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SPOR Bloomberg High Yield Very
Liquid Index 0.40%
ETF q
' 1Boxx Markit iBoxx USD Liquid
High Yield Index 0.49%
ETF g
i Bloomberg US Aggregate .
ETF Bond Index 0.03%
! Mscl MSCI USA Minimum 0,158
R - 0
ETF Volatility (USD) Index
! Mscl MSCI USA Momentum SR 0,158
- - 0
ETE Variant Index
' MSCl MSCI USA Sector Neutral
Quality Index 0.15%
ETF y
i MSCI MSCI USA Enhanced Value
0
ETF Index 015k
FTSE FTSE Developed All Cap ex 0.05%
) ETF US Index
ETSE FTSE Emerging Markets All
Cap China A Inclusion 0.08%
ETF
Index
0
ETF CRSP US Small Cap Index 0.05%
SPDR S&P500 ETF Trust S&P 500 Index 0.0945%
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2023 8 30 100 360
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Morningstar

Morningstar

Morningstar

Morningstar

Morningstar

Morningstar
Morningstar Morningstar, Inc.
Morningstar Morningstar, Inc.
Morningstar Morningstar, Inc.
Morningstar Morningstar, Inc.
Morningstar Morningstar, Inc.
Morningstar Morningstar, Inc.
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VANGUARD FTSE DEVELOPED 65 503 6,337.72 6,301.84 | .
MARKETS ETF ’ 415,710,651 413,357,017 R
VANGUARD FTSE EMERGING 27 880 5,724.73 5,699.32 | o
MARKETS ETF ’ 159,605,692 158,897,075 e
SPDR BLOOMBERG HIGH 5 081 13,292.93 13,250.07 |
YIELD BOND ETF ’ 30,321,182 30,225,693 i
2023 10
)
41.81
41.81
2023 10
/
28 | 894,032,422 | 876,136,075 | 60.80%
2023 10
( () ( ) )
10,000,000 1.0000
(2020 10 9 )
1
637,977,178 637,977,178 1.2346 1.2346
(2021 10 25 )
2
1,203,490,161 1,203,490,161 1.1091 1.1091
(2022 10 25 )
3
1,463,958,699 1,463,958,699 1.2261 1.2261
(2023 10 25 )
2022 10 1,232,731,817 1.1346
11 1,283,568,033 1.1413
12 1,273,705,987 1.0957
2023 1 1,372,254,453 1.1402
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3 1,457,604,952 1.1516
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)
1 0.0000
2 0.0000
3 0.0000
)
1 23.5
2 10.2
3 10.5
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77,281,605 102,162,670
700,652 302,438
454,233,985 550,579,735
505,649,074 607,581,919
883,905 41,791
259,104 102,570
217,116,239 265,605,157
1,256,124,564 1,526,376,280
1,256,124,564 1,526,376,280
49,581,663 56,718,638
1,842,728 1,000,927
609,973 4,056,790
127,039 168,226
473,000 473,000
52,634,403 62,417,581
52,634,403 62,417,581
1,085,090,423 1,193,971,137
118,399,738 269,987,562
29,273,019 40,690,665
1,203,490,161 1,463,958,699
1,203,490,161 1,463,958,699
1,256,124,564 1,526,376,280
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22,478,527 17,537,676
144,834 3,259,965
307,312,396 51,037,294
10,069,795 74,687,131
181,847,277 6,311,336
799,863 9,754,845
112,111,690 149,965,575
163,989 581,813
224,870 316,957
1,244,232 1,038,612
1,633,091 1,937,382
113,744,781 148,028,193
113,744,781 148,028,193
113,744,781 148,028,193
30,775,628 71,300,750
121,221,455 118,399,738
229,853,581 177,782,757
229,853,581 177,782,757
149,706,145 102,922,376
149,706,145 102,922,376
118,399,738 269,987,562
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12
133 60 61
2 3
2022 10 25 2023 10 25
516,755,723 1,085,090,423
1,257,337,082 901,094,433
689,002,382 792,213,719

1,085,090,423

1,193,971,137

2 3
2021 10 26 2022 10 26
2022 10 25 2023 10 25
946,000 292,292 946,000 86,672
5,940 5,940
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15,704,364 21,495,846
0 3,994,569
89,126,719
229,296,897
13,568,655 15,200,250
118,399,738 1 269,987,562 1
1,091.15 2,261.26
2 3
2021 10 26 2022 10 26
2022 10 25 2023 10 25
2
2 3
2022 10 25 2023 10 25
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2 3
2022 10 25 2023 10 25
168,931,715 50,717,940
168,931,715 50,717,940
2

2022 10 25
112,668,076 112,869,336 201,260
24,457,933 24,510,714 52,781
14,175,318 14,214,059 38,741
20,785,571 20,762,312 23,259
16,966,314 16,930,977 35,337
36,282,940 36,451,274 168,334
112,668,076 112,869,336 201,260
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3
2023 10 25
142,214,040 142,499,147 285,107
30,871,757 30,896,331 24,574
17,892,640 18,105,940 213,300
26,236,358 26,194,567 41,791
21,415,543 21,446,705 31,162
45,797,742 45,855,604 57,862
142,214,040 142,499,147 285,107
2
2022 10 25
758,159,773 709,663,275 48,496,498
758,159,773 709,663,275 48,496,498
3
2023 10 25
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953,294,442 896,902,702 56,391,740
953,294,442 896,902,702 56,391,740
2 3
2022 10 25 2023 10 25
1.1091 1.2261
(11,091 ) (12,261 )

SPDR BLOOMBERG HIGH YIELD

BOND ETE 2,281.000 202,803.710

VANGUARD FTSE DEVELOPED

MARKETS ETF 65,593.000 2,780,487.270

VANGUARD FTSE EMERGING

MARKETS ETF 27,880.000 1,067,525.200

95,754.000 | 4,050,816.180
(607,581,919)

95,754 607,581,919
(607,581,919)

607,581,919
(607,581,919)

3 41.50% 100%
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1,515,996,177

74,877,904

1,441,118,273

1,194,360,980

1.2066
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360
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20

61

220
430
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100
860
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2021 12 31

2022 12 31

345,930 1,058,082
50,000 80,000
14,324 16,055
413 7
30,204 56,226
115 137
440,987 1,210,509
23,864 20,717
16,654 14,653
40,518 35,370
323 154
323 154
32,736 31,352
3,033 1,833
35,769 33,186
76,611 68,710
120 72
2,424 5,79
2,545 5,867
520,144 1,285,087

2021 12 31

2022 12 31

25,899 15,175
166 573
42,827 81,802
- 950
68,893 98,501
68,893 98,501
100,000 100,000
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465,847 1,223,964
440,000 1,200,000

905,847 2,423,964
555,116 1,337,899

555,116 1,337,899

450,731 1,186,065

520 520

451,251 1,186,585

520,144 1,285,087

2020 1 1 202 1 1
2021 12 31 2022 12 31

5,823 1,520

178 577

6,001 2,097

177,836 363,701
1,224 1,225
5,031 5,582
582 807

6,837 7,614
780 1,056
38 42
1,816 2,292
482 200
5,661 6,003

8,780 9,595

193,455 380,911
24,000 32,200
86,170 126,295
- 8,500
15,147 25,670
489 85

125,807 192,751

- 748

5 43
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- 108
1,998 970
2021 1 1 2022 1 1
2021 12 31 2022 12 31

23,197 36,494
1,938 1,925

25,135 38,419

5,818 11,070
72,391 133,382
3,249 386
2,584 656
7,163 21,676
6,841 6,885

92,230 162,987

250,995 407,100

438,450 785,914

2 8

2,002 -

7,000 7,000

76 36

9,081 7,044

48 48

808 2,830

2,239 63

66 20

3,163 2,963

432,532 781,833

432,532 781,833

950 950

950 950

433,482 782,783

2021 1 1 2021 12 31
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220,000 185,649 - 185,649 121,635 121,635 284,014 520 284,534
320,000 280,198 - 280,198 - - 600,198 - 600,198
440,000 - 440,000 440,000 - - - - -

- - - - 433,482 433,482 433,482 - 433,482
120,000 280,198 440,000 720,198 433,482 433,482 166,717 - 166,717
100,000 465,847] 440,000 905, 847 555,116 555,116 450,731 520 451,251

2022 1 1 2022 12 31

100,000 465,847, 440,000 905, 847 555, 116] 555, 116) 450,731 520 451,251
760,000 758,117 - 758,117 - -l 1,518,117 - 1,518,117
760,000 - 760,000 760,000 - - - - -

- - - - 782,783 782,783 782,783 - 782,783

- 758,117 760,000f 1,518,117 782,783 782,783 735,334 - 735,334
100,000] 1,223,964 1,200,000] 2,423,964 1,337,899 1,337,899 1,186,065 520 1,186,585

1.
@
8
3 15
@ 3
® 5
2.
[6)) 5
@ 3
3.
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30 2019
19
10 2019 44-
(021 12 31 ) (2022 12 31 )
6,268 15,785
2021 1 1 2021 12 31
2,500,000 - - 2,500,000
373,563 - - 373,563
718,500 - - 718,500
- 633,789 - 633,789
3,592,063 633,789 - 4,225,852
B 633,789

- - - - - 520

- - - - 520
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S 373,563 - 373,563
A 718,500 - 718,500
B 633,789 - 633,789
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2021 12 31
345,930 345,930 -
50,000 50,000 -
30,204 30,204 -
426,134 426,134 -
42,827 42,827 -
42,827 42,827 -
10
10
345,930 - - -
50,000 - - -
30,204 - - -
426,134 - - -
2022 12 31
10
10
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3.
2022 1 1 2022 12 31
€Y)
C )
520,000
2019 10 21
2019 10 25
2029 10 20
@

520,000
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171 583

199 678

318 49

188,807 458,875
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688 1,310

188,807 458,875
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TUSIC
1 10,000 258,117 | — —
17.00%
1
26,316 649,999 | — —
16.63%
( 12022 3 22 1,419
181,901
( 22022 3 22 1,419
458,069
( )
2021 1 1 2022 1 1
2021 12 31 2022 12 31
0.00 0.00
() 108.73 155.47
1
2
2021 1 1 202 1 1
2021 12 31 2022 12 31

433,482 782,783

433,482 782,783

3,986,785 5,034,834

2,500,000 2,500,000

s 373,563 373,563

A 718,500 718,500

B 394,722 633,789

c - 808,982

520,000 ) 520,000 )
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