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(€)
2023
%
Noble Corp Plc 1,942 80,797 0.04
80,797 0.04
Nabors Industries Ltd 144A 7.25% USD
15/01/2026 48,000 45,538 0.03
Nabors Industries Ltd 144A 7.5% USD
15/01/2028 906,000 843,644 0.48
NCL Corp Ltd 144A 5.875% USD
15/02/2027 984,000 919,696 0.52
Valaris Ltd 144A 8.25% USD
30/04/2028 1,172,000 1,196,829 0.68
Valaris Ltd 8.25% USD 30/04/2028 673,000 687,257 0.39
VOC Escrow Ltd 144A 5% USD
15/02/2028 1,030,000 907,129 0.51
Weatherford International Ltd 144A
8.625% USD 30/04/2030 1,587,000 1,578,002 0.90
6,178,095 3.51
1011778 BC ULC / New Red Finance Inc
1447 3.875% USD 15/01/2028 2,230,000 1,992,851 1.13
Bausch Health Cos Inc 144A 4._.875%
USD 01/06/2028 1,434,000 890,370 0.51
Enerflex Ltd 144A 9% USD 15/10/2027 1,395,000 1,368,321 0.78
GFL Environmental Inc 144A 4.25% USD
01/06/2025 2,133,000 2,035,960 1.16
Hudbay Minerals Inc 144A 6.125% USD
01/04/2029 1,671,000 1,470,087 0.83
New Gold Inc 144A 7.5% USD
15/07/2027 979,000 843,811 0.48
Parkland Corp 144A 4.5% USD
01/10/2029 1,074,000 900,640 0.51
Ritchie Bros Auctioneers Inc 144A
5.375% USD 15/01/2025 2,832,000 2,808,195 1.59
12,310,235 6.99
Alibaba Group Holding Ltd 2.125% USD
09/02/2031 1,000,000 797,607 0.45
Meituan 2.125% USD 28/10/2025 1,000,000 899,096 0.51
Transocean Inc 144A 7.5% USD
15/01/2026 982,000 900,823 0.51
Transocean Inc 7.5% USD 15/04/2031 1,312,000 1,024,934 0.58
Transocean Inc 144A 8.75% USD
15/02/2030 418,000 424,665 0.24
Transocean Titan Financing Ltd 144A
8.375% USD 01/02/2028 357,000 362,602 0.21
Weibo Corp 3.375% USD 08/07/2030 1,000,000 801,531 0.46
5,211,258 2.96
Altice France SA/France 144A 5.125% 678,000 526,457 0.30

USD 15/07/2029
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USD 01/02/2027 1,736,000 1,624,722 0.92
2,151,179 1.22

Nidda Healthcare Holding GmbH 7.5%

EUR 21/08/2026 1,075,000 1,118,791 0.63

Royal Caribbean Cruises Ltd 144A

4.25% USD 01/07/2026 181,000 158,375 0.09

Altice France Holding SA 144A 10.5%

USD 15/05/2027 614,000 503,811 0.29

B2W Digital Lux Sarl 144A 4.375% USD

20/12/2030 2,200,000 372,558 0.21

Camelot Finance SA 144A 4.5% USD

01/11/2026 3,018,000 2,780,242 1.58
3,656,611 2.08

Braskem ldesa SAPI 144A 6.99% USD

20/02/2032 2,496,000 1,805,744 1.02

Grupo Axo SAPI de CV 144A 5.75% USD

08/06/2026 1,050,000 914,932 0.52
2,720,676 1.54

American Airlines Inc/AAdvantage

Loyalty IP Ltd 144A 5.5% USD 2,327,000 2,270,800 1.29

20/04/2026

Clarios Global LP / Clarios US

Finance Co 144A 8.5% USD 15/05/2027 1,730,000 1,727,824 0.98

Delta Air Lines Inc / SkyMiles IP

Ltd 144A 4.5% USD 20/10/2025 1,772,003 1,722,920 0.98
5,721,544 3.25

Prosus NV 3.257% USD 19/01/2027 1,000,000 891,761 0.51

Sensata Technologies BV 144A 4% USD

15/04/2029 1,431,000 1,273,261 0.72

Sensata Technologies BV 144A 5% USD

01/10/2025 388,000 378,151 0.21

VZ Secured Financing BV 144A 5% USD

15/01/2032 1,161,000 961,290 0.55
3,504,463 1.99

Carnival Corp 144A 4% USD 01/08/2028 1,007,000 855,044 0.49

Bellis Acquisition Co Plc 3.25% GBP

16/02/2026 982,000 986,314 0.56

Gatwick Airport Finance Plc 4.375%

GBP 07/04/2026 925,000 1,030,124 0.59

MARB BondCo PIc 3.95% USD 29/01/2031 1,250,000 903,125 0.51

Virgin Media Finance Plc 144A 5% USD

15/07/2030 215,000 175,304 0.10

Virgin Media Secured Finance Plc

144A 5.5% USD 15/05/2029 1,775,000 1,591,103 0.90

Vodafone Group Plc FRN 4.125% USD

04/06/2081 2,320,000 1,822,221 1.03
6,508,191 3.69

Alliant Holdings Intermediate LLC /

Alliant Holdings Co-Issuer 144A 568,000 555,927 0.32

6.75% USD 15/04/2028
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American Builders & Contractors

Supply Co Inc 144A 4% USD 15/01/2028  2»-°06,000 2,241,679 1.27
Asbury Automotive Group Inc 4.5% USD

01/0372028 1,227,000 1,102,429 0.63
Asbury Automotive Group Inc 144A

4.625% USD 15/11/2029 733,000 631,316 0.36
Carnival Holdings Bermuda Ltd 144A

10.375% USD 01/05/2028 912,000 976,387 0.55
Carriage Services Inc 144A 4.25% USD

15/05/2029 2,890,000 2,336,724 1.33
CCO Holdings LLC / CCO Holdings

Capital Corp 144A 4.25% USD 509,000 382,547 0.22
15/01/2034

CCO Holdings LLC / CCO Holdings

Capital Corp 144A 4.5% USD 833,000 688,470 0.39
15/08/2030

CCO Holdings LLC / CCO Holdings

Capital Corp 144A 4.75% USD 912,000 770,838 0.44
01/03/2030

CCO Holdings LLC / CCO Holdings

Capital Corp 144A 5% USD 01/02/2028 472,000 427,073 0.24
CCO Holdings LLC / CCO Holdings

Capital Corp 144A 5.125% USD 448,000 415,856 0.24
01/05/2027

CCO Holdings LLC / CCO Holdings

Capital Corp 144A 5.5% USD 831,000 803,353 0.46
01/05/2026

CHS/Community Health Systems Inc

144A 4.75% USD 15/02/2031 527,000 409,800 0.23
CHS/Community Health Systems Inc

144A 5.25% USD 15/05/2030 788,000 635,424 0.36
CHS/Community Health Systems Inc

144A 6.875% USD 15/04/2029 106,000 74,862 0.04
CHS/Community Health Systems Inc

144A 8% USD 15/03/2026 438,000 425,745 0.24
CHS/Community Health Systems Inc

144A 8% USD 15/12/2027 312,000 304,573 0.17
Clarivate Science Holdings Corp 144A

4.875% USD 01/07/2029 1,768,000 1,526,960 0.87
Clear Channel Outdoor Holdings Inc

144A 5.125% USD 15/08/2027 471,000 419,875 0.24
Clearway Energy Operating LLC 144A

3.75% USD 15/02/2031 603,000 490,574 0.28
Clearway Energy Operating LLC 144A

4.75% USD 15/03/2028 592,000 544,690 0.31
Cogent Communications Group Inc 144A

70 USD 15/06/2027 989,000 958,023 0.54
Crestwood Midstream Partners LP /

Crestwood Midstream Finance Corp 2,721,000 2,699,341 1.53
144A 8% USD 01/04/2029

Crowdstrike Holdings Inc 3% USD

15/02/2029 1,127,000 947,068 0.54
CSC Holdings LLC 144A 4.5% USD

15/11/2031 222,000 158,972 0.09
CSC Holdings LLC 144A 4.625% USD

01/12/2030 213,000 114,324 0.06
CSC Holdings LLC 144A 5% USD

15/11/2031 319,000 170,904 0.10
CSC Holdings LLC 144A 5.75% USD 996,000 574,568 0.33

15/01/2030
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CSC Holdings LLC 144A 6.5% USD
0170272029

CTR Partnership LP / CareTrust
Capital Corp 144A 3.875% USD
3070672028

DaVita Inc 144A 3.75% USD 15/02/2031
Delek Logistics Partners LP / Delek
Logistics Finance Corp 144A 7.125%
USD 01/06/2028

Diversified Healthcare Trust 4.375%
USD 01/03/2031

Diversified Healthcare Trust 4.75%
USD 0170572024

Dun & Bradstreet Corp/The 144A 5%
USD 15/12/2029

Embarq Corp 7.995% USD 01/06/2036
EnerSys 144A 4_.375% USD 15/12/2027
EnPro Industries Inc 5.75% USD
15/10/2026

Entegris Escrow Corp 144A 4.75% USD
15/04/2029

EQM Midstream Partners LP 4% USD
01/08/2024

EQM Midstream Partners LP 144A 4.75%
USD 15/01/2031

EQM Midstream Partners LP 5.5% USD
15/07/2028

EQM Midstream Partners LP 6.5% USD
15/07/2048

EQM Midstream Partners LP 144A 7.5%
USD 01/06/2027

FirstCash Inc 144A 5.625% USD
01/01/2030

Ford Motor Co 7.45% USD 16/07/2031
Ford Motor Credit Co LLC 4% USD
13/11/2030

Ford Motor Credit Co LLC 4.389% USD
08/01/2026

Ford Motor Credit Co LLC 4.95% USD
28/05/2027

Ford Motor Credit Co LLC 5.113% USD
0370572029

Fortress Transportation and
Infrastructure Investors LLC 144A
5.5% USD 01/05/2028

Fortress Transportation and
Infrastructure Investors LLC 144A
6.5% USD 01/10/2025

Gap Inc/The 144A 3.625% USD
01/10/2029

Gartner Inc 144A 3.625% USD
15/06/2029

Gartner Inc 144A 3.75% USD
01/10/2030

Gartner Inc 144A 4.5% USD 01/07/2028
Genesis Energy LP / Genesis Energy
Finance Corp 6.25% USD 15/05/2026
Genesis Energy LP / Genesis Energy
Finance Corp 8% USD 15/01/2027
Global Partners LP / GLP Finance
Corp 7% USD 01/08/2027

868,000

1,132,000
659,000

1,986,000

1,847,000
1,257,000

1,197,000

1,436,000
2,401,000

1,591,000
980,000
305,000
271,000
414,000
553,000
312,000

1,052,000
211,000
1,670,000

913,000
775,000

321,000

2,755,000

662,000

1,206,000
1,035,000

239,000
817,000
1,277,000

374,000

1,044,000
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732,071

966,049
498,408

1,779,943

1,264,697
1,117,856

991,906

618,772
2,200,589

1,522,285
891,165
292,307
220,886
368,996
409,336
302,916

930,585
219,030
1,396,412

857,935
722,319

294,213

2,454,912

642,964

893,592
886,929

202,519
750,837
1,205,316

361,502

993,591

0.

42

.55

.28

.01

.72

.63

.56

.35
.25

.86

.51

.17

.13

.21

.23

17

0.53
0.12
0.79

.49
.41

.17

.39

.37

.51

.50

0.11
0.43

.68

.21

.56



Gray Escrow Il Inc 144A 5.375% USD
15/11/2031

Group 1 Automotive Inc 144A 4% USD
15/08/2028

Hilcorp Energy | LP / Hilcorp
Finance Co 144A 6% USD 15/04/2030
Hilcorp Energy 1 LP / Hilcorp
Finance Co 144A 6.25% USD 01/11/2028
Hilcorp Energy 1 LP / Hilcorp
Finance Co 144A 6.25% USD 15/04/2032
Howard Midstream Energy Partners LLC
144A 6.75% USD 15/01/2027

Jane Street Group / JSG Finance Inc
144A 4.5% USD 15/11/2029

Jefferies Finance LLC / JFIN Co-
Issuer Corp 144A 5% USD 15/08/2028
Lamar Media Corp 3.625% USD
15/01/2031

Lamar Media Corp 4% USD 15/02/2030
LCM Investments Holdings 11 LLC 144A
4.875% USD 01/05/2029

Level 3 Financing Inc 144A 3.75% USD
15/07/2029

Level 3 Financing Inc 144A 4.625%
USD 15/09/2027

Lithia Motors Inc 144A 3.875% USD
01/06/2029

Lumen Technologies Inc 7.6% USD
15/09/2039

Macy®s Retail Holdings LLC 4.3% USD
15/02/2043

Macy"s Retail Holdings LLC 4.5% USD
15/12/2034

Macy®s Retail Holdings LLC 144A
5.875% USD 01/04/2029

Macy"s Retail Holdings LLC 144A
5.875% USD 15/03/2030

Martin Midstream Partners LP /
Martin Midstream Finance Corp 144A
11.5% USD 15/02/2028

Medline Borrower LP 144A 3.875% USD
01/04/2029

MercadoLibre Inc 3.125% USD
14/01/2031

MPT Operating Partnership LP / MPT
Finance Corp 3.5% USD 15/03/2031
Nabors Industries Inc 144A 7.375%
USD 15/05/2027

NCR Corp 144A 5.75% USD 01/09/2027
NESCO Holdings Il Inc 144A 5.5% USD
15/04/2029

NGL Energy Partners LP / NGL Energy
Finance Corp 6.125% USD 01/03/2025
NGL Energy Partners LP / NGL Energy
Finance Corp 7.5% USD 15/04/2026
Novelis Corp 144A 3.25% USD
15/11/2026

NRG Energy Inc 144A 4.45% USD
15/06/2029

OneMain Finance Corp 3.875% USD
15/09/2028

1,225,000
3,135,000
156,000
477,000
822,000
1,717,000
1,130,000
1,162,000

230,000
3,144,000
3,265,000

1,545,000
958,000
2,078,000
1,039,000
307,000
813,000
665,000

498,000

904,000

1,123,000
1,000,000
1,852,000

93,000
969,000
1,601,000

183,000
307,000
1,020,000
970,000

336,000
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903,496 0.51
2,682,997 1.52
140,670 0.08
443,896 0.25
737,847 0.42
1,634,523 0.93
990,724 0.56
981,562 0.56
188,680 0.11
2,690,580 1.53
2,657,586 1.51
994,223 0.56
719,784 0.41
1,741,686 0.99
515,546 0.29
189,089 0.11
589,534 0.33
605,915 0.34
440,115 0.25
889,092 0.50
944,477 0.54
765,840 0.43
1,275,509 0.72
89,525 0.05
942,347 0.54
1,435,000 0.81
169,084 0.10
276,071 0.16
897,567 0.51
863,391 0.49
268,338 0.15
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OneMain Finance Corp 5.375% USD

15/11/2029 751,000 627,950 0.36

OneMain Finance Corp 7.125% USD

15/03/2026 586,000 570,823 0.32

Papa John"s International Inc 144A

3.875% USD 15/09/2029 3,309,000 2,802,470 1.59

PetSmart Inc / PetSmart Finance Corp

1447 4.75% USD 15/02/2028 1,457,000 1,326,096 0.75

Prestige Brands Inc 144A 3.75% USD

01/04/2031 2,206,000 1,793,213 1.02

Rockies Express Pipeline LLC 144A

4.95% USD 15/07/2029 445,000 385,476 0.22

Rockies Express Pipeline LLC 144A

6.875% USD 15/04/2040 1,264,000 1,036,262 0.59

SBA Communications Corp 3.875% USD

15/02/2027 1,951,000 1,772,041 1.01

Select Medical Corp 144A 6.25% USD

15/08/2026 1,122,000 1,071,117 0.61

Sensata Technologies Inc 144A 4.375%

USD 15/02/2030 295,000 261,365 0.15

Service Properties Trust 4.375% USD

15/02/2030 822,000 633,762 0.36

Service Properties Trust 4.95% USD

01/10/2029 570,000 449,325 0.26

Service Properties Trust 5.5% USD

15/12/2027 2,148,000 1,929,357 1.10

Sirius XM Radio Inc 144A 3.125% USD

01/09/2026 1,519,000 1,340,283 0.76

Sonic Automotive Inc 144A 4.625% USD

15/11/2029 2,721,000 2,254,770 1.28

SS&C Technologies Inc 144A 5.5% USD

30/09/2027 945,000 894,880 0.51

Summit Midstream Holdings LLC /

Summit Midstream Finance Corp 5.75% 402,000 345,193 0.20

USD 15/04/2025

Summit Midstream Holdings LLC /

Summit Midstream Finance Corp 144A 472,000 448,884 0.25

8.5% USD 15/10/2026

SunCoke Energy Inc 144A 4.875% USD

30/06/2029 2,381,000 2,007,062 1.14

Syneos Health Inc 144A 3.625% USD

15/01/2029 556,000 473,167 0.27

Tallgrass Energy Partners LP /

Tallgrass Energy Finance Corp 144A 1,745,000 1,616,220 0.92

6% USD 01/03/2027

Tenet Healthcare Corp 4.875% USD

01/01/2026 2,126,000 2,027,138 1.15

Twilio Inc 3.625% USD 15/03/2029 1,665,000 1,397,175 0.79

United Natural Foods Inc 144A 6.75%

USD 15/10/2028 1,514,000 1,435,022 0.81

USA Compression Partners LP / USA

Compression Finance Corp 6.875% USD 238,000 224,948 0.13

01/09/2027

WMG Acquisition Corp 144A 3.75% USD

01/12/2029 1,043,000 887,332 0.50
107,455,165 61.01
157,549,627 89.45

157,630,424 89.49
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Northwest Acquisitions ULC /

Dominion Finco Inc 144A 7.125% USD 262,000 16 0.00
01/11/2022*
Mossi & Ghisolfi Finance Luxembourg
SA FRN 0% EUR 09/03/2171* 1,450,000 30,762 0.02
Singapore Telecom Escrow 0% USD
Perpetual* 130,000 - 0.00
30,778 0.02
CEC Brands LLC WTS 31/12/2025* 2,266 - 0.00
- 0.00
30,778 0.02
Invesco Liquidity Funds plc -
Invesco US Dollar Liquidity 6,352,726 6,352,726 3.61
Portfolio
Invesco Funds SICAV - Invesco
Sustainable Multi-Sector Credit Fund 2,352,022 8,503,375 4.83
14,856,101 8.44
172,517,303 97.95

*

** 2022 4 29

2023 2 28
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(2021
11 23 2022 11 21 ) PwC Japan
@
( )
(2021 11 22 ) (2022 11 21 )
2,314,958 2,312,764
2,314,958 2,312,764
2,314,958 2,312,764
2,327,554 2,327,554
12,602 14,796
)
( ) 48 48
2,314,952 2,312,758
2,314,952 2,312,758
2,314,958 2,312,764
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)
( )
2020 11 21 2021 11 23
2021 11 22 2022 11 21
2,210 2,194
2,210 2,194
) 2,210 2,194
) 2,210 2,194
) 2,210 2,194
42
)
() 10,658 12,602
224
224

) 12,602 14,796
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€))
( )
2021 11 20 21 2022 11 20
34 2021 11 23
2022 11 21 364
( )
2020 11 21 2021 11 23
2021 11 22 2022 11 21
( )
(2021 11 22 ) (2022 11 21 )
1. 2,377,565 |1. 2,327,554
50,011
2. 2.
2,327,554 2,327,554
3. 3.
12,602 14,796
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(2021 11 22 ) (2022 11 21 )
0.9946 0.9936
( 9,946 ) ( 9,936 )

4
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(2023 10 31 )

54,469,087

126,768

) 54,342,319

81,156,177

( ) 0.6696

27,706,504

13,587,355

) 14,119,149

23,852,376

( ) 0.5919

68,626,563

103,817

) 68,522,746

45,989,355

( ) 1.4900
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CEO
CEO CEO
CEO
Plan
/
Do
See ( )
( )
(2023 10 31 )
( )
117 6,097,885
3 5,457
120 6,103,342
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1
@
2021 12 31 2022 12 31
(
3,576,327 3,236,636
107,011 108,908
529,840 491,010
767,081 760,616
739,216 761,870
19,368 17,791
2,500,000 1,500,000
5,254 2,758
8,244,099 6,879,592
103,190 85,342
77,823 45,740
9,676
5,089 186,103 2,313 143,073
40,817 58,599
25,012 161
3,972 5,932
212,317 187,339
1,138,121 1,420,240 1,004,224 1,256,257
4,202 3,341
382,848 379,954
624,435 544,593
3,223 1,014,710 1,928 929,817
2,621,054 2,329,148
10,865,154 9,208,740
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2021 12 31 2022 12 31
39,064 41,063
3,058 2,554
57 57
213,983 185,551

622,062 836,104 445,853 631,463
266,286 283,683
181,496 32,144
187,182 75,514
1,572,709 1,238,496
24,402 25,883
3,110,304 2,330,803
117,535 117,535

2,554
805,942 809,385
89,141 101,666
124,686 124,634
1,139,860 1,153,222
4,250,164 3,484,025
4,000,000 4,000,000
1,406,953 1,406,953 1,406,953 1,406,953
1,406,953 1,406,953
1,206,386 1,206,386 316,191 316,191
1,206,386 316,191
6,613,339 5,723,144
1,650 1,570
1,650 1,570
6,614,989 5,724,715
10,865,154 9,208,740
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@
( 2021 1 1 ( 2022 11
2021 12 31 ) 2022 12 31 )
3,650,140 5,087,840
3,670,393 3,044,397
101,860 128,504
2,705,506 2,530,984
10,127,900 10,791,727
1,441,154 2,035,648
43,541 116,378
401,252 447,375
981,180 1,328,152
2,552 1,384,985 2,491 1,778,018
365,183 359,575
16,640 9,656
81,889 82,712
12,120 110,649 19,462 111,831
3,345,515 4,401,453
98,976 99,143
1,794,254 1,651,850
338,224 2,231,455 230,603 1,981,597
7,812 12,364
800 1,374
9,941 26,017
95,247 86,587
359,752 338,267
264,228 207,070
12,605 12,524
1,545,554 1,247,619
246,375 235,413
277,752 231,895
1,611,927 1,669,020
6,663,454 6,049,753
118,930 340,520
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( 2021 1 1 ( 202 1 1
2021 12 31 ) 2022 12 31 )

50,694 38,472

5,423 5,314

186 120

56,304 43,906

17 10

15,238 26,420

4,152 794

17,001 56,044

36,500 83,270

138,734 301,157

138,734 301,157

218,809 111,475

57,202 79,877

161,606 191,352

22,871 109,805
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®
2021 1 1 2021 12 31
4,000,000 1,406,953 1,406,953 1,229,257 1,229,257 6,636,210
22,871 22,871 22,871
22,871 22,871 22,871
4,000,000 1,406,953 1,406,953 1,206,386 1,206,386 6,613,339
977 977 6,637,187
22,871
673 673 673
673 673 22,198
1,650 1,650 6,614,989

96/138




EDINETOOOO
00000000 O00DbDO000DOoOdnoo(eEcssr9)
Ooooooooooooooooooad

2022 1 1 2022 12 31
4,000,000 1,406,953 1,406,953 1,206,386 1,206,386 6,613,339
109,805 109,805 109,805
1,000,000 1,000,000 1,000,000
890,194 890,194 890,194
4,000,000 1,406,953 1,406,953 316,191 316,191 5,723,144
1,650 1,650 6,614,989
109,805
1,000,000
79 79 79
79 79 890,274
1,570 1,570 5,724,715
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29 2020 31
30 2019
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10 2019 44
31 2021 17

2023 12
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(2021 12 31 )

(2022 12 31 )

2,500,000

1,500,000

(2021 12 31 )

(2022 12 31 )

453,847 496,099
( 2021 ( 2022
2021 12 31 ) 2022 12 31 )
50,694 38,472
2021 2021 12 31
40,000 40,000
2022 2022 12 31
40,000 40,000
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