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2023 2023 30
2023 30 2023 31
( ) « D ( ) « D
92,410,745 13,816,330 97,123,221 14,520,893
12,651 1,891 49,905 7,461
131,475 19,657 279,426 41,777
1,511,377 225,966 1,355,016 202,588
580 87
94,066,248 14,063,845 98,808,148 14,772,806
15,979,240 2,389,056 16,595,220 2,481,151
462,526,955 69,152,405 465,542,590 69,603,273
(385,829,370) (57,685,349)  (384,534,540) (57,491,759)
( ) 11 92,676,825 13,856,112 97,603,270 14,592,665
)
385,535 57,641 373,534 55,847
485,145 72,534 482,159 72,088
133,743 19,996 62,506 9,345
385,000 57,561 286,679 42,861
1,389,423 207,733 1,204,878 180,141
94,066,248 14,063,845 98,808,148 14,772,806
15,979,240 16,595,220

15 5.80 867 5.88 879
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2023 30 2022 30
3,220,137 481,443 3,199,062 478,292
2 (1,329,511) (198,775) (15,514,049) (2,319,505)
1,890,626 282,667 (12,314,987) (1,841,214)
5,13 290,276 43,399 323,880 48,423
5,13 290,276 43,399 323,880 48,423
5,13 72,582 10,852 80,928 12,100
5,13 24,154 3,611 26,976 4,033
5,13 24,154 3,611 26,976 4,033
23,953 3,581 16,554 2,475

49 7

9 103,622 15,493 83,826 12,533
829,066 123,954 883,020 132,020
1,061,560 158,714 (13,198,007) (1,973,234)
(2,999) (448)
1,061,560 158,714 (13,201,006) (1,973,682)
1,061,560 158,714 (13,201,006) (1,973,682)
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16,595,220 465,542,590 (384,534,540) 97,603,270
1,061,560 1,061,560
(2,356,390) (2,356,390)
41,380 194,147 235,527
(657,360) (3,217,119) (3,874,479)
7,337 7,337
15,979,240 465,526,955 (385,829,370) 92,676,825
18,583,420 475,415,331 (374,103,672) 119,895,079
(13,201,006) (13,201,006)
(2,270,898) (2,270,898)
8,160 41,461 49,621
(1,465,830) (7,394,426) (8,860, 256)
(15,362) (15,362)
17,125,750 468,047,004 (389,575,576) 95,597,178
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102
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FRS102 FRS104

FRS102

FRS102 FRS104
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2023 30 2022 30

218,151 1,072,470

(1,396, 256) (4,388,258)
(1,178,105) (3,315,788)
2,328,434 505,109
(2,479,269) (12,703,294)

(571) (76)

(151,406) (12,198,261)
(1,329,511) (15,514,049)
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2023 30 2023 31
55 39,550
JP
12,596 10,355
12,651 49,905
2023 30 2023 31
13 145,333 145,585
13 145,333 145,585
13 36,277 36,327
13 12,053 12,109
21,605 44,826
13 12,053 12,109
112,491 85,618
485,145 482,159
0.60%
2023 2023 30 290,276 2022 30
323,880 145,333 2023 31 145,585
0.60% 0.55% 10 0.50%
2023 2023 30
290,276 2022 30 323,880 145,333 2023 31
145,585
0.15%
2023 2023 30
72,582 2022 30 80,928 36,277 2023 31 36,327
0.05%
2023 2023 30 24,154 2022
30 26,976 12,053 2023 31 12,109
0.05%
2023 2023 30
24,154 2022 30 26,976 12,053 2023 31 12,109
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2023 30 2022 30
10 10
10
30
10
2023 30 2023 31

16,595,220 18,583,420

41,380 222,290

(647,580) (2,204,190)

15,989,020 16,601,520

11 (9,780) (6,300)

15,979,240 16,595,220

2023 2023 30
2023 27 0.0225 371,528
2023 30 0.0249 409,380
2023 29 0.0239 389,969
2023 28 0.0238 384,805
2023 30 0.0258 415,173
2023 28 * 0.0241 385,535
2,356,390
* 2023 30
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0.0200 361,260
0.0220 394,889
0.0220 388,896
0.0204 356,460
0.0223 387,489
0.0223 381,904
2,270,898
2023 2022
2023 30 2022 30
18,500 18,579
20,999 21,288
23,953 34,034
40,170 9,925
103,622 83,826
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2023 30 * 2023 31 *

0.01% 0.05%

3.93% 3.58%

4.08% 10.81%

15.84% 12.39%

14._88% 25.31%

22.45% 14_00%

16.97% 14._25%

11.16% 12.12%

10.13% 6.68%

0.55% 0.81%

100.00% 100.00%

* 2023 30
3.93% 2023 31 3.58% S&P
2023 30 %

4,620,537 2023 31 4,856,161
%
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2023 30 2023 31
3.71% 3.93%
2023 30 3.71
3.71
92,423,395 761,732 93,661,663
97,173,126 1,507,832 95,665,294
%
5.68 5.20
5.39 5.46
12

385,535 385,535
485,145 485,145
133,743 133,743
385,000 385,000
904,278 485,145 1,389,423
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2023 31
373,534 373,534
482,159 482,159
62,506 62,506
286,679 286,679
722,719 482,159 1,204,878
BBH .
2023 31
BBH BBH
2023 30 2023
31 S&P
S&P
JP
2023 30 2023 31
10
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BBH

2023 30 2023 31

2023 30

1,596,000 1,687,000

2023 31
3,829,000 4,286,000
2023 30
44,283
2022 30
13,413

10%
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2016 FRS 34.22 IFRS 13
GAAP
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2023 30
90,814,745 90,814,745
1,596,000 1,596,000
92,410,745 92,410,745
2023 31
93,294,221 93,294,221
3,829,000 3,829,000
97,123,221 97,123,221
2023 30 2023 31
FRS102
2023 30 2023 31
92,733,549 97,640,314
(56,724)* (37,044)*
92,676,825 97,603,270
* 2023 30 2023 31
(0.04)%
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12.
2023 30 2023 31
1.05835 1.08715
13.
2023 2023 30
FRS102
2023 30 96.11%
2023 31 95.94%
14.
15.
2023 30 * 92,733,549 5.80
2023 31 * 97,640,314 5.88
*
11
16.
17.
2023 11 17
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@

2023 2023 30
2023 30
()
0.88% (2023 31 @ 1.14%)
FMG Resources
5.88%, 4/15/30 805,000 735,978 0.79
4.38%, 4/01/31 100,000 82,283 0.09
818,261 0.88
2.41% (2023 31 : 1.83%)
NCL Corporation
5.88%, 2/15/27 (Series <144A7) 400,000 380,387 0.41
8.38%, 2/01/28 (Series <144A~7) 385,000 390,451 0.42
Viking Cruises Ltd
5.88%, 9/15/27 (Series <144A~) 125,000 114,087 0.12
9.13%, 7/15/31 (Series <144A7) 340,000 340,741 0.37
Weatherford International
8.63% 4/30/30 (Series <144A7) 1,000,000 1,007,645 1.09
2,233,311 2.41
3.39% (2023 31 : 2.81%)
1011778 BC ULC/New Red Finance Incorporated
3.88%, 1/15/28 (Series <144A7) 120,000 107,645 0.12
4.38%, 1/15/28 (Series “144A~) 125,000 112,666 0.12
3.50%, 2/15/29 (Series <144A7) 585,000 500,791 0.54
4.00%, 10/15/30 (Series “144A~) 320,000 265,537 0.28
Bausch Health Cosmetic Incorporated (Series <144A7)
11%, 9/30/28 325,000 219,278 0.24
Bausch & Lomb Escrow Account (Series < 144A~)
8.38%, 10/01/28 230,000 230,805 0.25
Enerflex Ltd
9.00%, 10/15/27 (Series “144A~) 925,000 913,438 0.98
Open Text Corporation
6.90%, 12/01/27 (Series <144A7) 145,000 145,336 0.16
3.88%, 12/01/29 (Series <144A7) 485,000 398,679 0.43
4.13%, 12/01/31 (Series <144A~) 310,000 247,333 0.27
3,141,508 3.39
1.00% (2023 31 : 0.38%)
Diamond Foreign Diamond (Series <144A~)
8.50%, 10/01/30 240,000 240,028 0.26
Sands China Ltd
5.40%, 8/08/28 250,000 235,303 0.25
Transocean Incorporated
8.75%, 2/15/30 (Series <144A7) 465,000 451,689 0.49
927,020 1.00
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()
1.85% (2023 31 @ 1.98%)
Altice France S.A.
8.13%, 2/01/27 (Series <144A7) 810,000 718,626 0.77
5.50%, 10/15/29 (Series “144A<) 200,000 143,892 0.15
Constellium SE
5.63%, 6/15/28 (Series <144A7) 250,000 234,006 0.25
3.75%, 4/15/29 (Series < 144A7) 295,000 247,199 0.27
Iliad Holding
6.50%, 10/15/26 (Series <144A7) 205,000 192,602 0.21
7.00%, 10/15/28 (Series <144A~) 200,000 182,055 0.20
1,718,380 1.85
0.89% (2023 31 : 0.66%)
Ardagh Packaging Finance PLC/Ardagh Holdings USA Incorporated
4.13%, 8/15/26 (Series <144A<) 295,000 269,734 0.29
5.25%, 8/15/27 (Series <144A7) 665,000 554,979 0.60
824,713 0.89
0.87% (2023 31 : 1.04%)
Adient Global Holdings Limited
4.88%, 8/15/26 (Series <144A<) 855,000 806,378 0.87
806,378 0.87
1.40% (2023 31 : 1.57%)
Royal Caribbean Cruises
5.50%, 8/31/26 (Series <144A7) 1,050,000 992,292 1.07
5.38%, 7/15/27 (Series <144A7) 200,000 185,098 0.20
8.25%, 1/15/29 (Series <144A7) 25,000 25,934 0.03
7.25%, 1/15/30 (Series <144A7) 90,000 89,196 0.10
1,292,520 1.40
0.69% (2023 31 : 0.27%)
Altice France Holding
10.50%, 5/15/27 325,000 202,783 0.22
Telecom Italia Capital
6.38%, 11/15/33 290,000 251,469 0.27
7.20%, 7/18/36 98,000 87,192 0.09
7.721%, 6/04/38 110,000 100,650 0.11
642,094 0.69
1.85% (2023 31 : 1.65%)
Constellium NV
5.88%, 2/15/26 (Series <144A7) 173,000 168,962 0.18
Sensata Technologies BV
5.00%, 10/01/25 (Series “144A<) 380,000 368,287 0.40
Teva Pharmaceuticals
8.13%, 9/15/31 200,000 206,905 0.22
Trivium Packaging Finance BV
5.50%, 8/15/26 (Series <144A7) 200,000 186,491 0.20
8.50%, 8/15/27 (Series <144A7) 300,000 275,451 0.30
UPC Broadband Finco BV
4.88%, 7/15/31 (Series <144A<) 625,000 507,175 0.55
1,713,271 1.85
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()
1.29% (2023 31 : 1.15%)
Carnival Corporation
7.63%, 3/01/26 (Series <144A7) 250,000 243,154 0.26
5.75%, 3/01/27 (Series <144A7) 90,000 81,454 0.09
6.00%, 5/01/29 (Series <144A7) 820,000 697,749 0.75
10.50%, 6/01/30 (Series <144A7) 170,000 175,079 0.19
1,197,436 1.29
0.54% (2023 31 : 0.48%)
UBS Group
4.88%, 12/31/50 600,000 502,318 0.54
502,318 0.54
0.84% (2023 31 : 1.26%)
Barclays
8.00%, 12/31/50 800,000 246,764 0.27
Virgin Media Secured Finance PLC
4.50%, 8/15/30 (Series “144A~) 640,000 528,493 0.57
775,257 0.84
80.09% (2023 31 : 79.37%)
ABC Supply Co. Incorporated
4.00%, 1/15/28 (Series <144A~) 508,000 450,273 0.49
Acushnet Co.
7.38% 10/15/28 (Series <144A7) 170,000 171,275 0.18
Advanced Drainage Systems Incorporated
5.00%, 9/30/27 (Series <144A7) 363,000 340,175 0.37
6.38%, 6/15/30 (Series <144A7) 307,000 294,858 0.32
AmeriGas Partners LP/AmeriGas Finance Corporation
5.50%, 5/20/25 329,000 318,758 0.34
5.88%, 8/20/26 413,000 397,288 0.43
9.38%, 6/01/28 65,000 65,894 0.07
Antero Midstream Partners LP/Antero Midstream Finance
Corporation
5.75%, 1/15/28 (Series <144A7) 300,000 282,973 0.30
Apache Corporation
4.38%, 10/15/28 298,000 262,273 0.28
Aramark Services Incorporated
5.00%, 2/01/28 (Series <144A7) 275,000 254,337 0.27
Asbury Automotive Group
4.63%, 11/15/29 (Series “144A7) 360,000 309,131 0.33
4._75%, 3/01/30 85,000 72,635 0.08
5.00%, 2/15/32 (Series <144A7) 205,000 169,849 0.18
Ashton Woods USA LLC/Ashton Woods Finance Company
6.63%, 1/15/28 (Series <144A7) 572,000 539,637 0.58
4.63%, 8/01/29 (Series <144A<) 297,000 250,628 0.27
4.63%, 4/01/30 (Series <144A<) 236,000 193,316 0.21
AssuredPartners Incorporated
5.63%, 1/15/29 (Series <144A7) 695,000 601,649 0.65
ATI Incorporated
5.88%, 12/01/27 255,000 241,613 0.26
4.88%, 10/01/29 270,000 237,521 0.26
7.25%, 8/15/30 95,000 94,287 0.10
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()
80.09% (2023 31 : 79.37%)

Avantor Funding Incorporated

4.63%, 7/15/28 (Series <144A<) 803,000 732,095 0.79
Avient Corporation

7.13%, 8/01/30 (Series <144A~) 501,000 492,101 0.53
B&G Foods Incorporated

5.25%, 9/15/27 295,000 246,608 0.27

8.00%, 9/15/28 (Series <144A~7) 155,000 155,320 0.17
Black Knight InfoServ LLC

3.63%, 9/01/28 (Series <144A~7) 320,000 288,259 0.31
Block Incorporated

0.13%, 3/01/25 100,000 92,550 0.10

2.75%, 6/01/26 300,000 269,838 0.29

3.50%, 6/01/31 240,000 188,536 0.20
Boyd Gaming Corporation

4.75%, 12/01/27 160,000 147,299 0.16

4.75%, 6/15/31 (Series <144A7) 550,000 468,044 0.50
Buckeye Partners LP

4.13%, 3/01/25 (Series <144A<) 260,000 246,980 0.27

3.95%, 1/12/26 343,000 308,011 0.33

4.13%, 1/12/27 205,000 180,129 0.19

4.50%, 3/01/28 (Series <144A7) 265,000 232,537 0.25
Builders FirstSource Incorporated

5.00%, 3/01/30 (Series <144A~) 725,000 646,250 0.70

4.25%, 2/01/32 (Series <144A7) 5,000 4,100 0.00
Caesars Entertainment Incorporated

4.63%, 10/15/29 (Series “144A7) 335,000 283,760 0.31
Catalent Pharma Solutions Incorporated

5.00%, 7/15/27 (Series <144A7) 115,000 105,500 0.11

3.13%, 2/15/29 (Series <144A7) 150,000 122,812 0.13

3.50%, 4/01/30 (Series <144A~) 110,000 90,565 0.10
CCO Holdings LLC/CCO Holdings Capital Corporation

4.50%, 8/15/30 (Series <144A7) 310,000 254,458 0.27

4.25%, 2/01/31 (Series <144A7) 1,300,000 1,034,805 1.12

7.38%, 3/01/31 (Series <144A7) 75,000 72,453 0.08

4.25%, 1/15/34 (Series <144A7) 675,000 497,126 0.54
Century Communities

3.88%, 8/15/29 (Series <144A~7) 705,000 583,301 0.63
Cheniere Energy Partners

4.00%, 3/01/31 395,000 337,726 0.36
CHS/Community Health Systems Incorporated

5.25%, 5/15/30 (Series <144A~) 10,000 7,618 0.01

4.75%, 2/15/31 (Series <144A7) 650,000 460,018 0.50
Cinemark USA Incorporated

5.25%, 7/15/28 (Series <144A~7) 300,000 266,298 0.29
Clarios International Inc

6.75%, 05/15/28 (Series “144A<) 365,000 356,331 0.38
Clean Harbors Incorporated

4.88%, 7/15/27 (Series <144A<) 256,000 241,281 0.26

6.38%, 2/01/31 (Series <144A~) 40,000 38,896 0.04
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()
80.09% (2023 31 : 79.37%)

Clear Channel Outdoor

9.00%, 09/15/28 (Series <144A~) 405,000 401,088 0.43
Clearway Energy

3.75%, 1/15/32 (Series <144A~) 85,000 66,077 0.07
Clearway Energy Operating LLC

4.75%, 3/15/28 (Series <144A7) 130,000 116,272 0.13

3.75%, 2/15/31 (Series <144A~7) 750,000 592,150 0.64
Clydesdale Acquisition

6.63%, 4/15/29 (Series <144A~7) 530,000 492,662 0.53

8.75%, 4/15/30 (Series <144A~) 275,000 235,856 0.25
Colt Merger Sub Incorporated

6.25%, 7/01/25 (Series <144A~) 315,000 310,875 0.34

8.13%, 7/01/27 (Series <144A~) 400,000 401,929 0.43
Columbia HCA Health

7.50%, 11/15/95 128,000 132,944 0.14
Coty Incorporated

6.63%, 07/15/30 (Series <144A7) 195,000 190,613 0.21
Condor Merger Sub Incorporated

7.38%, 2/15/30 (Series <144A7) 1,345,000 1,126,052 1.21
Credit Acceptance Corporation

6.63%, 3/15/26 210,000 202,456 0.22
Crestwood Mid Partner LP

6.00%, 2/01/29 (Series <144A~) 95,000 91,703 0.10

7.38% 2/01/31 (Series <144A~7) 630,000 641,623 0.69
Crocs Incorporated

4.25%, 3/15/29 (Series <144A7) 259,000 214,322 0.23

4.13%, 8/15/31 (Series <144A<) 238,000 184,139 0.20
CSC Holdings LLC

5.25%, 6/01/24 150,000 142,693 0.15

5.75%, 1/15/30 (Series <144A~) 1,010,000 565,878 0.61
Darling Ingredients Incorporated

6.00%, 6/15/30 (Series <144A~) 590,000 559,188 0.60
Dish DBS Corp

5.88%, 11/15/24 255,000 237,347 0.26

5.75%, 12/01/28 (Series <144A7) 200,000 153,750 0.17
Dish Network Corp

11.75%, 11/15/27 (Series <144A7) 150,000 151,131 0.16
DT Midstream Incorporated

4.13%, 6/15/29 (Series <144A7) 750,000 649,684 0.70
Dun & Bradstreet Corporation

5.00%, 12/15/29 (Series <144A7) 849,000 731,955 0.79
Earthstone Energy

8.00%, 4/15/27 (Series <144A~) 560,000 573,171 0.62
Emerald Debt Merger Sub LLC

6.63%, 12/15/30 (Series <144A7) 495,000 476,918 0.51
Endure Digital Incorporated

6.00%, 2/15/29 (Series <144A~) 697,000 523,700 0.57
Energizer Holdings Incorporated

6.50%, 12/31/27 (Series <144A7) 280,000 265,126 0.29
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EnLink Midstream LLC/Partners

5.63%, 1/15/28 (Series <144A7) 673,000 636,335 0.69

5.38%, 6/01/29 175,000 161,867 0.17

6.50%, 9/01/30 (Series <144A7) 15,000 14,550 0.02

5.05%, 4/01/45 176,000 132,732 0.14
EQM Midstream Partners LP

6.00%, 7/01/25 (Series <144A7) 180,000 177,229 0.19

7.50%, 6/01/727 (Series <144A7) 30,000 30,083 0.03

6.50%, 7/01/27 (Series <144A7) 185,000 180,666 0.19

4.50%, 1/15/29 (Series <144A<) 391,000 348,225 0.38

4.75%, 4/15/29 (Series <144A<) 645,000 579,813 0.63

7.50%, 6/01/30 (Series <144A7) 30,000 30,133 0.03

4.75%, 1/15/31 (Series “144A<) 165,000 142,065 0.15

6.50%, 7/15/48 300,000 263,831 0.28
Fair Isaac Corporation

4.00%, 6/15/28 (Series < 144A~) 352,000 315,931 0.34
First Student Bid Corporation

4.00%, 7/31/29 (Series <144A<) 425,000 360,328 0.39
Ford Motor Company

3.25%, 2/12/32 235,000 181,099 0.20

4.75%, 1/15/43 125,000 91,244 0.10
Ford Motor Credit Company LLC

4.54%, 8/01/26 300,000 281,594 0.30
Freedom Mortgage Corporation

12.00%, 10/01/28 (Series <144A7) 125,000 127,119 0.14

12.25%, 10/01/30 (Series <144A7) 125,000 127,174 0.14
Frontier Communications Corporation

5.88%, 10/15/27 (Series <144A<) 430,000 391,050 0.42

5.00%, 5/01/28 (Series <144A7) 505,000 431,264 0.47

6.75%, 5/01/29 (Series <144A7) 205,000 157,738 0.17

5.88%, 11/01/29 63,933 46,741 0.05
Gap Inc

3.88%, 10/01/31 (Series “144A7) 370,000 259,961 0.28
Gen Digital Incorporated

6.75%, 9/30/27 (Series <144A7) 375,000 367,647 0.40

7.13%, 9/30/30 (Series <144A7) 375,000 369,419 0.40
Genworth Mortgage Holdings Incorporated

6.50%, 8/15/25 (Series <144A7) 805,000 792,858 0.86
Go Daddy Opco Finco

3.50%, 3/01/29 (Series <144A7) 775,000 652,307 0.70
Graphic Packaging

3.75%, 2/01/30 (Series <144A7) 250,000 209,025 0.23
GTCR W-2 Merger Sub LLC

7.50%, 01/15/31 (Series <144A7) 215,000 215,806 0.23
Herc Holdings Incorporated

5.50%, 7/15/27 (Series <144A7) 740,000 699,746 0.75
Hub International Ltd

7.00%, 05/01/26 (Series <144A<) 332,000 331,266 0.36

7.25%, 06/15/30 (Series “144A~) 650,000 648,811 0.70
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1i-Vi Incorporated

5.00%, 12/15/29 (Series <144A~) 400,000 346,816 0.37
Imola Merger Corporation

4.75%, 5/15/29 (Series <144A7) 770,000 674,885 0.73
Insulet Corporation

0.38%, 9/01/26 150,000 147,087 0.16
1QVIA Incorporated

5.00%, 5/15/27 (Series <144A~7) 400,000 377,040 0.41
Iron Mountain Incorporated

7.00%, 02/15/29 (Series <144A7) 475,000 464,811 0.50

5.25%, 07/15/30 (Series <144A~) 275,000 240,312 0.26
JetBlue Airways Corporation

0.50%, 4/01/26 275,000 212,545 0.23
KB Home

6.88%, 6/15/27 90,000 90,014 0.10

4.80%, 11/15/29 295,000 259,600 0.28

4.00%, 6/15/31 190,000 153,235 0.17
Ladder Capital Finance Holdings LLLP/Ladder Capital Finance
Corporation

5.25%, 10/01/25 (Series <144A~7) 85,000 81,828 0.09

4.25%, 2/01/27 (Series <144A7) 479,000 418,931 0.45
Lamar Media Corporation

3.75%, 2/15/28 650,000 575,303 0.62
LBM Acquisition LLC

6.25%, 1/15/29 (Series <144A7) 1,070,000 877,400 0.95
M/1 Homes Incorporated

4.95%, 2/01/28 510,000 459,635 0.50

3.95%, 2/15/30 205,000 166,865 0.18
Magic Merge Co Incorporated

5.25%, 5/01/28 (Series <144A~) 890,000 710,309 0.77
MajorDrive Holdings IV LLC

6.38%, 6/01/29 (Series <144A~) 455,000 374,501 0.40
Matador Resources Company

6.88%, 04/15/28 (Series <144A7) 445,000 436,920 0.47
Mattel Incorporated

5.88%, 12/15/27 (Series <144A7) 260,000 252,827 0.27
Mauser Packaging/Sol

7.88%, 8/15/26 (Series <144A~7) 230,000 221,911 0.24

9.25%, 4/15/27 (Series <144A7) 350,000 305,907 0.33
MGIC Investment Corporation

5.25%, 8/15/28 650,000 605,300 0.65
Middleby Corporation

1.00%, 9/01/25 128,000 143,322 0.15
Minerva Merger Sub Incorporated

6.50%, 2/15/30 (Series <144A~7) 945,000 791,168 0.85
Mozart Debt Merger

3.88%, 4/01/29 (Series <144A~7) 1,398,000 1,181,981 1.28

5.25%, 10/01/29 (Series <144A7) 438,000 378,587 0.41
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MSCI Incorporated

3.63%, 9/01/30 (Series <144A~) 340,000 285,566 0.31

3.88%, 2/15/31 (Series <144A7) 95,000 80,492 0.09
Nationstar Mortgage Holdings Incorporated

5.50%, 8/15/28 35,000 30,872 0.03

5.13%, 12/15/30 (Series “144A~) 540,000 438,428 0.47
NMI Holdings Incorporated

7.38%, 6/01/25 (Series <144A7) 270,000 268,564 0.29
Noble Finance Il LLC

8.00%, 04/15/30 (Series <144A7) 674,000 682,790 0.74
Northern Oil & Gas Incorporated

3.63%, 4/15/29 (Series <144A7) 150,000 186,020 0.20

8.75%, 6/15/31 (Series <144A7) 250,000 251,858 0.27
Novelis Corporation

3.25%, 11/15/26 (Series < 144A~) 155,000 138,414 0.15

4.75%, 1/30/30 (Series <144A~) 615,000 532,322 0.57

3.88%, 8/15/31 (Series <144A7) 160,000 127,799 0.14
Occidental Petroleum Corporation

3.20%, 8/15/26 65,000 59,592 0.06
OneMain Finance Corporation

9.00%, 1/15/29 217,000 216,299 0.23

5.38%, 11/15/29 305,000 255,438 0.28
Owens & Minor Incorporated

6.63%, 4/01/30 (Series <144A7) 975,000 866,663 0.94
Owens-Brockway Glass Container Incorporated

7.25%, 05/15/31 (Series <144A7) 170,000 166,175 0.18
Penn National Gaming Incorporated

5.63%, 1/15/27 (Series <144A7) 550,000 517,286 0.56
PennyMac Financial Services Incorporated

5.38%, 10/15/25 (Series “144A<) 725,000 689,236 0.74
Performance Food Group Incorporated

5.50%, 10/15/27 (Series “144A~) 665,000 630,059 0.68
PetSmart Incorporated/PetSmart Finance Corporation

4.75%, 2/15/28 (Series “144A7) 1,050,000 919,643 0.99
Post Holdings Incorporated

5.63%, 1/15/28 (Series <144A~7) 481,000 454,658 0.49
Presidio Holdings Incorporated

4.88%, 2/01/27 (Series <144A7) 483,000 446,500 0.48

8.25%, 2/01/28 (Series <144A7) 360,000 343,965 0.37
Prestige Brands Incorporated

5.13%, 1/15/28 (Series <144A7) 275,000 255,763 0.28
PTC Incorporated

3.63%, 2/15/25 (Series <144A7) 375,000 360,361 0.39

4.00%, 2/15/28 (Series <144A~) 275,000 246,469 0.27
Range Resources Corporation

4.88%, 5/15/25 320,000 310,314 0.33

4.75%, 2/15/30 (Series <144A7) 191,000 169,513 0.18
RHP Hotel Properties LP

7.25%, 7/15/28 (Series <144A7) 490,000 481,421 0.52
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Roblox Corporation

3.88%, 5/01/30 (Series <144A7) 720,000 577,738 0.62
Scripps Escrow Incorporated

5.88%, 7/15/27 (Series <144A~) 740,000 547,171 0.59
Service Corporation International

4.63%, 12/15/27 225,000 208,517 0.22

3.38%, 8/15/30 450,000 362,700 0.39
Sirius XM Radio Incorporated

3.13%, 9/01/26 (Series <144A7) 310,000 276,288 0.30

4.13%, 7/01/30 (Series <144A<) 250,000 200,000 0.22
SM Energy Corporation

6.75%, 9/15/26 605,000 593,880 0.64

6.50%, 7/15/28 160,000 153,600 0.17
Southwestern Energy

4.75%, 2/01/32 705,000 605,122 0.65
Specialty Building Products Holdings LLC/SBP Finance
Corporation

6.38%, 9/30/26 (Series <144A~7) 724,000 677,044 0.73
Speedway Motorsports LLC/Speedway Funding Il Incorporated

4.88%, 11/01/27 (Series <144A<) 649,000 588,968 0.64
Spirit AeroSystems Incorporated

9.38%, 11/30/29 (Series <144A7) 670,000 682,313 0.74
Springleaf Finance Corporation

7.13%, 3/15/26 490,000 480,117 0.52
SRS Distribution Incorporated

4.63%, 7/01/28 (Series <144A7) 385,000 332,603 0.36

6.00%, 12/01/29 (Series <144A7) 250,000 210,000 0.23
SS&C Technologies Incorporated

5.50%, 9/30/27 (Series <144A7) 405,000 382,115 0.41
Staples Incorporated

7.50%, 4/15/26 (Series <144A~) 270,000 222,023 0.24
STL Holding Company LLC

7.50%, 2/15/26 (Series <144A~) 520,000 480,828 0.52
Sugarhouse HSP Gaming Prop Mezz LP

5.88%, 5/15/25 (Series <144A~) 335,000 323,274 0.35
Taylor Morrison Communities Incorporated

5.75%, 1/15/28 (Series <144A7) 530,000 493,695 0.53

5.13%, 8/01/30 (Series <144A7) 195,000 170,381 0.18
Tenet Healthcare Corporation

6.13%, 6/15/30 (Series <144A~) 875,000 820,543 0.89
TransDigm Incorporated

6.25%, 3/15/26 (Series <144A~) 670,000 660,276 0.71

5.50%, 11/15/27 770,000 722,897 0.78

6.75%, 8/15/28 (Series <144A~) 185,000 182,140 0.20
Trinet Group Incorporated

7.13%, 08/15/31 (Series <144A<) 475,000 470,250 0.51
Uber Technologies Incorporated

0.00%, 12/15/25 150,000 139,949 0.15

8.00%, 11/1/26 (Series <144A7) 300,000 303,525 0.33

4.50%, 8/15/29 (Series <144A7) 962,000 860,259 0.93
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United Rentals North America Incorporated
4.88%, 1/15/28 745,000 697,468 0.75
3.88%, 2/15/31 185,000 153,883 0.17
3.75%, 1/15/32 65,000 52,455 0.06
Vertical US Newco Incorporated
5.25%, 7/15/27 (Series <144A~) 350,000 322,125 0.35
Warnermedia Holdings
3.76%, 3/15/27 (Series <144A~7) 450,000 415,485 0.45
Welltower OP LLC
2.75%, 05/15/28 (Series <144A7) 230,000 232,300 0.25
Williams Scotsman International
4.63%, 8/15/28 (Series <144A7) 591,000 528,945 0.57
Windsor Holdings 111 LLC
8.5%, 06/15/30 (Series <144A~) 475,000 468,645 0.51
Wynn Las Vegas LLC/Wynn Las Vegas Capital Corporation
5.50%, 3/01/25 (Series <144A~) 510,000 501,453 0.54
5.25%, 5/15/27 (Series <144A~7) 220,000 204,628 0.22
7.13%, 2/15/31 (Series <144A~) 610,000 578,631 0.62
Xerox Holdings Corporation
5.00%, 8/15/25 (Series <144A~) 100,000 94,988 0.10
Yum! Brands Incorporated
3.63% 3/15/31 145,000 119,340 0.13
4.63%, 1/31/32 209,000 181,078 0.20
5.38%, 4/1/32 431,000 394,184 0.43
74,222,278 80.09
1.72% (2023 31 : 3.92%)
Bank of America Merrill Lynch 5.28%, 10/02/23
( 0.375% 2040 5 15 1,687,000
1,596,000 1,596,000 1.72
1,596,000 1.72
92,410,745 99.71
12,651 0.01
253,429 0.28
92,676,825 100.00

Series “144A~
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2023 31
2023 2022

( ) C ) ( ) C )
6,243,922 990,661 5,779,294 916,943
677,615 107,510 798,359 126,668
6,921,537 1,098,171 6,577,653 1,043,610
9,632,216 1,528,247 8,454,709 1,341,424
3,145,759 499,106 2,780,437 441,144
2,588,442 410,682 2,808,136 445,539
3,221 511 3,221 511
156,602 24,846 0 0
196,589 31,191 242,438 38,465
35,884,461 5,693,429 35,899,468 5,695,810
51,607,289 8,188,012 50,188,409 7,962,893
(4,086,430) (648,353) (3,793,161) (601,823)
0 0 0 0
0 0 0 0
(1,241,623) (196,996) (1,241,623) (196,996)
0 0 (45,019) (7.143)
(41,988) (6,662) (247,385) (39,250)
53,158,785 8,434,173 51,438,874 8,161,292
62,992,338 9,994,364 62,992,338 9,994,364
4,050,000 642,573 4,050,000 642,573
131,372 20,843 (28,176) (4,470)
(15,575, 288) (2,471,175) (23,743,438) (3,767,134)
1,560,363 247,567 8,168,150 1,295,959
53,158,785 8,434,173 51,438,874 8,161,292
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2023 31 2022 30
12

19,777,122 3,137,838 40,420,405 6,413,101
140,238 22,250 (118,081) (18,735)
19,917,360 3,160,088 40,302,324 6,394,367
(18,137,303) (2,877,664) (31,724,071) (5,033,341)
1,780,057 282,424 8,578,253 1,361,026
(219, 694) (34,857) (410,103) (65,067)
1,560,363 247,567 8,168,150 1,295,959
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