = Giobal Dymarme (LSO} P-gist 146%
— Emeging Economies Local Currency Bond (LSE) (ELR hedged) D-ace 0.92% - Giobal Dynarnic (USD} [CHF hedged) P-dist 1.81%
= Emerging Ecoromies Local Cumency Bond (LG0) (ELUR, hedged) O-dist 0093% = Global Dynamic (USDH (EUR hedged) P-dist 1.50%
— Emirgng Economies Local Curtency Bond (LSCHU-X-LKgis-mEa 004%  — Giobal Dynarme (USO} O-3%-mdst 0.85%
= EUR Corporates Sustainabie (EUR) Pacc 1.20% = iodal Dynarmic (USDF C-acr G.85%
= EUR Corpoddted Suitanabie (EURHCHE Pidged) P-acc 1.24% — (alodal Crprrni (USIOE (CHF hedigind ) Grae 0%
= EUR Corporaies Sustainaibe (EUR} Crao B6%  =Gfobal Dymarne (USD} EUR hedged) Cracc 0.90%
= EUR Corporatis Sustanably [EUR}(CHF Pedged) Q-acc 0.70% - Gliobal Dynarme (LSO} Q-dist 0.86%
UBS {Luoc) Bond SHCAY
Anrua report and audked financial statements s of 31 May 2022
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LB [Lux) Bend SICAY Teotal Experie Ratio (TER)  UES (Lux) Bond SICAY Tetal Expente Reths (TER)
= Gobal Dyrarne (LS00 (CHF hedged) O-de 0831%  =Shon Duration High Yield Sustainabie (LUB0) {CHF hedged) Prace 1.31%
~ Gobal Dyrarni (LISD) [EUR hedged) O-dist 0:91%  —%hort Curation High Yield Sustainsoie (USC) (ELR hedged) P-ace 1.37%
= Glebal inflation-linked (USC) (CHE hedged) 1-41-hcc 057%  —Shor Duritien High Yield Sustainable (S0 Porndigt 1.32%
= (Fobal Inflaton-linked (USCH (CHE hiedged) -4 1-gist 0:58% = Shiont Curation High Yield Sustainesie (USCH) [EUR hedged) P-omis 1.37%
= Gipbal Inflation-linked (USCY I-43-acc 045%  -Shorl Dyration High Yield Sustainable (LG0) Crace 0,78 %
- Global inflstion-inked LS (CHF hedged) i-43-aoc 048% - Shor Duration High Yield Susiainstie (LS00 (CH# hedged) O-ace  0E3%
= (Fobal Inflation-linked (UGG EUR hedged) RAZ-acc 478  =Shorl Dyusation High Yield Sustainable (S0 (EUR hedged) Q-ace 083%
— Gkl Inflaten-lnked (USCY (CHF hidged) |-B-0c E10% — Shonl Duration High Yield Swstainebie (US0) O del 0. 78%
= Giobal inflation-linked (500 Pracc 087% = Shon Duraticn High Yield Sustainable 1500 Q-rdist 0.78%
— okl Irflation-linked (USCH [CHE hidged) P-aic 1.03% — S Duration High Yield Sustainesie (US0H LHX-ace D02 %
= Gobal Inflation:linked (UGG EUR hedged) Pacc 1.03% = Short Temn BUR Corporates Sustenable (ELIAY Facc 0.31%
— Global Inflgton-linked (LUELY Q-acc 0585 —Shen Tern EUR Conporated Sustanabie (EURY (CHe hibdged)) F-acc 0345
= Global Inflation-linked (S0 (CHF hedged) Cratc (52%  =Shon Temn EUR Comporates Sustanable (ELAP (LSD hedged) F-acc. 034%
— (bl Irflatorlinked (UGCH (EUR hedged) C-a h62% —Shert Tern EUR Conporatis Sustanable (EURF |-41-a0c G45%
= (Fobal Shor Term Hedbbe (USDH &1 -acc 040% = Shon Tern EUR Corporates Sustanable (ELRF 1-A3-acc 031%
— Ghobal Short R Hisabke (US0H (EUR hiedgidh FAT-aie [iEELS - Shan Temn BUR Comporated Sustandble [EURY 1-8-3c¢ 0.03%
= @obal Shor Terrn Feab (U500 (GBF hedged) 1141 -acc G41% = Shor Term EUR Corporates Sustenabie (ELAY (LU50 hedged) FB-ace 009 %
= Giobdl Shor Term Hedbde (USDH (GAP hedged] 142 -ac¢ 040% - Shor Temn EUR Corporates Sustanable [EURF |0 oo
= (obal Shod Tesm Hexbbe USDY -A3-acc 0:33%  =Shor Temn EUR Comporates Sustanable [EURY (CHF hedged) 1-X-acc  0.02%
= Gobal Shor Term Hedble (WS EUR hedged) 8330 034% - Shon Ferm BUR Coporates Sustenable (ELIRF (US0 hedged) ko DO2%
= Gpbal Shor Term Fleable (US0) H5-acc 003 % = Shaort Tern EUR Conporates Sustenable (ELRY (CHF hedged) K-Bace 093 %
~ Gickal Shert ferm Hedbde (US0) (CHF hedged) 1-X-acc 0£3% = Shor Tern EUR Corporates Sustanable (EURF Pracd 0.87%
= (Fobal Short Terrn Frisabbe (USD) (BUR Fedoed) bx-anc E3% = %ot Tern BUR Comerates Sustarable (EURY O-acc 051%
= Gobdl Shor Term Heabds S0 FX-LKdist 003%  =Shor Tern WED Corporates Sustanable (LD Facc 021%
~ (Wobal Short Teern Freodbbe (USD) P-aoc 089% - Shon Tern LSO Comporates Sustarable (USDH (CHF edged) F-ace. 0.34%
= Gpbal Sharl Term Heodbie (LISDY (B0 hedged) Pa 548  =Shor Tern UED Corporates Sustainable (S0P {EUR hedgedi Face  D.34%
— Chobal Short Terrn Fleabbe (U500 (CAD hedged) P-acc (194% = Shar Termrn LSO Corponates Susitanabde (S0 kA -0 045%
= Glebal Shon ferm Hesdble (USDY (CHE hedged) P-acc 8ats  =Shor Tern LED Corporates Sustanable (S0P A2 a0 0.40%
— (il Skt B Fiabbe (USDH (EUR Pk P-ace 1821 —Shan Tern USD Codported Sustanade (LSO (BUR hid g} 1-A3-a0e 0.34%
= (Fobal Shorl Term Fresdbie (S0 (GBP hedged) P-acc 0§3% = Shor Tern USD Corponates Sustanable (S0 1B-acc 0.08%
— Global Short T Feabde (USD) P-dia 0.89% —Shart Tern USD Corporated Sustanasde (USDP (BUR hedgid) 1-8-a0¢. 008 %
= Gebal Shor Term Hesdble 1LUS0) (2UR hedged) Pedst 8a%  =Short Tern USD Corporates Suitanable (S0 ke 0.02%
= okl Shor T Fieabe (S0 Orac 565 =Shan Tern USD Cofporanes Sudtnable (U500 {CHF hdged) -x-acc D02 %
= Gobal Shorl Term Fevabde (SO (200 hedged) Craoc 061%  =Shor Tern USD Corponates Sustanable (S0 (EUR hedged) 1500 Q02 %
— Fobal Short Term Feable USH) (CAD hedged) O-ace hELS —Shar Tern USD Cofporates Sustinable (SO {CHF hedged) E-B-ace 0.92%
= (Fpbal Shorl Termn Frodble (USD) (EUR hedged) Gacc G60% = Shor Term USD Corporates Sustanatde (S0P K-Bmdist [FAFE
— Gobdl Shor Term Fleodbbe USH) Gdie 0565 = Sheet Tern US0 Corponatis Susinabde (LS00 {EUR hedged) K-X-acc 0.05%
= Gigbal Shor Term Hessble (USD) EUR hedged) G-dist 060% = %hon Tern LSD Corporates Sustanable UADP Pacc 0.87%
- Gregn Soeal Sustsinable Boeds (LR P-ace DE5% - Shent Tern LSO Corponates Suitaanable (LD Orace 0.51%
= (reen Sooal Susiainable Bonds EUR) G-ac 0:35%  =WUSD Corporates (LSO Fac 0.38%
- Grean Secial Sustainable Sonds (BUR LI-X-ate 003%.  —USD Corporated (S0 -A1-a0c 0.52%
= hulti Encome USD) Prndist 1.44% - uUsD Corporates (LBO) -A3-a0c 0.38%
= M) Encorme (LS00 U K-t 5% =US0 Corporates (LA0) 1-X-ate 0.02%
= Shon Duration High sl Susteinaile (S0} (CHF hied ged) F-aoc 0555 = USD Corporates (S0} P-aoc 119 %
= Shorl Duration High Yild Sustinable (50} EUR hedged) F-ace 055%  -USD Corporates (LD (CHF hedged) Pac 1.24%
= Shan Durklion High Yesd Sustnedle (USD) -4 -a0c (62 % =USD Corporates (UGD) Potial 1.20'%
= Shorl Duration High Yald Sustamable (LS00 (CHF hedged) 1-at-ace 0BE% =S50 Corporates (U0 Qace 0.566%
— Shewnl Curslion High Yald Sustarable (USD) 1-42-se 056% - USD Corperates (LSO} (CHF hedged) O-acc 070 %%
= Shorl Duradion High Yeeld Sustmabie (U500 EUR hedged) 1823 (058%  =U50 Corporates (U750 EUR hedged) Qracc 0.I0%
— Shen Durslion High Yedd Sustretde (USD] EUR hedged) 1-43-qdig.  0.31% — LS Hagh Yield (US0) Facc G54%
= Shorl Duraticn High Yisld Sustamable (50} -B-acc G08%  =wSD High Yield (US0) -ATac 063%
— Shewt Curstion High Yald Suswrnsbte (USD] (EUR hidged) 1-8-acc 009% — USD g Yield (LS00 1-8-a0e D.08%
= Shorl Duration High Yisld Sustanakde (500 EUR hedged) 18-t (08% =00 High Yield (500 (EUR hedged) HB-ac 0.08%
— Shel Durstion Fagh Yadd Sustarsile (USD) 1-X-ate 002 — USD Hagh Yield (IS0 -X-acc o0
= Short Duraticn High Yield Sustinable (S0} [EUR hedged) 1-%ace (02%  =USD High Yield (LS00 (CHF hedged) 1X-acc 002 %
— Shewl Guralion FHigh Teid Susianabie (USOH -K-UK de1 (O2% - USD Hagh Yield (US03 EUR hedged: --x-ace 0%
= Shorl Duraticn High Yisld Sustainadle (S0} K-8-midist 012%  =USD Hegh Yield (USD) K-5-am 005 %
— Sharl Durdtiog Hgh Yeld Sudtanable (USD} K-X-ace [k L — LS Hagh: Yield (LS00 P-6% -nidet 1.32%
= Shorl Duraticn High Yeeld Sustanatde (U50) (EUR hedged) K-ac 009% = USD High Yiehd (USD) P-act 1.32%
= Shorl Duration High vald Sustonable (S0} (EUR hedged) N-dist 186% . —USD High Yield (USD} (CHF hedged) P-ace 1.36%
= Shorl Duraticn High Yeeld Sustanable USD) Pacc 13286 boemaky UL Gl Bomad GICAN - e Tem TN Som pomriom (LRI
[ RS e -

UIBS [Lise) Bond SICAY
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WES [Lux) Bend SICAY Total Experie Ratio (TER)  UBS (Lux) Bond S1CAY Portfolio Turney ef Rate (PTH)
= LD High vigld (IS0 Porodist 1.32% = Shenl Curation High Yield Sustainable (US0) 64,35%
- LED High el (USD) O-6%-mdist 0.F7%  —Short Temn EUR Corporates Sustanable (EURF LI
= LISD High Yield (US04 Orace 0.78% - Shorl Tern USD Corporates Sustariable (UE0F 341 %
= LIS High el (USD) [CHF hediged) O-ee 0:83% - USD Corperates USD) S0.60%
= IS0 High igld (U500 (EUR hedged) Qracc QB2% = WJ50 High Yield QU500 S99 %
- LD Hgh Yol (USD) O-mekist 0.78% - USD invesineni Grade Compeorats Sustainable (USDP BATEER
= IS0 High Yigld (LIS0S LUkXaacc 0% ool DAL i il Bl DICAYY — S Tonem U e pomisios (YL
—LSD High e (USCH L A-Lic st rodst DOZN ot G et Bond A 1 vt Bt o s 18
= L0 mvesniment Grade Corporates Sustainable (LSO Frac 0.38%
— LD st il Grade Corpadatis Sudtamabie (US0 L-X-a00 0T %
= LISD imvesment Grade Corpoates Sustainabie (USDH Mote 10 - Transaction costs
[CHF et} L) Kae 02%
= L0 Ineament Gride Corporates Sustainabis: (LSO Transaction costs include brokerage fees, stamp duty,
TEUR bl et L-X:acc (Hi2%

* ey UL Rl B 5 ICAW = ULG P . (e Compomim (U151

The effectve flat fee may change during the repacting
period {see note 2.

The TER for classes of shares which were active less than
a 12 month penod are annualised.

Transaction costs, inferest costs, secunties lending costs

local taxes and other foreign charges if incured dunng
the fiscal year. Transaction fees are included in the cost of
securities purchased and sold,

For the financial year ended on 31 May 2022, the fund
incurred transaction costs relating to purchase or sale
of investments in securiies and similar transactions, a5
Tollows:

I [Lux) Bond SICAV Transaction costs
and any other costs incurred in connection with CUMMeNCY  Soosnen . U0
hedging are not included in the TER. T304 nED) A

= 2051 LR . ELIR
. A
Note 9 - Portfolio Turnover Rate (PTR) _iii,:ﬂm ) T z
= Asian Irmement Grade Bonds Suslasabie (USG0Y 342580 USD
The portioko turnover has been calculated as Tollows: ZChina Fired Income [FVE} e
= Ching High ield (U500 + USD
(Total purchases + tofal sales) — R, YT
{total subscriptions + total redemptions) s Eoonies Coporates 050) 5 610,15 USh
Average of net assets during the period — Emrpng Econanses Local Cumency Bond (USD) 4 33770 UED
urder revEw = Emarging Markels Bonds 2027 (UE0F + LISD
—EUR, Corporates Sustainabie (LR 222.50 EUR
The partfolio turnover statistics are the following for the  ZFied Maturiy Senes 1 (L58) - Uso
penw u.nder EVIEW! — Ficating Rate incomse (USD) 07, 7B LUSD
= (fiobal Corporates (US0H 14 BrE 63 USD
LIS [Lua Bond SICAY Porttolio Turnover Hate [PTR)  — G%00al Dynarme (504 B4 163,95 LISD
= A snd R = iokal Inflation:lnded PUSD) 9 329.78 LS50
024 s Toew -Gkl Shoet Term Flisabie (US0) 10 919,28 USD
= 20251 (EUR] 11.24% = 0Omen Sooal Sustamabie Bonds ELS) 1 181,82 ELR
- 10251 1L5EY asrw  hultiinoode LUSD) 100683 Ush
= Agan High Yield (USD) 73075 = Shor Durtion High Yield Sustainate 1USCH 7 838,60 USD
= aian invesirment Gradk Bonds Suslamable USG) 84.39%  —5hon Temn EUR Conporates Sustanable (ELRY - EuR
— Chana Fisted Income (FRAB) 31098 = Shorl Tern USD Comorates Sustanable (USDM 13 00450 LSD
=~ China High Yiehd (US0) agars  —USD Corporates (LD} 3 530,00 USD
~ Conwst Glotal [ELR) a553% = USD High Yield (USD) 8 283.40 UsD
 Emerging Ecoomiss Corperates (050 B3~ USH Imestnwnt Gride Coporates Sustainable (LIS 2213820 USh
— Ensprgng Economies Local Currency Bond (LED) BASEW  kemelUl :.;tmtdmw;;hummsm B (LS4
MAC i SN L L el o sy
— Fuied Matusity Sermid 1 (LS00 HIATR bt by URS Bk Bl TN = Ui i v G e Gt 101
= Hiating Rale Income (USD) FETE
— Gebal Corpersli (USD) maw  Not all transaction costs are separately identifiable, For
e e — ] anis Txed ncome investmerts, forward currency contracls
- Giekal Irflatien-linked [L5C) maew and other derivative contracls, transaction costs will be
= Gicbal Shart Term Fesbie (USD) swacs  InCluded im the purchase and sale pnce of the invest-
— Green Socul Susanable Bonds (EUR} roow  ment Whilst not separately identifiable these transaction
= W ncome (U500 jaass  Costs will be captured within the performance of each

= pemarly UKL o Borsd 5 AW — Ao m Eema e Genche Bonch JLALH

UBS [Lue) Bond SICAY
Annual report and audited financial fatements s of 31 May 20232
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Mote 11 = Related party transactions

Connected persans in the context of this note are those
defined in the SFC Code on Unit Trusts and Mutual Funds.
All transactions entered into dunng the year between the
subfunds and its connected persons were carried out in
the normal course of business and on normal commergial
terms.

a) Transactions on securities and dervatve financial
nstruments

The volume of secunities and dervative financial instru-
ments undertaken via a broker that is an affiliate of the
Management Company (except options), the Portfolio
Manager, the Depositary or the Board of Directors for
the financial year from 7 June 2021 to 31 May 2022 for
the fallowing subfunds licensed for sale in Hong Kong is:

EDINETOOOO
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For the conversion af the volume of transactions with
related parties into subfund currency, the exchange rates
of the financial statements as of 31 May 2022 were used,

b} Transactions in Shares of the Company

Connecled persons may invest in a new subfund / share-
class for the purpose of providing seed capital ("Direct
Imvestment ), with the intent of remaining invested until
the subfund / shareclass has substantial net assets. Such
imvestments are at arm's length and comply with all late
trading /f market timing prevention requirements. Mo con-
nected person may invest for the purpose of exercsing
management or control over any Fund or the Company.

As of 31 May 2022, the Management Company and s
affilates £ persons had not contnbuted any seed capital
1o the subfunds / share classes registered in Hong Kong,

LS [Lu) Bond SICAN Volume of ramsscbions Asa b Haldirg of th
in Securities and of the total of ¢ Holding of the Directors
derivative finanrial security
instruments with tensactions A5 of 31 May 2022 one Director of the Company hold
relnted parties 00 shares in UBS (Lux) Bond SICAY - Asian High Yield
= dgan High Yigld (USD) 5402 826524 %8 LD AN (IS0 - {CHF hedged) P-ace representing 0% of the total
= Chana Fosed Incomne {RME) QGaENY G0 pet Asset Value of the subfund. Mo other Directors had
= haulti ncome (50 43531 18453 5D 4.96%  holding in the subfunds registered in Hong Kong as of
—1SD High Yoeld fLSCY 444 617 93356 LRD 10.35% 31 May 2022
LS [Lux) tond SICAY Commissions on Awerage rate of
transactions in wmmmisien  Mote 12 - Name changes
Securities and
dertvative finanal :
P ——— The following name changes occurred:
related parties
= Agian High Yield (USD) 54 404 30 LD Goote  Dd Name Mew Name Date
~ China Faced Incorme (RMB) DO0CNY oot WS L Bead Wﬁ S L oe) Bl SaC AW
- Asian [restment Grade = Asin Kstment
= Multi income (LUSCH 44348 L5D COO% s SE) Grade Bemds Soslainsbbe (USDT 2092001
- L0 High Yield (U0} 333040 LD C00% B Tog Bong SoA TIB% (. L0t Bond oA
= Shori Temn ELIR = Short Tem EUR Compomites
As disclosed in Note 10 - Transaction Costs, the transac- :;":‘L:‘; ‘-ﬂﬂcm x;mt{f:“} en il
tion costs for fixed-income investments, exchange traded ¢t 150 — e B mi‘i;mm
futunes contracts and other denvative contracts are inclu-  Comporates 1500 Sustainaie (USD) 20:9.2021
ded in the purchase and sale price of the investment and '-'fsgw'? Bond SICAY Uﬁsg-'-ﬂ'? Bond 5'%“’-'“
B = I v L — IS0 ity o
are therefore not listed individually here. e Corperates (S0} Comorates Sustanable (LSD) 209 2021

UES [Lus) Bond SaCAw Volume of transacions Az & % ofthe
in gther securities total of security
[except equities, transactions

equity-like serurities

Bl decivitive

finandial instruments)

with reiated parties
= Agan High Yield (US0 329 505 657,50 U0 1.82%
= Chna Feded Incormne (RAB) 376 605 34000 CHNY 0455
= hiuiti Encome: (USD) 000 LsD 0.00%
— L0 High Yeeld (LUSCY 14 555 67748 5D 034%

According to normal Market practice, no commissions
have been charged 1o the Company on transactions
on “other secunties (excepl equities and equity-hke
securities)” with related parties.

Such transactions were entered in the ordinary course of
business and on normal commercial terms,

£

MNote 13 = Liguidation

The subfund LIBS (Lux) Bond SICAV - Emerging Markets
Bonds 2021 (USDH was lquidated with effect as per
16 December 2021,

Note 14 - Defaulted securities

There are a number of bonds that - at the year end — arg
in default, hence they are not paying the coupon/prin-
cipal as specified in the offering documents, For these
honds pricing guotes exist, a final payment is expected
and they are disciosed in the portfolo. Furthermore,
there are bonds that have defaulted in the past where no
pricing quotes exsts and no final payment 15 expectad.

UBS [Luse) Bond SICAY
Aol repert and audiied fnancal fasments as of 31 May 2002
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These bonds have been fully written off by the fund.
They are monitored by the management company that
will allocate any return that might still arise from these
bonds 1o the subfunds. They are not shown within the
partfolio but separately in this note.

EBonds Curmency MNominal
WASHIMNGTON MUTLAL BE B,

CHATS CAUFSUB"DEF" 5.5% 2-15.00.13 B0 7 %95 000.00
U0 NATICHAL HOC TR

2006-FEGeS™DEFALILT "Vl 07-01.05.11 UED 105 264,00
URSCIN NATICNMAL HDC-REG-S

= DERALILT *VARAINADC FD G7-01 0790 LsD ¥ 17993500
URON NATIGNAL ADC REGS

* DERALILT "VARAINRDC FO OF-01 0790 L&D B75 DO0.00
WINAR DPCO LLCFNANCE-5U8

*DEFALAT® 9.62500% 07+15.12.74 (0] V150 00000
AL BATGE INVEST-SUB *DERALLT =

18 LIBOR4 2 108F 05-25.06.35 usD 1 000 000,00
HOME EGUITY MADHTGAGE TRUGT-SUE

*DERALLT™ FLR 05011135 50 1 S0 000,00

MNote 15 — Event

The war in Ukraine had and still has a matenal impact
an finanoal markets, fist and foremost on Russian
and Ukrainian securities but also on the wider markets
globally, The situation remains very volatile and is closely
monifored by the Management of the Fund in order to
quickly take appropriate action o protect the investor
Imterest.

The necessany measures were put in place to at all time
comply with applicable laws and regulations, in par-
ticular but not limited to the most recently emacted
sanction regimes in the EU, Switzerland, UK, US and
United Nations (UN}. As serious trading Iimations beyond
sanctioned Russian secunties have been expenenced, fair
value pricing is apphed for all relevant securities where
price quotes (if available) are not considered reflective
of their current market value, As of 31 May 2022, the
subfunds UBS (Lux) Bond SICAY — Convert Global (EUR],
LIBS {Lux) Bond SICAY - Global Short Term Flexible (LSD),
UBS (Lux) Bond SICAV - Emerging Economies Local
Currency Bond (USD), UBS (Lux) Bond SICAY — Global
Dyramic (USD), URS (Lux) Bond SICAY - Global Inflation-
linked (USDH and UBS (Lux) Bond SICAV — Emerging
Economies Corporates (USDY are holding Russian securi-
ties for less than 1% of their respective net assets, Ruble
denominated coupons have been written off and accrual
stopped on NAY dated 10 March 2022,

Also, Turther 1o the assessment made by the Management
of the Fund, neither the Fund's and any of s subfunds’
performance and going condern nor operations, at the
date of this report, have been significantly impacted by
the above.

UBS [Licd) Bond SICAY
Annual report and audited financial tatements s of 31 May 20232

EDINETOOOO

O00OO0000000000ognd(E22239)
OoooooooooooboooOn

Note 16 — Applicable law, place of performance
and authoritative language

The Luxembourg Dhstrict Court s the place of performance
for all legal disputes between the shareholders, the
Compary and the Depositary Luxembourg law applies.
However, in matters concerning the claims of investars
from other countries, the Company andfor the Deposi-
tary can elect to make themselves subject 1o the juris-
diction of the countries in which Company shares were
bought and sald.

The German version of these finanoal statements 15 the
authoritative version and only the German version was
audited by the auditors, However, in the case of shares
sold 1o investors from the other countries in which Com-
pany shares can be bought and sold, the Company and
the Depaositary may recoqnize approved translations (i.e.
approved by the Company and the depositary) into the
languages concerned as binding upon themselves and
the Company.

il
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Mote 17 = OTC-Derivatives and Securities Lending

If the Company enters inta OTC transactions, it may be exposed to risks ralated to the creditwoarthiness of the
OTC counterparties: when the Company enters into futures contracts, aptions and swap transactions or Uses
other denvative technigues it is subject 10 the nisk that an OTC counterparty may not meet (or cannot meet) its
obligations under a specific or multiple contracts. Counterparty risk can be reduced by depositing a security.
the Company i1s owed a security pursuant 1o an applicable agreement, such secunty shall be held in custody by
the Depositary in favour of the Company. Bankruptcy and insalvency events or other credit events with the OTC
counterparty, the Depositary or within their subdepositanyfcorrespondent bank network may result in the nghts
or recognition of the Company in connection with the security to be delayed, restricted or even eliminated,
which would force the Company to fulfill its obligations in the framework of the OTC transaction, in spite of
any security that had previously been made available 1o cover any such obligation,

The Company may lend portions of s securities portfolio 1o third parties. In general, lendings may only be
effected via recognized dearing houses such as Clearstream International or Euroclear, or through the inter-
mediary of prime financial institutions that specialise in such activities and in the modus specified by them.
Collateral is received in relation to secunties lent. Collateral is composed of high guality securities in an amount
typically at least equal 10 the market value of the secunties loaned,

LIBS Europe SE, Luxembaourg Branch acts as secunties lending agent.

QOTC-Derivatives*®

The OTC-dervatives of the below subfunds with no collateral have margin accounts instead,

Subsfund Unrealized gain Codlnteral
Counterparty Noss) recHved
WS [Lux) Bond SICAY - 2025 | EUR)

Barcliys 6 208 28549 EUR D00 EUR
JF IMorgan ~169 563,77 EUR 000 EUR
Bacegan Stanley 7 761,45 EUR C.00 EUR
Stmle Street -4 86734 ELR 000 EUR
LES [Lux) Bond HICAY = 2005 | [US0D)

Barelays -261 B46.59 USD B.00 USD
Bgpegan Staniley 38 61587 WD LLOGUSD
LES [Lux) Bond SICAN - Acian High Yield (LSD)

Bark of Amenica 5137 160G UED (o0 usD
Canasthan impenal Bank 1011 00832 UsD 000 UsD
Cilibank 152 T3%.94 U0 GO0 UsD
F Moegan -9 B1858 UsD 000 UsD
Standard Charlened Bank 4043355 LAD .00 usD
Comle Shreet 196 1 T0EE LED 000 UsD
UBS AG 1 854 154,35 USD oG use
Wisipac Barking Comp 81408.02 USD 000 USD
UBS [Lux) Bend SICAY - China Flxed Intome (RMVEB)

HS8C &8 534 527 37 INY o0y
WS [Lux) Bond SICAY - Convert Global (EUR)

Barcliys 1684129 LR D00 EUR
Canadan impenal Bank 4 032 18848 EUR CLDG EUR
Cilibnk 17 336 0660 ELUR L.00 EUR
HSBL 16 118 905.33 EUR CUDD ELIR:
F Morgan 1 368 25810 EUR D00 EUR
bAoegan Stanley £ 94595441 EUR 328 00000 EUR
State Street 705 757.06 EUR 000 EUR
LIBS AG 14 481 62 7.856 ELUR CUDD ELHE

B B L T L L L e

206

U85 [Lucct Bond SICANV
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Subtund Unrealized gain Codlnteral
Counterparty Nozs) received
LES [Lux) Bond SICAY - Emerging Econcmies Corporstss (USD)

Barclays 215 335,50 S0 0,00 USD
#oegan Stanley 5 G559 U5D 0,00 USD
LS [Lux} Bond SICAY - Emerging Leonomies Lotal Curreney Bond (USD)

Barik of Arerica 557 657.97 LSD 194 837 50 USD
Barglays -0 655,42 UTD 000 US0
Canadian Imperial Bank £7 720.11 LAD 0,00 USD
Citibank 73048519 USD D00 UsD
Cridi Sursse -2 654 055.55 USD 000 USD
Goddman Sachs I 740 23221 5D 1 G40 O00,00 USD
HSBL -1 213 67749 USD L0 UsD
JF Mcrgan 204 615,55 D D00 S0
#Acegan Stanley 239 038.26 5D BL00 LS
Standard Charlensd Bani 115 24808 15D D0 usD
Stale Street 165 633,21 LS £.00 USD
Wiesipac Banking Comp - 79382 U5 0,00 USD
UBS [Lux) Bond SICAY - EUR Corporates Sustsinable [EUR)

F Morgan 26455, 78 EUR OO EUR
tergan Stanley 17 33261 ELR 000 EUR
UBS Al 821 33799 BUR (.00 EUR
UBS [Lux) Bond SICAV - Floating Rate Income (USD)

Bark of Amenca w52 433,28 5D (00 UsD
Canashan imperial Bank 322,14 LS50 0.00 LSD
Citibank 635 576.07 5D 00 U0
Goddman Sachs =21 509,29 U5D D00 uUsD
F horgan A6 105,45 S0 L0 usD
Bergan Stanivy 132 B48.01 LED D00 usD
Wesipac Bankng Cop -373.71 LD 0.00 USD
LS [Lux) Bond SICAV = Global Corporates (USD)

Barclays 448 615.84 USD D00 S0
Canadun impenal Bank 3185 215,96 U0 D.0guUsh
Goddnian Sachs -1 39760 L850 (.00 USD
HE8L 244 34485 50 b0 usD
# Morgan 47 55550 15D 0.00 USD
Maprgan Stanley -3 QR0 7984 LD L.0guUsD
Srandard Charteeed Barik &1 065,38 LAD 0,00 USD
Stale Stmet 19 122,97 LED Q0050
UBS AG -128 52113 LS (.00 USD
UES [Lux) Bond $CAY = Global Dynamic (LEOD)

Barik of Arvirics 328 926,60 LD 0,00 USD
Barclays LAl REIRRY dhaily Q00,00 S0
Canasian Inigerial Bank 518 193,90 LSD 0,00 USD
Litibank 2627 921,30 \80 LU0 usD
Goldmen Sachs 24 938 48 5D 0,00 LS
HSBL 3 29341 LD F3 89 25 USD
2 Mergan 1 445 382 £0 S0 1433 737 19 USD
Mcegan Staniey 6062 725.74 UAD 0.0 USD
Standand Chartered Barik 100 227,58 LD 0.00USD
Stale Street -1 845 2116.95 UBD B (00 00 USD
ugt A 322 3083 5D D00 U0
U85 fluse) Bond SICAY

Annual report and audited financial fatements s of 31 May 20232
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Sulsfumnd Ueirealized gain Collnteral
Counterparty Doz reteived
LS [Lux) Bond SICAY - Global Infiaticn-linked [(USE)
Hark of Amencs 44 515,24 LUSD OoO sl
Barclays 4 5848 USD Q.00 USsD
Candthian inipinal Bank 100391307 S0 OO ush
Criisank 185 DO LSD LL0GUsD
Geoldman Sachs -3 192,81 L0 .00 usE
HSBC 52 J04.67 UBD o0 usD
P Mergan 174 380,21 UsD 193 08I UED
BAcegan Stanbey | 644 13551 USD 000 USD
Standard Chartened Bank 148731 LUED D00 usE
State Stwet <387 734.56 USD 00 UsD
VS AG 20 154, 19 LD L0 usD
Wistpac Bankng Cop -3 743.07 USD o0 UsD
LS [Lux) Bond SICAY = Global Short Term Flexibie (LSO)
Bark of AmEnch 84 642.08 S0 OO0 ush
Barcloys 1 06 87243 LED L.o0usD
Cansrhan inginal Bank A0 816.87 USD LU0 USD
Ciliank; | 0f5 S66.63 LSD 00 D00 0 USD
Goidman Sadhs -5 93200 LED 000 USD
H58C 134 56544 LD 00 USD
P Moegan 664 d4h.44 15D Dooush
BaAgegan Stanley =1 562 S20.32 W50 (.00 usD
Starter Street -114 532,24 L&D CoO sk
UBS Al 104 617,58 USD .00 UsD
LS [Lux) Bond SICAY = Green Social Sustainable Bonds [EUR]
Canadan Imgenal Bank -1 33931 BUR (00 EUR
Cilibrank 636 1136 EUR D00 EUR
BAorgan Stanley 21 633,20 EUR 000 EUR
UBS AG 135 704.05 EUR CD0 EUR
‘Westpac Banking Conp 20:854.02 ELUR 000 EUR
LRES [Lux) Bond SICAV = Mult Income (LIS0)
JF Morgan -6 56547 LSD [00USD
LS [Lux) Bond $ICAV = Short Durtion High Yield Sustainable (USD)
Bank of Arnenca 5629 18875 USD OO0 LUSD
Cilibank 2 303 GaBA0 LD .00 usD
PAcegan Stanley 10 431.96 LED 000 LSD
LS [Lux) Bond SICAY = Shiort Term EUR Corpomdes Sustainabie (EUR)
Cinbank 153942 ELR C.00 EUR
HS8C 42792 EUR D00 BUR
P Morgan 165 181913 EUR D00 EUR
Bagegan Stanley 30 G330 ELR (.00 EUR
Seate Streed Q28011 EUR CLOD B
UBS Al 258 9950 ELUR DUO0 EUR
LB [Lux) Bond SICAY = Short Term USH Corporates Sustainable (USD)
Barclays 264 304,93 USD D00 USD
P Mecgan 545 190 16 15D O 00ush
BAcegan Stanley 5 168 6377 USD oG usD
UBS A% 3544 938,70 5D 000 UsD
B [Lux) Bond SICAY - USD Corporates (USD)
Bari of Arnerica 188.25 5D DooHusD
Barclays 94 350.23 UBD .00 UsD
Canadian impenial Bank 19 B03.68 UED .00 UsE
Citibank 378 57640 LD .00 USD
HSBC 327357 5D .00 UsD
© Reemanly U Gl B § A < e T o DU € gty i (E L)
* lgemaly UG R Bovsd §ICAY < Shosi Teem U5 Casporeies fUIO1

LIBS [Licc) Bond SHCAM

208

Aol repert and audied fnancal Ratements a5 of 31 May 2002
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Subtund Unrealized gain Codlnteral
Counterparty Noss) received
BS [Lux) Bond SICAY - USD High Yield [USE)
;;KF::I AMMENcs &5 ES-‘LI:I‘S LD 00O sk
Barclays 43 501 80 LD Go0usD
Cilibank 1862 Y2066 Ush 0,00 s
W Morgan 205 877,30 USD oG USD
BAcegan Sty 53 366,56 USD 01,0 USD
Stale Street 24 62.36 5D o0 USD
UES [Lux) Bond SICAY = USD investment Grade Corporates Sustainable (USD)
Bark of Amenca 574 263.07 UBD 0.00usD
Canadian imperial Bank &9 44 1 ED O, 00 Ush
Cilibank B 162 23877 LUSD D.0OusD
1 lpemaely UL & ol Bowsd §ICAW - DD e man. G0 acde Coopoemem [UDD)
LES [Lux) Bond SICAV - Convert Global [ELR)
Composition of collateral by type of assets Weight %
Moman Stanley
Caih VD000
Bonds Ol
Etpulabes. D0
S [Lux} Bond SICAY = Emerging Economies Lacal Currency Bond [USD)
Composition of colisteral by type of assets Welght %
Bark of Amecs, Goldrman Sadhs
Cash 10000%
Bonds QDO
Emuities. el
WES [Lux) Bond SICAY - Glebal Dynamic (USD)
Compasition of collateral by type of atiets Weight %
Barlays, HRBL, JF Morpan, State Syeet
Cash 0000
Bonds D00
Equsties D00
LIES [Lusd) Bond SICAV = Global InflationJinked (LSO}
Compasition of collateral by type of Bsoets Weight %
P Mcrgan
Cash 1000
Bondy D00
Eqes ek b
LIES [Lux) Bend SCAY - Global Short Term Flexdble (LSO]
Composition of collateral by type of assts Weight %
Crisbank
Cash 100.00%
Honds [ELH FY
Equiies Q0GY%
LIBS (Lo} Bond SHCaY
Anrual report and audited firancial satements s of 31 May 2022
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Securities Lending
Counterpa fram Coll atersl Breakdown
Securities Lending as of 31 May 2022 [weight in %) as of 31 May 2022
UES (L) Bonad SCAY Bnrket value of Collnternl
LeCurithEs lamt [UBS Switzerland AG] Equalties Bords Cash

= H023 S 126237 3.1 USD 135 042 743,53 U5 50,73 43,27 .00
= 2024 (LS0) 99 712 (8a82 USD 106 731 212,49 USDH 50,73 49,27 0,00
= 251 (EUR) 54 270 FRAES EUR 58 056 11235 EUR 573 A9.17 000
= 2025 1 LBLY 22 D90 54864 USD #3631 37034 USD 5073 4327 000
= igiars High Yield (US0) 214977 P67 USh X3 977 555,65 WUSH Rk | 49,27 .00
= Bgian iresirent Grace Bond s Susiainable (USD) 17467 43811 USD 18 585 86079 USD 50,73 49,37 L.e0
— Enmieg Ecoromied Corporated (LED) 75687 326.85 UsD &0 966 534.20 LD 0,73 4927 0.00
= Enagng Economies Local Currency Bond (LECD) 14955 40710 USD 15 998 550.76 USD 5073 4927 000
— ELR Corpoates Sudtainaiie (EUR)} 6161 12,19 RUR 188 449 0FR AL ELA 5073 4327 000
= Fioekadl Mttty Series 1 (LS00 2 267 Blsal UsD 2 419571.23 USD 573 adi? .00
— Hoaling Rate income (US0) 21 960 34537 USD £3 452 085.35 LUSD 5073 4327 000
= Ghobal Corporates (USDH) MOV EDE 2T Ush G D3 9831 Ush Uk | 49,27 000
= (obal Dymarnic 1USDH 130 864 FH2ad ST 0 03 I3 UsD 573 ARE7 0,00
— Global Inflabon-hrked (LUEE) 53689 15242 USD 5743396520 USD S0.73 4327 0.0
= (Hibal Short Teem Feabie (USD) G061 64795 USD B4 341 46607 USD 5073 43,27 LU0
— Green Soo sl Suftamable Boods (ELE J37 930 081.3% EUR JREEXE PEA R EUR w0rI 4927 (00
= hludti Inoome (USEH 420 PTE5F USD 45011987 WSO 73 a2 .00
~ She Durslion High ¥ ed Sustasneble (USD) 13 296 301.82 USD 14213 72243 USD SG73 4327 CLC0
= Short Term ELR Comporates Susamnable (ELRY 61 732 631,06 EUR 66020 633,13 LR S0 73 4327 0.00
= Shiorl Term LS Conporates Sustarabie (USCH 43619 FIRED USD 44 883 15238 U0 5073 A3.37 {00
= LD Corpomtes S0} 3105 367,52 USD 33219677 USD S 73 4957 0.00
= L0 High Yeeld (USG) 17 356 85253 USD 18 567 455.04 USD 50,73 43327 .00
— LD it Grade O orpofili

Spitama b (IS0 8867 29135 Ush 4485 AT I USDH L ] 49,27 [ k]

= ok i ] et o 4 S i P G oy st B Sl o, (e b tioh i) gt 0 Y My JOUE o Mo, L ey 0 iy ch g i e e i o o 1

e ol e lraoal ssmssn mof BY Rley 2000

“ iy UG Rard Bomsd B ICEY — dnien rvemarseri G ade ok U5 D0

* Rpemaly LWL B Bead EOCANY = St e DU Gt B LR
ey LW B Bpd EICAY - Dt T D Comps it (MEEE

4 ey UL Rl Bosd 5 ICEY - ULD imaarreni Gude Cooo: wiem 00500

20
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LB L) Bond SICAY LES [Lan) Bond SACAY LA (L Bond SACAY UBS QuxlBond SICAY L3t {Lue) Band SICAY
- 2033 (LS - 2B [US0F - 302% 0 (EUR) - B0 | S0 - dusdan High vield (usoy
Securities Lending
R L 70208 40 LSD I G5 3 LD 305 62412 EUR 00 242 57 LBD 3607 587.25 LD
Sevunities Lending
0T 334 323 7650 155 BEA 25 LD 123 BYYES EUR A0S UBD 1 843 B B0 LD
ek Securkier Lending
revenues 587 435 64 50 2% 75 38 LD VES BN G4 ELE B0 145 78 LD 2154 552 35 LBD
LS {Luex) Bend SICAN UES [Laee) Band Sa0AY LS (L B SICRY LES L Band SICAY LES (L) Band SICAY
— At f Bt e ~Einewging Eoansfie - Emanging Eecaamies - [vaging Madst Band ~ FUR Caporated
Bonds Susenimable [LSDY Cnipormes [USDh  Loral Cavreney Bomd [LISD) 03 (UsDP Susainakle [ELRY
Securities Lending
N e 166572 20 U0 a3} fuS, X5 URD ad | TE N LD VERI0ET U 02 THY 67 EuR
Secuities Londling
o a2 T34 88 150 TrRARE1E S0 17 67055 160 SE0d0t S0 Tl 1507 VR
Ween Securieies Liending
TN £ 183 32 LSO 200 187 20 L50 26 505 A2 8D BE12.06 LD E AR Tl
LB § Lunch Bond S3CAN UES {Lanch Band SICAN LIS (L) Bomd SICAY LB {Lun) Bond SICAN L2 {Lund) Band SHCAW
- Fisoed Mmruriey - Pl Rame bret oems - Glabal Canpovases = iGhaisl Deynamie - Gl sbsall Ervfrizn Bnked
Series | (USD) usoy LS LS oy
Securities Lending
TR 2 E02 B5 LSD 196 G5, 32 USD 76556 ED LED TED B34 TE LSD 137 ET5.00-LED
S unities Londing
o 1 67714 LSO 35 BE0LS3 U0 110E22 B4 LSD 0 577 50 LSD 53 D500 LED
Wex Seuriies Lending
revenuey 181571 S0 5 B0, 79 LD 165 933 56 LD #57 01685 USD 19 57500 LB0
LIS {Landh Bond SICANY LES [Lux) Band SICAY
~Galobal Short Term LES [Lanch Band SaCay UBS {Lan) Bond SICay = Shart Term EUR
Meaible (LUSD) - Groen Sovdal Sumtainable LIS Gl B SHAY - Shae Daratian High Carparates Sustiinsbie
Bomdh [ELRR = Multi invcome (LG Yield Sustainable (L580) {ELRY"
Securities Lending
RN e 135 48 PR LSO 126 1 15 ELR 63567 LAD 10 EMULE USD 1k 54 A3 ELE
Sttt |oteling
o 54163 51 LED 5o 2 48 TLR 2542 ™ LAD & il 1 UED STBEY.50 W
e Securiiog Lending
e W45 27 180 % S6.69 ELA 3 H1an? LD 12097 UsD i 1S A0 EUR
LB S {Laech Bond SACAY LES AuxkBond SCAY
~Shar Term LISD - LS v Gl
Carparstes Suntainable UES (L) Band SaCAY LIS lind) Baed SICAV Carparates Sumtninble
LS ~ LISD Canparnites [USOH - LD High Yisd s sy
Securities Lending
e L 17 TE5 82 UA0 B 0000 LD P 122 A5 LAD VTZATENT LSD
Secunitios; Lisndling
cove 47 10633 LS50 2 D000 LD 73 G 1A LED &3 B0 05 S0
Wt Sacuritied Linding
TR VI0-E59 50 LSD 11 3000 LD 11047371 LSD 103 B0 O LD

ey U Bl B | DA - A Bt s Gepche B {11

¢ Wjuifated o 10 Cuuwdae B

* iy L ool B & ICAW — S Teres BUO St (HUIK]
4 lormaely L Rl B 5 ICA — Shas Term USE Comporam {01
* el UL B Bl §ICA o UL o S, (3 e G (ULEH

UBS [Luoch Bond SRCaY

Anrual report and audited firancial satements s of 31 May 2022
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2023
704,605,091.46 105,394,830
2,393,545.94 358,027
702,211,545.52 105,036,803

1,049,313.781

143,493.142

145.42 21,752

99.59 14,897
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2013 374,564.255 826,169.963 1,353,744.620
0.000 0.000 0.000
2014 423,637.235 489,248.038 1,288,133.817
0.000 0.000 0.000
2015 292,249.339 495,227.074 1,085,156.082
0.000 0.000 0.000
2016 192,749.965 305,681.481 972,224 .566
0.000 0.000 0.000
2017 238,422 .866 539,847.415 670,800.017
0.000 0.000 0.000
2018 263,871.058 527,354.167 407,316.908
0.000 0.000 0.000
2019 56,614.059 73,891.968 390,038.999
0.000 0.000 0.000
2020 63,743.637 112,049.638 341,732.998
0.000 0.000 0.000
2021 295,185.988 221,714 .527 415,204.459
0.000 0.000 0.000
2022 147,279.166 172,408.052 390,075.573
0.000 0.000 0.000
2023 217,358.909 189,472.112 417,962.370
133,172.454 340.000 132,832.454
2023 118,250.373 100.000 118,150.373
118,150.373 0.000 118,150.373
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1993
2002
2007
2010
1915
2013

2023
1993
2002 12 20
2007 13
2010 12 17
1915 10
2013 12
2011 61
2009 65
2013 39
2010
2009 65
2010

Registre de Commerce et des Sociétés

Recueil Electronique des Sociétés et des Associations
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1959 2023

1,199 9,133 300 132 727
1959 1960
Pan Holding
Selected Risks Investments

Commonwealth and European Investment Trust
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27

United States Trust Investment Fund

1967 1968
2023 27
2,105
612 4,744
2023 27
746 8,171
2023 28

2,353 5,300

1,643 5,300

144.61

https://www.cssf. lu/en/Document/basic-statistical-data-on-

ucis-february-2023/

1965 19
1972 12 22
1983 20
30 1998 22
1999

204/288
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2021 12

1.1
1988
25 1915 10
1.2
1983 25
30 1988
2002 12 20
2001 107
2002 12 31 2003
2002 1988
2004 13
2010 12 17
2009 13 2009 65
2010 2010 12 24
2002 2002
2010
2010 2013 15
2013 12 2013
2014 23
2016
2021 26
2019 1160 2021 21
2021 26 2022 82
65 2021 12 15
25 2023 2022 12 23
1.3
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1983
1915
1988 30 1988
85 611
2001 108 2002
1988 30
2007 13
2012
2011
2014 91
2016 10 2016 12
2021 12 845
2009
2021 2261 2022

1991 19 1991
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2007 13 2007 2007
13 1991
2007 2013 2007 2013 15
2017 2019 11 238
2019
1.4
2016 23
2013 2010
2019 18 514
European Venture Capital fund
European Social Entrepreneurship Funds
European long term investment fund
2019 16
2010 12 17
2.1.
2.1.1. 2010
2010
2010 2013
2013
2.1.2. 2010

2.1.3. 2010
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2.1.4.

2.1.5.

2.1.6.

2.2.

2.2.1.

2010
2010
2003 22
2010
2002 41 2010 41
20
25
2010
2010
fonds commun de placement FCP
investment companies
2010 1915
2010
94 96 98 99 125

fonds commun de placement

207/288

03 88 2002

11 23

2010

20

, common fund
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41

2002

28 66 91
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2010 41

1134 1710 1779 1787
1984 2010

2010 12
2010 11

1,250,000

2,500,000

2010
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2.2.1.1.
2010

2010 41 52

10

10

2018 18 02

50

50

10

12
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14

11 512

11 512

10,000,000

11 512

2013 34

210/288

2010
2010 12 22
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2011 30
28 2011
10

2010



10

10
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20 20

2010

10

10 12 13

10

10
20

40
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20
59
2019 11 27
2019 2162
25
10
40
2013 34
20
11 15

212/288
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20
35
2009 65 2014
2019 2162
2022
2022
80
10
10
35
10
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35
12 10
100
10 11
30
35
35
13
20
2010 181
30
10
14
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15

13

10
10
2010
25
10
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11

2010

13 15
10
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16
10 11 12 13

10 11 13

17
10
10
15
2010 50 17 2010
18
19
20
85
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15
2010 41
2010 41 42
21
10
2010
2010
1997 21
2021 18
2007
2007 16 2007 16
2002 2008

216/288
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02 77

2007 19
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2008 11 26
08 380 2008 19 08 339
08 339 2002
2008 11 512
08 356
08 356
08 380 2008 11 26
08 339 2007
07 044
08 380
08 380 21
2011 2010
19 10 049
2009 65 2010
2010 43 2010 12 20 No.10
2010 12 20 No.10 2022 27 No.22 05
2009 65 2010 2010 44
2010 12 20 No.10 5
2011 15 11 509
11 509 2021 28 21 778
10
2011 30 11 512 11 512

18 698
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2012
22 14 591
2014 30
2014 937
13 559 2012
2012 832
14 592
10 049
14 598
2015 27 15 609
2015 12
2015 12 28
2010
2016 10 11
2018 23 18 697
23 18 698
2019 30
2019 15
2019 12 20
19
10 20 740
2004 11 12
2010
2020 20 744
12 18 20 764
11
2021 30 21 779
2021 12 22 21 788

218/288
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12 540
2014
14 592
2015 2365
2014 12
15 627
15 631
16 644
2018
2018 10
19 718
19 719
19 733
2020
17 650
2020
35 36 1952



2021 12 22

d"entreprises agréés

21 789

346 2013 1286 2014

2010 1156

1272 22 795
22 805

2022 22

2019 02

12 22 810

2022

2022 10 27
28

2023
2002

11 512 16 698

2011 12 31

14 592
2014 937

219/288
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réviseurs
345 2013
2019 20
34 45
2022 22
22 806
2022
22 811
22 822
22 831
2010
2011 30
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2010
2010 91
2010 1991 21
91 75 02 80
2.2.1.2.
2010 15
2010 16
2010 16 15
2.2.1.2.1 2010 16
125 125 126 16
2010 125 125
2010 125
2010 125
2011 61
2011 61
2010 89
2010 88

2013

220/288



16

30
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2010 88
2013
2013
2011 61
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125,000
625,000
2010 129
16
12
16
2010
2010
2010 125
2010 88
2011 61 2010
125 2013
2013
2013

2013
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2010 16
2010 104 2.2.1.2.2. 17
18
2.2.1.2.2 2010 15
101 124 15
15
1915 2010
2010 15
2009 65
2009 65
2010
1993
1993
2011 61
15
2013
2013 2010
101

2013
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2013
1993
575 2013
2013 36
250,000,000
250,000,000
10,000,000
2013 92 95
50

129

224/288

2006

125

0.02
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37 37
26
,000
575
2010



10

11

12

13

14

15

12

2013 36

2010
2010

1993

2010

116

18

225/288
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15

1993
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16 1915 900 2010 15
17
18
2010 2010
16
16
2010
1993
18
2010 1993 18
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2.2.1.2.2

1993
97 2000 27
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2010 15

2010
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50

50

60
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50

40



14

2010

1993

2010
1993
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2009 65

37



2010
16
2010 15
2018 23
18 698
2010 15
2010 16 125 125
2010 17
2013
2013
2012 10 24 12 546
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14 587 2010
2018 23 2010
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91 75 05 177
2010 17
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2.2.1.1.
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2010
2.2.1.2.2. 21 22 2009 65
2009 65 2018
23 18 698
2.3.
1983
1983 25 1988 30
2002 2003 2007
13 1988 30
2010 2011 2012 2002
2.3.1.
2.3.1.1. 1915
1915
2010
société anonyme
2.3.1.1.1. 1915 420
30,000.00

2.3.1.1.2. 1915 420 15
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1915

2.3.1.1.3. 1915 420 17
2.3.1.1.4. 1915 420 19 420 23
25
2.3.1.2. 2010
2010
2.3.1.2.1.
2.3.1.2.2.
2.3.1.1.2.
2.3.1.3.
2010 129 130
2010 87
2013 58
2013

2011 61
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2010 87

tribunal administratif

2.3.1.3.1. 1972 12 22 fonds d"investissement
1991 21 91 75

2010 25 38 89 93 97

2.3.1.3.2. 1945 10 17 1983 20
Institut Monétaire Luxembourgeois
1998 22 1998 12 23
2010 2010 133

2.3.1.3.3. 2010 21

2010 150

2010 159
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2014 11 26 1286 2014
1286 2014
55 159
163 2010
163
1286 2014
55 159 163
2010 54
2010 21 2010 155 156
2.3.1.4. 2010
2010 129
2010 129
2013
2010 2010 88
2010 88

129 2013
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97 136
2002
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2.4.
2010

2010 70 2010

2010

1915

2010

69

2009 65

08 348

41
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2009 65 78
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2009 65

73
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75
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2.5.
2.5.1.
2010

2.5.1.1

2.5.1.2.

40
2.5.1.3.

2.5.2.
2.5.2.1.

2010 145

1915 1100 14

Caisse de Consignation
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““Caisse
de Consignation””
2.5.2.2.
2010 143
2.5.2.1.
2.6.
2.6.1.
2.6.1.1. droit d"apport
2002 128 2002 2008 12 19 2010
75
2.6.1.2.
2010 174
0.05
2010 174 0.01
2010
2010 174 2010 41
2003 14
12
2010 174 2020
18 2020 852 2019 2088

2020 852
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agrée

entreprises agrée

réviseur d" entreprises agréé
taxe d"abonnement
Administration de I" Enregistrement et des Domaines et de la TVA

2010 177

2020 852

2010 175

2010 174 2007 68 46

90
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10
15

2010

2.6.4.

2016 30
781 781
781
781
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781

2.6.5.

2014 107 2015 12 18

2014 10 29 2016

administration des contributions directes
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2.6.6.

2015 24
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2007 13 2007
2007 1991 19
2007 13 2007
3.1.
2017 1129
2007
125,000
2013 36
2014 65
2009 65

3.2.
3.2.1.
3.2.1.1.

2007 fonds commun de placement

2.2.1
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2010
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1993
2013 19
2013 19
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3.4.4
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3.4.7
2007
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0.01 2010
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2007 68 2010

174

1286 2014
2014 65
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46
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2023 31

Lux

2023 31 2023 31

747,211,144 .46 111,767,843
-33,459,662.60 -5,004,896

713,751,481.86 106,762,947

13,039,563.87 1,950,458

967,946.48 144,785

3,289,655.94 492,067

3,594,999.92 537,740

5,644,799.53 844,349

57,631.02 8,620

740,346,078.62 110,740,966

-16,405.20 -2,454

-14,299,337.76 -2,138,895

-664,102.19 -99,336
-141,166.87 -21,116
-20,284.92 -3,034
-97,067.86 -14,519

-258,519.65 -38,669

-15,238,364.80 -2,279,355

725,107,713.82 108,461,612
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Lux

2022 2023 31 2022 2023 31
381,312.63 57,037
21,883,563.87 3,273,343
73,947.93 11,061
221,639.60 33,153
551,773.88 82,534
23,112,237.91 3,457,129
-7,856.93 -1,175
-1,379,029.82 -206,275
-102,979.40 -15,404
-94,740.92 -14,171
-26.01 -4
-1,584,633.08 -237,029
21,527,604.83 3,220,099
-19,429,692.55 -2,906,293
279,001.09 41,733
-2,378,977.95 -355,848
16,010,341.91 2,394,827
88,999.98 13,313
796,249.62 119,103
-4,634,077.90 -693,165
16,893,526.93 2,526,934
8,098,301.96 1,211,344
6,405.24 958
-179,842.22 -26,901
-22,738,179.00 -3,401,177
-14,813,314.02 -2,215,776
2,080,212.91 311,158
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2023 31

2023 31

7.104400

0.937998
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Lux

934,442.10

934,442.10

69,848,463.15
16,040,053,377.37
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2022 31
Lux
2022 31 2022 31

707,499,112.77 105,827,717

-41,564,369.80 -6,217,198
665,934,742.97 99,610,519
12,993,993.64 1,943,642
262,885.20 39,322
327,589.65 49,001
8,628,925.22 1,290,715
5,049,240.79 755,265
39,517.27 5,911
163,437.02 24,447
8,438,841.24 1,262,282
701,839,173.00 104,981,103
-636,948.85 -95,275

-119,667.83 -17,900

-18,086.31 -2,705

-86,854.26 -12,992
-224,608.40 -33,597
-861,557.25 -128,872
700,977,615.75 104,852,232

Lux
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Lux
2021 2022 31 2021 2022 31
2,118.42 317
29,528,560.56 4,416,882
102.85 15
130,659.50 19,544
816,503.19 122,133
30,477,944 .52 4,558,891
-1,699.93 -254
-1,698,085.02 -254,000
-134,739.41 -20,154
-91,661.60 -13,711
-10,208.72 -1,527
-1,936,394.68 -289,646
28,541,549.84 4,269,245
-6,955,970.29 -1,040,474
198,136.08 29,637
852,398.30 127,502
-43,315,775.09 -6,479,174
59,956.64 8,968
-16,057,264.83 -2,401,846
-65,218,519.19 -9,755,386
-36,676,969.35 -5,486,141
-52,190,786.55 -7,806,698
-152,347.77 -22,788
182,577.65 27,310
-1,133,665.61 -169,574
-53,294,222.28 -7,971,750
-89,971,191.63 -13,457,891
Lux
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Audit report

To the Shareholders of
UBS (Lux) Bond SICAV

Our opinion

In our opinion, the accompanying financial statements give a true and fair view of the financial position of UBS (Lux)
Bond SICAV (the “Fund”) and of each of its sub-funds as at 31 May 2023, and of the results of their operations and
changes in their net assets for the year then ended in accordance with Luxembourg legal and regulatory requirements
relating to the preparation and presentation of the financial statements.

What we have audited

The Fund's financial statements comprise:
the combined statement of net assets for the Fund and the statement of net assets for each of the sub-funds as at 31
May 2023;
the combined statement of operations for the Fund and the statement of operations for each of the sub-funds for the
year then ended,;
the combined statement of changes in net assets for the Fund and the statement of changes in net assets for each of the
sub-funds for the year then ended;
the statement of investments in securities and other net assets of each of the sub-funds as at 31 May 2023; and
the notes to the financia statements, which include a summary of significant accounting policies.

Basis for opinion

We conducted our audit in accordance with the Law of 23 July 2016 on the audit profession (Law of 23 July 2016) and
with International Standards on Auditing (ISASs) as adopted for Luxembourg by the “Commission de Surveillance du
Secteur Financier” (CSSF). Our responsibilities under the Law of 23 July 2016 and | SAs as adopted for Luxembourg by
the CSSF are further described in the “ Responsibilities of the “Réviseur d entreprises agréé” for the audit of the financial
statements” section of our report.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide abasis for our opinion.

We are independent of the Fund in accordance with the International Code of Ethics for Professional Accountants,
including International Independence Standards, issued by the International Ethics Standards Board for Accountants
(IESBA Code) as adopted for Luxembourg by the CSSF together with the ethical requirements that are relevant to our
audit of the financial statements. We have fulfilled our other ethical responsibilities under those ethical requirements.

Other information

The Board of Directors of the Fund is responsible for the other information. The other information comprises the
information stated in the annual report but does not include the financial statements and our audit report thereon.

Our opinion on the financial statements does not cover the other information and we do not express any form of
assurance conclusion thereon.

In connection with our audit of the financial statements, our responsibility is to read the other information identified
above and, in doing so, consider whether the other information is materially inconsistent with the financial statements or
our knowledge obtained in the audit, or otherwise appears to be materially misstated. If, based on the work we have
performed, we conclude that there is a material misstatement of this other information, we are required to report that
fact We have nothing to report in this regard.

Responsihilities of the Board of Directors of the Fund for the financial statements

The Board of Directors of the Fund is responsible for the preparation and fair presentation of the financial statementsin
accordance with Luxembourg legal and regulatory requirements relating to the preparation and presentation of the
financial statements, and for such internal control as the Board of Directors of the Fund determines is necessary to enable
the preparation of financia statementsthat are free from material misstatement, whether due to fraud or error.

In preparing the financial statements, the Board of Directors of the Fund is responsible for assessing the Fund's and
each of its sub-funds ability to continue as a going concern, disclosing, as applicable, matters related to going concern
and using the going concern basis of accounting unless the Board of Directors of the Fund either intends to liquidate the
Fund or close any of its sub-funds or to cease operations, or has no realistic alternative but to do so.

Responsibilities of the “ Réviseur d' entreprises agréé” for the audit of the financial statements
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The objectives of our audit are to obtain reasonable assurance about whether the financial statements as a whole are free

from material misstatement, whether due to fraud or error, and to issue an audit report that includes our opinion.
Reasonable assurance is a high level of assurance, but is not a guarantee that an audit conducted in accordance with the
Law of 23 July 2016 and with ISAs as adopted for Luxembourg by the CSSF will always detect a material misstatement
when it exists. Misstatements can arise from fraud or error and are considered materia if, individually or in the
aggregate, they could reasonably be expected to influence the economic decisions of users taken on the basis of these
financial statements.
As part of an audit in accordance with the Law of 23 July 2016 and with | SAs as adopted for Luxembourg by the
CSSF, we exercise professional judgment and maintain professional scepticism throughout the audit.
We dso:
identify and assess the risks of material misstatement of the financial statements, whether due to fraud or error, design
and perform audit procedures responsive to those risks, and obtain audit evidence that is sufficient and appropriate to
provide a basis for our opinion. The risk of not detecting a material misstatement resulting from fraud is higher than
for one resulting from error, as fraud may involve collusion, forgery, intentional omissions, misrepresentations, or the
override of internal control;
obtain an understanding of internal control relevant to the audit in order to design audit procedures that are appropriate
in the circumstances, but not for the purpose of expressing an opinion on the effectiveness of the Fund's internal
control;
evaluate the appropriateness of accounting policies used and the reasonableness of accounting estimates and related
disclosures made by the Board of Directors of the Fund;
conclude on the appropriateness of the Board of Directors of the Fund's use of the going concern basis of accounting
and, based on the audit evidence obtained, whether a material uncertainty exists related to events or conditions that
may cast significant doubt on the Fund's or any of its sub-funds ahility to continue as a going concern. If we conclude
that a material uncertainty exists, we are required to draw attention in our audit report to the related disclosures in the
financial statements or, if such disclosures are inadequate, to modify our opinion. Our conclusions are based on the
audit evidence obtained up to the date of our audit report. However, future events or conditions may cause the Fund
or any of its sub-funds to cease to continue as a going concern;
evaluate the overall presentation, structure and content of the financial statements, including the disclosures, and
whether the financial statements represent the underlying transactions and events in a manner that achieves fair
presentation.

We communicate with those charged with governance regarding, among other matters, the planned scope and timing of

the audit and significant audit findings, including any significant deficiencies in internal control that we identify during
our audit.

PricewaterhouseCoopers, Société coopérative Luxembourg, 27 September 2023
Represented by

Alain Maechling
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Audit report

To the Shareholders of
UBS (Lux) Bond SICAV

Our opinion

In our opinion, the accompanying financial statements give a true and fair view of the financial position of UBS (Lux)
Bond SICAV (the “Fund”) and of each of its subfunds as at 31 May 2022, and of the results of their operations and
changes in their net assets for the year then ended in accordance with Luxembourg legal and regulatory requirements
relating to the preparation and presentation of the financial statements.

What we have audited

The Fund's financial statements comprise:
the combined statement of net assets for the Fund and the statement of net assets for each of the subfunds as at 31 May
2022;
the statement of investments in securities and other net assets as at 31 May 2022;
the combined statement of operations for the Fund and the statement of operations for each of the subfunds for the
year then ended,;
the combined statement of changes in net assets for the Fund and the statement of changes in net assets for each of the
subfunds for the year then ended; and
the notes to the financial statements, which include a summary of significant accounting policies.

Basisfor opinion

We conducted our audit in accordance with the Law of 23 July 2016 on the audit profession (Law of 23 July 2016) and
with International Standards on Auditing (ISAS) as adopted for Luxembourg by the “Commission de Surveillance du
Secteur Financier” (CSSF). Our responsibilities under the Law of 23 July 2016 and | SAs as adopted for Luxembourg by
the CSSF are further described in the “Responsibilities of the “ Réviseur d entreprises agréé” for the audit of the financia
statements” section of our report.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for our opinion.

We are independent of the Fund in accordance with the International Ethics Standards Board for Accountants Code of
Ethics for Professional Accountants (IESBA Code) as adopted for Luxembourg by the CSSF together with the ethical
requirements that are relevant to our audit of the financial statements. We have fulfilled our other ethical responsibilities
under those ethical requirements.

Other information

The Board of Directors of the Fund is responsible for the other information. The other information comprises the
information stated in the annual report but does not include the financial statements and our audit report thereon.

Our opinion on the financial statements does not cover the other information and we do not express any form of
assurance conclusion thereon.

In connection with our audit of the financial statements, our responsibility is to read the other information identified
above and, in doing so, consider whether the other information is materially inconsistent with the financial statements or
our knowledge obtained in the audit, or otherwise appears to be materially misstated. If, based on the work we have
performed, we conclude that there is a material misstatement of this other information, we are required to report that
fact We have nothing to report in this regard.

Responsihilities of the Board of Directors of the Fund for the financial statements

The Board of Directors of the Fund is responsible for the preparation and fair presentation of the financial statementsin
accordance with Luxembourg legal and regulatory requirements relating to the preparation and presentation of the
financial statements, and for such internal control as the Board of Directors of the Fund determines is necessary to enable
the preparation of financia statementsthat are free from material misstatement, whether due to fraud or error.

In preparing the financial statements, the Board of Directors of the Fund is responsible for assessing the Fund's and
each of its subfunds ability to continue as a going concern, disclosing, as applicable, matters related to going concern
and using the going concern basis of accounting unless the Board of Directors of the Fund either intends to liquidate the
Fund or close any of its subfunds or to cease operations, or has no realistic aternative but to do so.

Responsibilities of the “ Réviseur d' entreprises agréé” for the audit of the financial statements
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The objectives of our audit are to obtain reasonable assurance about whether the financial statements as a whole are free

from material misstatement, whether due to fraud or error, and to issue an audit report that includes our opinion.
Reasonable assurance is a high level of assurance, but is not a guarantee that an audit conducted in accordance with the
Law of 23 July 2016 and with ISAs as adopted for Luxembourg by the CSSF will always detect a material misstatement
when it exists. Misstatements can arise from fraud or error and are considered materia if, individually or in the
aggregate, they could reasonably be expected to influence the economic decisions of users taken on the basis of these
financial statements.
As part of an audit in accordance with the Law of 23 July 2016 and with | SAs as adopted for Luxembourg by the
CSSF, we exercise professional judgment and maintain professional scepticism throughout the audit.
We dso:
identify and assess the risks of material misstatement of the financial statements, whether due to fraud or error, design
and perform audit procedures responsive to those risks, and obtain audit evidence that is sufficient and appropriate to
provide a basis for our opinion. The risk of not detecting a material misstatement resulting from fraud is higher than
for one resulting from error, as fraud may involve collusion, forgery, intentional omissions, misrepresentations, or the
override of internal control;
obtain an understanding of internal control relevant to the audit in order to design audit procedures that are appropriate
in the circumstances, but not for the purpose of expressing an opinion on the effectiveness of the Fund's internal
control;
evaluate the appropriateness of accounting policies used and the reasonableness of accounting estimates and related
disclosures made by the Board of Directors of the Fund;
conclude on the appropriateness of the Board of Directors of the Fund's use of the going concern basis of accounting
and, based on the audit evidence obtained, whether a material uncertainty exists related to events or conditions that
may cast significant doubt on the Fund's or any of its subfunds ability to continue as a going concern. If we conclude
that a material uncertainty exists, we are required to draw attention in our audit report to the related disclosures in the
financial statements or, if such disclosures are inadequate, to modify our opinion. Our conclusions are based on the
audit evidence obtained up to the date of our audit report. However, future events or conditions may cause the Fund
or any of its subfunds to cease to continue as a going concern;
evaluate the overall presentation, structure and content of the financial statements, including the disclosures, and
whether the financial statements represent the underlying transactions and events in a manner that achieves fair
presentation.

We communicate with those charged with governance regarding, among other matters, the planned scope and timing of
the audit and significant audit findings, including any significant deficiencies in internal control that we identify during
our audit.

PricewaterhouseCoopers, Société coopérative Luxembourg, 27 September 2022
Represented by

Alain Maechling

Only the German version of the present annua report has been audited by the “Réviseur d entreprises agrée’.
Consequently, the Audit Report refers to the German version of the report; other versions result from a conscientious

trandation made under the responsibility of the Board of Directors of the Fund. In case of differences between the
German version and the trandation, the German version shall be the authentic text.
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Prufungsvermerk
An die Aktionére der

UBS (Lux) Bond SICAV

Unser Priifungsurteil

Nach unserer Beurteilung vermittelt der beigefiigte Abschluss in Ubereinstimmung mit den in Luxemburg geltenden
gesetzlichen Bestimmungen und Verordnungen betreffend die Aufstellung und Darstellung des Abschlusses ein den
tatschlichen Verhdltnissen entsprechendes Bild der Vermégens- und Finanzlage der UBS (Lux) Bond SICAV (der
“Fonds’) und ihrer jewelligen Teilfonds zum 31. Ma 2022 sowie der Ertragslage und der Entwicklung des
Fondsvermégens fur das an diesem Datum endende Geschéftsgjahr.

Was wir geprift haben

Der Abschluss des Fonds besteht aus:
der kombinierten Nettovermégensaufstellung des Fonds und der Nettovermégensaufstellung der Teilfonds zum 31.
Mai 2022;
der Aufstellung der Wertpapi erbesténde und anderer Nettovermégenswerte der Teilfonds zum 31. Mai 2022;
der kombinierten Ertrags- und Aufwandsrechnung des Fonds und der Ertrags- und Aufwandsrechnung der Teilfonds
fur das an diesem Datum endende Geschéftsjahr;
der kombinierten Verénderung des Nettovermdgens des Fonds und der Veranderung des Nettovermdgens der
Teilfonds fir das an diesem Datum endende Geschéftsjahr; und
dem Anhang, einschliefdlich einer Zusammenfassung bedeutsamer Rechnungslegungsmethoden.

Grundlage fiir das Prifungsurteil

Wir fiihrten unsere Abschlusspriifung in Ubereinstimmung mit dem Gesetz vom 23. Juli 2016 Uber die Priifungstétigkeit
(Gesetz vom 23. Juli 2016) und nach den fir Luxemburg von der “Commission de Surveillance du Secteur Financier”
(CSSF) angenommenen internationalen Prifungsstandards (1SAS) durch. Unsere Verantwortung gemal? dem Gesetz vom
23. Juli 2016 und den fur Luxemburg von der CSSF angenommenen ISAs wird im Abschnitt “Verantwortung des
“Réviseur d entreprises agrég” fur die Abschlusspriifung” weitergehend beschrieben.

Wir sind der Auffassung, dass die von uns erlangten Prifungsnachweise ausreichend und geeignet sind, um als
Grundlage fUr unser Priifungsurteil zu dienen.

Wir sind unabhiangig von dem Fonds in Ubereinstimmung mit dem “International Code of Ethics for Professional
Accountants, including International Independence Standards’, herausgegeben vom “International Ethics Standards
Board for Accountants’ (IESBA Code) und fur Luxemburg von der CSSF angenommen, sowie den beruflichen
Verhatensanforderungen, die wir im Rahmen der Abschlusspriifung einzuhalten haben und haben alle sonstigen
Berufspflichten in Ubereinstimmung mit diesen Verhaltensanforderungen erfiillt.

Sonstige Informationen

Der Verwaltungsrat des Fonds ist verantwortlich fir die sonstigen Informationen. Die sonstigen Informationen
beinhalten die Informationen, welche im Jahresbericht enthalten sind, jedoch beinhalten sie nicht den Abschluss und
unseren Prifungsvermerk zu diesem Abschluss.

Unser Prifungsurteil zum Abschluss deckt nicht die sonstigen Informationen ab und wir geben keinerlei Sicherheit
jedweder Art auf diese Informationen.

Im Zusammenhang mit der Priifung des Abschlusses besteht unsere Verantwortung darin, die sonstigen Informationen
zu lesen und dabei zu beurteilen, ob eine wesentliche Unstimmigkeit zwischen diesen und dem Abschluss oder mit den
bei der Abschlussprifung gewonnenen Erkenntnissen besteht oder auch ansonsten die sonstigen Informationen
wesentlich falsch dargestellt erscheinen. Sollten wir auf Basis der von uns durchgefiihrten Arbeiten schlussfolgern, dass
sonstige Informationen wesentliche falsche Darstellungen enthalten, sind wir verpflichtet, diesen Sachverhat zu
berichten. Wir haben diesbeziglich nichts zu berichten.

Verantwortung des Verwaltungsrats des Fonds fiir den Abschluss

Der Verwaltungsrat des Fonds ist verantwortlich fur die Aufstellung und sachgerechte Gesamtdarstellung des
Abschlusses in Ubereinstimmung mit den in Luxemburg geltenden gesetzlichen Bestimmungen und Verordnungen zur
Aufstellung und Darstellung des Abschlusses, und fir die internen Kontrollen, die er als notwendig erachtet, um die
Aufstellung des Abschlusses zu ermdglichen, der frel von wesentlichen - beabsichtigten oder unbeabsichtigten - falschen
Darstellungen ist.

Bei der Aufstellung des Abschlusses ist der Verwaltungsrat des Fonds verantwortlich fir die Beurteilung der Fahigkeit
des Fonds und seiner Teilfonds zur Fortfihrung der Tatigkeit und, sofern einschldgig, Angaben zu Sachverhalten zu
machen, die im Zusammenhang mit der Fortflhrung der Tétigkeit stehen, und die Annahme der
Unternehmensfortfihrung as Rechnungslegungsgrundsatz zu nutzen, sofern nicht der Verwatungsrat des Fonds
beabsichtigt, den Fonds zu liquidieren oder einen seiner Teilfonds zu schlief3en, die Geschéftstétigkeit einzustellen, oder
keine andere realistische Alternative mehr hat, als so zu handeln.
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Verantwortung des“ Réviseur d entreprises agréé” fiir die Abschlussprifung
Die Zielsetzung unserer Prifung ist es, eine hinreichende Sicherheit zu erlangen, ob der Abschluss als Ganzes frei von
wesentlichen - beabsichtigten oder unbeabsichtigten - falschen Darstellungen ist, und dariiber einen Prifungsvermerk,
der unser Priifungsurteil enthélt, zu erteilen. Hinreichende Sicherheit entspricht einem hohen Grad an Sicherheit, ist aber
keine Garantie dafurr, dass eine Prifung in Ubereinstimmung mit dem Gesetz vom 23. Juli 2016 und nach den fir
Luxemburg von der CSSF angenommenen 1SAs stets eine wesentliche falsche Darstellung, falls vorhanden, aufdeckt.
Unzutreffende Angaben kénnen entweder aus Unrichtigkeiten oder aus VerstoRen resultieren und werden als wesentlich
angesehen, wenn verniinftigerweise davon ausgegangen werden kann, dass diese individuell oder insgesamt die auf der
Grundlage dieses Abschlusses getroffenen wirtschaftlichen Entscheidungen von Adressaten beeinflussen.
Im Rahmen einer Abschlusspriifung in Ubereinstimmung mit dem Gesetz vom 23. Juli 2016 und nach den fir
Luxemburg von der CSSF angenommenen ISAs Uben wir unser pflichtgemélRes Ermessen aus und bewahren eine
kritische Grundhaltung. Dartiber hinaus:
identifizieren und beurteilen wir das Risiko von wesentlichen falschen Darstellungen im Abschluss aus
Unrichtigkeiten oder Verstélzen, planen und fihren Prifungshandlungen durch als Antwort auf diese Risiken und
erlangen Prifungsnachweise, die ausreichend und angemessen sind, um als Grundlage fir unser Priifungsurteil zu
dienen. Das Risiko, dass wesentliche falsche Darstellungen nicht aufgedeckt werden, ist bei Verstélzen hoher als bel
Unrichtigkeiten, da Verstofe betriigerisches Zusammenwirken, Falschungen, beabsichtigte Unvollstandigkeiten,
irrefhrende Angaben bzw. das Aulerkraftsetzen interner Kontrollen beinhalten konnen;
gewinnen wir ein Versténdnis von dem fir die Abschlussprifung relevanten internen Kontrollsystem, um
Prifungshandlungen zu planen, die unter den gegebenen Umsténden angemessen sind, jedoch nicht mit dem Ziel, ein
Prifungsurteil zur Wirksamkeit des internen Kontrollsystems des Fonds abzugeben;
beurteilen wir die Angemessenheit der von dem Verwaltungsrat des Fonds angewandten Bilanzierungsmethoden, der
rechnungslegungsrelevanten Schétzungen und den entsprechenden Anhangsangaben;
schlussfolgern wir Uber die Angemessenheit der Anwendung des Rechnungslegungsgrundsatzes der Fortfiihrung der
Tétigkeit durch den Verwaltungsrat des Fonds sowie auf der Grundlage der erlangten Prifungsnachweise, ob eine
wesentliche Unsicherheit im Zusammenhang mit Ereignissen oder Gegebenheiten besteht, die bedeutsame Zweifel an
der Fahigkeit des Fonds oder eines seiner Teilfonds zur FortfUhrung der Téatigkeit aufwerfen konnten. Sollten wir
schlussfolgern, dass eine wesentliche Unsicherheit besteht, sind wir verpflichtet, im Prifungsvermerk auf die
dazugehdrigen Anhangsangaben zum Abschluss hinzuweisen oder, falls die Angaben unangemessen sind, das
Prifungsurteil zu modifizieren. Diese Schlussfolgerungen basieren auf der Grundlage der bis zum Datum des
Prifungsvermerks erlangten Priifungsnachweise. Zukinftige Ereignisse oder Gegebenheiten kdnnen jedoch dazu
fuhren, dass der Fonds oder einer seiner Teilfonds seine Tatigkeit nicht mehr fortfihren kann;
beurteilen wir die Gesamtdarstellung, den Aufbau und den Inhalt des Abschlusses einschliefdlich der Anhangsangaben
und beurteilen, ob dieser die zugrundeliegenden Geschéftsvorfalle und Ereignisse sachgerecht darstellt.

Wir kommunizieren mit den fur die Uberwachung Verantwortlichen, unter anderem den geplanten Priifungsumfang und

Zeitraum sowie wesentliche Prifungsfeststellungen einschliefflich wesentlicher Schwéchen im internen Kontrollsystem,
die wir im Rahmen der Prifung identifizieren.

PricewaterhouseCoopers, Société coopérative Luxemburg, 27. September 2022
Vertreten durch

Alain Maechling
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