EDINETOOOO
OO000DO000DO000DO0000O00(E32444)
Ooooooooooooooooooad

2023 12 25

15
2023 3 28 2023 9 25

12 32 26

12 32 26

03-6441-3809

1/68



EDINETOOOO
OO000DO000DO000DO0000O00(E32444)
Ooooooooooooooooooad

2/68



EDINETOOOO
0000000 DO000DO0000O0O0O0O(E32444)
Ooooooooooooooooooad

12

https.//www.toushin.or.jp/

3/68



EDINETOOOO
OO000DO000DO000DO0000O00(E32444)
Ooooooooooooooooooad

Exchange Traded Fund

4/68



ZrvFoarye7b

EDINETOOOO
OO000DO000DO000DO0000O00(E32444)
Ooooooooooooooooooad

© BEARSEDEE
ROFERBTEET N -THIREETCLET,
o SR REBIFTIC LB LTWAKRE(EFEIIED S b,
B ASERICITHh M T WA #IRGREIME D L 841R)

o REEFXTIHNDEFBTRICHRIREER
({SFTERBAER) A3 4B A9 1 C BRI A 8B4A

O BBHLIBIRE

BEHEEAS - T IREEHIEEROER AT
BALET,

¢ HANTWAREEFTISREEARAAOKR CES.
TBEREEZ(V—FDE20EEIFRICHEE
LT HEEEEZTVWET,
DAEEESSAO—BLH L{ELBIcHLTHE0AR~Y %
O ABBES 7RIRETEZLhBY £T,
o HigHMm, INFEKS VRI/HEEICKY EEHRYIC
BE/SADES»ERELET,

REIR
#1 6000 £&1A

R—= b7 3 ) FBE

TEEREEFL(—H

EP s

SAEES

HEBRAA—VRELTO—FITHY ERERLDIBEDNHIVES,

5/68



EDINETOOOO
O0000000000000000000O0(E32444)
Oooooooooooobooooooad

ERABET
IHENRTFEDREELIES EANR THEEC
%A EH (EXE)
NEXT FUNDS EP{E2E - NOMURA-BPI #2 :
AEENE BRI B4 EM{EZ MOMURA-BPI #£2& 0.07%
ivx7—%-07 BAEE ETF Ax | ERE% | FTSEBEEEATvoR 0.06%
AoH— KB —SAEETSETE | KE | EAMER Z;’ —Ar - REARTFRREA T 0.03%
a7 =X-a7 HXEESESETEETF | XE mAMES Fo—m bt R EREA T s R 0.03%
a7 FUST IS — bR FETF HKIE wIMES Fhe—L—=THEREA T &R 0.03%
& |on—r xmamminer #E| mamy |72 L T RERRAMRRISE) g
St H— KR E R BEEETF *E | maEs ff b=l 3= R AR M G-104) 0.04%
Ty a A
Ao H— R E I EEETF xm| mams |20 TA/SC7KERRIHARAE 0.04%
BYAf T wdx
Sy H— Rk EEHHEETF KE | EoMES Z;i'_b'e_?m*@*ﬂg(l'wyf"?" 0.04%
e = Tle— Lot —=4 - O— LB R
NWeH—pFr b=l R —FaF N |, : W= .
5 CTRCE R~y 25 Y) H[E HEAMEZ i?;i?!ﬁ%RlC&-ﬁ'f/T v 7 2 0.07%
MNEXT FUNDS TOPIMIETH R | 153%{5 B E AR FEEHR IS E (TOP) 0.0605%
%
2
ATy o R 7P FTOPIX A4 Erkd | EESRmEETOPX) 0.088%

6/68



EDINETOOOO
O0000000000000000000O0(E32444)
Oooooooooooobooooooad

ERBLU
EENR T EDREERIS SERANR EHE|C
1Z58H (FE)
i?r7—X-37 TOPIX ETF B EMiks | FEIEHEIEE (TOPX) 0.045%
E\T?ﬁ_k'F_ﬁ)b'ﬂw'?_w" HE | BB | CRPUSh—ZIw—fry b ATy sz 0.03%
4 #— K-S&PS00ETF RE|  EAEE | SaP500iEM 0.03%
8 H— B ESG- EH R ETF KE | EES ;TZSE*@#_’”#*"" diaanaen 0.09%
Sy H = F A RS BT xm| mams (L0007 e 0.06%
#
= CRSP USS — U4y 7 /82— £ 25
St A — K@Y 2—ETF KE | EAAR | e i 0.04%
S — K@Y O—AETF KE | st gfpwa—v$#wﬁﬁn—z477y 0.04%
IS H— R RE— N vy TETF KE| BABKE  |CRSPUSRE—NFvy T ArFyrR 0.05%
E}“;J‘J‘—I*»FTSE%:{E@H?@(B%GK) ¥E | mams | FISEREEA ey 7 (B ORE) Y -
T A
Ny H—FFISE-Zv—¥ i -w—Fv : . FTSEE v P uFeie —Fyiad =
ETF I 0.08%
S8 H— K TREEETF KE | BAU—F | MSClRETEEA YTy o2 0.12%
Y
L
I S i w1 |FTSE EPRA/NAREIT #'O—/%0 REITS
i F—X #0—s%L RETETF *E | BwEAU—F e 0.14%

2023 9 29

2023 9 29

7/68



2016 6 10

SRBERENDS

i - BEORBWFI
f FE DY
87 %28 I EHERIERREH

R4t

<Ly > < E{EFtarF>

B MSVAst
ETFEERS

777F
(FA—x)

W
il
48 -

8/68

EDINETOOOO
OO000DO000DO000DO0000O00(E32444)
Ooooooooooooooooooad

<REMLGERENR>

HREEOHR
5 & E ol
HREROY—}




EDINETOOOO
OO000DO000DO000DO0000O00(E32444)
Ooooooooooooooooooad

1,400 2023 9
2015 8 28
2015 10 27
2015 11 27 100 250
2016 6 24 250 500
2018 9 27 500 900
2020 4 1
2020 9 29 900 1,400
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ETF

2023 9
1,086,032,799 14.56
1,086,032,799 14.56
6,293,321,297 84.35
6,293,321,297 84.35
81,862,717 1.10
7,461,216,813 100.00
2023 9
384,340,068 5.15
384,340,068 5.15
2023 9
%
/ /
31,953.17 31,865.02
1 \h;::ﬁsf?TTFOta' Stock 54478 23.27%
1,740,745,225 1,735,942,962
7,203.43 7,143.94
mematonal Bond £7F 204,843 19615
1,475,573,231 1,463,386,265
Vanguard FTSE 6,640.17 6,560.57
Developed Markets 146,276 12.86%

971,298,117 959,655,224

Vanguard Total Bond
Market ETF

10,539.96 10,442.17
78,055 10.92%

822,697,043 815,064,344

2,472.3537 2,427.5000
276,450 8.99%
683,482,191 671,082,375

Vanguard ESG
U.S.Stock ETF

Vanguard FTSE
Emerging Markets ETF

11,296.54 11,264.86

21,880 3.30%
247,168,329 246,475,351
5,930.14 5,859.04

41513 3.26%

246,178,001 243,226,684

2,440.8935 2,400.0000
79,400 2.55%
193,806,948 190,560,000
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9 \E/_zli_rllguard Real Estate 13811 11,581.04 11,284.31 2 00%
159,945,748 155,847,677
20,892.77 20,766.19
10|Vanguard Value ETF 6,032 1.68%
126,025,224 125,261,666
V d S&P 500 59,370.80 58,880.67
11 Eir;g“ar 2104 1.66%
124,916,174 123,884,932
40,773.86 40,691.74
12|Vanguard Growth ETF 3,029 1.65%
123,504,025 123,255,290
N 28,135.47 28,354.38
13 \E/_?r;guard Small-Cap 4300 1 64%
121,235,756 122,179,044
928.5896 925.1000
14 124,000 1.54%
115,145,114 114,712,400
V hort-T 11,258.64 11,243.92
ol T
P 99,323,809 99,193,938
2,442.8651 2,401.0000
16 40,000 1.29%
97,714,606 96,040,000
Schwab U.S. Aggregate 6,686.43 6,621.90
17 Bon‘('jv e 9dred 7232 0.64%
48,356,267 47,889,628
iSh Global REIT 3,259.34 3,156.13
18 'ETsreS ova 5,466 0.23%
17,815,597 17,251,450
2,458.0000 2,452.0000
19 5,562 0.18%
13,671,396 13,638,024
Vanguard Short-Term 8,608.32 8,614.31
20 Tre::ur ETF 870 0.10%
y 7,489,246 7,494,451
Vanguard Intermediate- 8,575.42 8,542.51
21 TerriuTreasur ETIl 856 0.10%
y 7,340,560 7,312,391
2023 9
14.56%
84.35%
98.90%
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2023 9
2,583,000 381,379,950 384,340,068 5.15%
1
2
2023 9
(2016 10 10,000,000 1.0000
1
2
3
(2017 25 348,331,360 348,331,360 1.1007 1.1007
4
(2018 26 523,027,879 523,027,879 1.0449 1.0449
5
(2018 25 740,967,458 740,967,458 1.1564 1.1564
6
7
8
9
(2020 25 1,073,860,041 1,073,860,041 1.1429 1.1429
10
2021 3 25 1930,112,978 1930,112,978 13242 13242
11
(2021 27 2,842,211,685 2,842,211,685 1.4422 1.4422
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(12%22 3 25 ) 3,984,341,317 3,984,341,317 14951 14951
13
(2022 9 26 ) 4,608,217,485 4,608,217,485 1.4822 14822
14
(2003 3 27 ) 5,145,166,602 5,145,166,602 1.4588 1.4588
15
(2003 9 25 ) 7,443,974,160 7,443,974,160 1.6898 1.6898
2022 9 4,576,310,321 1.4720
10 4,964,647,929 1.5651
11 4,990,226,073 15274
12 4,849,432,163 1.4426
2023 1 5,076,129,834 1.4793
2 5,244,934,657 15130
3 5,308,865,842 1.5052
4 5,484,553,575 1.5279
5 5,727,517,922 1.5842
6 6,336,680,325 1.6800
7 6,719,840,550 1.6810
8 7,290,305,007 1.7058
9 7,461,216,813 1.6852
1 0.0000
2 0.0000
3 0.0000
4 0.0000
5 0.0000
6 0.0000
7 0.0000
8 0.0000
9 0.0000
10 0.0000
11 0.0000
12 0.0000
13 0.0000
14 0.0000
15 0.0000
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1 25
2 6.0
3 6.5
4 51
5 10.7
6 48
7 24
8 11.0
9 139
10 159
11 8.9
12 37
13 09
14 16
15 158
1 10,542,950 0 10,542,950
2 209,284,110 21,664,441 198,162,619
3 159,925,345 41,627,086 316,460,878
4 253,016,097 68,902,032 500,574,943
5 192,790,072 52,595,224 640,769,791
6 159,438,798 96,232,540 703,976,049
7 189,889,077 190,999,962 702,865,164
8 193,599,798 185,608,311 710,856,651
9 315,305,070 86,551,409 939,610,312
10 721,069,096 203,059,741 1,457,619,667
11 650,403,373 137,269,023 1,970,754,017
12 887,891,683 193,682,081 2,664,963,619
13 666,294,387 222,304,934 3,108,953,072
14 608,927,650 190,793,400 3,527,087,322
15 1,145,533,381 267,402,609 4,405,218,094

[y
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2023 9 29
EAEAHA - HEERAOED SO (H5150)
205 (2016767 10A~202349R208) (5F3) 2023%58 0F
: N REEEA] - 2023568 0F
18,0001 — B¥mECEs) — SESBEREREREER) 1 70.0 2023E7E oM
16,000 i .. 202358R 0
14,000 : 2023598 0F
12,000 50.0 BiELERRE 0F
10,000 40.0 _ SERRL 0F |
8,000 - {300 HoRERlAOS LT,
BOOD |~~~ m e
4 20.0
4,000
2"}00 e L R e e L e i (R e 1100
] : - - 00
2016/6/10 2018/6/29 2020/6/30 2022/8/30

ELALRA (17 O & 7 V) I E A iRk oL 0 T,
HOREERALEMHEERIIMOTREEEERELLLOEAGLTHELTVEY
DT, REOEEMEL FREYET,

FRLAEDIKR I R (SR A T AR O BT T,
R—b7+VFDIKR A EfLI10884R
Y Bia e
HE OB (%) -
HEEERHETS 14,56 L|rtsdi—F-b=&n-Rbys-v—4y FETF |88 | FAUH | 23.27%
M B 1456 = b =R AR —=F a3 F 2 o
BHETA 835 | % WBETFGK I~y S5Y) ol i B i
M TAUH 84.35 3 | /A — F-FISESCE EMTE (B CGREDETF | i TAVA | 12.86%
= O =, & OO EE 110 At — F R E b - ST IRETE #EMEE 0 TAUA | 1092%
(FafiiEid) ' 5 | NEXT FUNDS TOPIXEENR! | 1315 BHEERELS B4 B.99%
PITEERE 100,00 6 st H—F-ESG-RKERS ETF HE AL TAVA 3.30%
. o s H— P FTSE-To— St m— oy | i
%mﬂﬁﬁﬁ@ﬂ%&ﬂ 7 ETF EEIE FANH 3.26%
: it e 8 LBAFys AT FTOPIX REEERSIES A% 2.55%
REOER (%) 9 s H— F-FEEETF BETE TAUH | 209%
7B FHIERE| () | A58 10| 74> H— F-H @/ ¥ 2 —ETF | rEaEs |7AYA | 168%
FRNREOHER
30%
7 U 20.87%
20% """"""""""""""""""""""""""""""" | Lah L e s e e s et g bkt 100 P et
N e s e 1 SRR . """ - l """"""""" l
g% [ I - 1 - 1 L 1 _ 1 L ﬁssa% L
'10% """"""""""""""""""""""""""""""" g '.3'27%" """"""""""""""""""""""""" SR S e LD SR S
T Rt R R S N e e S S e e S S A e A e P e e e
-30%

20144 20155 20165 20175 20185 2084 20204 20214 20225 20235
MIrr FoEEE R RosEkEEEsERBEL-I0La LTHELTEYET,
B FDNEEL BFE~A—ATHTLTVWET. L 20I6FERBTEASERE TONGEE, 2023F 3 EHr- B A O UG
EEERLTVWET,
MUTFreFlCldrFe—ridhUEHA,
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2023 3 27 2023 9 25
3,508,063 8,712,706
67,746,294 125,104,534
708,838,541 1,093,417,381
4,374,218,166 6,235,047,027
3,637,483
1,906,764
6,335,144 7,402,839
5,166,190,455 7,469,684,487
5,166,190,455 7,469,684,487
2,059,452
156,974 5,817,381
17,230,181 12,170,513
109,799 170,974
3,513,739 5471501
13,160 20,506
21,023,853 25,710,327
21,023,853 25,710,327
3,527,087,322 4,405,218,094
1,618,079,280 3,038,756,066
606,793,209 1,086,311,589
5,145,166,602 7,443,974,160
5,145,166,602 7,443,974,160
5,166,190,455 7,469,684,487
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2022 9 27 2023 3 28
2023 3 27 2023 9 25
47,141,958 69,554,077
90,681 117,549
288,358,178 193,791,909
401,728,429 621,308,011
66,137,612 884,771,546
20214 29,063
683,319 855,594
21,867,763 27,380,654
581,725 644,500
23,153,021 28,909,811
89,290,633 855,861,735
89,290,633 855,861,735
89,290,633 855,861,735
992,309 8,613,572
1,499,264,413 1,618,079,280
305,079,806 730,754,401
305,079,806 730,754,401
95,981,997 157,325,778
95,981,097 157,325,778
1,618,079,280 3,038,756,066
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2023 3 27 2023 9 25
2023 3 27 2023 9 25
3,108,953,072 3,527,087,322
608,927,650 1,145,533,381
190,793,400 267,402,609
3,527,087,322 4,405,218,094
2022 9 27 2023 3 28
2023 3 27 2023 9 25
2022 9 27 2022 10 2023 3 28 2023 4
25 25
3,737,924 3,786,646
0 0
1,367,282,712 1,661,383,441
583,528,869 601,504,224
1,954,549,505 1 2,266,674,311 1
6,161.54 6,314.44
2022 10 26 2022 2023 4 26 2023 5
11 25 25
1,771,592 3,031,572
12,509,275 74,417,517
1,432,244,547 1,690,874,843
580,782,756 592,137,828
2,027,308,170 1 2,360,461,760 1
6,205.26 6,528.86
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2022 11 26 2022 2023 5 26 2023 6
12 26 26
21,485,446 18,589,493
0 277,759,989
1,495,749,272 1,800,974,475
590,225,085 661,774,124
2,107,459,803 1 2,759,098,081
6,269.18 1 7,314.89

2022 12 27 2023 1 2023 6 27 2023 7

25 25
35,780
17,353,517
0 98,267,193
1,542,627,433
1,976,503,074
608,617,665 951,943,744
2,151,280,878 1 3,044,067,528
6,269.28 1 7,606.45

2023 1 26 2023 2 2023 7 26 2023 8

27 25

3,159,957 0

0
0
1,570,931,741 2,176,257,794
1,056,458,468
602,408,336 3,232,716,262

2,176,500,034 1 1 7,607.29

6,278.58
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2023 2 28 2023 3 2023 8 26 2023 9
27 25
8,792,862
18,751,609
0 22,456,664
1,616,546,581
2,306,316,711
598,000,347 1,045,103,316
2,223,339,790 1 3,392,628,300
6,303.61 1 7,701.39
2022 9 27 2023 3 28
2023 3 27 2023 9 25
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2023 3 27

2023 9 25
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2023 3 27 2023 9 25
7,958,711 46,642,025
3,649,840 77,687,288
4,308,871 31,045,263
2023 3 27 2023 9 25
263,029,777 259,392,294 3,637,483| 387,884,198 389,943,650 2,059,452
263,029,777 259,392,294| 3,637,483| 387,884,198 389,943,650 2,059,452
263,029,777 259,392,294| 3,637,483| 387,884,198 389,943,650 2,059,452
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2023 3 27 2023 9 25

1.4588 1.6898
(14,588 ) (16,898 )
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5,562 13,671,396
39,620 96,791,660
273,850 677,094,125
122,500 113,753,500
78,700 192,106,700
520,232 1,093,417,381
520,232 1,093,417,381
Schwab U.S. Aggregate
Bond ETE 7,093.000 317,128.030
Vanguard ESG
U.S Stock ETF 21,675.000 1,637,112.750
Vanguard FTSE
Developed Markets ETF 144,903.000 6,433,693.200
Vanguard FTSE
Emerging Markets ETF 41,123.000 1,630,526.950
Vanguard Growth ETF 3,000.000 817,860.000
Vanguard Intermediate-
Term Treasury ETF 856.000 49,074.480
Vanguard Real Estate 13667.000|  1,058,372.480
ETF
Vanguard S&P 500 ETF 2,084.000 827,264.640
Vanguard Short-Term
Corporate Bond ETF 8,740.000 657,859.800
Vanguard Short-Term
Treasury ETF 870.000 50,068.500
Vanguard Small-Cap 4,269.000 802,998.900
ETF
Vanguard Total Bond
Market ETF 77,323.000 5,448,951.810
Vanguard Total
International Bond ETE 202,921.000 9,772,675.360
Vanguard Total Stock
Market ETE 53,967.000 11,529,509.880
Vanguard Value ETF 5,975.000 834,647.750
IShares Global REIT 5,466,000 119,104.140
ETF
593,932.000 41,986,848.670
(6,235,047,027)
593,932 6,235,047,027
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(6,235,047,027)

7,328,464,408
(6,235,047,027)

16 100% 100%
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2023 9

7,538,714,481

77,497,668

7,461,216,813

4,427,529,543

1.6852
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2023 9 14 100,000 50,000

2020 9 29 900 1,400

2023 9
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29 108,496
28 99,137
49 160,129
106 367,762
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193

19

38

52
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2022 31 2023 31
464,548 216,938
2,237 2,005
31,686 48,122
49,027 72,834
17,017 0
564,517 339,901
2,284 2,257
1,289 1,562
995 694
109,544 118,432
98,160 107,942
11,384 10,490
34,303 31,046
31,462 30,210
2,841 835
146,133 151,736
710,650 491,637
2,455 3292
3334 2,927
73,897 102,963
16,055 17,677
8,300 8,300
- 4115
104,042 139,277
447 129
447 129
104,490 139,407
1,400,000 1,400,000
1,400,000 1,400,000
1,400,000 1,400,000
2,194,854 2,447,849
2,194,854 2,447,849
2,194,854 2,447,849
605,145 352,150
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1,014 80
1,014 80
606,160 352,230
710,650 491,637
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2021 2022
2022 31 2023 31

408,188 469,212
216,557 423214
4,870 17,682

629,616 910,108
461,071 594,976
61,524 33,219
96,357 111,492
95,608 110,542
749 949
8,948 19,176
5,047 5,300
3814 3878
1,232 1,431

632,949 764,174
268,137 285,644
30,000 30,000
202,136 219,025
36,000 36,619
302 406
750 4,946
15,489 15,692
13,523 11,110
6,358 6,558
47,838 42,863
40,310 31,067

392,711 398,290

396,044 252,356
5 1
365 308

371 310

395,672 252,045

395,672 252,045

950 950

396,622 252,995
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2021 2022 31

1,400,000] 1,400,000 1,400,000 1,798,231 1,798,231 1,001,768
- - - 396,622 396,622 396,622
- - - 396,622 396,622 396,622
1,400,000 1,400,000 1,400,000 2,194,854 2,194,854 605,145

978 978 1,002,746

- - 396,622

36 36 36

36 36 396,586

1,014 1,014 606,160
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2022 2023 31

1,400,000, 1,400,000 1,400,000 2,194,854 2,194,854 605,145
- - - 252,995 252,995 252,995
- - - 252,995 252,995 252,995
1,400,000, 1,400,000 1,400,000 2,447,849 2,447,849 352,150

1,014 1,014 606,160

- - 252,995

933 933 933

933 933 253,929

80 80 352,230
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10 15 10

29 2020 31
30 2020 31

31 2021 17
27

107,942
10,490
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2022 31 2023 31
325 461
3544 3845
2022 31 2023 31
9,002 -
2021 2022
2022 31 2023 31
497 436
47,340 42,427
2021 2022 31
50,000 - - 50,000
2022 2023 31

50,000 - - 50,000
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2022 31 2023 31
31,462 31,462 - 30,210 30,210 -
31,462 31,462 - 30,210 30,210 -
1
2022 31 2023 31
31,462 - - 31,462 30,210 - 30,210
31,462 - - 31,462 30,210 - 30,210
2023 31

2022
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30,000 31462 1462 20,000 20,424 424
30,000 31462 1,462 20,000 20,424 424
- - - 10,000 9,786 213
- - - 10,000 9,786 213
30,000 31462 1462 30,000 30,210 210
2021 2022 31
2022 2023 31
2021 2022
2022 31 2023 31
408,188 469,212
269,344 464,477
138,844 4,734
216,557 423214
4,870 17,682
629,616 910,108
6,358 6,558
2022 31 2023 31
667,718 744,936
2,531 2,396
670,250 747,332
667,718 744,936
2,531 2,396

670,250 747,332

58/68



EDINETOOOO
OO000DO000DO000DO0000O00(E32444)
Ooooooooooooooooooad

447 129
447 129
447 129
77,082
77,217
2023 31
1 1 2 3 4 5
4 5
21,219 83,670 89,354 550,690 744,936
21,219 83,670 89,354 550,690 744,936
90
90
10
2021 2022 31
13,143,536 9,002 9,002
100.00

2022 2023 31
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2021 2022 31
2022 2023 31
2021 2022 31
12,200,000 124,535 17,718
100,000 209,137 6,898
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2022 2023 31
12,200,000 162,564 20,979
100,000 125,815 7,499

2021 2022
2022 31 2023 31
12,123 20 7,044 61
7932 45 5059 91
2021 2022
2022 31 2023 31
396,622 252,995
396,622 252,995
50,000 50,000
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2023 9
UFJ

324,279

2023 9
10,000

2023 9
324,279
12,200
3,000
500
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25 1

2023 4 14
2022 6 27
2023 7 13
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193
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2 XBRL

66/68



EDINETOOOO
OO000DO000DO000DO0000O00(E32444)
Ooooooooooooooooooad

2023 12 22

PwC Japan

193 21
2023 3 28 2023 9 25

2023 9 25
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