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€Y

2-3
Vanguard Short-Term Corporate Bond ETF (VCSH) ETF usb
Vanguard Intermediate-Term Treasury ETF (VGIT) ETF usb
iShares € Aggregate Bond UCITS ETF (IEAG) ETF EUR
SPDR Blackstone / GSO Senior Loan ETF(SRLN) ETF usb
iShares J.P. Morgan USD Asia Credit Bond Index ETF
(N6M) ETF usD
Sit Custom Alpha Fund MBS usb
Colchis RBLF Ltd usD
Aegon European ABS ABS EUR
FSSA Japan Equity Fund Class 111
Sola Income Fund

ETF Sit

Vanguard Short-Term Corporate Bond ETF (VCSH)

ETF)
Bloomberg U.S. 1-5 Year Corporate Bond Index

The Vanguard Group, Inc.
JPMorgan Chase Bank
Vanguard

2009/11/19

8 31

Vanguard Intermediate-Term Treasury ETF (VGIT)

ETF)
Bloomberg Barclays US Treasury 3-10 Year Bond Index
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The Vanguard Group, Inc.

JPMorgan Chase Bank

Vanguard

2009/11/19

8 31

iShares € Aggregate Bond UCITS ETF (I1EAG)

ETF)

Index

Bloomberg MSCI Euro Aggregate Sustainable and Green Bond SRI

BlackRock Asset Management Ireland Limited

State Street Custodial Services (lreland) Limited

State Street Fund Services (lreland) Limited

2009/3/6

6 30

SPDR Blackstone / GSO Senior Loan ETF

ETF)

100

Blackstone / GSO Senior Loan Portfolio
Markit iBoxx
S&P/LSTA U.S.

80%

Blackstone / GSO Senior Loan Portfolio

SSGA Funds Management, Inc

State Street Bank and Trust Company

SSGA Funds Management, Inc

2013/4/3

6 30

iShares J_P. Morgan USD Asia Credit Bond Index ETF (N6M)

(ETF)

J.P. Morgan Asia Credit Index - Core

BlackRock (Singapore) Limited

The Hongkong and Shanghai Banking Corporation Limited

HSBC Institutional Trust Services (Singapore) Limited

2011/5/27

12 31

Sit Custom Alpha Fund

10

4-5%

MBS
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6 MBS
MBS
Agency MBS
Sit Fixed Income Advisors Il, LLC

Mitsubishi UFJ Investor Services & Banking (Luxembourg) S.-A.
MUFG Fund Services (Cayman) Limited

2021/5/12

12 31

Ichis RBLF Ltd

8-12%

$200k-$350k

Colchis Capital Management, L.P.
First Republic Bank

Opus Fund Services (Bermuda) Ltd.
2020/7/16

12 31

Aegon European ABS

ABS

ABS

AEGON INVESTMENT MANAGEMENT B.V.

CITI DEPOSITARY SERVICES IRELAND DESIGNATED ACTIVITY COMPANY

CITIBANK EUROPE PLC

2016/3/18

12 31

FSSA Japan Equity Fund-Class 111

First Sentier Investors (Hong Kong) Limited

HSBC France, Dublin Branch

9/68
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HSBC Securities Services(lreland) Limited

2015/2/2

12 31

Sola Income

20
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(2
n 2021/11/1-2023/9/29
5
EEER O 27 L P A REER RN T2, e R
(2118 -20239ea 24l (21 R 1B -20239ps 24l
11500 1.5 145
14000 117 125
R 10 750
10500 I I 1= =
. - | 3 =23
4%
I ] % OS5
ET: 3 3: - 0FE 5 ,,: L7
/ =1 A = LE | =
J""""""? T .-r“ -.‘.-r ?.f'*?.r".r" ‘ =
Wit bt b i pf‘ L .-:r*‘,:-‘*'.f A 1";: EIEH guan
s R RIRGER ST o— o) e— R P Bt kER E$B.ﬁﬂkiﬂﬁ:i\f€ﬂfm &::H& *imﬂ wnR
2-3
Bloomberg
usb
NOMURA-BPI
usb
usb
JP
usb
TOPIX
MSCI
MSCI
NOMURA-BPI 1 3 3 7 7
NOMURA-BPI 1 3 3 7 7
NOMURA-BPI
1 3 7 7 HC
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Bloomberg Global Aggregate Index, Bloomberg US Aggregate Bond Index, Bloomberg US Aggregate 1-3 Year

Index, Bloomberg Euro Aggregate Bond Index, Bloomberg US Mortgage Backed Securities (MBS) Index,
Bloomberg World Government Inflation-Linked Bond (WGILB) Index, Bloomberg Global High Yield Index

Bloomberg®
Bloomberg Index Services Limited LP Bloomberg Finance L.P.
HC
HC

HC

JPMorgan Emerging Markets Bond Index Global Diversified(EMBI Global Diversified) JPMorgan Emerging
Local Markets Bond Index Plus (ELMI+) JPMorgan Government Bond Index - Emerging Markets Global
Diversified (GBI-EM GD)  JPMorgan Government Bond Index - Emerging Markets Broad Diversified (GBI-EM
BD) JPMorgan Asia Credit Index JPMorgan JPMorgan Index

TOPIX
TOPIX TOPIX
TOPIX TOPIX
TOPIX TOPIX
TOPIX

MSCI AC World MSCI AC Asia MSCI AC Asia ex Japan MSCI Asia Pacific MSCI Asia Pacific ex Japan
MSCI KOKUSAI MSCI China A MSCI World MSCI EAFE MSCI Emerging Markets MSCI Inc.

3
HC
%
%
VCSH usb 22.8 0.05 0.05 0.00
VGIT usb 2.1 0.05 0.05 0.00
Sit Custom Alpha usb 13.9 1.78 1.00 0.78
i 1EAG NA EUR 7.1 0.16 0.16 0.00
ABS Aegon European ABS EUR 10.7 0.74 0.32 0.41
1
N6M usb 2.8 0.93 0.93 0.07
Colchis RBLF usb 36.8 2.41 0.85 1.56
4.8 0.00 0.70 0.00
SRLN usb
JPY -1.1 0.00 0.00 0.00
HC JPY 100 1.27 0.57 0.69
z 2022
7z Colchis RBLF
@
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2023 9 27
2
2023 9 27
% %
156,569 96.8 164,970 100.0
(10) (0.0)
5,130 3.2
161,699 100.00 164,960 100.0
(191,931 )
(193,575 ) 99.2%
1 =149.08 1 =157.35
%
HC 19,717 9,503 163,270
9,587 164,970 164,970 100.0
HC
%
Colchis RBLF Ltd
usb 399 1,086.5700 434
1,136.5980 454 67,663 36.8
Vanguard Short-Term
Corporate Bond ETF uUsD 3,730 76.1700 284
(VCSH) 75.1300 280 41,777 22.8
Sit Custom Alpha
Fund usb 2,563 66.8900 171
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66.7390 171 25,501 13.9
Aegon European ABS EUR 11,377 10.6000
Fund 121
Class | 10.9832 125 19,662 10.7
iShares € Aggregate
Bond UCITS ETF EUR 800 106.2300 85
(1EAG) 102.9800 82 12,963 7.1
zgﬁfoELﬁgiETONE usb 141 41.1000 58
41.8600 59 8,799 4.8
iShares JPM USD Asia
Bond usD 3,830 9.1500 35
8.9300 34 5,099 2.8
Vanguard
Intermediate-Term usb 450 60.3700 27
Treasury ETF (VGIT) 57.1200 26 3,832 2.1
()
25,501,289 16.7
159,795,611 83.3
185,296,900 100.0
2023 9 27 1
1
1 )
2021 11 1 61,850,000 1.0000
1 2022 3 25 138,008,935 0.9668
2 2022 9 25 160,015,237 0.9532
2 2023 3 27 160,794,816 0.9338
3 2023 9 27 164,960,554 0.9367
2 2022 9 30 159,159,110 0.9481
2022 10 31 167,896,506 0.9444
2022 11 30 168,912,540 0.9439
2022 12 30 149,820,644 0.9372
2023 1 31 156,520,989 0.9397
2023 2 28 156,475,225 0.9386
2023 3 27 160,794,816 0.9338
3 2023 3 31 161,107,057 0.9356
2023 4 28 163,353,219 0.9362
2023 5 31 163,798,955 0.9379
2023 6 30 165,096,456 0.9433
2023 7 31 165,165,222 0.9402
2023 8 31 165,607,720 0.9421
2023 9 27 164,960,554 0.9367

17/68
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2021 11 1 10,000 61
1 2022 3 25 9,668 0 138
2 2023 3 27 9,338 0 160
2 2022 3 25 -2023 3 27 1 0
20.315%( 15.315% 5%)
( ) (
)
( )
%
2021 11 1 10,000 61
1 2022 3 25 9,668 0 3.3 138
2 2023 3 27 9,338 0 3.4 160
3 2023 9 27 9,367 0.3 165
100
1 2 3
2022 3 25 2023 3 27 2023 9 27
61,850,000 14,752,959 172,194,822
80,902,959 51,517,039 13,966,145
()
0 22,075,176 10,056,316
2022/3/26-2023/9/29
N . 2023 9 29
10,500 — K EE (LA o0 9,362
10,000 165
9,500
9,000
g,500
g,000
7,500

o
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-
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2-3
Bloomberg US Treasury

HC https://yume.hcax.com/

* [FA—ib2—Y (Bloomberg®)| 3. SA P - AFBRETHLLFA—2—F A FobAHF—1VrATI5F
F ]3~1c:-c:-1:|:|1:u31.'=r Index Services Limited) 2 SH:7 A4 —42H"—F . 774 F.»2 LP (Blombherg Finance
LP) BIUCE0EESHO—¥RA>—oTF. “hbODAf Fo i @BHFLT [FAr—>b=¥)) iz
BT, FARECAEBEEL Lo TEECERN TERTEREDOD TS FrANFEERTVWEY. Fl—5
—#1x HC f&ﬁ. TELT, FL—LAA A—F I HC oERER - +—v23E. L ¥=-—, EREEEL
CVBBITTRED EEA. FA—LsA—SE, HC OFRER - YU AILEET 5T —F 2R RREOE
FRE. E""tt_ “."“ IEEFEETL L 0T i% DEEAL

1 2022 3 25 0
2 2023 3 27 0
0
1
5 3
100
5 3 4.2
2023 2-3
HC
%
2022 2023
9 12 3 6 9
Vanguard Short-Term Corporate
20 20 19 18 23
Bond ETF (VCSH) ETF usb
Vanguard Intermediate-Term
10 2 2 2 2
Treasury ETF (VGIT) ETF usb
iShares € Aggregate Bond UCITS
9 9 7 7 7
ETF (IEAG) ETF EUR

19/68
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iShares J.P. Morgan USD Asia

Credit Bond Index ETF (N6M)

SPDR BLACKSTONE SENIOR LOAN

Sit Custom Alpha Fund MBS

Colchis RBLF Ltd

AXA Asia short duration
Aegon European ABS ABS

ETF
ETF

usb
usD
usb

usD

usb
EUR

13

43

12

42

13

38

14

35

11

14

37

11

100.0

100.0

100.0

100.0

100.0

ETF

5.2 9

Sit

-Vanguard Short-Term Corporate Bond ETF (VCSH)

(VCEH)
&0
78
T
74
77

i) Vanguard Short-Term Corporate Bond ETF

76.30

Al5

2023 3

2023 9 25

75.18

2023

-Vanguard

5}

T
it
1]
fid
[
G0
it
1]
b4
5%
50

Intermediate-Term Treasury ETF (VGIT)

Yanguard Intermediate-Term Treasury ETF (VGIT)

20/68

2023 3 27
2023 9 25
57.11

60.37

A5.4 2023
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-iShares € Aggregate Bond ESG UCITS ETF (IEAG)

€ iShares € Aggregate Bond ESG UCITS ETF 2023 3 27
. (IEAG) 106.23 2023 9 25
103.40
12d A2.7 2023
1156
10 ECB
105
100
kL]
a0
S O . L S S .
FEE RS E N Sy FEE RS
FRAFFSFFFFIsIFSaYe
-Sit Custom Alpha Fund
5] Sit Custom Alpha 2023 3 21 66.90
o P 2023 9 25
67.07 +0.3
100 2023
a5
Agency MBS
a0
L . S S N - . . . o
F T AT EFS S
FEETTETIFIIFFEEFFS
LA
-Colchis RBLF Ltd
(5) Colchis RELF *3.4
1200 2023
1130
1150
1140
1120
1100
1030
1050
140
1020
1000
FEIILLEELLLELELE LS
PTG FIITEGS
FETFTFTIFIFFIFToded
-iShares J.P. Morgan USD Asia Credit Bond Index ETF (N6M)
iShares J.P. Morgan USD Asia Credit Bond Index 2023 8 29 9.12
(5) ETF (MEM) 2023 9 25
o5 8.96
' Al.8
a4
a2
, W
a8
86 § . . ; -

.......
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2023 3 27 40.8
2023 9 25
41.9 +2.7%
2023
2023 3 27 10.55
2023 9 25
10.98 +4.01%
2023
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193
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25 27
1,499,930 5,129,660
137,712,688 156,569,499
139,212,618 161,699,159
139,212,618 161,699,159
14,243 26,343
474,437 877,986
3 14
715,000 -
1,203,683 904,343
1,203,683 904,343
142,752,959 172,194,822
4,744,024 11,400,006
- 5,332,105
138,008,935 160,794,816
138,008,935 160,794,816
139,212,618 161,699,159
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1 2
3 11 1 4 3 26
4 3 25 5 3 27

2,739,314 4,531,780

- 715,709

2,739,314 3,816,071

73 549

14,243 51,064

474,437 1,701,834

715,000 -

1,203,753 1,753,447

3,943,067 5,569,518

3,943,067 5,569,518

3,943,067 5,569,518

- 456,342

— 4,744,024

- 754,058

i, 754,058

800,957 2,296,864

800,957 2,296,864

4,744,024 11,400,006

25/68
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3 26 25
3 26 27
1 2
4 3 25 5 3 27
61,850,000 142,752,959
80,902,959 51,517,039
0 22,075,176
142,752,959 172,194,822
4,744,024 11,400,006
1 0.9668 0.9338
(10,000 (9,668 ) 9,338 )
1 2
3 11 1 4 3 26
4 3 25 5 3 27
A 0 5,332,105
B 0 0
c 82,555 392,490
D 0 0
E 82,555 5,724,595
F 142,752,959 172,194,822
G 10,000 5 332
H 10,000 0 0
I 0 0
2
4 3 26
5 3 27

26/68
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2 4
2
5 3 27
2
1 1 4 3 26
3 25 5 3 27
2,739,314 4,169,922
2,739,314 4,169,922
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2
4 3 26
5 3 27
@
@
164,757,971 156,569,499
164,757,971 156,569,499
D
4 3 25 5 3 27

1,301,785 7,278,600
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429,794 829,543
8,660,326 1,953,970
15,768,392 22,401,805
137,806,197 139,730,311
- 3,124,268

83,252 -
164,049,746 175,318,497
164,049,746 175,318,497
7,676,119 -
22 5
7,676,141 5
7,676,141 5
159,918,510 184,491,057
3,544,905 9,172,565
156,373,605 175,318,492
156,373,605 175,318,492
164,049,746 175,318,497
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60 61
4 3 25 5 3 27
3 11 1 4 3 26
81,850,000 159,918,510
159,918,510 184,491,057
78,989,321 43,715,965
920,811 19,143,418
140,839,321 164,757,971
19,079,189 19,733,086
159,918,510 184,491,057
3,544,905 9,172,565
1 0.9778 0.9503
(10,000 (9,778 ) (9,503 )
4 3 26
5 3 27
2 4

30/68
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5 27
11 1 4 3 26
3 25 5 3 27
768,095 6,233,408
4,761,607 2,272,755
3,993,512 3,960,653

(

)

31/68



EDINETOOOO
O000DO00o0DOo0oDOognon(Ese9)
OOoooooooooooooooooood

25
1
140,704,989 148,381,108 7,676,119
121,105,629 128,211,973 7,106,344
19,599, 360, 20,169,135 569,775
140,704,989 148,381,108 7,676,119
27
154,623,153 151,498,885 3,124,268
132,059,500 129,401,400 2,658,100
22,563,653 22,097,485 466,168
154,623,153 151,498,885 3,124,268
D
2)
4 3 26
5 3 27

32/68
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@
(O))

usb Sit Custom Alpha Fund 2,563.08 171,464.26

usD 1 2,563.08 171,464.26

(22,401,805)

22,401,805

(22,401,805)

usb AXA World Funds SICAV Asian Short Classl 593.80 69,866.03

usD Colchis RBLF Fund Ltd 463.01 503,100.39

usb SPDR BLACKSTONE SENIOR LOAN 970.00 39,576.00

usD VANGUARD INTERMEDIATE-TERM T 450.00 27,166.50

usD VANGUARD S/T CORP BOND ETF 3,310.00 252,553.00

usD 5 5,786.81 892,261.92

(116,574,019)

EUR Aegon European ABS Fund Class I 7,545.03 79,630.29

EUR ISHARES EURO AGGREGATE BOND ESG UCITS 800.00 84,984.00

EUR 2 8,345.03 164,614.29

(23,156,292)

139,730,311

(139,730,311)

162,132,116

(162,132,116)

D o)
2 )

1 16.1% - 13.8%
5 - 83.9% 71.9%
2 - 100. 0% 14_3%

33/68
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52
38 38 3 57 2
12 133
193 2 1 3 2023 3 28
2023 9 27
2 3
2023 3 27 2023 9 27
5,129,660 -
156,569,499 164,970,761
161,699,159 164,970,761
161,699,159 164,970,761
26,343 298
877,986 9,909
14 -
904,343 10,207
904,343 10,207
172,194,822 176,104,651
11,400,006 11,144,097
5,332,105 5,025,730
160,794,816 164,960,554
160,794,816 164,960,554
161,699,159 164,970,761
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2 3
2022 3 26 2023 3 28
2022 9 25 2023 9 27

1,760,232 1,431,716
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