EDINETOOOO
OO000O00o0oOO00o0Do00DOo00oo0onoOO(EL2457)
Ooooooooooooooooooad

2023 12 20
2023 6 13 2023 9 20

10

10
03 6437 6000

1/104



EDINETOOOO

OO000O00o0oOO00o0Do00DOo00oo0onoOO(EL2457)
Ooooooooooooooooooad

ih
—

I
—

i
o/

225

2/104



EDINETOOOO
OO000O00o0oOO00o0Do00DOo00oo0onoOO(EL2457)
Ooooooooooooooooooad

https://www.toushin.or.jp/

®) 2.

3/104



EDINETOOOO
OO000O00o0oOO00o0Do00DOo00oo0onoOO(EL2457)
Ooooooooooooooooooad

ERA=2R2.BRICACTERNGBU DT PHMEMEE(LS LN SRBLTIELL. COULEER
HEOESR.AFEBCHAARAOEFREGEAETPMEORNICLELELLSTIENS AR
BRE=OSHFRAENET.

F77F TR . ERASOESHORNHSNIERERAT -VEREL. TOT-IHOERERTD
EEASNATEEEPOELEEROEROBRICHRAT S ETRBNBII - EHELET,

FEGEET—7
BEEe*alVsrq
M1k
BEAZONE BT S1Fx—-2OBE(E A ERORENE
IXN¥—BOSHE RpU27ER BB ONTFIE
BB HEADBG ERRAOEREN B /=t F 2T RN
eI L¥F—(EMHR. SERA—kA—33, L
METREI2LY—) B, o1 /i=t%aFr
omN WME. X BER &lA-n- »
d R DAL B ABNEEREND
enJLATT ERNESEROIENLCE
. EanEcs) ERxZLEY

4/104



EDINETOOOO
OO000O00o0oOO00o0Do00DOo00oo0onoOO(EL2457)
Ooooooooooooooooooad

E77RORBOHZERR. T=LRKI YT FEYMIRIAIND T T A9 L 5EA
Th—7HENL. UTORR7OERCE#>TEREGVLET.

1=/ —2 e Tr T AV I NAREMT -7 OLRES 7D

TELRF—IHSHEELBHALEISNSBBENE
191.0008855

Frviari-ORREEN

SHEERACRERERLLLEEROASENRIC
ELLE ARA TSR

sERHAOESINAET SERLF-THoERE
BRaigionIEWENEL. BRI /-T8
Bhad

e FO0=-/TNOERSDUS—FF U EBRML.
U=pRefi=—k 72U -T2 Jer—0r A REiENe
RE

s @RRBROIHERALEN LT TR
HEME BERMGSEMEL. EVE273UT
e

sERCLCEAZ/TUATI—-Yav(EREARE
FiasEm

BEDOLRRS. WS EEEL.
M—hr22U R

¥150-70884%

ESNeHERNCENROBRECIVSHRERTIOERFSET,
eOERTOtAEEINSASHEVEY . LEEE 77 /R IERERESETSAEERENORRT O ERS
LEaNTY. LENFENENERR TSR BVELA.

AJ-A(REBRENYD) TR ARIAROEF/LBTRREBRESEATI0XRRREELES
ERVAERENSHNIERE CKRLSEUZTOMBNRES) (COVWT.FHRIELTHRARYARVO
ABFHRGIEFTVET . BRELT HKRLEREESSEIOREEN ) ATOENEBYETH . ED
A NEBS COVTRKRLCHTIAEENOREEER IS ECBNET, LA >T . SEA RN
KELCHUTEUCBSAEBRANSRETIBEN BEVET.

[AHFIMETER) [BEFNESI(E¥FIL™MUEAAL)] (AEAE~YRORBEERUZT]
B=xA BExR
‘ ®ELIEHTS
B82fi— ﬁa-.i:in:-muc;
E I__I

BFrRER<AHEREIC LMER
HBLTEEL-SUENRLD L fel 2 5 |
DETEREETD

IR EES<sTHREL Y TERERSHTLAR L ODLOTE) . REBOA Y L a  ERTONTISUERA 2. X707 /1
NBREREREELIRET LN TLZYELA, MERAPRERS ZNROBENICE T, LREBICEA RS
FHRS I eV RSN EVET,

5/104



EDINETOOOO
OO000O00o0oOO00o0Do00DOo00oo0onoOO(EL2457)
Ooooooooooooooooooad

2023 6 13

<$RIB s> <EEIIR>

ey Y] |
GST7=ILK:= Tk HAESRE S (R ELET)

77K

T=RETr7 207X SLCAV~
A=A TP A-TO—ih-
Fa=Fp=r IS E P Py
LR o B S

el |
el ls

AD=2,
FLASER

I

Ba—2
(M~ 5L)

JIE
JHE

S.1.C.A.V.

6/104



EDINETOOOO

OO000O00o0oOO00o0Do00DOo00oo0onoOO(EL2457)
Ooooooooooooooooooad

Zieed
sEm | PERL) mmas g e [ J-AFRSRe (e BT
(BLH) EEus||  Prob-vadave | T BIERT R R
) Htait
: : | I -
: : A IEE :
EEMECEHERET SR o] & =
FrFORE-EROREBL, REL FryFiRE R (BREBRELLE EREACREHLIUTERE. &
E&ONER a8skd mild T OEAREASESOET. Uk B REHOHRWEGLET.
BLURE R SOTLLFETLE il MEREOHRTIOREITLF
T. CERTECHTIERENSRCRRE
THIEFRIRT.
1869 2
1988 2023 6
2 4,573 356
2023 6 30 1 144.99
9,000
1996
2002
2023
6,400 100
200

7/104




(a

(b

EDINETOOOO

OO000O00o0oOO00o0Do00DOo00oo0onoOO(EL2457)
Ooooooooooooooooooad

©

15

15

16

66

54 62

38

14

8/104

61

61

10



(c 16
)

(b)

«

(e

14

9/104

EDINETOOOO
OO000O00o0oOO00o0Do00DOo00oo0onoOO(EL2457)
Ooooooooooooooooooad



EDINETOOOO

OO000O00o0oOO00o0Do00DOo00oo0onoOO(EL2457)

Ooooooooooooooooooad

S.1.C.A.V.

10
10

10/104



EDINETOOOO
OO000O00o0oOO00o0Do00DOo00oo0onoOO(EL2457)
Ooooooooooooooooooad

397 60
120

50

11/104



EDINETOOOO

OO000O00o0oOO00o0Do00DOo00oo0onoOO(EL2457)
Ooooooooooooooooooad

7oA ISk EBRTIN—T YR ERYHERM

OELRBEREETIAHTEE AT VAT ERSESATE. EAF LRI
WET. £ BAGRADEMILEER & <t::] LEZHT, WRF LI VRS RIR

=k BERES > TLET . B BE @mroL. BREHOUIBHEARIC

#wWELFET.

12/104



EDINETOOOO
OO000O00o0oOO00o0Do00DOo00oo0onoOO(EL2457)
Ooooooooooooooooooad

2023 9 20

13/104



(a

¢

(c

10

20

130

28

21

14/104

EDINETOOOO
OO000O00o0oOO00o0Do00DOo00oo0onoOO(EL2457)
Ooooooooooooooooooad

10

20



Qa

(a

(b)

15/104

EDINETOOOO
OO000O00o0oOO00o0Do00DOo00oo0onoOO(EL2457)
Ooooooooooooooooooad



EDINETOOOO
OO000O00o0oOO00o0Do00DOo00oo0onoOO(EL2457)
Ooooooooooooooooooad

(c

«

(e

30
(f FATCA
2014 30
2016 12 31
30
IRS
IRS
FATCA
Foreign Account Tax Compliance Act FATCA
i
2014 30
ii 2016 12 31
il 2016 12 31
FATCA
30 FATCA
FATCA
FATCA IRS IRS
FFI
FATCA

IRS
FATCA

IRS

16/104



(¢

(9

(h

FFI

17/104

EDINETOOOO
OO000O00o0oOO00o0Do00DOo00oo0onoOO(EL2457)
Ooooooooooooooooooad

30

IRS FATCA



11527?.# bmﬂilﬂﬂﬁﬁﬁxﬁ

EDINETOOOO

OO000O00o0oOO00o0Do00DOo00oo0onoOO(EL2457)

Ooooooooooooooooooad

77 FEeDILERER
S AR R EMONES HARE75ALOBEROHR
(i1 H el . i~
; : MW : 20188108~202389A G it W8l : 20188108 ~2023898
T EDTRREE(EN) E] '-:::
12000 — $E M AESEN (W) B0% 8o - -
T e
10,000 - 6% o0 |
B.000 - a0 A% i
HEuL .
6,000 - 120% 20% - LT it
(%11 Low 4w
4000 + % o% - .*.__.;.i."q"‘u.‘
A5 AN g
2000 - L aaow 1
0 0% 0% L
018710 200910 2020710 2021/10 202210 (=) 77K B2 ZAEA EREA CrEA SAXA ERDA
FI77FOEMBERB LYV E 77 FEM{LREE
SiEEERARREMORME HAE752LOBEBEROHR
" : 20188108~ : -
: f WM : 20188108 2‘023!9!_ . 100% » s 2018108 ~2023898
FrUEDTRRER(EN) ~ixa
12000 | e $HEHARE B SEB (2W) 180%  sowb E] —¥ua
(55, 8 B
10.000 - “Teox  eont g
ppoen | laox 0%l arnm
HasL i
6,000 T 0% L150%
b l."" han l“m 1w
4000 F 1 0% 0% 4 - Tt
; $ | 5% ST AN
2000 - 4 -20% <30 ey 1A -9
0 0% 0w b
201870 2009410 2020410 202110 202210  (E/A) *77»F BEH ETAEA EATA BIEA ZAEA ERER

& TR ET7AFLRNCAR I IATERSBICEETES
LOMELLLOTY.

ORE 7524577 AHORRN REERUERA.,
& LEOQT 373 AE5EROEANICHSH ST TRORE
EOFIE Rl AERTLELOTY.
0 77 AFOEESH 2023060 380G0, E7 370 EE MR R ERENR (AR 2202 3 (A RLSOF-FERTLTVEY. 5.
IRORARORLTS

FRRARIEARICSTSEE] BSOS T —FRBIETA EE. ETIONEI7AEDERRERICNT
. B Y- ARNEAR T SR SLTHARTLTLET.

@ BARTSANNN
BEa | WERSENN(TOPD) B25EAA)

HREH : MSCI D741 T2 A (BSAA. FX=2)

EREN . M5Ol IT7=0 T T=frwitef 2 Fo2 (82N . A—2)

S=EMA : NOMURAEF BN

FEREN : FTIERRERAT A Fr7AMBE.AN-X)

EREMN : JPELTA T A P2 2 IT =000 T = T 0= 1 T =227 ([~ —2)
CPEASHRTOP OREREE U RESERN TOPMI AR IIRNG, MRt FOERC uNa i RSO OrRIETY,
CONEOII0o of oF o T AR E UG =L Ttrar e ¥ w7 AT SETAL R O — U R NSO - RLE T M0
PEUNVEOAROIRE. MR, SE DRI SO AT O ITERL TIVSCSIE ) SL LT i NSO DL T — 0V (el .
Eln.REn. Iﬁﬂmmﬂﬂbﬂﬂ' NS IEINE A ) ERTSCRRLET AN, FORERHNRLUNVECINE S,

. BRI . . AT (RS IARTI NV AOS—-UOBE o DU T LREER
uﬂmemm&mﬂtﬂu NSCIPAREEN S S REL TRESSLEOELET . CRNOMURA- ARG E N,
B 24 Fa—Lepl )= = L4 P TR AN CORL- 27 . CF TSER MEN -7 U2 FTSE Fioed Income LLCMIDGRIRTEL),
BEICH T ST ATOMMIFTSE Fixed Income LLC L TUET . CUPERI - T A R B o Frd A LT = T T =y - 7 0=
EMTINONE. )P ELT e8Py =TT T~ RLET,

ERADEND. BEAYVLLL SRR RELT. AN-A0ENERML THUET,

EIrEOHEEREARAERELUFRRERSD. Eﬂﬁ'ﬂ[ﬂ!ﬁl!ﬂﬂl—lﬁlbtm#bTﬂlth.“
?MWMIMHTBFJ.WJ'?L THRLL-FMRETLEN

18/104



EDINETOOOO
OO000O00o0oOO00o0Do00DOo00oo0onoOO(EL2457)
Ooooooooooooooooooad

(a 3.3 3
( 1 1)
(b
®)
(c
1.7875 1.625
0.88
0.8
0.88
0.8
0.0275
0.025
@ ®
(a
(b
(c
(d
(e
@ @

19/104



EDINETOOOO
OO000O00o0oOO00o0Do00DOo00oo0onoOO(EL2457)
Ooooooooooooooooooad

O]
0.1
0.1
©
x 20.315
x 20.315
x 20.315
NISA 2024 1 1 NISA
2024 1 1 NISA
NISA
NISA
NISA
2024 1 1
2024 1 1

20/104



EDINETOOOO
OO000O00o0oOO00o0Do00DOo00oo0onoOO(EL2457)
Ooooooooooooooooooad

20
15
2014 2037 12 31 20.315 15.315
15
15
2014 2037 12 31 15.315 15.315
20 15
2014 2037 12 31 20.315 15.315
¢ )
15 15
2014 2037 12 31 15.315 15.315

21/104



EDINETOOOO

OO000O00o0oOO00o0Do00DOo00oo0onoOO(EL2457)
Ooooooooooooooooooad

(2023 29 )
) )
5,577,588,908 97.81
166,824,959 2.93
— 5,744,413,867 100.73
— 41,879,840 0.73
— 5,702,534,027 100.00
)
(2023 29 )
) )
51,055,422,068 96.79
1,364,634,473 2.59
— 52,420,056,541 99.38
— 327,619,476 0.62
— 52,747,676,017 100.00
)

22/104



EDINETOOOO
OO000O00o0oOO00o0Do00DOo00oo0onoOO(EL2457)
Ooooooooooooooooooad

(2023 29 )
S.1.C.A.V.
3,755,119.174 1,507.76| 5,661,842,517 1,485.32| 5,577,588,908| 97.81
Us$
105.75(1,575,443.86 166,603,189 | 1,577,540.98 166,824,959  2.93
X

(2023 29 )

100.73

100.73

23/104



EDINETOOOO
OO000O00o0oOO00o0Do00DOo00oo0onoOO(EL2457)
Ooooooooooooooooooad

(2023 29 )
S.1.C.A.V.
34,373,131.017 1,507.50| 51,817,613,944 1,485.32| 51,055,422,068 96.79
us$ 865.039|1,575,443.86 1,362,820,389|1,577,540.98 1,364,634,473 2.59
X
(2023 29 )
99.38
99.38
(2023 29 )
(2023 29 )
(2023 29 )
(2023 29 )

24/104



EDINETOOOO

OO000O00o0oOO00o0Do00DOo00oo0onoOO(EL2457)
Ooooooooooooooooooad

2023 29
( ) ( ) ) )
( ) ( ) ) )
2023 20 5,775 5,775 0.9895 0.9895
2023 4,776 1.0054
5,940 1.0307
5,945 1.0196
5,702 0.9738
)
2023 29
( ) ( ) ) )
( ) ( ) ) )
2023 20 52,226 52,226 1.0588 1.0588
2023 36,120 1.0414
46,298 1.0443
51,760 1.0762
52,747 1.0553
)
)
2023 13 2023 20 0.0000
)
2023 13 2023 20 0.0000

25/104



EDINETOOOO
OO000O00o0oOO00o0Do00DOo00oo0onoOO(EL2457)
Ooooooooooooooooooad

)
2023 13 2023 20 1.1
)
2023 13 2023 20 5.9
) ) )
2023 13 2023 20 6,076,438,368 239,242,867 5,837,195,501
) ) )
2023 13 2023 20 49,565,221,564 240,864,739 49,324,356,825

26/104



EDINETOOOO
OO000O00o0oOO00o0Do00DOo00oo0onoOO(EL2457)
Ooooooooooooooooooad

BHOEARRBEREHOR—AR-VELRERSH TIMBLEETET.
TIEREZEOEATSHY) . FROENERETILOTRBVELA., 202397298 NE

BG{{a- i ERm
202368 138(8E8)~2023%9A298 EREN 9.738M
D (o
BREEDR 57.008M
14000 sam o
— PRARIREIEH (2W) HERDRIEE ER (s Rama
11@__..“‘“} .m _ 7}:1-!!
158 -4.49%
&nA =
14 =
8000 + 1200
*H ==l
_ | — o -
= 0 . 1 i n_ £
23/ 237 238 239 (8 _ e

o FEEMEARSESNSSURRPRES (HESMR R 3, GEHES (W3 ) EREBCMERLCLOEAGLTHRLLEOTT.
s BRSEsLUSEENEABSENL. | HODULUOWTT.

AREDEE (FONLY. BB
#®Rg = = e - 23/9/20 | BERRH
SRS - - - - 0/ 0/
o EARRIC LTI SREDEM ELINE. BV EHESF R LONEVWESHEYLET,
FELAEOLR
2 (R eS
ERE mm H®
T=AKT 42T 0=/ -7 2—F+—-ID/Ev 7 LXaUF - T71F - = T2F 97.8%
T=AET oD USSR Dl )= Uy R =T L D7 HRES 2.9%
EWEAT7FORBROAS
T—NET 22 TO—1 -7 a—Fr—-T2/ 57 2% AIF - T F1-H—F T2
BEE - ma &
1 | === )-TFH= *m IXN¥— 3.1%
2 | At FELAIRE £ RERS-4—E2 28%
3 | EOGUY=¥ZX ] IXN¥— 2.8%
d | —F2-21h *m RER-v—EX 2.8%
5 | FAHAI=2X @ IXN¥— 2.7%
6 | ¥ *0 my 2.6%
7 | T3k ¥m REp-1—E2 2.5%
B | A= TFFFaSI ) I=2 T ) IXN¥— 2.4%
9 | KLAO=#lL—ias »m L] 2.4%
10 | T—~<A-F7./09— b L 24%
WM. Global Industry Classification Standard (GICS®) (ERERS MBS0 t79—-AMERMALET.
FRINEROHEE
P
L e e e e
0 . i i

" 2014w HWi15% 20164 W07 s 2019 20208 0 ik 023w

* X77FORERE. REHES (RS N EHEH BRALLLOLAGLTHALTVWET,
S I PUKICAFI=JRBIEEAOT. 27 FREBROEMES ROV TERLTEYES A,
* 023 FBEE (GR 1 3B) SEMERTREREFTOTEERERTLTVET.,

27/104



EDINETOOOO
OO000O00o0oOO00o0Do00DOo00oo0onoOO(EL2457)
Oooooooooooooooooad

EFOSRARARSERSHOR—LN—-JEBERSH CTRBVLZHETY.

TRERSZORNATH) . BROENERETILOTRBIELA. 202349A298WME
BO— (B8 v EL)
EEGIN- HREOHE G- FRE R
202368138 EE) 202394298 BeEn 10,5538
iz !] ()
] 527.588
el = EREW ) -
— SHRE WA ERER () I
12000 | 1 RRBEE | wwﬁMﬁHMﬁmmgn
-] ] TrvE
W 12H -1.94%
10.000 4 400 InA 1.33%
6nA =
I . 1iE -
8,000 00 g -
—“ =
i i i 0 m
mm 237 v 2% (wA L

«FEENRARSERSLUNRFERES (HESMRR 2. QESES (12 R ESENC MR RLALOEAELTHRLELDTY.,
* BRERsLUSE SN SRESEN. 1 50U OETY .

SO O BOELY. B3I

#ne - - - 23/9/20 | EERER
HicE - - - - o/ oM
s AMERICL TR HESDERY EDSES. SV RHEEF L ONGLESHEVET,
FELREORR
HA LR
BEWE am Hx
T=LET oI LT 0= Ul Ta=F 4= LI/ Z9 T H 2T LT F o F= T2 I T 96.8%
T—LET 2t AUSS LVl = o R =T X TR T 26%
FBEAN77FORABDAE
T=AET P 2T O N Fa—Fp— L/ Zv 7 LR IF T Fr- = 7204
BEWE - L o X
1 |92 T=fleTF V= ¥E IIN¥— 3.0%
2 | AFIFRLLILT Nm R —E2 2.8%
3 | EOGUY—LZ %@ IxN¥— 28%
4 | Hh—F2-27h *m R 28%
5 | =X *m IEN¥— 2.7%
& | T *@m mir 26%
7 | a4 b o) EEt -2 25%
8 | trA=FFFaAIN Y=LK i) IXNH—~ 2.4%
9 | KLAS—#L—a NE 08 FL 24%
10 | 7=rtl-57./09= ¥m LB 2.4%
=HHllli.Global industry Classification Standard (GICSE) (HERERSMESR) Ot75-3WEEMLET.
Eﬂﬂlﬂﬁﬂmﬁﬁ
20

] e e S

A0 0iam 2015 2016w 2017&  2018%  2019% 2020  2021%  2002%  2003%

o X772 ROEEER . GESE S BEIN EHENCHRALELOLAGLUTHRALTVEY,
S XTI ALAFT-RBNECAQT. 27 FREBN DSMEERC OLTERL TSR A,
» 2023412 (6H138) SE MR EEREXTORERERTLTVLEY,

28/104



EDINETOOOO
OO000O00o0oOO00o0Do00DOo00oo0onoOO(EL2457)
Ooooooooooooooooooad

@

12 24

)

®

03 6437 6000
www.gsam.co. jp

*
®

®)

©

)

29/104



EDINETOOOO
OO000O00o0oOO00o0Do00DOo00oo0onoOO(EL2457)
Ooooooooooooooooooad

€Y)

&)
®

G
®

03 6437 6000
Wwww.gsam.co. jp

®

©) 10

)

30/104



30

03 6437 6000
www._gsam.co. jp

2023 6 13

20

EDINETOOOO
OO000O00o0oOO00o0Do00DOo00oo0onoOO(EL2457)
Ooooooooooooooooooad

®)

9 21 3 20
2023 9 20

31/104



EDINETOOOO
OO000O00o0oOO00o0Do00DOo00oo0onoOO(EL2457)
Ooooooooooooooooooad

32/104



EDINETOOOO
OO000O00o0oOO00o0Do00DOo00oo0onoOO(EL2457)
Ooooooooooooooooooad

22

@
©)
©

(D

@
©)
©

(D

28

33/104



@

&)

®

©)

®

©)

34/104

10

EDINETOOOO
OO000O00o0oOO00o0Do00DOo00oo0onoOO(EL2457)
Ooooooooooooooooooad



a

@
€

2023

20

193

35/104

EDINETOOOO
OO000O00o0oOO00o0Do00DOo00oo0onoOO(EL2457)
Ooooooooooooooooooad

38 59
12 133

2023 13



EDINETOOOO
OO000O00o0oOO00o0Do00DOo00oo0onoOO(EL2457)
Ooooooooooooooooooad

2023 20

211,401,684
5,760,645,896
14,000

5,972,061,580

5,972,061,580

19,206,550
150,787,950
395,831
25,333,000
579

503,349

196,227,259

196,227,259

5,837,195,501

61,361,180

5,775,834,321

5,775,834,321

5,972,061,580

36/104



EDINETOOOO
OO000O00o0oOO00o0Do00DOo00oo0onoOO(EL2457)
Ooooooooooooooooooad

2023 13
2023 20

24,454,344
76,152,378

51,698,034

59,636
395,831
25,333,000
511,049

26,299,516

77,997,550

77,997,550

77,997,550

821,223

17,952,196
17,952,196
494,603
494,603

61,361,180

37/104



EDINETOOOO
OO000O00o0oOO00o0Do00DOo00oo0onoOO(EL2457)
Ooooooooooooooooooad

2023 13
2023 20

12
133 60

61

38/104



EDINETOOOO
OO000O00o0oOO00o0Do00DOo00oo0onoOO(EL2457)
Ooooooooooooooooooad

2023 20

2,410,300,529
3,666,137,839
239,242,867

5,837,195,501

61,361,180
2023 13
2023 20

10,000

10,000

5,837,195,501

39/104



EDINETOOOO
OO000O00o0oOO00o0Do00DOo00oo0onoOO(EL2457)
Ooooooooooooooooooad

2023
2023

13
20

40/104



EDINETOOOO
OO000O00o0oOO00o0Do00DOo00oo0onoOO(EL2457)
Ooooooooooooooooooad

2023 13
2023 20
1
2
3
2023 20
24,012,772
24,012,772

41/104



EDINETOOOO
OO000O00o0oOO00o0Do00DOo00oo0onoOO(EL2457)
Ooooooooooooooooooad

2023 20

59,124,000 59,116,520 7,480

5,464,504,270 5,483,689,340 19,185,070

5,523,628,270 5,542,805,860 19,192,550
1
(¢

2023 20
0.9895

42/104



EDINETOOOO
OO000O00o0oOO00o0Do00DOo00oo0onoOO(EL2457)

Ooooooooooooooooooad

3,755,119.174 37,851,601.27

105.750 1,113,806.58

38,965,407.85

(5,760,645,896)

5,760,645,896

(5,760,645,896)

100.0 100.0

43/104



EDINETOOOO
OO000O00o0oOO00o0Do00DOo00oo0onoOO(EL2457)
Ooooooooooooooooooad

2023 20

12,320
918,608,605
51,970,449,144
33,900

52,889,103,969

52,889,103,969

443,520,000
7,136,980
3,227,827

206,581,028

2,516
1,755,427

662,223,778

662,223,778

49,324,356,825

2,902,523,366
2,090,198,824
52,226,880,191

52,226,880,191

52,889,103,969

44/104



EDINETOOOO
OO000O00o0oOO00o0Do00DOo00oo0onoOO(EL2457)
Ooooooooooooooooooad

2023 13
2023 20

12,320
63,825,145
2,246,304,699

2,310,142,164

396,748
3,227,827
206,581,028
1,763,127

211,968,730

2,098,173,434

2,098,173,434

2,098,173,434

8,357,389

815,922,250
815,922,250
3,214,929
3,214,929

2,902,523,366

45/104



EDINETOOOO
OO000O00o0oOO00o0Do00DOo00oo0onoOO(EL2457)
Ooooooooooooooooooad

2023 13
2023 20

12
133 60

61

46/104



EDINETOOOO
OO000O00o0oOO00o0Do00DOo00oo0onoOO(EL2457)
Ooooooooooooooooooad

2023 20

18,967,837,619
30,597,383,945
240,864,739

49,324,356,825

2023 13
2023 20

10,000

10,000

2,090,198,824

812,598,666

2,902,797,490
49,324,356,825

588

47/104



EDINETOOOO
OO000O00o0oOO00o0Do00DOo00oo0onoOO(EL2457)
Ooooooooooooooooooad

2023
2023

13
20

48/104



EDINETOOOO
OO000O00o0oOO00o0Do00DOo00oo0onoOO(EL2457)
Ooooooooooooooooooad

2023 13
2023 20
1
@
€
2023 20
63,825,145
63,825,145

49/104



EDINETOOOO
OO000O00o0oOO00o0Do00DOo00oo0onoOO(EL2457)
Ooooooooooooooooooad

2023 20
443,340,000 443,373,900 33,900
443,340,000 443,373,900 33,900
¢
2
2023 20
1.0588

50/104



EDINETOOOO
OO000O00o0oOO00o0Do00DOo00oo0onoOO(EL2457)

Ooooooooooooooooooad

33,970,311.279 342,420,737.69

865.039 9,110,980.01

351,531,717.70

(51,970,449,144)

51,970,449,144

(51,970,449,144)

100.0 100.0

51/104



EDINETOOOO
OO000O00o0oOO00o0Do00DOo00oo0onoOO(EL2457)
Ooooooooooooooooooad

2023 11 30

52/104



(2023

(2023

29

29

11,114,622,904
5,412,088,877
5,702,534,027
5,855,663,056
0.9738

53,999,945,700
1,252,269,683
52,747,676,017
49,984,663,725
1.0553

53/104

EDINETOOOO
OO000O00o0oOO00o0Do00DOo00oo0onoOO(EL2457)
Ooooooooooooooooooad



EDINETOOOO
OO000O00o0oOO00o0Do00DOo00oo0onoOO(EL2457)
Ooooooooooooooooooad

54/104



EDINETOOOO
OO000O00o0oOO00o0Do00DOo00oo0onoOO(EL2457)
Ooooooooooooooooooad

9,000
8,000
6,400

wHEiEs

B

mEiEe
I REEES

VAOBHEAE } ERERS
FESSRNEAS #HE&

55/104



EDINETOOOO
OO000O00o0oOO00o0Do00DOo00oo0onoOO(EL2457)
Ooooooooooooooooooad

¥ A5
e EAE it E R i 2500 30 AR 1
2023 9
150 4,990,590,630,847
2 88,615,664,525
152 5,079,206,295,372

56/104



19 52
38 57
52
193
31
193

29

57/104

EDINETOOOO
OO000O00o0oOO00o0Do00DOo00oo0onoOO(EL2457)
Ooooooooooooooooooad

38 59

52 38

19

28 2022 2022 12

2023 2023 30



EDINETOOOO
OO000O00o0oOO00o0Do00DOo00oo0onoOO(EL2457)
Ooooooooooooooooooad

27 28
2021 12 31 2022 12 31
5,300,580 4,328,077
19,685,566 19,619,343
12 12
12 12
293,390 405,004
4,712,043 3,695,796
1,806,227 2,213,112
76,694 109,058
1,201 1,434
31,875,717 30,371,839
232,062 283,171
232,062 283,171
2,398,920 1,968,039
102,402
45,217 37,763
1,875,085 1,492,540
376,214 437,734
2,630,982 2,251,210
34,506,699 32,623,050

58/104



EDINETOOOO

OO000O00o0oOO00o0Do00DOo00oo0onoOO(EL2457)
ooooodooodooooooodd

27 28
2021 12 31 2022 12 31

98,250 109,298
3,944,504 2,893,551

80 92

2,082,740 1,645,125

1,861,684 1,248,333
3,665,192 3,014,873
2,000,000 5,000,000
1,851,474 569,429
835,489 192,612
206,851 204,543
12,601,763 11,984,309

5,000,000

453,175 569,904
1,926,450 1,154,342
7,379,625 1,724,247
19,981,389 13,708,556
490,000 490,000
390,000 390,000

390,000 390,000
13,644,338 18,034,494

13,644,338 18,034,494

13,644,338 18,034,494
14,524,338 18,914,494

972
972

14,525,310 18,914,494
34,506,699 32,623,050

59/104



EDINETOOOO

OO000O00o0oOO00o0Do00DOo00oo0onoOO(EL2457)

Ooooooooooooooooooad

27 28
2021 2022
2021 12 31 2022 12 31
36,507,456 34,894,167
10,477,787 10,103,002
4,830,349 4,788,944
51,815,594 49,786,114
17,117,709 16,464,977
97,432 62,840
14,970,069 14,690,960
14,970,069 14,690,960
359,564 365,661
319,051 299,250
26,474 27,906
248,216 214,623
44,360 56,720
32,863,826 31,883,691
7,979,647 6,462,941
217,075 212,048
3,516,747 3,440,410
1,947,536 1,235,240
954,587 218,692
1,343,699 1,356,549
31,673 46,002
89,689 38,520
51,224 128,734
172,609 148,134
225,127 246,591
251,336 33,398
2,809,506 3,373,227
911,677 1,024,519
12,522,492 11,502,070
6,429,274 6,400,352
62,827 280
63,078 159,673
144,479
1,354
91,458
271,739 251,411
77,330 67,253
692,245
19,128 83,425
5,383
788,703 156,062
5,912,310 6,495,701
5,912,310 6,495,701
2,522,432 1,722,571
522,524 382,974
3,912,403 4,390,156

60/104



EDINETOOOO
OO000O00o0oOO00o0Do00DOo00oo0onoOO(EL2457)
Ooooooooooooooooooad

27 2021 2021 12 31
2021 490,000 | 390,000 [ 390,000 9,731,934 9,731,934 | 10,611,934 84,781 84,781 | 10,696,716
3,912,403 3,912,403 3,912,403 3,912,403
83,809 83,809 83,809
3,912,403 3,912,403 3,912,403 83,809 83,809 3,828,594
2021 12 31 490,000 | 390,000 [ 390,000 | 13,644,338 | 13,644,338 | 14,524,338 972 972 | 14,525,310
28 2022 2022 12 31
2022 490,000 | 390,000 [ 390,000 | 13,644,338 | 13,644,338 | 14,524,338 972 972 | 14,525,310
4,390,156 4,390,156 4,390,156 4,390,156
972 972 972
4,390,156 4,390,156 4,390,156 972 972 4,389,184
2022 12 31 490,000 | 390,000 [ 390,000 | 18,034,494 [ 18,034,494 | 18,914,494 18,914,494

61/104



EDINETOOOO
OO000O00o0oOO00o0Do00DOo00oo0onoOO(EL2457)
Ooooooooooooooooooad

(1

(¢

G

46

¢

62/104



EDINETOOOO

OO000O00o0oOO00o0Do00DOo00oo0onoOO(EL2457)

ooooodooodooooooodd

2

(€]

4

1

2

11

63/104



EDINETOOOO

OO000O00o0oOO00o0Do00DOo00oo0onoOO(EL2457)
Ooooooooooooooooooad

10

2019

19

44

30

2019

19 2019
(1
31 2021
17
2
2023 12
3

64/104



EDINETOOOO
OO000O00o0oOO00o0Do00DOo00oo0onoOO(EL2457)
Ooooooooooooooooooad

27 28
2021 12 31 2022 12 31
1,521,506 1,683,024
1,834,697 1,038,102
27 28
2021 2022
2021 12 31 2022 12 31
5,286,529 5,516,066
4,541,068 4,515,594
14,970,069 14,690,960
692,245 91,458
77,330
67,253

65/104




EDINETOOOO
OO000O00o0oOO00o0Do00DOo00oo0onoOO(EL2457)
Ooooooooooooooooooad

2021 2021 12 31
6,400 6,400
2022 2022 12 31
6,400 6,400
27 28
2021 2022
2021 12 31 2022 12 31

66/104



EDINETOOOO
OO000O00o0oOO00o0Do00DOo00oo0onoOO(EL2457)
Ooooooooooooooooooad

27
2021
2021 12 31

a

¢

67/104



EDINETOOOO
OO000O00o0oOO00o0Do00DOo00oo0onoOO(EL2457)
ooooodooodooooooodd

27
2021
2021 12 31
2021 12 31

5,300,580 5,300,580
19,685,566 19,685,566
4,712,043 4,712,043
1,806,227 1,806,227

102,402 102,402
2,082,740 2,082,740
1,861,684 1,861,684
2,000,000 2,000,000
5,000,000 5,000,000

5,300,580
19,685,566
4,712,043
1,806,227

2,000,000

5,000,000

68/104



EDINETOOOO
OO000O00o0oOO00o0Do00DOo00oo0onoOO(EL2457)
Ooooooooooooooooooad

28
2022
2022 12 31

a

¢

69/104



EDINETOOOO
OO000O00o0oOO00o0Do00DOo00oo0onoOO(EL2457)
ooooodooodooooooodd

28
2022
2022 12 31
2022 12 31
5,000,000 5,000,000
5,000,000 5,000,000
5,000,000
Qa
Q@
5,000,000 5,000,000
5,000,000 5,000,000

70/104



EDINETOOOO
OO000O00o0oOO00o0Do00DOo00oo0onoOO(EL2457)
Ooooooooooooooooooad

27 28
2021 2022
2021 12 31 2022 12 31

101,000 102,402 1,402

2,645,479 189,953 45,474 97,616 85 5,468

27 28
2021 2022
2021 12 31 2022 12 31

71/104



EDINETOOOO
OO000O00o0oOO00o0Do00DOo00oo0onoOO(EL2457)
Ooooooooooooooooooad

27 28
2021 2022
2021 12 31 2022 12 31

a ¢
399,712 539,048
124,713 135,012
1,585 2,371
4,396 36,748
60,833 41,086

78,267

539,048 672,094

@ ¢
539,048 672,094
7,606 39,575
78,267 62,613
453,175 569,904

@ €
124,713 135,012
1,585 2,371
5,657 4,778
15,653
131,956 157,816

4 4
0.44 1.09
74,862 68,630

72/104



EDINETOOOO
OO000O00o0oOO00o0Do00DOo00oo0onoOO(EL2457)
Ooooooooooooooooooad

27 28
2021 2022
2021 12 31 2022 12 31
745,684 412,918
138,762 174,504
302,871 302,289
207,399 224,786
480,797 378,040
1,875,515 1,492,540
1,875,515 1,492,540
429
429
429
1,875,085 1,492,540
30.62 30.62
3.06 1.76
0.15 0.03
33.83 32.41

73/104



EDINETOOOO
OO000O00o0oOO00o0Do00DOo00oo0onoOO(EL2457)
Ooooooooooooooooooad

28

27

Qa

@

28

2022 2022 12 31
2021 2021 12 31
36,507,456 10,477,787 4,830,349 51,815,594
46,436,867 5,378,726 51,815,594
10
2022 2022 12 31

74/104




(¢

Q@

EDINETOOOO

OO000O00o0oOO00o0Do00DOo00oo0onoOO(EL2457)

Ooooooooooooooooooad

34,894,167

10,103,002

4,788,944

49,786,114

44,148,078

5,638,035

49,786,114

10

75/104



EDINETOOOO
OO000O00o0oOO00o0Do00DOo00oo0onoOO(EL2457)
Ooooooooooooooooooad

27
2021
2021 12 31
4,541,068
128 5,286,529 365,955
75
14,970,069
1,155,551
2,000,000
10,712
100 769,575
1,834,697
5,000,000

76/104



EDINETOOOO
OO000O00o0oOO00o0Do00DOo00oo0onoOO(EL2457)
ooooodooodooooooodd

27
2021
2021 12 31

« )
19,685,566
83,616 _ 63,078 59,590
909,832
598 _ — — 605,697

77/104



EDINETOOOO
OO000O00o0oOO00o0Do00DOo00oo0onoOO(EL2457)
Ooooooooooooooooooad

28
2022
2022 12 31
4,515,594
129 5,516,066 694,963
75
14,690,960
988,061
10,712 91,458
100 67,253 5,000,000
1,038,102

78/104



EDINETOOOO
OO000O00o0oOO00o0Do00DOo00oo0onoOO(EL2457)
ooooodooodooooooodd

28
2022
2022 12 31

19,619,343

83,616 _ 159,666 108,479
159,641

598 _ _ — 590,016

79/104



EDINETOOOO
OO000O00o0oOO00o0Do00DOo00oo0onoOO(EL2457)
Ooooooooooooooooooad

28
2022
2022 12 31

27
2021
2021 12 31
2,269,579 81
611,313 01
3,912,403
3,912,403
6,400

2,955,389 71
685,961 89

4,390,156

4,390,156

6,400

80/104



EDINETOOOO
OO000O00o0oOO00o0Do00DOo00oo0onoOO(EL2457)
Ooooooooooooooooooad

29
2023 30

4,945,252
12,865,838
12

406,887
4,037,800
1,059,182
196,624
290

23,511,888

272,861

272,861

103,790
7,766,200
38,258
1,242,820
296,130
9,447,198

9,720,060

33,231,948

81/104



EDINETOOOO
OO000O00o0oOO00o0Do00DOo00oo0onoOO(EL2457)
Ooooooooooooooooooad

29
2023 30

116,611
1,862,965
2,459,876

864,912

208,035

955,599

192,769

6,660,770

4,000,000
642,716
745,558

5,388,274

12,049,045

490,000

390,000
390,000

20,300,274
20,300,274
21,180,274

2,629

2,629

21,182,903

33,231,948

82/104



EDINETOOOO
OO000O00o0oOO00o0Do00DOo00oo0onoOO(EL2457)
Ooooooooooooooooooad

29
2023
2023 30

16,318,524
4,688,693
2,416,697

23,423,915

20,174,533

3,249,381

88,782

29,457

3,308,706

3,308,706

794,366

248,559

2,265,780

83/104



EDINETOOOO
OO000O00o0oOO00o0Do00DOo00oo0onoOO(EL2457)
Ooooooooooooooooooad

29
2023
2023 30

Qa

@

Qa

Q@

€

4

46

84/104



EDINETOOOO
OO000O00o0oOO00o0Do00DOo00oo0onoOO(EL2457)
Ooooooooooooooooooad

29
2023
2023 30

Qa

@

€

4

@

11

@

85/104



EDINETOOOO
OO000O00o0oOO00o0Do00DOo00oo0onoOO(EL2457)
Ooooooooooooooooooad

29
2023
2023 30

31 2021 17

27

86/104



EDINETOOOO
OO000O00o0oOO00o0Do00DOo00oo0onoOO(EL2457)
Ooooooooooooooooooad

29
2023 30
29
2023
2023 30
51,212
37,570
17,139
12,318

87/104



EDINETOOOO
OO000O00o0oOO00o0Do00DOo00oo0onoOO(EL2457)
Ooooooooooooooooooad

2023 2023 30
2023 30
103,790 103,790
103,790 103,790
4,000,000 4,000,000
4,000,000 4,000,000
7,766,200

88/104



EDINETOOOO
OO000O00o0oOO00o0Do00DOo00oo0onoOO(EL2457)
Ooooooooooooooooooad

¢!
103,790 103,790
103,790 103,790

(¢
4,000,000 4,000,000
4,000,000 4,000,000

29 2023 30
7,766,200
103,790 100,000 3,790

89/104




29

29

29

2023

2023

2023

2023

2023

2023

30

30

30

90/104

EDINETOOOO
OO000O00o0oOO00o0Do00DOo00oo0onoOO(EL2457)
Ooooooooooooooooooad



EDINETOOOO
OO000O00o0oOO00o0Do00DOo00oo0onoOO(EL2457)
Ooooooooooooooooooad

Qa

@

29 2023 2023 30
16,318,524 4,688,693 2,416,697 23,423,915
20,480,962 2,942,953 23,423,915
10

91/104




EDINETOOOO
OO000O00o0oOO00o0Do00DOo00oo0onoOO(EL2457)
Ooooooooooooooooooad

2023
2023 30
3,309,828 72
354,028 15
2,265,780
2,265,780
6,400

92/104



¢!

@

€

“

G

G

29 2023
2023 29
2023 30
2023 29
2023
NN

2022
2023
2023
100

EDINETOOOO
OO000O00o0oOO00o0Do00DOo00oo0onoOO(EL2457)
Ooooooooooooooooooad

2023 30
NN
2023
NN
NN

NN N_V. NN

NN
NN
7,766,200
7,766,200
21 2019 16
10 2019 16

93/104



Q

@

€

“

G

a

@

©1C)

2023

94/104

EDINETOOOO

OO000O00o0oOO00o0Do00DOo00oo0onoOO(EL2457)

©O1C)

Ooooooooooooooooooad



EDINETOOOO
OO000O00o0oOO00o0Do00DOo00oo0onoOO(EL2457)
Ooooooooooooooooooad

a
2023 3
50,000
Q@
2023 3
10,000
Q@
Q@
Qa
Q@

95/104



EDINETOOOO
OO000O00o0oOO00o0Do00DOo00oo0onoOO(EL2457)
Ooooooooooooooooooad

96/104



28

193

EDINETOOOO
OO000O00o0oOO00o0Do00DOo00oo0onoOO(EL2457)
Ooooooooooooooooooad

2022 12 31

97/104

2023

2022 2022 12 31



EDINETOOOO
OO000O00o0oOO00o0Do00DOo00oo0onoOO(EL2457)
Ooooooooooooooooooad

98/104



EDINETOOOO
OO000O00o0oOO00o0Do00DOo00oo0onoOO(EL2457)
Ooooooooooooooooooad

2023 11 29

193
2023 13 2023 20

2023 20

99/104



EDINETOOOO
OO000O00o0oOO00o0Do00DOo00oo0onoOO(EL2457)
Ooooooooooooooooooad

XBRL

100/104



EDINETOOOO
OO000O00o0oOO00o0Do00DOo00oo0onoOO(EL2457)
Ooooooooooooooooooad

2023 11 29

193
2023 13 2023 20

2023 20

101/104



EDINETOOOO
OO000O00o0oOO00o0Do00DOo00oo0onoOO(EL2457)
Ooooooooooooooooooad

XBRL

102/104



29

2023

193

2023

EDINETOOOO
OO000O00o0oOO00o0Do00DOo00oo0onoOO(EL2457)
Ooooooooooooooooooad

2023

30

2023

30

103/104

2023

2023

2023 2023 12 31

30



EDINETOOOO
OO000O00o0oOO00o0Do00DOo00oo0onoOO(EL2457)
Ooooooooooooooooooad

104/104



	表紙
	本文
	第一部ファンド情報
	第１ファンドの状況
	１ファンドの性格
	（１）ファンドの目的及び基本的性格
	（２）ファンドの沿革
	（３）ファンドの仕組み

	２投資方針
	（１）投資方針
	（２）投資対象
	（３）運用体制
	（４）分配方針
	（５）投資制限

	３投資リスク
	４手数料等及び税金
	（１）申込手数料
	（２）換金（解約）手数料
	（３）信託報酬等
	（４）その他の手数料等
	（５）課税上の取扱い

	５運用状況
	（１）投資状況
	（２）投資資産
	①投資有価証券の主要銘柄
	②投資不動産物件
	③その他投資資産の主要なもの

	（３）運用実績
	①純資産の推移
	②分配の推移
	③収益率の推移

	（４）設定及び解約の実績


	第２管理及び運営
	１申込（販売）手続等
	２換金（解約）手続等
	３資産管理等の概要
	（１）資産の評価
	（２）保管
	（３）信託期間
	（４）計算期間
	（５）その他

	４受益者の権利等

	第３ファンドの経理状況
	１財務諸表
	ＧＳワールド・シフト株式ファンドＡコース（限定為替ヘッジ）
	（１）貸借対照表
	（２）損益及び剰余金計算書
	（３）注記表
	（４）附属明細表

	ＧＳワールド・シフト株式ファンドＢコース（為替ヘッジなし）
	（１）貸借対照表
	（２）損益及び剰余金計算書
	（３）注記表
	（４）附属明細表


	２ファンドの現況
	純資産額計算書


	第４内国投資信託受益証券事務の概要

	第二部委託会社等の情報
	第１委託会社等の概況
	１委託会社等の概況
	２事業の内容及び営業の概況
	３委託会社等の経理状況
	（１）貸借対照表
	（２）損益計算書
	（３）株主資本等変動計算書

	４利害関係人との取引制限
	５その他

	第２その他の関係法人の概況
	１名称、資本金の額及び事業の内容
	２関係業務の概要
	３資本関係

	第３参考情報

	監査報告書

