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Credit Suisse Universal Trust (Cayman)

L.P. Fund

WiL

- Daiwa WiL Ventures

2023 10

25,693,597 87.2
3,775,503 12.8
29,469,100

( 4,406 ) 100.0

2023 10 31
149.51
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2022 11 2023 10
2022 11 30,002,850 4,485,726 98.37 14,707
12 30,133,149 4,505,207 98.80 14,772
2023 30,096,849 4,499,780 98.68 14,754
30,061,666 4,494,520 98.56 14,736
29,974,298 4,481,457 98.28 14,694
29,996,431 4,484,766 98.35 14,704
30,025,879 4,489,169 98.45 14,719
29,721,887 4,443,719 97.45 14,570
29,722,145 4,443,758 97.45 14,570
29,685,650 4,438,302 97.33 14,552
29,502,650 4,410,941 96.73 14,462
10 29,469,100 4,405,925 96.62 14,446
2022 11 2023 10
2022 11 2023 10 -1.9
100x +
2023 10

2022 10
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2022 11 2023 10 2023 10

2022 11 0 0 305,000
2023 10 ) ) (305,000)

4175
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WiL
Il
2023 9 30
2023 9 30 2023 3 31
usD usD
9 3,905,154 583,860 4,062,289 607,353
SPV
26,100,000 7,8 25,845,029 3,864,090 25,968,169 3,882,501
15,403 2,303 14,628 2,187
29,765,586 4,450,253 30,045,086 4,492,041
11 224,334 33,540 250,495 37,452
224,334 33,540 250,495 37,452
29,541,252 4,416,713 29,794,591 4,454,589
USD29,541,252 4,416,713 USD29,794,591 4,454,589
10 305,000.00 305,000.00

NAV USD96.8566 14,481 USD97.6872 14,605
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WiL
1
2023 9 30 6
2023 9 30 2022 11 30
USD USD
12 (123,140) (18,411) (248,028) (37,083)
72.821 10,887 38548 5763
(50,319) (7,523) (209,480) (31,319)
11,13 99,480 14,873 121,338 18,141
11,13 24,859 3717 30,361 4539
11,13 18,653 2789 22 751 3.402
11,13 18,653 2789 22751 3.402
11,13 1,243 186 1,490 223
11,13 11,779 1,761 13,633 2038
11,13 7.600 1,136 8,052 1,338
9759 1,459 14,177 2120
] ] 249,000 37228
10,994 1,644 11,502 1,720
203,020 30,354 495,955 74,150
(253,339) (37,877) (705,435) (105,470)
(253,339) (37,877) (705,435) (105,470)

2022 5 31 2022 11 30

7175



EDINETOOOO
DOo00oOOo0ooDo00oo00Do00DoO0Ooo(ELs389)
OOoooooooooooooood

WiL
1
2023 9 30
2023 9 30 2022 11 30
USsD uSD
29,794,591 4,454,589 - ;
; ; 30,500,000 4,560,055
(253,339) (37,877) (705,435) (105,470)
29,541,252 4,416,713 20,794,565 4,454,585
2022 5 31 2022 11 30
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SPV

WiL
1l
2023 9 30 6
2023 9 30 2022 11 30
USsD uUsD
(253,339) (37,877) (705,435) (105,470)
- - (26,100,000) (3,902,211)
123,140 18,411 248,028 37,083
(775) (116) (10,375) (1,551)
(26,161) (3,911) 195,654 29,252
(157,135) (23,493) (26,372,128) (3,942,897)
- - 30,500,000 4,560,055
- - 30,500,000 4,560,055
(157,135) (23,493) 4,127,872 617,158
4,062,289 607,353 - -
3,905,154 583,860 4,127,872 617,158
71,046 10,622 28,173 4,212
2022 5 31 2022 11 30
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Il

2023 9 30
1
WiL
" 2013 12 2
2022 4 19
OneNexusWay CamanaBay Grand
Cayman KY1-9005 Cayman Islands
2022 5 31
SPV
VAULT SPV SPV
SPv 0]
SPv
Wil (i)
SPV
(i) (if)
WIL GPIII, LP.
GP 2022 2 14 2
LPA WiL Management I11,LLC

2023 6 12 UBS

UBS
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2023 9 30
1
2023 9 30 8
SPV 87.49
2023 3 31 87.16
(i) SPV
(i)
NAV
NAV SPv
SPVv
2
IASB
IFRS IASB

usb

IFRS 10 IFRS 12 IAS 27 2012
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IFRS

SPV

FVTPL

2023 4 1
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2023 9 30

6.

i
FVTPL
FVTPL

i

FVTPL
FVTPL

SPPI

FVTPL
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FVTPL

SPV

SPPI

SPPI

2023 9 30
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2023 9 30
6.
i
FVTPL
FVTPL
FVTPL FVTPL

2023 9 30 FVTPL
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2023 9 30
6.
iii

SPv

SPv 3

SPV
NAV
3
CEl
GBP
CEl PE Fund GP
CEl SAFE Keep it Simple Securities

KISS

16/75
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2023 9 30

6.

iii

3
iv
\"
ECL
12 ECL
ECL
ECL

30
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2023 9 30

90

ECL
ECL 12 ECL ECL 12
12 ECL ECL

ECL
ECL

ECL

90

ECL
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BBH

2023 9 30

BBH
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2023 9 30

BBH
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2023 9 30
6.
FVTPL
FVTPL FVTPL

2013 12 2 50
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2023 9 30

SPV
LPA
SPV PE
SPV
SPV
2023 9 30
10,276,406 2023 3 31 15,000,000
2023 3 31
Silicon Valley SPv
Silicon Valley

LPA
MMF
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IAS32
IAS 32
IAS 32
NAV
1 NAV
10
1
2
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2023 9 30
7.
1 2 3
2023 9 30 usD usD usD USD
FVTPL
Spv ; - 25,845,029 25,845,029
- - 25,845,029 25,845,029
2023 3 31
FVTPL
spv - - 25,968,169 25,968,169
- - 25,968,169 25,968,169
3
2023 9 30
USD25,845,029 N/A
2023 3 31
USD25,968,169 N/A
SPV 6 (iii) 41

2023 9 30 2023 3 31 3

23/75



FVTPL

FVTPL
FVTPL

NAV

EDINETOOOO
DOo00oOOo0ooDo00oo00Do00DoO0Ooo(ELs389)
OOoooooooooooooood

2023 9 30
3
2023 9 30 2023 3 31
usD usD
25,968,169 -
- 26,100,000
(123,140) (131,831)
25,845,029 25,968,169
NAV

24175
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2023 9 30

NAV

GP

1 NAV

GP
GP
1 NAV

1 NAV

1 NAV

NAV

2023 9 30 SPV 5
1,292,251 2023 3 31 1,298,408 5%
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2023 9 30
2023 9 30 2023 3 31
87.49 87.16
87.49 87.16

SPV
5

2023 9 30 2023 3 31
2032 6 7 87.49 87.16
87.49 87.16

SPV
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2023 9 30
1 39,052
2023 3 31 40,623 1
2023 9 30 usD usD usD
3,905,154 - 3,905,154
SPv - 25,845,029 25,845,029
- 15,403 15,403
3,005,154 25,860,432 29,765,586
- 224,334 224,334
; 224,334 224,334

3,905,154

27175
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2023 9 30
8.

2023 3 31 usb usb usD
4,062,289 - 4,062,289
SPvV - 25,968,169 25,968,169
- 14,628 14,628
4,062,289 25,982,797 30,045,086
- 250,495 250,495
- 250,495 250,495

4,062,289

SPV
SPvV SPV

28/75
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2023 9 30
SPV
SPV
SPV

1 1
usbD usb uUsD
- 3,905,154 3,905,154
25,845,029 - 25,845,029
- 15,403 15,403
25,845,029 3,920,557 29,765,586
- 224,334 224,334

224,334 224,334
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SPV

A 2023 3 31

2023 9 30
1 1

usD usb uUsD

- 4,062,289 4,062,289

25,968,169 - 25,968,169

- 14,628 14,628

25,968,169 4,076,917 30,045,086

- 250,495 250,495

- 250,495 250,495
2023 9 30 2023 3 31

A

30/75
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2023 9 30
8.
SPV SPV
SPV SPV
€Y
(b)
() SPv
LPA
ECL
12
12 BBH & Co
CDS
50
IFRS9

2023 9 30 2023 3 31

31/75



EDINETOOOO
DOo00oOOo0ooDo00oo00Do00DoO0Ooo(ELs389)
OOoooooooooooooood

2023 9 30

0.
2023 9 30 2023 3 31
usb usD
3,905,154 4,062,289
3,905,154 4,062,289
2023 9 30 2023 3 31
10.
1
2023 9 30 2023 3 31
305,000 -
- 305,000
305,000 305,000

10,000 5,000
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11

NAV

0.8

PDF

NAV

2023 9 30
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2023 9 30 2023 3 31
usD usD
59,466 80,177
14,855 20,044
11,150 15,033
11,150 15,033
743 1,002
5,203 12,016
7,700 9,200
33,259 23,500
80,808 74,490
224,334 250,495




11
NAV 0.20
0.15

NAV 0.15
0.01

NAV 0.07

1 CIMA

10,000

2023 9 30

3,750

5,000

1,000

34/75
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NAV

NAV

5,000



11

NAV

FVTPL

0.025

2022 5 31

SPV
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2023 9 30
2023 9 30
UsD
(123,140)
(123,140)
2022 11 30
Spv
AG
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1,500

2022 11 30
usD

(248,028)

(248,028)
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2023 9 30
13.
11
2023 9 30 2023 3 31 11
14.
(i)
(if)
(iii) 0) (ii)
(i) (iii)
1 NAV
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2023 9 30
14,
0.005
2023 4 1 2023 9 30 2022 5 31 2022 11 30
2023 9 30 2023 3 31
15. NAV NAV
IFRS 249,000
NAV
3
2023 9 30 2023 3 31
USsD USsD
NAV 29,541,252 29,794,501
179,707 249,000
(34,760) (69,293)
NAV NAV 29,686,199 20,074,298
16.
2023 9 30

2023 11 29
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2023 10
( ) ( )
)
WiL
2032
26,100,000 1| 26,100,000| 0.98| 25,693,597 [ 87.2
10
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2023 10 31

149.51

2023 10
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735,000 10,989

13

1,617,801,872

8,653,522

73,939,452

74,369,592,118

1,281,162,181

24

158,421,351,912

)

UBS
)
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2021 2021 12 31 2022
2022 12 31
22
38 59 131

23 103

2023 10 31
149.51
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2022 12 31
2022 2021
usp usD
14,396 2,152 1,541 230
14,396 2,152 1,541 230
14,396 2,152 1,541 230
205,000 30,650 210,000 31,397
58 9 4 1
219,454 32,811 211,545 31,628
(112,703) (16,850)  (111,758) (16,709)
106,751 15,960 99,787 14,919
106,751 15,960 99,787 14,919
106,751 15,960 99,787 14,919
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2022 12 31
2022 2021

UsD USD
9 1,984,033 206,633 1,759,688 263,091
10 205,864 30,779 210,863 31,526
2,189,897 327,412 1,970,551 294,617
10 336,526 50,314 223,931 33,480
336,526 50,314 223,931 33,480
11 735,000 109,890 735,000 109,890
1,118,371 167,208 1,011,620 151,247
1,853,371 277,097 1,746,620 261,137
2,189,897 327,412 1,970,551 204,617

2023 15

42/75
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2022 12 31
uSsD uSsD usb
2022
735,000 109,890 1,011,620 151,247 1,746,620 261,137
- 106,751 15,960 106,751 15,960
12 31 735,000 109,890 1,118,371 167,208 1,853,371 277,097
2021

735,000 109,890 911,833 136,328 1,646,833 246,218
99,787 14,919 99,787 14,919
12 31 735,000 109,890 1,011,620 151,247 1,746,620 261,137

43/75
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2022 12 31
2022 2021

usD usD
106,751 15,960 99,787 14,919
4 (14,396) (2,152) (1,541) (230)
92,355 13,808 98,246 14,689
4,999 747 10,107 1,511
4,999 747 10,107 1,511
112,595 16,834 5,998 897
112,595 16,834 5,998 897
4 14,396 2,152 1,541 230
224,345 33,542 115,892 17,327
224,345 33,542 115,892 17,327
9 1,759,688 263,091 1,643,796 245,764
1,984,033 296,633 1,759,688 263,001
9 1,984,033 296,633 1,759,688 263,091

1,984,033 296,633 1,759,688 263,091

44/75
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KYl 1104
309
c/o Maples Corporate Services Limited, P.0. Box 309, Ugland House, Grand Cayman KY1-
1104, Cayman Islands

IFRS
IFRS 1AS
1ASB

IFRS

45/75
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UBS 2023 19
2023 12
2023 12 UBS

2022 12

12 12

12
2022
USD
USD

USD

USD

ECL
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IFRS

ECL
ECL
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1ASB IFRS

15
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2022 2021
14,396 1,541
14,396 1,541
2022 2021

205,000 210,000
205,000 210,000
2022 2021

(50) (1)
(6,478) (5,272)
(106,175) (106, 485)
(112,703) (111,758)

2039 10 10

49/75
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5,000 2021 5,000 2022 12 31
a
CS
US
us
NB  MYAM
UK
WiL
a
AMP REIT
J REIT
CAT
BSMD

PIMCO

50/75
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J REIT
AHL
SBI PICTET
US
REIT a
a
AMP
HOLT
2022

2022 2021

1,984,033 1,759,688
1,984,033 1,759,688

51/75
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2022 2021

205,864 210,863

205,864 210,863

2022 2021

336,526 223,931

336,526 223,931
2022 2021

1,000,000 1,000,000 1,000,000 1,000,000

735,000 735,000 735,000 735,000

52/75
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2022

2022

HKD USD
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2021 12 31
12

2021 12 31

HKD

USD HKD

2022
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2022 12 31 2021 12 31
205,864 205,864 210,863 210,863
205,864 205,864 210,863 210,863
336,526 336,526 223,931 223,931
735,000 735,000 735,000 735,000
1,071,526 1,071,526 958,931 958,931
2022 12 31 2021 12 31
205,000 205,000 210,000 210,000
205,000 205,000 210,000 210,000
2022 2021
106,175 106,485
106,175 106,485
2022 12 31
2023 12

UBS

54/75



15 2022
2022 12 31
16
2023
2023
17

12 31

19
12

2023

15

UBS
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UBS
2023 12
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Lrec Sulems Masagament (laymas] Linted
Frrarsial riatamack G M paar el 37 Dacaeber 20093

Statement of Income for the year ended 31 Decembar 2022

UsD ““’;’ 2022 202
Intecastincome ... . 1436 __ 151

- af which tateres! income from Ihstrumenis at

amartisad cost 14,396 1,51
Total interest income L] 14,396 1,641
Sercee feaimesee 5 D08.000 210,000
Ohher reveroes - ]
Total revenues 218,454 211,545

Gereral, adminsbalve and other cpemating ewpenses 8 (1127080 {171.768)

Operating profit befare allowance and taxation 106,751 39,787
Profit before tax 108,751 99,787
ncome tax espenss 7T v . =
Profit after fax 106,751 99,787

The accompanying noles fomm an integral part of thess finandal slalements.
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Crode Sudsse Managament (Cayman) Lmiad
Financal statemanis kv the yoar ended 31 Decamber 2027

Statement of Financlal Position as at 31 December 2022

Relgreren 2022 2021
IJSD o Boder
Assals
Cash and due from barks 9 1,884 033 1,750,688
Other assels 0 205,864 210,863
Total assets 2,189,897 1,970,551
Liabilitias
Other kabilites 10 336,526 223,931
Total Rabilities 336,526 223,931
Shareholders' equity i
Share capital 11 735,000 735,000
Retained eamngs = __11_1&3“?'1 1,011,620
Total shareholders’ equity 1,853,371 1,746,620
Total liabilities and shareholders' equity 2,189,897 1,870,551

Appioved and authorised for issue by the board of directors on 15 June 2023

The accompanying notes form an integral part of these financial satements,

57/75
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Crpod St Maregmton! {Cnpmn) Lisitd
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Statement of Changes in Equity for the year ended 31 December 2022

Shanz capilal Retained Total
uso carings
A
Balance at 1 January 735,000 1,011,620 1,746,620
Poftfortheyer 7T 40898t T i0avsi
Balanca at 31 Decamber 735000  1.118,371 1,863,371
2021
Balonce stiJamuary 735000 __ 911833 1,645,833
Poafit for theyser - 99 787 59,787
Balance at 31 December 735,000 1,011,620 1,748,620

The accompamang ncles Tomm an flearsl part of thess firancial stalamants.
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Statement of Cash Flows for the year ended 31 December 2022

e
usp 2 et

Cazh flows from cperaling activilies

Frofit before tax for the period

Adjustmenls lo reconcile nel profit o nel cash
generaled from operating aclivities

Nen-cash items included in net profit before lax
and other adjusiments:

Inferect Incomea

Cash genersted from operating activities before
changes in operating assets and liabilitias

"Net decrease in operaling assets:
Othear asunfs

MNet decrease in operating assetls

Met increase in operating abilitics:

Other llabilities

Met increase in operating labilities:

Ivieresl ncome receved

Met cash genersted from operating activity

MNet increase in cash and cash equivalents

Caeh and cash aquivalants 5 the bagrning of year ]

Cash and cash equivalents al the end of year

Cash and due from banks 9

2022 2021
106,751 55,787
Q4306 (154
92,355 98,246

T T agee T w0aoT

4,999 10,107

""" P )

11265 = 5998

14,306 1,541
224,345 115,852
234,345 115,852
1,754,588 1,543,796
1984022 1,750,888
1084038 1,750,688

Cash and cash equivalents al the end of year

1,984,033 1,759,688

The accompanying notes formn an inlegral part of thess linonckad slatements.
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Notes to the financial statements
1.  Principal activities

Credit Sumse Managemeant (Cayman) Limited (ihe “Compamy™) k& incorporated In the Cayman Islands
witls Eniled liabifty, The Company's princisal actvilies are the creation of Susts and the admibristration
and management of assets m tsls, The Cempany's registered office 5 ofo Maples Corporale
Sendces Limited, 20, Box 308 | Ugland House, Grand Cayman 11 -1 104, Cayman [sfands.

2. Significant Accounting Policles

(a) Statement of compliance

These fnanca! slalements bave been prepared i accordance wilh al eppicable IWemalional
Financigl Reporfing Stenderds (FRSs"), which colecike ierm includes all applicable individual
Infemabionsl Finsncial Reporiing Standards, Internalionsl Accounling Slendacds (IASs™) and
Inlerprelations ssued by Inlemational Accounting Slandards Beard (IASET). A summary of the
sinnificant acoountng policies adopted by the Comparry is set out below.

{b) Basis of preparation of the financial stalements
The messurement bagig used in the preparafion of Ihe fineandal slzbements is the hisiorcel cost basis.

The preparation of financial statemants in conformity with IFRSe requines management 10 make
Judgemeants, estimates and assumptions that afact the application of policlss and reported ameunts
of assets, Eabilibes, income and epenses. The esbimabes and asseciated assumpbons are based on
historical expedieno: and varous other faciors thal are belowed to be roasonabls under the
clrzumstances, the resulis of which form the basis of making the usgements atout camying velues of
aszets and lebiiies that are nol readily aggarent from olher sources. Actual resulls may differ from
these eslimates.

The astimates and wnderhing assmplions are revienved on an engeng bases, Revsicns lo seccunting
azlimates ans recogtsad in tha period v which the estimale is revisad 1 the revision affecis ooy that
paded, of In the parod of the ravigion and fulue panods o the revision affects bath currant and Tulure
pericds.

Going Concemn

On 19 March 2023, Cradit Suisse Group AG and UBS Group AG enfared into an agreement and
plan of mamer (e mergar), which was complated en 12 June 2003, From 12 Juns 2093, the
Comparry is a consolidated subsidiary of UBS Group AG, and as such the future operations and
tranzial perfammance of the Company may ba impaciad 26 a raeult of the mergar and the impact 1s
yet to be determined. This matier indicates that a materal uncertainty exdsts that may cast significant
coubt on the Company's abiily to confirue as 2 goling concem. The Directors have considered the
fubure Soquidly and coash fiows of the Corrpany in the coming twebve months from 31 December 2022
("I nead bwzbea morths”) and comclnded that the Company is epectad to have sufflciant woring
capifal to meat iis fnandal obligeliona as and when they fal due to confinue epesating the Company
during the nexl twake months. Accordingly, the Diractors consider thel 1 is appropriate to still prepare
{he 057 finencal stelements on a going concam basis.
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2. Significant Accounting Policles (continued)
(c) Cash and cash equivalents

Cash amd due from banks comprise cash al bank and on hand wilh barks, and shot-tenm, highly
lizuid invesiments that ae readily comerdible inbo known amounts of cash and which are subjocl 1o an
insignificant risk of changes in value, having been within three montha of maturity af acquisition.

{d) Foreign currancy

The Company's functonal and presentalicon cumency is Uniled States Dollas (USDTY). Foseign
curency lrarsactions during the year are transtated inba LS00 at tha focreign exchange rates niing of
lhe lransacton dates. Momestary assels and kabdlies denominated in foreign conencies ane ranslaled
into IS0 &l the foreign exchange mbes ruling at the and of the mpocting period, Exchange gains and
losses are recogrvsed in the poofit or loss.

Mon-monelary assets and labiltes that ars measured in terms ol histerical cost in a foreign cumrency
are trancliated imlo USD usng the foreign exchange rates nding al the transaction dates. Non-
monotary assels and Babdites dencminated In foreign cumancies that are stated 2i falr value are
tranclated wsing the forgign eschange rates nuing at the dates the fair value was detenmined. Foreign
cumency diferences ansing on retransiation are recagnised in profi or nss.

(e} Other assels

Rher assets are inlisly recognised at far vaue and thereahsr slated at amedised cost less
Expected Credit Loss (ECLY) frefer 1o Mote 200)), excopl whene the recehables ane interest-frae
loans made o related parties without any fixed repayment terms or the etfact of discounting would be
immaterial, In such cases, the recchables are stated ot cost less impairment for bad and doubtful
debis.

() Pravisions and contingent abililies

Frovisions are recagalaed for labBies of unceran timing o amount when the Company has 2 legal
or constructive cbliigation arsing a3 a result of 2 past svenrd, it = probable thal an outfiow of sconomic
benefits will ba reguired to setle the ohlgabien and & reliable estimale cash be made. Wnare the me
velse of money is malerial, provisions ana stated at the present value of the expenditure expecled o
geltie the obigation.

Winsne i 12 not probabla (hat an cutliow of aconamie Banafits will be required, ar the amaour 2ansol
be estmated reliably. the obioation = disciases as a contingent liabiky, unless tne probabilty of
aitflow of aconamic benafite i rarmote, Possible cblicationg, whosa axstancs will anly ba cenfimad
by the gocumendce or non-occurmence of ona or mana future events ane also disciosed as condingent
faliies unless the probability of outfiow of economic benefis ks remole.

(g} Imparment

Tra carying amount of the Compary™s aseets is raviewsd at the end of sach raporting paded o
deferring whether thera is any objsctive evidance of impalment. If anty such objective eddente
edists, the assats racevembls amount s estimated at the end of each reporing paded. An
impainment loss s recognised whenever the camying amount of an asset excesds Hs recoverable
amdcunt. Inpadmmient kosses ane recognised in the profil or koss.

Urder IFRS 9, the impairmand requiremen|s apply poranily o inarcial sesels measered sl smetised
cast, The impairment requirarrants ane based on a forward=iooking mpecled oredd joss mede by
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2. Significant Accounting Policies {(conlinued)
(g} Impairment (continued)

ncoiporating reascnable and supporiable forecasts of future economic condtions awalable at the
reporting data. This requines considesable udaement dwer how changes In economic faclors affect
ECLs, which is datermined on a prosability-waighted basis,

{h} Revenue recognition

Provided that & is probzble that the scanomic berefits will fiow 10 The Company and the revenue and
costs, if appicable, can be measured ralizhly, service fes ncome © recogniced in profit ar loss when
tha ivvesimant management service is provided,

(i} Expenses
Al wxpenzses ae recogrissd in profid 2nd loss on an accnl besis.
(i} Related parties

For the purposes of thess financial slatements, & parly is considerad ta ba related fo the Company itz
&) Aperson, of @ close member of Ihal person's family, is mlaled to the Company ¥ that person;
) has conbiel o jainl control ower the Company;
{i}  has sgnilicant influsnce cvar the Company; ar
(i} is a membar of tha key management personnel of fhe Compamy or the Company's
[parent,

o) Anentty i retzted 2o the Comgany if any of the following condilions apphes:

@ The entity ang the Comgany ame members of the sama group (ahich means that sach
paront, subsidiany and lellow subsidary s relatad I1ha oihers).

@ One enlity is an associale or jont venture of the other endify {or an assoctate or joind
venture of & member of & group of which tha clhar entity & a mamber),

(5] Balh entiias ame joint vertures of the same Thind parly.

fis) One ently iz a joint venture of & thed party and the other enfity is an associate of the
thardl party.

) The eniily is a post-employment benefit plan for the benadit of employees. of sither the
Coempany or an eniily related to the Company,

() The enlity 's controlled or jobnlly controlled By a person Mendified in ().

(i) A parson identfied in (2)() has significant influence over the entily or is a member of the
keyy management parsonned of the ently (or of a parent of the eality).

Chese members of he family of a pargon are those family mambes who may be sspecied o
mfluerion, or be influsnced by, thal parson in their deaings with the entity,

(k} Standards and Interpretations effective In the current perlod

The Company has nol edopled any new slandards o armendments having material imgact on the
financil poalion, resull of opemions or cash liows in the owrent year.

10
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3. Changes in Accounting Policies

The LASE has msued s number of amendmants lo IFRSs that sra first afeclive for the cument
acconting periad of the Company. The adoplion of thess amendmants had no meladal impact {o the
Company's financial poaition, nesult of oparaticns o cash flows.

The Company has nel applied any new standasd or inferprotation thal is not val effective for the
curmert accounting period (Mote 15}

4.  Total Interest Income

usoD 2022 2021
Total interest income

“Iarast incoms on cash shd the from barks e e YL
Total interest income 14,396 1,541

Al the above inberes! income on nstruments are al emorlised cosl.
5. Service Fee Income

The prncipal acikities of the Company are the creation of trusts and the adminisiration and
management of assels in brusts.

Rivenue represents investmen] managenent fee income eamed Irom ldfow subsidany az falows:

uso 2022 2021
Service tee income 209,000 210,000
Tolal service fee income 205,000 210,000

6. General, Administrative and Other Operating Expenses

usp 2022 2021
General administrative and clher operating expenses
Bark chames (20 {1}
Auditoramunarstion . T ke B
Direclors’ emunesabon (108175 (106,485
Tl:lhll gnnqul administrative and other npnnil;g BXpensas _'1-;1 12,703) (111, 758)

Al of the atovwe expenditures are payable to the Company's Immediale hoiding company and ihe
immvzdiate ho'ding company seties such expenditures on behalt of the Compary.

7. Taxation
Thare are no taxes cn incoms or gaing i {he Cayman Islands and tha Comzany has recebved an
underaking from the Gowemar in Coundl of the Cayman lslands sxemcting it from all local incoma,

profiis and capital faxes unt] 10 Octeber 2038, Accordingly, ne provision for Income faxes s incledzd
In these financial statements

11
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8. Unconsolidated Strustured Entities
Sporsonaa wromnssbdaied stuciured enbias

The Company sonsiters Seeff the sponsor of 2 structured antity when eiher B3 name appears in the
rarse of the stroctured entfty or in products issued by i or there is a general exgectation from the
market that the Company is assecialed with the structured entity or the Company was invoheed in fha
design or sat up of the structured ertity and has a fam of imechvament with the strociured entity.

The tedow unconsolideted siruclued enlities are spensored by the Company whare a fized anrual
management fas of LISD 5,000 (9021: USD 5.000) is rmeaived bul no ilemst s he'd by the
Company as at 21 Decambar 20201

---------------------------------------------------------

US Small Cap Equity Premium Fued (For Oualified Institutienal Investors Orky)

Davwa Emerging Local Market Bond Fund (For Qualfied Institutional Investers Ony)

Do Bz Real Band Furd (For Quallied Insiituional lwesiors Do) .

MNissay Japan Equdy Acive Fund (For Cuified nstitutional investors Only) ~
AMP Pustrala RET Fund (For Cualitied Instisional Irvesiors Griy)

B3MD Global Advantage

BIMCD Shodt Tamm Income Stategy Fund

NGO Shor Tem Steegy ]
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8. Unconsolidated Structured Entities (continued)

SBI Fietet Asia Hi-Tach 'u\'antm F.und

..............

Pramium Camy Slr'ntugy Fund

* The funds wers temnrled duﬂng E'D‘"L’

The Cormpany has rot provided Enancial or ather support 1o unconsoidated structuced entiles that it
was not contractually required to provide.

The Company does nol curently have e intenfion to provide finencial o olber suppod o
uvnconsolidated stsciured entilies That i s nol contraciually required lo provida.

8. Cash and Due from Banks

Cash aad cash aguiviants coangprise:

UsD 2022 2021
Cash and due from banks

Cagh and dua fram banka ) ) 1284033 17600
Total cash and due from banks 1,284,023 1,769,688

10, Other Assets and Other Liabilities

uso 022 2021
Other assets

Irdeses! and lees recebmble 205,864 108653
Tatal other assalz 205,864 210.863
UsD 2022 20
Cihar liabilities

Inlarest ad fees payabls 335,508 003,931
Total other liabilities I36.526 22350

18
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11. Share Capital

{a) Authorised and issued share capital

2022 2021
No.of UsD Ne.el UsSD
shares shares
Authorised:
Ondirary shares of USD 1 each 1,000,000 1,000,000 1000000 1,000,000

lssuad and fully paid up: .
Didinary shares TSE.000 735000  TASO000 V35000

Tha holders of crfinary shares ans entiflsd to ecave dhicends as deciared from timea to tme and are
anfitied o one vote par thare at general meetings of the Compars: All ordinary shares rank equaly
with regard 1o the Company's resicual assets,

(k) Capital management

Tha Company's pimary chjectives when managing captsl ame io safeguard the Company's ability to
conlinue &5 2 getng coneemn &0 that it can eostinus 1o prevics retumne fo sharshaidars, By pricing
senices commensurately with the lsvel of risk and by secuing access o finance &t 2 rsasorable
cast. As the Company is part of a larger group, the Company's sources of additional capital and
policies for disticution of excess cagial may alss be affecled by the group’s cepilal mancgemant
ohjectivas. The Company defines “capiial’ as incduding all compeonents of aquity.

The Company’s cepilal sloucture i regularly reveewad and mansged wilth dus ragard to fhe capital
manggement prachioes of the group lo which tha Company belongs. Adjustments are made fo the
capital sinechure in bghl of changes in econemic conddions affscting the Company or the group, to
the extent that thess do not confict with the dreciors’ fiduciany duties towards the Company.,

The Cornparny was not subject to exdemally imposed caghal requirsments in the curment peried
12,  Financial Risk Management and Fair Values

Exposure lo cradl, Fquddy, mieres] rale and foregn cumency dsks arises n the normal course of 1he
Corpary’s business, These risks s mansged by the Company's finandal management policies and
practioes described below.

(@) Credf risk

The Comgarny's credit rak is primasly atirbotable lo amounts due lrom group compantes and cash at
bank, Credif ris= s delned as risk fhat one party o a financizl insfrument will cause a financial Ioss to
anathes pacty by failing lo dischage an obfgation. Management ragularly monitors its rlsk exposure to
ensure thal its credit fek s kept §o a2 minimal level. The maxdmum exposure {0 credil ek b
represantad by the camying amount of each financial assel in the statement of financial position afier
deducting any Impaiment alcwance,
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12. Financial Risk Management and Fair Values (continued)

() Ligetdily risk

The Company's policy is to regulady menfior it Gquidly requiremenis o salisly ils confraciual end
reascnably {oreseeabls obligativns as they f2il due.

A1 31 December 2022 and 2021, al of the Company's financiy! labBlios, which inciudes all erediars
and accneals, are on demand or undated and are expecied w0 be sotlied botwoon three 1o tealve
o,

i) interast rete risk

The Company = expased o ierest rale risk only to the extent that it eams bank infetest cn cash
and depostis. At 31 December 2022 and 2021, a change In imerest rates would have no direel
malerial effect on the camying value of the recognised assels or liabifties of the Company.

() Forelgn currency sk

The Cormpany 4 sxposed lo forsign currency risk primarily throegh cerain bansactions which give rise
to payables that are dancminated in Hong Keng dollars FHKD .

As the HKD 5 pegoed 1o the USD, the Company consaders thet the risk of movements in exchangs
rates between USD and HED to be ingignificant.

(&) Fair values

The carrying amounts of the Cempany’s financial instruments carded at cost or amortised cost ane nol
rmatadally difterert fram their falr wilee as at 31 Decernber 2092 and 20091,

13. Malerial Related Parly Transactions

In sddition 0 lhe trensaclions and balences disciosed elewhers in the financal slalements, the
Cormpary enterad inle the foliowing mateial related party ransactions,

{2} Related party balance sheet transactions

31 Decambar 2022 31 December 2021
Parant Eﬂm Total Parant gllluw Tatal
roup raLp
usD Companies Companies
Lszais
Ofher asssls - 005,584 05, 864 - e FIECER
Total asscts — 205864 205864 — 710,883 210,863
Liakilibas and
Equity
Otheriaolses = 86506 0 0 —__ Sp _ maaal - aaEm
Shae capiial 755,000 - TE5,000 TE5,000 - 735,000
Tolal liabilbes and
sharehalders’
sauily 1,071,526 — 1,071,526 958,931 — 958,531
1o
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13. Material Related Party Transactions (continued)

(b) Related party revenues and expenses

31 December 2022 = 310 i
Parant Fadlow Tetal Parent E&m Tatal
uso Companies mmmﬂ
Raveruas
Senicelenhnoom 7. 208000 200000 . _-... 210000 0000
Total revenuas - 205,000 205,000 - 210,000 210,000

(¢} Remuneratien of key management personnel

Remunaration of kay managamant persanmal (USD) 2022 2021
Shor-ter amploves banatis 1W0E17s 106485
Total Remuntration of key management personnel 106,173 106,485

14. Parenl and Ultimate Holding Company

At 81 Decambar 2002, the immediale parent of the Company is Credit Suisse (Herg Kong) Limiled,
which i incorporated in Hong ®ong and the wimsle conlreling party of {he Company i Cradit
Suisse Group AG, wiich & incorporaled in Swileedand, Credil Suisse Group AB produces firancial
slatemeants availzbiz lor public usa,

From 12 June 2023, the ultimate contraling party of the Company is UBS Group AG, which is
incorporated In Switzedand upen completion of the merger with Credii Susse Group AG [Mlhe
ey mantonad in Nate 2(0).

15. Possible Impact of Amendments, Mew Standards and Interpretations issued
but not yet effective for the year ended 31 December 2022

Certain new accounding standards, amendments io accounting sandards and inlespralalions have
baen publshed that are not mandatory for 31 December 2022 reporting perieds and heve not been
early adopled by Iha Companry. Thess standards, amendments o interpretations are ot axpected to
have a matedal impact on the enlily o the curent or fulure reporing pededs and on foresesable
future transactions.

16. Subseguent Events

As sel out in Mole pd, on 19 March 2028, Credit Suisse Group AG and UBS Group AG emersd
inlo an agreament and pian of manger, which vas compieted on 12 June 2003, From 12 June 2023,
the Company is 3 consolidated subsidlary of UBS Group AG, and as such the fture epemdions and
financial performence of the Compary mey be impacted as a rasuit of the marger and the impast i
yet o ko debermined.

17.  Approval of Financial Stalements

Tha financial shalemerts wem approved for issue by the board of direcloms of fha Company on 15
June 2003,
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2022 12 31
2022 12 31
2022 12 31
2022 12 31
2022 12 31
IFRS
1SA
1ESBA IESBA

2023 12
(b)
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Independent Auditor®s Report
To the Board of Directors of Credit Suisse Management (Cayman) Limited
(Incorporated in the Cayman Islands with limited liability)

Opinion
What we have audited

The financial statements of Credit Suisse Management (Cayman) Limited (the“Company”), which
are set out on pages 4 to 16, comprise:

the statement of financial position as at 31 December 2022;

the statement of income for the year then ended;

the statement of changes in equity for the year then ended;

the statement of cash flows for the year then ended; and

the notes to the financial statements, which include significant accounting policies and

other explanatory information

Our opinion

In our opinion, the financial statements give a true and fair view of the financial position
of the Company as at 31 December 2022, and of its financial performance and its cash flows
for the year then ended in accordance with International Financial Reporting Standards
(“IFRSs").

Basis for opinion

We conducted our audit in accordance with International Standards on Auditing (“1SAs”). Our
responsibilities under those standards are further described in the Auditor®s
Responsibilities for the Audit of the Financial Statements section of our report.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide
a basis for our opinion.

Independence
We are independent of the Company in accordance with the International Code of Ethics for
Professional Accountants (including International Independence Standards) issued by the

International Ethics Standards Board for Accountants (“IESBA Code”), and we have fulfilled
our other ethical responsibilities in accordance with the IESBA Code.
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Independent Auditor®s Report (continued)
To the Board of Directors of Credit Suisse Management (Cayman) Limited
(Incorporated in the Cayman Islands with limited liability)

Material Uncertainty Related to Going Concern

We draw attention to Note 2(b) to the financial statements, which describes the merger on 12
June 2023 (the“merger™) between Credit Suisse Group AG (the ultimate parent of the Company
before the merger) and UBS Group AG (the ultimate parent of the Company after the merger),
which may have an impact on the Company"s future operations and financial performance and
the impact is yet to be determined. This matter indicates that a material uncertainty exists
that may cast significant doubt on the Company®s ability to continue as a going concern. Our
opinion is not modified in respect of this matter.

Responsibilities of Directors for the Financial Statements

The directors are responsible for the preparation of the financial statements that give a
true and fair view in accordance with IFRSs, and for such internal control as the directors
determine is necessary to enable the preparation of financial statements that are free from
material misstatement, whether due to fraud or error.

In preparing the financial statements, the directors are responsible for assessing the
Company®s ability to continue as a going concern, disclosing, as applicable, matters related
to going concern and using the going concern basis of accounting unless the directors either
intend to liquidate the Company or to cease operations, or have no realistic alternative but
to do so.

Auditor®s Responsibilities for the Audit of the Financial Statements

Our objectives are to obtain reasonable assurance about whether the financial statements as
a whole are free from material misstatement, whether due to fraud or error, and to issue an
auditor®s report that includes our opinion. We report our opinion solely to you, as a body,
in accordance with our agreed terms of engagement, and for no other purpose. We do not
assume responsibility towards or accept liability to any other person for the contents of
this report. Reasonable assurance is a high level of assurance, but is not a guarantee that
an audit conducted in accordance with ISAs will always detect a material misstatement when
it exists. Misstatements can arise from fraud or error and are considered material if,
individually or in the aggregate, they could reasonably be expected to influence the
economic decisions of users taken on the basis of these financial statements.

As part of an audit in accordance with 1SAs, we exercise professional judgment and maintain
professional scepticism throughout the audit. We also:
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Independent Auditor®s Report (continued)
To the Board of Directors of Credit Suisse Management (Cayman) Limited
(Incorporated in the Cayman Islands with limited liability)

Auditor®s responsibilities for the audit of the financial statements (continued)

Identify and assess the risks of material misstatement of the financial statements,
whether due to fraud or error, design and perform audit procedures responsive to those
risks, and obtain audit evidence that is sufficient and appropriate to provide a basis
for our opinion. The risk of not detecting a material misstatement resulting from fraud
is higher than for one resulting from error, as fraud may involve collusion, forgery,
intentional omissions, misrepresentations, or the override of internal control.

Obtain an understanding of internal control relevant to the audit in order to design
audit procedures that are appropriate in the circumstances, but not for the purpose of
expressing an opinion on the effectiveness of the Company"s internal control.

Evaluate the appropriateness of accounting policies used and the reasonableness of
accounting estimates and related disclosures made by the directors.

Conclude on the appropriateness of the directors® use of the going concern basis of
accounting and, based on the audit evidence obtained, whether a material uncertainty
exists related to events or conditions that may cast significant doubt on the Company"s
ability to continue as a going concern. If we conclude that a material uncertainty
exists, we are required to draw attention in our auditor™s report to the related
disclosures in the financial statements or, if such disclosures are inadequate, to modify
our opinion. Our conclusions are based on the audit evidence obtained up to the date of
our auditor®"s report. However, future events or conditions may cause the Company to cease
to continue as a going concern.

Evaluate the overall presentation, structure and content of the financial statements,
including the disclosures, and whether the financial statements represent the underlying
transactions and events in a manner that achieves fair presentation.

We communicate with the directors regarding, among other matters, the planned scope and
timing of the audit and significant audit findings, including any significant deficiencies
in internal control that we identify during our audit.

PricewaterhouseCoopers
Certified Public Accountants
Hong Kong, 15 June 2023

75/75



	表紙
	本文
	１ファンドの運用状況
	（１）投資状況
	（２）運用実績
	①純資産の推移
	②分配の推移
	③収益率の推移


	２販売及び買戻しの実績
	３ファンドの経理状況
	（１）資産及び負債の状況
	（２）投資有価証券明細表等

	４管理会社の概況
	（１）資本金の額
	（２）事業の内容及び営業の状況
	（３）その他

	５管理会社の経理の概況
	（１）資産及び負債の状況
	（２）損益の状況

	監査報告書

