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Audrey Collins

Naomi Daly

2nd Floor, 5 Earlsfort Terrace, Dublin 2, lIreland
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MSCI
ACWI UCITS ETF
UBS (Irl) Fund Solutions plc - MSCI ACWI SF UCITS ETF
A-acc 18 5,539 2,773
9,981
A-acc 1,690 9,707
2023 10
A-acc
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2023 10 31
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UBS (Irl) Fund Solutions plc
- MSCI ACWI SF UCITS ETF

MSCI
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A-acc
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A-acc
A-acc
MSCI ACWI UCITS ETF
A-acc 1,000
A-acc
MSC1 ACWI UCITS
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A-acc 18 5,539 2,773 9,981
A-acc 1,690 9,707
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10 30
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acc A-acc
A-acc 10 10
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2024 12 27

https://www.ubs-sumitrust.com/
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UBS SuMi TRUST

4/452

EDINETOOOO
O00DOo00oOo00ooO00o0bO000b00ooOodnoEs2037)
OOoooooooooooOooao

UBS SuMi TRUST



EDINETOOOO
O00DOo00oOo00ooO00o0bO000b00ooOodnoEs2037)
OOoooooooooooOooao

5/452



EDINETOOOO

O00DOo00oOo00ooO00o0bO000b00ooOodnoEs2037)
OOoooooooooooOooao

MSCI ACWI UCITS ETF
2019 2020 2021 2022 2023
22,521,947 291,966,060 1,857,490,192 1,159,647,543 413,724,494
22,521,947 291,966,060 1,857,490,192 1,159,647,543 413,724,494
22,521,947 291,966,060 1,845,062,616 1,171,602,296 403,700,266
2,644,533,219 4,004,786,969 6,881,414,121 3,005,304,432 5,953,699,572
A-acc) 5,693,131 4,282,498 11,563,694 4,352,710 9,244,228
A-acc) 8,609,387 7,338,387 8,334,387 10,414,173 12,892,801
2,644,533,219 4,004,786,969 6,881,414,121 3,005,304,432 5,953,699,572
2,720,096,205 4,360,645,529 7,062,529,656 3,134,769,682 6,443,937,673
A-acc) 134.7415 138.9318 191.1130 166.8524 195.5412
A-acc) 1,304.4329 1,321.2805 1,817.4584 1,602.5307 1,810.8041
A-acc) 1.148 10.129 51.242 65.047 13.259
A-acc) 11.109 96.327 487.302 624.738 122.785
9,309,157 6,598,891 19,494,796 5,961,227 8,739,058
A-acc)
A-acc)
97.22 91.84 97.44 95.87 92.39
A-acc) 6.79 3.11 37.56 12.69 17.19
A-acc) 4.25 1.29 37.55 11.83 13.00
MSCI ACWI UCITS ETF
A-acc 2015 11 A-acc 2016 11
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2010 21
2010
UBS (Irl) Fund Solutions 25
plc
2010 25
UBS Fund Management
(Ireland) Limited
2016 10 12
State Street Custodial
Services lreland Limited
2010 25
State Street Fund Services
Ireland Limited
2010 25
UBS Asset Management UK
Limited
2019 17
UBS Asset Management
Switzerland AG
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2015 11 24
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UCITS
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2023 10
MSCI ACWI UCITS ETF
( ) 17,926,748
2018 A-acc
6,808,388,458.94( 1,017,922
( ) 9,776,387
A-acc
( ) 5,693,131
2019 A-acc
2,644 ,533,219 395,384
( ) 8,609,387
A-acc
2020 A-ace ( ) 4,282,498
4,004,786,969 598,756
( ) 7,338,387
A-acc
( ) 11,563,694
2021 A-acc
6,881,414,121.44| 1,028,840
( ) 8,334,387
A-acc
A-ace ( ) 4,352,710
2022 3,005,304,432 449,323
( ) 10,414,173
A-acc
( ) 9,244,228
2023 A-acc
5,953,699,572 890,138
( ) 12,892,801
A-acc
( ) 8,406,261
A-acc
2023 10 5,448,911,060.50 814,667
( ) 12,477,226
A-acc
MSCI ACWI UCITS ETF
2023 10
EC2M 205 164,999,999 99.99
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UCITS
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ADR GDR

UCITS
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UCITS

0TC

VaR

UCITS
VaR
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UCITS

UCITS

UCITS

10

UCITS
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VAT

¢h)
(2)0ECD
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UCITS 103 111
FDI
FDI
2014 S.1. 2014 379
2013 14 EU CRAD

CRAD
CRAD CRAD
UCITS
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EU No 648 2012
EMIR
EMIR

ESMA CESR 10 049

EEA 1988
EEA
EMIR EU No 575 2013 107 4
2013 26
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28

36
51

2019 UCITS

ESG

ESG

ESG ESG
ESG ESG

EU

MSCI ACWI UCITS ETF
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www . ubs . com/etf iNAV
* ok
* * * - - sox sox * sox
¢ > ¢ ¢ ¢ ¢ ¢ ( ¢ (
A-ace ) ) ) ) ) ) )
A-acc A-acc A-acc A-UKdis A-UKdis A-UKdis R A-acc A-UKdis
A-acc A-UKdis
100 100 1,000
100, 000 100, 000 100, 000 100, 000] 100,000 100, 000] 100,000 100, 000] 100, 000 100, 000 100, 000| 100, 000f
100,000 100,000 100,000 100,000 100,000 100,000 100,000 100,000 100,000 100,000 100,000 100,000
* *
* - *
* * - o s o
[ C |« C ol oo o H Oy ¢ Y
A-acc A-acc A-acc A-Ukdis A-Ukdis - A-Ukdis A-Ukdis A A
A-acc A-Ukdis A acc acc acc
1,000 1,000 1,000
100 100 100 1,000 100 100 100 100 1,000
100, 000 100, 000 100, 000 100,000 100,000 100,000 100, 000 100, 000 100, 000 100, 000 100, 000 100, 000
100, 000 100, 000 100, 000 100, 000] 100,000 100,000 100, 000 100,000 100, 000 100, 000 100, 000 100, 000f
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] ) ‘. - - - “ -
) — s wais” | e | avears s
A-acc
100 1,000 1,000 1,000 1,000 100 1,000
— 100,000 100,000 100,000 100,000 100,000 100,000 100,000
o 100,000 100, 000 100,000] 100,000 100,000 100,000 100,000
* A-acc
** A-dis
www.msci .com
A-acc A-UKdis
A-acc A-UKdis A-UKdis
A-acc A-UKdis A-acc A-UKdis
A-acc A-acc
A-acc A-dis A-UKdis
A-acc A-acc A-acc
A-acc A-UKdis A-UKdis A-UKdis
A-UKdis A-acc
A-acc A-acc A-
acc A-UKdis A-UKdis
A-UKdis A-UKdis
A-UKdis 2022 10 20
2023 19
A-acc A-dis
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A-acc A-dis

0.21 0.21

23 24
2,900

MSCI GIMI
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https://www.msci .com/eqb/methodology/meth docs/MSCI _GIMIMethodology Mar2022.pdf

MSCI
MSCI ACWI

https://www.msci .com/www/ index-factsheets/msci-acwi/05737588

https://www.msci .com/egb/methodology/meth docs/MSCI GIMIMethodology Mar2022.pdf

https://www.msci .com/index/methodology/latest/IndexCalc

https://www.msci .com/constituents
ACWI

MSCI Acwl UCITS ETF

MSCI ACWI

FDI

FDI
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OECD

EU
2020 18 EU
2020 852 2019
11 27 EU 2019 2088 SFDR

SFDR

80 90

A-acc
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FDI

0.02

FDI

32/452



EDINETOOOO
O00DOo00oOo00ooO00o0bO000b00ooOodnoEs2037)
OOoooooooooooOooao

10

UCITS

2002
ISDA
1SDA

UCITS

1SDA

1SDA

UCITS
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100
95

100

UCITS
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A-acc A-acc A-acc
A-acc A-acc A-acc
A-acc A-acc
A-acc A acc
A-acc A-acc A-acc
A-acc A-acc
12 31 30 12
A-UKdis A-UKdis A-UKdis
A-dis A-UKdis A-UKdis
A-UKdis A-Ukdis
A-UKdis A-UKdis A-UKdis
A-UKdis A-UKdis
A-UKdis A-Ukdis A-UKdis
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EU EU
EU EU
UCITS
AIF
FDI
10
10
144
10
40
10 EU
25
80
10 EU
EU EU

35
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40

10

20

35

EU

OECD

100

CIS
10

CIS
AlF

20

20

10
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EU EU
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30

CIS

20
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CIS

UCITS

20

20

35

UCITS 69

UCITS

NBC
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2004
2004 39 EC
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OECD

OECD

OECD

OECD
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2016 23 EU
EU 2020 31
EU 2020 12 31 EU
EU 2021
EU
EU
EU
EU EU
EU
EU
IMF EFSF
ECB
2011 12
EU

EU
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2019 CoviD-19
COVID-19
COVID-19 2020
COVID-19 CovID-19
COVID-19
COVID-19
CoviD-19
COVID-19 COVID-19

COVID-19
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EMIR

UBS AG
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SFT TRS
SFT SFT TRS

SFT
TRS
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0TC
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UCITS UCITS

EU 236 2012 EU
EU EU EU

MiFID

PRC
SAR 1997 2047 30
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PRC
PRC
PRC
PRC

PRC

PRC

PRC 20
PRC
PRC PRC
PRC PRC

PRC

50/452



PRC
PRC PRC
PRC
PRC
PRC
PRC
PRC
PRC
PRC
PRC
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PRC
1979 PRC
PRC
10 PRC
QFI1  RQFII
2014 11 14  PRC
2014 11 17 PRC

50 PRC
ROFI1
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79 81
PRC

FDI

PRC
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EMIR

SFT TRS
SFT TRS
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24
SFT TRS SFT TRS
UCITS V
CSD ICSD
ICSD
ICSD ICSD ICSD
1CSD ICSD 1CSD
CSD
ICSD

1CSD ICSD
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CSD

1CSD
1CSD

ICSD

1CSD ICSD

CSD 1CSD

1CSD

1CSD
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FATCA
FATCA
FFI
FATCA
FATCA
FATCA
FATCA
FATCA
CRS
891 CRS
2015 CRS

CRS
OECD

CRS CRS

CRS

30
CRS
DAC6
2018 25 EU 2018 822 DAC6
RCBA
DAC6  EU

DAC6
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DAC6

EU

871

2020
DAC6
RCBA
RCBA
871
871
30

30

871
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DAC6

2018 25 2020 30
EU

RCBA
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1942-1998 2003-
2004

ESG
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1SDA
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SEBI
FIl

SEBI
SEBI

SFDR

UCITS
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MSCI ACWI UCITS ETF
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VAT
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UBS

40,000

65/452



EDINETOOOO
O00DOo00oOo00ooO00o0bO000b00ooOodnoEs2037)
OOoooooooooooOooao

11

2014 65 EU 2016 EU
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20.315 15.315
2038 20 15

15.315 2038
15

20.315 15.315
2038 20 15
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CRS 2014 15
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110
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1471 1474

1997 27

BNY

BNY Mellon CSD
Central Moneymarkets Office
Clearstream Banking AG
Clearstream Banking SA
CREST Depository Trust Company
of New York Deutsche Bank AG
Depository and Clearing
System Euroclear
Hong Kong Securities
Clearing Company Limited
Monte Titoli SpA NECIGEF
Nederlands Centraal Instituutvoor Giraal Effectenverkeer
B.V.
National Securities Clearing System

Sicovam SA SIS
Sega Intersettle AG The Canadian
Depository for Securities Ltd. VPC AB

2B
1997
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739

739 HA

10
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60

v



41

25
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10
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FATCA
usiness/aeoi/index.html
CRS

FATCA

1GA

CRS

FATCA

2012 12 21

I1GA

1GA

OECD

CRS

OECD

CRS

FATCA

CRS

CRS

891
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2011 16 EU 891 891 891
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1GA

30

1GA 1GA

CRS CRS

OECD
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MSCI ACWI UCITS ETF
2023 10

2,789,719,094.31 51.20
1,362,953,492.41 25.01
489,583,061.82 8.98
272,334,715.87 5.00
141,418,340.18 2.60
99,718,340.48 1.83
68,711,606.89 1.26
5,870,387.97 0.11
5,248,102.44 0.10
4,917,597.69 0.09
3,500,066.15 0.06
2,268,833.49 0.04
5,246,243,639.70 96.28
98,218,765.79 1.80
39,340,135.54 0.72
27,000,321.53 0.50
3,723,566.40 0.07
2,814,792.83 0.05
42,594 .68 0.00
171,140,176.77 3.14
31,514,938.23 0.58
31,514,938.23 0.58
12,305.80 0.00
12,305.80 0.00
5,448,911,060.50 100.00
0.00 0.00
5,448,911,060.50 100.00
0.00 0.00
5,448,911,060.50 100.00

814,667

771452
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MSCI ACWI UCITS ETF
2023 10

TOTALENERGIES SE COMNON 7,845,662.612|  52.42| 411,238,238.85|  66.80| 524,108,977.82| 9.62
STOCK EUR2.5 2B, RRe . »E8e8- : Eaa :
APPLE INC COMNON STOCK 2,048,166.168| 179.03| 366,685,188.60| 170.77| 349,765,336.51| 6.42
USD.00001
MICROSOFT CORP COMMON STOCK
USD. 00000625 024,151.283| 323.07| 298,561,597.18| 338.11] 312,464,790.30| 5.73
ORANGE COMMON STOCK EUR4.0 18,402,418.553|  12.30| 226,329,443.13|  11.74| 216,104,522.61| 3.97
S!QZST'COM INC COMION STOCK 1,443,585.366| 125.47| 181,126,010.65| 133.09] 192,126,776.36| 3.53
SANOFI COMMON STOCK EUR2.0 2,026,611.139| 105.34 213,480,375.72|  90.58| 183,580,327.34| 3.37
ENI SPA COMMON STOCK 10,559,281.902|  15.26| 161,125,715.08|  16.31| 172,194,353.91| 3.16
ADOBE INC COMNON STOCK 318,385.307| 396.06| 126,100,367.35| 532.06| 169,400,086.44 3.11
USD.0001
WETA PLATFORS INC CLASS A 551,329.102| 221.29] 122,001,534.16| 301.27| 166,098,918.56| 3.05
COMMON STOCK USD.000006 e . aniial : e :

10 [ ALPHABET INC CL A COMNON 1,305,931.577| 109.86| 143,470,861.67| 124.08 162,039,990.07| 2.97
STOCK USD.001 PR EE . PR : et :
ATLAS COPCO AB A SHS COMMON

1 [ crock stk 16 11,113,285.452|  13.20| 146,719,396.56|  12.91| 143,433,810.44 2.63

12 EﬁgngR'BAs COUNON STOCK 2,100,958.458|  63.89| 134,804,511.96| 57.38| 121,078,948.03| 2.22
SOCIETE GENERALE SA COMMON

13 | srock euRL s 5,135,835.548|  25.77| 132,346,308.30|  22.35| 114,787,260.47| 2.11

14 | AXA SA COMMON STOCK EUR2.29 3,736,530.077|  30.52| 114,037,044.95| 29.55[ 110,408,592.03| 2.03

15 n’gEMﬁRT INC COMNON STOCK 643,077.290| 160.21| 103,027,135.79| 163.41] 105,085,259.96| 1.93
INTESA SANPAOLO COMMON

16 [ srock wp 36,544,506.662 2.13| 77,960,381.38 2.60| 94,888,540.03| 1.74
ASSA ABLOY AB B COMMON

17 [ srock SekL.0 4,383,442.330|  21.91| 96,051,429.64| 21.26| 93,180,002.36| 1.71

15 | THE CIGNA GROUP COMNON 281,037.831| 283.77| 79,749,688.57| 309.20| 86,896,897.35| 1.59
STOCK USD.01 ,037. . ,749,688. . ,896,897. .
UNION PACIFIC CORP COMMON

19 [ srock Uspz.s 418,017.116| 210.86| 88,143,803.70| 207.61| 86,784,533.45| 1.59
ERICSSON LM B SHS COMMON

20 [ 10dk seks.0 18,081,699.612 5.05| 91,360,377.84 4.48| 80,935,659.63| 1.49
PROCTER & GAMBLE CO/THE

21 [ couon sTock 527,599.886| 149.87| 79,070,353.32| 150.03| 79,155,810.90| 1.45

22 | WIDIA CORP COMNON STOCK 190,351.529| 420.75| 80,089,850.00| 407.80| 77,625,353.53| 1.42
USD..001
VERTEX PHARMACEUTICALS INC

23 [ oo STOCK USD.o1 179,226.354| 326.81| 58,572,912.97| 362.11| 64,899,655.05| 1.19
ALPHABET INC CL C COMMON

24 | <Tock usp.ood 474,279.693| 112.27| 53,245,040.24| 125.30| 59,427,245.53| 1.09
UNITEDHEALTH GROUP INC

25 | comion STOCK USp..01 110,286.314| 522.60| 57,636,022.52| 535.56| 59,064,938.33| 1.08

26 | INTUITIVE SURGICAL INC 222,883.249| 305.83| 68,163,308.19| 262.22| 58,444,445.55| 1.07
COMMON STOCK USD.001 i . [t : PRS- :

o7 | TELE2 AB B SHS COMNON STOCK 7,397,058.934 7.42| 54,850,247.11 7.08| 52,396,096.18| 0.96
SEK1.25
ATLAS COPCO AB B SHS COMMON

28 [ ook SeK 639 4,429,864.628| 12.27| 54,362,501.22| 11.19| 49,581,305.40| 0.91

781452




EDINETOOOO

O00DOo00oOo00ooO00o0bO000b00ooOodnoEs2037)
Ooooodooonoodonn

29 ROCHE HOLDING AG 192,842.969| 270.50| 52,164,894.00| 256.96| 49,553,682.00| 0.91
GENUSSCHEIN COMMON STOCK T ) T ) TTTT )
MICRON TECHNOLOGY INC

30 732,954.844 66.65| 48,852,859.27 66.87| 49,012,690.42]| 0.90

COMMON STOCK USD.1
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2023 10 2023 10

25.19 96.28

3.14

14.71
0.58

13.96 0.00

11.76

10.63

.77

.14

.47

.27

11

oO|jlo|o|]o|w]| >

.00

2023 10

2023 10
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SIX
2016 95.5318 14,283 95.18 14,230
A-acc A-acc
232,253,298.31] 34,724 232,253,298.31 34,7
A-acc A-acc
2017 114.0138 17,046 114.12 17,062
A-acc A-acc
4,219,052,088.61] 630,790 4,219,052,088.61] 630,79
1,150.8504 1,154
A-acc A-acc
2018 126.1752 18,864 126.76 18,952
A-acc A-acc
6,808,388,458.94f 1,017,922 6,808,388,458.94 1,017,92:
1,251.2986 1,242
A-acc A-acc
2019 134.7415 20,145 134.46 20,103
A-acc A-acc
2,720,096,205 406,682, 2,644,533,219 395,
1,304.4329 1,300
A-acc A-acc
2020 138.9318 20,772 137.44 20,549
A-acc A-acc
4,360,645,529 651,960 4,004,786,969 598,7
1,321.2805 1,309
A-acc A-acc
2021 191.1130 28,573 190.64 28,503
A-acc A-acc
7,062,529,656 1,055,919 6,881,414,121.44 1,028,840
1,817.4584 1,817
A-acc A-acc
2022 166.8524 24,946 165.62 24,762
A-acc A-acc
3,134,769,682 468,679 3,005,304,432 449,32
1,602.5307 1,593
A-acc A-acc
2023 195.5412 29,235 195.12 29,172
A-acc A-acc
6,443,937,673 963,433 5,953,699,572 890, 1
1,810.8041 1,798
A-acc A-acc
179.2452 26,799 175.78 26,281
A-acc A-acc
2022 11 5,665,631,746.47| 847,069 5,665,631,746.47| 847,01
1,696.2927 1,660
A-acc A-acc
170.9165 25,554 170.76 25,530
A-acc A-acc
12 5,569,320,441 832,669 5,415,665,221.51] 809,
1,603.6983 1,601
A-acc A-acc
182.4437 27,277 181.30 27,106
A-acc A-acc
2023 5,708,760,479.43 853,517] 5,708,760,479.43] 853,517
1,701.7124 1,698
A-acc A-acc
178.6785 26,714 179.08 26,774
A-acc A-acc
5,469,697,538. 25| 817,774 5,469,697,538. 25| 817,7
1,669.1638 1,672
A-acc A-acc
183.3553 27,413 181.54 27,142
A-acc A-acc
5,390,123,237. 80| 805,877 5,390,123,237. 80| 805,877
1,701.0685 1,685
A-acc A-acc
185.8564 27,787 185.04 27,665
A-acc A-acc
5,454,444,836.34 815,494 5,454,444,836.34 815,
1,722.0544 1,709
A-acc A-acc
185.2758 27,701 184.24 27,546
A-acc A-acc
5,274,144,552.05| 788,537] 5,274,144,552.05| 788,537
1,714.0040 1,729
A-acc A-acc
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195.5412 29,235 195.12 29,172
A-acc A-acc
6,443,937,673 963,433] 5,953,699,572 890, 1
1,810.8041 1,798
A-acc A-acc
202.0390 30,207 202.20 30,231
A-acc A-acc
6,136,421,217.69 917,456 6,136,421,217.69| 917, 4!
1,858.4488 1,852
A-acc A-acc
197.6566 29,552 198.20 29,633
A-acc A-acc
5,891,243,949.57| 880,800 5,891,243,949.57| 880, 800]
1,813.0483 1,809
A-acc A-acc
190.6947 28,511 191.78 28,673
A-acc A-acc
5,600,903,460.00) 837,391 5,600,903,460.00) 837,391
1,744.6026 1,744
A-acc A-acc
185.5393 27,740 184.34 27,561
A-acc A-acc
10 5,448,911,060.50) 814,667 5,448,911,060.50) 814,667
1,690.9707 1,681
A-acc A-acc
MSCI ACWI UCITS ETF
A-acc 2015 11 A-acc 2016 11
A-acc
A-acc
MSCI ACWI UCITS ETF
4.47
2016 A-acc
A-acc
19.35
2017 A-acc
15.09
A-acc
10.67
2018 A-acc
8.73
A-acc
6.79
2019 A-acc
4.25
A-acc
3.11
2020 A-acc
1.29
A-acc
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37.56
2021 A-acc
37.55
A-acc
12.69
2022 A-acc
11.83
A-acc
17.19
2023 A-acc
13.00
A-acc
100
A-acc
100 A-acc 1,000
MSCI ACWI UCITS ETF
A-acc 2015 11 A-acc 2016 11
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UBS SuMi TRUST

2023 12 29 2024 12 27

A-acc 10 10
A-acc 10 10
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oTC FDI

0TC FDI

0TC
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EMIR
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14

21



30
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Alan White Marie

Antoinette Nina Petrini Naomi Daly Markus

Audrey Collins
Naomi Daly
Marie Antoinette Nina Petrini
Markus Goestchi Alan White UBS AG
UBS AG
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A-acc A-acc
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EU IFRS

131

23 103

2023 10 31
149.51
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2023 30
2023 30

MSCI ACWI UCITS ETF

5,825,977,203 871,041,852

127,317,966 19,035,309
140,629,318 21,025,489
349,775,162 52,294,884

238,024 35,587

6,443,937,673 963,433,121

(140,629,318) (21,025,489)
(349,364,002) (52,233,412)
(6,757) (1,010)
(238,024) (35,587)
(490,238,101) (73,295,498)
5,953,699,572 890,137,623
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2022 30

MSCI ACWI UCITS ETF
2,888,897,740 431,919,101
117,156,775 17,516,109
111,331,245 16,645,134
17,188,782 2,569,895
195,140 29,175
3,134,769,682 468,679,415
(111,331, 245) (16,645,134)
(17,937,815) (2,681,883)
(1,239) (185)
(194,951) (29,147)
(129,465, 250) (19,356, 350)

3,005,304,432 449,323,066
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2023 30
MSCI ACWI UCITS ETF

413,724,494 61,855,949
413,724,494 61,855,949
(10,024,228) (1,498,722)
(10,024,228) (1,498,722)
403,700,266 60,357,227

(8,739,058) (1,306,577)

(8,739,058) (1,306,577)

394,961,208 59,050,650
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2022 30

MSCI ACWI UCITS ETF

(1,159,647,543) (173,378,904)

(1,159,647,543) (173,378,904)
(11,954,753) (1,787,355)
(11,954,753) (1,787,355)

(1,171,602,296) (175,166, 259)
(5,961,227) (891,263)
(5,961,227) (891,263)

(1,177,563,523) (176,057,522)

97/452



EDINETOOOO
O00DOo00oOo00ooO00o0bO000b00ooOodnoEs2037)
OOoooooooooooOooao

98/452



2023

EDINETOOOO

O00DOo00oOo00ooO00o0bO000b00ooOodnoEs2037)

OOoooooooooooOooao

30
MSCI ACWI UCITS ETF

394,961,208 59,050,650

8,739,058 1,306,577

403,700,266 60,357,227

(404,985,436) (60,549,373)

10,024,228 1,498,722

416,867 62,326

(29,456,767,332)
26,902,916,533

(29,298,073)
29,298,073

(4,404,081,284)
4,022,255,051
(4,380, 355)
4,380,355

(2,544,694,874)

(380, 457,331)

(8,739,058)
6,591,162,894
(4,037,728,962)

(1,306,577)
985,444,764
(603, 680,857)

2,544,694,874

380,457,331

(1,706,128)
24,317

(15,245)
313,806,377

(8,739,058)

2023 30

99/452

(255,083)
3,636

(2,279)
46,917,191

(1,306,577)
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30

MSCI ACWI

UCITS ETF

(1,177,563,523)

5,961,227

(176,057,522)

891,263

(1,171,602,296)

(175,166, 259)

1,159,647,543
11,954,753
(747,983)
(49,879,356, 106)
52,578,650, 255
69,106,594
(69,106,594)

173,378,904
1,787,355
(111,831)
(7.457,462,531)
7,861,034,000
10,332,127
(10,332,127)

2,698,546,166

403,459,637

8,402,178,169
(11,100,724,335)

1,256,209, 658
(1,659,669,295)

(2,698,546,166)

(403,459, 637)

(1,819,581)
12,125
(3.,837)

220,107,410

(5,961,227)

100/452

(272,046)
1,813

(574)
32,908,259

(891,263)
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2023 30
2023 30 EU
IFRS 2014 2011
UCITS 2013
48 2019 UCITS
2022 30
2022 30
2023
30
2022
2022
I1AS IFRS 2023
I1AS 2023
IAS 12 2023
1AS 2023
IFRS 16 2023

IFRS 17 2023
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12

IAS 21

General Information

usb
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0TC

IAS 32

NAV
NAV
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NAV

2023 30 2022 30

IFRS
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NAV
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2010 21
2010 25
2015 15
2010 21 UCITS

UCITS
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UCITS
UCITS
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10
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UCITS V
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10

UCITS V
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10

ETF
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iNAV
iNAV
iNAV
iNAV
iNAV
iNAV
iNAV
iNAV
iNAV
iNAV
iNAV

iNAV
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ICSD
ICSD
CSD
ICSD 1CSD CSD
ICSD
ICSD
1CSD ICSD
CSD
ICSD
ICSD
ICSD
ICSD ICSD
ICSD ICSD ICSD
ICSD
ICSD
ICSD
ICSD
ICSD ISIN

ICSD ETF

120/452

EDINETOOOO

O00DOo00oOo00ooO00o0bO000b00ooOodnoEs2037)

OOoooooooooooOooao

1CSD
ICSD
1CSD
1CSD
ICSD
ICSD
ICSD
ICSD
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ICSD
ICSD
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ICSD
1CSD 1CSD
1CSD ICSD
1CSD
CSD CSD
CSb
CSD
CSD
ICSD
1CSD
1CSD
ICSD ICSD ICSD 1CSD
ICSD
ICSD 1CSD
1CSD ICSD ICSD
ICSD 1CSD
ICSD ICSD
ICSD
1CSD

DVP

DVP
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oTC FDI

O0TC FDI

0TC
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EMIR
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14

21
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2010 25
90
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2010 25
90

2016 10 12
90

90
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2010 25

25
180
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Alan White Marie
Antoinette Nina Petrini Naomi Daly Markus
Goestchi Audrey Collins
Naomi Daly
Marie Antoinette Nina Petrini
Markus Goestchi Alan White UBS AG
UBS AG
A-acc
A-acc
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Limited

2023 10

158.66

1,500

2023 10

181.74

10

EDINETOOOO
O00DOo00oOo00ooO00o0bO000b00ooOodnoEs2037)
OOoooooooooooOooao

UBS Fund Management (lreland)

12,500,000 19 8,325
2023 10 31 UFJ

2023 10 467

UBS Asset Management UK Limited

165,000,000 300
2023 10 31 UFJ

FCA

50
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ETF
UCITS

GERS

GERS Barra
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2023 10
8001 12,499,998 99.99998
45
1 0.00001
Eoin 0"Connor
1 0.00001
Alan White
2023 10

164,999,999 99.999999

1 0.000001
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2023 10
Naomi Daly Director
Director
lan Fitzpatrick UBS Fund Management Ireland
Limited
Deirdre Gormley Director
Gavin Byrnes Director
UBS Asset Management UK Limited.
Tom Payne Director
UBS Asset Management UK Limited.

2023 10
o B} 2017 20

Priscilla Davies

2018 10
Keith Martin Jecks

2023 13
Nasreen Kasenally

2019 10 30
lan Ashment
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2005 12 UBS AG
10,000,000 11

UBS AG UBS
AG

2023 10 80
10

UBS(Irl)Fund Solutions plc-
MSCI ACWI SF UCITS ETF

2015 11 5,448,911,060.50

UBS(Ir)Fund plc -UBS(IRL)
Select Money Market Fund - 2002 10 16 5,447,902,097.06
USD Sustainable

UBS(IFI)ETF plc-S&P 500 ESG
UCITS ETF

2019 25 3,433,495,162.15

UBS(ITI)ETF plc-MSCI ACWI
ESG Universal Low Carbon 2017 12 19 | 2,731,797,090.94
Select UCITS ETF

UBSC(ITD)ETF plc-MSCI ACWI
Socially Responsible UCITS 2017 12 20 2,268,912,024.31
ETF

UBS(ITDETF plc-MSCI USA
UCITS ETF

2012 11 1,917,606,080.29

KAP-Key Alternative Platform
Master ICAV- Diversified 2019 12 1,531,457,000.00
Hedge Master Fund

UBS(Ir)ETF plc-Factor MSCI

. 2015 25 1,425,211,310.10
USA Quality ESG UCITS ETF
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UBS(IrD)Fund Solutions plc-

) 2010 11 1,365,698,333.48
CMCI Composite SF UCITS ETF
Investor Selection-UBS
10 |Global Emerging Markets 2009 12 31 1,330,611,531.80

Opportunity Fund
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State Street

2023 10 200,000 3,635 200,000
1991 22
5,000,000 200,000
State Street Fund
Services Ireland Limited
2023 10 351,000 6,379 351,000
1992 23
5,000,000 351,000
UBS Asset Management Switzerland AG
2023 10 500,000 8,289
2023 10 31 UFJ
165.77
UBS SuMi TRUST
2023 10 5,165
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Custodial Services Ireland Limited

Services Ireland Limited

UBS SuMi TRUST
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State Street

State Street Fund

UBS Asset Management Switzerland AG
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EU IFRS

131

MSCI ACWI UCITS ETF

23 103

2023 10 31
149.51
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2023 30

MSCI ACWI UCITS ETF

1,5¢(d) 5,825,977,203 871,041,852

1,5(d) 127,317,966 19,035,309
5(e) 140,629,318 21,025,489
1 349,775,162 52,294,884
238,024 35,587

6,443,937,673 963,433,121

5(e) (140,629, 318) (21,025,489)
1 (349,364,002) (52,233,412)
(6,757) (1,010)

(238,024) (35,587)

(490, 238,101)
5,953,699,572

(73,295,498)
890,137,623
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2022 30

MSCI ACWI UCITS ETF
1,5¢(d)  2,888,897,740 431,919,101
1,5(d) 117,156,775 17,516,109
5(e) 111,331,245 16,645,134
1 17,188,782 2,569,895
195,140 29,175
3,134,769,682 468,679,415
5(e) (111,331,245) (16,645,134)
1 (17,937,815) (2,681,883)
(1,239) (185)
(194,951) (29,147)
(129,465, 250) (19,356, 350)

3,005,304,432 449,323,066
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2023 30
MSCI ACWI UCITS ETF
1 413,724,494 61,855,949
413,724,494 61,855,949
2,3 (10,024,228) (1,498,722)
(10,024,228) (1,498,722)
403,700,266 60,357,227
8 (8,739,058) (1,306,577)
(8,739,058) (1,306,577)

394,961,208 59,050,650
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2022 30
MSCI ACWI UCITS ETF
1 (1,159,647,543) (173,378,904)
(1,159,647,543) (173,378,904)
2,3 (11,954,753) (1,787,355)
(11,954,753) (1,787,355)
(1,171,602,296) (175,166, 259)
8 (5,961,227) (891,263)
(5,961,227) (891,263)

(1,177,563,523) (176,057,522)
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2023 30
MSCI ACWI UCITS ETF
3,005,304, 432 449,323,066
394,961,208 59,050, 650
4 6,591,162,894 985,444,764
4 (4,037,728,962) (603, 680,857)
2,553,433,932 381,763,907

5,953,699,572 890,137,623
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2022 30
MSCI ACWI UCITS ETF
6,881,414,121 1,028,840,225
(1,177,563,523) (176,057,522)
4 8,402,178,169 1,256,209,658
4 (11,100,724,335)  (1,659,669,295)
(2,698,546,166) (403,459, 637)

3,005,304,432 449,323,066
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30
MSCI ACWI UCITS ETF

394,961,208 59,050,650

8,739,058 1,306,577

403,700,266 60,357,227

(404,985,436) (60,549,373)

2 10,024,228 1,498,722

416,867 62,326

(29,456,767,332)
26,902,916,533

(29,298,073)
29,298,073

(4,404,081,284)
4,022,255,051
(4,380, 355)
4,380,355

(2,544,694,874)

(380, 457,331)

(8,739,058)
6,591,162,894
(4,037,728,962)

(1,306,577)
985,444,764
(603, 680,857)

2,544,694,874

380,457,331

(1,706,128)
24,317

(15,245)
313,806,377

(8,739,058)

2023 30
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(255,083)
3,636

(2,279)
46,917,191

(1,306,577)
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30

MSCI ACWI

UCITS ETF

(1,177,563,523)

5,961,227

(176,057,522)

891,263

(1,171,602,296)

(175,166, 259)

1,159,647,543

2 11,954,753
(747,983)
(49,879,356,106)
52,578,650, 255
69,106,594
(69,106,594)

173,378,904
1,787,355
(111,831)
(7.457,462,531)
7,861,034,000
10,332,127
(10,332,127)

2,698,546,166

403,459,637

8,402,178,169
(11,100,724,335)

1,256,209, 658
(1,659,669,295)

(2,698,546,166)

(403,459, 637)

(1,819,581)
12,125
(3.837)

220,107,410

(5,961,227)
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(272,046)
1,813

(574)
32,908,259

(891,263)
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2023 30
2023 30 EU
IFRS 2014 2011
UCITS 2013
48 2019 UCITS
2022 30
2022 30
2023
30
2022
2022
I1AS IFRS 2023
I1AS 2023
IAS 12 2023
1AS 2023
IFRS 16 2023

IFRS 17 2023
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12

IAS 21

General Information

usb
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oTC

IAS 32

NAV
NAV
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NAV

2023 30 2022 30

IFRS
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NAV

NAV
MSCI USA

A / A-UKdis
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MSCI USA
NAV
A / A-UKdis
NAV
NAV
2023 30 2022 30
2023 30 2022 30
A/ A- A/ A
acc acc
cuel UCITS ETF 0.34 0.34
UCITS ETF 0.19 0.19
S&P 500 UCITS ETF 0.19 0.19
MSCI USA UCITS ETF 0.15 0.15
MSCI UCITS ETF 0.21 0.21
MSCI AC UCITS ETF 0.23 0.23
MSCI ACWI UCITS ETF 0.21 0.21
cuel UCITS ETF 0.34 0.34
cuel UCITS ETF 0.34 0.34
cuel UCITS ETF 0.34 0.34
MSCI A UCITS ETF 0.30 0.30
UCITS ETF 0.26 0.26
UCITS ETF 0.26 0.26
Us UCITS ETF 0.29 0.29
Us UCITS ETF 0.29 0.29
MSCI USA 0.12 0.12
cuel UCITS 0.34 0.34
ETF
cuel ucITs ETF 0.34
1
2023 24

160/452



2023

cMcl

S&P 500
MSCI USA
MSCI

MSCI AC
MSCI ACWI
CcMCl1

CcMClI
MSCI

us
usS
MSCI USA

cMcl
ETF

CMCl

30

EDINETOOOO
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30 2022 30
UCITS ETF
UCITS ETF
UCITS ETF
UCITS ETF
UCITS ETF
UCITS ETF
UCITS ETF
UCITS ETF
cucl UCITS ETF
UCITS ETF
A UCITS ETF
UCITS ETF
UCITS ETF
UCITS ETF
UCITS ETF
UCITS
UCITS ETF
2023 24
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2023 30

5,802,404
72,000
166,308
610,710
(225,220)
(143,903)
(7.,292,925)
537,052
1,961,136
12,054
(4,706,626)
(17,877)
(2,066)
(10,941)
(47,248)
1,469,798

(44,723)

661

OOoooooooooooOooao

acc / A-dis

(2.18)
(0.10)
.25
.08
.04
.23

0.39

0.66

2023



CMCl1

S&P 500
MSCI USA
MSCI

MSCI AC
MSCI ACWI
cMcl

cMcl
MSCI

us
us
MSCI USA

CMClI
ETF

30
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UCITS ETF
UCITS ETF
UCITS ETF
UCITS ETF
UCITS ETF
UCITS ETF
UCITS ETF
UCITS ETF
cMcl UCITS ETF
UCITS ETF
UCITS ETF
UCITS ETF
UCITS ETF
UCITS ETF
UCITS ETF
UCITS
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2022 30

10,611,021
239,795
173,389
778,801

(585,176)
22,137

(6,358,545)

545,680
1,439,507
50,703

(1,756,050)

(5,982)
5,309

(12,554)

(16,623)
1,414,462

5,081

OOoooooooooooOooao

A / A-
acc / A-dis

0.29
0.27
(0.03)
0.21
0.09
0.68
0.68
0.33
(3.22)
(0.10)
0.25
0.08
0.04
0.24

2022
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2023 30 2022 30
2023 30 2022 30
cuel UCITS ETF 11,815,808 19,226,890
UCITS ETF 467,907 605,569
S&P 500 UCITS ETF 409,513 469,528
MSCI USA UCITS ETF 1,205,655 1,620,354
MSCI UCITS ETF (28,685) 226,841
MSCI AC UCITS ETF 332,189 489,093
MSCI ACWI UCITS ETF 2,375,140 5,548,593
cuel UCITS ETF 879,898 954,792
cnel UCITS ETF 4,117,517 2,702,394
cnel UCITS ETF 590,436 341,254
MSCI A UCITS ETF (4,259,036) (1,579,038)
UcITS
ETF (4,964) (1,444)
UCITS ETF 51,758 33,116
us UCITS ETF 4,161 928
Us UCITS ETF 6,618 14,293
MSCI USA 2,575,077 2,435,819
cuel UcITS
ETF 159,397 74,455
cuel uCITS ETF: 1,362
1
2023 24
2023 2022
* 118,873 121,897
*k 60,944 66,035
179,817 187,932

**%
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TER AMAS
TER
TER
2023 30 2022 30
cmCl UCITS ETF
A-acc 0.34 0.34
A-acc 0.34 0.34
A-acc 0.34 0.34
A-acc 0.34 0.34
UCITS ETF
A-acc 0.19 0.19
A-acc 0.19 0.19
A-acc 0.19 0.19
A-acc 0.19 0.19
S&P 500 UCITS ETF
A-acc 0.19 0.19
MSCI USA UCITS ETF
A-acc 0.15 0.15
MSCI UCITS ETF
A-acc 0.21 0.21
MSCI AC UCITS ETF
A-acc 0.23 0.23
MSCI ACWI UCITS ETF
A-acc 0.21 0.21
A-UKdis 0.21 0.21
A-acc 0.21 0.21
A-UKdis 0.21 0.21
A-UKdis 0.21 0.21
A-acc 0.21 0.21
A-acc 0.21 0.21
A-acc 0.21 0.21
A-UKdis 0.21 0.21
A-UKdis 0.21 0.21
A-acc 0.21 0.21
CmMCl UCITS ETF
A-acc 0.34 0.34
A-acc 0.34 0.34
A-acc 0.34 0.34
A-acc 0.34 0.34
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2023 30 2022 30
CmCl UCITS ETF
A-acc 0.34 0.34
A-acc 0.34 0.34
A-acc 0.34 0.34
A-acc 0.34 0.34
CmMCl UCITS ETF
A-acc 0.34 0.34
A-acc 0.34 0.34
A-acc 0.34 0.34
MSCI A UCITS ETF
A-acc 0.30 0.30
UCITS ETF
A-acc 0.26 0.26
UCITS ETF
A-acc 0.26 0.26
us UCITS ETF
A-acc 0.29 0.29
us UCITS ETF
A-acc 0.29 0.29
MSCI USA
A-acc 0.12 0.12
A-UKdis 0.12 0.12
A-acc 0.12 0.12
A-UKdis 0.12 0.12
A-acc 0.12 0.12
A-UKdis 0.12 0.12
A-acc 0.12 0.12
A-UKdis 0.12 0.12
CmMCl ucITs
ETF
A-acc 0.34 0.34
A-acc 0.34 0.34
CmMC UCITS ETF
A-acc’ 0.34
! 2023 24
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IAS 24
Company Information
2023 22
2022 30
2023 22
2023 30 65,000 2022 30 25,000
2023 30 16,250 2022 30

cmMCl
UCITS ETF A-acc 100 2022 30
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2023 30
2023 30 *
S&P 500 UCITS ETF 4,420,179
MSCI USA UCITS ETF 11,539,186 2,128,500
MSCI USA 23,578,193
MSCI UCITS ETF 5,639,211
MSCI AC UCITS ETF 7,799,758
CMClI UCITS ETF 4,732,476
CcMCl UCITS ETF 37,751,465
CMCl UCITS ETF 7,370,077
CMCl UCITS ETF 9,394,626 6,414,210
ETF 11,012,645 14,476,769
MSCI A UCITS ETF 3,490,213 108,900
MSCI ACWI UCITS ETF 74,670,716 49,777,200
UCITS ETF 315,783
UCITS ETF 663,300 303,343
us
UCITS ETF 249,480
us
UCITS ETF 801,427
CcMCl
UCITS ETF 3,186,869
* 2023 30 2023
2023 30 cmMcl UCITS ETF
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2022 30 *
S&P 500 UCITS ETF 3,517,946 47,520
MSCI USA UCITS ETF 18,966,369 10,391,041
MSCI USA 4,623,356 16,324,904 15,018,300
MSCI UCITS ETF 4,510,568 89,100
MSCI AC UCITS ETF 9,178,338 1,585,980
cnel UCITS ETF 5,863,770
CMCI UCITS ETF 59,063,258 108,346,590
CMCI UCITS ETF 1,854,251 1,861,200
CcMCl UCITS ETF 5,574,485 10,871,190
ETF 4,922,783 3,186,110 20,351,430
MSCI A UCITS ETF 3,657,721 851,400
MSCI ACWI UCITS ETF 78,816,108 30,229,650
UCITS ETF 91,958
UCITS ETF 907,946
us
UCITS ETF 332,424
us
UCITS ETF 504,901
cuel
UCITS ETF 2,564,099
* 2022 30 2022
2023 30 2022 30
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30

2023 30
CMCI

S&P 500
MSCI USA
MSCI

MSCI AC
MSCI ACWI
CcMCl

CcMCl
MSCI

us

us

MSCI USA
CMCl

cMcl

2022 30
CMCI

S&P 500
MSCI USA
MSCI

MSCI AC
MSCI ACWI
CMCI

CMClI
MSCI

UCITS ETF

UCITS ETF
us
us
MSCI USA

CcMCl1
UCITS ETF

EDINETOOOO
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2023
UCITS ETF
UCITS ETF
UCITS ETF
UCITS ETF
UCITS ETF
UCITS ETF
UCITS ETF
UCITS ETF
ol UCITS ETF
UCITS ETF
UCITS ETF
UCITS ETF
UCITS ETF
UCITS ETF
UCITS ETF
UCITS ETF
ucITs ETF
2023 24
UCITS ETF
UCITS ETF
UCITS ETF
UCITS ETF
UCITS ETF
UCITS ETF
UCITS ETF
UCITS ETF
ol UCITS ETF
UCITS ETF
UCITS ETF
UCITS ETF
UCITS ETF
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30

1,766,875
61,724
44,155

147,520
28,080
58,689

1,431,955

129,531

631,799

169,052
89,089

2,482
10,351
2,601
9,454
65,165
59,141

206

2,554,628
58,319
52,020

194,661
118,218
61,439
1,707,822
121,092
372,374
86,035
26,824

867

5,384
2,304
5,426
67,070

20,430

OOoooooooooooOooao

2022
2022 30

2023 30

241,528
15,597
7,201
22,979
4,998
10,494
275,350
24,593
107,238
36,572
12,169
448
1,887
504
1,751
10,835
12,162

206

2022 30

237,127
12,181
3,685
12,375
2,213
4,474
76,975
12,110
36,813
9,232
4,638

111

659
152
613
5,175

4,000
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2023 30 2022 30
2023 30 2022 30
2023 30
2023 30
cuel UCITS ETF 3,002,031 422,675
UCITS ETF 195,460 49,390

S&P 500 UCITS ETF 66,232 10,801
MSCI USA UCITS ETF 221,280 34,468
MSCI UCITS ETF 88,920 15,826
MSCI AC UCITS ETF 185,849 33,232
MSCI ACHI UCITS ETF 4,534,528 871,940
cucl UCITS ETF 226,680 43,037

cuel UCITS ETF 1,105,647 187,667
cuel UCITS ETF 295,840 64,000
MSCI UCITS ETF 185,604 25,352
UCITS ETF 7,198 1,300
UCITS ETF 30,020 5,473
us
UCITS ETF 7,543 1,461
us
UCITS ETF 27,415 5,079
MSCI USA 344,441 57,271
cucl
UCITS ETF 103,496 21,283
cuel UCITS ETF: 361 361
1

2023 24
2022 30
2022 30
cuel UCITS ETF 4,167,660 411,694
UCITS ETF 167,298 38,392

S&P 500 UCITS ETF 62,757 5,377
MSCI USA UCITS ETF 233,031 18,012
MSCI UCITS ETF 298,845 6,299
MSCI AC UCITS ETF 162,916 13,880
MSCI ACWI UCITS ETF 4,475,118 243,756
cucl UCITS ETF 197,361 21,024

cuel UCITS ETF 605,131 63,924
cucl UCITS ETF 140,385 16,204
MSCI A UCITS ETF 52,658 9,558
UCITS ETF 2,347 322
UCITS ETF 14,362 1,898
us
UCITS ETF 6,002 434
us
UCITS ETF 14,435 1,765
MSCI USA 319,805 27,040
cucl
UCITS ETF 34,860 6,994
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XETRA

2023 30 2022 30 100 2022
30 100

1,000,000,000,000
NAV

NAV

171/452



EDINETOOOO
O00DOo00oOo00ooO00o0bO000b00ooOodnoEs2037)
OOoooooooooooOooao

2023 30
cHel UCITS ETF
A-acc 4,130,960 120,000 (255,000) 3,995,960 USD 9,586,652 USD (20,238,127)
A-acc 370,587 (235,300) 135,287 ) USD (37,755,802)
A-acc 9,197,689 200,000 (5,675,000) 3,722,689 USD 15,798,132 USD (446,217,094)
A-acc 15,942,626 1,182,000 (9,885,000) 7,239,626 USD 118,306,945 USD (963,029,707)
UCITS ETF
A-acc 6,103,171 5,850,000 (4,855,000) 7,098,171 USD 301,689,349 USD (288,444,923)
A-acc 567,421 150,000 (160,000) 557,421 USD 7,751,560 USD (9,253,635)
A-acc 35,424 70,000 (70,000) 35,424 USD 4,444,033 USD (4,527,067)
A-acc 799,398 430,550 (200,000) 1,029,948 USD 28,021,064 USD (13,723,048)
S&P 500 UCITS ETF
A-acc 2,029,409 322,202 (598,379) 1,753,232 USD 24,189,384 USD (46,757,775)
MSCI USA UCITS ETF
A-acc 4,812,571 482,370 (1,595,064) 3,699,877 USD 55,014,125 USD (179,528,151)
Mscl UCITS ETF
A-acc 1,855,164 550,628 (279,090) 2,126,702 USD 25,806,120 USD (12,498,485)
MSCI AC UCITS ETF
A-acc 1,207,236 367,000 (62,800) 1,511,436 USD 55,305,533 USD (9,174,318)
MSCI ACWI UCITS ETF
A-acc 4,070,712 8,835,455 (5,957,248) 6,048,919  USD 1,454,373,437 USD (895,598,835)
A-UKdis 93,821 113,500 (50,700) 156,621 USD 19,086,136 USD (8,078,685)
A-acc 2,827,067 10,697,657 (7,303,489) 6,221,235  USD 1,738,815,719  USD (1,106,301,310)
A-
UKdis 180,783 7,000 (2,000) 185,783 USD 988,217 USD (272,475)
A-UKdis 224,186 1,144,590 (766,382) 602,394 USD 227,802,993 USD (137,808,840)
A-acc 10,414,173 4,628,628 (2,150,000) 12,892,801 USD 58,467,944 USD (27,187,981)
A-
acc 18,500 (3,500) 15,000 uSD USD (308,966)
A-acc 4,352,710 14,455,397 (9,563,879) 9,244,228  USD 2,610,120,661  USD (1,619,674,350)
A-UKdis 209,654 12,052 (11,000) 210,706 USD 1,973,154 USD (1,924,495)
A-UKdis 1,943,084 9,000 (232,733) 1,719,351 USD 1,084,407 USD (27,496,120)
A-acc 5,873,689 3,188,742 (1,578,925) 7,483,506 USD 478,450,226 USD (213,076,905)
cuel UCITS ETF
A-acc 330,800 10,000 (35,000) 305,800 USD 1,753,426 USD (6,320,593)
A-acc 45,127 50,000 95,127 USD 9,451,074 UsD
A-acc 27,500 (10,000) 17,500 UsD USD (1,509, 665)
A-acc 328,871 221,000 (135,000) 414,871 USD 44,867,459 USD (27,431,422)
cMel UcITS ETF
A-acc 2,378,425 20,865,000 (20,550,000) 2,693,425 USD 318,844,219 USD (290, 288,600)
A-acc 1,225,560 7,050,000 (3,240,000) 5,035,560 USD 99,848,227 USD (46,297,096)
A-acc 187,000 1,823,000 (200,000) 1,810,000 USD 30,224,163 USD (3,305,348)
A-acc 21,422,057 10,873,374 (4,560,000) 27,735,431 USD 175,387,436 USD (71,190,643)
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cuel UCITS ETF
A-acc 596,150 145,000 (255,000) 486,150 USD 20,483,175 USD (30,412,921)
A-acc 278,500 1,095,000 (430,000) 943,500 USD 122,862,407 USD (49,549,908)
A-acc 100,000 235,000 (275,000) 60,000 USD 24,482,619 USD (33,810,872)
MSCI UCITS ETF
A-acc 1,006,610 880,140 (873,000) 1,013,750 USD 112,847,358 USD (109,274,889)
UCITS ETF
A-acc 24,210 19,408 43,618 EUR 2,124,782 EUR
UCITS ETF
A-acc 144,029 104,108 (32,900) 215,237 EUR 12,554,369 EUR (3,796,347)
us UCITS ETF
A-acc 29,575 69,877 (54,700) 44,752 USD 8,751,339 USD (6,538,248)
us UCITS ETF
A-acc 130,707 41,000 171,707 USD 4,571,836 USD
MSCI USA
A-acc 5,046,478 1,422,408 (2,183,803) 4,285,083 USD 169,996,584  USD (255,257,567)
A-UKdis 478,382 71,882 (205,151) 345,113 USD 8,022,619 USD (23,415,004)
A-UKdis 2,500 2,500 UsD USD
A-acc 470,210 390,838 (439,026) 422,022 USD 46,467,967 USD (51,976,026)
A-
UKdis 40,250 3,980 (29,420) 14,810 USD 448,872 USD (2,949,749)
A-acc 1,620,667 2,686,793 (2,615,879) 1,691,581 USD 317,325,909  USD (3L1,715,507)
A-UKdi's 29,945 78,575 (46,575) 61,945 USD 9,074,567 USD (5,007,971)
A-acc 46,528 712,750 (486,612) 272,666 USD 100,375,777 USD (64,306,788)
cuel UCITS ETF
A-acc 40,000 40,000 USD UsD
A-acc 492,330 88,000 (40,000) 540,330 USD 11,349,554 USD (4,888,852)
enel UCITS ETF
A-acc’ 20,000 20,000 Usb 2,000,000 usb
1
2023 24
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2022 30
cwel UCITS ETF
A-acc 4,622,460 273,500 (765,000) 4,130,960 USD 22,115,288 USD (58,521,281)
A-acc 210,587 425,000 (265,000) 370,587 USD 74,131,465 USD (41,960,299)
A-acc 5,119,689 7,648,000 (3,570,000) 9,197,689 USD 657,436,739 USD (318,728,082)
A-acc 19,467,776 8,737,250 (12,262,400) 15,942,626 USD 833,223,082 USD (1,165,336,204)
UCITS ETF
A-acc 1,691,171 4,942,000 (530,000) 6,103,171 USD 316,194,275 USD (26,791,625)
A-acc 451,421 246,000 (130,000) 567,421 USD 15,540,871 USD (7,403,966)
A-acc 15,424 40,000 (20,000) 35,424 USD 2,634,696 USD (1,642,000)
A-acc 484,398 500,000 (185,000) 799,398 USD 34,273,533 USD (11,291,285)
S&P 500 UCITS ETF
A-acc 2,088,909 225,500 (285,000) 2,029,409 USD 18,997,849 USD (23,451,023)
MSCI USA UCITS ETF
A-acc 5,506,056 805,515 (1,499,000) 4,812,571 USD 96,628,442 USD (182,942,320)
Mscl UCITS ETF
A-acc 9,245,691 570,000 (7,960,527) 1,855,164 USD 29,476,449 USD (397,617,980)
MSCI AC UCITS ETF
A-acc 1,159,736 243,500 (196,000) 1,207,236 USD 40,169,661 USD (34,243,678)
MSCI ACWI UCITS ETF
A-acc 8,902,277 11,400,819 (16,232,384) 4,070,712 USD 2,222,483,974  USD (3,034,439,989)
A-UKdis 150,821 51,100 (108,100) 93,821 USD 10,057,355 USD (21,130,442)
A-acc 8,354,569 12,734,538 (18,262,040) 2,827,067  USD 2,335,939,298  USD (3,150,421,615)
A-
UKdis 180,582 32,501 (32,300) 180,783 USD 5,061,150 USD (5,288,495)
A-UKdis 870,183 1,361,761 (2,007,758) 224,186 USD 328,244,200 USD (456,169,082)
A-acc 8,334,387 2,660,786 (581,000) 10,414,173 USD 40,903,332 USD (8,519,567)
A-
acc 27,900 (9,400) 18,500 UsD USD (942,258)
A-acc 11,563,694 15,579,465 (22,790,449) 4,352,710  USD 3,057,585,674  USD (4,284,865,343)
A-UKdis 219,704 10,450 (20,500) 209,654 USD 2,025,703 USD (3,856,495)
A-UKdis 2,117,784 112,500 (287,200) 1,943,084 USD 14,947,018 USD (39,799,326)
A-acc 4,001,789 2,515,500 (643,600) 5,873,689 USD 384,930,465 USD (95,291,723)
cHCl UCITS ETF
A-acc 383,300 132,500 (185,000) 330,800 USD 22,239,556 USD (31,000,399)
A-acc 65,127 35,000 (55,000) 45,127 USD 6,611,610 USD (10,595,249)
A-acc 15,500 12,000 27,500 USD 2,334,513 USD
A-acc 157,371 290,500 (119,000) 328,871 USD 56,358,119 USD (23,854,093)
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CMCI
A-acc
A-acc
A-acc
A-acc
cMCl
A-acc
A-acc
A-acc
MSCI A UCITS ETF
A-acc
A-acc
A-acc
us
A-acc
us
A-acc
MSCI USA
A-acc
A-UKdis
A-UKdis
A-acc
A-
UKdis
A-acc
A-UKdis
A-acc
cMCl
A-acc
A-acc

UCITS ETF
2,573,602
915,586
325,000
19,705,281

UCITS ETF
301,150
376,500

20,000

106,410

10,435

47,854

33,475

63,507

4,916,282
324,534
2,500
304,763

28,840
982,433
17,143
30,721

40,000
20,000
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502,851 (698,028)
509,974 (200,000)
2,000 (140,000)
2,346,776 (630,000)
590,000 (295,000)
257,000 (355,000)
80,000
900,200
UCITS ETF
22,000 (8,225)
UcITS ETF
105,175 (9,000)
UCITS ETF
3,000 (6,900)
UCITS ETF
87,000 (19,800)
2,421,411 (2,291,215)
259,597 (105,749)
383,364 (217,917)
19,100 (7,690)
1,926,182 (1,287,948)
54,215 (41,413)
269,361 (253,554)
UCITS ETF
492,000 (19,670)
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2,378,425
1,225,560
187,000
21,422,057

596,150
278,500
100,000

1,006,610

24,210

144,029

29,575

130,707

5,046,478
478,382
2,500
470,210

40,250
1,620,667
29,945
46,528

40,000
492,330

Usb 6,689,171
USD 7,824,143

Usb 41,018
USD 34,359,507

USD 69,608,181
USD 29,655,717
USD 8,225,476

USD 128,979,518

EUR 2,726,480

EUR 12,185,986

USD 421,374

USD 10,296,493

USD 313,914,206

USD 33,388,826
usb

UsD 52,017,453

UsSD 2,649,248
Usb 271,848,560
usb 7,384,098
USD 45,776,349

usD
USD 47,426,347

OOoooooooooooOooao

USD (10,005, 682)
USD (3,034,716)
USD (2,225,202)

USD (11,317,746)

USD (35,835,791)
USD (42,185,881)
USD

usD

EUR (1,033,015)

EUR (1,049,563)

USD (957,293)

USD (2,354,952)

USD (282,442,160)

USD (13,163,727)
USD

USD (26,476,178)

USD (1,049,736)
USD (162,019,448)

USD (4,859,751)
USD (35,411,120)

usb
USD (1,955,926)
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UCITS
UCITS

FDI

0TC

EPM FDI

2023 30 2022 30 EPM

TRS NAV
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2023 30 2022 30
10 NAV
2023 2022
30 30
10 10
CMCI UCITS ETF 134,736,959 276,143,698
UCITS ETF 48,446,505 45,197,749
S&P 500 UCITS ETF 14,800,767 14,365,720
MSCI USA UCITS ETF 46,390,057 50,590,131
MSCI UCITS ETF 10,039,161 8,607,460
MSCI AC UCITS ETF 22,664,965 18,351,315
MSCI ACWI UCITS ETF 595,369,957 300,530,443
CMCI UCITS ETF 14,610,511 13,644,203
CMCI UCITS ETF 55,965,542 40,105,838
CMCI UCITS ETF 19,368,973 10,993,514
MSCI A UCITS ETF 11,696,779 14,168,177
UCITS
ETF 547,085 261,904
UCITS ETF 2,727,582 1,649,162
us UCITS ETF 631,079 360,889
us UCITS ETF 2,117,853 1,493,622
MSCI USA 93,534,960 84,508,701
CMCI UCITS
ETF 7,423,647 4,980,355
CMCI UCITS ETF1 202,012
! 2023 24

10

1771452
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2023 30 2022 30
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2023 30
cuel
UCITS ETF
554,496 554,496
600,080,972 600,080,972
17,418 17,418
173 173
3,263,183 3,263,183
6,818,104 6,818,104
610,734,346 610,734,346
UCITS ETF
140,265 140,265
1,609,484 1,609,484
20,624,466 20,624,466
22,374,215 22,374,215
S&P 500 UCITS ETF
64,510,898 64,510,898
1,892 1,892
19 19
354,450 354,450
869 869
64,868,128 64,868,128
MSCI USA UCITS ETF
201,943,224 201,943,224
5,921 5,921
59 59
1,108,901 1,108,901
2,722 2,722
203,060,827 203,060,827
MSCI
UCITS ETF
4,718 4,718
4,718 4,718
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MSCI AC
UCITS ETF
100,409,190 100,409,190
2,945 2,945
29 29
551,690 551,690
1,353 1,353
100,965,207 100,965,207
MSCI ACWI UCITS ETF
3,423,902 3,423,902
2,649,678,935 2,649,678,935
76,895 76,895
3,295,286 3,295,286
30,971 30,971
14,406,311 14,406,311
24,988,109 24,988,109
2,695,900,409 2,695,900,409
cnel
UCITS ETF
87,378 87,378
64,454,761 64,454,761
1,878 1,878
19 19
351,951 351,951
1,315,559 1,315,559
66,211,546 66,211,546
cuel
UCITS ETF
792,287 792,287
248,109,095 248,109,095
7,232 7,232
72 72
1,354,913 1,354,913
839,878 839,878
251,103,477 251,103,477
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cuel
UCITS ETF
87,670,911 87,670,911
2,526 2,526
25 25
473,151 473,151
97,207 97,207
88,243,820 88,243,820
mscl A UCITS ETF
51,852,591 51,852,591
1,520 1,520
15 15
284,900 284,900
699 699
52,139,725 52,139,725
UCITS ETF
70 70
1 1
13,032 13,032
32 32
2,885,113 2,885,113
2,898,248 2,898,248
UCITS ETF
353 353
4 4
66,161 66,161
162 162
14,647,744 14,647,744
14,714,424 14,714,424
us
UCITS ETF
2,771,679 2,771,679
81 81
1 1
15,229 15,229
37 37
2,787,027 2,787,027
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us
UCITS ETF
9,321,193 9,321,193
273 273
3 3
51,215 51,215
126 126
9,372,810 9,372,810
MSCI USA
1,299,739 1,299,739
418,846,789 418,846,789
12,112 12,112
120 120
2,269,225 2,269,225
1,485,404 1,485,404
423,913,389 423,913,389
cuel
UCITS ETF
33,032,821 33,032,821
966 966
10 10
181,061 181,061
444 444
33,215,302 33,215,302
cNel
ucITS ETF:
9% 9%
9% 9%
1

2023

24
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2022 30
cNel
UCITS ETF
3,335,408 3,335,408
954,575,552 954,575,552
45,441 45,441
392 392
181,201,853 181,201,853
19,401,734 19,401,734
1,158,560,380 1,158,560,380
UCITS ETF
179,342 179,342
2,228,632 2,228,632
22,841,423 22,841,423
25,249,397 25,249,397
S&P 500 UCITS ETF
48,977,205 48,977,205
2,432 2,432
21 21
9,699,592 9,699,592
157,032 157,032
58,836,282 58,836,282
MSCI USA UCITS ETF
162,518,664 162,518,664
8,072 8,072
70 70
32,185,760 32,185,760
521,072 521,072
195,233,638 195,233,638
MSCI
UCITS ETF
3,409 3,409
3,409 3,409
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MSCI AC
UCITS ETF
60,233,183 60,233,183
2,992 2,992
26 26
11,928,790 11,928,790
193,122 193,122
72,358,113 72,358,113
MSCI ACWI UCITS ETF
1,742,639 1,742,639
1,042,518,971 1,042,518,971
50,564 50,564
5,662,924 5,662,924
62,138 62,138
201,629,011 201,629,011
19,278,135 19,278,135
1,270,944,382 1,270,944,382
cnel
UCITS ETF
244,244 244,244
46,108,212 46,108,212
2,271 2,271
20 20
9,055,450 9,055,450
2,795,122 2,795,122
58,205,319 58,205,319
cuel
UCITS ETF
147,987 147,987
135,752,619 135,752,619
6,703 6,703
58 58
26,730,806 26,730,806
1,877,320 1,877,320
164,515,493 164,515,493
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cuel
UCITS ETF
37,963,697 37,963,697
1,777 1,777
15 15
7,073,420 7,073,420
869,560 869,560
45,908,469 45,908,469
MSCI A UCITS ETF
45,984,637 45,984,637
2,286 2,286
20 20
9,112,648 9,112,648
147,529 147,529
55,247,120 55,247,120
UCITS ETF
44 44
174,809 174,809
2,827 2,827
1,434,346 1,434,346
1,612,026 1,612,026
UCITS ETF
274 274
1,092,288 1,092,288
17,683 17,683
8,951,836 8,951,836
10,062,081 10,062,081
us
UCITS ETF
1,219,924 1,219,924
61 61
241,597 241,597
3,907 3,907
1,465,489 1,465,489
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us
UCITS ETF
4,934,965 4,934,965
245 245
977,338 977,338
15,823 15,823
5,928,371 5,928,371
MSCI USA
328,450 328,450
291,998,470 291,998,470
14,077 14,077
121 121
56,133,477 56,133,477
3,458,952 3,458,952
351,933,547 351,933,547
cmMClI
UCITS ETF
16,249,232 16,249,232
791 791
7 7
3,146,775 3,146,775
50,945 50,945
19,447,750 19,447,750
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2023 30 2022 30 NAV
2023 2022
30 30
CMCI UCITS ETF 30,536,717 57,928,019
UCITS
ETF 1,118,711 1,262,470
S&P 500 UCITS ETF 3,243,406 2,941,814
MSCI USA UCITS ETF 10,153,041 9,761,682
MSCI UCITS ETF 236 170
MSCI AC UCITS ETF 5,048,260 3,617,906
MSCI ACWI UCITS ETF 134,795,020 63,547,219
CMCI UCITS ETF 3,310,577 2,910,266
CMCI UCITS ETF 12,555,174 8,225,775
CMCI UCITS ETF 4,412,191 2,295,423
MSCI A UCITS ETF 2,606,986 2,762,356
UCITS ETF 144,912 80,601
UCITS ETF 735,721 503,104
us
UCITS ETF 139,351 73,274
us
UCITS ETF 468,641 296,419
MSCI USA 21,195,669 17,596,677
CMCI
UCITS ETF 1,660,765 972,388
CMCI UCITS ETF1 5
! 2023 24
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2023 30
cMel UCITS ETF
4,020,700 0.30
4,248,340 0.31
3,185,110 0.24
485,629,275 36.04
4,448,355 0.33
1,118,513 0.08
100,892,152 7.49
173 0.00
1,030,983 0.08
5,926,080 0.44
3,263,183 0.24
6,818,104 0.51
7,837,483 0.58
718,858,211 53.36
1,347,276, 662 100.00
UCITS ETF
7,189,850 1.48
1,609,484 0.33
20,624,466 4.26
8,217,279 1.70
446,857,890 92.23
484,498,969 100.00
S&P 500 UCITS ETF
436,731 0.30
461,458 0.31
345,969 0.23
52,079,060 35.19
483,184 0.33
121,493 0.08
10,958,989 7.41
19 0.00
111,986 0.08
643,696 0.43
354,450 0.24
869 0.00
791,084 0.53
81,204,458 54.87
147,993,446 100.00
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MSCI USA UCITS ETF
1,366,304 0.30
1,444,442 0.31
1,082,967 0.23
163,025,418 35.21
1,512,485 0.33
380,297 0.08
34,307,431 7.41
59 0.00
350,880 0.08
2,014,923 0.44
1,108,901 0.24
2,722 0.00
2,476,037 0.53
253,935,364 54.84
463,008,230 100.00
MSCI UCITS ETF
1,502,812 1.50
1,688,246 1.68
4,718 0.00
97,202,589 96.82
100,398,365 100.00
MSCI AC UCITS ETF
679,759 0.30
718,245 0.32
538,490 0.24
81,059,426 35.77
752,060 0.33
189,102 0.08
17,057,322 7.53
29 0.00
174,303 0.08
1,001,892 0.44
551,690 0.24
1,353 0.00
1,231,297 0.54
122,678,968 54.13
226,633,936 100.00
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MSCI ACWI UCITS ETF
17,750,606 0.30
18,755,584 0.31
14,061,635 0.24

2,144,397,135 36.02
19,638,614 0.33
4,938,014 0.08
445,419,067 7.48
3,295,286 0.06
4,551,588 0.08
1 0.00
26,162,483 0.44
30,971 0.00
14,406,311 0.24
24,988,109 0.42
35,576,861 0.60
3,179,322,904 53.40
5,953,295, 169 100.00
cMel UCITS ETF
433,652 0.30
458,204 0.31
343,530 0.23
52,110,569 35.67
479,777 0.33
120,637 0.08
10,881,727 7.45
19 0.00
111,197 0.08
639,158 0.44
351,951 0.24
1,315,559 0.90
872,885 0.60
77,976,200 53.37
146,095,065 100.00
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cMClI UCITS ETF
1,669,443 0.30
1,763,961 0.31
1,322,496 0.24
200,587,376 35.84
1,847,010 0.33
464,420 0.08
41,891,633 7.49
72 0.00
428,077 0.08
2,460,580 0.44
1,354,913 0.24
839,878 0.15
3,816,270 0.68
301,170,434 53.82
559,616,563 100.00

cMCl UCITS ETF

582,989 0.30
615,996 0.32
461,831 0.24
71,075,773 36.70
644,998 0.33
162,180 0.08
14,629,046 7.55
25 0.00
149,489 0.08
859,263 0.44
473,151 0.25
97,207 0.05
1,056,011 0.55
102,868,284 53.11
193,676,243 100.00
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MSCI A UCITS ETF
351,037 0.30
370,910 0.32
278,083 0.24

41,860,119 35.79
388,374 0.33
97,654 0.08
8,808,625 7.53
15 0.00
90,012 0.08
517,390 0.44
284,900 0.24
699 0.00
635,859 0.55
63,277,193 54.10
116,960,870 100.00
UCITS ETF
16,057 0.29
16,966 0.31
12,786 0.23
2,114,170 38.65
17,765 0.32
4,467 0.08
402,914 7.37
1 0.00
4,117 0.08
23,789 0.44
13,032 0.24
32 0.00
29,085 0.53
2,814,491 51.46
5,469,672 100.00
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UCITS ETF
81,521 0.30
86,136 0.32
64,915 0.24
10,233,923 37.53
90,191 0.33
22,678 0.08
2,045,605 7.50
4 0.00
20,903 0.08
120,778 0.44
66,161 0.24
162 0.00
147,663 0.54
14,289,196 52.40
27,269,836 100.00
us
UCITS ETF
18,764 0.30
19,826 0.31
14,864 0.23
2,237,551 35.46
20,760 0.33
5,220 0.08
470,848 7.46
1 0.00
4,811 0.08
27,656 0.44
15,229 0.24
37 0.00
33,988 0.54
3,440,800 54.53
6,310,355 100.00
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us
UCITS ETF
63,103 0.30
273 0.00
49,989 0.24
7,524,914 35.53
69,815 0.33
17,555 0.08
1,583,467 7.48
3 0.00
16,181 0.08
93,008 0.44
51,215 0.24
126 0.00
9,283 0.04
11,698,136 55.24
21,177,068 100.00
MSCI USA
2,796,005 0.30
2,954,305 0.31
2,214,933 0.23
339,256,817 36.05
3,093,396 0.33
777,816 0.08
70,160,633 7.46
120 0.00
716,948 0.08
4,121,010 0.44
2,269,225 0.24
1,485,404 0.16
6,364,345 0.68
504,779,031 53.64
940,989,988 100.00
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cMel
ucITS ETF
223,093 0.30
235,723 0.32
176,729 0.24
26,682,360 35.95
246,821 0.33
62,061 0.08
5,598,097 7.54
10 0.00
57,205 0.08
328,814 0.44
181,061 0.24
444 0.00
404,104 0.55
40,034,792 53.93
74,231,314 100.00
cMel UCITS ETF
30,732 1.52
34,524 1.71
96 0.00
1,954,915 96.77
2,020,267 100.00
2022 30
CcMel UCITS ETF
3,126,984 0.11
8,791,508 0.32
3,614,366 0.13
12,471,377 0.45
120,253,584 4.38
45,441 0.00
17,190,804 0.63
747,713,783 27.25
113,493,008 4.14
6,466,780 0.24
6,165,293 0.23
392 0.00
68,899,591 2.51
181,201,853 6.60
19,481,966 0.71
14,946,519 0.55
1,419,889,800 51.75
2,743,753,049 100.00
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UCITS ETF

15,095,321 3.34
2,213,958 0.49
3,234,907 0.72
3,228,845 0.71
22,856,097 5.06
179,342 0.04
405,169,016 89.64
451,977,486 100.00

S&P 500 UCITS ETF
167,385 0.12
470,602 0.33
193,475 0.13
667,583 0.46
6,437,077 4.48
2,432 0.00
920,210 0.64
37,904,060 26.38
6,075,190 4.23
346,162 0.24
330,024 0.23
21 0.00
3,688,139 2.57
9,699,592 6.75
161,327 0.11
621,534 0.43
76,008,571 52.90
143,693,384 100.00
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MSCI USA UCITS ETF
555,427 0.11
1,561,581 0.31
641,997 0.13
2,215,213 0.44
21,359,899 4.22
8,072 0.00
3,053,496 0.60
125,775,090 24.85
20,159,059 3.98
1,148,654 0.23
1,095,102 0.22
70 0.00
12,238,208 2.42
32,185,760 6.36
535,323 0.11
2,062,410 0.41
281,425,524 55.61
506,020,885 100.00
MSCI UCITS ETF
2,851,630 3.31
637 0.00
611,101 0.71
609,955 0.71
2,772 0.00
81,998,506 95.27
86,074,601 100.00
MSCI AC UCITS ETF
205,854 0.11
578,759 0.31
237,939 0.13
821,010 0.45
7,916,477 4.31
2,992 0.00
1,131,697 0.62
46,615,162 25.40
7,471,414 4.07
425,718 0.23
405,871 0.22
26 0.00
4,535,763 2.47
11,928,790 6.50
198,404 0.11
764,377 0.42
100,317,216 54.65
183,557,469 100.00
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MSCI Acwi UCITS ETF

3,479,495 0.12
9,782,588 0.33
4,021,820 0.13
13,877,294 0.46
133,809,955 4.45
50,564 0.00
19,128,749 0.64
812,337,357 27.02
126,287,249 4.20
7,195,790 0.24
6,860,315 0.23
5,662,924 0.19
76,666,749 2.55
62,138 0.00
201,629,011 6.71
19,367,411 0.64
14,662,688 0.49
1,551,172,418 51.60
3,006,054,515 100.00

cMel UCITS ETF
156,269 0.11
439,350 0.32
180,626 0.13
623,249 0.46
6,009,599 4.40
2,271 0.00
859,100 0.63
35,770,423 26.21
5,671,742 4.16
323,173 0.24
308,106 0.23
20 0.00
3,443,215 2.52
9,055,450 6.64
2,799,132 2.05
824,502 0.60
70,009,441 51.30
136,475,668 100.00
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cMClI UCITS ETF
461,291 0.12
1,296,919 0.32
533,189 0.13
1,839,771 0.46
17,739,748 4.42
6,703 0.00
2,535,978 0.63
105,236,481 26.23
16,742,429 4.17
953,976 0.24
909,501 0.23
58 0.00
10,164,030 2.54
26,730,806 6.66
1,889,156 0.47
1,860,852 0.47
212,256,800 52.91
401,157,688 100.00

cMCl UCITS ETF

122,065 0.11
343,186 0.31
141,091 0.13
486,834 0.44
4,694,234 4.27
1,777 0.00
671,062 0.61
29,888,614 27.18
4,430,328 4.03
252,438 0.23
240,669 0.22
15 0.00
2,689,574 2.45
7,073,420 6.43
872,692 0.80
453,253 0.41
57,600,165 52.38
109,961,417 100.00
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Mscl A UCITS ETF
157,257 0.11
442,125 0.31
181,766 0.13
627,186 0.44

6,047,556 4.27
2,286 0.00
864,526 0.61
35,581,551 25.11
5,707,567 4.03
325,215 0.23
310,053 0.22
20 0.00
3,464,963 2.44
9,112,648 6.43
151,564 0.11
583,923 0.41
78,155,415 55.15
141,715,621 100.00
UCITS ETF
3,017 0.11
8,481 0.32
3,487 0.13
12,031 0.46
116,008 4.42
44 0.00
16,584 0.63
798,188 30.45
109,489 4.18
6,239 0.24
5,947 0.23
66,469 2.54
174,809 6.67
2,904 0.11
11,201 0.43
1,286,498 49.08
2,621,396 100.00
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UCITS ETF
18,849 0.11
52,995 0.32
21,787 0.13
75,178 0.46

724,891 4.39
274 0.00
103,626 0.63
5,114,030 31.00
684,138 4.15
38,982 0.24
37,165 0.23
415,328 2.52
1,002,288 6.62
18,167 0.11
69,992 0.42
8,027,991 48.67
16,495,681 100.00
us
UCITS ETF
4,169 0.12
11,722 0.32
4,819 0.13
16,628 0.46
160,335 4.44
61 0.00
22,920 0.63
944,113 26.14
151,322 4.19
8,622 0.24
8,220 0.23
91,865 2.54
241,597 6.69
4,014 0.11
15,481 0.43
1,926,260 53.33
3,612,148 100.00
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us
UCITS ETF
16,866 0.11
47,418 0.32
19,495 0.13
67,266 0.45
648,605 4.34
245 0.00
92,721 0.62
3,819,226 25.57
612,140 4.10
34,880 0.23
33,253 0.22
371,622 2.49
977,338 6.54
16,256 0.11
62,626 0.42
8,119,890 54.35
14,939,847 100.00
MSCI USA
968,691 0.11
2,723,471 0.32
1,119,674 0.13
3,863,436 0.46
37,252,666 4.41
14,077 0.00
5,325,441 0.63
227,915,954 26.96
35,158,345 4.16
2,003,307 0.24
1,909,911 0.23
121 0.00
21,344,006 2.53
56,133,477 6.64
3,483,806 0.41
3,925,389 0.46
442,153,907 52.31
845,295,679 100.00
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CMCI
UCITS ETF
54,304 0.11
152,675 0.31
62,767 0.13
216,580 0.43
2,088,341 4.19
791 0.00
298,538 0.60
12,656,842 25.41
1,970,934 3.96
112,303 0.23
107,068 0.21
7 0.00
1,196,520 2.40
3,146,775 6.32
52,338 0.10
201,640 0.40
27,496,855 55.20
49,815,278 100.00
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0TC
0TC
2023 30 2022 30
S&pP 2022 30
S&P 2022 30
0TC
UCITS
GmBH

UCITS
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2023

2023 30

CMCI

UCITS ETF
S&P 500
MSCI USA
MSCI

MSCI AC
MSCI ACWI
CMCI

CMCI
MSCI A

UCITS ETF

UCITS ETF

us
UCITS ETF

us
UCITS ETF

MSCI USA

CMCl
UCITS ETF

CMCI

ETE:

2023 30

30

UCITS ETF

UCITS ETF
UCITS ETF

UCITS ETF
UCITS ETF

UCITS ETF

UCITS ETF
UCITS ETF
UCITS ETF

CMCI

UCITS ETF

UCITS

EDINETOOOO

O00DOo00oOo00ooO00o0bO000b00ooOodnoEs2037)
OOoooooooooooOooao

27,630,735 37,864,692
25,664,403 25,668,673
4,652,417 4,433,435
14,267,811 13,723,795
4,493,452 5,675,288
3,528,119 7,849,656
127,317,966 140,629,318
3,764,618 4,746,670
11,683,787 15,933,726
2,331,752 7,417,225
1,746,134 3,622,542
218,689 349,280
565,073 1,066,492
151,777 252,000
465,688 806,554
23,305,209 23,648,909
1,009,509 3,196,428
59,044
252,856,183 296,884,683

2023 24

CMCl
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2022 30
2022 30
CMCI UCITS ETF 147,531,339 200,280,857 135.75
UCITS ETF 29,043,183 47,807,485 164.61
S&P 500 UCITS ETF 4,719,545 3,944,446 83.58
MSCI USA UCITS ETF 44,870,116 35,010,600 78.03
MSCI UCITS ETF 6,178,831 7,289,403 117.97
MSCI AC UCITS ETF 12,644,291 14,383,050 113.75
MSCI ACWI UCITS ETF 117,156,775 111,331,245 95.03
CMCI UCITS ETF 6,731,098 10,313,000 153.21
CMCI UCITS ETF 18,164,394 31,161,794 171.55
CMCI UCITS ETF 8,614,967 6,428,128 74.62
MSCI A UCITS ETF 11,180,281 11,368,831 101.69
UCITS ETF 136,605 97,000 71.01
UCITS ETF 1,003,793 958,800 95.52
us
UCITS ETF 148,230 352,000 237.47
us
UCITS ETF 936,761 1,140,000 121.70
MSCI USA 41,027,092 51,900,873 126.50
CMCl
UCITS ETF 4,728,946 3,660,000 77.40
454,816,247 537,427,512
NAV 10

206/452



EDINETOOOO
O00DOo00oOo00ooO00o0bO000b00ooOodnoEs2037)
OOoooooooooooOooao

2023 30 2022 30

2023 30 2022 30

2023 30

CMCl UCITS ETF

1,319,645,927 1,319,645,927
5,389,480 5,389,480
22,241,255 22,241,255
1,319,645,927 27,630,735 1,347,276,662
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2023 30 CMCI UCITS ETF
UCITS ETF
458,834,566 458,834,566
2,422,326 2,422,326
23,242,077 23,242,077
458,834,566 25,664,403 484,498,969
2023 30 UCITS ETF
S&P 500 UcITS ETF
143,341,029 143,341,029
592,031 592,031
4,060,386 4,060,386
143,341,029 4,652,417 147,993,446
2023 30 S&P 500 UCITS ETF
MSCI USA UcITS ETF
448,740,419 448,740,419
1,855,603 1,855,603
12,412,208 12,412,208
448,740,419 14,267,811 463,008,230
2023 30 MSCI USA UCITS ETF
mscl ucITs
ETF
95,904,913 95,904,913
501,958 501,958
3,991,494 3,991,494
95,904,913 4,493,452 100,398,365
2023 30 MSCI UCITS ETF
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MSCI AC
UcITs ETF
223,105,817 223,105,817
906,599 906,599
2,621,520 2,621,520
223,105,817 3,528,119 226,633,936
2023 30 MSCI AC UCITS ETF
MSCI AcWI UCITS ETF
5,825,977,203 5,825,977,203
23,814,802 23,814,802
103,503,164 103,503,164
5,825,977,203 127,317,966 5,953,295,169
2023 30 MSCI ACwli UCITS ETF
cnel ucITs
ETF
142,330,447 142,330,447
584,420 584,420
3,180,198 3,180,198
142,330,447 3,764,618 146,095,065
2023 30 CMCI UCITS ETF
cuel
UcITs ETF
547,932,776 547,932,776
2,238,622 2,238,622
9,445,165 9,445,165
547,932,776 11,683,787 559,616,563
2023 30 CMCI UCITS ETF
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cnel UCITS ETF
191,344,491 191,344,491
774,759 774,759
1,556,993 1,556,993
191,344,491 2,331,752 193,676,243
2023 30 CMCI UCITS ETF
mscl A UCITS ETF
115,214,736 115,214,736
467,873 467,873
1,278,261 1,278,261
115,214,736 1,746,134 116,960,870
2023 30 MSCI A UCITS ETF
UcITS ETF
5,269,224 5,269,224
21,887 21,887
178,561 178,561
5,269,224 200,448 5,469,672
2023 30 UCITS
ETF
UcITS ETF
26,751,896 26,751,896
109,103 109,103
408,837 408,837
26,751,896 517,940 27,269,836
2023 30 UCITS ETF
us
UCITS ETF
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6,158,578 6,158,578
25,243 25,243
126,534 126,534
6,158,578 151,777 6,310,355
2023 30 us UCITS ETF
Us
UCITS ETF
20,711,380 20,711,380
84,713 84,713
380,975 380,975
20,711,380 465,688 21,177,068
2023 30 us UCITS ETF
MSCI USA
917,684,779 917,684,779
3,350,560 3,350,560
19,954,649 19,954,649
917,684,779 23,305,209 940,989,988
2023 30 MSCI USA
cuel
UCITS ETF
73,221,805 73,221,805
347,078 347,078
662,431 662,431
73,221,805 1,009,509 74,231,314
2023 30 CMCI UCITS
ETF
cuel
UCITS ETF:
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CMCI
2022 30
UCITS ETF
2022 30
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1,961,223 1,961,223
64,862 64,862
1,961,223 64,862 2,026,085
(5.818) (5.818)
(5.,818) (5,818)
1,961,223 59,044 2,020,267
2023 24
30
UCITS ETF
2,531,925,804 64,295,906 2,596,221,710
10,984,232 10,984,232
136,547,107 136,547,107
2,531,925,804 211,827,245 2,743,753,049
CMCI UCITS ETF
422,934,303 422,934,303
9,039,549 9,039,549
20,003,634 20,003,634
422,934,303 29,043,183 451,977,486
UCITS ETF
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S&P 500 UCITS ETF
135,532,130 3,441,709 138,973,839
574,629 574,629
4,144,916 4,144,916
135,532,130 8,161,254 143,693,384
2022 30 S&P 500 UCITS ETF
MSCI USA UcITS ETF
449,730,286 11,420,483 461,150,769
2,023,605 2,023,605
42,846,511 42,846,511
449,730,286 56,290,599 506,020,885
2022 30 MSCI USA UCITS ETF
mscl uciTs
ETF
79,895,770 79,895,770
860,746 860,746
5,318,085 5,318,085
79,895,770 6,178,831 86,074,601
2022 30 MSCI UCITS ETF
MSCl AC
UcITS ETF
166,680,482 4,232,696 170,913,178
734,052 734,052
11,910,239 11,910,239
166,680,482 16,876,987 183,557,469
2022 30 MSCI AC UCITS ETF
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MSCI ACWI UCITS ETF
2,817,353,658 71,544,082 2,888,897,740
12,021,225 12,021,225
105,135,550 105,135,550
2,817,353,658 188,700,857 3,006,054,515
2022 30 MSCI ACWI UCITS ETF
cucl ucITs
ETF
126,531,422 3,213,148 129,744,570
545,768 545,768
6,185,330 6,185,330
126,531,422 9,944,246 136,475,668
2022 30 CmMCI UCITS ETF
cuel
UCITS ETF
373,508,395 9,484,899 382,993,294
2,807,407 2,807,407
15,356,987 15,356,987
373,508,395 27,649,293 401,157,688
2022 30 CMCI UCITS ETF
cucl UCITS ETF
98,836,587 2,509,863 101,346,450
439,741 439,741
8,175,226 8,175,226
98,836,587 11,124,830 109,961,417
2022 30 CmMCI UCITS ETF
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MSCI A UCITS ETF
127,301,897 3,233,443 130,535,340
337,466 337,466
10,842,815 10,842,815
127,301,897 14,413,724 141,715,621
2022 30 MSCI A UCITS ETF
UCITS ETF
2,444,293 62,027 2,506,320
10,479 10,479
104,597 104,597
2,444,293 177,103 2,621,396
2022 30 UCITS
ETF
UCITS ETF
15,262,509 387,577 15,650,086
65,967 65,967
779,628 779,628
15,262,509 1,233,172 16,495,681
2022 30 UCITS ETF
us
UCITS ETF
3,378,192 85,726 3,463,918
14,436 14,436
133,794 133,794
3,378,192 233,956 3,612,148
2022 30 us UCITS ETF
us
UCITS ETF
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13,656,297 346,789 14,003,086
59,745 59,745
877,016 877,016
13,656,297 1,283,550 14,939,847
2022 30 us UCITS ETF
MSCI USA
784,350,728 19,917,859 804,268,587
3,380,294 3,380,294
37,646,798 37,646,798
784,350,728 60,944,951 845,295,679
2022 30 MSCI USA
cnel
ucITS ETF
43,969,761 1,116,571 45,086,332
199,213 199,213
4,529,733 4,529,733
43,969,761 5,845,517 49,815,278
2022 30 CMCI UCITS
ETF
IFRS 13
IFRS 13
2022 30
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2023 30 2022 30

0TC
1SDA

1SDA

2023 30 1SDA
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2023 30

CcMCl UCITS ETF

UCITS ETF
UCITS ETF
UCITS ETF

S&P 500
MSCI USA

MSCI
UCITS ETF

MSCI AC
UCITS ETF

MSCI ACWI

cMcl
UCITS ETF

UCITS ETF

CMCI
UCITS ETF

cMCl
UCITS ETF

MSCI A UCITS ETF

UCITS ETF

UCITS ETF

usS
UCITS ETF

us
UCITS ETF

MSCI USA

cMcl
UCITS ETF

cuel
ucITs eTe?

2023

24

27,630,735

25,664,403
4,652,417
14,267,811

4,493,452

3,528,119
127,317,966

3,764,618

11,683,787

2,331,752
1,746,134

200,448

517,940

151,777

465,688

23,305,209

1,009,509

64,862
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(5.818)

3

37,864,692

25,668,673
4,433,435
13,723,795

5,675,288

7,849,656
140,629,318

4,746,670

15,933,726

7,417,225
3,622,542

320,147

977,535

252,000

806,554

23,648,909

3,196,428

OOoooooooooooOooao

(10,233,957)

(4,270)
218,982
544,016

(1,181,836)

(4,321,537)
(13,311,352)

(982,052)

(4,249,939)

(5,085,473)
(1,876,408)

(119,699)

(459,595)

(100,223)

(340, 866)

(343,700)

(2,186,919)

59,044



2022

30

2022 30

cMcl UCITS ETF

UCITS ETF
UCITS ETF
UCITS ETF

S&P 500
MSCI USA

MSCI
UCITS ETF

MSCI AC
UCITS ETF

MSCI ACWI

cMCl
UCITS ETF

UCITS ETF

CMCl
UCITS ETF

CcMCl
UCITS ETF

MSCI A UCITS ETF

UCITS ETF

UCITS ETF

us
UCITS ETF

us
UCITS ETF

MSCI USA

CcMCl
UCITS ETF

EPM

147,531,339

29,043,183
4,719,545
44,870,116

6,178,831

12,644,291
117,156,775

6,731,098

18,164,394

8,614,967
11,180,281

115,076

845,595

148,230

936,761

41,027,092

4,728,946

EPM
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1SDA
1
2
3

200,280,857 (52,749,518)
36,322,264 11,485,221  (18,764,302)
3,944,446 775,099
35,010,600 9,859,516
5,746,130 1,543,273 (1,110,572)
14,383,050 (1,738,759)
111,331,245 5,825,530
10,313,000 (3,581,902)
31,161,794 (12,997,400)
6,428,128 2,186,839
11,368,831 (188,550)
92,783 22,293
917,117 (71,522)
352,000 (203,770)
1,140,000 (203,239)
51,900,873 (10,873,781)
3,660,000 1,068,946



cMcl

ETF
MSCI ACWI
cMcl

cMcl
MSCI USA
cMcl

UCITS ETF
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2023 30

2023 30 2022 30
EPM

2023 30

UCITS ETF 1,046,295
UCITS
233,589
UCITS ETF 3,033,835
UCITS ETF 95,870
CMCl UCITS ETF 276,654
UCITS ETF 153,607
269,519

5,848

2023 30 2022

2023 30 2022
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FDI

2022 30
EPM

2022 30
1,243,144
216,607
3,572,463
102,206
78,310
36,582

188,480

5,230

30

30 FDI
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2023 2022
30 30
ol UCITS ETF 2.80 6.06
UCITS ETF 5.26 6.30
S&P 500 UCITS ETF 2.99 2.48
MSCI USA UCITS ETF 2.95 5.80
MSCI UCITS ETF 5.62 5.34
MSCI AC UCITS ETF 3.44 5.87
MSCI ACHWI UCITS ETF 2.09 3.63
ol UCITS ETF 3.24 4.30
ol UCITS ETF 2.82 4.10
ol UCITS ETF 3.80 3.38
MSCI A UCITS ETF 3.08 3.18
UCITS
ETF 5.77 3.51
UCITS ETF 3.54 5.51
Us UCITS ETF 3.95 9.21
Us UCITS ETF 3.78 3.38
MSCI USA 2.52 4.26
ol UCITS
ETF 4.29 5.15
cucl UCITS ETF" 0.00
! 2023 24
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1997 739
1997
CREST
CREST
2023 30 2022 30
1.3233 1.2900
0.8947 0.9574
7.2748 6.6943
6.8249 7.1134
0.9166 0.9565
0.7866 0.8234
7.8366 7.8470
1445350 135.8550
10.7136 9.8798
10.8013 10.2474
1.3534 1.3917
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2023

MSCI
MSCI
MSCI
MSCI
MSCI
MSCI

MSCI

MSCI

MSCI

ACwI
ACWI
ACwI
ACWI
ACWI
USA

USA

USA

USA

Acc

30

UCITS ETF
UCITS ETF
UCITS ETF
UCITS ETF
UCITS ETF
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UCITS ETF

A-UKdis 2022

A-UKdis 2022
A-UKdis 2022
A-UKdis 2022
A-UKdis 2022

A-UKdis 2022

A-UKdis 2022
A-UKdis 2022
A-UKdis 2022

2023
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2023

30
0.9761
8.5497

157.6877

11.7842
1.0910

30

0.9563

UCITS ETF

e

4872
L7472
.5303
.7169
.2974

L7491

.9011

.6392

.8391

2022 30
1.0009
8.2036
142.0296
10.7131
1.0454
2022 30
0.8920
268,860
152,218
364,496
350,955
2,497,604
30,870
26,983
1,598
420,387



MSCI
MSCI
MSCI
MSCI
MSCI
MSCI

MSCI

MSCI

MSCI

AcwI
ACWI
AcwI
ACWI
ACwI
USA

USA

USA

USA

2022

MSCI
MSCI
MSCI
MSCI
MSCI
MSCI

MSCI

MSCI

MSCI

MSCI
MSCI
MSCI
MSCI
MSCI
MSCI

MSCI

MSCI

MSCI

ACWI
AcwI
ACWI
AcwI
ACWI
USA

USA

USA

USA

AcwI
ACWI
ACwI
ACWI
ACWI
USA

USA

USA

USA

30

UCITS ETF
UCITS ETF
UCITS ETF
UCITS ETF
UCITS ETF

UCITS ETF
UCITS ETF
UCITS ETF
UCITS ETF
UCITS ETF

UCITS ETF
UCITS ETF
UCITS ETF
UCITS ETF
UCITS ETF
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A-UKdis 2023 1.4309 265,837
A-Ukdis 2023 1.1819 146,108
A-Ukdis 2023 2.1282 1,454,399
A-UKdis 2023 1.8625 396,627
A-Ukdis 2023 1.3185 2,405,055
2023
A-UKdis 0.6235 8,486
2023
A-UKdis 0.7916 54,082
2023
A-Ukdis 0.7164 1,791
A-Ukdis 2023 0.8083 403,314
A-UKdis 2021 1.0199 159,080
A-Ukdis 2021 1.2006 181,075
A-UKdis 2021 1.0888 932,697
A-UKdis 2021 1.1619 255,255
A-Ukdis 2021 0.3337 709,282
A-UKdis 2021 1.0260 29,589
A-Ukdis 2021 0.2554 4,410
A-Ukdis 2021 0.6208 1,552
A-Ukdis 2021 0.2885 102,201
A-UKdis 2022 1.1840 201,012
A-Ukdis 2022 0.9057 120,018
A-UKdis 2022 0.3545 291,815
A-UKdis 2022 1.6201 339,659
A-Ukdis 2022 1.1753 2,231,231
A-UKdis 2022 0.6509 21,053
A-UKdis 2022 0.5073 10,731
A-UKdis 2022 0.6150 1,537
A-Ukdis 2022 0.6822 268,015
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MSCI
MSCI
MSCI
MSCI
MSCI

MSCI

MSCI

MSCI

ACWI
ACwI
ACWI
ACwI
AcwI
USA

USA

USA

USA

2023

10

ETF

UCITS ETF
UCITS ETF
UCITS ETF
UCITS ETF
UCITS ETF

30

SOl

ETF
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A-UKdis 2023 31 1.4687 272,859
A-UKdis 2023 31 2.4949 390,742
A-UKdis 2023 31 1.3289 800,482
A-UKdis 2023 31 2.0713 409,492
A-UKdis 2023 31 1.3306 2,277,770
A-UKdis 2023 31 0.7784 11,527
A-UKdis 2023 31 0.6553 39,405
A-UKdis 2023 31 0.7372 1,843
A-UKdis 2023 31 0.4022 140,414
ETF
ETF
UBS AG
ETF
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11
2023 2022 2021
30 30 30
cucl UCITS ETF
A-acc CHF 288,546,015 CHF 322,760,912 CHF 295,813,403
cMel UCITS ETF A-
acc EUR 276,704,908 EUR 732,445,405 EUR 333,608,663
cMel UCITS ETF
A-acc GBP 16,907,136 GBP 48,797,311 GBP 22,521,627
onel UcITS ETF A-
acc USD 701,487,905  USD 1,599,295,687  USD 1,575,712,056
ucITS
ETF A-acc CHF 345,916,753 CHF 344,198,980 CHF 77,849,844
ucITS
ETF A-acc EUR 28,030,388 EUR 32,619,012 EUR 21,196,157
ucITS
ETF A-acc GBP 1,910,477 GBP 2,153,477 GBP 760,656
ucITS
ETF A-acc USD 64,826,678 USD 55,745,380 USD 27,241,962
S&P 500 UCITS ETF A-acc USD 148,007,670 USD 143,657,196 USD 165,898,228
MSCI USA UCITS ETF A-acc USD 463,900,568 USD 505,901,314 USD 665,466,333
MSCI UCITS ETF
A-acc USD 100,391,606 usb 86,074,601 USD 574,501,351
MSCI AC UCITS ETF
A-acc USD 226,649,653 USD 183,513,152 UsD 235,719,821
MSCI ACWI UcITS ETF
A-acc CHF 1,000,937,556 CHF 406,039,479  CHF 1,393,791,911
MSCI ACWI UCITS ETF
A-UKdi's CHF 26,138,974 CHF 23,200,570 CHF 27,314,581
MSCI ACWI UcITS ETF A-acc EUR 1,174,482,968 EUR 605,598,831  EUR 1,521,426,736
MSCI ACWI UcCITS ETF A-
UKdis EUR 25,323,245 EUR 13,608,572 EUR 25,445,478
MSCI ACWI UCITS ETF A-
UKdis GBP 104,183,678 GBP 34,617,193 GBP 154,406,055
MSCI ACWI UcITS ETF A-acc  JPY 23,346,335,539 JPY 16,689,031,804 JPY 15,147,401,656
MSCI ACWI UCITS ETF
A-acc S6D 2,019,912 S6D 2,156,801 SGD 3,723,732
MSCI ACWI UCITS ETF A-acc USD 1,807,627,436 USD 726,260,110  USD 2,209,972,251
MSCI ACWI UCITS ETF A-
UKdis USD 39,393,615 USD 34,139,554 USD 41,582,014
MSCI ACWI UcITS ETF A-acc USD 1,131,474,676 USD 762,013,057 USD 616,551,629
MSCI ACWI UcITS ETF A-UKdis USD 222,805,022 USD 220,748,527 USD 288,909,999
Ml UCITS ETF
A-acc CHF 44,679,999 CHF 54,728,822 CHF 52,493,165
cMel UCITS ETF
A-acc EUR 14,245,747 EUR 7,575,354 EUR 9,045,131
Ml UCITS ETF
A-acc GBP 2,214,279 GBP 3,837,222 GBP 1,776,860
cMel UCITS ETF
A-acc UsD 77,809,637 UsD 66,697,933 USD 25,997,422
cmel UCITS ETF
A-acc CHF 34,356,556 CHF 33,663,369 CHF 29,480,096
Ml UcITS ETF
A-acc EUR 65,601,977 EUR 17,526,625 EUR 10,597,633
cMel UCITS ETF
A-acc GBP 23,541,364 GBP 2,626,900 GBP 3,668,990
cMel UCITS ETF
A-acc USD 419,756,333 USD 344,383,131 USD 253,005,955
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UCITS ETF
CHF 6,757,440 CHF 9,903,827 CHF 1,985,904

UCITS ETF
EUR 108,225,820 EUR 27,741,216 EUR 37,469,092
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2023 2022 2021
30 30 30
cucl UCITS ETF
A-acc USD 68,063,868 USD 70,587,797 USD 35,256,022
MSCI A UCITS ETF A-acc USD 116,967,793  USD 141,681,767 USD 16,793,669
UCITS ETF A-acc EUR 5,470,853 EUR 2,619,040 EUR 1,264,765
UCITS ETF A-acc EUR 27,275,823 EUR 16,491,623 EUR 5,374,631
Us
UCITS ETF A-acc USD 6,310,793 USD 3,608,892 USD 4,501,085
Us
UCITS ETF A-acc USD 21,178,530 USD 14,936,216 UsD 7,235,626
MSCI USA
A-acc CHF 50,691,347 CHF 49,443,706 CHF 37,696,775
MSCI USA
A-UKdis CHF 1,731,190 CHF 4,168,709 CHF 3,562,014
MSCI USA
A-acc EUR 206,006,195  EUR 170,593,578  EUR 121,566,259
MSCI USA
A-UKdi's EUR 7,353,751 EUR 3,118,621 EUR 2,112,105
MSCI USA
A-acc GBP 33,889,584 GBP 4,958,400 GBP 3,817,951
MSCI USA
A-UKdi's GBP 303,057 GBP 262,985 GBP 309,690
MSCI USA
A-acc USD 556,951,092  USD 549,786,022  USD 615,775,628
MSCI USA
A-UKdis USD 43,564,063 USD 51,349,476 USD 40,346,002
cucl
UCITS ETF A-acc EUR 4,890,253 EUR 3,680,364 EUR 3,757,532
cuel
UCITS ETF A-acc USD 68,901,261 USD 45,955,805 USD 1,886,736
cuel UCITS ETF
A-acct USD 2,020,124
1
2023 24
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12
2023 2022 2021
30 30 30
cuel UcITS ETF
A-acc CHF 72.21 CHF 78.13 CHF 63.99
cuel UCITS ETF A-acc EUR 74.33 EUR 79.63 EUR 65.16
cuel UCITS ETF A-
acc GBP 124.97 GBP 131.68 GBP 106.95
cuel UCITS ETF A-acc USD 96.90 USD 100.32 USD 80.94
ucITs
ETF A-acc CHF 48.73 CHF 56.40 CHF 46.03
ucITS
ETF A-acc EUR 50.29 EUR 57.49 EUR 46.95
ucITs
ETF A-acc GBP 53.93 GBP 60.79 GBP 49.32
ucITs
ETF A-acc USD 62.94 USD 69.73 USD 56.24
S&P 500 UCITS ETF A-acc USD 84.42 USD 70.79 USD 79.42
MSCI USA UCITS ETF A-acc USD 125.38 USD 105.12 USD 120.86
MSCI UCITS ETF
A-acc USD 47.21 USD 46.40 USD 62.14
MSCI AC UCITS ETF
A-acc USD 149.96 USD 152.01 USD 203.25
MSCI ACWI UCITS ETF A-
acc CHF 160.89 CHF 143.63 CHF 166.83
MSCI ACWI UCITS ETF A-
UKdis CHF 140.70 CHF 128.33 CHF 151.26
MSCI ACWI UCITS ETF A-acc EUR 169.02 EUR 148.77 EUR 170.90
MSCI ACWI UCITS ETF A-UKdis EUR 161.68 EUR 145.05 EUR 168.71
MSCI ACWI UCITS ETF A-
UKdis GBP 172.95 GBP 154.41 GBP 177.44
MSCI ACWI UCITS ETF A-acc JPY 1,810.80 JPY 1,602.53 JPY 1,817.46
MSCI ACWI UCITS ETF
A-acc SGD 134.66 SGD 116.58 SGD 133.47
MSCI ACWI UCITS ETF A-acc USD 195.54 USD 166.85 USD 191.11
MSCI ACWI UCITS ETF A-UKdi's USD 186.96 USD 162.84 USD 189.26
MSCI ACWI UCITS ETF A-acc USD 151.20 USD 129.73 USD 154.07
MSCI ACWI UCITS ETF A-UKdi's USD 129.59 USD 113.61 USD 136.42
cuel UCITS ETF
A-acc CHF 146.11 CHF 165.44 CHF 136.95
cuel UCITS ETF
A-acc EUR 149.76 EUR 167.87 EUR 138.88
cuel UCITS ETF
A-acc GBP 126.53 GBP 139.54 GBP 114.64
cuel UCITS ETF
A-acc USD 187.55 USD 202.81 USD 165.20
cuel UCITS ETF
A-acc CHF 12.76 CHF 14.15 CHF 11.45
cuel UCITS ETF
A-acc EUR 13.03 EUR 14.30 EUR 11.57
cuel UCITS ETF
A-acc GBP 13.01 GBP 14.05 GBP 11.29
cuel UCITS ETF
A-acc USD 15.13 USD 16.08 USD 12.84
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2023 2022 2021
30 30 30
cucl UCITS ETF
A-acc CHF 112.62 CHF 99.04 CHF 99.30
cucl UCITS ETF
A-acc EUR 114.71 EUR 99.61 EUR 99.52
cucl UCITS ETF
A-acc USD 140.01 USD 118.41 USD 117.07
MSCI A UCITS ETF A-acc USD 115.38 USD 140.75 USD 157.82
UCITS ETF A-acc EUR 125.43 EUR 108.18 EUR 121.20
UCITS ETF A-acc EUR 126.72 EUR 114.50 EUR 112.31
Us
UCITS ETF A-acc USD 141.02 USD 122.03 USD 134.46
Us
UCITS ETF A-acc USD 123.34 USD 114.27 USD 113.93
MSCI USA
A-acc CHF 120.12 CHF 105.15 CHF 123.69
MSCI USA
A-UKdis CHF 116.89 CHF 103.57 CHF 123.51
MSCI USA
A-acc EUR 121.78 EUR 105.26 EUR 123.74
MSCI USA
A-UKdi's EUR 118.71 EUR 104.14 EUR 123.21
MSCI USA
A-acc GBP 124.29 GBP 106.57 GBP 124.28
MSCI USA
A-UKdi's GBP 121.22 GBP 105.19 GBP 123.88
MSCI USA
A-acc USD 129.97 USD 108.94 USD 125.25
MSCI USA
A-UKdis USD 126.23 USD 107.34 USD 124.32
cucl
UCITS ETF A-acc EUR 122.26 EUR 92.01 EUR 93.94
cuel
UCITS ETF A-acc USD 127.52 USD 93.34 USD 94.34
cuel UCITS ETF
A-acct USD 101.01
1
2023 24
13
2023 30 2022 30
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14

EU

2022 30
UBS

2022 12 32
D02 CK83
MFD

2022 12 21 S&P 500 UCITS ETF MSCI UCITS
ETF MSCI AC UCITS ETF

2022 12 31

2023 24 MSCI ACWI UCITS ETF

2023 31

cMCl UCITS ETF 2023 24

2023 24
cMcl UCITS ETF
UCITS ETF
CMCI UCITS ETF
CMCI UCITS ETF
CMCI UCITS ETF
CMCI UCITS ETF
UCITS ETF
UCITS ETF

MSCI AC UCITS ETF
MSCI ACWI UCITS ETF
MSCI A UCITS ETF
MSCI UCITS ETF
MSCI USA
S&P 500 UCITS ETF
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UCITS ETF
UCITS ETF
UCITS ETF
31
CMClI UCITS ETF 2023
CMClI
UCITS ETF 2023

UCITS ETF XETRA 2023
UCITS ETF 2023

30

22

MSCI ACWI UCITS ETF A-UKdis MSCI USA
A-UKdis

CMCI UCITS ETF 2023

232/452



EDINETOOOO
O00DOo00oOo00ooO00o0bO000b00ooOodnoEs2037)
OOoooooooooooOooao

2023 10 25

CMCl UCITS
ETF USD 65,285,544 648,000 USD (95,929,717) (1,018,543)
UCITS ETF UsDh 17,824,014 309,000 USD (359,028,132) (6,212,566)
S&P 500 UCITS ETF usD USD (8,040,128) (95,000)
MSCI USA UCITS ETF usb 12,301,057 99,000 USD (43,768,099) (349,300)
MSCI
UCITS ETF usDh 2,841,565 62,000 usb (3,717,845) (79,000)
MSCI AC
UCITS ETF UsDh 17,419,964 114,300 USD (14,861,027) (103,000)
MSCI ACWI UCITS ETF USD 173,422,585 1,029,804 USD (264,881,022) (1,806,362)
CcMCl
UCITS ETF UsD 6,028,713 32,000 USD (39,314,794) (205,866)
cMcl
UCITS ETF USD 458,923,396 30,505,500 USD (44,492,724) (2,866,675)
CcMCl
UCITS ETF uSD 101,069,052 732,220 Usb (116,788,425) (918,838)
MSCI A UCITS ETF uSsD 15,686,957 138,000 Usb (14,787,211) (129,000)
UCITS
ETF EUR EUR (2,059,562) (16,869)
UCITS ETF EUR 2,049,926 16,000 EUR
us
UCITS ETF usD Usb (2,139,104) (15,533)
usS
UCITS ETF usD USD (3,944,205) (31,572)
MSCI USA
USD 120,381,764 923,393 USD (136,391,343) (1,033,501)
CcMCl
UCITS
ETF USD 7,240,239 60,000 ush (14,017,116) (111,582)
cMcl
UCITS ETF usD usD
16
2014
17
2023 10 25

233/452



EDINETOOOO
O00DOo00oOo00ooO00o0bO000b00ooOodnoEs2037)
OOoooooooooooOooao

2023 30
MSCI ACWI UCITS ETF

97.85 2022 30 96.12
49,470 Abbott Laboratories 5,393,169 0.09
95,138 AbbVie Inc 12,817,978 0.22
323,009 Achillion Pharmaceuticals Inc 0.00
263,329 Adobe Inc 128,762,043 2.16
75,057 Advanced Micro Devices Inc 8,549,548 0.14
202,669 AES Corp 4,201,323 0.07
126,271 Air Liquide SA 22,619,554 0.38
1,499,382 Alphabet Inc - Class A 179,177,846 3.01
456,245 Alphabet Inc - Class C 55,191,111 0.93
958,994  Amazon.com Inc 125,012,081 2.10
17,460 Amgen Inc 3,876,453 0.07
160,049 Amundi SA 9,437,989 0.16
32,641 Analog Devices Inc 6,184,815 0.10
7,527 ANSYS Inc 2,485,884 0.04
1,877,396 Apple Inc 361,117,385 6.07
19,359 Arista Networks Inc 3,137,241 0.05
58,200 Assicurazioni Generali SpA 1,182,296 0.02
412,765 AstraZeneca PLC 29,541,693 0.50
4,244,946  AXA SA 125,159,607 2.10
57,409 Baozun Inc 229,068 0.00
52,116 Becton Dickinson & Co 13,759,169 0.23
3,851,547 BNP Paribas SA 245,958,636 4.13
11,773 Bouygues SA 395,082 0.01
115,206 Cadence Design Systems Inc 27,017,493 0.45
390,761 Carrefour SA 7,399,037 0.12
19,754 Check Point Software Technologies Ltd 2,481,462 0.04
257,003 Chevron Corp 40,439,272 0.68
1,164 Chipotle Mexican Grill Inc 2,489,726 0.04
251,379 Cie Generale des Etablissements Michelin SCA 7,421,397 0.13
53,844 Cigna Group 15,108,481 0.25
562,454 Coca-Cola Co 33,871,061 0.57
88,418 Colgate-Palmolive Co 6,811,689 0.11
371,482 ConocoPhillips 38,489,204 0.65
72,555 Copart Inc 6,617,748 0.11
9,894 Costco Wholesale Corp 5,326,689 0.09
1,827,342 Credit Agricole SA 21,674,858 0.36
21,576 Crowdstrike Holdings Inc 3,168,755 0.05
90,455 CVS Health Corp 6,253,124 0.11
15,714 CyberArk Software Ltd 2,456,552 0.04
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385,441 Danone SA 23,607,900 0.40
36,073 Dollar Tree Inc 5,180,452 0.09
38,639 Dropbox Inc 1,030,498 0.02
134,849 Duke Energy Corp 12,101,357 0.20

669,298 E.ON SE 8,528,746 0.14

216,090 eBay Inc 9,657,013 0.16

5,367,394 EDP - Energias de Portugal SA 26,162,483 0.44
183,587 Eli Lilly & Co 86,098,169 1.45
26,546,295 Enel SpA 178,637,617 3.00
7,758,736 Engie SA 128,901,365 2.17
10,319,922 Eni SpA 148,416,759 2.49
2 Euroapi SA 20 0.00
1,157,297 Exxon Mobil Corp 124,119,939 2.09
32,484 Farfetch Ltd 196,327 0.00
18,120 Fortinet Inc 1,369,705 0.02
1,049,051 Fortum Oyj 14,061,635 0.24
29,779 Fresenius SE & Co KGaA 824,265 0.01
15,691 Gartner Inc 5,496,740 0.09
20,486 Guangzhou Automobile Group Co Ltd 12,209 0.00
75,660 Henkel AG & Co KGaA (Voting rights) 5,324,175 0.09
525 Holcim AG 35,323 0.00

65,268 Home Depot Inc 20,205,932 0.34
2,603 IDEXX Laboratories Inc 1,307,142 0.02
11,058 Incyte Corp 688,369 0.01
3,604,118 Intel Corp 119,963,947 2.02
141,995 International Business Machines Corp 19,000,366 0.32
22,212,637 Intesa Sanpaolo SpA 58,159,886 0.98
67,473 Intuitive Surgical Inc 23,071,187 0.39
23,779  1QVIA Holdings Inc 5,344,722 0.09

195,966 Johnson & Johnson 32,436,197 0.55

216,656 Juniper Networks Inc 6,787,830 0.11
20,033 Keysight Technologies Inc 3,354,551 0.06
40,727 KLA Corp 19,753,183 0.33
154,878 Liberty Global PLC - Class A 2,611,266 0.04

1 L=Oreal SA 271 0.00
80,963 McKesson Corp 34,595,992 0.58

468,282 Mediobanca Banca di Credito Finanziario SpA 5,599,280 0.09
38,877 MercadoLibre Inc 46,053,705 0.77

350,163 Merck & Co Inc 40,405,149 0.68

386,133 Meta Platforms Inc 110,808,173 1.86

769,568 Microsoft Corp 261,266,322 4.39

41  Minebea Mitsumi Inc 762 0.00
11,640 Moderna Inc 1,414,382 0.02
19,156 MTU Aero Engines AG 4,961,428 0.08
91,134 Netflix Inc 40,143,450 0.67
58,200 New Oriental Education & Technology Group Inc 2,298,273 0.04

142,594 NextEra Energy Inc 10,580,482 0.18
167,795 NIKE Inc 18,519,619 0.31

356,322 NVIDIA Corp 150,730,228 2.53
29,973 0ld Dominion Freight Line Inc 11,262,394 0.19

27,346,837 Orange SA 319,300,091 5.36
21,497 0~ Reilly Automotive Inc 20,536,115 0.35
90,069 PayPal Holdings Inc 6,010,309 0.10

235/452



EDINETOOOO
O00DOo00oOo00ooO00o0bO000b00ooOodnoEs2037)
OOoooooooooooOooao

217,336 PDD Holdings Inc 15,026,938 0.25
263,060 PepsiCo Inc 48,724,014 0.82
1 Pernod Ricard SA 128 0.00
1,237,041 Pfizer Inc 45,374,742 0.76
129,656 Philip Morris International Inc 12,656,988 0.21
58,200 PICC Property & Casualty Co Ltd 64,686 0.00
33,409 Pinterest Inc 913,398 0.02
67,201 Pioneer Natural Resources Co 13,922,659 0.23
4,938,201 Poste Italiane SpA 53,423,229 0.90
969,191 Procter & Gamble Co 147,065,245 2.47
188,194 Publicis Groupe SA 15,090,945 0.25
290,471 QUALCOMM Inc 34,577,611 0.58
208,774 Raytheon Technologies Corp 20,451,513 0.34
11,579 Regeneron Pharmaceuticals Inc 8,320,300 0.14
43,877 Royal Caribbean Cruises Ltd 4,551,588 0.08
130,748 Salesforce Inc 27,621,740 0.46
2,855,622  Sanofi 305,940,108 5.14
29,566 ServiceNow Inc 16,614,896 0.28
13,097,589 Societe Generale SA 340,089,249 5.71
124,612 Southwest Airlines Co 4,479,837 0.08
55,446  Splunk Inc 5,882,245 0.10
54,806 Synopsys Inc 23,862,552 0.40
1,745,995 Tele2 AB 14,406,311 0.24
18,617 Texas Instruments Inc 3,351,403 0.06
431,769 T-Mobile US Inc 59,972,486 1.01
8,877,577 TotalEnergies SE 508,965,889 8.55
97,868 Union Pacific Corp 20,025,601 0.34
253,876 UnitedHealth Group Inc 122,022,616 2.05
1 Universal Music Group NV 1 0.00

43 Vallourec SA 509 0.00
60,712 Veolia Environnement SA 1,917,511 0.03
4,300 \VeriSign Inc 971,748 0.02
129,574 Vertex Pharmaceuticals Inc 45,597,762 0.77
282,874 Vinci SA 32,829,563 0.55
1 Vivendi SE 11 0.00

10,694 VMware Inc 1,536,542 0.03
393,242  Walmart Inc 61,809,470 1.04
87,300 Walt Disney Co 7,794,265 0.13
439,503 Western Digital Corp 16,670,229 0.28
8,253 Workday Inc 1,864,297 0.03
330,596 Yum China Holdings Inc 18,678,689 0.31
124,257 Zillow Group Inc 6,245,106 0.11
37,642 Zoetis Inc 6,482,390 0.11
29,905 Zoom Video Communications Inc 2,029,974 0.03
5,825,977,203 97.85
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* 0.40 2022 30 0.40

743  MSCI ACWI Total Return Net Index Swap Class 2023

A (dist) CHF** 31 116,861 0.00

24,885 MSCI ACWI Total Return Net Index Swap Class 2023
A CHF** 31 4,474,964 0.08

626 MSCI ACWI Total Return Net Index Swap Class 2023
A (dist) EUR** 31 110,511 0.00

27,796 MSCI ACWI Total Return Net Index Swap Class 2023
A EUR** 31 5,125,390 0.09

2,410 MSCI ACWI Total Return Net Index Swap Class 2023
A (dist) GBP** 31 529,793 0.01

51,571 MSCI ACWI Total Return Net Index Swap Class 2023
A JPY** 31 646,109 0.01

60 MSCI ACWI Total Return Net Index Swap Class 2023
A SGD** 31 5,970 0.00

843 MSCI ACWI Total Return Net Index Swap Class 2023
A (dist) USD 31 157,576 0.00

6,877 MSCI ACWI Total Return Net Index Swap Class 2023
A (dist) USD 31 891,221 0.01

36,977 MSCI ACWI Total Return Net Index Swap Class 2023
A USD 31 7,230,509 0.12

29,934 MSCI ACWI Total Return Net Index Swap Class 2023
A USD 31 4,525,898 0.08
23,814,802 0.40

* 1.74 2022 30 3.50

6,196,350 MSCI ACWI Total Return Net |Index Total 2023
Return Swap Class A CHF** 31 19,842,755 0.33

185,040 MSCI ACWI Total Return Net |Index Total 2023
Return Swap Class A CHF** 31 518,206 0.01

155,995 MSCI ACWI Total Return Net Index Total 2023
Return Swap Class A (dist) EUR** 31 473,874 0.01

6,921,123 MSCI ACWI Total Return Net Index Total 2023
Return Swap Class A EUR** 31 21,977,640 0.37

599,984 MSCI ACWI Total Return Net Index Total 2023
Return Swap Class A GBP** 31 2,894,109 0.05

12,841,230 MSCI ACWI Total Return Net Index Total 2023
Return Swap Class A JPY** 31 2,648,415 0.05

14,940 MSCI ACWI Total Return Net Index Total 2023
Return Swap Class A SGD** 31 25,001 0.00

9,207,251 MSCI ACWI Total Return Net Index Total 2023
Return Swap Class A USD 31 32,365,172 0.54

209,863 MSCI ACWI Total Return Net Index Total 2023
Return Swap Class A USD 31 618,257 0.01

7,453,572 MSCI ACWI Total Return Net Index Total 2023
Return Swap Class A USD 31 18,497,426 0.31

1,712,474 MSCI ACWI Total Return Net |Index Total 2023
Return Swap Class A USD 31 3,642,309 0.06
103,503,164 1.74
404,403 0.01
5,953,699,572 100.00
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*%x

90.41
0TC 1.98

7.61
100.00
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UBS (Irl) Fund Solutions ple

NOTES TO THE FINANCIAL STATEMENTS
FOR THE FINANCIAL YEAR ENDED 30 JUNE 2023

1. SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES

The principal aceounting polickes applied in the preparation of these financial statements are set ont below. The policies have been
consistently applied in the financial vear, and comparative financial year presented, unless otherwise stated,

fi) Basis of Preparation

These financial statements for the financial year ended 30 June 2023 have been prepared in accordance with
International Financial Reporting Standards as adopted by the EU (*IFRS™), the Companies Act 2014 and the European
Communities (Underdakings for Collective Investment in Transferable Secunties) Regulations, 2001 (as amended) (the
“UCITS Regulations™); and under the Central Bank (Supervision and Enforcement) Act 2013 (Section 48(1))
Undertakings for Collective Imvestment in Transferable Securities) Reguolations 2019 (the “Central Bank UCITS
Regulations™). References to statutes, regulations and laws shall include any amendments thereto,

The comparative figures are for the financial vear ended 30 June 2022, There has been a change in presentation to the
current year Staterment of Cash Flows, whereby distributions paid to holders of redeemable participating shares have
been presented separately. The comparative fgures recogmsed within the Statement of Cash Flows for financial year
ended 30 June 2022 have not been restated for this change in presentation. This change in presemtation does not impact
the Increase/(decrease) in net assets attributable to holders of Redeemable Participating Shares from operations for the
financial vear ended 30 June 2023,

The financial statements have been prepared under the historical cost comention, a3 modified by the revaloation of
financial assets, financial liabilities and dervative financial instruments at fair valoe through profit or loss.

New standards, amendments and interpretations sued and effective for the financial vear beginning 1 July 2022

There are no new standards, interpretations or amendments to existing standards that are issued and effective that would
be expected have a significant impact on the Sob-Funds.

New standards, amendments and interpretations issued but not effective for the financial vear beginning on or after

1 by 2022

The following new and amended standards and interpretations are not expected 1o have a significant impact on the

Sub-Funds:

Standard: MNarrative: Effective Date:

Amendments 1o TAS 1 and IFRS Practice Disclosure of Accounting Policies 1 Janmary 2023

Statermnent 2

Amendments to [AS 8 Definition of Accounting Estimates 1 January 2023

Amendments to [AS 12 Deferred Tax related to Assets and Liabilities arising 1 January 2023
from a Single Transaction

Amendments to [AS 1 Classification of Liabilities as Current or 1 Jamuary 2023
Mon-Current

Amendments to [FRS 16 Lease Liakility in a Sale and Leaseback 1 January 2023

IFRS 17 Insurance Contracts 1 Janunary 2023

There are no other new standards, amendments or interpretations to existing standards that are not yet effective that
woald be expected to have a significant impact on the Sub-Funds.

(b Sign ificant accounting estimates and judgements
The preparation of the Company’s financial statements requires management to make judgments, estimates and
assumptions that affect the amounts recognized in the financial statements, However, uncerainty about these
assumptions and estimates could result in outcomes that conld require a material adjustment to the carrying amount of

the asset or liability affected in the future. The estimates and assumptions that have a significant risk of cansing a
matenal adjustment to the carmying amounts of assets and liabilities within the next reporting vear are outlined below.

67
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UBS (Irl) Fund Solutions ple

NOTES TO THE FINANCIAL STATEMENTS (continued)
FOR THE FINANCIAL YEAR ENDED 30 JUNE 2023

1.
b

fch

SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES (continued)
Sign ificant accounting estimates and judgements (continued)

Going comncern

The Company’s management has made an assessment of the Company™s ability to continoe a3 a going concern and is
satisfied that the Company has the resources to continue in business for the foreseeable future, being at least the next
twelve months subsequent to the approval of the financial statements.

Furthermore, the management is not aware of any matenial uncertainties that may cast significant doubt upon the
Company s abihty to continie a5 4 going concen.

Fair value of financial derivative instrigments

The fair value of amy off-exchange denvative contracts shall be the model-bazed quotation from the counterpany to such
contracts at the valuation point and shall be valied daily. The valuation will be approved orverfied at least weekdy by a

party independent of the counterparty.
Foreian ciprency transintion

{1} Functional and presentation currency

In accordance with LAS 21, items included in the individual Sub-Fund's financial statements are measured using
the currency of the pnmary economic environment in which it operates and in which the majenty of its activity 15
conducted (functional currency). The functional currency is also the presentation currency for each Sub-Fund,
The functional currencies of the individual Sub-Funds are set out in the General Information.

Each individual Sub-Fund has adopted its functional curmrency as its presentation eurreney.

The combined financial statements are presented in U8, Dollar (“175D°), being the functional and presentational
currency of the Company as the Board of Directors considers the US, Dollar to be the currency that mest
faithfully represents the cureency in which the majority of the Sub-Funds of the Company measure their
performance and report their results, as well as the curmency in which they receive subscriptions from their
investors.

{1} Combined Fimancial Statemenis

{1l For the purpose of producing the Combined Statement of Financial Position, assets and liabilities, including
net assets attribotable to holders of Redeenuble Panticipating Shares of each Sub-Fund whose presentation
currency is not USD are translated from s presentation corrency to USD at the closing mte at the Statement of
Finaneial Position date; and

(i) For the purpose of producing the Combined Statement of Comprehensive Income, the Combined Statement
of Changes in Net Assets Attributable to Redeemable Participating Shareholders and Combined Statement of
Cash Flows, the average exchange rates for the respective financial year are nsed to convert into USD, the
regpective statements of the Sub-Funds with a presentation curnency other than USD The curmency gain or loss on
retranslation of opening net assets, and the average rate difference ansing on the translation of the Combined
Statement of Comprehensive Income and the Combined Statement of Changes in Net Assets Attributable to
Redeemable Participating Shareholders, iz included in the Combined Statement of Changes in Net Assets
Attributable to Redeemable Participating Shareholders. This translation adjustment does not impact the net asset
valie per share of any of the individual Sub-Funds,

{1l Transactions and balances
Forzign currency transactions are translated into the funetional correney of each Sub-Fund using the exchange
rates prevailing at the dates of the transactions. Foreign exchange gains and losses resulting fromthe settlement of
such transactions topether with gains and lozses from the translation at financial year-end exchange rates of

monetary assets and liabilities denominated in foreign currencies are recognised in the Statement of
Comprehensive Income,
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NOTES TO THE FINANCIAL STATEMENTS (continned)
FOR THE FINANCIAL YEAR ENDED 30 JUNE 2023

1. SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES (continued)

e} Foreign eurvency translation {continued)
fiti}  Dansactions and balances {continued)

Proceeds from subscriptions and amounts paid on redemption of Redeemable Participating Shares are translated
at average rates, which approsimate the rates prevailing at the dates of the transactions. Translation differences on
non-monetary items, such as equities, beld at fair value through profit or loss are eported as part of the net
gain/{loss) on financial instroments at far valoe through profit or loss,

All otherexchange gains and losses are presented in the Statement of Comprehensive Income. Monetary foreign
currency denominated asseis and liabilities are translated into the functional currency using the exchange rate
prevailing at the Staterment of Financial Position date.

{d) Financial assets and [fabilities at fair value through profit or loss

{1t Classiffeation

The Company classifies its investments in equty secunties and Nnancal denvabve instraments, based on both
the Company s business model for managing those financial assets and the contractual cash flow characteristics
of the financial assets, The portfolio of financial assets and financial Habilities 15 managed and pedormance 15
evaluated on a fair valee basis. Consequently, all investments, including derivatives are measured at fair value
through profit or loss.

The Company 's policy requires the Investment Manager and the Board of Directors to evaluate the information
about these financial assets and Habilities on a fair value basis together with other related financial information.

{ifh  Recognition, derecognition and measimenent

Regular purchases and sales of investments are recognised on the trade date, the date on which the Sub-Fund
contracts to purchase or sell the investment. Financial assets and financial liabilities at fair value through profit or
loss are initially recogmised at Fair value, Trnsaction costs are expensed as incurmed in the Statement of
Comprehensive Income,. Financial assets are dercognised when the rghts to meceive cash flows from the
investments have expired or the Sub-Fund has transferred substantially all nsks and rewards of ownership.

(it Subsequent measurementt

Subsequent to initial recognition, all financial assets and Dinancial liabilities at Cair valee through profit orloss are
measured at fair value. Gains and losses arising from changes in the fair value of the “financial assets or financial
liabilities at fair value through profit or loss™ category are presented in the Statement of Comprehensive Income
withim net gain/(loss) on financial assets at far valae through profit or loss in the financial vear in which they
Arse,

fivk  Fair value estination

The fair valpe of financial assets and liabilities traded in active markets (such as equities and poblicly traded
derivatives) are based on quoted market prices at the Statement of Financial Position date. The quoted market
prices used for financial assets and financial habilities held by the Sub-Funds are the cureent last traded prices,

Finded and Unfioded swaps:

These swaps ane recorded as financial assets or liabalities at Faar value in the Statement of Financial Position, Doe
to the fact that these swaps are traded over-the-counter (“OTC”), there are no prices available on a mearket
exchange for these swaps. The fair values are provided by the counterparty and are independently validated by the
Administrator, or the Investment Manager, on behalf of the Company. Swaps derive their value from undetlying
assel prices, indices, reference rates, and other inputs or a combination of these factors, Depending on the product
and the terms of the transaction, the value of the swap can be estimated by the counterparty using a series of inputs
that are ohserved from actively quoted marbets such as issuer details, indices, spreads, interest rates, curves,
dividends and exchange rates.
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NOTES TO THE FINANCIAL STATEMENTS (continued)
FOR THE FINANCIAL YEAR ENDED 30 JUNE 2023

1. SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES (continued)

e} Realised and unrealised gains and losses on financial assets and financial liabilities

Gains and losses realised on the sale of all financial assets and liabilities camied at fair value through profit or loss are
recognised in the Statement of Comprehensive Income. The caleolation of malised gains and losses on sales of all
financial assets and Habilities is made on the basiz of weighted average cost.

Changes inunrealised gains and loszes on financial assets and liabilities at fair valoe throogh profit or loss ansing danng
the financial vear are included in net gain/(loss) on financial assets and Habilities at fair value through profit or loss in
the Statemnent of Comprehensive Income,

i Offsetting financial ins iriments

Fimancial assetz and liabilities are offzet and the net amount is reported in the Statement of Finaneial Position when there
15 a legally enforceable night to offset the recognised amounts and thene 15 an intention to settle on a net hasis, or nealise
the assed and settle the hiabality simultaneously,

{z) frrves ments sold recetvable and investments purchased payable

Investments sold receivable and investments purchased payvable represent amonnts receivable and payable respectively,
for transactions contracted for but not vel delivered at the end of the financial year.

) Redeemable Participating Stares

Each Sub-Fund izsues Redeenuble Participating Shares, which are redeemable at the holders option and are classified
as financial liabilities in accordance with [AS 32. Redeemable Participating Shares ¢an be put back to the Sub-Fund at
any time for cash equal to a propotionate Share of the Sub-Fund's MNet Asset Value.

The Redeemable Participating Share is carried at the redemption amount that is payable at the Statement of Financial
Position date if the holder exercises the right to put the Share back to the Sub-Fund.

Redeemable Participating Shares are issued and redeemed at the holder’s option at prices based on the Sub-Fund’s Wet
Aszzet Value (“NAV™) per Share at the time of issue or redemption. The Sub-Funds NAV per Share iz calenlated by
dividing the net assets attributable to the holders of Redeemable Participating Shares by the total number of cutstanding
Redeemable Participating Shares. Net Assets are valued for dealing purposes in accordance with the provisions of the
Company's regulations.

fil Froome

Dividend income from financial assets at fair valoe through profit or loss is mecognised in the Statement of
Comprehensive Income within net gain/(loss) on financial assets at fair valoe throogh profit or loss when the Sub-Fund's
nght to receive payments is established.

The Sub-Funds can aceme income within swap positions and thisincome is accounted forin the measurement of the fair
value of these swaps. Such 1ncome 15 recogmised 1o the Statement of Compreehensive Income within net gain/{loss) on
financial assets at fair valoe through profit or lozs.

i Dvag level and Flat Fees
The Dieag Level s the amount as caleulated daily by which the pedormance of a Share Class of a Sub-Fund is less than
the pefommance of the relevant Reference Index on any day. The Drag Level comprises of Flat Fees and all transaction
costs on a historical basis.
Flat Fees represent Sub-Fund fees and costs. The Flat Fee amount is stated in the Prospects Supplement for each
Sub-Fund as a percentage of the WAV of each Share Class. It represents the maxinmm Sub-Fund feez and costs pavable

by each Sub-Fund but excludes certain swap based transaction and related costs, Where the actual Sub-Fund fees and
cosls exnceed the Flat Fee, the Promoter may pay the excess and does not subsequently change the Sub-Fund,
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NOTES TO THE FINANCIAL STATEMENTS (continned)
FOR THE FINANCIAL YEAR ENDED 30 JUNE 2023

1. SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES (continued)
(i Dz level and Flat Fees fcontinued)

Transaction costs are included in the net gain/(less) on financial assets ol fair valoe through profit or loss in the
Statement of Comprehensive Income. The Flat Fees are recognised within the operating expenses in the Statement of
Comprebensive Income.

ikt Collateral

Under the relevant swap agreement, the approved counterparty (UBS AG) 15 required to provide collaterl to the
Company in onder to reduce the Company's nsk exposure to the approved counterpanty, Investment collateral 15
recognised on atrade date bagis. Cash received as collateral is recorded a2 an asset on the Statement of Financial Pogition
and is valued at its fair value. A related liability to repay the collateral is recorded as a liability on the Statement of
Financial Position and 15 also valued at fair value. See 5(b) of these financial statements for further details of the
collateral held at 30 June 2023 and 30 June 2022, Non-cash collateral received by the Sub-Funds is not rehypothecated
and therefore does not form part of the Net Asset Value of the Sub-Fund and not recognised on the Statement of
Financial Position in line with the requirements of [FRS.

] Distributions

Distributions with an ex-date during the financial vear under review are recognised as finance costs in the Statement of
Comprehensive Income.

) Asset pool

The ivestments held by the asset pool (the “Pool™) are attnbated to ¢ach of the relevant Sub-Funds on the basis of the
ownership ratio prevailing on the repoming date, and are disclosed as assets of each relevant Sub-Fund in their
Statements of Financial Position and Schedules of Investments. The ownership ratio of each Sub-Fund's share of the
assets of the Pool 15 tracked by the Admamstrator Realised and unmealised gaing or losses on assets in the Pool are
attributed to each relevant Sub-Fund on the basis of the ownership ratio, The return on the asset pool is paid out to the
counterparty through unfiinded total retum swaps.

) Tramsacfion cosis
Transaction costs are incremental costs that are divectly attributable to the acquisition, issue or disposal of a finaneial
aszet or financial hiability. An incremental cost 1= one that would not have been incorred if the entity had not acquired.
issued or disposed of the financial instnument,
Transaction ¢osts on the purchase and sale of swaps are included in the purchase and sale price of the investment. These
are separately identifiable and disclosed 10 Note 2 of these finanaal statements, Transachons costs on purchases and
sdles of equities are included in net gan/{loss) on financial assets at fair value through profit or loss in the Statement of
Comprehensive Income for each Sub-Fund.

fer) Share class alfocations
Income, expenses (excluding class specific expenses) and realised/unrealised gains/losses pertaining to the Sub-Funds
are allocated proportionately to each class of shares based upon the relative NAV of outstanding shares of each class at
the beginning of the day (after adjusting for subsc riptions, repurchases and distnibutions affecting the respective classes).
Class-specific expenses are charged divectly to the applicable class of shares,

{m Swap receivable and swap payable

The swap receivable is due from the swap counterparty in respect of sale of swap investments, The Swap payable is due
to the swap counterparty in respect of purchase of swap investments.
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NOTES TO THE FINANCIAL STATEMENTS (continned)
FOR THE FINANCIAL YEAR ENDED 30 JUNE 2023

1. SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES (continued)
i) Expenses

Expenses are accounted for on an accrual basis. Expenses are charged to the Statement of Comprehensive [ncome
exeept for relevant expenses incurred on the acquisition of an investment, which are ineluded within the cost of that
investment,

{¥) Segment reporting

Operating segments are reported in a manner consistent with the intemnal reporting used by the chief operating decision
miaker. The chief operating decision maker, who iz responsible for allocating resources and assessing performance of the
opermting segments, has been identified as the Investment Manager.

2. FEES AND EXFENSES

The tollowing fees will be incumed on each share by holders of Redeemable Participating Shares (and will not be incurred by the
Company on behalf of the relevant Sub-Fund, and accordingly will not affect the NAV of the relevant Share Class of the
Sub-Fund) with exception for the MSCI 1USA SF Index Fund:

Class “A™"A-UKdis™
Subscrption Charge 0%
Redemption Charge 0%
Exchange Charge Up to 3%
Primary Market Transaction Costs Upto 1%

For the MSCT USA SF Index Fund the following fiees will be incurred on each Share by Sharcholders (and wall not be incurred
by the Company on behalf the Sub-Fund, and accordingly will not affect the Net Azset Value of the relevant Share Class of the
Sub-Fuand):

Class "A""A-UKdis"

Subscrption Change Up lo 5%
Redemption Charge Up to 3%
Exchange Charge Up to 3%
Primary Market Transaction Costs Uptol%

Separate to and distinet from the Subscnption Charge, Redemption Charge, Exchange Charge and Prmary Market Transaction
Charge, which shall be deducted from the investment amount meeeived From an investor of deducted from the redemplion
proceeds payable to the investor orused to purchase the shares of the new ¢lass (as appropnate), 2 Flat Fee will be incurmed by the
Company on behalf of a Sub-Fund and will affect the NAV of the nelevant Share Class of the Sub-Fund. These Flat Fees cover the
fees of the service providers, including the Manager, Investment Manager, Index Licensee, Depositary and Administrator. The
Promoter may discharge fees in the event the Flat Fees level is exceeded. The fees are acerued daily bazed on the NAV attributable
to each Share Class.

The following Flat Fees rates were effective as ot 30 June 2023 and 30 June 2022, as outhined below:

Effective as at Effective as at

30 June 2023 30 June 2022
Sub-Fund ooy Class “A™/ “A-aec™ Claxs “A"™ “A-acc™
CMCT Composite SF UCITS ETF UsD 0.34%, annually 0.34% anmaally
Bloomberg Commodity Index SF UCITS ETF UsD 0.19% annually 0.19% anmaally
S&P 500 8F UCITS ETF LIsD 0.19% annually 0.19% anmaally
MSCIUSA SF UCITS ETF LsD 0,15% annually 0.15% anmaally
MSCI Emerging Markets SF UCITS ETF UsD 0.21% annuoally 0.21% anmally
MSCT AC Asia Ex Japan SF UCITS ETF UsD 0,23% annually 0.23% anmually
MSCI ACWI SF UCITS ETF UsD 0.21% anmally 0.21% anmally
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NOTES TO THE FINANCIAL STATEMENTS (continned)
FOR THE FINANCIAL YEAR ENDED 30 JUNE 2023

2. FEES AND EXPENSES (continued)
Effective as at Effective as at
30 June 2023 30 June 2022
Sub-Fund CCY Class “A”/ “A-acc™ Class “A™ “A-acc™
CMCT Ex-Agriculture SF UCITS ETF uUsD 0.34% annually 0.34% anmally
Bloomberg Commodity CMCI SF UCITS ETF UsD 0.34% anmoally 0.34% anmally
CMCT Commuodity Camy 8F UCITS ETF uUsD 0.34% anmaally 0.34% anmally
MSECI China A 8F UCITS ETF UsD 0,300 annually 0.30% anmoally
Euro Equity Defensive Covered Call SF UCITS ETF EUR 0,26% anmally 0,26% anmally
Euro Equity Defensive Put Write SF UCITS ETF EUR 0.26% anmually 0.26% anmally
LS Equity Defensive Covered Call SF UCITS ETF LsD 0.29%, annuoally 0.29% anmaally
U3 Equity Defensive Put Write SF UCITS ETF UsD 0,29%, annually 0.29% anmaally
MS3CI USA SF Index Fund uUsD 0.12% annnally 0.12% anmaally
CMCT Commodity Carry Ex-Agricalture SF UCITS ETF IS0 0.34% anmually 0.34% anmally
CMCT Commodity Transition SF UCITS ETF' LsD 0,34% annually <% anmaally

! The Sub-Fund launched on 24 May 2023,

The actual Transaction Costs incurred by each Sub-Fund forthe financial vear ended 30 June 2023 and 30 June 2022 1z detaled

below:
Transaction Costs for Total Drag Level
the financial year Class “A™™ A-ace™/
Sub-Fund coy to 30 June 2023 "A-dis™
CMCI Composite SF UCITS ETF usD 5,802,404 0.61% anmally
Bloomberz Commodity Index SF UCITS ETF uUsD 72,000 0.11% anmaally
S&P 500 5F UCITS ETF UsD 166,308 0.35% annually
MSCI USA 5F UCITS ETF sD 610,710 0.29% anmally
MSCI Emerging Markets SF UCITS ETF UsD (2252200 {0.09)% anmally
MSCI AC Asia Ex Japan SF UCITS ETF s (143,903) 0.15% anmaally
MSCI ACWI SF UCTTS ETF usD (7,292,925) 0,04% annually
CMCI Ex-Agriculture SF UCITS ETF UsD 537.052 0.68% anmally
Bloomberg Commaodity CMCI SF UCITS ETF LsD 1,961,136 0.61% anmaally
CMCT Commadity Carry SF UCTTS ETF UsD 12,054 0, 26% anmally
MSCI China A SF UCITS ETF uspD (4,706,626) (2.187% annually
Euro Equity Defensive Covered Call SF UCITS ETF EUR (17,877 (0.107%% anmally
Euro Equity Defensive Put Write SF UCITS ETF EUR (2.066) 0.25% anmally
U3 Equity Defensive Covered Call SF UCITS ETF uUsD (10,941) 0.08% anmaally
I3 Equity Defensive Put Write SF UCITS ETF UsD (47, 248) 0.04% anmaally
MSCI U734 SF Index Fund usD 1,469,798 0.23% anmually
CMCI Commedity Carry Ex-Agricalture SF UCITS ETF UsD (44,723 0.39% anmally
CMCT Commodity Transition SF UCITS ETF UsD 661 0,66% anmally

! For some Sub-Funds the drag level was bess than the flat fee in the current financial period. Consequently, transaction costs were negat ive,
* Men-Base Currency Share Classes performance may differ from that of the Base Currency Share Class due to currency hedping costs,
which are in addition to the Drag Level. Total Drag Level is the drag bevel as at 30 June 2023, representative of the base currency of the

rebevant Sub-Fund.
? The Sub-Fund lamched on 24 May 2023,
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NOTES TO THE FINANCIAL STATEMENTS (continued)
FOR THE FINANCIAL YEAR ENDED 30 JUNE 2023

2. FEES AND EXPENSES (continued)
Transaction Costs for Total Drag Level
the financial year Class “A™™ A-ace™
Sub-Fund ooy to 30 June 2022 "A-dis™
CMCI Composite SF UCITS ETF uUusD 14,611,021 0.68% anmally
Bloomberg Commodity Index SF UCITS ETF UsD 230,795 0.15% anmaally
S&FP 500 8F UCITS ETF UsD 173,389 0.29% anmaally
MSCI USA SF UCITS ETF UsD TTE.801 0.27% annually
MSCT Emerging Markets SF UCITS ETF UsD (385,176) {0.03)% anmally
MSCI AC Asia Ex Japan SF UCITS ETF UsD 22,137 0.21% anmally
MSCI ACWI SF UCITS ETF LsD (6,358,.545) 0.09% anmaally
CMCT Ex-Agriculture SF UCITS ETF UsD 545,680 0.65% anmally
Bloomberg Commodity CMCI SF UCITS ETF UsD 1,438,507 0.68% anmaally
CMCI Commodity Carry 8F UCITS ETF UsD 30,703 0.33% anmally
MSCI China A SF UCITS ETF UsD (1,756,050 (3.22)% annually
Euro Equity Defensive Covered Call SF UCITS ETF EUR (5,982) {(0.107% anmally
Euro Equity Defensive Put Write SF UCITS ETF ELUR 5,309 0.25% anmally
S Equity Defensive Covered Call SF UCITS ETF UsD (12.554) 0.08% anmally
U3 Equity Defensive Put Write SF UCITS ETF uUsD (16,623) 0.04% anmaally
MSCI USA SF Index Fund s 1,414,462 0.24% annually
CMET Commeodity Carry Ex-Agricalture 3F UCITS ETF LsD 5081 0.24% anmally

! For some Sub-Funds the drag level was bess than the: flat fee in the current financial vear, Consequently, transaction costs were negative,

? Mon-Base Cumency Share Classes performance may differ from that of the Base Currency Share Class due to currency hedging costs,
which are in addition to the Drag Level. Total Drag Level is the drag level as at 30 June 2022, representative of the base currency of the
frelevant Sub-Fund,

The actual Drag Level incurred by each Sub-Fund for the financial year ended 30 June 2023 and 30 June 2022 1z detailed
below:

Charge for Charge for

Mnancial year financial year

Sob-Fund ooy A0 June 2023 30 June 2022
CMCI Composite SF UCITS ETF UsD 11,815,808 19,226 890
EBloomberg Commodity Index 8F UCITS ETF LsD 467 907 605 569
S&P 500 SF UCITS ETF UsD 402 513 469 528
MSCI USA 8F UCITS ETF UsD 1,205,655 1,620,354
MSCI Emerging Markets SF UCITS ETF UsnD (28,685) 226,841
MSCI AC Ama Ex Japan SF UCITS ETF UsD 332,189 480,003
MSCT ACWI SF UCITS ETF UsD 2,375,140 5,548,593
CMCI Ex-Agriculture 3F UCITS ETF UsD BT BOR 954,792
Bloomberg Commodity CMCI SF UCITS ETF UsD 4,117,517 2,702,394
CMCI Commodity Carry SFUCITS ETF Ush 590,436 341,254
MSCI China A SF UCITS ETF usD (4,259,026) (1,579,038)
Euro Equity Defensive Covered Call 8F UCITS ETF EUR (4,964) (1,444)
Euro Equity Defensive Put Wote SF UCITS ETF EUR 51,758 33,116
IS Equity Defensive Coverad Call SF UCITS ETF UsD 4,161 QI8
U3 Equity Defensive Put Write SF UCITS ETF usD 6,618 14,263
MSCI USA SF Index Fund Ush 2,575,077 2435819
CMCI Commodity Carmry Ex-Agrcalture 5F UCITS ETF Ush 159,397 74,455
CMCT Commodity Transition SF UCITS ETF! UsD 1.362 -

! The Sub-Fund lumched on 24 May 2023,
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NOTES TO THE FINANCIAL STATEMENTS (continued)
FOR THE FINANCIAL YEAR ENDED 30 JUNE 2023

2 FEES AND EXPENSES (continued)
The costs of establishing the Company and Sub-Funds were bome by the Promater.

Anditor s Remuneration

2023 20232

UsDh UsD
Statutory audit of company financial statements® 118,873 121,897
Other assurance services - -
Tax advisory services*™ 60,944 66,035
Other non-andit services - -
Total 179,817 187,932

* Inclusive of VAT,
** Tax advisory services provided in respect of European Investor Tax reporting.

Total Expense Ratios

Total Expense Ratio "TER", this ratio is caleulated in accordance with the Asset Management Association Switzerland (AMAS)
“Gindehines on the caleulation and disclosure of the TER of collective ivestment schemes™ i the current version and expresses
the sum of all costs and commizsions changed on an ongoing basis to the net assets (operating expenses) taken retrospectively as
a percentage of the net assets. For newly launched share claszes the total operating expense figure included in the TER has been
annualised.

Financial year Financial yvear
ended 30 June 2023 ended 30 June 2022
Total Expense Ratio % Total Expense Ratio %

CMCI Compaosite 8F UCITS ETF

Class (CHF) A-ace .34 0.34

Class (GBP) A-acc 0.34 0.34

Class (EUR) A-ace 034 034

Class (LISD) A-ace (.34 034

Bloomberg Commuodity Index SF UCITS ETF

Class (CHF) A-ace 014 0.1%

Class (EUR) A-ace 019 0.19

Class (GBP) A-ace 019 019

Class (USD) A-ace 019 019

S&P 500 5F UCITS ETF

Class (USD) A-ace 01e 01w

MSCI USA SF UCITS ETF

Class (USD) A-ace 0.15 0.15

MSCI Emerging Markets SF UCITS ETF

Clazs (USD) A-ace 021 0nz1

MSCIAC Asia Ex Japan SF UCITS ETF

Class (USD) A-ace 023 023
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NOTES TO THE FINANCIAL STATEMENTS (continued)
FOR THE FINANCIAL YEAR ENDED 30 JUNE 2023

2. FEES AND EXPENSES (continued)
Total Expense Ratios (continued)
Financial year Financial year

ended 30 June 2023 ended 30 June 2022
Total Expense Ratio % Total Expense Ratio %

MSCIACWISF UCITS ETF
Class (hedged to CHF) A-ace 021 0.21
Class (hedged to CHF) A-UKdis 0.21 (.21
Class (hedged to EUR) A-ace .21 021
Class (hedged 1o EUR) A-UK dis 0.21 021
Class (hedged to GBP) A-UK.dis 0.21 0.21
Class (hedged to JPY) A-ace 0.21 0.21
Class (hedged to 3GD) A-ace 0.21 0.21
Class (hedged to USD) A-ace 0.21 0.21
Class (hedged to USD) A-UK dis 0.21 0.21
Class (USD) A-UE.diz 0.21 0.21
Class (USD) A-ace 021 021
CMCI Ex-Agriculture SF UCTTS ETF
Class (hedged to CHF) A-ace .34 034
Clazs (hedged to EUR) A-ace (.34 (.34
Class (hedged to GBP) A-ace 0.34 034
Clazs (USD) A-ace 034 (.34
Bloomberg Commodity CMCISF UCITS ETF
Class (hedged to CHF) A-ace 0.34 034
Clazz (hedged 1o EUR) A-ace 0.34 034
Class (hedged to GBP) A-ace 034 034
Clazs (USD) A-ace 034 034
CMOCT Commaodity Carry SF UCITS ETF
Class (hedged to CHF) A-ace 034 034
Class (hedged to EUR) A-ace (.34 034
Class (USD) A-ace 0.34 034
MSCI China A SF UCITS ETF
Clazs (USD) A-acc 0.30 030
Eure Equity Defensive Covered Call SF UCITS ETF
Clazs (EUR) A-ace 0.26 0.26
Eure Equity Defensive Put Write SF UCITS ETF
Class (EUR) A-ace 0.26 0.26
US Equity Defensive Covered Call SF UCITS ETF
Class (USD) A-ace 0.29 0.29
US Equity Defensive Put Write SF UCITS ETF
Class (USD) A-ace 0.29 029
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NOTES TO THE FINANCIAL STATEMENTS (continned)
FOR THE FINANCIAL YEAR ENDED 30 JUNE 2023

2 FEES AND EXPENSES (continued)

Total Expense Ratios (continued)

Financial year Financial year
ended 30 June 2013 ended 30 June 2022
Total Expense Ratio % Total Expense Ratio %

MSCIUSA SF Index Fund

Class (hedged to CHF) A-acc 0.12 0.12
Class (hedged to CHF) A-UKdis 0.12 012
Class (hedged to EUR) A-ace 012 0.12
Class (hedged 1o EUR) A-UK dis 0.12 0.12
Class (hedged to GBP) A-ace 012 012
Class (hedged to GBP) A-UKdis 0.12 0.12
Class (USD) A-ace 0.12 0.12
Class (USD) A-UKdis 012 0.12
CMCI Commaodity Carry Ex-Agriculture SF UCITS ETF

Class (hedged to EUR) A-ace .34 034
Class (USD) A-ace .34 034

CMCT Commaodity Transition SF UCITS ETF
Class (USD) A-ace’! 034 .

! Share class launched on 24 May 2023,

3 RELATED PARTY TRANSACTIONS

In the opinion of the Directors, the Investment Manager, the Manager, the Distributor, the Promoter, swap counterparty,
Authonsed Participant, Swiss representative agent, Swiss payving agent, Spanish representative agent, UK facilitics agent,
executing broker to the asset portfolio and German paying agent and information agent and the Directors are related parties under

145 24 “Related Party Transactions”. These entities, along with the names of Directors of the Company, are listed on the
Company Information pages of this annnal report,

(i) Directors
Director Frank Muoesel (up to 22 June 2023) was an emploves of the Distnibutor,

Director Naomd Daly i5 an independent director of the Manager and Director Alan White is an emplovee and an alternate director
of the Manager, At the financial vear end, Alan White held a €1 subsceriber share each in the Company (30 June 2022: Alan Wihite
and Colm Torpey (a former Director and emplovee of the Manager) each held a €1 subscober share in the Company).

Director Marie Antoinette Petrini iz an emplovee of UBS Eurepe SE, Madrid branch.

Diarector Markus Goetschi (appointed 22 June 20230 12 an emplovee of the Distnbutor, UBS Asset Management Switzerand AG.
For the financial vear ended 30 June 2023 Directors fees amounting to EUR 65,000 (30 June 2022: EUR 25,000) were incurred.
Az at 30 June 2023 EUR 16,250 was payable to Directors (30 June 2022: EUR Nil).

At the financial vear end Director Markus Goetsehi held 100 shares on CMCI Commadity Carry Ex-Agriculture SF UCITS ETF
A-UISD-acc. None of the Directors of the Company had holdings in any of the Sub-Funds as at 30 June 2022,
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UBS (Irl) Fund Solutions ple

NOTES TO THE FINANCIAL STATEMENTS (continued)
FOR THE FINANCIAL YEAR ENDED 30 JUNE 2023

k) RELATED PARTY TRANSACTIONS (continned)
(i) Cash Collateral

Cash collateral received by the Sub-Funds may be reinvested in the UBS (Itl) Fund ple - Select Money Market Fund —EUR
Sustainable, the UBS (Ird) Fund ple - Select Money Market Fund—GBP Sustainable and the UBS (Irl) Fund ple - Select Money
Market Fund—USD Snstainable, managed by a melated party UBS AG (and affiliates). Management fees are chareed by UBS
Fund Management (Ireland) Limited (formedy known as Lantern Stnictured Asset Management Limnted) in melation to the
investments by the Company into these funds. For more information about collateral refer to the 1(k) section of Significant
Accounting Policies.

Deetails of the cash collateral reinvested into these funds as of 30 June 2023, in the base currency of the regpective Sub-Fund
are included in the tables below:

UBS (I} Fond ple- UBS (Irl) Fund ple- UBS (Irl) Fund ple -
Select Money Market Select Money Market Select Money Market

Fund—EUR Fund—GEP Fund—UsD
As at 30 June 2023% Sustainable Sustainable Sustainable
S&P 500 8F UCITS ETF - 4,420,179 -
MSECIUSA SF UCITS ETF - 11,539,186 2,128,500
MSCI USA SF Index Fund - 23,578,193 .
M3C1 Emerzing Markets SF UCITS ETF 5,639,211 - -
MSCI AC Asia Ex Japan SF UCITS ETF 7,799,758 - -
CMCT Ex-Agriculture SF UCITS ETF - 4732476 -
CMCI Composite 8F UCTTS ETF - 37,751,465 -
CMCT Commodity Carry SF UCITS ETF 7,370,077 i .
Bloomberg Commodity CMCT SF UCITS ETF 9,394, 626 - 6,414,210
Bloomberg Commuodity Index SF ETF - 11,012,645 14,476,769
M3CT China A SF UCITS ETF 3,490,213 - 10 200
MSCT ACWI SF UCITS ETF 74,670,716 - 49.777.200
Euro Equity Defensive Covered Call SF UCITS ETF - - 315,783
Euro Equity Defensive Put Wnte SF UCITS ETF 663,300 - 303,343
IS Equity Defensive Coverad Call SF UCITS ETF - - 249 480
113 Equity Defensive Put Write SF UCITS ETF 801,427 - -
CMCI Commedity Carry Ex-Agriculture SF UCITS
ETF : 3,186,869 i

* Amounts reflected are based on report date 30 June 2023 and may vary to the amount of cash collateral reflected elswhers,
which 15 based on report date of 1 Julby 2023,

CMCI Commodity Transition 3F UCITS ETF held no cash collateral az at 30 June 2023

UBS (Inl) Fund ple-  UBS (Irl) Fund ple-  UBS (Irl) Fund ple -
Select Money Market Select Money Market Select Money Market

Fund—EUR Fund—GBP Fund—USsD

As at 30 June 2022% Snstainable Sustainable Sustainable
S&P 500 8F UCITS ETF - 351746 47,520
MSCT USA SF UCITS ETF - 18,966,369 10,391,041
MSCI USA SF Index Fund 4 623 356 16,324,004 15,018 300
MSCI Emerging Markets SF UCITS ETF 4,510,568 - 80,100
MSCI AC Asia Ex Japan SF UCITS ETF 9,178,338 - 1,585,980
CMOT Ex-Agriculture 3F UCITS ETF - - 5,863,770
CMCI Composite SF UCITS ETF - 59.063,258 108,346,300
CMCI Commeodity Carry SF UCITS ETF 1,854,251 . 1,861,200
Bloombers Commaodity CMCI SF UCITS ETF 5.574,485 - T0ETL 190
Bloombenz Commodity Index SF ETF 4,922,783 3,186,110 20,351 430
73
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UBS (Irl) Fund Solutions ple

NOTES TO THE FINANCIAL STATEMENTS (continned)
FOR THE FINANCIAL YEAR ENDED 30 JUNE 2023

i RELATED PARTY TRANSACTIONS (continned)

UES (Irl) Fund ple- UBS (Irl) Fund ple-  UBS (Irl) Fund ple -
Select Money Market Select Money Market Select Money Market

Fund—EUR Fund —GEP Fund—USD
Asat 30 June 2022% Sustainable Sustainable Sustainalle
MSCI China A SF UCITS ETF 3,657,721 - 851,400
MSCI ACWI SF UCITS ETF 78,816,108 - 30,229,630
Euro Equity Defensive Covered Call SF UCITS ETF - - 91,958
Euro Equity Defensive Put Wnte SF UCITS ETF - - 07 o6
IS Equity Defensive Covenad Call SFUCTITS ETF - - 332424
LIS Equity Defensive Put Write SF UCITS ETF . - 504,901
CMCT Commuodity Carry Ex-Agricalture SF UCITS
ETF - - 2,564 099

* Amounts reflected are based on repont date 30 June 2022 and may vary to the amount of cash collateral reflected elswhers,
which is based on report date of 1 July 2022,

{ili) Fees and Expenses of Related Party UBS Entities

UBS Asset Management Switzerland AG acts as the Distributor of the Company. There were ne Distributor’s fees during the
financial vear ended 30 June 2023 or 30 June 2022,

The Company has appointed UBS Fund Management (Ireland) Limited (formerly known as Lanterm Structured Asset
Management Limited) to act as Managerio the Company and each Sub-Fund with power o delegate one or more of its functions
subject to the overall supervision and control of the Company,

The Manager is a wholly owned subsidiary of UBS AG. The Management fees charged during the financial year ended 30 June
2023, and dunng the financial vear ended 30 June 2022, and amounts due at 30 June 2023 and 30 June 2022 by the Sub-Funds
wer as follows:

Charge for the Accrual at
Financial year ended 30 June 2023 ooy financial year 30 June 2023
CMCI Composite SF UCITS ETF usp 1,766,875 241,528
Bloomben Commuodity Index SF UCITS ETF UsD 61,724 15,507
S&P 500 SF UCITS ETF UsD 44,155 7,201
MSCI USA SF UCITS ETF UsD 147,520 225979
MSCI Emerging Markets SF UCITS ETF UsD 28,080 4,998
MSCT AC Asia Ex Japan SF UCITS ETF UsD 58,689 10494
MSCI ACWI 8F UCITS ETF UsD 1,431,955 275,350
CMCI Ex-Agriculture S8F UCITS ETF usD 129,531 24,593
Bloomben: Commedity CMCI SF UCITS ETF UsD 631,799 107,238
CMCT Commodity Carry SF UCITS ETF UsD 169,052 36,572
M3CI China A SF UCITS ETF UsD B9 089 12,169
Euro Equity Defensive Covered Call SF UCITS ETF EUR 2482 448
Euro Equity Defensive Put Wite 8F UCITS ETF EUR 10,351 1,887
IS Equity Defensive Covered Call SF UCITS ETF Usp 2,601 S04
U8 Equity Defensive Put Write SF UCITS ETF UsD 9434 1,751
MSCI USA SF Index Fund UsD 65,165 10,835
CMCI Commodity Carry Ex-Agriculture SF UCITS ETF UsD 59.141 12,162
CMCT Commodity Transition SF UCITS ETF' UsD 206 206

! The Sub-Fund launched on 24 May 2023,

9
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UBS (Irl) Fund Solutions ple

NOTES TO THE FINANCIAL STATEMENTS (continned)
FOR THE FINANCIAL YEAR ENDED 30 JUNE 2023

i RELATED PARTY TRANSACTIONS (continned)

Charge for the Accrual at
Financial year ended 30 Jone 2022 Yy Mnancial year 30 June 2022
CMCI Composite SF UCITS ETF usD 2,554,628 237127
Bloomberg Commodity Index SF UCITS ETF usD 38,319 12,181
S&P 500 5F UCITS ETF ushD 52,020 3,685
MSCI USA SF UCITS ETF UsD 194,661 12,375
MSCI Emerging Markets SF UCITS ETF ush 118,218 2,213
MSCI AC Asia Ex Japan SF UCITS ETF UsD 61,439 4474
MSCT ACWI SF UCITS ETF UsD 1,707,822 76,975
CMCT Ex-Agriculture SF UCITS ETF LsD 121,092 12,110
Bloomberg Commodity CMCI SF UCITS ETF UsD 372,374 36,813
CMCI Commodity Carry 8F UCITS ETF uUsD 86,035 0,232
MSCI China A SF UCITS ETF UsD 26,524 4,638
Euro Equity Defensive Covered Call SF UCITS ETF EUR 867 111
Eurc Equity Defensive Put Wiite SF UCITS ETF EUR 5384 639
US Equity Defensive Covered Call 8F UCITS ETF UsD 2,304 152
U5 Equity Defensive Put Write SF UCTTS ETF usD 5,426 613
MSCI USA SF Index Fund UsD 67,070 5,175
CMCI Commodity Carry Ex-Agriculture SF UCITS ETF Usp 20,430 4,000

UBS Asset Management (UK) Limited acts as Investment Manager of the Company. The Tnvestment Manager fees chamsed
and amounts due dunng the financial vearended 30 June 2023, and during the financial year ended 30 June 2022, at 30 June

2023 and 30 June 2022 by Sub-Fund were as follows:

Charge for the Accrual at
Financial vear ended 30 June 2023 CCy financial vear 30 June 2023
CMCI Composite SF UCITS ETF UsD 3,002,031 422,675
Bloomberg Commodity Index SF UCITS ETF UsD 195 460 49,300
S&%P 500 8F UCITS ETF LsD 66,232 10,801
MSCIUSA SF UCITS ETF UsD 221,280 34 468
MSCI Emerging Markets SF UCITS ETF UsD 88,920 15,826
M3CI AC Asia Ex Japan SF UCITS ETF usD 185,849 33,232
MSECI ACWI 8F UCITS ETF UsD 4,534,528 71,540
CMCT Ex-Agriculiure SF UCITS ETF UsD 226,680 43,037
Bloomberg Commodity CMCI SF UCITS ETF usD 1,105,647 187,667
CMCI Commodity Carry 8F UCITS ETF UsD 295 840 64,000
MSCI China A SF UCITS ETF LsD 185,604 25,352
Euro Equity Defensive Covered Call SF UCITS ETF ELIR 7198 1,300
Euro Equity Defensive Put Write SF UCITS ETF EUR 30,020 5473
US Equity Defensive Covered Call SF UCITS ETF LS 7,543 1,461
U3 Equity Defensive Put Write SF UCITS ETF UsD 27415 5,079
MSCI USA SF Index Fund UsD 344,441 57,271
CMCT Commodity Carry Ex-Agriculiure SF UCITS ETF UsD 103 496 21,283
CMCI Commodity Transition SF UCITS ETF' usb 361 36l
! The Sub-Fund launched on 24 May 2023,

Charge for the Accrual at
Financial vear ended 30 June 2022 oy financial vear 30 June 2022
CMCT Composite SF UCITS ETF UsD 4,167 660 411,694
Bloomberg Commodity Index SF UCITS ETF UsD 167,298 38,302
S&F 500 8F UCITS ETF UsD 62,757 5477
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NOTES TO THE FINANCIAL STATEMENTS (continued)

FOR THE FINANCIAL YEAR ENDED 30 JUNE 2023

i RELATED PARTY TRANSACTIONS (continned)

Charge for the Accrual at
Financial year ended 30 Jone 2022 CCy Mlnancial year 30 June 2022
MSCI USA SF UCITS ETF usD 233,031 18,012
MSCI Emerzing Markets SF UCITS ETF usD 208 845 6,200
MSCT AC Asia Ex Japan SF UCITS ETF uUsD 162,916 13,880
MSCI ACWI SF UCITS ETF UsD 4,475,118 243,736
CMCI Ex-Agriculinre SF UCITS ETF usD 197,361 21,024
Bloomberg Commuodity CMCL SF UCITS ETF UsD 603,131 63,524
CMCT Commodity Carry SF UCITS ETF UsD 140,385 16,204
MSCT China A SF UCITS ETF LsD 52,658 9,558
Euro Equity Defensive Covered Call 8F UCITS ETF EUR 2,347 322
Euro Equity Defensive Put Wrte SF UCITS ETF EUR 14,362 1,808
LIS Equity Defensive Covered Call SF UCITS ETF UsD 6,002 434
115 Equity Defensive Put Write SF UCITS ETF usD 14,435 1,765
MSCI USA SF Index Fund usD 319,805 27,40
CMCI Commodity Carry Ex-Agriculiure 8F UCITS ETF UsD 34.860 6,994

The Manager fees and Investment Manager fees are included in the operating expenses in the Statement of Comprehensive

Income.

For more information about Dirag Fees, Flat Fees and Tranzaction Fees please refer to Note 2,

UBS AG, the parent company of the Manager, is the sole counterparty to the funded and unfunded swaps held by each of the
Sub-Funds, The swaps held by ¢ach Sub-Fund are 2t out in the mespective schedule of investments. UBS AG has also placed
collateral with the Sub-Funds in relation to the funded swaps, Details of this collateral are outlined in Note 3{e).

UBS AG is also the Authorised Participant and Distributor and alse acts as market maker on the SIX Swiss Exchange, XETRA
exchanges, the London Stock Exchange and the Borsa Italiana exchange. UBS Fund Management (Switzerland) AG is the Swiss
Representative. TBS AG as Authonsed Participant held 100% (30 June 2022: 100%%) of the Sub-Fundz on the pnmary share

register at 30 Jume 2023 and 30 June 2022, the majority of which are re-sold on the secondary market.

UBS Switzerland AG is the Swiss Paying Agent,
4. SHARE CAPITAL

Authorised

The authonsed

share capital of the Company i3 2 Subscnber Shares (“Subscriber Shares™ of €1 each

and 1,000,000,000,000 shares of no par value initially designated as unclassified shares and available for issue as Shares. The
Snbscriber Shares do not form part of the NAV of the Company and are thus disclosed in the financial statements by way of this
note only, In the opinion of the Darectors, this disclosure reflects the nature of the Company s business as an investment fund.

Redeemable Participating Shares

The issued Redeemable Participating Share capital for each Sub-Fund is at all times equal to the NAY of that Sub-Fund.
Redeemable Paticipating Shares are edeemable at the holders” option and are classified as financial liabilities, The Redeemable
Participating Shares may also be bought and sold in a secondary market where such a market exists.
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UBS (Irl) Fund Solutions ple

NOTES TO THE FINANCIAL STATEMENTS (continued)
FOR THE FINANCIAL YEAR ENDED 30 JUNE 2023

4. SHARE CAPITAL (continued)
Redeemable Participating Shares (continued)

The movement in the number of Redeenmable Participating Shares during the financial vear ended 30 June 2023 is as follows:

Proceeds from Payment for
Redeemable Redeemable Redeemmable Redeemable
Participating Participating Participating Participating
Opening Shares Shares Closing Shares Shares
Balance subscribed redesmed Balance subscribed redeemed
CMCI Compaosite SF UCITS ETF
Class (CHF) A-acc 4,130,960 120,000 (255,000) 3,995,960 USD 9,586,652 USD (20,238,127)
Class (GBP) A-acc 370,587 - (235,300) 135,287 Ush - USD (37,755,802)
Class (EUR) A-acc 9. 197,689 200000 (56750007 3,722,689  USD 15798132 USD{446,217,054)
Class (USD) A-ace 15,942,626 1,182,000 (98850000 7,239,626 USD 118306945 USD (963,029,707
Bloomberg Commadity Index SF UCITS ETF
Class (CHF) A-acc 6,103,171 58530000 (48550000 7098171 USD 301689349  USD (288,444,923)
Class (EUR) A-acc 67,421 130,000 ( 160,000) 557421 USD 7,751,560 LIS (9,253,635)
Class (GBP) A-acc 35424 T0,000 (70,0007 35424 USD 4,444,033 USD (4,527,067)
Class (USD) A-ace 790308 430,550 (00,0007 1029948 USD 28,021,064 USD (13,723,048)
S&P 500 SF UCITS ETF
Class (USD) A-ace 2,029,409 22,202 (598,379 1,753,232 USD 24,189,384 USD (46,757.775)
MSCIUSA SF UCITS ETF
Class (USD) A-ace 4,812,571 482370 (1.595064) 3699877 USD 55,014,125 USD(179,528,151)
MSCI Emerging Markets SF UCITS ETF
Class (USD) A-ace 1.855.164 550,628 (2790007 2,126,702 USD 25,806,120 LISD (12,498 485)
MSCIAC Asia Ex Japan SF UCITS ETF
Class (USD) A-ace 1,207,236 367,000 (62,8000 1,511,436 USD 55,305,533 IS (9,174,311 8)
MSCIACWISF UCITS ETF
Class (hedged to EUR)
Asace 4070712 8835455 (5,957.248) 6,%M8919 USD 1454373437  USD (895, 598,835
Class (hedged to EUR)
A-UKds Q3821 113,500 {50,700) 156,621 USD 19,086,136 USD (8,078, 685)
Clazs (hedged to CHF)
A-ace 2827067 10697657  (7.303.489) 6,221,235 USD 1,738.815.719 USD (1,106,301, 310)
Class (hedged to CHF)
A-UKdis 180,783 7000 (2,000) 185,783 UsD 988,217 USD (272475
Class (hedged to GBF)
A-UKdis 224186 1,144,590 (766,382) H02394  UUSD 227,802,993 USD (137.808,840)
Clazs (hedged to JPY)
A-acc 10,414,173 4,628.628  (2,150,000) 12892501 LISD 58,467,944 USD (27.187.981)
Class (hedged to SGI)
A-ace 18,500 - {(3.500) 15,000 s - USD (3408,966)
Class (hedged to USD)
A-ace 4352710 14,4535397 (9,563.879) 92447328 USD 2,610,120.661 USD (1,619.674,350)
Class (hedged to USD)
A-UKdis 209,654 12,052 (1L,0000 210,706 USD 1,973,154 USD (1,924,495)
Class (USD) A-UK.dis 1,543,084 & 000 (232,733) 1,718351 USD 1,084,407 USD (27,496,120)
Clags (USD) A-ace 5,873,689 3,188,742 (1.578.925) 7483506 USD4TEA50.226 1USD (213,076,905)
82
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UBS (Irl) Fund Solutions ple

NOTES TO THE FINANCIAL STATEMENTS (continned)
FOR THE FINANCIAL YEAR ENDED 30 JUNE 2023

4. SHARE CAPITAL (continued)
Redeemable Participating Shares fcontinued)

Proceeds from Payment for
Redeemable Redeemable Redeenmable Redeemable
Participating Participating Participating Participating
Opening Shares Shares Closing Shares Shares
Balance  subscribed redeemed  Balance subscribed redeemed
CMCI Ex-Agriculture SF UCITS ETF
Clazzs (hedged to CHF)
A-ace 330,800 10,000 (35,000) 305,800 USD 1,753,426 USD (6,320,593)
Class (hedged to EUR)
A-acc 45127 30,000 . 05,127 USD 2,451,074 UsD -
Class (hedged to GEF)
A-ace 27.500 - (10,000 17,500 UsD - LS (1,509,665)
Class (USD) A-acc 328.871 221,000 (135,000) 414,871 USD 44,8674 59 USD (27.431.422)
Bloomberg Commaodity CMCISF UCITS ETF
Class (hedged to CHF)
A-ace 2,378,425 20,865,000 (205500000 2603425 USD 318844219  USD (290,288 600)
Class (hedged to EUR)
A-acc 1,225,560 7.050,000  (3,240000) 5035560 USD 99,548,227 LISD (46,297.096)
Class (hedged to GBP)
A-ace 187,040 1,823,000 (2000007 1,810,000 LS 30,224,163 USD (3,305,348)
Class (USD) A-ace 21,422,057 10873374 (4,560,000) 27735431 USD 175387436 USD (71,190,643)
CMCI Commodity Carry SF UCITS ETF
Class (USD) A-ace 596,150 145,000 (255,000) 486,150 USD 20,483,175 USD (30,412,921)
Class (hedged to EUR)
A-ace 278,500 1,095,000 (430,000 943,500 USD 122862407 IS0 (49, 5349,908)
Class (hedged to CHF)
A-acc 100, ) 235,000 (275,000) 60,000 USDy 24 452,619 LS (33,810,872)
MSCI China A SF UCITS ETF
Clazs (USD) A-ace 1,006,610 580,140 (8730000 1,003,750 USDI1I128473538 USD{109.274889)
Eure Equity Defensive Covered Call SF UCITS ETF
Class (EUR) A-acc 24,210 19,408 - 43,618 EUR 2,124,782 EUR -
Eure Equity Defensive Put Write SF UCITS ETF
Class (EUR) A-ace 144,029 104,108 (32.900) 215,237 EUR 12,554,369 EUR (3,796,347)
U5 Equity Defensive Covered Call SF UCITS ETF
Class (UUSD) A-ace 29,575 69877 (54,7000 44,752 LISD 8,751,339 UISIN (6,538, 248)
US Equity Defensive Put Write SF UCITS ETF
Class (USD) A-ace 130,707 41,000 - 171,707 UsSD 4,571,836 ush -
83
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NOTES TO THE FINANCIAL STATEMENTS (continned)

FOR THE FINANCIAL YEAR ENDED 30 JUNE 2023

4. SHARE CAPITAL (continued)
Redeemable Participating Shares fcontinued)

Proceeds from Payment for
Redeemable Redeemable Redeenmable Redeemable
Participating Participating Participating Participating
Opening Shares Shares Closing Shares Shares
Balance  subscribed redeemed  Balance subscribed redeemed
MSCI USA SF Index Fund
Class (USD) A-ace 546478 1422408 (2,183803) 4285083 USD 169996584 USD(255,257.567)
Class (USD) A-UKdis 478,382 T1.882 (205,151) 345113 USD 8,022,619 T80 (23,415,004)
Class (hedged to GBF)
A-UKdis 2,500 - - 2,500 s - LsD -
Class (hedged to CHF)
A-ace 470210 300,838 (439,026) 422022 USD 46,467,967 LISD (51,976,026)
Class (hedged to CHF)
A-UKdis 40,250 3980 (29.420) 14,810 USD 448872 USD (2,949, 749)
Class (hedged to EUR)
A-ace 1,620,667 2,686,793  (2,61587%) 1,691,581 USD317,325909 USD(311,715,307)
Class (hedged to EUR)
A-UKdis 29945 78,575 (46,575) 61,945 USD 9,074, 567 USD (5,007,971)
Clazs (hedged to GBF)
A-ace 46,528 712,750 (486,612) 272666 USD 100375777 LISD (64,306, 788)
CMCI Commaodity Carry Ex-Agriculture 8F UCITS ETF
Class (hedged to EUR)
A=acc 40,000 - - 40,000 L&sh - UsDh -
Class (USD) A-ace 492,330 88,000 (40,0007 340,330 UsSD 11,349.554 USD (4,888,852)
CMCI Commodity Transition SF UCITS ETF
Class (USD) A-ace’ - 20,000 - 20,000 USD 2,000,000 UsDh -

! Share class launched on 24 May 2023,

The movement in the number of Redeemable Participating Shares during the financial vear ended 30 June 2022 is as follows:

Proceeds from Payment for
Redeemable Redeemable Redeemmable Redeemable
Participating Participating Participating Participating
Opening Shares Shares Closing Shares Shares
Balance subscribed redeemed Balance subscrbed redeemed
CMCT Compuosite SF UCITS ETF

Class (CHF) A-acc 4,622.460 273,500 (7650000 4130960  USD 22115288  USD (58,521,281)
Class (GBP) A-acc 210,587 425,000 (265,000) 370,587 LISD 74,131,465 USD (41,960,209)
Class (EUR) A-ace 5,119,689 7648000 (3,570.000) 9,197,689 USD 657436739 USD(315,728.082)
Class (USD) A-ace 19,467,776 8,737,250 (12,262.400) 15942626 1ISD 833223082 USD (1,165,336,204)

Bloomberg Commaodity Index SF UCITS ETF
Class (CHF) A-ace 1,691,171 4,942,000 (530,000) 6,103,171 USD 316194275  USD (26,791,625)
Class (EUR) A-acc 451,421 246,000 (130,000) 367421 3D 15,540,871 UISD (7,403,966)
Class (GBP) A-ace 15424 40,000 (20,000) 35424 USD 2,634,606 USD (1,642,000)
Class (USD) A-ace 484,398 500,000 (185,000) TOO 308 USD 34,273,533 USD (11,291,285)
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NOTES TO THE FINANCIAL STATEMENTS (continued)
FOR THE FINANCIAL YEAR ENDED 30 JUNE 2023

4. SHARE CAPITAL (continued)
Redeemable Participating Shares (continued)

Proceeds from Payment for
Redeemable Redeemable Redeenmble Redeemable
Participating Participating Participating Participating
Opening Shares Shares Closing Shares Shares
Balance  subscribed redeemed  Balance subscribed redeemed
B&P 500 5F UCITS ETF
Class (USD) A-ace 2,088,909 225,500 (2850007 2029409  USD 18,997,849 LISD (23,451,023)
MSCIUSA SF UCITS ETF
Class (USD) A-ace 3,506,056 B05.515  (1,499000) 4,812,571 USD 96,628.442 USD (182,942,320
MSCI Emerging Markets SF UCITS ETF
Class (USD) A-ace 9245691 570,000 (7.960,527) 1855164 USD 20476449 USD (397,617,980)
MSCIAC Asla Ex Japan 5F UCITS ETF
Class (USD) A-acc 1,159,736 243 500 (1960000 1,207,236 LUISD 40,169,661 USD (34,243,678)
MSCIACWISEF UCITS ETF
Clazs (hedged to EUR)
A-ace 8002277 11400819 (16,232384) 4,070,712 USD 2,222 483 974 USD (3,034,439 989)
Class (hedged to EUR)
A-UEdis 150,821 51,100 (108, 1007 93821 USD 10,057,355 USD (21,130.442)
Class (hedged to CHF)
A-acc §.354,560 12,734,538 (182620400 2827067 USD 2.335,939.298 USD (3,150.421.615)
Class (hedged to CHF)
A-UEdis 180,582 32,501 (32,3007 180,783 USD 5,061,150 USD (5,288 495)
Class (hedged to GBF)
A-UKdis BT0,183 1,361,761  (2.007.758) 224,186  USD 328,244,200 USD (456,169,082)
Class (hedged 1o JPY)
A-acc 8,334,387 2,660,786 (5810007 10414173 LIS 40,903,332 USD (8,519,567
Class (hedged to SGI)
A-ace 27,900 5 (9400) 18,500 LED - UISDy (942,258)
Class (hedged to USD)
A-acc 11,563,694 15579465 (22,790449) 4352710 USD 3,057,585,674 TUUSD (4,284,865 343)
Class (hedged to USD)
A-UKdis 219,704 10,450 (20,5007 209,654 USD 2,025,703 IS (3,856,495)
Class (USD) A-UEdis 2,117,784 112,500 (2ET7.2000 1943084 USD 14,947,018 LIS (39,7940 326)
Class (USD) A-ace 4,001,789 2,515,500 (6436007 5873689 USD 384,950,465 LSD (95,291,723)
CMCI Ex-Agriculiure SF UCITS ETF
Class (hedged to CHF)
A=acc 383300 132,500 (185,000) 330,800 USD 22,239,556 USD (31, 0:060,399)
Class (hedged to EUR)
A-acc 63,127 35,000 {55,000) 45,127 USD 6,611,610 USD (10,595,249)
Class (hedged to GBF)
A-ace 15,500 12,000 - 27,500 USD 2,334,513 LUsD -
Class (USD) A-acc 157,371 200,500 (105000 328871 USD 56,358,119 LISD (23.854.093)
85
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NOTES TO THE FINANCIAL STATEMENTS (continued)
FOR THE FINANCIAL YEAR ENDED 30 JUNE 2023

4. SHARE CAPITAL (continued)
Redeemable Participating Shares (continued)

Proceeds from

Payment for

Redeemable Redeemable Redeenmble Redeemable
Participating Participating Participating Participating
Opening Shares Shares Closing Shares Shares
Balance  subscribed redeemed  Balance subscribed redeemed
Bloomberg Commodity CMCLSF UCITS ETF
Clazs (hedged to CHF)
A-ace 2,573,602 502,851 (98,0287 2378425 USD 6,689,171 USD (10,005,682)
Class (hedged to EUR)
A-acc 915,586 509,974 (200,000) 1,225.560 UJSD 7,824,143 USD (3,034,716)
Class (hedged to GEF)
A-ace 325,000 2,000 (140,000 157,000 USD 41,018 USD (2,225,202)
Class (USD) A-ace 19,705,281 2,346,776 (630,000) 21422057 LIS 34,359,507 USD (11.317.746)
CMCI Commeodity Carry 8F UCITS ETF
Clasz (USD) A-ace 301,150 500,000 (295,000) 506,150 USD 6%, 608,181 LISD (35,835,791)
Class (hedged to EUR)
A-ace 376,500 257,000 (355,000) 278,500  USD 29655717 LISD (42, 185,881)
Class (hedged to CHF)
A-acc 20,000 80,000 - 100,000 USD §,225.476 usD -
MSCT China A 5F UCITS ETF
Class (USD) A-ace 106,410 Q00,200 = 1006610 USD 128979518 UsDh -
Euro Equity Defensive Covered Call SF UCITS ETF
Class (EUR) A-ace 10,435 22,000 (8,225) 24210 EUR 2,726,480 EUR (1,033,001 5)
Euro Equity Defensive Put Write SF UCITS ETF
Class (EUR) A-ace 47,854 105,175 (000 144,029  EUR 12,185,986 EUR (1,049,563)
US Equity Defensive Covered Call SF UCITS ETF
Class (USD) A-acc 33475 3,000 (6.900) 29,575 UsSD 421,374 USDy (957,293)
US Equity Defensive Put Write SF UCITS ETF
Class (USD) A-ace 63,507 87,000 (198000 130,707 USD 10,256,483 USD (2,354,952)
MSCI USA SF Index Fund
Class (USD) A-ace 4,916,282 2421411 (2,291.215) 5046478 USD 313,914,200  USD (282.442,160)
Class (USD) A-UKdis 324,534 259,597 (105,74%) 478382  USD 33388826  USD (13,163,727
Class (hedged to GBF)
A-UKdis 2,500 - - 2,500 USD - LIS -
Class (hedped to CHF)
A-acc 304,763 383,364 (217.917) 470210  USD 52,017.453  USD (26,476,178)
Class (hedged to CHF)
A-UKdis 28,840 16,100 (7.690) 40,250 USD 2,649,248 USD (1,049, 736)
Class (hedged to EUR)
A=acc 82433 1,926,182 (1.287.948) 1620667 USD 271,848,560 USD(162,019.448)
Class (hedged to EUR)
A-UKdis 17,143 4,215 (41,413) 29,945 USD 7,384,008 USD (4,859,751
Class (hedged to GBP)
A-ace 30,721 260,361 (253,554) 46,528 USD 45,776,349 USD (35.411,120)
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NOTES TO THE FINANCIAL STATEMENTS (continued)
FOR THE FINANCIAL YEAR ENDED 30 JUNE 2023

4. SHARE CAPITAL (continued)
Redeemable Participating Shares fcontinued)

Proceeds from Payment for
Redeemable Redeemable Redeenmble Redeemable
Participating Participating Participating Participating
Opening Shares Shares Closing Shares Shares
Balance  subscribed redeemed  Balance subscribed redeemed
CMCI Commodity Carry Ex-Agriculture SF UCITS ETF
Clazs (hedged to EUR)
A-ace 40,000 - - 40,000 L&D - L8 -
Class (USD) A-ace 20,000 492,000 (19,6700 492330 USD 47426347 LISIN (1,955,926)
5 FINANCIAL RISK MANAGEMENT

The Sub-Funds’ activities expose them to a variety of financial risks: market risk (including market price risk, curmency sk, fair
value interest rate nisk and cash flow interest rate risk), credit nsk, liquidity risk and capital nsk.

Global Exposure

The Company uses the commtment approach to momtor Global Exposure.

General risk management process

The Company has been authornsed by the Central Bank of Treland (the “Central Bank™) as a UCITS company in accordance with
the UCITS Regulations (the “Directive™). As such, it 15 subyect to the investment and management restrictions presenbed within
the Directive,

The Directive defines varons investment parameters with the aim of limiting the madiet nsk, counterparty nsk and hqudity nsk
of a Sub-Fund, The Company and itz delegates ensure ongoing compliance with these limits,

The Sub-Funds are non-disc retionary and systematic in their investment approach. The process centres on maintaiming exposune
to the pre-defined strategy or index during the life of the Sub-Fund.

All of the Sub-Funds are limited in the exposure they can achieve by the Directive, the application of a non-discretionary
investment approach and the additional restoctions desenbed in the offenng documentation, (Company Prospectus and Sub-
Fund Supplement), collectively called the “Trvestment Rules™,

Market nsk, credit sk and hgmdity nsk are achieved within the Sub-Funds by maintaiming the Company "s exposure within the
Imvestment Rules,

The ultinate responsibility for monitoring that a Sub-Fund's investments are managed in line with the Investment Rules belongs
to the Board of Directors (the “Board™). The Board has delegated the monitoring activity to the Investment Manager. The Board
receives reanlar reponts from the Investment Manager and the Depositary of the Company in order to bnng to their attention any
breaches and compliance 1ssues,

{a) Merket risk management and oversight

The Company employs through its service providers a nsk management process which enables it to monitor, measure
and manage at any time certain risks of a Sub-Fund’s Financial Derivative Instraments {“FDIs™) positions and a process
for aceurate and independent assessment of the value of Over the Counter (“OTC™) derivatives.

The Sub-Funds do not employ FDIs for Efficient Portfolio Management ("TEPMT) purposes, with the exception of
Sub-Funds which have issned share classes denorminated in a currency different from the relevant base currency. In such
circumstances, the Sub-Funds enter one or more swaps in the currency of the relevant non base curmency share class,
which has the effect of reducing the currency nsk between the base currency and the currency of the shame class, These
non-base currency swaps are listed in the Schedule of Trvestments,
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NOTES TO THE FINANCIAL STATEMENTS (continued)
FOR THE FINANCIAL YEAR ENDED 30 JUNE 2023

5 FINANCIAL RISK MANAGEMENT (continued)
General risk management process {contined)
f) Merket Fisk mandazemeant and oversight (contined)

The cost and revenue of these EPM techniques for financial vear ended 30 June 2023 and 30 Jupe 2022 are included in
the net gain'(loss) on financial assets at far value throagh profit or loss in the Statement of Comprehensive Income.

All of the Sob-Funds are index trackers and passive. For Sub-Funds engaged in pooling, the price movement of the asset
portfolio of transferable secunties 12 completely negated by the Total Retum Swaps ('TRSY), and consequently has no
effect on the NAV,

Market risk is the risk that the fair valoe or future cash flows of a financial instrument will fluctuate due to changes in
miarket prices, interest rates or currencies. Each of these risks are desenbed below,

{il Mewket price visk

Market price risk is the sk that the fair value or future cash flows of a financial instrument will fluctnate becansze
of changes in market pnces (other than those ansing from interest rate nsk and curreney nsk), whether those
factors amre cansed by factors specific to individoal finaneial instmments or its 1ssner, or other factors affecting
sirmilar financial instraments traded 1n the market. The Sub-Funds are exposed to market price sk through theic
portfolios of investments as part of the investment objectives. The overall market exposures are sef out in the
Schedules of Investment.

At 30 June 2023 and 30 June 2022, assuming all other factors rermain unchanged, a 109 increase in relevant
miarket prices would impact the WAV of each Sub-Fund as follows:

30 June 2023 30 June 2022

Impact of 10% Impact of 10%

CCyY increase imcrease

CMCI Composite SF UCITS ETF UsD 134,736,059 276,143 60
Bloomberg Commodity Index SF UCITS ETF LIS 48 446,505 45,197,749
S&P 500 SF UCITS ETF UsD 14,800,767 14,365,720
MSCI USA SF UCITS ETF UsD 46,390,057 50,590,131
MSCI Emerging Markets SF UCITSETF LSD 10,039,161 £,607 460
MECT AC Asia Ex Japan SF UCITS ETF LsD 22 664,965 18,351,315
MSCT ACWI 5F UCITE ETF ush 395,369,957 00,530,443
CMCI Ex-Agriculre SF UCITS ETF UsD 14,610,511 13,644,203
Bloomberg Commodity CMCI SF UCITS ETF LSk 55,965, 542 40,105 838
CMCI Commodity Carry SF UCITS ETF LUsD 19,368,973 10,993 514
MSCI China A SF UCITS ETF LUsD 11,696,777 14,168,177
Euro Equity Defensive Covered Call SF UCITS ETF ELUR 547,085 261,904
Euro Equuty Defensive Put Wnte SF UCTTS ETF ELR 2,727,582 1,649,162
U8 Equity Defensive Coverad Call SF UCITS ETF usD 631,076 360,889
US Equity Defensive Put Write SF UCITS ETF UsD 2117853 1,493 622
MSCT USA SF Index Fund LSD 03,534,960 84,508,701
CMCI Commodity Carry Ex-Agnculture SF UCITS ETF LUsD 7,423,647 4,980,355
CMCT Commodity Transition 5F UCITS ETF! uspD 2012 =

" The Sub-Fund launched on 24 May 2023,

A 10 decreasze in prices in the markets in which the Sub-Funds imeest would have the opposite impact, Tins
sensitivity analysis is a relative estimate of risk and is not intended to be predictive of futre resulis.
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NOTES TO THE FINANCIAL STATEMENTS (continned)
FOR THE FINANCIAL YEAR ENDED 30 JUNE 2023

5 FINANCIAL RISK MANAGEMENT (contimued)
General risk management process {contimued)
fa) Mearket Fisk manazement and oversight (contined)

(it} Inferest rate risk

Interest rate nisk 15 the nisk that the fair value or the future cash flows of a financial instrument will flucate
becanse of changes in the prevailing interest rates, The Sub-Funds may be exposed to interest mate osk through
investments in securities with fixed and floating rates of interest. The Sub-Funds meay also be exposed to inferest
rate risk on cash balances held with the Depositary.

At 30 June 2023 and 30 June 2022, none of the Sub-Funds were matenially affected by interest rate nsk as all or
the majonty of each Sub-Fund's assets are non-infenest beanng,

it} Cwrrency risk

Currency risk is the risk that the fair or future value cash flows of a financial instrument will fluctuate becanse of
changes in foreign exchange rates. A Sub-Fund may hold assets and liabilities and invest in secunities or other
instruments denonmnated in currencies other than its functional currency. Consequently, a Sub-Fund can be
exposed to the nsk that the exchange mte of its functional currency relative to other currencies mey change in a
manner that has an effect on the value of the portion of the Sub-Fund’s assets which are denominated in
currencies other than its functional currency,

Sub-Funds which have issued share classes denominated only in the functional cormency will invest in swaps
denominated in that currency. Consequently, the Sub-Fund will not be exposed to currency valuation movements
relating to the swap.

A Sub-Fund may 1zsue share classes in multiple cumrencies. Consequently, the cumency of a Sub-Fund share class
meay differ from the relevant functional currency. In general and as more fully outlined in the supplement of each
Sub-Fund, the swaps in which a Sub-fund invests are denominated in the currency of the relevant share class of
the Sub-Fand. Where a swap is denominated in a curmrency which differs from the functional currency, the swap
will typically refer to a currency hedged version of the relevant index.

Censequently, the performance of a non-functional currency share class should be highly correlated with the
performance of the functional currency share class of that Sub-Fund.

All currency exposure caused by investment in non-functional currency securities is offset by the terms of the
total retm swap. Consequently, movements between the functional eumency and the currencies in wiich the
secunties are denominated will not impact the performance of the Sub-Fund.

The currency exposures outlined in the table below reflects the conversion of non-functional currency swaps
related to non-functional currency share classes back to the functional currency of the Sub-Fund for the purposes
of these accounts, and nol economic currency exposures relevant to investors in those non-functional shane

classes.

30 June 2023
Monetary Non Monegtary Net Currency
Assely Assety Ex posure
CMCT Composite SF UCITS ETF UsD UsD UsD
British Pound - 554,496 554,496
Euro - 00,060,972 H00,080,972
Hong Kong Dollar - 17418 1741%
Japanese Yen - 173 173
Swedizh Krona - 3,263,183 3,263 183
Swiss Franc - 6,818,104 6,818,104
- 610,734,346 610,734,346
9
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NOTES TO THE FINANCIAL STATEMENTS (continued)
FOR THE FINANCIAL YEAR ENDED 30 JUNE 2023

5 FINANCIAL RISK MANAGEMENT (continued)
General risk management process {contimued)
fa) Mearket Fisk manazement and oversight (contined)

{ifit  Cuwrrency risk fcontinued)

Muonetary MNon Monetary Met Currency

Bloomberg Commodity Index SF Assets Assels Exposure
UCITS ETF UsD UsD UsD
Brtish Pound - 140,265 140,265
Euro - 1,600 484 1,609 484
Swiss Franc - 200,624 466 20,6524 466
- 22,374,215 22374215

Muonetary MNon Monetary Met Currency

Assets Assets Exposure

S&P 300 SFUCITS ETF LS LsD UsD
Euro - 64,510,808 64,510,808
Hong Kong Dollar - 1,892 1,892
Japanese Yen - 19 19
Swedish Krona - 354 450 354 450
Swiss Frane - 569 869
- 64,868,128 64,868,128

Monetary Non Monetary Net Carrency

Asgets Axgels Exposure

MSCIUSA SFUCITS ETF UsD UsD UsD
Euro . 201,943,224 201,943,224
Hong Kong Dollar - 5,621 5,921
Japanese Yen - 59 59
Swedish Krona - 1108 %01 1108901
Swizs Franc - 2.722 2.722
- 203,060,827 203,060,827

Monetary Non Monetary Net Currency

MSCT Emerging Markets SF UCITS Assets Assets Exposure
ETF Usn UsD UsD
Swiss Frane - 4,718 4,718
- 4,718 4,718

Monetary Non Monegtary Net Corrency

MSCTAC Asia Ex Japan 5F UCITS Assely Assety Exposure
ETF UsD LUsD UsD
Euro - 100,409,190 1004059, 190
Hong Kong Dollar - 2,45 2,45
Japanese Yen - 29 29
Swedish Krona - 551 600 551,600
Swiss Frane - 1,353 1,353
- 100,565,207 100,965,207

=]

295/452



EDINETOOOO
O00DOo00oOo00ooO00o0bO000b00ooOodnoEs2037)
OOoooooooooooOooao

UBS (Irl) Fund Solutions ple

NOTES TO THE FINANCIAL STATEMENTS (continned)
FOR THE FINANCIAL YEAR ENDED 30 JUNE 2023

5 FINANCIAL RISK MANAGEMENT (continued)
General risk management process {contimued)
fa) Mearket Fisk manazement and oversight (contined)

{ifit  Cuwrrency risk fcontinued)

Muonetary MNon Monetary Met Currency

Assets Assels Exposure

MSCIACWI SF UCITS ETF UsD UsD UsD
Bntish Pound - 3,423,902 3423902
Euro - 2,649 678,935 2649678 935
Hong Kong Dollar - 76,895 76,8935
Japanese Yen - 3,205 286 3,295,286
Singapore Dollar - 30,971 30,971
Swedizh Krona - 14,406,311 14,406,311
Swiss Frane - 24,988,109 24,988,109
- 2,695, 000,409 2,685,900,409

Monetary Non Monetary MNet Currency

Assels Assels Exposure

CMCI Ex-Agriculture SF UCITS ETF UsD UsD USD
Bntish Pound - 87,378 87,378
Euro - 64,454,761 64,454,761
Hong Kong Dollar - 1,878 1,878
Japanese Yen - 19 19
Swedish Krona - 351,951 351,951
Swiss Frane - 1,215 5359 1,315 539
- 211,546 66,211,546

Monetary Non Monetary Net Currency

Bloomberg Commodity CMCI SF Assels Assets Exposure
UCITS ETF LISy UsD UsD
British Pound - 792287 792,287
Euro - 248,109,005 248,100,005
Hong Kong Dollar . 7,232 7,232
Japanese Yen - 12 12
Swedish Krona - 1,354 913 1,354,913
Swiss Frane - BI0RTE B3OETE
i 251,103,477 251,103 477

Monetary Non Monetary Net Currency

CMCOT Commodity Carry SF UCITS Assels Assels Exposure
ETF UsD UsD UsD
Euro - 87.670,911 87670911
Hong Kong Dollar - 2,526 2,526
Japanese Yen - 25 Za
Swedish Krona . 473,151 473,151
Swiss Franc - 97 207 97 207
- £, 243,820 88,243,820

a1
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NOTES TO THE FINANCIAL STATEMENTS (continued)
FOR THE FINANCIAL YEAR ENDED 30 JUNE 2023

5 FINANCIAL RISK MANAGEMENT (continued)
General risk management process {contimued)
fa) Mearket Fisk manazement and oversight (contined)

{ifit  Cuwrrency risk fcontinued)

Muonetary MNon Monetary Met Currency

Assets Assels Exposure

MSCI China A 8F UCITS ETF UsD UsD USD
Euro - 51,852,591 51,852,591
Hong Kong Diollar - 1,520 1.520
Japanese Yen - 15 15
Swedish Krona - 284,900 284,900
Swiss Frane - 509 09
- 52 159,725 32139725

Monetary MNon Monetary MNet Currency

Euro Equity Defensive Covered Call 5F Assets Assels Exposure
UCITS ETF EUR EUR EUR
Hong Kong Dollar - T0 T0
Japanese Yen - 1 1
Swedish Krona - 13,032 13,032
Swiss Frane - 32 32
United States Dollar - 2BR5,113 2,885,113
- 1,898,248 2.898,248

Monetary MNon Monetary Met Currency

Euro Equity Defensive Put Write SF Assets Assets Exposure
UCITS ETF EUR ELUR ELUR
Hong Kong Dollar - 353 353
Japanese Yen - 4 4
Swedizh Krona - 66,161 66,161
Swiss Frane - 162 162
United States Dollar - 14,647,744 14,647,744
5 14,714,424 14.714.424

Monetary Non Monetary Met Currency

US Equity Defensive Covered Call SF Assels Assels Exposure
UCITS ETF UsD UsD UsD
Eure - 2,771,679 2,771,679
Hong Kong Dollar - 81 81
Japanese Yen - 1 1
Swedish Krona - 15,229 15,229
Swiss Frane - 37 37
- 2,787,027 2,787,027
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NOTES TO THE FINANCIAL STATEMENTS (continued)
FOR THE FINANCIAL YEAR ENDED 30 JUNE 2023

5

FINANCIAL RISK MANAGEMENT (continued}

General risk management process {contimued)

fa)

Mearket Fisk manazement and oversight (contined)

{ifit  Cuwrrency risk fcontinued)

Muonetary MNon Monetary Met Currency
US Equity Defensive Put Write S3F Assets Assels Exposure
UCITS ETF UsD UsD UsD
Euro - 9,321,193 9,321,193
Hong Kong Dollar - 273 273
Japanese Yen - 3 3
Swedish Krona - 51,213 51,213
Swiss Frane . 126 126
- 9,372,810 2,372,810
Monetary MNon Monetary MNet Currency
Assels Assels Exposure
MSCTUSA SF Index Fund UsD UsD UsD
British Pound - 1,299,739 1,299,739
Euro - 418 846,789 418,546,789
Hong Kong Dollar - 12,112 12,112
Japanese Yen - 120 120
Swedish Krona - 2,269,225 2,269,215
Swiss Frane - 1,485 404 1,485 404
= 423,913 389 23,913 389
Monetary Non Monetary MNet Currency
CMCT Commuodity Carry Assets Aszels Exposure
Ex-Agriculture 8F UCTTS ETF UsD UsDp UsD
Euro - 33,032,821 33,032,821
Hong Kong Dollar - Dh6 D66
Japanese Yen - 10 10
Swedish Krona - 181,061 181,061
Swiss Frane = 4 14
- 33,215,302 33,215,302
Monetary Mon Monetary MNet Currency
CMCT Commuodity Transition SF Assels Assels Exposure
UCITS ETF LUsD UsD usp
Swiss Frane - D6 D6
- 96 96

' The Sub-Fund launched on 24 May 2023,
93
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NOTES TO THE FINANCIAL STATEMENTS (continued)
FOR THE FINANCIAL YEAR ENDED 30 JUNE 2023

5 FINANCIAL RISK MANAGEMENT (continued)
General risk management process {contimued)
fa) Merket risk manazemeant and oversight (contined)

{ifit  Cuwrrency risk fcontinued)

As at 30 June 2022

Monetary Non Monegtary Net Currency

Asgels Asgels Exposure

CMCI Composite SF UCITS ETF s UsD UsDh
British Pound - 3,335.408 3335408
Euro - 034,575,552 954,575,552
Hong Kong Dollar . 45 441 45441
Japanese Yen - 392 392
Swedizh Krona - 181,201,853 181,201,853
Swiss Frane - 19,401,734 19.401,734
- 1,158, 560,380 1,158.560,380

Monetary Non Monetary Net Carrency

Bloomberg Commuodity Index SF Assety Assels Exposure
UCITS ETF UsD UsD UsD
Britizsh Pound - 179,342 179,342
Euro - 2,228,632 2,228,632
Swiss Frane - 22 841,423 22,841,423
a 25,249,397 25.249.397

Monetary MNon Monetary Met Currency

Assets Aszels Exposure

S&P 500 SFUCITS ETF UsD UsD UsDh
Euro = 48,977,205 48977205
Hong Kong Dollar - 2432 2432
Japanese Yen - 21 21
Swedish Krona - 9,699,592 9,699,592
Swiss Frane - 157.032 157,052
- 58,830,282 S8.836,282

Monetary MNon Monetary MNet Currency

Assels Asgels Exposure

MSCI USA SF UCITS ETF Usp UsD Usp
Euro - 162,518,664 162,518,664
Hong Eong Diollar - 8,072 8,072
Japanese Yen - 70 70
Swedizh Krona - 32,185,760 31,185,760
Swiss Frane - 521,072 21,072
- 195,233,638 195,233 638

Monetary Non Monetary Met Currency

MSCI Emerging Markets 5F UCITS Assets Asgets Exposure
ETF UsD Usn usp
Euro - 3409 3409
- 3,409 3409

)
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UBS (Irl) Fund Solutions ple

NOTES TO THE FINANCIAL STATEMENTS (continued)
FOR THE FINANCIAL YEAR ENDED 30 JUNE 2023

5 FINANCIAL RISK MANAGEMENT (continued)
General risk management process {contimued)
fa) Mearket Fisk manazement and oversight (contined)

{ifit  Cuwrrency risk fcontinued)

Muonetary MNon Monetary Met Currency

MSCIAC Asia Ex Japan 5F UCITS Assets Assels Exposure
ETF UsD UsD UsD
Euro - 60,233,183 60,233,183
Hong Kong Diollar - 2,992 1,992
Japanese Yen - 26 26
Swedish Krona - 11,928,700 11,928 790
Swiss Frane - 193,122 193,122
- 72,358,113 72.358,113

Monetary MNon Monetary MNet Currency

Assels Assels Exposure

MSCTACWI SF UCITS ETF Ush Ush Ush
British Pound . 1,742,639 1,742,639
Euro - 1,042, 518,971 1,042,518,971
Hong Kong Dollar - 50,564 50,564
Japanese Yen - 5,662,924 5.662,924
Singapore Dollar - 62,138 62,138
Swedish Krona - 201,629,011 201620011
Swiss Frane - 19.278,135 19,278,135
- 1,270,544 382 1,270,944 382

Monetary MNon Monetary Met Currency

Assels Assels Exposure

CMCT Ex-Agriculture SF UCITS ETF Ush UsD UsD
Eritizh Pound - 244,244 244 244
Euro - 46,108,212 46,108,212
Hong Eong Dollar - 2,271 2,21
Japanese Yen - 20 20
Swedizh Krona - 8,055,430 9055430
Swiss Frane - 2.795.122 2795122
- 58,205,319 58,205,319

Muonetary Mon Monetary Met Corrency

Bloombers Commaodity CMCI 5F Assets Assels Exposure
UCITS ETF UsD UsD UsD
Bntizh Pound - 147,987 147,987
Eura - 135,752,619 135,752,619
Hong Kong Dollar - 6,703 6,703
Japanese Yen - 58 38
Swedish Krona - 26,730,806 26,730,806
Swiss Franc - 1,877,320 1877320
- 164,515,493 164,515 493

Q5
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UBS (Irl) Fund Solutions ple

NOTES TO THE FINANCIAL STATEMENTS (continued)
FOR THE FINANCIAL YEAR ENDED 30 JUNE 2023

5 FINANCIAL RISK MANAGEMENT (continued)
General risk management process {contimued)
fa) Mearket Fisk manazement and oversight (contined)

{ifit  Cuwrrency risk fcontinued)

Muonetary MNon Monetary Met Currency

CMCT Commodity Carry SF UCITS Assets Assels Exposure
ETF UsDh UsD UsD
Euro - 37,963 697 37,963,697
Hong Kong Dollar - 1,777 1,777
Japanese Yen - 15 15
Swedish Krona - 7.073,420 T.073,420
Swiss Frane - BH9 560 869,560
- 45, s 465 45,906 469

Monetary MNon Monetary MNet Currency

Assels Assels Exposure

MSCI China A SF UCITS ETF Usn UsD UsSD
Euro - 45 984 637 45984 637
Hong Eong Dollar - 2,286 2,286
Japanese Yen - 20 20
Swedish Krona - 9112648 9,112,648
Swizs Frane - 147,529 147,529
- 55.247.120 55,247,120

Monetary MNon Monetary Met Currency

Euro Equity Defensive Covered Call SF Assets Assets Exposure
UCITS ETF EUR EUR EUR
Hong Kong Dollar - 44 a4
Swedizh Krona - 174,809 174,809
Swiss Franc - 2,827 2827
United States Dollar - 1,434 346 1,434 346
- 1,612,026 1612026

Monetary Non Monetary Net Currency

Euro Equity Defensive Put Write SF Assets Asgsets Exposure
UCITS ETF EUR EUR EUR
Hong Eong Dollar - 274 274
Swedish Krona - 1,002,288 1,092,288
Swiss Frane - 17,683 17,683
United States Dollar - 8,051 836 8,951 836
- 10,062,061 10,062,081

Monetary MNon Monetary Met Corrency

US Equity Defensive Covered Call SF Assets Assets Exposure
UCITS ETF UsD UsD UsD
Euro - 1,219,924 1,219,924
Hong Kong Dollar - 6l 61
Swedizh Krona - 241,597 241,597
Swiss Frane - 3,907 3,907
- 1,465 489 1.465 489

6
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UBS (Irl) Fund Solutions ple

NOTES TO THE FINANCIAL STATEMENTS (continued)
FOR THE FINANCIAL YEAR ENDED 30 JUNE 2023

5 FINANCIAL RISK MANAGEMENT (continued)
General risk management process {contimued)
fa) Merket risk manazemeant and oversight (contined)

{ifit  Cuwrrency risk fcontinued)

Muonetary Mon Monetary Met Currency

US Equity Defensive Put Write SF Assets Assels Exposure
UCITS ETF UsD UsD UsD
Euro - 4,934,965 4,934,965
Hong Eong Diollar - 245 245
Swedish Krona - 977,338 977338
Swiss Frane - 15823 15,823
- 5,928,371 3,928,371

Muonetary MNon Monetary MNet Currency

Assels Assels Exposure

MSCIUSA SF Index Fund UsD UsD UsD
Brtizh Pound - 328,450 328,450
Euro . 201 998 470 291,998 470
Hong Eong Dollar - 14,077 14,077
Japanese Yen - 121 121
Swedish Krona - 56,133,477 56,133,477
Swiss Frane - 3458952 3.458,052
- 351,933,547 351,933,547

Monetary MNon Monetary Met Currency

CMCI Commuodity Carry Assets Assets Exposure
Ex-Agriculture SF UCITS ETF UsD LSy Ushy
Euro - 16,249,232 16,249 232
Hong Eong Dollar - 791 701
Japanese Yen - 7 7
Swedizh Krona - 3,146,775 3,146,775
Swiss Frane - 50,045 50,945
- 19.447.750 19.447.750
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UBS (Irl) Fund Solations plc

NOTES TO THE FINANCIAL STATEMENTS (continued)
FOR THE FINANCIALYEAR ENDED 30 JUNE 2023
5 FINANCIAL RISK MANAGEMENT (continued)
General risk management process {continued)
fa) Merket risk manazement and oversight (continued)
{ifit  Cuwrrency risk fcontinued)

The table below summarises the sensitivity of the NAV of each Sub-Fund to changes in foreign exchange
moverments at 30 June 2023 and 30 June 2022, The analysis iz based on the assumpdions that the relevant foreign
exchange rates increased by 5% against the functional cormeney of each Sub-Fund with all other varables held

constant.
30 June 2023 30 June 2022
Impact of 3%  Impact of 3%
oy increase increase
CMCI Cnmpﬂs:ite SF UCITS ETF UsD 30,536,717 S7.928.019
Bloomberg Commodity Index SF UCITS ETF LED 1,118,711 1,262 470
S&F 500 SF UCITS ETF UsD 3,243,406 2.941 814
MSCI USA SF UCITS ETF LSy 10,153,041 9761 682
MSECT Emerging Markets SF UCITS ETF UsD 236 170
MSCT AC Asia Ex Japan 8F UCITS ETF LISDy 5,048,260 3,617 906
MSCI ACWI SF UCITS ETF LS 134,795 020 63,547,219
CMCI Ex-Agriculture SF UCITS ETF UsD 3,310,577 2,910,266
Bloomberg Commodity CMCI SF UCITS ETF LIS 12,555,174 8,225,775
CMCI Commuodity Carry 8F UCITS ETF UsD 4,412,191 2295423
MSCT China A SF UCITS ETF UsDx 2,606,956 2,762,356
Euro Equity Defensive Covered Call SFUCITS ETF ELTR 144,912 80,601
Euro E,quity Defensive Put Write SF UCITS ETF EUR 135,721 503,104
LIS Equity Defensive Covered Call SF UCITS ETF s 139,351 73,274
US Equity Defensive Put Wnte SF UCITS ETF UsD 468,641 296419
MSCI USA SF Index Fund LSy 21,195,669 17,596,677
CMCI Commedity Carry Ex-Agriculture SF UCITS ETF s 1,660,765 972,388
CMCI Commeodity Transition SF UCITS ETF LISE 5 -

! The Sub-Fund launched cn 24 May 2003,

The abeve sensitivily is an accounting measure only and ignores the impact of the inherent share ¢lass curmency
hedging noted above.

This sensitivity analysis is a relative estimate of risk and iz not intended to be predictive of future results.

(vt Concentration risk

Becanse the Company 's assets may be invested in a limited nomber of investments which may be concentrated in
afew countries the negative impact on the value of the Company s assets from adverse movements in a particular
economy conld be considerably greater than if the Company were not permitted to concentrale its investments to
anch an extent.

Asset classifications are based on the domicile of the portfolio only (Reference Indices or Reference Strategies
are not looked through).

The significant concentrations of each Sub-Fund*s investments to particular countres by the Sub-Funds asset
portfolio are disclosed in the following tables:

o8
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UBS (Irl) Fund Solutions ple

NOTES TO THE FINANCIAL STATEMENTS (continued)
FOR THE FINANCIAL YEAR ENDED 30 JUNE 2023

A FINANCIAL RISK MANAGEMENT (continued)

General risk management process (continued}

f) Merket Fisk mandazemeant and oversight (contined)
{ivt  Concentration risk feontinued)

Asat 30 June 2023

CMCI Compaosite SF UCITS ETF

Geographical location Fair Value Yo
Cayman Islands 4,020,700 030
China 4,248,340 031
Finland 3185110 0.24
France 485,620,275 36,04
Germany 4448355 033
Israel 1,118,513 0.08
Ttaky 100,892,152 TAG
Japan 173 (.00
Liberia 1,030,953 0.08
Portugal 5,926,080 044
Sweden 3,263,183 0,24
Switzerland 6,818,104 051
United Kingdom 7837483 0.58
United States T18.858.211 33.36
Grand Total 1.347.276,662 100,00
Bloeombers Commadity Index 5F UCITS ETF
Geographical lecation Fair Value Yo
Cayman Islands 7,189,850 148
France 1600484 033
Switzerland 20,624,466 4.26
United Kingdom 8217279 1.70
United Statea 446 857 590 92.23
Grand Total 454,495,969 10, (i
S&P 500 SFUCITS ETF
Geographical location Fair Value %
Cayman Izlands 436,731 (.30
China 461,458 031
Finland 345,969 (.23
France 52,079,060 3519
Germany 483,184 (.33
Tzrael 121,493 0,08
Ttaly 10,958,089 741
Japan 19 .00
Liberia 111,986 0,08
Portugal 543,656 043
Sweden 354,450 0.24
Switzerland R6G 0,00
United Kingdom 791,084 0.53
United States §1,204 458 5487
Grand Total 147,993,446 100,00
99
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UBS (Irl) Fund Solutions ple

NOTES TO THE FINANCIAL STATEMENTS (continued)
FOR THE FINANCIALYEAR ENDED 30 JUNE 2023

5 FINANCIAL RISK MANAGEMENT (continued)

General risk management process {contimued)

fa) Merket risk manazemeant and oversight (contined)

{ivt  Concentration risk {continued)

MSCIUSA SFUCITS ETF

Geographical lecation Fair Value Yo
Cayman lslands 1366304 030
China 1.444.442 0.31
Finland 1,082,967 0.23
France 163,025 418 3521
Germany 1,512,485 033
Israc] 380,297 0.08
Ttaly 34,307,431 T41
Japan 29 000
Liberia 350,880 0.08
Poitugal 2,014,923 0.44
Sweden 1,108,901 0.24
Switzerland 722 0.00
United Kingdom 2476037 0.53
United States 253,935,364 54.84
Grand Total 463008230 100.00

MSCT Emerging Markets SF UCITS ETF

Geographical location Fair Value Yo
Cavman Islands 1,502.812 1.50
Jersey, Channel [slands 1.688,246 1.68
Switzerland 4,718 (.00
United States 07,202,589 G682
Grand Total 100,398,365 10D

MSCIAC Asia Ex Japan SF UCITS ETF

Geographical location Fair Value Yo
Cayman Islands 679,759 030
China 718,245 032
Finland 538,490 (.24
France 81050426 3577
Germany TS2.060 033
Tsrael 185102 0.08
Itaky 17.057,322 7.53
Japan 29 0,00
Liberia 174,303 0.08
Portugal 1,001,852 0.44
Sweden 551,690 (.24
Switzerland 1,353 0,00
United Kingdom 1,231,297 0.54
United States 122,678,968 5413
Grand Total 226,633,936 10000

100
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UBS (Irl) Fund Solutions plc

NOTES TO THE FINANCIAL STATEMENTS (continued)
FOR THE FINANCIALYEAR ENDED 30 JUNE 2023

5 FINANCIAL RISK MANAGEMENT (continued)

General risk management process {contimued)

fa) Mearket Fisk manazement and oversight (continued)

{ivt  Concentration risk {continued)

MSCIACWI SF UCITS ETF
Geographical lecation Fair Value Yo
Cayman Islands 17,750,606 030
China 18,755,584 031
Finland 14,061,635 0.24
France 2,144,397 135 36.02
Germany 19,638,614 033
Israel 4,938,014 0.08
Ttaly 443 419,067 748
Japan 3,205,286 0.06
Liberia 4,551,588 0.08
Metherlands 1 0,00
Portugal 26,162 483 (.44
Singapore 30,971 0,00
Sweden 14,406,311 0.24
Switzerland 24,988,109 042
United Kingdom 35,576,861 0.60
United States 5179322 004 53.40
Grand Total 5,953,295169  100.00
CMCI Ex-Agriculture SF UCITS ETF
Geographical lecation Fair Value Yo
Cayman Islands 433,652 030
China 458,204 031
Finland 343,530 0.23
France 52,110,569 3567
Germany 419,777 (.33
Tsrael 120,637 0,08
Ttaly 10,881,727 745
Japan 19 (.00
Liberia 111,197 0.08
Portugal 639,158 044
Sweden 351,951 0.24
Switzerland 1,315,559 0.890
United Kingdom 72885 0.60
United States 77,976,200 5337
Grand Total 146005065 100,04
101
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NOTES TO THE FINANCIAL STATEMENTS (continned)
FOR THE FINANCIAL YEAR ENDED 30 JUNE 2023

5 FINANCIAL RISK MANAGEMENT (continued)

General risk management process {contimued)

fa) Mearket Fisk manazement and oversight (continued)

{ivt  Concentration risk {continued)

Bloomberg Commaodity CMCI 5F UCITS ETF

Geographical location
Cayman Islands
China

Finland

France

(Germany

Israel

Ttaly

Japan

Liberia

Portugal

Sweden
Switzerland
United Kmgdom
United States
Grand Total

CMCT Commuodity Carry SF UCITS ETF

CGeographical location
Cavyman Islands
China

Finland

France

Germany

Israel

Italy

Japan

Liberia

Portugal

Sweden
Switzerand
United Kingdom
United States

Grand Total

307/452

Fair Value Yo
1,669443 030
1,763,961 031

1,322,496 0.24
200587376 3584
1,847,010 033
464,420 (.08
41,891,633 7.49
72 0.00

428,077 0.08
2,460,580 0.44
1,354,913 0.24
30878 0135
3,816,270 0.68
101,170,434 53.82

559,616,563 100.00

Fair Value Yo
582,989 030
61 5,996 032
461,831 0.24
71,075,773 36,70
644,908 033
162,180 (.08

14,620,046 7.55
25 03,00

149,489 0.08

850263 0.44

473,151 0.25

97,207 0.05

1,056,011 0.55

102,868,284 53.11

193,676,243 100.00
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UBS (Irl) Fund Solations plc

NOTES TO THE FINANCIAL STATEMENTS (continued)
FOR THE FINANCIAL YEAR ENDED 30 JUNE 2023

5 FINANCIAL RISK MANAGEMENT (contimued)
General risk management process {contimued)
fa) Merket risk manazement and oversight (continued)

{ivt  Concentration risk {continued)

MSCI China A SF UCITS ETF

Geographical location Fair Value Yo
Cayman Islands 351,037 030
China 370910 032
Finland 278,083 0.24
France 41 860,119 3579
Germany 388374 (.33
Tsrac] 97654 0.08
Ttaly 2,808,625 1.53
Japan 15 000
Libena 90,012 0.08
Poitugal 517,390 0.44
Sweden 284,900 0.24
Switzerland 699 0.00
United Kingdom 635,859 0.55
United States 63,277,193 54.10
Grand Total 116,960,870 100.00

Eure Equity Defensive Covered Call SF UCITS ETF

CGeographical location Fair Value Yo
Cavyman Islands 16,057 029
China 16,066 031
Finland 12,786 023
France 2,114,170 3865
Germany 17,765 032
Israel 4,467 0.08
Ttaly 402,914 737
Japan 1 (.00
Libena 4,117 (.08
Portugal 23,789 0.44
Sweden 13,032 0.24
Switzerland 32 (.00
United Kmgdom 29,085 0.53
United States 2,814,491 5146
Grand Total 5.469.672 100,00
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UBS (Irl) Fund Solations ple

NOTES TO THE FINANCIAL STATEMENTS (continned)
FOR THE FINANCIAL YEAR ENDED 30 JUNE 2023

5 FINANCIAL RISK MANAGEMENT (continued)
General risk management process {contimued)
fa) Merket risk manazement and oversight (continued)

(vt Concentration risk fcontinued)

Eure Equity Defensive Put Write SF UCTTS ETF

Geographical location Fair Value Yo
Cayman Islands £1,521 030
China 86,136 0.32
Finland 64915 0.24
France 10,233,923 3733
Germany 0191 033
Israc] 22,678 0.08
Ttaly 2,045,605 7.50
Japan 4 000
Libena 20,903 0.08
Portugal 120,778 044
Sweden 6,161 0.24
Switzerland 162 0.00
United Kingdom 147.663 0.54
United States 14,285,196 5240
Grand Total 27.269.836 _ 100.00

US Equity Defensive Covered Call SF UCITS ETF

CGeographical location Fair Value Yo
Cayman Islands 18,764 0,30
China 19826 031
Finland 14,864 0.23
France 2,237,551 3546
Germany 20,760 033
Tsrael 5,220 008
Italy 470848 746
Japan 1 0,00
Liberia 4811 (.08
Portugal 27.656 044
Sweden 15229 0.24
Switzerland 3T (.00
United Kingdom 33,988 0.54
United States 3440800 54.53
Grand Total 6,310,355 100,00

104
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UBS (Irl) Fund Solations ple

NOTES TO THE FINANCIAL STATEMENTS (continned)
FOR THE FINANCIAL YEAR ENDED 30 JUNE 2023

5 FINANCIAL RISK MANAGEMENT (continued)
General risk management process {contimued)
f) Mearket risk manazement and oversight (contined)

(vt Concentration risk fcontinued)

US Equity Defensive Put Write SF UCITS ETF

Geographical location Fair Value Yo
Cayman Islands 63,103 030
China 273 .00
Finland 40 959 0.24
France 7,524,914 3553
Germany GO815 033
lzrae] 17,555 0,08
Ttaly 1.583 467 748
Japan 3 000
Libena 16,1581 0.08
Portugal 93,008 (.44
Sweden 51,215 (.24
Switzerland 126 0,00
United Kmgdom Q283 (1.0
United States 11.698.136 5524
Grand Total 21.177,068 1000
MSCI USA 5F Index Fund
CGeographical location Fair Value Yo
Cayman Islands 2,796,005 030
China 2,954,305 031
Finland 2,214,933 023
France 330256817 36.05
Germany 3,093,396 033
Tsrae] TIT8ELG 0.08
Italy 70,160,633 TAG
Japan 120 0,00
Libena 716,948 (.08
Portugal 4,121,010 044
Sweden 2,269,225 0.24
Switzerland 1485404 0.16
United Kingdom 6,364,345 (.68
United States 504,779,031 53.64
Grand Total 940,969,988 100,00
105
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NOTES TO THE FINANCIAL STATEMENTS (continned)

FOR THE FINANCIAL YEAR ENDED 30 JUNE 2023

5

FINANCIAL RISK MANAGEMENT (continued)

General risk management process {contimued)

f)

Mearket risk manazement and oversight (contined)

v}

Concentration risk {continuead)

CMCT Commodity Carry Ex-Agriculture 5F UCITS ETF

Geographical location
Cayman Islands
China

Finland

France

(Germany

lsrael

Ttaly

Japan

Libena

Portugal

Sweden
Switzerland
United Kmgdom
United States
Grand Total

CMCT Commuodity Transition SF UCITS ETF
Geographical location

Cavyman Islands

Jersey, Channel [slands

Switzerland

United States

Grand Total

Ag at 30 June 2022

CMCT Composite SF UCITS ETF
Geographical location
Awnstria

Belgium

Bermmda

British Virgin Islands
Cavyman Islands

China

Finland

France

Germany

Treland

Israel

Japan

Metherlands

Sweden

Switzerland

Lnited Kingdom
United States

Grand Total

311/452

Fair Value 0o
223,003 (130
235713 032
176,729 0.24

26,682,360 3595
246821 033

62,061 0,08
5,598,097 7.54
1 0,00

57,205 0.08
328,514 (.44
181,061 0.24

444 0,00

404,104 (.55
40,034,792 5303
74,231,314 1D, (bl
Fair Value Yo
30,732 1.52
34,524 1.71

O 0.00
1.954.915 9677
220,267 1k )
Fair Value 0o
3,126,984 011
8,791,508 032
3.614.366 013
12,471,377 045
120,253,584 438
45,441 0,00
17,150,804 0.63
T47. 713,783 2725
113,493,008 4.14
6,466, T80 0.24
6,165,253 0.23
392 0,00
65,890,591 251
181,201,853 660
19481966 0.71
14,946,519 (.55
14198859800 51.75
2.743.753.049 L0,
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UBS (Irl) Fund Solations plc

NOTES TO THE FINANCIAL STATEMENTS (continued)
FOR THE FINANCIAL YEAR ENDED 30 JUNE 2023

5 FINANCIAL RISK MANAGEMENT (contimued)
General risk management process {contimued)
f) Merket risk manazement and oversight (continued)

{ivt  Concentration risk fcontinued)

Bloomberg Commaodity Index SF UCITS ETF

Geographical location Fair Value Yo
Cayman Islands 15,095,321 334
Franece 2,213,958 049
Treland 3,234,907 0.72
Israel 3,228,845 0.71
Switzerland 22,856,097 5.06
United Kingdom 179,342 0.04
United States 405,169,016 8064
Grand Total 451,977,486 100,00
S&P 300 SFUCITS ETF
Geographical location Fair Value Yo
Austria 167,385 0.12
Belgium 470,602 033
Bermuda 193,475 0.13
Brtish Virgin [slands 667,583 046
Cayman Islands 6,437,077 448
China 2432 0.00
Finland 920,210 0,64
France 37,904,060 2638
Germany 6,07 5,190 4,23
Treland 346,162 0.24
Tzrael 330,024 0.23
Japan 21 .00
Metherlands 3,688,139 2.57
Sweden 9,650 552 6.75
Switzerland 161,327 011
United Kingdom 621,534 0.43
United States 76,008,571 52.90
Grand Total 143,693,384 100,00
107
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UBS (Irl) Fund Solations plc

NOTES TO THE FINANCIAL STATEMENTS (continued)
FOR THE FINANCIALYEAR ENDED 30 JUNE 2023

5 FINANCIAL RISK MANAGEMENT (contimued)

General risk management process {contimued)

f) Merket risk manazement and oversight (continued)

{ivt  Concentration risk fcontinued)

MSCIUSA SF UCITS ETF

Geographical location Fair Value Yo
Austria 555427 0.11
Belgium 1,561,581 031
Bermuda 641,997 0.13
Brtish Virgin [slands 2215213 0.44
Cayvrman Islands 21.359.899 4.22
China 072 0.00
Finland 3,053,496 060
France 125,775,000 2485
Genmany 20,159,059 308
Ireland 1,148,654 0.23
Israel 1,095,102 0.22
Japan 70 0.00
MNetherlands 12,238,208 242
Sweden 32,185,760 636
Switzerland 535323 011
United Kingdom 2062410 041
United States 281,425,524 55.61
Grand Total 506,020,855 L0

MSCT Emerging Markets SF UCITS ETF

Geographical location Falr Value %
Cayman [slands 2,851,630 331
France 637 0.0
Ireland 611,101 0.71
Israel 609,955 071
Switzerland 3,172 0.00
United States 81.998.506 0527
Grand Total 56,074,601 100,00
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UBS (Irl) Fund Solations plc

NOTES TO THE FINANCIAL STATEMENTS (continued)
FOR THE FINANCIAL YEAR ENDED 30 JUNE 2023

5 FINANCIAL RISK MANAGEMENT (contimued)
General risk management process {contimued)
f) Merket risk manazement and oversight (continued)

{ivt  Concentration risk fcontinued)

MSCIAC Asia Ex Japan SF UCITS ETF

Geographical location Fair Value Yo
Awnstria 205854 (11
Belgium 578,750 031
Bermmda 237939 013
Brtish Virgin [slands 821,010 045
Cayvrman Islands 7916477 431
China 2902 0,00
Finland 1,131,657 062
France 46,615,162 2540
Germany 7471414 4.07
Treland 425,718 0.23
Israel 405871 0.22
Japan 26 0,00
Netherlands 4,535,763 247
Sweden 11,928,790 6.50
Switzerland 198 404 011
United Eingdom 764,377 042
United States 100,317,216 34.65
Grand Total 183,557,469 L0000
MSCIACWI 5F UCITS ETF
Geographical location Falr Value %
Ansztria 3,479 495 0.12
Belginum 9. 782,588 033
Bermmda 4,021,820 0.13
British Virgin Islands 13,877,254 046
Cayman Islands 133800955 445
China 50,564 01,003
Finland 19,128,749 0.64
France £12.337.357 27.02
Genmany 126,287,249 4.20
Ireland 7,185,790 0.24
Israel 6,860315 0,23
Tapan 5,662.024 0.1%
Netherlands 6,666,749 2.55
Singapone 2138 (.00
Sweden 201629011 6.71
Switzerland 19.367.411 .64
United Eingdom 14,662,688 049
United States 1,551,172 418 51.60
Grand Total 3.006,054,515 100,00
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UBS (Irl) Fund Solations plc

NOTES TO THE FINANCIAL STATEMENTS (continued)
FOR THE FINANCIAL YEAR ENDED 30 JUNE 2023

5 FINANCIAL RISK MANAGEMENT (contimued)
General risk management process {contimued)
fa) Merket risk manazement and oversight (continued)

{ivt  Concentration risk {continued)

CMCT Ex-Agriculture SF UCITS ETF

Geographical location Fair Value Yo
Austria 156,269 011
Belgium 430350 03z
Bermmda 180,626 0.13
Brtish Virgin Islands 623,249 046
Cavyman Islands 6,000, 599 440
China 2,27 0,00
Finland B5G. 100 (.63
France 35770423 2621
Germany 5.671,742 4.16
Ireland 323,173 (.24
Israel 308,106 0.23
Japan 20 0,00
Metherlands 3443215 2.52
Sweden 0,055 450 .64
Switzerland 2,799,132 2.05
Lmited Kingdom 824,502 (.60
United States 70.00%.441 31.30
Grand Total 136,475,668 L0000

Bloomberg Commuodity CMCI SF UCTTS ETF

Geographical location Fair Value %o
Anstria 461,291 0.12
Belgium 1.29691% 032
Bermmda 533,189 0.13
British Virgin Islands 1,839,771 046
Cayman Islands 17,759,748 442
Clhina 6,703 0.0
Finland 2,535,978 0.63
France 105236451 26.23
Genmany 16,742,429 4.17
Treland 953,976 0.24
Israel 909,501 0.23
Japan a8 0.0
Metherlands 10,164,030 2.54
Sweden 16,730,806 666
Switzerland 1,889,156 047
United Kingdom 1860852 047
United States 212,256,800 52.91
Grand Total 401,157,688  100.00
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UBS (Irl) Fund Solations ple

NOTES TO THE FINANCIAL STATEMENTS (continned)
FOR THE FINANCIAL YEAR ENDED 30 JUNE 2023

5 FINANCIAL RISK MANAGEMENT (continued)
General risk management process {contimued)
f) Mearket risk manazement and oversight (contined)

(vt Concentration risk fcontinued)

CMCT Commuodity Carry SF UCITS ETF

Geographical location Fair Value Yo
Austria 122,065 011
Belgium 343,186 031
Bermmda 141,091 0.13
British Virgin Islands 486,834 0.44
Cayvrman Islands 4,604,234 4.27
China 1,777 0,00
Finland 671,062 0.61
France 19888614 2718
Genmany 4430328 4.03
Ireland 252438 0.23
Israel] 240,669 0.22
Japan 15 0,00
Metherlands 2,689,574 245
Sweden 7073420 6.43
Switzerland 872,692 080
United Kingdom 453,253 041
United States 37,600,163 5238
Grand Total 109.961.417 100,04

MSCT China A SF UCITS ETF

Geographical location Falr Value %o
Anstria 157,257 011
Belgiam 442,125 031
Bermuda 181,766 0.13
British Virgin [slands 627,186 044
Cavman Islands 6,047,556 4,27
Clhina 2,286 0.0
Finland 864,526 0.61
France 33,581,551 2511
Genmany 5,707,567 4.03
Ireland 325,215 0.23
Israel 310,053 022
Japan 20 0.0
MNetherlands 3,464,963 244
Sweden 0,112,648 643
Switzerland 151,564 0.11
United Kingdom 583,923 041
United States 78155415 5515
Grand Total 141.715.621  100.00
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UBS (Irl) Fund Solations plc

NOTES TO THE FINANCIAL STATEMENTS (continued)
FOR THE FINANCIAL YEAR ENDED 30 JUNE 2023

5 FINANCIAL RISK MANAGEMENT (contimued)
General risk management process {contimued)
f) Merket risk manazement and oversight (continued)

{ivt  Concentration risk fcontinued)

Eure Equity Defensive Covered Call SF UCITS ETF

Geographical location Fair Value Yo
Awstria 3,017 0.11
Belgium 5481 032
Bermuda 3.487 0.13
Brtish Virgin [slands 12,031 046
Cavyman Islands 116,008 442
China H 0.00
Finland 16,584 0.63
France 798188 3045
Gernmany 1094809 4.1%8
Ireland 6,239 0.24
Israel 5947 0.23
Netherlands 66,469 2.54
Sweden 174,809 6.67
Switzerland 2,904 0.11
United Kingdom 11,201 043
United States 1.286.498 49.08
Grand Total 2,621,396 100.00

Eure Equity Defensive Put Write SF UCITS ETF

Geographical lecation Fair Value Yo
Anstria 18,849 011
Belgium 52,905 032
Bermmda 21,787 0.13
Brtish Virgin Islands 75178 046
Cayman [slands 724,891 439
China 274 0,00
Finland 103,626 0,63
France 5,114,030 31,00
Germany 684,138 4.15
Ireland 38,982 0.24
Tsrael 37,165 0.23
Metherlands 415328 2.52
Sweden 1,002,288 662
Switzerland 18,167 011
United Kingdom 60007 042
United States 8.027.991 48.67
Grand Total 16,495,681 100 )
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UBS (Irl) Fund Solations ple

NOTES TO THE FINANCIAL STATEMENTS (continued)
FOR THE FINANCIAL YEAR ENDED 30 JUNE 2023

5 FINANCIAL RISK MANAGEMENT (continued)
General risk management process {contimued)
fa) Merket risk mangzement and oversight (contined)

(vt Concentrafion risk fcontinued)

'S Equity Defensive Covered Call 5F UCITS ETF

Geographical location Fair Value Yo
Austria 4,169 0.12
Belgium 11,722 032
Bermuda 4,819 0.13
British Virgin Islands 16,628 046
Cavman Islands 160,335 4.44
China &1 0.00
Finland 22,920 0.63
France 44,113 26.14
Germany 151,322 4.19
Ireland §.622 0.24
Israel 8,220 0.23
Netherlands 91863 2.54
Sweden 241,597 6.69
Switzerland 4,014 011
United Kingdom 15481 0.43
United States 1.926,260 53.33
Grand Total 3612148  100.00

U'S Equity Defensive Put Write SF UCITS ETF

Geographical lecation Fair Value Yo
Ausiria 16,866 011
Belgium 47418 032
Bermmda 19495 0.13
Brtish Virgin Islands 67,266 045
Caynman [slands 648,603 434
China 245 0,00
Finland 92,721 062
France 3,819,226 25.57
Germany 612,140 4.10
Ireland 34,880 0.23
Tsrael 33,253 0.22
Metherlands 371,622 249
Sweden 977338 6.54
Switzerland 16,256 011
United Kingdom 62,626 042
United States 8. 119850 54.35
Grand Total 14930847  100.00
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UBS (Ir]l) Fund Solations plc

NOTES TO THE FINANCIAL STATEMENTS (continued)
FOR THE FINANCIALYEAR ENDED 30 JUNE 2023

5 FINANCIAL RISK MANAGEMENT (continued)

General risk management process {contimued)

) Merket risk manazement and oversight (contined)

(vt Concentration risk fcontinued)

MSCT USA SF Index Fund

Geographical location Fair Value Yo
Anstria 968,601 011
Belgium 2723471 032
Bermmda 1.119.674 0.13
British Virgin Islands 3,863,436 046
Cayvman Islands 37,252,666 441
China 14,077 0.00
Finland 5325441 0.63
France 227915954 2696
Genmany 35,158,345 4.16
Ireland 2003307 0.24
Israel 1900911 0.23
Japan 121 .00
Metherlands 21,344,006 .53
Sweden £6,133.477 6.64
Switzerland 3 483 806 041
United Kingdom 3925389 D46
United States 442,153,907 5231
Grand Total B45.295.679 100,00

CMCT Commodity Carry Ex-Agriculture $F UCITS ETF

Geographical location Falr Value %o
Anstria 54,304 011
Belgium 152,675 031
Bermuda 62,767 0.13
British Virgin Islands 216,580 043
Cavman Islands 2,088,341 4,19
Clhina 791 0.00
Finland 298,538 060
France 12,656,842 2541
Genmany 1970934 3,096
Ireland 112,303 0.23
Israel 107,068 021
Japan 7 (.00
MNetherlands 1,196,520 240
Sweden 3,146,775 632
Switzerland 52,338 010
United Kingdom 201,640 0.40
United States 27496855 55.20
Grand Total 49815278 100.00

b Credit risk meanagement and oversight

Credit risk iz the sk that one party to a finaneial instrument will canse a financial loss for the other party by failing to
discharge an obligation.
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UBS (Irl) Fund Solations ple

NOTES TO THE FINANCIAL STATEMENTS (continned)
FOR THE FINANCIAL YEAR ENDED 30 JUNE 2023

5 FINANCIAL RISK MANAGEMENT (continued)
General risk management process {contimed)
k) Cradit risk mancgement amnd oversight foontined)

In order to achieve their investment objective, the Sub-Funds may imvest the net proceeds of any issue of Shares in one
or more OTC denvative contracts in the form of funded and unfunded swaps. The Sub-Funds' primary source of
counterparty credit sk stems from the positive market value of the cash settled OTC denvatives, As detaled below, the
Sub-Funds receive collateral from the counterparty to reduce connterparty risk.

The amounts of credit exposure for each Sub-Fund are represented by the carmving amounts of the assets held on the
Staterent of Financial Position. At 30 June 2023 and 30 June 2022 the Sub-Funds have exposure to UBS AG S&P
rating: A+ (30 June 2022: A+) as counterparty to the swap contracts, and (in respect of the asset pools for the Sub-Funds
with State Street Custodial Services (Ireland) Limited S&P mating: A (30 June 2022; A)) as Depositary, Bankruptey or
ingolvency of the Depositary may canse the Company’s nghts with respect to securities held by the Depositary to be
delaved or limited.

Agaterm of the agreement entered into between the Company and the counterpanty tothe OTC swaps, the counterpaty
provides collateral to the Company in order to reduce the Company’s credit risk exposure. Investment collateral is
recognised on a trade date basis. Investment collateral is held by the Depositary in segregated accounts for each
Sub-Fund, and may not be re-pledeed. The Company momtors the value of collateral daly 1n order to respect UCITS
regnlatory requirements, The Company appointed State Street Bank & Trust Company GmiBH as its Collateral Agent,

The collateral held at financial year end comprizes eligible collateral in accordance with the Central Bank UCITS
Regulations, including supranational, government bonds and cash, Cash collateral is reinvested in the UBS (Irl) Fund ple
- Select Money Market Fund—EUR Sustainable, the UBS (Id) Fund ple - Select Money Market Fund—GEBP
Sustainable and the UBS (Irl) Fund ple - Select Money Market Fund—USD Sustainable, managed by a related party
UBS AG (and affilistes),

The table below lists the swap value, collateral value and collateral matio per Sub-Fund as at 30 June 2023,
Az at 30 June 2023

Collateral Value  Collateral Ratio
Swap Valne incuding traded (Collateral Value /

USD  positions USD Swap Value)
CMCI Composite SF UCITS ETF 27,630,735 37,864,692 137.04%
Bloormberz Commodity Index SF UCITS ETF 25,664,403 25,668,673 100.02%
S&P 500 SF UCITS ETF 4,652,417 4,433,435 95.29%
MSCI USA SF UCITS ETF 14,267 811 13,723,795 G 19%%
MSCI Emerging Markets SF UCITS ETF 4,493 452 5,675,288 126.30%
MSCI AC Asia Ex Japan SF UCITS ETF 3,528,119 7,849,656 22249%
MSCI ACWI SF UCITS ETF 127,317,966 140,620.318 110.46%
CMCI Ex-Agticulture SF UCITS ETF 3,764,618 4,746,670 126.00%
Bloomberg Commodity CMCI SF UCITS ETF 11,683,787 15,933,726 136.37%
CMCI Commedity Carry SF UCITS ETF 2331,752 7,417,225 318.10%
MSCI China A SF UCITS ETF 1,746,134 3,622,542 207.46%
Euro Equity Defensive Covered Call SF UCITS ETF 218,689 349,280 159.72%
Euro Equity Defensive Put Wiite SF UCITS ETF 565,073 1,066,492 188.73%
US Equity Defensive Covered Call SF UCITS ETF 151,777 252,000 166.03%
US Equity Defensive Put Write SF UCITS ETF 465,688 806,554 173.20%
MSCT USA SF Index Fund 23,305,209 23,648,909 101 47%
CMCI Commedity Carry Ex-Agriculture SF UCITS ETF 1,009,509 3,196,428 316.63%
CMCI Commeodity Transition SF UCITS ETF* 59,044 . %
252 856,183 296,884,683
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UBS (Irl) Fund Solations ple

NOTES TO THE FINANCIAL STATEMENTS (continned)
FOR THE FINANCIAL YEAR ENDED 30 JUNE 2023

5 FINANCIAL RISK MANAGEMENT (continued)
General risk management process {contimeed)
k) Cradit risk mancgement amd oversight foontined)

' The Sub-Fund lamched on 24 May 2023,

CMCI Commodity Transition SF UCITS ETF held no cash collateral as at 30 June 2023,

The table below hists the swap value, collateral value and collateral ratio per Sub-Fund as at 30 June 2022,
As at 30 June 2022

Collateral Value  Collateral Ratio
Swap Valne including traded (Collateral Value /

L&D positions USD Swap Value)
CMCI Composite SF UCITS ETF 147,551 339 200,280,857 135.75%
Bloomberz Commodity Index SF UCITS ETF 29,043,183 47,807 485 164.61%
S&P 500 8F UCITS ETF 4,719,545 3,944,446 B3.58%
MSCI USA SF UCITS ETF 44.870,116 35,010,600 TEO3%
MSCT Emerging Markets SF UCITS ETF 6,178,831 7289403 117.97%
MSCI AC Asia Ex Japan SF UCITS ETF 12,644,291 14,383,050 113.75%
MSCT ACWI SF UCITS ETF 117,156,775 111,331,243 93.03%
CMCI Ex-Agnculture 8F UCITS ETF 6,731,008 10,313,000 153.21%
Bloomberng Commodity CMCT 8F UCITS ETF 18,164,304 31,161,794 171.55%
CMCI Commadity Carry SF UCITS ETF 8,614,967 6,428,128 T4.62%
MSCI China A SF UCITS ETF 11,180,281 11368831 101 65%
Euro Equity Defensive Covered Call SF UCITS ETF 136,605 7,000 71.01%
Euro Equity Defensive Put Wiite SF UCITS ETF 1,003,793 Q58,800 95.52%
US Equity Defensive Covered Call SF UCITS ETF 148,230 352,000 23747%
US Equity Defensive Put Wnte SF UCITS ETF 036,761 1, 140,000 121.70%
MSECI USA SF Index Fund 41,027,002 51,900,873 126.50%
CMCI Commeodity Carry Ex-Agneulture SF UCITS ETF 4,728,946 3,660,000 77.40%

454.816.247 537.427.512

Additional collateral disclosures are included in the Schedule of Collateral.
{ch Ligquidity risk management and oversight

Liguichty nsk 15 the nsk that an entity wall encounter dqifficulty in meeting obhigabions associated with financial
liabilities. The Sub-Funds are exposed to the need to meet financial obligations resultant from the redemption of
participating Sub-Fund Shares by investors.

All Tiabilities of the Sub-Funds are due within less than 3 months, The assets of the Sub-Fund must therefore be of
sufficient liquidity to meet these liabilities on atimely basiz, As aterm of the swap agreement, the counterparty provides
liquidity at least equivalent to the dealing frequency of the Sub-Fund. Additicnally, the Company is entitled to limit the
number of Shares of any Fund redeemed on any Deahng Day to Shares representing not more than 10% of the NAV of
that Fund on that Dealing Day.

The Directors may at any time temporanly suspend the calculation of the Met Asszet Value of any Fund and the
subscription, redemption orexchange of Shares and the payment of redemption proceeds of any Class during any perod
when, as a resuli of pohtical, economme, mulitary or monetary events or amy circunstances outside the control,
regponsibility and power of the Direetors, disposal or valuation of the investments of the relevant Fund is not reasonably
practicable without this being seriously detrimental to the interests of Shareholders of the relevant Fund. The Directors
will advise the Administrator when to apply this based on reporting provided by the Administrator.
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UBS (Irl) Fund Solations ple

NOTES TO THE FINANCIAL STATEMENTS (continned)
FOR THE FINANCIAL YEAR ENDED 30 JUNE 2023

A FINANCIAL RISK MANAGEMENT (continued)
General risk management process {contimued)
et Liguidity risk managemant and oversight feontinued)

The Sub-Funds are exposed to daily cash redemptions of redeemable shares. They therefore invest the majority of their
assets ininvestments that are traded in an active market and can be readily digposed of,

{d) Fair value estimation

The Company s policy on measuring the fair valoe of financial assets and Habilities is set out in Wote 1(d) (i) and (iv).
The Company classifies fair valoe measurements using a fair value hierarchy that reflects the significance of the inputs
used in making the measurements. The level in the fair value hierarchy within which the fair value measurement is
categorised in its entirety 15 determined on the basis of the lowest level imput that is significant to the fair value
measurement in its entirety, For this purpose, the significance of an input is assessed against the fair value measurement
in itz entirety. Assessing the significance of a particular input to the fair value measurement in its entirety requires
udgement, considening factors specific to the asset or liability,

The determination of what constitutes “observable” requires a level of judgement by the Directors, in consuliation with
the Investment Manager. The Directors, in consultation with the Investment Manager, consider observable data tobe that
market data that 15 readily available, wegolady disinbuted or updated, ehable and venfiable, not propnetary, and
provided by independent sources that are actively involved in the relevant market,

Investments whose values are based on quoted market prices in active markets, and therefore clazsified within Level 1.
include active listed equities. The Company does not adjust the quoted price for these instmments.

Financial instruments that trade in markets that are not considerad to be active but are valued based on quoted market
prices, dealer quotations or alternative pricing sources supported by observable inputs are classified within Level 2.
These include funded swaps and unfunded svaps.

Investments classified within Level 3 have significant unobservable inputs, as they trade infrequently. The Company did
not hold any investments ¢lassified within Level 3 at 30 June 2023 or 30 June 2022,

There were no transfers between Level 1 and Level 2 during the financial year ended 30 June 2023 or financial year
ended 30 June 2022.

The following tables analyse within the fair value hierarchy the Sub-Funds® financial assets and liabilities measured at fair value
at 30 Jume 2023,

CMCI Composite SF UCITS ETF Level 1 Level 2 Level 3 Total Fair Value
UsD Ush UsD Usp

Financial Assets

Financial assets at fair value through profit

or logs:

- Equitieﬁ 1,319.645 927 - - 1,319,645 927

- Funded Swaps - 5,389,480 - 5,380 480

- Unfunded Swapz - 22241,255 - 2,241,255

Total Financial Assets 1,319,645,927 27,630,735 - 1.347,276,662

There were ne financial liabilities at fair value held by the CMCI Composite SF UCITS ETF at 30 June 2023,
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UBS (Ir]l) Fund Solations plc

NOTES TO THE FINANCIAL STATEMENTS (continued)
FOR THE FINANCIAL YEAR ENDED 30 JUNE 2023

5 FINANCIAL RISK MANAGEMENT (continued)

General risk management process {contimued)
i) Fair value estimation feontinued)

Bloomberg Commodity Index 3F UCITS Level 1 Level 2 Level 3 Total Fair Value
ETF UsD Ush UsD Ush
Financial Assets

Financial assets at fair value through profit

or loss:

- Equities 458 834,566 - - 458,834, 566
- Funded Swaps - 2422326 - 2422326
- Unfunded Swaps - 23242077 - 23,242,077

Total Financial Aszsets 458,834,566 25,664,403 - 484 498 960
There were no financial liabilities at fair valoe held by the Blecmberng Commadity Index SF UCITS ETF at 30 June 2023,

S&P 500 SF UCITS ETF Level 1 Level 2 Level 3 Total Fair Value
UsD UsDh UsD USD

Financial Assets

Financial assets at fair value through profit

or loss:

- Equities 143,341,029 - - 143,341,029

= Funded Swaps - 592,031 - 592,031

- Unfunded Swaps - 4,060,386 - 4,060,386

Total Financial Assets 143 341 029 4.652.417 - 147,993 446

There were no financial liabilities at fair valoe held by the S&P 500 SF UCITS ETF at 30 Junpe 2023,

MSCIUSA SF UCITS ETF Level 1 Level 2 Level 3 Total Fair Value
UsD UsD UsD UsD

Financial Assets

Fimancial assets at fair value through profit

or loss:

- Equities 448, 740,419 - - 8,740,419

- Funded Swaps - 1,855,603 - 1,855,603

- Unfunded Swaps - 12,412,208 - 12,412 208

Total Financial Assets 448 740,419 14,267,811 x 463 008,230

—— — —— =
There were no financial liabilities at fair value held by the MSCI USA SF UCITS ETF at 30 June 2023,

MSCT Emerging Markets 5F UCITS Lewvel 1 Lével 2 Level 3 Total Fair Value

ETF UsD UsD UsD UsD

Financial Assets

Financial assets at fair value through profit

or loss:

- Equities 95,504,913 - - 95,904,913

- Funded Swaps - 501,958 - 501,958

- Unfunded Swaps - 3,991,494 - 3,991,494

Total Financial Assets 5,904,913 4,493,452 - 100,398,365

There were no financial liabilities at fair value held by the M3CI Emerging Markets SF UCITS ETF at 30 June 2023,
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UBS (Irl) Fund Solations ple

NOTES TO THE FINANCIAL STATEMENTS (continued)
FOR THE FINANCIAL YEAR ENDED 30 JUNE 2023

5 FINANCIAL RISK MANAGEMENT (continued)

General risk management process {contimed)
i) Fair value estimation foontinued)

MSCIAC Asia Ex Japan SF UCITS ETF Lewvel 1 Level 2 Level 3 Total Fair Value

UsD Usp UsD UsD

Financial Assets

Financial assets at fair value through profit

or loss:

- Equities 223,105,817 - - 223 105,817
- Funded Swaps - DG, S99 - Q06,599
- Unfunded Swaps - 2,621,520 . 2,621,520
Total Financial Assets 223,105,817 3528119 . 226,633,936

There were no financial labilities at fair valoe held by the M3CIAC Asia Ex Japan SF UCITS ETF at 30 June 2023,

MSCIACWI 5F UCITS ETF Level 1 Level 2 Level 3 Total Fair Value
UsD UsDh UsD UsD

Financial Assets

Financial assets at fair value through profit

or loss:

- Equities 5.825977.203 - - 5,825977.203
= Funded Swaps - 23,814,802 - 23,814,802
- Unfunded Swaps - 103,503,164 - 103,503,164
Total Financial Assets 5,825977.,203 127,317 966 - 5,953,295 169

There were no financial liabilities at fair valoe held by the MSCIACWT SF UCITS ETF at 30 June 2023,

CMCI Ex-Agriculture 5F UCITS ETF Level 1 Level 2 Level 3 Total Fair Value
UsD UsD UsD USD

Financial Assets

Fimancial assets at fair value through profit

or loss:

- Equities 142,330,447 - - 142,330,447

- Funded Swaps . 584,420 . 584,420

- Unfunded Swaps - 3,180,198 . 3,180,198

Total Financial Assets 142 330,447 3,764,618 . 146,095 065

There were no financial liabilities at fair value held by the CMCT Ex-Agriculure SF UCITS ETF at 30 June 2023,

Bloomberg Commodity CMCI SF Lewvel 1 Level 2 Level 3 Total Fair Value
UCITS ETF UsD Usp UsD UsD
Financial Assets

Financial assets at fair value through profit

or loss:

- Equities 547,932,776 - - 547,932,774
- Funded Swaps - 2,238,622 - 2,238,622
- Unfunded Swaps - 9,445,165 - 9,445,165
Total Financial Assets 547,932,776 11,683,787 - 559,616,563

There were no financial liabilities at fair value held by the Bleomberng Commeodity CMCT 8F UCITS ETF at 30 June 2023,

119

324/452



EDINETOOOO
O00DOo00oOo00ooO00o0bO000b00ooOodnoEs2037)
OOoooooooooooOooao

UBS (Irl) Fund Solations ple

NOTES TO THE FINANCIAL STATEMENTS (continued)
FOR THE FINANCIAL YEAR ENDED 30 JUNE 2023

5 FINANCIAL RISK MANAGEMENT (continued)

General risk management process {contimed)
i) Fair value estimation foontinued)

CMCT Commaodity Carry 3F UCTTS Lewvel 1 Level 2 Level 3 Total Fair Value
ETF UsD Usp UsD UsD
Financial Assets

Financial assets at fair value through profit

or loss:

- Equities 191,344 491 - - 191,344,491
- Funded Swaps i 774,750 t 774,759
- Unfunded Swaps - 1,556,943 - 1,556,993

Total Financial Assets 191,344,491 2,331,752 - 193,676,243
There were no financial labilities at fair value held by the CMCT Commodity Carry SF UCITS ETF at 30 June 2023,

MSCI China A 3F UCITS ETF Level 1 Level 2 Level 3 Total Fair Value
UsD UsDh UsD UsD

Financial Assets

Financial assets at fair valoe through profit

or loss:

- Equities 115,214,736 - - 115,214,736

= Funded Swaps = 467,873 - 467,873

- Unfunded Swaps - 1,278,261 - 1,278,261

Total Financial Assets 115,214,736 1,746,134 - 116,960,870
There were no financial liabilities at fair valoe held by the MSCI China A SF UCTTS ETF at 30 June 2023,

Euro Equity Defensive Covered Call 5F Level 1 Level 2 Level 3 Total Fair Value

UCTITS ETF EUR EUR EUR EUR

Financial Assets

Fimancial assets at fair value through profit

or loss:

- Equities 5,260,224 - - 5,269,224

- Funded Swaps - 21,887 - 21,887

- Unfunded Swaps - 178,561 . 178,561

Total Financial Assets 5,269,224 200,448 = 5,469,672

There were no financial liabilities at fair value held by the Eure Equity Defensive Covered Call SF UCITS ETF at 30 June 2023,

Euro Equity Defensive Put Write SF Lewvel 1 Level 2 Level 3 Total Fair Value
UCITS ETF EUR EUR EUR EUR
Financial Assets

Financial assets at fair value through profit

or loss:

- Equities 26,751,896 - - 26,751,895
- Funded Swaps - 109103 - 109,103
- Unfunded Swaps - 408, 837 - 408,837
Total Financial Assets 26,751,896 517,940 - 27,269 836

There were no financial liabilities at fair value held by the Euro Equity Defensive Put Write SF UCITS ETF at 30 June 2023,
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NOTES TO THE FINANCIAL STATEMENTS (continued)
FOR THE FINANCIAL YEAR ENDED 30 JUNE 2023

5 FINANCIAL RISK MANAGEMENT (continued)

General risk management process {contimed)
i) Fair value estimation foontinued)

US Equity Defensive Covered Call SF Lewvel 1 Level 2 Level 3 Total Fair Value
UCITS ETF UsD Usp UsD UsD
Financial Assets

Financial assets at fair value through profit

or loss:

- Equities 6,158,578 - - 6,158,578
- Funded Swaps - 25,243 - 25243
- Unfunded Swaps . 126,534 - 126,534
Total Financial Assets 6,158,578 151,777 - 6,310,355

There were no financial liabilities at fair valoe held by the US Equity Defensive Coversd Call SF UCITS ETF at 30 June 2023,

US Equity Defensive Put Write SF Level 1 Level 2 Level 3 Total Fair Value
UCITS ETF usp Usp Usp USDy
Financial Assets

Financial assets at fair valoe through profit

or loss:

- Equities 20,711,380 - - 20,711,380
- Funded Swaps - 84,713 - 84,713
- Unfunded Swaps - 380,973 - 380,975
Total Financial Assets 20,711,380 465 688 - 21,177,068

There were no financial liabilities at fair valoe held by the US Equity Defensive Put Write SF UCTTS ETF at 30 June 2023,

MSCIUSA SF Index Fund Level 1 Level 2 Level 3 Total Fair Value
USDh Ush Usn Ush

Financial Assets

Fimancial assets at fair value through profit

or loss:

- Equities 917,654,779 - - 217,684,779

- Funded Swaps - 3,350, 560 - 3,350,560

- Unfunded Swaps - 19,8954, 649 . 19,654, 649

Total Financial Assets 917,684,779 23305, 200 = G40, 989 988

There were no financial liabilities at fair value held by the MSCI USA SF Index Fund at 30 June 2023,

CMCT Commaodity Carry Lewvel 1 Level 2 Level 3 Total Fair Value
Ex-Agriculture 5F UCITS ETF UsD Usp UsD UsD
Financial Assets

Financial assets at fair value through profit

or loss:

- Equities 73,221,805 - : 73,221,805
- Funded Swaps - 347,078 - 347078
- Unfunded Swaps - 662,431 - 662,431
Total Financial Assets 73,221,805 1,008, 509 - 74.231.314
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NOTES TO THE FINANCIAL STATEMENTS (continued)
FOR THE FINANCIAL YEAR ENDED 30 JUNE 2023

5 FINANCIAL RISK MANAGEMENT (continued)

General risk management process {contimed)

i) Fair value estimation foontinued)

There were no financial liabilities at fair valie held by the CMCT Commodity Carry Ex-Agrcnlture SF UCITS ETF at 30 June
2023,

CMCT Commuodity Transition SF UCITS Level 1 Level 2 Level 3 Total Fair Value
ETF UsD Ush UsD UsD
Financial Assets

Financial assets at fair value through profit

or loss:
- Equities 1,961,223 - - 1,961,223
- Funded Swaps - 64, 862 - 64, 562

Total Financial Assets 1,961,223 64,862 - 2.026,085

Financial Liabilities
Financial labilities at Fair value through
profit or loss:

- Unfunded Swaps - (5,818) - (5.8138)

Total Financial Liabilities - (5,818) - (5,518)

Met Financial Assets 1.961,223 59, 044 - 2020267
L . . .. ... .. __ |

"The Sub-Fund lannched on 24 May 2023,

The following tables analyse within the fair valie hierarchy the Sub-Funds' financial assets and Habilities measured at fair value
at 30 June 2022,

CMCT Compuosite SF UCTTS ETF Level 1 Level 2 Level 3 Total Fair Value
UsD Usp UsD UsD

Financial Assets

Financial assets at fair value through profit

or loss:

- Equities 2.531,925,804 64,295 006 - 2.596,221,710
- Funded Swaps - 10,984,232 - 10,984,232
- Unfunded Swaps - 136,547,107 . 136,547,107
Total Financial Asseis 2,531,925,804 211,827,245 - 2. 743,753,049

There were no financial habilities at fair valse held by the CMC Composite SF UCITS ETF at 30 June 2022,

Bloomberg Commuodity Index 5F UCITS Level 1 Level 2 Level 3 Total Fair Value
ETF UsD Usp Usp UsD
Financial Assels

Financial assets at fair value through profit

or loss:

- Equities 422 934,303 - - 422,934,303
- Funded Swaps - 9,039,549 - 2,039,549
= Unfunded Swaps - 20,003 634 - 20,003,634
Total Financial Assets 422,934,303 29043, 183 - 451,977,486

There were no financial labilities at fair value held by the Bloonbenz Commeodity Index SF UCITS ETF at 30 June 2022,

327/452



EDINETOOOO
O00DOo00oOo00ooO00o0bO000b00ooOodnoEs2037)
OOoooooooooooOooao

UBS (Irl) Fund Solations ple

NOTES TO THE FINANCIAL STATEMENTS (continued)
FOR THE FINANCIAL YEAR ENDED 30 JUNE 2023

= FINANCIAL RISK MANAGEMENT (continued)

General risk management process {contimed)
i) Fair value estimation foontinued)

S&P 500 SF UCITS ETF Level 1 Level 2 Level 3 Total Fair Value

UsD Ush UsD UsD

Financial Assets

Financial assets at fair value through profit

or loss:

- Equities 135,532,130 3,441,704 - 138,973 839
- Funded Swaps - 574,629 - 574,629
- Unfunded Swaps - 4,144,916 - 4,144,916
Total Financial Assets 135,532,130 8,161,254 - 143,693, 384

There were no financial liabilities at fair value held by the S&P 500 SF UCITS ETF at 30 June 2022,

MSCIUSA SF UCITS ETF Level 1 Level 2 Level 3 Total Fair Value
UsD UsDh UsD UsD

Financial Assets

Financial assets at fair valoe through profit

or loss:

- Equities 449,730,286 11,420,483 - 461,150,769
- Funded Swaps - 2,023,605 - 2,023,605
- Unfunded Swaps - 42,846,511 - 42,846,511
Total Financial Assets 449 730,286 56,290, 559 - 504,020,885

There were no financial labilities at fair valoe held by the MSCI USA SF UCITS ETF at 30 June 2022

MSCI Emerging Markets 8F UCITS Level 1 Level 2 Level 3 Total Fair Value
ETF Usn Usp Usp UsD
Financial Assets

Fimancial assets at fair value through profit

or loss:

- Equities 79,895,770 - - 79,895,770
- Funded Swaps - 860, 746 - 860,746
- Unfunded Swaps - 5,318,085 . 5,318,085
Total Financial Assets 79.895,770 6,178,831 - 86,074,601

There were no financial liabilities at fair value held by the MSCI Emerging Markets SF UCITS ETF a 30 June 2022,

MSCIAC Asia Ex Japan 5F UCITS ETF Lewvel 1 Level 2 Level 3 Total Fair Value
UsD Usp UsD UsD

Financial Assets

Financial assets at fair value through profit

or loss:

- Equities 166,680,482 4,232,696 : 170,913,178
- Funded Swaps - 734,052 - 734,052
- Unfunded Swaps - 11,910,239 - 11,910,239
Total Financial Assets 166,680,482 16,876,987 - 183,557,469

There were no financial liabilities at fair value held by the M3CI AC Agia Ex Japan 8F UCITS ETF at 30 June 2022.
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NOTES TO THE FINANCIAL STATEMENTS (continued)
FOR THE FINANCIAL YEAR ENDED 30 JUNE 2023

5 FINANCIAL RISK MANAGEMENT (continued)

General risk management process {contimed)
i) Fair value estimation foontinued)

MSCIACWI SF UCITS ETF Level 1 Level 2 Level 3 Total Fair Value

UsD UsD UsD UsD

Financial Assets

Financial assets at fair value through profit

or loss:

- Equities 2817353 658 71,544 (82 - 2. B88.897 740
- Funded Swaps - 12,021,225 - 12,021,225
- Unfunded Swaps - 105,135,550 - 105,135,550
Total Financial Assets 2.817,353 658 188, 700,857 - 3.006,054 515

There were no financial liabilities at fair valoe held by the M3CIACWIT SF UCITS ETF at 30 June 2022,

CMCI Ex-Agriculture 3F UCITS ETF Level 1 Level 2 Level 3 Total Fair Value
usp Usp Usp USDy

Financial Assets

Financial assets at fair valoe through profit

or loss:

- Equities 126,531,422 3,213,148 - 129,744,570
= Funded Swaps - 545,768 - 545,768
- Unfunded Swaps - 6,185,330 - 6,185,330
Total Financial Assets 126,531,422 0.044 246 - 136,475 668

There were no financial liabilities at fair valoe held by the CMCT Ex-Agricalinre SF UCTTS ETF at 30 June 2022,

Bloomberg Commodity CMCIL SF Level 1 Level 2 Level 3 Total Fair Value
UCITS ETF Usn Usp Usp UsD
Financial Assets

Fimancial assets at fair value through profit

or loss:

- Equities 373,508,395 9,454,899 = 382,993,294
- Funded Swaps = 2807407 - 2E07,407
- Unfunded Swaps - 15,356,987 . 15,356,987
Total Financial Assets 373 508 395 27,649 293 x 401,157 688

There were no financial labilities at fair value held by the Bloomberg Commedity CMCT SF UCITS ETF at 30 June 2022,

CMCT Commaodity Carry 3F UCITS Lewvel 1 Level 2 Level 3 Total Fair Value
ETF UsD Usp UsD UsD
Financial Assets

Financial assets at fair value through profit

or loss:

- Equities 98,836,587 2,500,863 - 10,346,450
- Funded Swaps - 439,741 - 439,741
- Unfunded Swaps - 8,175,226 - £,175,225
Total Financial Assets 95,536,587 11,124,830 - 109,961,417

There were no financial liabilities at fair value held by the CMCI Commodity Carry SF UCITS ETF at 30 June 2022,
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NOTES TO THE FINANCIAL STATEMENTS (continued)
FOR THE FINANCIAL YEAR ENDED 30 JUNE 2023

5 FINANCIAL RISK MANAGEMENT (continued)

General risk management process {contimued)
{il) Fair value estimation feontinued)

MSCI China A SF UCITS ETF Level 1 Level 2 Level 3 Total Fair Value

UsD Ush UsD Ush

Financial Assets

Financial assets at fair value through profit

or loss:

- Equities 127,301,897 3,233,443 - 130,535,340
- Funded Swaps - 337,466 - 337,466
- Unfunded Swaps - 10,842,815 - 10,842,515
Total Financial Assets 127,301,897 14,413,724 . 141,715,621

There were ne financial liabilities at fair valoe held by the M3CI China A SF UCITS ETF at 30 June 2022,

Euro Equity Defensive Covered Call 3F Level 1 Level 2 Level 3 Total Fair Value
UCITS ETF EUR EUR EUR EUR
Financial Assets

Financial assets at fair value through profit

or loss:

- Equities 2,444,203 62,027 - 2,506,320
= Funded Swaps - 10,479 - 10,479
- Unfunded Swaps - 104, 597 - 104,597
Total Financial Assets 2.444,293 177,103 - 2,621,396

There were no financial labilities at fair value held by the Eure Equity Defensive Covered Call SF UCITS ETF at 30 June 2022,

Euro Equity Defensive Put Write SF Level 1 Level 2 Level 3 Total Fair Value
UCTITS ETF EUR EUR EUR EUR
Financial Assets

Fimancial assets at fair value through profit

or loss:

- Equities 15,262,509 387.577 - 15,650,086

- Funded Swaps - 05,967 - 65,957

- Unfunded Swaps - 779,628 - 779,628

Total Financial Assets 15,262,509 1,233,172 . 16,495 681
— — —

There were no financial liabilities at fair value held by the Euro Equity Defensive Put Write SF UCITS ETF at 30 June 2022,

US Equity Defensive Covered Call SF Lewvel 1 Level 2 Level 3 Total Fair Value
UCITS ETF UsD UsD UsD UsD
Financial Assets

Financial assets at fair value through profit

or loss:

- Equities 3,378,192 £5,726 - 3463918
- Funded Swaps - 14,436 - 14,436
- Unfunded Swaps - 133,704 - 133,794
Total Financial Assets 3,378,192 233,956 - 3,612,148

There were no financial liabilities at fair value held by the US Equity Defensive Covered Call SF UCITS ETF at 30 June 2022,
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UBS (Ir]l) Fund Solations plc

NOTES TO THE FINANCIAL STATEMENTS (continued)
FOR THE FINANCIAL YEAR ENDED 30 JUNE 2023

5 FINANCIAL RISK MANAGEMENT (continued)

General risk management process {contimued)
i) Fair value estimation feontinued)

US Equity Defensive Put Write SF Level 1 Level 2 Level 3 Total Fair Value
UCITS ETF UsD Usp UsD UsD
Financial Assets

Financial assets at fair value through profit

or loss:

- Equities 13,656,207 346,789 - 14,003,086
- Funded Swaps - 59,745 - 560,745
- Unfunded Swaps . 77016 - 577,016

Total Financial Assets 13,656,297 1,283,550 . 14,939,847
There were ne financial liabilities at fair valoe held by the US Equity Defensive Put Write SF UCITS ETF at 30 June 2022,

MSCIUSA 5F Index Fund Level 1 Level 2 Level 3 Total Fair Value
UsD UsDh UsD USD

Financial Assets

Financial assets at fair value through profit

or loss:

- Equities 784,350,728 19917859 - B(M,268, 587
= Funded Swaps - 3,380,294 = 3380,294
- Unfunded Swaps - 37,646,798 . 37.646,798
Total Financial Assets 784,350,728 60,944,951 2 45,205,679

There were no financial liabilities at fair valoe held by the MSCI USA SF Index Fund at 30 June 2022,

CMCI Commodity Carry Level 1 Level 2 Level 3 Total Fair Value
Ex-Agriculture SF UCITS ETF UsD Usp UsD USD
Financial Assets

Fimancial assets at fair value through profit

or loss:

- Equities 43,960,761 1,116,571 - 45,086,332
- Funded Swaps - 199,213 - 199,213
- Unfunded Swaps - 4,529 733 - 4,529,733
Total Financial Assets 43 969 761 5,845,517 x 40815278

There were no financial liabilities at fair value held by the CMCT Commodity Carry Ex-Agricunlmre SF UCITS ETF at 30 June
2022,

IFRE 13 Fair Value Measurement

Foreach class of assetz and liabilities not measured at fair value in the Statement of Financial Position but for which fair valoe is
disclosed, IFRS 13 requires the Company to dizclose the level within the Fair value hierarchy which the fair value measurement
would be categonsed and a description of the valuation techmicue and inputs in the techmique,

A significant propotion of the finanecial assets at fair value through profit or less for all the Sub-Funds are based on
quoted market prices in an active market, and therefore classified within Level 1, it follows that the most appropriate
categonsation for net assets attnbutable to holders of redeemable patticipating shares within these Sub-Funds is Level 1 (30 June
2022: Level 1).

Cazh eollateral and doe to counterparty are categorised as Level 1. All receivable and payable balances are categonised as Level 2.

126

331/452



EDINETOOOO
O00DOo00oOo00ooO00o0bO000b00ooOodnoEs2037)
OOoooooooooooOooao
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NOTES TO THE FINANCIAL STATEMENTS (continned)
FOR THE FINANCIAL YEAR ENDED 30 JUNE 2023

5 FINANCIAL RISK MANAGEMENT (continued)
General risk management process {contimed)
fil) Fair value estimation feontinued)

IFRE 13 Fair Falue Measurement {continued)

There were no transfers between levels dunng the financial vear ended 30 Jupe 2023 (30 June 2022: None),

e} Netting

The Company has International Swaps and Derivatives Azzociation master petting agreements (the "ISDA Agreements”) in place
with UBS AG under the OTC swap agreements, Master netting agreemenis provide for the net settlement of contracts with the
same counterparty for a particular Fund in the event of default.

None of the financial assets and habilities are offset in the Statement of Financial Position. The disclosures set out in the tables
below include the financial assets and liabilities that are subject to master netting armrangements.

The ISDA does not meet the critetia for offsetting in the Statement of Finaneial Position. This is becanse the Sob-Funds and their
counterparty do not intend to settle on a net basis or to realise the assets and settle the liabilities sinultaneonsly,

The following tables present the Company 's financial instruments by counterparty net of amounts available for offset under ISDA
Agreements and net of the related collateral received by the Company as of 30 June 2023, shewn in the base currency of each
Sub-Fund.

The amounts stated in the tables below are in base cumency of the respective Fund.,

Derivative assets
subject to a Master Related amonnts not off-set
Metting Agreement in the statement of financial position Net amount’
A B C=A-B
Financial Cash MNon-cash
instruments  collateral® collateral
30 June 2023
Derivative Assels
CMCI Composite SF UCITS ETF 27,630,735 - 37.864 602 = (10,233,957)
Bloomberg Commodity Index SF UCITS ETF 25,664 403 - 25668673 - (4,270
S&P 500 8F UCITS ETF 4652417 - 4433435 - 218,982
MICI USA SF UCITS ETF 14,267 811 = 13,723,795 - 544,016
MSCI Emerging Markets SF UCITS ETF 4,493 452 - 5675288 = (1,181,836)
MSCI AC Asia Ex Japan SF UCITS ETF 3,528,119 - TE49.656 - (4,321,537
MSCI ACWI 5F UCITS ETF 127,317 966 - 140,629 318 - (13,311,330
CMCT E:c-A.gricuﬂtu:e SF UCITS ETF 3,764, 618 - 4,746,670 - (982,052)
Bloombers Commodity CMCI SF UCITS ETF 11,683,787 - 15,933,726 - (4.249.939)
CMCT Commodity Carry SFUCITS ETF 2,331,752 - TA417,225 - (5.085473)
MSCI China A SF UCITS ETF 1,746,134 . 3,622,542 - (1,876,408)
Euro Equity Defensive Covered Call SF UCITS
ETF 200,448 - 320,147 - (119,600
Euro Equity Defensive Put Wote SF UCITS ETF 517,940 - 77,535 - (459, 505)
U3 Equity Defensive Covered Call 3F UCITS
ETF 151,777 - 252,000 - (100223)
173 Equity Defensive Put Write SF LUICITS ETF 465,688 - 06,554 = (340,866)
MSCT USA SF Index Fund 23,305,209 - I3.648, 909 - (343,700
CMCT Commodity Carry Ex-Agriculture SF
LCITS ETF 1,009,509 - 31096,428 - (2,186919)
CMCI Commodity Transition SF UCITS ETF 6 862 (5.818) - - 59,044
127
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UBS (Irl) Fund Solations ple

NOTES TO THE FINANCIAL STATEMENTS (continned)
FOR THE FINANCIAL YEAR ENDED 30 JUNE 2023

5 FINANCIAL RISK MANAGEMENT (continued)
General risk management process {contimed)
et Netting (continued)

! Met amount represents the net amount receivable from the counterparty in the event of default.

* The standard requires a disclosure of the fair value of those financial instruments that have been pledged or received as collateral.
However, it limits the total amount of pofential set-off and collateral that an entity can disclose to the carrying value of the associated
fimancial instrument.

¥ Cash collateral is reimvested in the UBS (Irl) Fund ple. Please see Note 4 “Related Party Transactions” for further information,

“ The Sub-Fund lumched on 24 May 2023,

The follewing tables present the Company 's Financial instruments by counterpany net of amounts available foroffset underISDA
and net of the related collateral received by the Company as of 30 June 2022, shown in the base currency of each Sub-Fund.

Derivative assels
subject to a Master Related amounts not off-sel
Netting Agreement in the statement of financial position Net amon nt’
A B C=A-B*
Financial Cash  MNon-cash
instruments  collateral®  collateral

30 June 2022
Derivative Assets
CMCI Composite SF UCITS ETF 147,531,339 - 200,280,857 - (52,749,51%)
Bloomberg Commodity Index SF UCITS ETF 29,043,183 - 36,322,264 11,485,221 (18,764.302)
S&F 500 SF UCITS ETF 4,719,545 - 394446 - 775,009
MICI USA SF UCITS ETF 44,870,116 = 35,000,600 - 9839516
MSCI Emerging Markets SF UCITS ETF 6,178,831 - 5746130 1,543,273 (1,110,572)
MSCI AC Asia Ex Japan SF UCITS ETF 12,644 201 - 14,383 050 - (1,738,759
MSCI ACWI SF UCITS ETF 117,156,775 - 111,331,245 - 5,825,530
CMCT Ex-Agriculiure 5F UCITS ETF 6,731,098 - 10,313,000 - (3,581,902)
Bloomberg Commuodity CMCI SF UCITS ETF 18,164,394 - 31,161,794 - (12,997.400)
CMCI Commodity Carry 8F UCITS ETF 8,614,967 - 6,428,128 - 2,186,839
MSCI China A SF UCITS ETF 11,180,281 - 11368831 - (188,550
Euro Equity Defensive Covered Call 8F UCITS
ETF 115,076 - 92,783 - 22,283
Euro Equity Defensive Put Wite SF UCITS
ETF §45,595 - 917,117 - (71,522)
US Equity Defensive Covered Call SF UCITS
ETF 148,230 2 352,000 - (203,770
US Equity Defensive Put Write SF UCITS ETF 936,761 = 1. 140,000 - (203,239
MSCT USA SF Index Fund 41,027,092 - 5190873 - (10.873,781)
CMOT Commodity Carry Ex-Agricalture SF
UCITS ETF 4,728,946 = 3,660,000 - 1,068,946

! Net amount represents the net amount receivable from the counterparty in the event of defauli.

# The standard requires a disclosure of the fair value of those Financial instniments that have been pledged or received as collateral,
Hizavever, it limits the total amount of potential set-off and collateral that an entity can disclose to the carrying value of the associated
financial instrument.

¥ Cash collateral is reimvested in the UBS (Irl) Fund ple. Please see Mote 4 “Related Party Transactions™ for further information.

i) Efficient Portfolio Management (EPM)

The Company on behalf of a Sub-Fund may employ techniques and instruments relating to transferable securities and/or other
finanecial instruments in which it invests for EPM purposes. Use of such techniques and instruments will generally be made for
one or more of the following reasons; the redoction of risk, the reduction of cost and/or the generation of additional capital or
income for the relevant Sub-Fund with an appropniate level of nsk, taking into aceount the risk profile of the Sub-Fund,

128

333/452



EDINETOOOO
O00DOo00oOo00ooO00o0bO000b00ooOodnoEs2037)
OOoooooooooooOooao

UBS (Ir]l) Fund Solations plc

NOTES TO THE FINANCIAL STATEMENTS (continued)
FOR THE FINANCIAL YEAR ENDED 30 JUNE 2023

5 FINANCIAL RISK MANAGEMENT (continued)
General risk management process {contimued)
(i) Efficient Portolio Management (EPM) (coninued)

The Sub-Funds do not employ financial dervative instmments (“FDIs") for efficient portfolio management purposes, with the
exception of Sub-Funds which have issued shawe ¢lasses denomnated in a correney different from the relevant base currency. In
such circumestances, the Sub-Funds enter one or more swaps in the currency of the relevant non base currency share class, which
has the effect of reducing the enmency risk between the base currency and the curreney of the share class. These non-basze
currency swaps are listed in the Schedule of Investments. The cost of these EPM techmagues to the relevant share class of the
relevant Sub-Fund for financial vear ended 30 June 2023 and 30 June 2022 are presented in the following table and are included
in net gain{loss) on financial assets at fair value through profit orloss in the Statement of Comprehensive Income. There was no
revenue generated from these EPM techniques in the financial vearended 30 June 2023 and 30 June 2022,

Charge for financial vear Charge for financial ve

Sub-Fund CCyY 30 June 2023 30 June 20
CMCT Composite SF UCITS ETF sD 1,046,295 1.243,1
Bloomberg Commodity Index SF UCITS ETF UsD 233, 589 216.6
MSCT ACWI SF UCITS ETF Ush 3033835 31,5724
CMCT Ex-Agriculture SF UCITS ETF TSk 93870 1022
Blonn‘belg Cnmrm-dit:..r CMCI SF UCITS ETF UED 276,654 TE3
CMCI Commodity Camry SF UCITS ETF UsD 153,607 36,3
MSCI USA SF Index Fund sD 269 519 1884
CMOT Commodity Carry Ex-Agricolture SF UCITS ETF sD 5848 22
Glabal Exposure

The Company uses the commitment approach to monitor Global Exposure.

All of the Sub-Funds are limited in the exposure they can achieve by the Directive, the application of a non-discretionary
investment approach and the additional restrictions desenbed in the offenng documentation, (Company Prospectus and Sub-Fund
Supplement), collectively called the “Tovestment Rules”, Market risk, credit risk and Hquidity risk are achieved within the
Sub-Funds by maintaining the Company’s exposure within the Investment Rules. The global exposure figures for the Sub-Funds
as of 30 June 2023 and 30 June 2022 reflect the exposune generated from the reinvestment of cash collateral in Money Market
Funds. The global exposure generated by FDI as of 30 June 2023 and 30 June 2022 is Nil for all Sub-Funds.
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5 FINANCIAL RISK MANAGEMENT (continued)
General risk management process {contimed)
i Efficient Portiolio Management (EPM) (confinuwed)

Flobal Exposure (continued}
Global exposure as of Global exposure as

Sub-Fund ooy 30 June 2023 30 June 20
CMCI Composite SF UCITS ETF TSD 2.80% 6,08
Bloomberg Commdity Index SF UCITS ETF

TISD 3.26% 630
S&P 500 8F UCITS ETF UsD 2.99%, 248
MSCI USA SF UCITS ETF UED 2.95% S.8(
MSCT Emerging Markets SF UCITS ETF

UsD 5.62% 53¢
MS3CI AC Asia Ex Japan 8F UCITS ETF TS 3 44% 587
MSCI ACWI S8F UCITS ETF UsD 2.00% EX
CMCI Ex-Agriculture SF UCITS ETF UsD 3.24% 43¢
Bloomberg Commodity CMCT SF UCITS ETF

s 282% 410
CMCI Commodity Carry SF UCITS ETF

UsD 380% 338
MSCI China A SF UCITS ETF UsD 3.08% EN H
Euro Equity Defensive Covered Call SF UCITS ETF EUR 5.77% 3.51
Euro Equity Defensive Put Wate SF UCITS ETF EUR 3.54% 3.51
1S Equity Defensive Covered Call SF UCITS ETF UsD 3.95% 9.21
IS Equity Defensive Put Write SF UCITS ETF UsD 3.78% R H
MSCI USA SF Index Fund USsD 2.52% 4.2¢
CMCT Commodity Camy Ex-Agrcultune SF
UCITS ETF UsD 4.28% o
CMCI Commodity Transition SF UCITS ETF sD 000% .

£ The Sub-Fund banched on 24 May 2023,

fz) Capital Management

The capital of the Company is represented by the net assets attributable to holders of redeenmble participating shares. The amount
of net assets attributable to holders of redeemable participating shares can change significantly on a daily basiz, as the Company
15 subject to daly subsenptions and redemptions at the discretion of the holdersof redeemable parhiaipating shares,

As a pesult, a redemption request may have a significant impact on the liquidity of the relevant Sub-Fand and its ability to
continue 48 a going concern. Se¢ Liquidity Risk note above for detals of how this nsk is mitigated,

The Company's aim with respect to management of its capital is to safeguard its ability to continue 45 a going concern in order
that each Sub-Fund mey achieve its overall objective of long—term capital growth, and to maintain a strong capital base to suppont
the development of each Sub-Fund's investment activities.

The Imvestment Manager monitors capital on the basis of the valve of net assets atnbutable to holders of redeenmble participating
shares.

6. TAXATION

Under current law and practice the Company qualifies as an investment undertaking as defined in Section 7398 of the Taxes
Consolidation Act, 1997, as amended. On that basis, it is not chargeable to Irigh tax on its income or gains.
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[ TAXATTON (continued)

However, Irish tax may arise on the happening of a “chargeable event”, A chargeable event includes any distribution payments to
Shareholders or any encashment, redemption, cancellation or transfer of shares and the holding of shares at the end of each eight
financial vear beginning with the acquisition of such shares.

Mo Inzh tax will anse on the Company in respect of chargeable events in respect of:

a) A Shareholder who is neither Insh resident nor ordinanly resident in Ireland for tax purposes, at the time of the
chargeable event, provided appropriate valid declarations in accordance with the provisions of the Taxes Consolidation
Act, 1997, as amended, are held by the Company; or the Company has been anthorised by the Irish Reveme to make
gross pavments in the absence of appropriate declarations and

b Certain exempted [rish tax resident Shareholders who have provided the Company with the necessary signed statutory
declamtions.

4] Any transaction (which might otherwise be a chargeable event) in relation to shares held in a recognised clearing system
as designated by order of the [nsh Revenue Commissioners (such as CREST) will not constitite a chargeable event. It
i& the current intention of the Dinectors that all the shares in the Company wall be held in CREST or another recognised
clearing system,

Davidends, interest and capital gains (f any) received on investments made by the Company may be subject to taxes imposed by
the country from which the investment income/gains are received and such taxes may not be recoverable by the Company or its
Shareholders.

7. EXCHANGE RATES

Escept for those Sub-Funds noted below, the Sub-Funds financial staterments are prepared in US Dollars (USD), The following
exchange rates af the respective financial vearend date have been used to translate assets and liabilities in other currencies to
LE0:

As at 30 June 2023 30 June 2022
CAD 1.3233 12800
CHF 0.8947 0.9574
CHY 7.2748 66043
DEKEK f824% T.1134
ELUR 09166 0.9565
GEP (0.7866 08234
HED T.8366 TE4TO
IPY 144 53350 1358550
NOE 10.7136 GRTOR
SEE 108013 10,2474
BGD 13534 1.3917

The financial statements for Euro Equity Defensive Covered Call SF UCITS ETF and Euro Equity Defensive Put Wnte SF
LUCTTS ETF ate prepared in Euro (EUR). The following exchange rates at the financial vear end date have been used to translate
azsets and Habilities in other currencies to EUR:

As at 30 June 2023 30 June 2022
CHF 09761 1.0009
HED 85497 5.2036
IPY 157.6877 1420206
SEK 11.7842 10,7131
UsDh 1.0910 1.0454
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7. EXCHANGE RATES (continued)

In respect of the aggregation of the Sub-Funds® financial statements, for those Sub-Funds with non USD base currencies, the
following average exchange rates against USD were used in the preparation of Condensed Staternent of Comprehensive Income,
Condensed Statement of Changes in Net Assets Attributable to Holders of Redeemable Participating Shares and Condensed
Staterment of Cash Flows:

30 June 2023
0.9563

30 June 2022
0.8920

Average Rate for the financial vear ended
EUR

8. DIVIDENDS

In relation to the aceumulating (Acc) share classes, it is not the intention of the Directors to declare dividends in respect of any of
the Sub-Funds. However, the Directors may, in their absolute discretion, determine to declare dividends in regpect of any Share
Class and Shareholders will be notified accordingly. Any dividends pavable will be effected in accordance with the Dividend
Folicy stated in the Prospectus,

During the financial vear ended 30 June 2023 a dividend was declared for the following share classes:

Sub-Fund Share Class Ex-Drate Dividend Rate Dividend
MSCI ACWI SF UCITS ETF {hedged to CHF) A-UEdis 01 August 2022 CHF 14872 pershare  CHF 268 860
MSCI ACWI SF UCITS ETF {hedgﬁd to EUR) A-UK.dis 01 Angust 2022 EUR 1.7472 per ghare EUR 152,218
MSCI ACWI 8F UCITS ETF (hedged to GBP) A-UE.dis 01 August 2022 GBP 1.3303 pershare  GBP 364 406
MSCT ACWI 8F UCITS ETF (hedeed to USD) A-UK.dis 01 Angust 2022 USD 1.7169 per shane  USD 359,955
MSCT ACWI 5F UCITS ETF (USD) A-UKdis 01 Angust 2022 USD 1.2974 per share  TUSD 2,497 604
MS3C1 USA SF Index Fund {hedged to CHF) A-UKdis 01 Augunst 2022 CHF 0.7491 per share CHF 30,870
MSCI USA SF Index Fund (hedged to EUR) A-Ukdis 01 August 2022 EUR 09011 per share EUR 26,983
MSCT USA SF Index Fund (hedged to GBP) A-UK.dis 01 Angust 2022 GBP 0.6392 per share GEP 1,598
MSCI USA SF Index Fund {(USD) A-UKdis 01 Angust 2022 TUSD 08391 per ghare  TISD 420,387
Sub-Fund Share Class Ex-Date Dividend Rate Dividend
MSCI ACWI 8F UCITS ETF {hedged to CHF) A-UKdis 01 February 2023 CHF 14300 pershare  CHF 265 837
MSCT ACWI SF UCITS ETF (hedged to EUR) A-Uk.dis 01 February 2023 EUR 1.1819 pershare  EUR 146,108
MSCT ACWI 5F UCITS ETF (hedged to GBF) A-UKdis 01 February 2023 GBP 2.1282 pershare  GBP 1,454,399
MSCI ACWI SF UCITS ETF (hedged to USD) A-UKdis 01 February 2023 USD 1.8625 pershare  UUSD 396,627
MSCI ACWI SF UCITS ETF ({USD) A-UKdis 01 February 2023 USD 1.3185 pershare USD 2,405,055
MSECI USA SF Index Fund (hedged to CHF) A-UKdis 01 February 2023 CHF 0.6235 per share CHF 8 486
MSCT USA SF Index Fund {hedged to EUR) A-UKdiz 01 February 2023 EUR 0.7916 per share EUR 54,082
MSCI USA SF Index Fund {hedged to GBF) A-UKdis 01 February 2023 GBP 0.7164 per share GRP 1,791
MSCI USA SF Index Fund (USD) A-UK diz 01 February 2023 USD 0.8083 pershare  USD 403 314
Durning the financial vear ended 30 June 2022 a dividend was declared for the following share classes:

Sub-Fund Share Class Ex-Date Dividend Rate Dividend
MSCI ACW] 5F UCITS ETF (hedged to CHF) A-UKdis (2 Angust 2021 CHF 1.0199 per share CHF 159 (80
MSCI ACWI SF UCITS ETF (hedged to EUR) A-UkK.diz 02 August 2021 EUR 1.2006 pershare  EUR 181,075
MSCT ACWI 5F UCITS ETF (hedged to GBP) A-UK.dis 02 August 2021 GBP 10888 pershare  GBP 932,697
MICT ACWI SF UCITS ETF (hedged to USD) A-UK.dis 02 Angust 2021 USD 1.1619 pershare  USD 255,255
MSCI ACWI SF UCITS ETF (UISD) A-UKdis 02 Angust 2021 USD 03337 pershare USD 709,282
MSCI USA SF Index Fund (hedged to CHF) A-UKdis 02 August 2021 CHF 1.0260 per share CHF 29,559
MSCI USA SF Index Fund (hedged to EUR) A-Ukdis 02 August 2021 EUR 0.2554 per share EUR 4,410
MSCT USA SF Index Fund (hedged to GBP) A-UKdiz 02 August 2021 GBP L6208 per share GBP 1,552
MSCI USA SF Index Fund (USD) A-UE.di= 02 August 2021 USD 0.2885 pershare  USD 102,201
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B DIVIDENDS (continned)

Sub-Fund Share Class Ex-Date Dividend Rate Dividend
MECI ACW] 8F UCITS ETF (hedged to CHF) A-UKdis 1 Febmary 2022 CHF 1.1840 pershare  CHF 201,012
MECT ACWI 8F UCITS ETF (hedged w EUR) A-Ukdiz 1 Febmary 2022 EUR 0.9057 pershare EUR 120,018
MSCI ACWI 5F UCITS ETF (hedged to GBP) A-UKdis | Febmary 2022 GBP 0.3545 pershare  GBP 291,815
MSCI ACWI 8F UCITS ETF {hedged to USD) A-UKdis 1 Febmary 2022 USD 1.6201 pershare  USD 339,639
MSCT ACWI 8F UCITS ETF (USD) A-UK.dis 1 Febmary 2022  USD 1.1753 pershare USD 2,231,231
MSCI USA SF Index Fund {hedged to CHF) A-UKdis 1 Febnuary 2022 CHF 06509 per share CHF 21,053
MECT USA 5F Index Fund (hedged to EUR) A-UKdis 1 Febmary 2022 EUR 0.5073 per share EUR 10,731
MSCI USA SF Index Fund (hedged to GBF) A-UKdis | Febmary 2022 GEP 0,61 30 per share GBP 1,337
MSCI USA SF Index Fund (USD) A-UK.dis 1 Febmuary 2022 USD 06822 pershare  USD 268,015

Subsequent to the financial vear end, a dividend was declared for the following share classes:

Sub-Fund Share Class Ex-Date Dividend Rate Dividend
MSCI ACWI SF UCITS ETF (hedged to CHF) A-UKdis 31 July 2023 CHF 1.4687 pershare CHF 272 859
MSCI ACWI SF UCITS ETF (hedged to EUR) A-UKdis 31 July 2023 EUR 24949 pershare  EUR 390,742
MSCI ACWI SF UCITS ETF (hedged to GEP) A-UTKdiz 31 July 2023 GBP 13289 pershare  GBEP 800,482
MSCT ACWI 8F UCITS ETF (hedged to USD) A-UKdis 31 July 2023 USD 2.0713 pershare  USD 409,492
MSCI ACWI SF UCITS ETF (USD) A-UEdis 31 July 2023 USD 1.3306 per share USD 2,277,770
MSCI USA SF Index Fund (hedged to CHF) A-UkKdis 31 July 2023 CHF 0.7784 per share CHF 11,527
MS3CI USA SF Index Fund (hedged to EUR) A-UKdis 31 July 2023 EUR 0.6553 per share EUR 39,405
MSCI USA SF Index Fund (hedged to GBP) A-UKdis 31 July 2023 GBP 0.7372 per share GBP 1,843
MSCI USA SF Index Fund (USD) A-UK dis 31 July 2023 USD 04022 pershare  USD 140,414
9. SOFT COMMISSION ARRANGEMENTS AND DIRECT BROKERAGE

There were no soft commssion ammangements or direct brokerage arrangements 1in exastence dunng the financal vear ended
30 June 2023 orin the prior financial vear.

10, OPERATING SEGMENTS

The Investment Manager makes the strategic resource allocations on behalf of the Sub-Funds. The Investment Manager is
responsible for each Sub-Fund s entire portfolie and considers each Sub-Fund to have a single operting segment. The Tmvestment
Managers assel allocation decisions are based on a single, integrated investment strategy, to deliver the pedormance of the
relevant Reference Index or Reference Strategy of each Sub-Fund, and each Sub-Fund s performance is evaluated by reference to
the relevant Reference Index or Reference Strategy. The income is generated from the portfolio, and the weightings of the
countries in the SOI are an approximation of the location of gains and losses for each segment. The Sub-Funds have no assets
classified as non-current assets. Each Sub-Fund's imestments expose it to the performance of the relevant Reference Index or

Reference Strategy.

In mespect of the funds established as exchange traded funds (ETFz), the Company permmts subseriptions and redemptions solely
with Authorised Participants. Investors (whether or not the ultinate beneficial owner or end-investor) may purchase and sell
shares in the ETFz on exchanges or from the Authonsed Participants - however, the Company does not regard such investors or
related end-investoms as s direct customers. The Company had a single Authorised Participant in respect of all its ETFs dunng
the year, an entity within the UBS Group AG group, The Authorised Participant provided the Company, in respect of the ETFs,
with all its eapital. Consequently, all income eamed in respect of the ETFs (i.e. Net gain on financial assets at fair value through
profit or loss) was generated from the capital supphied by the Anthonsed Paticipant,
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1L TOTAL NET ASSET VALUE PER SHARE CLASS

30 June 2023 30 June 2022 30 June 2021
CMCI Composite SF UCITS ETF Class (CHF) A-ace CHF 288,546,015 CHF 322,760,912 CHF 295813 403
CMCT Composite SF UCTTS ETF Class (EUR) A-acc EUR 276,704,908 EUR 732445405  ELUR 333,608 663
CMCI Composite SF UCITS ETF Class (GBP) A-ace GBP 16,907,136 GBP 48,797,311 GBP 22,521,627

CMCT Composite SF UCTTS ETF Class (USDY) A-acc
Bloomberg Commuodity Index SF UCITS ETF Class (CHF)

USD 701,487,905

USD 1,599.295,687

USD 1,575,712,056

A-ace CHF 345,916,753  CHF 344,198,980 CHF 77,849 844
Bloomberg Commodity Index SF UCITS ETF Class (EUR)

A-ace EUR 28,030,388 EUR 32,619,012 ELUR 21,196,157
Bloombenz Commodity Index SF UCITS ETF Class (GBF)

A-ace GBFP 1,910477 GBP 2,153,477 GBP 760,656
Bloomberg Commodity Index SF UCITS ETF Class (USD)

A-acc USD 64 826,678 USD 55,745,380 USD 27,241,962
S&F 500 8F UCITS ETF Class (LISD) A-acc USD 148,007,670 USD 143,657,196 USD 165,898,228
MS3CI USA SF UCITS ETF Class (USD) A-acc UISD 463,900,568  UUSD 305,901,314  USD 665466 333
MS3CI Emerging Markets SF UCITS ETF Class (USD) A-ace  USD 100,391 6084 USD 86,074,601  USD 574,501 351
MSCI AC Asia Ex Japan SF UCITS ETF Class (USD) A-ace USD 226,649,653 USD 183,513,152 USD 235719.6821
MSCT ACWI SF UCITS ETF Class (hedged to CHF) A-ace  CHF 1,000,937,556  CHF 406,039,479 CHF 1,393,791,911
MSCI ACWI SF UCITS ETF Class (hedged to CHF)

A-UKdis CHF 26138974 CHF 23,200,570 CHF 27,314,581
MS3C1 ACWI SF UCITS ETF Class (hedged to EUR) A-acc  EUR 1,174 482968 EUR 605,598 831 EUR 1,521,426,736
MECT ACWI 8F UCITS ETF Class (hedged to EUE)

A-UK.dis EUR 25,323,245 EUR 13,608,572 ELTR 25,445 478
MSCI ACWI SF UCITS ETF Class (hedged to GBFP)

A-UKdis GBP 104,183,678 GBP 34,617,193 GBP 154,406,055

MSCT ACWI SF UCITS ETF Class (hedged to JPY) A-ace  JPY 23,346,335,339 JPY 16,689,031,804 JPY 15.147401.656
MSCI ACWI SF UCITS ETF Class (hedged to SGD) A-ace 8GD 2,019.912 8GD 2,156,801 SGD 3,723,732
MSCI ACWI SF UCITS ETF Class (hedged to USD)A-ace  USD 1,807,627436  USD 726,260,110 USD 2,209,972,251
MSCT ACWI SF UCITS ETF Class (hedged to USD)

A-UKdis USD 39,393,515 USD 34,139,554 USD 41,582,014
MSCT ACWI SF UCITS ETF Class (USD) A-ace USD 1,131, 474,676 USD 762,013,057  USD 616,551,619
MSCT ACWI SF UCITS ETF Class (USD) A-UKdis USD 222,805,022 USD 220,748,527  USD 288,909,999
CMCT Ex-Agriculture SF UCITS ETF Class (hedged to

CHF) A-ace CHF 44,679,590 CHF 54,728,822 CHF 52,493 165
CMCI Ex-Agriculture SF UCITS ETF Class (hedged to

EUR) A-acc EUR 14,245,747 ELR 7,575,354 EUR 9.045,131
CMCI Ex-Agricalture SF UCITS ETF Class (hedged to

GBEF) A-acc GBP 2,214,279 GBP 3,837,222 GBP 1,776,860
CMCI Ex-Agriculture 8F UCITS ETF Class (USD) A-acc USD 77,809,637 USD 66,647,933 USD 25,997 422
Bloombenz Commodity CMCT SF UCITS ETF Class

(hedged 1o CHF) A-ace CHF 34,356,556 CHF 33,663,360 CHF 29,480,006
Bloomberg Commaodity CMCI 8F UCITS ETF Class

(hedged to EUR) A-ave EUR 65,601,977  EUR 17,526,625 EUR 10,597,633
Bloomberg Commodity CMCT SF UCITS ETF Class

{hedged to GBP) A-ace GBF 23,541,364 GBP 2,626,500 GBP 3,668,990
Bloomberng Commedity CMCT 8F UCITS ETF Class (USD)

A-ace USD 419,756,333 USD 344,383,131  USD 253,005,955
CMCI Commodity Carry SF UCITS ETF Class (hedged to

CHF) A-ace CHF 6,757,440 CHF 9,903,827 CHF 1,985,904
CMCI Commodity Carry SF UCITS ETF Class (hedged to

EUR) A-acc EUR 108225820 EUR 27,741,216  EUR 37,469,092
CMCI Commodity Carry SF UCITS ETF Class (USD) A-acc USD 68,063,868 USD 70,587,797 LIS 35,256,022
MSCI China A SF UCITS ETF Class (USD) A-ace USD 116,967,793 USD 141,681,767 LISD 16,793,669
Euro Equity Defensive Covered Call SF UCITS ETF Class

(ELTR} A-ace ELUR 5,470,853 EUR 2,619,040 EUR 1,264,765
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1L TOTAL NET ASSET VALUE PER SHARE CLASS (continued)

30 June 2023 30 June 2022 30 June 2021
Euro Equity Defensive Put Wnte SF UCITS ETF Class
(ELTR) A-acc EUR 27275823 EUR 16,491,623 EUR 5,374,631
US Equity Defensive Covered Call SF UCITS ETF Class
(IS0} A-ace USD 6,310,793 USD 3,608 892 USD 4,501 085
US Equity Defensive Put Write SF UCITS ETF Clazs (USD)
A-ace USD 21,178,330 USD 14,935,216 USD 7,235,626
MSCI USA SF Index Fund Class (hedeed to CHF) A-ace CHF 50,691,347 CHF 49,443,706 CHF 37,696,775
MSCT USA SF Index Fund Class (hedged to CHF) A-UE.dis CHF 1,731,190 CHF 4,168, 709 CHF 3,562,014
MSCI USA SF Index Fund Class (hedged to EUR) A-acc EUR 206,006,195 EUR 170,593,578  EUR 121,566,259
MSCI USA SF Index Fund Class (hedged to EUR) A-UKdiz EUR 7,353,751 EUR 3,118,621 EUR 2,112,105
MSCI USA SF Index Fund Class (hedged to GBF) A-ace GBEF 33,889,584 GBF 4,958 400 GBP 3,517,951
MSCI USA SF Index Fund Class (hedged to GBP) A-UKdis GBP 303,057 GBP 262,985 GBP 309, 690
MSCI USA SF Index Fund Class (USD) A-ace USD 556,951,002  USD 549,786,022 USD 615,775,628
MSCI USA SF Index Fund Class (USD) A-Ukdis USD 43,564,063 USD 51,349,476 USD 40,346,002
CMCT Commodity Carry Ex-Agriculiure SF UCITS ETF
Class (hedged to EUR) A-ace EUR 4,890,253 EUR 3,680,364 EUR 3,757,532
CMCT Commodity Carry Ex-Agricalture SF UCITS ETF
Class (USD) A-acc UsSD 68,901,261 USD 45,955,805 USD 1,886,736
CMCI Commodity Transition SF UCITS ETF Class (UISD)
A-ace’ UsD 2,020,124 - -

¥ Share class lamched on 24 May 20235,
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12. NET ASSETVALUE PER REDEEMABLE PARTICIPATING SHARE

30 June 2023 30 June 2022 30 June 2021

CMCT Composite SF UCITS ETF Class (CHF) A-ace CHF 72.21 CHF 78.13 CHF 63.99
CMCT Composite SF UCTTS ETF Class (EUR) A-ace EUR 7433 EUR 7963 EUR 6516
CMCT Composite SF UCITS ETF Class (GBP) A-ace GBEP 12497  GBP 131,68 GBP 10695
CMCT Composite SF UCTTS ETF Class (UISD) A-ace TUSD 9690 USD 10032 1UJSD 8094
Bloomberg Commadity Index SF UCITS ETF Clags (CHF) A-ace CHF 48,73 CHF 56,40 CHF 46,03
Bloombernz Commodity Index SF UCITS ETF Class (EUR) A-ace EUR 50,29  EUUR 5749  ELR 4695
Bloombernz Commodity Index SF UCITS ETF Class (GBFP) A-ace GBP 5393 GBP 60,79 GBP 4932
Bloomberg Commodity Index SF UCITS ETF Class (USD) A-ace USD a2 USD 6973 USD 56.24
S&P 500 SF UCITS ETF Class (USD) A-acc TISD 84 42 UsD 70,79 UUSD 7942
MSCI USA 8F UCITS ETF Class (USD) A-acc USD 12538 USD 10312 USD 12086
MSCI Emenzing Markets SF UCITS ETF Class (USD) A-acc TsD 47.21 USD 4640  USD 62.14
MECT AC Asia Ex Japan SF UCITS ETF Class (USD) A-ace UsSD 14996 USD 152.01 USD 203.25
MECT ACWI 8F UCITS ETF Class (hedged to CHF A-ace CHF 16089 CHF 143.63 CHF 16683
MSCT ACWI SF UCITS ETF Class (hedged to CHF) A-Uk.dis CHF 140,70 CHF 128,33 CHF 151.26
MSCT ACWTI 8F UCITS ETF Class (hedged to EUR) A-ace EUR 16902 EUR 14577 EUR 17090
MSCT ACWI SF UCTTS ETF Class (hedged to EUR) A-UKdis EUR 16168 EUR 14505 EUR 168.71
MSCI ACWI 5F UCITS ETF Class (hedged to GBP) A-UKdis GBP 17295 GBEP 15441 GBP177.44
MSCT ACWI SF UCITS ETF Class (hedged 1o JPY) A-acc JPY 1,810.80 JPY 1,602,553 JPY 1,81746
MSCT ACWI SF UCITS ETF Class (hedged to SGD) A-ace SGD 13466 SGD 11658 SGD 13347
MSCT ACWI SF UCITS ETF Class (hedged to USD) A-ace USD 19554 USD 16685 USD1921.11
MSCT ACWI SF UCITS ETF Class (hedged to USD) A-UKdis USD 18696 USD 16284 USD 18926
MSCT ACWI 8F UCITS ETF Class (USD) A-ace UsD 15120 USD 12973 USD 154.07
MS3CI ACWI SF UCITS ETF Class (USD) A-UKdis UsD 12959 USD 11361 USD 13642
CMCI Ex-ﬁ.gr'tclﬂtu[e SF UCITS ETF Class (hedgad to CHF) A-acc CHF 146.11 CHF 16544 CHF 13695
CMCT Ex-Agriculture 3F UCITS ETF Class (hedged to EUR) A-ace EUR 14976 EUR 167.87 EUR 13888
CMOT Ex-Agriculture 3F UCITS ETF Class (hedged to GBF) A-acc GBP 126,53 GBEP 13954 GBP 114.64
CMCI Ex-Agricaltore SF UCITS ETF Class (USD) A-acc USD 187.55 USD 20281 USD 16520
Bloomberg Commeodity CMCI SF UCITS ETF Class (hedged to CHF ) A-acce CHF 1276 CHF14.15 CHF1145
Eloomberg Commeodity CMCT 8F UCITS ETF Class (hedged to EUR) A-ace EUR13.03 EURI1430 EURILST
Bloomberg Commeodity CMCI 8F UCITS ETF Class (hedged to GBP) A-ace GBP 13.01 GEP 14.05 GBP11.29
Bloombere Commodity CMCI SF UCITS ETF Class (USD) A-ace USD 15.13 USD 1608  USD 12.84
CMCT Commodity Carry SF UCITS ETF Class (hedged to CHF) A-ace CHF 11262 CHF%.04  CHF 9930
CMCT Commodity Carry SF UCITS ETF Class (hedged to EUR) A-ace EUR 114.71 EUR %9.61 ELUR 99.52
CMCI Commodity Carry SF UCITS ETF Class (USD) A-acc USD 14001 USD 11841 USD117.07
MSCI China A SF UCITS ETF Class (LUSD) A-ace UsSD 11538 USD 14075 USD 15782
Euro Equity Defensive Covered Call SF UCITS ETF Class (EUR) A-acc EUR 12543 EURIOE18 EUR 12120
Euro Equil].-' Defensive Put Wnte SF UCITS ETF Class (EUR) A-acc EUR 126,72 EUR114.50 EUR 11231
1S Equity Defensive Covered Call SF UCITS ETF Class (USD) A-ace USD 14102 USD 12203 USD 13446
S Equity Defensive Put Write SF UCITS ETF Class (USDY) A-ace USD 12334 USD114.27 USD 11393
MSCI USA SF Index Fund Class (hedged to CHF) A-ace CHF 120,12 CHF 10515 CHF 123.69
MSCI USA SF Index Fund Class (hedeed to CHF) A-UKdis CHF 11689 CHF 103.57 CHF 123.51
MSCI USA SF Index Fund Class (hedged to EUR) A-ace EUR121.78 EUR 10526 EUR 123.74
MSCI USA SF Index Fund Class (hedged to EUR) A-Uk diz EUR 11871 EUR 10414 EUR 12321
MSCI USA SF Index Fund Class (hedeged to GBF) A-ace GBP 12429 GBP 106,57 GBP 124.28
MSCI USA SF Index Fund Class (hedged to GBP) A-URdis GBP121.22 GBP 10519 GBP 123.88
MSCT USA SF Index Fund Class (UUSD) A-ace UsSD 12997 USD 108,99 USD 125.25
MECT USA SF Index Fund Class (USD) A-UKdis UsD 12623 USD 107,34 USD 124,32
CMCT Commodity Carry Ex-Agricaliure SF UCITS ETF Class (hedged 1o

EUR) A-ace EUR 12226 EUR%.01 EUR93.94
CMCT Commodity Carmy Ex-Agriculture SF UCITS ETF Clags (USD) A-ace s 12752 USD 9334 USD 9434
CMCT Commodity Transition SF UCITS ETF Class (USD) A-ace' USD 101 .01 - -
! Share class lamched on 24 May 2003,
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UBS (Ir]l) Fund Solations plc

NOTES TO THE FINANCIAL STATEMENTS (continued)
FOR THE FINANCIAL YEAR ENDED 30 JUNE 2023

13. CASH AT BANK AND ON DEPOSIT

There was no cash held by any Sub-Fund at 30 June 2023 (30 June 2022: M), Cash collateral recerved by the Sub-Funds from the
counterparty is reinvested in the UBS (Irl) Fund ple - Select Money Market Fund—EUR Sustainable, the UBS (Irl) Fund ple -
Select Money Market Fund—GBP Sustainable and the UBS (Irl) Fund ple - Select Money Market Fund—USD Sustainable,
managed by a related party, UBS AG (and affiliates).

14. SIGNIFICANT EVENTS DURING THE FINANCIALYEAR
RussiaUKkraine situation

The war in Ukmine had and still has a material inmpact on financial markets, first and foremost on Bussian and Ulkrainian
securities but also on the wider markets globally. The sitnation remains very volatile and the Investment Manager iz closely
menitonng in erder to quickly take appropoate action to protect the interest of investors in the Sub-Funds. It has put in place the
necessary measures to at all imes comply wath appheable laws and megulathions, in pamicular but not lirmted to the most recently
enacted sanction regimes in the EU, Switzerland, UK and US.

Other significant events during the financial vear

On 30 Angust 2022, Management Company’s name changed from Lantern Stroctured Asset Management Limited to UBS Fund
Management (Treland) Linuted.

Effective 1 December 2022, the registered office of the Company has changed from 32 Molesworth Stpeet, Dublin 2, Ireland to
5 Earlsfort Terrace, 2nd Floor, Dublin 2, D02 CES3, Ireland and on the same date the Companys Secretary has changed from
MFD Secretanies Limited to Dechert Secretarial Limited and legal advizsers changed from Maples and Calder (Treland) LLP to
Dechert.

On 21 December 2022, S&P 500 SF UCITS ETF, MSCI Emerging Markets SF UCITS ETF and MSCI AC ASIA EX JAPAN SF
LUICITS ETF were registered in Spain.

Effective 31 December 2022, the Company terminated the contract with Liechtenstein Representative.
On 24 January 2023, MSCI ACWI SF UCITS ETF was registered in Chile.

Effective 31 March 2023, the Company terminated the contract with Swedish Paying Agent.

CMCI Commodity Transition 3F UCITS ETF lannched on 24 May 2023,

Marketing approval was received in Portugal on 24 May 2023 for the following sub-finds:

Bloomberg Commodity CMCT SF UCITS ETF
Bloomberg Commodity Index SF UCITS ETF
CMCT Commodity Carry Ex-Agriculture SF UCITS ETF
CMCI Commaodity Carry SF UCITS ETF

CMCT Composite SF UCITS ETF

CMCI Ex-Agnculture SF UCITS ETF

Euro Equity Defensive Covered Call SF UCITS ETF
Euro Equity Defensive Put Wite SF UCITS ETF
MSCI AC Asia Ex Japan SF UCITS ETF

MSCT ACWI 8F UCITS ETF

MSCI China A SF UCITS ETF

MSCI Emerging Markets SF UCITS ETF

MSC1 USA SF Index Fund

S&P 500 8F UCITS ETF

MSCI USA SF UCITS ETF

118 Equity Defensive Covered Call SF UCITS ETF
IS Equity Defensive Put Write SF UCITS ETF

Effective 31 May 2023, the Company termmnated contract with the Luxembourg Paving Agent.
Marketing approval for CMCT Commodity Transition SF UCTTS ETF in Switzerland was received on 3 June 2023,
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UBS (Ir]l) Fund Solations plc

NOTES TO THE FINANCIAL STATEMENTS (continned)
FOR THE FINANCIAL YEAR ENDED 30 JUNE 2023

14. SIGNIFICANT EVENTS DURING THE FINANCIAL YEAR (continued)

Marketing approval for CMCT Commodity Transition SF UCITS ETF in Austria, Denmark, Finland Germmny, Italy,
Liechtenstein, Netherlands, Norway, Portugal, Spain, Sweden and the UK was received on 6 Jupe 2023,

Admission to Xetra for CMO Commodity Transition SF UCITS ETF was received on 7 June 2023

Admission to the Swiss stock exchange for CMCI Commeodity Transition SF UCITS ETF was received on 9 June 2023,
Effective 30 June 2023, the Company terminated contract with the Austrian Information and Paying Agent.

Directors resignations and appolntments

Effective 22 June 2023, Frank Muesel resigned as Director and on the same date Markis Goetschi was appointed as Director.,

There have been no other significant events affecting the Company during the financial vear.

15. SIGNIFICANT EVENTS AFTER THE FINANCIAL YEAR END

Snbsequent to the financial vear end, a dividend was declared in espect of the MSCT ACWT SF UCITS ETF A-UE.dis and MSCI
ISA SF Index Fund A-UKdis share clazses, Please refer to Note 8 for details of the dividend.

Marketing approval was received for CMCI Comgosite SF UCITS ETF into Belgium on 1 August 2023,
Subseriptions and redemptions activity

The table below presents the subscriptions and redemptions of redecmable panticipating shares made after the financial vearend
until 25 October 2023, the date the financial statements are available for issue.

Subscriptions Redemptions

Number MNumber

Amount  of shares Amount  of shares

CMCI Composite SF UCITS ETF LISD 65,285,544 648,000 USD (95,929.717) (1,018,543)
Bloomberg Commodity Index SF UCITS ETF USD 17,824,014 309,000 USD (359,028,132) (6,212,566)
B&P 500 8F UCITS ETF USD - - USD (8,040,128) (95, 000)
MSCI USA SF UCITS ETF USD 12,301,057 G9.000  USD (43,768,099 (349.300)
MSCI Emerging Markets SF UCITS ETF USD 2,841,565 62,000  USD (3,717.845)  (79,000)
MSCI AC Asia Ex Japan SF UCITS ETF USD 17419964 114,300 USD (14,861,027 {103,000)
MSCT ACWI SF UCITS ETF USD 173,422,585 1.029.804 USD (264,881,022) (1,.806,362)
CMCT Ex-Agriculture SF UCITS ETF UsD 6,028,713 32,000 USD{39314,7%4) (205 866)
Bloomberg Commeodity CMCI SF UCITS ETF USD 458923396 30,505,500 USD (44,492.724) (2.866,675)
CMCT Commodity Carry SF UCITS ETF LISD 101,06%.052 T32.220 USD{116.788,425) (918.835)
MSCI China A SF UCITS ETF UUSD 15,686,957 138,000  UISD (14,787.211)  (129,000)
Euro Equity Defensive Covered Call 8F UCITS ETF ELR - - BUR(2,059362)  (16,869)
Euro Equity Defensive Put Wote SF UCITS ETF EUR 2049426 16,000 EUR - -
US Equity Defensive Covered Call SF UCITS ETF UsD - - USD (2,139,104 (15,533)
LIS Equity Defensive Put Write SF UCITS ETF USD - - UUSD (3,944,205) (31,575
MS3CT USA SF Index Fund USD 120,381,764 23,393 USD (136,391,343) (1,033,501)
CMCIT Commodity Carry Ex-Agriculiure 8F UCITS ETF UISD 7,240,239 60000 USD(14,017,116) (111,382)
CMCT Commodity Transition 3F UCITS ETF UsD - - s - -

There have been no other significant events affecting the Company since the financial year end.
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UBS (Ir]l) Fund Solations plc

NOTES TO THE FINANCIAL STATEMENTS (continued)
FOR THE FINANCIAL YEAR ENDED 30 JUNE 2023

16. SEGREGATED LIABILITY

Each Sub-Fund will be regponsible for payving its fees and expenses regardless of the level of its profitability. The Company has
availed of the segregated liability provisions of the Companies Act 2014 The adoption of segregated liability ensures that lability
incurred on behalf of a Sub-Fuand will generally be dizcharged solely out of the assets of that Sub-Fund and there can generally be
no recourse o other Sub-Fundz to satisfy these labilities. Notwithstanding the foregoing there can be no guarantee that should an
action be brought against the Company in the court of another junsdiction that the segregated nature of the Sub-Fands would
necessanly be upheld.

17. APPROVAL OF THE FINANCIAL STATEMENTS
The financial statements were approved by the Directors on 25 Oetober 2023,
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UBS (Ir]l) Fund Solations plc

SCHEDULE OF INVESTMENTS
AS AT 30 June 2023

CMCI COMPOSITE SF UCITS ETF
Equities — 97.94% (30 June 2022: 94.02%)

%o of

Fair Value MNet Asset

Shares Description USD Value
11,208 Abbott Laboratones 1,221,610 (.09
21,550 AbbVie Inc 2,903 408 022
73,165 Achillion Pharmaceuticals Inc - 0,00
50647 AdobeIne 20,165,972 217
17001 Advanced Micro Devices Inc 1,936,563 0.14
45907  AES Comp 951,644 0,07
28,602 AirLiquide SA 3,123,569 038
339626 Abhabet Inc - Class A 40,585,636 301
103344 Mphabei Ine - Class C 12,501,373 093
217,222 Amazon.comne 28,316,565 210
3955  Amgen Inc 878,058 0.07
36,253 Amundi SA 2,137,805 016
7.3%4  Analog Devices Inc 1,400,926 (.18
1705 ANSYS Inc 563,079 0.04
425,250 Apple Inc 81,796,926 6,07
4383 Ansta Networks Inc TI0.618 005
13,183 Asswcuraniom Generali SpA 267803 0.02
9349  Astrafeneca PLC 6,691,507 (.50
961,526 ANA A 28349 987 210
13,004 Baomn Inc 51,886 0,00
11,805 Becton Dickinson & Co 3. 116,598 0.23
£72.416 BNP Paribas 8A 85,712,245 414
2667  Bouygues SA 89,490 0.01
26,095 Cadence Design Systems Ing 6,119,749 045
88,511 Carrefour SA 1.675,982 (.13
4474 Check Point Software Technologies Lid 262,078 0.04
58,214  Chevron Corp 9,159,925 0.68
264 Chipotle Mexican Grill Ing 263,951 0.04
56,040 Cie Generale des Eiablissernents Michelin SCA 1.681,025 0.13
2196 Cigna Group 3,422,231 0.25
127402  Coca-Cola Co 1T.672,155 0.57
200028 Colgate-Palmolive Co 1,542,920 012
34,145 CnnnmP'Eﬁlﬁps §,718,214 (.65
16,435  Copart Ine 1,458 990 01l
2241 Costeo Wholesale Corp 1,206,552 0.09
413912 Credit Agricoke SA 4,909 586 036
4887 Crowdstrike Holdings Inc T17.757 005
20489 VS Health Corp 1,416,399 011
3,559  CyberArk Software Ltd 556,435 0.04
87306  Danone SA 5.347.491 (.40
§171  Dollar Tree Inc 1,173,427 0.09
8.752  Diopbox Inc 233419 (.02
30,545  Dauke Enengy Comp 2,741,086 0,20
151,603 E.ON SE 1,931,852 0.14
48,947  eBay Inc 2,187416 0.16
1.215772 EDP- El:uergias de Pl:rltu;g,al SA 5,026,080 0.44
41,584 EliLilly & Co 19.502.150 1.45
6,013,018  Enel SpA 40,463,319 3.00
1,757436  Engie SA 29,197,529 2.17
2,337,572  Eni SpA 33,617,973 2.50
1 Eurcapi SA 5 0.0
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UBS (Irl) Fund Solations ple

SCHEDULE OF INVESTMENTS
AS AT 30 June 2023

CMCI COMPOSITE SF UCITS ETF (continued)
Equities — 97.94% (30 June 2022: 94.02%) (continued)

%o of

Fair Value Net Asset

Shares Description USD Value
262,140 Exxon Mobil Corp 28,114,485 209
7358  Farfetch Lid 44,470 0.00
4,105 Fortinet Inc 310,253 0,02
237,621 Fortum Oy 3,185,110 0,24
6,745 Fresenins SE & Co KGaA 186,705 0,01
3,554 Garner Ine 1,245,070 0.09
4640 Guangzhou Automobile Group Co Ltd 2,766 0.00
17,138 Henkel AG & Co K(aA (Voting rights) 1,205,982 0.09
119 Holeim AG 8.001 000
14,784  Home Depot Inc 4,576,858 034
590  IDEXX Laboratories Inc 206,081 0.02
2,505 Ineyte Comp 155,923 0.01
816371  Intel Corp 27,173,109 2.02
32,163 International Business Machines Corp 4,303,785 032
5,031,398 Intesa Sanpaclo SpA 13,173,832 098
15,283 Intuntive Surgical Inc 5,225,869 039
5,386 IQVIA Holdings Ine 1,210,636 0.09
44,388  Johnson & Johnson 7,347,143 0.55
49075 Juniper Networks Inc 1,537,516 011
4,538 Keysight Technologies Inc 759,841 0.06
8225 EKLA Corp 4,474,306 033
35081 Liberty Global PLC - Class A 591,480 0.04

1 L’Oreal SA 62 0.00
18,339 McKesson Corp 7,536,360 0.58
106,071 Medwbanca Banca di Credito Finanzario SpaA 1,268,296 (.09
8806 MercadoLibre Inc 10,431,655 077
79316 Merck & CoInc 152,196 068
87463 Meta Platforms Inc 25,099,229 1.86
174315 Microsoft Corp 59,179,598 439
9 Minebea Mitsumi Ine 173 0,00

2,637 Modema Inc 320,373 0.02
4339 MTU Aerc Engines AG 1,123,816 0.08
20,643 Netflix Inc 9,092,918 0.6%
13,183 New Oriental Education & Technology Group Ine 520,583 0.04
32,299 NextEra Energy Inc 2,396,592 0.1%
38007 NIKE Inc 4,194,891 031
80,711 NVIDIA Comp 34,141,998 2.53
6,789 Old Dondinion Freight Line Inc 2,551,052 019
6,194,349 Omange SA 72,324 867 537
48569  O'Reilly Automotive Inc 4,651,649 035
20,402 PayPal Holdings Inc 1,361,199 0.10
49229 PDD Holdings Ine 3,403,761 0.25
59,586  PepsiColne 11,036,507 0.82
1 Pernod Ricard 84 29 0.00
280203 Pfizer Inc 10,277,861 0.76
20368 Philip Morris International Inc 2,866,942 021
13,183 PICC Property & Casualty Co Ltd 14,652 0.00
7,568  Pinterest Inc 206,554 0.02
15222 Pioneer Natural Resources Co 3,153,630 0.23
1,118,555 Poste Italiane SpA 12,100,929 0.0
219,532 Procter & Gamble Co 33,311,841 247
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UBS (Irl) Fund Solations ple

SCHEDULE OF INVESTMENTS
AS AT 30 June 2023

CMCI COMPOSITE SF UCITS ETF (continued)

Equities — 97.94% (30 June 2022: 94.02%) (continued)

% of
Fair Value Met Asset
Shares Description USD Value
42,628  Publicis Groupe SA 3,418,260 0.25
63,795 QUALCOMM Inc 7,832,196 0.58
47,290  Raviheon Technologies Comp 4,632,485 0.34
2623 Regeneron Phammaceuticals Ine 1,884,636 (.14
9939 Roval Canbbean Cruises Lid 1,030,983 0.08
19616  Salesforce Inc 6,236,618 046
46829 Sanofi 69,208 609 514
6,607  ServiceMow Inc 3,763,451 028
2,966,743  Societe Generale SA 77,033,829 b
28,226 Southwest Airdines Co 1,014,731 0,08
12,55%  Splunk Inc 1,332,391 0.10
12414 Synopsys Ine 5,405,121 0,40
395486  Tele2 AB 3,263,183 0.24
4217 Texas Instraments Inc 759,128 .06
97800  T-Mobile USInc 13,584,405 1.01
2010866  TotalEnergzies SE 115,286,239 g.56
22,168  Umon Pacific Corp 4,536,012 034
57.506  UnitedHealth Group Inc 27,639,420 205
10 WVallouree SA 115 0,00
13,752  Veolia Emvironnement SA 434,337 (.03
974 VeriSignInc 220,111 0.02
29350 Vertex Pharmacenticals Ine 10,328,378 0.77
64074 Vinci SA 7,436,267 0.55
1 Vivendi SE 2 0,00
2422 Vidware Inc 38,043 0,03
9073  Walmart Inec 14,000,502 1.04
19774 Walt Disney Co 1,765,484 0.13
99,552 Western Digital Comp 3,775,984 0,28
1LE8&%  Workday Inc 422,283 0,03
T4.884  Yum China Holdings Inc 4,230,922 031
28145  Zillow Group Ine 1,414,583 011
§,526  Zoetis Inc 1,468,330 011
6,774  ZoomVideo Commmunications Inc 459 811 (.03
Total Equities 1.319.645,927 97.94
Funded Swaps* — 0.40% (30 June 2022: 0.40%)
%o of
Notional Fair Value Met Assel
CCY Amount Description Maturity Date Ush Value
CHF 15,984 CMCI Composite Index Swap Class A
CHF** 31-Jul-23 1,290,025 .09
EUR 14,891 CMCT Composite Index Swap Class A
EUR** 31-Jul-23 1,207,528 0,09
GRP 541 CMCT Compaosite Index Swap Class A
GBP** 31-Jul-23 £5.974 0.01
UsD 28,958 CMCI Composite Index Swap Class A USD 31-Jul-23 2,803,931 0.21
Funded swaps af fair value 5389480 040
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UBS (Irl) Fund Solations ple

SCHEDULE OF INVESTMENTS
AS AT 30 June 2023

CMCI COMPOSITE SF UCITS ETF (continued)
Unfunded Swaps* — 1.65% (30 June 2022: 4.94%)

Yo of
Notional Fair Value Met Assel
CCy Amount Description Maturity Date UsDh Value
CHF 3,979,976 CMCI Composite Net Total Return Index
Total Return Swap Class A CHF** 31-Jul-23 5,520,078 041
EUR 3,707,798 CMCT Composite Net Total Return Index
Total Return Swap Class A EUR®* 31-Jul-23 4,964 327 037
GBP 134,746 CMCI Composite Net Total Retarn Index
Total Return Swap Class A GBP** 31-Jul-23 468,520 (.03
LUsD 7.210.668 CMCT Composite Net Total Return Index
Total Return Swap Class A USD 31-Jul-23 11,288,330 0.84
Unfunded swaps at fair value 23.241,255 165
Other assets less labilities 92,926 0.01
Net azsets attribntabe to holders of Redeemable Participating Shares 1.347.369.588 100
Classification
* Over the counter Financial Denvative Instruments,
** The hedged share class ivests in swaps with exposure to a currency hedged version of the Reference Index.
The counterparty to the swap contracts is UBS AG.
See Note 5 for the breakdown of the geographical location by Sub-Fund and Country,
%% of
Amnalysis of Total Assets Total Assets
Transferable securities admitted to an official stock exchange listing 90.01
OTC financial denvative instruments 1.89
Other azzets £.10
100.00
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UBS (Irl) Fund Solations ple

SCHEDULE OF INVESTMENTS
AS AT 30 June 2023

BLOOMBERG COMMODITY INDEX SF UCITS ETF
Equities — 94.71% (30 June 2022: 93.57%)

% of
Fair Value Met Asset
Shares Description UsD Value
45416 Adobe Inc 22,208,009 4.58
158,065 Alphabet Inc - Class A 18,920,366 3.90
149013 Amazoncom Ing 19,425,293 4.01
233,151 Apple Inc 45,224,390 833
49416 Cadence Design Systems Ine 11,589,025 139
29448  Chevron Corp 4,633,636 0.96
52410 Citigroup Inc 2,412,969 0.50
34323 VS Health Corp 2,372,757 049
06,528  Emerson Electric Co £.752.304 1.81
51,345 Ferguson PLC (US listed) §,077.014 1.67
192,100  Fortinet Inc 14,520,805 3.00
16859  Gartner Inc 5,905,904 1.22
335  Holeim AG 22,572 0,00
565950  Intel Corp 18,925,365 391
35294  Johnson & Johnson 5,541,868 1.21
22,253  KLA Comp 10, 793,388 2.23
30496 Lululemon Athletica Ine 11,542,556 238
15,785 MercadoLibre Inc 18,699 078 386
121346  Meta Platforms Inc 34,823,820 719
123,155 Microsoft Corp 41,939,180 g.66
202398  NRG Energy Inc 10,932,779 226
49,507  NVIDIA Corp 20,942 620 432
5347  OFReilly Automotive Ine 5,107,614 1.05
103,990 PRI Holdings Ine 7189850 1.4%
141,254 PepsiColne 26,0532 469 537
113,657  Procter & Gamble Co 17,246,285 3.56
32,379 Salesforce Inc 6,840,352 1.41
22,253 Synopsyvs Inc 9659391 2.00
112,916  Union Pacific Corp 23,104,842 4.77
63408 Walmant Ine 9,966,538 206
399460 Western Digital Comp 15,151,518 313
Total Equities 458,834,560 94.71
Funded Swaps* — 0.50% (30 June 2022: 2.00%)
% of
Motional Falr Value MNet Asset
CCY Amount Description Maturity Date LSy Value
CHF 35491 Bloomberz Commodity Index Swap Class A
CHF** 31-Jul-23 1,933,144 040
ELUR 2,787 Bloomberg Commedity Index Swap Class A
EUR** 31-Jul-23 152,905 0.03
GRP 177 Bloomberg Commeodity Index Swap Class A
GBPtT 31-Jul-23 12,143 .00
LEh 5.150 Bloomberg Commodity Index Swap Class A
LSy 31-Jul-23 324,134 0.07
Funded swaps at fair value 2421326 0.50
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UBS (Irl) Fund Solations ple

SCHEDULE OF INVESTMENTS
AS AT 30 June 2023

BLOOMBERG COMMODITY INDEX SF UCITS ETF (continued)
Unfunded Swaps* — 4.80% (30 June 2022: 4.43%)

Yo of
Niotional Fair Value Met Assel
CCy Amount Description Maturity Date UsDh Value
CHF 7,062,680 Bloomberg Commodity Net Tetal Retom
Index Total Retum Swap Class A CHF** 31-Jul-23 18,668,750 3185
ELR 554,634 Bloomberg Commodity MNet Total Return
Index Total Retum Swap Class A EUR®* 31-Jul-23 1,456,579 (.30
GBP 35,247 Bloomberg Commodity Net Total Retum
Index Total Retum Swap Class A GBP** 31-Jul-23 128,122 0.03
LUsD 1,024,798 Bloomberz Commodity Met Total Retum
Index Total Retum Swap Class A USD 31-Jul-23 2,988,626 0.62
Unfunded swaps at fair value 23,242,077 4.80
Other assets less iabilities (33.922) (0.01)
Net azsets attribntabe to holders of Redeemable Participating Shares 454,465,047 100
Classification
* Ower the counter Financial Denvative Instruments,
** The hedged share class ivests in swaps with exposure to a currency hedged version of the Reference Index.
The counterparty to the swap contracts is UBS AG.
See Note 5 for the breakdown of the geographical location by Sub-Fund and Country,
Yo of
Amnalysis of Total Assets Total Assets
Transferable securities admitted to an official stock exchange listing 8687
OTC financial denvative instruments 4.86
Other assets 827
100,00
145
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UBS (Irl) Fund Solations ple

SCHEDULE OF INVESTMENTS

ASAT 30 June 2023
S&P S00SF UCITS ETF
Equities - 96.85% (30 June 2022: 96.74%)
% of
Fair Value Met Asset
Shares Description USD Value
1,217 Abbott Laboratones 132,692 0.0%
2,341  AbbVie Inc 315,371 021
7947 Achillion Pharmaceuticals Inc = 0.00
6479 Adobe Inc 3,168,032 214
1.847  Advanced Micro Devices Inc 210,351 0.14
4986  AES Corp 103,368 0,07
3,107 AirLiquide SA 556,526 038
36,890  Alphabet Inc - Class A 4. 408,451 208
11,225 Alphabet Inc - Class C 1,357,909 092
13,595 Amazon.comIne 3,075,769 208
430 Amgen Inc 95,375 0.06
3938 Amundi 5A 32,210 016
803 Analog Devices Ine 152,170 010
185  ANSYS Inc 61,162 0.04
46,191 Apple Inc 5,584,850 6,00
476 Ansta Networks Inc 77,188 0,05
1,432 Assicorazion Generali SpA 20,089 0.02
10,156 Astrafeneca PLC 716,837 049
104442 AXA SA 3,079,399 2.08
1412  Bacmun Inc 3,636 (.00
1.282  Becton Dickinson & Co 338,527 023
94,763  BNP Paribaz SA 6,051,510 4.09
290 Bouyvgues SA 9,721 0.01
2834 Cadence Design Systems Inc 66,732 0435
9614  Carrefour SA 182,047 0.12
486 Check Point Software Technologies Ltd 61,053 0.04
6323 Chevron Corp 994,959 0.67
29 Chipotle Mexican Grill Ing 61,257 0,04
6,185 Cie Generale des Erablissements Michelin SCA 182,594 0.12
1,325 Cigna Group 371,726 0.25
13,838 Coca-Cola Co 833,356 (.56
2,175 Colgate-Palmolive Co 167,593 011
9,140 ConocoPhillips 046,980 0.64
1.785  Copart In¢ 162,822 011
243 Costeo Wholesale Corp 131,057 0.09
44,960 Credit Agricoke SA 533,283 036
331 Crowdstrike Holdings Inc 77,963 0,05
2,226 CVS Health Corp 133 850 010
387  CyberArk Software Ltd 60,440 0.04
L9483 Danone SA 80,849 039
888 Dollar Tree Inc 127459 0,09
951  Diopbox Inc 25,354 0.02
3318  Duke Enenzy Comp 207,730 0.20
16467 E.ON SE 209 839 014
5,317 eBay Inc 237,509 016
132,058 EDP - Energias de Portugal SA 643 696 0.44
4,517 EliLilly & Co 2,118,340 1.43
653,139  Enel SpA 4,395,159 297
190,594  Engie SA 3,171,460 214
253900  Eni SpA 3,651,612 247
28474  Exxon Mobil Corp 3053 819 2.06
146
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UBS (Irl) Fund Solations ple

SCHEDULE OF INVESTMENTS
AS AT 30 June 2023

S&P 500 SF UCITS ETF {continued)
Equities - 96.85% (30 June 2022: 96.74%) (continued)

% of

Fair Value Met Asset

Shares Description USD Value
790 Farfetch Ltd 4,830 0,00
446 Fortinet Inc 33,700 0.02
25811  Fortum Ovj 345,969 0,23
733 Fresenin: SE & Co KGaA 20,280 0,01
386 Gartner Inc 135,241 0,09
504 Guangzhou Automobile Group Co Ltd 300 (1,00
1,862 Henkel AG & Co EGaA (Voting rights) 130,995 0.09
13 Holcim AG 860 03,00
1606  Home Depot Inc 497,142 034
&4 IDEXX Laboratories Inc 32,161 0.02
272 Inevte Comp 16,936 0.01
8675 Intel Corp 2,951,565 1.99
349 Intermational Business Machines Corp 467481 032
546,515  Intesa Sanpaclo SpA 1,430,953 097
Lash  Intuitive Surgical Ine 67,638 038
585 IQVIA Holdings Ine 131,500 0,09
4,822 Johnson & Johnson TO8,053 0.54
5331 Jumiper Metworks Inc 167,006 011
493  Keysight Technologies Inc $2,535 0.06
1,002 KLA Comp 486,003 033
3811 Liberty Global PLC - Class A 64,247 0.04

1 L'Oreal SA ) 0.00
1,992 McKesson Corp 851,192 0.58
11,521  Mediobanca Banca di Credito Finanziario Spa 137,763 0.09
957 MercadoLibre Inc 1,133,094 0.77
£615 Merck & CoInc 094119 0.67
9500 Meta Platforms Inc 2,726,299 1.54
15,934 Microsoft Corp 6,428,137 4.34
1 Minebea Mitsuimi Ing 19 0.00

286 Modemalne 34,799 0.0z
471  MTU Aero Engines AG 122,070 008
2,242 Netflix Inc Q87,680 0.67
1,432 New Ornental Education & Technology Group Inc 56,546 0.04
3,508 NextEra Energy Inc 260,320 018
4,128 NIKE Inc 455,652 031
8,767 NVIDIA Comp 3,708,532 2.51
737 Ol Dormnion Freight Line Inc 277,097 019
672,835 Orangs SA 71,855,987 531
520  OFReilly Automotive Inc 503,266 034
2,216 PayPal Holdings Inc 147,876 0.10
3,347 PDD Holdings Ine 369,719 0,25
6472 PepsiColne 1,158,794 081
1 Pernod Ricard SA 3 0,00
30436 Pfizer Inc 1,116,390 0.75
3,190 Philip Morris Internaticnal Inc 311,410 021
1,432 PICC Property & Casnalty Co Ltd 1,592 0.00
%22  Pinterest Inc 22473 0.02
1,653  Pioneer Matural Resources Co 342,550 023
121,498  Poste Italiane SpA 1,314,413 059
23846 Procter & Gamble Co 3,618,360 244
4630  Publiciz Groupe SA 371,294 0.25
147
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UBS (Irl) Fund Solations ple

SCHEDULE OF INVESTMENTS
AS AT 30 June 2023

S&P 500 SF UCITS ETF {continued)
Equities - 96.85% (30 June 2022: 96.74%) (continued)

% of

Fair Value Met Asset

Shares Description USD Value

7147 QUALCOMM Inc £50,740 0.58

5137  Ravtheon Technologies Coip S03,184 034

2835 Regeneron Pharmaceuticals Ine 204,711 014

1,080 Royal Canbbean Crnises Lid 111,986 0,08

3217 Salesforce Inc 679,590 046

70,259 Sanofi 7,527,282 5.09

727 BerviceNow Inc 408,789 0.28

322250 Societe Generale SA 8,367 478 5.65

3,066 Southwest Airlines Co 110,221 0.07

1,354 Splunk Inc 144,725 0.10

1348 Synopsys Inc 587109 0.40

42958 Tele2 AB 354,450 0,24

458 Texas Instnaments [ne 82,457 (106

10,623  T-Mobile U3 Inc 1,473,549 1.00

218422 TotalEnergies SE 12,522,486 346

2408 Umion Pacific Comp 492,705 033

6,246  UmtedHealth Group Inc 3,002,217 203

1 Vallouree SA 13 0,00

1494  Veolia Emvironne ment 5.4 47,178 0.03

106 “eriSignlIne 23,909 0.02

3,188  Vertex Pharmacenticals Inc 1,121,877 0.76

6960 Vinci SA 07,733 0.55

263 VMware Inc 37,805 0.03

9675 Walmart Inc 1,520,746 1.03

2,148 Walt Disney Co 191,768 0.13

10813 Western Digital Corp 410,151 028

205 Workday Inc 45,869 0.03

£13  Yom China Heldings Inc 459,566 031

3057 Zillow Group Ine 153,653 010

926 Foetis Ine 159,491 011

736 Loom Video Communications Inc 49,945 (.03

Total Equities 143,341,029 9685
Funded Swaps* — 0.40% (30 June 2022: 0.40%)

%o of

MNotional Fair Value Met Asset

CCY Amount Description Maturity Date USIy Value

UsD 7.013 S&FP 500 Index Swap Class A USD 31-Jul-23 592,031 0.40

Funded swaps at fair value 502031 .40

1458
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UBS (Ir]l) Fund Solations plc

SCHEDULE OF INVESTMENTS
AS AT 30 June 2023

S&P 500 SF UCITS ETF {continued)
Unfonded Swaps* — 2.74% (30 June 2022: 2.89%)

%% of
Notional Fair Value Met Assel
CCy Amounnt Description Maturity Date UsD Value
LUSD 1,746,219 B&P 300 Net Total Retorn Index Total
Return Swap Class A USD 31-Jul-23 4,060,386 2.74
Unfunded swaps at Mair value 4. 060,386 174
Other assets less liabilities 14,225 (.01
Met assets attributable to holders of Redeemable Participating Shares 148,007,671 Tk ()
Classification
* Owver the counter Financial Dervative Instruments.
The counterparty to the swap contracts is UBS AG.
See NMote S for the breakdown of the seographical location by Sub-Fund and Country,
%% of
Amnalysis of Total Assets Total Assets
Tranzferable securities admitted to an official tock exchange listing BE9G
OTC financial denvative instruments 159
Other assets 8.15
1000
149
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UBS (Ir]l) Fund Solations plc

SCHEDULE OF INVESTMENTS

ASAT 30 June 2023
MSCI USA SF UCITS ETF
Equities - 96.73% (30 June 2022: 91.15%)
% of
Fair Value Met Asset
Shares Description USD Value
3810  Abbott Laboratores 415417 009
7327 AbbVie Inc 957,144 021
24877 Achillion Pharmaceuticals Inc - 0.00
20,280 AdobeIne 9,922 344 214
5.781  Advanced Micro Devices Ine 635 863 0.14
15608  AES Comp 323,565 0.07
9725  AirLiquide A 1,743,790 038
115476 Aﬁ]habet Inc - Class A 13,802,321 297
35,138 Alphabet Ine - Class C 4,252,005 092
73,858  Amazon.comlne 9631969 .08
1,345 Amgen Inc 298,555 0.06
12326 Amundi SA T36,704 016
2,514 Analog Devices Ine 476,328 0110
380 ANSYS Inc 191,543 0.04
144,589  Apple Inc 27,815,356 6,00
1491 Ansta Networks Inc 241,754 0,05
4482  Assicurazioni Generali SpA 01,055 0.02
31,789 Astrafeneca PLC 2,274,972 049
326928 AXNA SA 9,638,530 2.08
4,421 Baocmun Inc 17.631 (.00
4,014  Becton Dickinson & Co 1,059,719 0.23
206,630 BNP Parbas 8A 18,941,647 4.08
907 Bouygues SA 30,425 0.01
8873 Cadence Design Systems Inc 2,081,819 0435
300005 Carmefour SA 560,247 (.12
1,521 Check Point Software Technologies Lid 191,087 0.04
19793  Chevron Corp 3,114,675 0.67
90 Chipotle Mexican Grill Ing 191,553 0,04
19360 Cie Generale des Erablissements Michelin SCA 571,446 0.12
4147 Cigna Group 1,163,631 0.25
43318  Coca-Cola Co 2,608 478 (.56
6310 Colgate-Palmolive Co 524,632 011
28,610 Cﬂnnmﬁﬁlﬁps 2,964 438 .64
5.588  Copart Ine 09,721 011
762 Costeo Wholesale Corp 410,254 0.09
140,734 Credit Agricole SA 1,669,131 036
1,662 Crowdstrike Holdings Inc 244,196 0035
6966 CVS Health Corp 481,610 010
1,210  CyberArk Softvare Ltd 189210 0.04
29685  Danone SA 1,817,566 039
2,778 Dollar Tree Inc 398,976 0,09
2976  Dopbox Inc 70,392 0.02
10,385  Duke Enengy Comp 931,970 0,20
51,546 E.ON SE 636,916 0.14
16,642 eBay Inc 743,790 016
413374 EDP - Euelgiﬂs de Pl:rrtugal SA 2,014,923 0.43
14,139 Eli Lilly & Co 6,631,917 1.43
244483 Enel SpA 13,738,089 297
597,545  Engie SA 9,928,057 2.14
794,796 Eni SpA 11,430,237 246
1 Eurcapi SA 2 0.00
150
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UBS (Irl) Fund Solations ple

SCHEDULE OF INVESTMENTS
AS AT 30 June 2023

MSCI USA SF UCITS ETF (continued)

Equities — 96.73% (30 June 2022: 91.15%) (continued)

% of

Fair Value Met Asset

Shares Description USD Value
89,130  Exxon Mobil Corp 9,550,476 2.06
2,502  Farfeich Lid 14,905 0,00
1.396  Fortinet Inc 105,532 0,02
80,793 Fortum Oy 1,082,967 (.23
2,293 Freseming SE & Co KGaA 63,449 0.01
1,208  Gartner Ine 423,444 0.09
1,578  Guangzhou Automobile Gronp Co Ltd 939 0.00
5827 Henkel AG & Co K(GaA (Voting rights) 409,987 0.09
40  Holeim AG 2,722 0.00
5027  Home Depot Inc 1,556,155 034
200 IDEXX Laboratories Inc 100,688 0,02
852 Ineyvte Comp 52,997 0,01
277,574 Intel Corp O, 240,469 1.99
10936 International Business Machines Corp 1.463 246 032
1,710,723 Intesa Sanpaclo SpA 4,482,147 0.97
5,197 Intuitive Surgical Inc 1,777,979 038
1,831  IQVIA Holdings Ine 411,657 0.09
15092  Johnson & Johngon 2,498 364 0.54
16,686 Juniper Networks Inc 522,996 0.11
1,543  Keysight Technologies Inc 158,298 0.06
3,137 EKELA Corp 1,521,753 033
11,928 Libenty Global PLC - Class A 201,065 0.04
1 L’'Creal SA 21 0.00
6,235 MekEesson Corp 2,604,917 0.57
36,065 Mediobanca Banea di Credito Finansiano Spa 431,462 (.09
2994 MercadoLibre Inc 3,546,632 0.76
26968  Merck & Co Inc 3,112,164 0.67
19,738 Meta Platforms Inc 8.541,086 1.54
50,269 Microsoft Corp 20,123 96% 434
3 Minebea Mitsumi Ine S0 0,00

896 ModemaIne 108,713 0.02
1,475 MTU Aero Engines AG 382,133 0.08
7,019 Netflix Inc 3,001,912 0.67
4482  New Oriental Education & Technology Group Inc 177,068 0.04
10982  MextEra Energy Inc 314,879 018
12,923 HNIKE Inc 1,426,217 031
27442  NVIDIA Corp 11,610,496 2.50
2308 OW Dominion Freight Line Ine 867382 019
106,137 Omange SA 24,588 458 530
1,656  (FReilly Automotive Inc 1,581,989 034
6,937 PayPal Holdings Inc 462,933 010
16,738  PDI» Holdings Ine 1,156,700 025
20260  PepsiColne 3,752,534 081
1 Pernod Ricard SA 10 0.00
95272 Pfizer Inc 3,494,451 0.75
9986  Philip Morris International Inc B74,800 0.21
4482 PICC Property & Casualty Co Ltd 4,982 0.00
2,573 Pinterest Inc 0,354 0.01
5176  Pioneer Natural Resources Co 1,072,342 0.23
380,319  Poste [taliane SpA 4,114,441 089
74,643 Procter & Gamble Co 11,325 874 244
151
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SCHEDULE OF INVESTMENTS
AS AT 30 June 2023

MSCI USA SF UCITS ETF (continued)

Equities - 96.73% (30 June 2022: 91.15%) (continued)

% of

Fair Value Met Asset

Shares Description USD Value

14494  Publicis Groupe SA 1,162,382 0.25

22371 (QUIALCOMM Inc 2,663,166 0.57

16079  Ravtheon Technologies Comp 1,575,135 034

892 Regeneron Pharmmceuticals Ine 640,774 0.14

3379 Roval Canbbean Cruises Lid 350,880 0,08

10,070 Salesforce Inc 2,127,532 (.46

219928  Sanofi 23,562,911 5.08

2277  ServiceMow Inc 1,280,226 0.28

1,008,721 Societe Generale SA 26,192 628 565

9597  Sonthwest Airlines Co 35,018 0.07

4,270 Splunk Inc 453,132 010

4,221 Synopsvs Ine 1,838 406 0,40

134469 Tele2 AB 1,108,901 0.24

1.434  Texas Instmiments Inc 258,148 (.06

33.253  T-Mobile USInc 4,619,159 1.00

683,713 TotalEnergies SE 30,204,787 g45

7,537 Union Pacific Comp 1,542,421 033

19,552 UnitedHealth Group Inc 9,398,540 203

3 Vallourer SA 30 0,00

4,676  Veolia Environnement SA 147,771 (.03

331 VeriSignInc 74,857 0.02

9079 Vertex Pharmacenticals Inc 3,512,668 0.76

21,786 Vinci SA 2,529,865 0.55

1 Vivendi SE I 0,00

824  VMware Inc 118,383 0,03

30286 Walmarnt Inc 4,760,732 1.03

6,723 Wal Disney Co 600,032 013

33,849 Western Digital Comp 1,284,109 0,28

636 Workday Inc 143,656 0.03

25461 Yum China Holdings Inc 1,438,521 031

9570 Zillow Group Inc 481,026 (.10

2899  Zoetis Inc 490 283 011

2303 ZoomVideo Commmumications Inc 156,279 (.03

Total Equities 448,740,419 96,73

Funded Swaps* — 0.40% (30 June 2022: 0.40%)

%o of

Notional Fair Value Met Asset

CCY Amount Description Maturity Date Ush Value
UsD 14,800 MSCI USA Total Return Index Swap

Clazs A USD 31-Jul-23 1,855,603 0.40

Funded swaps at fair value 1,855,603 040

152
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UBS (Irl) Fund Solations ple

SCHEDULE OF INVESTMENTS
AS AT 30 June 2023

MSCI USA SF UCITS ETF (continued)
Unfunded Swaps* — 2.68% (30 June 2022: 8.47%)

% of
Notional Fair Value Met Assel
oy Amounl Description Maturity Date USD Value
LsD 3,685,077 MSCT USA Total Return Index Total Return
Swap Class A USD 31-Jul-23 12,412,208 268
Unfunded swaps at Mair value 12,412,208 LG8
Other assets less liabilities 892 338 (N 1]
Met assets attributable to holders of Redeemable Participating Shares 463.90&_563  CILLNILT]
Classification
* Owver the counter Financial Dervative Instruments.
The counterparty to the swap contracts is UBS AG.
See NMote S for the breakdown of the seographical location by Sub-Fund and Country,
%% of
Amnalysis of Total Assets Total Assets
Transferable securities admitted to an official tock exchange listing 8891
OTC financial demvative instruments 283
Other assets 8.26
1000
153
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SCHEDULE OF INVESTMENTS
AS AT 30 June 2023

MSCI EMERGING MARKETS SF UCITS ETF

Equities — 95.53% (30 June 2022: 92.82%)

%o of

Fair Value MNet Asset

Shares Description USD Value

9493 Adobe Inc 4,641,882 4.62

33,038  Alphabet Inc - Class A 3,954,708 3.94

iL146  Amazoncomlne 4,060,242 4.04

48,733 Apple Inc 9,452,733 942

10,320 Cadence Design Systems Inc 242231 241

6,155  Chevron Corp Q68,516 (.97

10955 Citigroup Inc 504,355 0.30

7.174 VS Health C-Drp 495 950 049

20,239  Emerson Electric Co 1,820 303 182

10,732 Ferguson PLC (US listed) 1,688,246 1.68

40,152 Fortinet Inc 3,035,116 3.02

3,524 Gartner Inc 1,234,443 1.23

70 Holeim AG 4,718 0.01

118,294  Intel Corp 3,955,752 394

7377 Johnson & Johnson 1,221,059 1.22

4,651 EKLA Comp 2,256,017 2.23

6,374 Lulalemon Athletica Ine 2,412,607 A0

3209 MercadoLibme Inc 3,908,455 389

25364  Meta Platforms Inc 1.278.822 725

25742  Microsoft Corp 8,766,066 .73

61,117 NRG Energy Inc 2,285,153 228

10348 NVIDIA Corp 4,377,398 436

1,118 OReilly Automotive Inc 1,067,585 1.06

21.736 PRI Holdings Ine 1,502,812 1.50

20525 PepsiColne 5,441,270 542

23,756 Procter & Gamble Co 3604793 3.59

6,768 Salesforce Inc 1,429,759 1.42

4651  Synopsyvs Inc 2,025,263 2.02

23601 Union Pacific Corp 4,820,330 481

13,254  Walmart Inc 2,083,191 108

83495 Western Digital Corp 3,166,949 316

Total Equities 05,004,013 9553

Funded Swaps* — 0.50% (30 June 2022: 1.00%)

% of

Notional Fair Value MNet Asset

CCY Amount Description Maturity Date LSy Value
LED 10,634 MSECI Emenzing Markets Total Return Net

Index Swap Class A USD 31-Jul-23 501,958 0.50

Funded swaps at fair value 501,958 0,50

154
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UBS (Irl) Fund Solations ple

SCHEDULE OF INVESTMENTS
AS AT 30 June 2023

MSCI EMERGING MARKETS SF UCITS ETF (continued)
Unfunded Swaps* — 3.98% (30 June 2022: 6.18%)

Yo of
Notional Fair Value Met Assel
CCY  Amount Deseription Maturity Date UsD Value
LS 2,116,068 MSCT Emerging Markets Total Return Net
Index Total Retum Swap Class A USD 31-Jul-23 3,991 494 3198
Unfunded swaps at Mair valoe 3,991,494 398
Other assets less liabilities (6,7559) (0.01)
Met assets attributable to holders of Redeemable Participating Shares ll}ﬂ.iigt‘ﬁl}ﬁ 1Ok ()
Classification
* Owver the counter Financial Dervative Instruments,
The counterparty to the swap contracts is UBS AG.
See NMote S for the breakdown of the seographical location by Sub-Fund and Country,
%% of
Amnalysis of Total Assets Total Assets
Transferable securities admitted to an official stock exchange listing 87.33
OTC financial denvative instruments 4.09
Other assets 8.58
1000
155
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UBS (Irl) Fund Solations ple

SCHEDULE OF INVESTMENTS
AS AT 30 June 2023

MSCIAC ASIA EX JAPAN SF UCITS ETF
Equities — 98.43% (30 June 2022: 93.13%)

%o of

Fair Value MNet Asset

Shares Description USD Value
1.8%4  Abbott Laboratones 206,531 (.09
3643 AbbVie Inc 490,865 022
12370 Achillion Pharmaceuticals Inc - 0,00
10084 Adobe Ine 4,930,942 218
2874 Advanced Micro Devices Ing 327405 0.14
7.761 AES Comp 160,890 (.07
4836 AirLiguide 3A 866,216 038
57,419  Alphabet Inc - Class A 6,861,615 3.03
17472 .Mphabei Ine - Class C 2,113 544 093
36,725 Amazon.comine 4,787,338 211
669 Amgen Inc 148, 4459 0.07
6,120 Amondi SA 361,428 016
1.250  Analog Devices Inc 36,847 (.10
288 ANSYSInc 93,197 0.04
71895 Apple Inc 13,828,990 a.10
741 Ansta Networks Inc 120,141 0,05
2229 Assicuranom Generali SpA 45,276 002
15807 AstraZeneca PLC 1,131,299 (.50
162,560  AXNA SA 4,792,988 212
2,198  Baceun Inc 8,772 (.00
1996  Becton Dickinson & Co 526,907 0.23
147495 BNP Paribas 8A 9418, 986 416
451 Bouygues SA 15,130 0.01
4412 Cadence Design Systems Ine 1,034,635 046
14,964 Carreflour SA 283,350 013
756  Check Point Software Technologies Ltd 03,028 0.04
9842  Chevron Corp 1,548,622 .68
45 Chipotle Mexican Grill Ing 95 344 0,04
9627 (e Generale des Brablissements Michelin 3CA 284,202 (.13
2062 Cigna Group 478,579 0,26
21,539  Coea-Cola Co 1,297.092 (.57
3386 Colgate-Palmolive Co 260,854 012
14,226  ConocoPhillips 1,473,944 0.65
2,778 Copart Ine 253 427 011
379 Costeo Wholesale Corp 203,986 009
69978  Credit Agricole SA 830,039 037
§26  Crowdstrike Holdings Inc 121,348 005
3464 CVS Health Corp 230 453 011
602 CyberaArk Software Ltd 4,074 0.04
14,760  Danone SA 904,073 040
1,381  DwollarTree Inc 198,385 0,09
1480 Dropbox Inc 30463 0.02
5.164  Duke Enengy Comp 463,421 0,20
15631 E.ON SE 326,608 0.14
£275 eBayInc 360,815 016
205,544 EDP - Ensergiﬂs de Pu:rrmgal SA 1,001,892 0.44
7030 Eli Lilly & Co 3,297,129 1.46
1,016,590 Enel SpA 6,840,927 3.02
297,121 Engie SA 4,936,278 2.18
395201 Em SpA 5,683,620 2.51
1 Eurcapi SA 1 0.0
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UBS (Irl) Fund Solations ple

SCHEDULE OF INVESTMENTS
AS AT 30 June 2023

MSCIAC ASIA EX JAPAN SF UCITS ETF (continued)
Equities — 98.43% (30 June 2022: 93.13%) (continued)

% of

Fair Value MNet Asset

Shares Description USD Value
44,319  Exxon Mobil Corp 4,753,173 210
1,244 Farfeich Lid 7,518 000
694 Fortinet Ine 52,453 0.02
40,173 Fortum Oyj 538,490 0.24
1,140  Fresenius SE & Co KGaA 31,565 0.01
601 Gartner Inc 210,498 0.09
785  Guangzhon Automobile Gronp Co Lid 468 0.00
2897  Henkel AG & Co KGaA (Voting rights) 203,889 0.09
20 Holeim AG 1,353 0.00
249 Home Depot Inc 773,786 034
100  IDEXX Laboratories Inc 50,057 0.02
423 Inevte Comp 26,361 0.01
138,020 Intel Corp 4,504,019 2.03
5438  International Business Machines Corp 727,619 032
850,633 Intesa Sanpaoclo SpA 2,221,233 098
2,584 Intuitive Surgical Inc 883,511 039
911 IQVIA Holdings Ing 204,676 0.09
7,505 Johnson & Johnson 1,242,144 0.55
8,297 Juniper Networks Inc 259,940 0.11
767 Keysight Technologies Inc 128,462 006
1560 KLA Comp Ta6. 448 033
5931 Liberty Global PLC - Class A 99 998 0.04

1 L’Creal 3A 10 0.00
3,100 MeKesson Corp 1,324,853 0.58
17933 Mediobanca Banea di Credito Finanziano SpA 214,424 0.09
1489  MercadoLibre Inc 1,763,627 0.78
13408  Merck & Co Inc 1,547,315 0.68
14,787 Meta Platforms Inc 4,243,399 1.87
20471 Microsoft Corp 10,005,193 441
2 Minebea Mitsumi Ine 29 0.00

446 Modema Inc 54,164 0.02
734 MTU Aerc Engines AG 189,998 0.08
3,490  Netflix Inc 1,537,293 0.6%
2,220  New Oriental Education & Technology Group Inc 88,012 0.04
5461  MNextEra Energy Inc 405,180 018
6,426 NIKE Inc 709,209 031
13,645 NVIDIA Comp 5,772,214 2.53
1,148  Old Dominion Freight Line Ine 431,293 019
1,047,247 Orange SA 12,227,597 540
§23  (FReilly Automotive Inc ThA.431 035
3449  PayPal Holdings Ine 230,165 0.10
£323 PDD Holdings Ine 575457 0.25
10,074 PepsiColne 1,865,886 082
1 Pernod Ricard SA 5 0.00
47,372 Pfizer Inc 1,737,626 0.77
4,965 Philip Morris International Inc 484,699 021
2,229 PICC Property & Casualty Co Ltd 2,477 0.00
1,27%  Pinterest Inc 34,979 0.02
2,573 Pioneer Natural Resources Co 533,168 0.24
189,108  Poste Italiane SpA 2,045,842 0.90
317,115 Procter & Gamble Co 3.631,863 249
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UBS (Ir]l) Fund Solations plc

SCHEDULE OF INVESTMENTS
AS AT 30 June 2023

MSCIAC ASIA EX JAPAN SF UCITS ETF (continued)

Equities — 98.43% (30 June 2022: 93.13%) (continued)

% of

Fair Value Met Asset

Shares Description USD Value

7.207  Publicis Groupe SA 477,908 0.26

11,124 QUALCOMM Inc 1,324,150 038

7,995 Ravtheon Technologies Comp 783,191 035

443 Regeneron Pharmmceuticals Ine 318,626 (.14

1.680  Roval Canbbean Cruises Ltd 174,303 0.08

5007 Salesforce Inc 1,057.774 (.47

109356  Sanofi 11,715,978 5.17

1,132 ServiceMow Inc 636,267 028

501,572 Societe Generale SA 13,023,717 875

772 Souathwest Airdines Co 171,555 008

2,123 Splunk Inc 225,261 010

2099 Svnopsvs Ine 913,817 0,40

a6863  Tele2 AB 551,690 (.24

713 Texas Instmaments Inc 128,342 0.06

16,535  T-Mobile USInc 2,296,646 1.01

339967  TotalEnergies SE 19,490,858 .60

3,748  Umon Pacific Corp Thin 880 0.34

9722 UmtedHealth Group Inc 4,672,856 106

2 Vallouree SA 19 (.00

2,325 Veolia Environnement SA 73,431 0.03

165 VeriSign Inc 37,213 0.02

4962 Vertex Pharmacenticals Ine 1,746,166 0.77

10833 Vinci SA 1,257,212 (.55

410 VMware Inc 38,842 0.03

15059  Walmart Inc 2,366,994 1.04

3343 Walt Disney Co 208 481 0.13

16,831 Western Digital Corp (38,380 028

316 Workday Inc 71,393 0.03

12,660 Yam China Holdings Inc T15.300 032

4,758 Zillow Group Inc 139,156 011

1442  Zoetis Inc 248,243 011

1,145 Zoom Video Communications Inc 77,738 0.03

Total Equities 223,105,817 9843

Funded Swaps* — 0.40% (30 June 2022: 0.40%)

Yo of

Notional Fair Value Met Asset

CCY Amount Description Maturity Date LSIy Value
LsD 6,046 MSCI AC Asia Ex Japan Total Return Net

Index Total Retum Swap Class A USD 31-Jul-23 906, 509 (.40

Funded swaps at fair value Ol 500 .40
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UBS (Irl) Fund Solations ple

SCHEDULE OF INVESTMENTS
AS AT 30 June 2023

MSCIAC ASIA EX JAPAN SF UCITS ETF (continued)
Unfunded Swaps* — 1.16% (30 June 2022: 6.49%)

% of
Notional Fair Value Met Assel
oy Amounl Description Maturity Date USD Value
LsD 1,505,390 MSCT AC Asia Ex Japan Total Return Net
Index Total Retum Swap Class A USD 31-Jul-23 2,621,520 1.16
Unfunded swaps at Mair value 2621.520 1.16
Other assets less liabilities 15717 001
Met assets attributable to holders of Redeemable Participating Shares Egﬁ.ﬁﬂ'ﬁﬁ  CILLNILT]
Classification
* Owver the counter Financial Dervative Instruments.
The counterparty to the swap contracts is UBS AG.
See NMote S for the breakdown of the seographical location by Sub-Fund and Country,
%% of
Amnalysis of Total Assets Total Assets
Transferable securities admitted to an official tock exchange listing 8999
OTC financial demvative instruments 142
Other assets 8.39
1000
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UBS (Ir]l) Fund Solations plc

SCHEDULE OF INVESTMENTS

ASAT 30 June 2023
MSCIACWI SF UCITS ETF
Equities — 97.85% (30 June 2022: 96.12%)
%o of
Fair Value MNet Asset
Shares Description UsSD Value
49470 Abbott Laboratones 5,393,169 (.09
95,138  AbbVie Inc 12,817,978 022
323,000 Achllion Pharmaceuticals Ine - 0,00
263,320 Adobelne 128,762,043 2la
75057 Advanced Micro Devices Ing 8,549 548 0.14
02,669 AES Comp 4,201,323 0,07
126,271 Air Liguide 84 22,619,554 038
1,499382  Alphabet Inc - Class A 179,177,846 301
456,245 A.k.‘nhabea‘. Ine - Class C 55,191,111 093
958,994  Amazon.comIng 125,012,081 210
17460 Amgen Inc 3,876,453 0.07
160,049 Amundi SA 9437989 016
32641 Analog Devices Ine 6,184,815 (.10
T.527 ANSYSInc 2,485 584 0.04
1.877.396  Apple Inc 361,117,385 6,07
19350 Ansta Networks Inc 3,137,241 0,05
58200 Assicuraziom Generali SpA 1,182,296 0.02
412,765  Astrafeneca PLC 20,541,693 (.50
4,244 946  AXNA S 125,159,607 210
57.40%  Baomn Inc 220,068 0,00
52,116  Becton Diclanson & Co 13,759,165 0.23
3,851,547 BNP Parnbaz SA 245 958 636 413
11,773 Bouygues SA 395082 0.01
115,206 Cadence Design Systems Ine 27,017,493 045
390,761  Carrefour SA 7,390,037 012
19754 Check Point Software Technologies Lid 2,481,462 0.04
257005 Chevron Corp 40,439,272 0.68
1,164 Chipotle Mexican Grill Ine 2,489,726 0,04
251,379 Cie Generale des Brablissements Michelin SCA 7,421,397 0.13
5384 Cigna Group 15,108 451 0.25
562454 Coca-Cola Co 33,871,061 0.57
88,418  Colgate-Palmolive Co 6,811,680 011
371482  ConocoPhillips 38,489,204 0.65
72,555 Copart Ine 6,617 748 011
9594  Costeo Wholesale Corp 5,326,689 (.09
1,827,342 Credit Agricoke SA 21,674,558 036
21,576 Crowdstrike Holdings Inc 3,168,755 0,05
90455 CVS Health Corp 6,253 124 011
15714 CyberArk Software Ltd 2,456,552 0.04
385441 Danone SA 23,607 900 040
36,073 DollarTree Inc 5,180,452 0,09
38639 Doopbox Ing 1030, 498 (.02
134,849  Duke Enengy Comp 12,101,357 0,20
GO0 208 EON SE §,528,746 0.14
216,090 eBay Inc 4657013 016
5,367,394 EDP - Energias de Portugal SA 26,162,483 0.44
183,587 Eli Lilly & Co 86,098, 169 1.45
26,546,295 Enel SpA 178,637,617 3.00
7,758,736  Engie SA 128,901,365 217
10,319,922  Eni SpA 148,416,759 2.49
2 Enrcapi SA 20 0.00
]
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UBS (Irl) Fund Solations ple

SCHEDULE OF INVESTMENTS
AS AT 30 June 2023

MSCIACWI SF UCITS ETF (continued)
Equities — 97.85% (30 June 2022: 96.12%) (continued)

%o of

Fair Value Net Asset

Shares Description USD Value
1,157,297 Exxon Mobil Corp 124,119,939 209
32484 Farfetch Ltd 196,327 0.00
18,120 Fortinet Ing 1,369,705 0.02
1,049,051 Fortum Oy 14,061,635 0.24
29779 Fresemins SE & Co KGaA 824,265 0.01
15691  Gartner Inc 5,496,740 0.09
20486  Guangzhou Automobile Group Co Ltd 12,209 0.00
75660 Henkel AG & Co KiGaA (Voting rights) 5,324,175 0.09
525 Holcim AG 35,323 0.00
65,268  Home Depot Inc 20,205,932 034
2,603  IDEXX Laboratories Inc 1,307,142 0,02
11,058 Ineyte Corp 688,360 0.01
3,604,118 Intel Corp 119,963,947 2.02
141,995  International Business Machines Corp 19,000,366 032
22.212,637  Intesa Sanpaclo SpA 58,139 886 0.98
67473 Intuitive Surgical Ine 23,071,187 039
23,779 IQVIA Holdings Ine 5,344,722 0.09
195966 Johnson & Johnson 32,436,197 0.55
216,656 Juniper Networks Inc 6,787,830 0.11
200033  Keysight Technologies Ine 3,354,551 (.06
40,727  KLA Comp 19,753,183 033
154878 Libenty Global PLC - Class A 2,611,266 0.04

1 L’Oreal SA | 0.00

80,963  McEesson Corp 34,595,992 0.58
468,282 Mediobanca Banca di Credito Finansano Spa 5,500 280 (.09
IEETT  MercadoLibre Inc 46,053,705 0.77
350,163 Merck & Co Inc 40,405,149 0.68
386,133 Meta Platforms Inc 110,808,173 186
769,568  Microsoft Corp 261,266,322 439
41 Minebea Mitsumi Ine 762 0.00

11,640 Modema Inc 1,414,382 0.02
19156 MTU Aerc Engines AG 4,961,428 0.08
91,134 Netflix Inc 40,143 450 (.67
58,200  New Oriental Education & Technology Group Ine 2,208.273 0.04
142,584 MNextEra Energy Inc 10,580,482 0.18
167,795 NIKE Inc 18,519,619 031
356322 NVIDIA Comp 150,730,228 2.53
20973 0ld Dominion Freight Line Inc 11,262,394 019
27346837 Orange SA 319,300,091 536
21497 O'Reilly Automotive Inc 20,536,115 035
90,069 PayPal Holdings Ine 6,010,309 0.10
217,236 PDD Holdings Ine 15,026,938 0.25
263,060  PepsiCoIne 48,724,014 0.82

1 Pernod Ricard SA 128 0.00
1,237,041 Pfizer Inc 45,374,742 0.76
129,656 Philip Morris International Inc 12,656,988 021
58,200 PICC Property & Casnalty Co Ltd 64,686 0.00
33,409  Pinterest Inc 913,398 0.0z
67,201  Pionesr Natural Resources Co 13,922,659 0.23
4938201 Poste Italiane SpA 53,423,220 0.0
960,191 Procter & Gamble Co 147,065,245 247
161

366/452



EDINETOOOO
O00DOo00oOo00ooO00o0bO000b00ooOodnoEs2037)
OOoooooooooooOooao

UBS (Ir]l) Fund Solations plc

SCHEDULE OF INVESTMENTS
AS AT 30 June 2023

MSCIACWI SF UCITS ETF (continued)

Equities — 97.85% (30 June 2022: 96.12%) (continued)

% of
Fair Value Met Asset
Shares Description UsSD Value
188,194 Publicis Groupe SA 15,000,945 0.25
290471 CQUIALCOMM Inc 34,577,611 0.58
208,774  Raviheon Technologies Comp 20,451,513 0,34
11.57%  Regeneron Pharmmaceuticals Ine £,320,300 (.14
43,877  Roval Canbbean Crises Lid 4,551,588 0,08
130,748  Salesforce Inc 27,621,740 046
2.855622 Sanofi 305,940,108 514
20566  ServieeMow Inc 16,614,596 0.2%
13,097,580  Societe Generale SA 340,080 249 871
124612 Southwest Aitlines Co 4,479,837 0.08
35446 Splunk Inc 5,882,245 010
54806 Synopsvs Ine 23,862,552 0,40
1,745995  Tele2 AB 14,406,311 0.24
18,617 Texas Instruments Inc 3,351,403 0.06
431,769  T-Mobile USInc 59,972,486 1.01
8,877,577  TotalEnergies SE 508,963 880 §.55
97868  Umon Pacific Corp 20,025,601 034
253876  UnitedHealth Group Inc 122,022,616 205
1  Universal Music Group NV 1 0,00
43 Vallourec SA 509 0,00
60,712 Veohia Emvironnement SA 1,917,511 0.03
4300 VeriSignIne 971,748 0.02
129,574 Vertex Pharmacenticals Inc 45,597,762 0.77
282,874 Vinci SA 32.529,.563 0.55
1 Vivendi SE 11 0,00
10694 VMware Inc 1,536,542 0.03
393,242  Walmart Inc G, 809 470 1.04
87,300  Walt Disney Co 7,794,265 013
439,503 Western Digital Corp 16,670,220 0,28
8.255  Workday Inc 1,864,297 0.03
330,596 Yom China Holdings Inc 18,678,689 031
124,257 Zillow Group Inc 6,245,106 011
37,642 Zoetis Inc 6,482,390 011
20005  Zoom Video Communications Inc 2,029,974 0.03
Total Equities 5825977203 9785
Funded Swaps* — 0.40% (30 June 2022: 0.40%)
o of
Notional Fair Value Met Axset
CCy Amount Description Maturity Date USD Value
CHF 743 MSCT ACWI Total Return Net Index Swap
Class A (dist) CHF** 31-Jul-23 116,861 0.00
CHF 24,885 MSCI ACWIT Total Return Met Index Swap
Class A CHF** 31-Jul-23 4,474, 964 0,08
ELUR 626 MSCT ACWI Total Return MNet Index Swap
Class A (dist) EUR"*" 31-Jul-23 110,511 0,00
EUR 27,7196 MSCT ACWI Total Return Net Index Swap
Class A EUR*™" 31-Jul-23 5,125,390 0,09
GRP 2,410 MSCT ACWIT Total Return MNet Index Swap
Claszs A (dist) GBP** 31-Jul-23 529,793 001
162
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UBS (Ir]l) Fund Solations plc

SCHEDULE OF INVESTMENTS
AS AT 30 June 2023

MSCIACWI SF UCITS ETF (continued)
Funded Swaps* — 0.40% (30 June 2022: 0.40%) (continued)

%o of
Notional Fair Value Met Assel
CCy Amounnt Description Maturity Date UsD Value
IPY 51,571 MSCT ACWIT Total Return Net Index Swap
Clazs A JPY™** 31-Jul-23 646,109 0.01
SGD o0 MSCT ACWIT Total Return Net Index Swap
Class A SGD** 31-Jul-23 5,970 0,00
LED 843 MSCT ACWI Total Return Met Index Swap
Class A (dist) USD 31-Jul-23 157,576 (.00
LsD 6,577 MSCT ACWT Total Return Net Index Swap
Class A (dist) USD 31-Jul-23 891,221 001
LSD 36,977 MSCT ACWIT Total Return Net Index Swap
Class A USD 31-Jul-23 7,230,509 0.12
Lsh 29,934 MSCI ACWI Total Retumn Net Index Swap
Class A USD 31-Jul-23 4,525,898 008
Funded swaps at fair value 23.814.802 40
Unfonded Swaps® — 1.74% (30 June 2022: 3.50%)
Yo of
MNotional Fair Value MNet Asset
CCy Amount Description Maturity Date USD Value
CHF 6,196,350 MSECT ACWI Total Return Met Index Total
Retumn Swap Class A CHF** 31-Jul-23 19,842,755 033
CHF 185,040 MSCT ACWI Total Return Net Index Total
Return Swap Class A CHF** 31-Jul-23 518,206 (.01
EUR 155,995 MSCT ACWI Total Eeturn Met Index Total
Return Swap Class A (dist) EUR®* 31-Jul-23 473,874 001
EUR 6,921,123 MSCT ACWT Total Return Net Index Total
Return Swap Class A EUR* 31-Jul-23 21,977,640 037
GBFP 590 084 MSCT ACWI Total Return Met Index Total
Retum Swap Class A GBP** 31-Jul-23 2804, 109 0,05
IPY 12,841,230 MECT ACWT Total Return Net Index Total
Returmn Swap Class A JPY"" 31-Jul-23 1648415 0.035
sGD 14,5940 MSCT ACWI Total Return MNet Index Total
Return Swap Class A SGD** 31-Jul-23 25,001 (.00
Lsh 9,207,251 MSCT ACWI Total Return Met Index Total
Retum Swap Class A USD 31-Jul-23 32,365,172 0.54
sD 209,863 MSCT ACWIT Total Return Net Index Total
Betum Swap Class A UISD 31-Jul-23 618,257 0.01
UsD 7,453,572 MSCT ACWT Total Return Net Index Total
Return Swap Class A USD 31-Jul-23 15,497 426 031
UsD 1.712,474 MSCT ACWT Total Return Net Index Total
Retimn Swap Class A USD 31-Jul-23 3,642,309 0,06
Unfunded swaps at Mair value 103,503,164 1.74
Other assets less liabilities 404,403 0.01
Met agsets atiribntabe to helders of Redeemable Participating Shares 5.953.699.572 10 ()
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UBS (Irl) Fund Solations ple

SCHEDULE OF INVESTMENTS
AS AT 30 June 2023

MSCIACWI SF UCITS ETF (continued)

Classification

* Over the counter Financial Derivative Instruments.

** The hedged share class imvests in swaps with exposure to a currency hedged version of the Reference Index.
The counterparty to the swap contracts 1s UUBS AG.

See MNote 5 for the breakdown of the peographical location by Sub-Fund and Country,

%% of

Amnalysis of Total Assels Total Assets
Transferable securities admitted to an official stock exchange listing 9041
OTC financial derivative instruments 1.98
Other assets 7.61
100,00
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SCHEDULE OF INVESTMENTS
AS AT 30 June 2023

CMCI EX-AGRICULTURE SF UCITS ETF
Equities - 97.41% (30 June 2022: 95.09%)

%o of

Fair Value MNet Asset

Shares Description UsD Value
1,208 Abbott Laboratones 131,757 .09
2324 AbbVie Inc 313,147 021
7591 Achillion Pharmaceuticals Ine - 0,00
6433 AdobeIne 3,145,697 e
1.834  Advanced Micro Devices Inc 208 568 0.14
4,951 AES Comp 102,640 0,07
3085 AirLiguide 3A 552,603 038
36,630  Alphabet Inc - Class A 4377371 3.00
11,146 Ahhaba‘. Inc - Class C 1,348,336 092
13420 ApmazoncomIne 3,054,084 209
27 Amgen Inc 94,703 007
3910 Amundi SA 230,573 016
797 Analog Devices Inc 151,007 0.10
184 ANSYSInc 60,731 0.04
45865 Apple Ing 8,822,211 604
473 Ansta Networks Inc 76,644 005
1422 Assicuraziom Generali SpA 25,584 0.02
10,084  Astrafeneca PLC 731,713 049
103,705 AXMA SA 3,057,688 209
14035  Baoeun Inc 3,596 (.00
1.273  Becton Dickinson & Co 336,141 0.23
94004 BNP Paribaz SA 6,008 846 411
2188  Bouygues SA 9,652 001
2,815 Cadence Design Systems Ine G606 045
9546 Carefour SA 180,761 0.12
483 Check Point Software Technologies Ltd 0,623 0.04
6279  Chevron Corp 957,944 0.68
28 Chipotle Mexican Grill Ine 60,825 0,04
6,141  Cle Generale des Elablissements Michelin SCA 181,307 0.12
1315 Cigna Group 369,105 0.25
13.741  Coca-Cola Co 827481 0.57
2,160 Colgate-Palmolive Co 166412 011
9075 ConocoPhillips 940,303 0.64
1,773 Copart In¢ 161,674 011
242 Costco Wholesale Corp 130,133 0.09
44,643 Credit Agricole SA 529,523 036
527 Crowdstrike Holdings Inc 77414 0,05
2,210 CVS Health Corp 132,766 011
384  Cyberark Software Ltd 60,014 0.04
9416  Danone SA 576,749 040
£81  Dwllar Tree Inc 126,560 009
944 Dropbox Inc 25,175 002
3,294  Duke Enengy Comp 295,640 0,20
16351 E.ONSE 208,360 0.14
527% eBay Inc 235,924 016
131.127 EDP- Enelgias de Pl:rrtugai SA 630 158 0.44
4485 Eli Lilly & Co 2,103,405 1.44
648,534 Enel SpA 4,364,173 2599
189,548  Engie SA 3,149,101 216
252,119  Eni SpA 3,625,868 248
28,273 Exxon Mobil Corp 3,032,289 2.08
165
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UBS (Irl) Fund Solations ple

SCHEDULE OF INVESTMENTS
AS AT 30 June 2023

CMCI EX-AGRICULTURE SF UCITS ETF (continued)
Equities - 97.41% (30 June 2022: 95.09%) (continued)

% of
Fair Value MNet Asset
Shares Description UsD Value
794  Farfetch Ltd 4,796 0,00
443  Fortinet Inc 33,462 0.02
25629  Fortum Ovj 343,530 0.24
727  Fresenins SE & Co KGaA 20,137 0.01
383 Gantner Ine 134,287 0,09
500 Guangzhon Automobile Group Co Ltd 298 (3,00
1,848 Henkel AG & Co KGaA (Voting rights) 130,071 0.0%9
13 Holcim AG 863 (31,00
1.5%4  Home Depot Inc 493 637 034
&4 IDEXX Laboratories Inc 31,934 0.02
270 Inevte Corp 16,817 001
8,050 Intel Corp 2,930,757 201
3469 Intermational Business Machines Comp 464,185 032
542,662  Intesa Sanpaclo SpA 1,420,864 097
1648 Intuitive Surgical Ine 563,636 039
581 IQVIA Holdings Ine 130,573 0,09
4,788 Johnson & Johnson 792,426 0.54
5295 Jumiper Metworks Inc 165,829 011
489  Keysight Technologies Inc 81,953 0.06
995 KLA Corp 482,576 033
3,784 Liberty Global PLC - Class A 63,794 0.04
1 L'Oreal SA & 0.00
1978 McKesson Corp §43,191 0.58
11,440  Mediobanca Banca di Credito Finanziano Spa 136,792 009
950 MercadoLibre Inc 1,125,107 0.77
£.555 Merck & ColInc 987,110 065
9433 Meta Platforms Inc 2,707,078 1.85
18,801 Microsoft Corp 6,382,818 437
1 Minebea Mitsmi Ing 19 0.00
284  ModemalIne 34,554 0.02
468  MTU Aero Engines AG 121,209 .08
2,226 Netflix Inc Q80,717 0.67
1,422 New Ornental Education & Technology Group Inc 56,147 .04
3484  NextEra Energy Inc 158,484 018
4,099 NIKE Inc 452 440 031
8,705 NVIDIA Corp 3,682,387 2.52
732 O Dormnion Freight Line Inc 275,144 019
6680092 Omnge SA 7,800,601 534
525 OFReilly Automotive Inc 501,704 034
2,200 PayPal Holdings Inc 146,534 010
5310  PDD Holdings Inc 367,113 0.2
6427 PepsiColne 1,190,343 082
1 Pernod Ricard SA 3 0,00
30,221  Pfizer Inc 1,108,519 0.76
3,168  Philip Morris Internaticnal Inc 309,214 021
1,422 PICC Property & Casnalty Co Ltd 1,580 0.00
%16 Pinterest Inc 22315 0.02
1,642 Pioneer Matural Resources Co 340,135 023
120,642 Poste Italiane SpA 1,305,146 059
23678 Procter & Gamble Co 3,592 850 246
4,598 Publicis Groupe SA 368,676 0.25
166
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SCHEDULE OF INVESTMENTS
AS AT 30 June 2023

CMCI EX-AGRICULTURE SF UCITS ETF (continued)

Equities - 97.41% (30 June 2022: 95.09%) (continued)

% of
Fair Value Met Asset
Shares Description USD Value
7006  QUALCOMM Inc £44,742 0.58
5100  Ravtheon Technologies Comp 499 637 034
283 Regeneron Pharmmaceuticals Inc 203,267 0.14
1,072 Royal Canbbean Crises Lid 111,197 0.0%
3194 Salesforce Inc 674,808 046
69764 Sanofi T.474,213 512
722 ServiceNow Inc 405,907 0.28
319978  Societe Generale SA $,308,487 569
3044  Southwest Airlines Co 109 444 0.08
1.355  Splunk Inc 143,705 0.10
1,339  Synopsys Inc 582,970 040
42,655 Tele2 AB 351,951 0,24
455 Texas Instraments [ne 21,876 (.06
10,548  T-Mobile US Inc 1,465,147 1.00
216882 TotalEnergies SE 12,434,197 8.51
2391 Umion Pacific Comp 480,232 034
6,202 UmtedHealth Group Inc 2,981,051 2.04
1 Vallouree SA 12 0,00
1483  Veolia Emvironne ment 5S4 46,845 0.03
105 “eriSignIne 23,740 0.02
3,166 Vertex Pharmacenticals Inc 1,113,967 0.76
6911 Vinci SA 802,037 0.55
261 VMware Inc 37,538 0.03
2607  Walmart Inc 1,510,025 1.03
2,133 Walt Disney Co 190,416 0.13
10,737 Western Digital Comp 407,259 028
202 Workday Inc 45,545 0.03
8077 Yom China Heldings Inc 456,326 031
3036 Zillew Group Ine 152,570 010
920 Foetis Ine 158,367 011
731 ZoomVideo Communications Inc 49,593 (.03
Total Equities 142,330,447 9741
Funded Swaps* — 0.40% (30 June 2022: 0.40%)
%o of
MNotional Fair Value MNet Asset
CCY Amount Description Maturity Date USIy Value
CHF 1.223 CMCI Ex-Agnculture Total Return Index
Swap Class A CHF*™ 31-Jul-23 199,754 0.14
EL'R 351 CMCT Ex-Agrcolmre Total Return Index
Swap Class A EUR"* 31-Jul-23 62,168 0,04
GRP 70 CMCT Ex-Agriculture Total Return Index
Swap Class A GBP** 31-Jul-23 11,260 (.01
LEh 1,659 CMCI Ex-Agneulture Total Return Index
Swap Class A USD 31-Jul-23 311,238 0.21
Funded swaps at fair value 554,420 040
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SCHEDULE OF INVESTMENTS
AS AT 30 June 2023

CMCI EX-AGRICULTURE SF UCITS ETF (continued)
Unfunded Swaps* — 2.18% (30 June 2022: 4.53%)

Yo of
Notional Fair Value Met Assel
CCy Amount Description Maturity Date UsDh Value
CHF 304,577 CMCT Ex-Agriculiure Total Return Net
Index Total Retum Swap Class A CHF** 31-Jul-23 1,114,942 0.77
ELR 94,746 CMCI Ex-Agriculiure Total Return Net
Index Total Retum Swap Class A EUR*®* 31-Jul-23 336,521 (.23
GEP 17,430 CMCI Ex-Agnculture Total Return MNet
Index Total Retum Swap Class A GBP** 31-Jul-23 TE.118 0.05
LsD 413,212 CMCI Ex-Agnculiure Total Return Net
Index Total Retum Swap Class A USD 31-Jul-23 1,652,617 1.13
Unfunded swaps at fair value 3,160,198 1%
Dther assets less Rabilities 10,043 0.01
Met azsets attribntabe to holders of Redeemable Participating Shares 146,105,108 100
Classification
* Ower the counter Financial Denvative Instruments,
** The hedged share class invests in swaps with exposure to a currency hedged version of the Reference Index.
The counterparty to the swap contracts is UBS AG.
See Note 5 for the breakdown of the geographical location by Sub-Fund and Country,
%o of
Amnalysis of Total Axsets Total Assets
Transferable securities admitted to an official stock exchange listing £9.21
OTC financial denvative instruments 236
Other assets §.43
100.00
168
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SCHEDULE OF INVESTMENTS
AS AT 30 June 2023

BLOOMBERG COMMODITY CMCI SF UCITS ETF

Equities — 97.900% (30 June 2022: 95.49%)

%o of

Fair Value MNet Asset

Shares Description UsD Value
4655 Abbott Laboratones 507,227 0.0%
8948  AbbVie Inc 1,205,530 0.22
30,379 Achillion Pharmaceuticals Inc - 0.00
24,766 AdobeIne 12,110,062 Xla
7059 Advanced Micro Devices Inc 804,084 0.14
19061 AES Comp 395,134 0.07
11,876 Air Liguide SA 2,127,368 038
141,017 Alphabet Inc - Class A 16,§51,664 3.01
42910 Abhabet Ine - Class C 5,190,720 093
90,193 Amazon.comIne 11,757,378 210
1642 Amgen Inc 364,580 007
15053 Amundi SA BET.642 016
3070 Anpalog Devices Ine 581,681 (.18
TO8  ANSYSInc 233797 0.04
176,569 Apple Inc 33,063,066 6,07
1821 Ansta Networks Inc 205,057 0.05
5474 Assicurazioni Generali SpA 111,195 (.02
3BE20  Astrafeneca PLC 2,778,394 (.50
399237 AXASA 11,771,253 210
5,399  Baomun Inc 21,544 (.00
4901 Becton Dickinson & Co 1,294,049 0.23
162,238 BNF Paribaz SA 23,132,393 413
1.107  Bouygues SA 37,158 001
10,835 Cadence Design Systems In¢ 2,540,993 045
36,751  Carrefour SA G935 880 .13
1,858  Check Point Software Technologies Lid 233,331 0.04
24,171  Chevron Corp 3,803,311 0.68
109 Chipotle Mexican Grill Ing 234,159 0.04
23,642 Cie Generale des Brablissements Michelin SCA 697,982 0,13
5064 Cigna Group 1,420,952 0.25
52899  Coca-Cola Co 3,185,571 0.57
8316 Colgate-Palmolive Co 640,630 0.12
34938  ConocoPhillips 3,619,907 (.65
6,524 Copart Ine 622,399 011
931 Costco Wholesale Corp 500,975 009
171,861 Credit Agricole SA 2,038,519 036
2020 Crowdstrike Holdings Inc 298,021 0,05
8,507 CVS Health Corp 588,106 011
1478  CyberArk Softvare Ltd 231,039 0.04
36251  Danone SA 2,220,323 040
3,393 Dwollar Tree Inc 487,221 009
3634 Diopbox Inc Q6,918 002
12683  Duke Enemgy Comp 1,138,132 0,20
62,947 E.ON SE 802,128 0.14
20323  eBayInc 908,241 016
504805 EDP - Emeljgias de Pnltu,gai SA 2,460,580 0.44
17266 EliLilly & Co 8,097 527 1.45
2496677  Enel SpA 16,500,856 3.00
729,709  Engie SA 12,123,165 2.17
970,588 Eni SpA 13,958,586 249
1 Eurcapi SA 2 0.00
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SCHEDULE OF INVESTMENTS
AS AT 30 June 2023

BLOOMBERG COMMODITY CMCI SF UCITS ETF {continued)
Equities — 97.90% (30 June 2022: 95.49%) (continued)

% of
Fair Value Met Asset
Shares Description UsD Value
108,844  Exxon Mobil Corp 11,673,472 209
3,055  Farfetch Ltd 18,465 0.00
1,704 Fortinet Inc 128,821 0,02
98,663 Fortum Ovj 1,322,496 0.24
2801  Fresemos SE & Co KGaA 77,522 0.01
1476  Gartner Inc 516,968 0,09
1,927 Guangzhou Automobile Gronp Co Ltd 1,148 0,00
7,116 Henkel AG & Co K.GaA (Voting rights) 500,738 0.0
49  Holeim AG 3,322 0.00
6,138 Home Depot Inc 1,900,366 034
245 IDEXX Laboratories Inc 122,936 0,02
L0 Ineyte Corp 64,741 0,01
338,967 Intel Corp 11,282,601 202
13355  International Business Machines Corp 1,786,983 032
2,089.097  Intesa Sanpaclo SpA 5468933 098
6,346 Intuitive Surgical Inc 2,169,844 039
2,236 IQVIA Holdings Inc 502,671 009
18431  Johnson & Johnson 3,050,622 0.55
20376 Jumiper Networks Inc 638,395 011
1,584 Keysight Technologies Inc 315,493 0,06
3830 KLA Corp 1,857,785 033
14,566 Libenty Global PLC - Class A 245 589 0.04
1 L'Oreal SA 26 000
7615 MceKesson Corp 3,253,751 0.58
44,042 Mediobanca Banca di Credito Finanziario SpA 526,612 0,05
3656  Mercadolibre Inc 4,331,348 (.77
32,933 Merck & Co Inc 3,800,102 (.68
36,316 Meta Platforms Inc 10,421,501 186
72378 Microsoft Corp 24,572,080 4.39
4 Minebea Mitsami Ine 72 0,00
1095  Modema Inc 133,023 002
1,802 MTU Aero Engines AG 466,622 0.08
£,571 Netflix Inc 3,775,489 (.68
5474 New Oriental Edueation & Technology Group Inc 216,152 0.04
13411 NextEra Energy Inc 993,094 018
15,781 NIKE Inc 1,741,769 031
33,512 NVIDIA Corp 14,176,168 2.53
2819  Old Dominion Freight Line Ine 1,059,227 019
2,571,968 Omnge 5A 30,030,152 537
2,022  O’Reilly Automotive Inc 1,931,421 035
§471  PayPal Holdings Inc 363,269 0,10
20440 PDD Holdings Ine 1,413,282 0.2
24741  PepsiColne 4,582,490 0.82
1  Pernod Ricard SA 12 0,00
116344  Pfizer Inc 4,267,491 0.76
12,194  Philip Morris International Inc 1,190,385 021
5474 PICC Property & Casnalty Co Ltd 6,084 0.00
3,142  Pinterest Inc 83,905 0.02
6,320 Pioneer Natural Resources Co 1,309,425 0.23
464437  Poste [taliane SpA 5,024,451 0.90
91,152 Procter & Gamble Co 13,831,476 247
170
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SCHEDULE OF INVESTMENTS
AS AT 30 June 2023

BLOOMBERG COMMODITY CMCI SF UCITS ETF {continuned)
Equities — 97.900% (30 June 2022: 95.49%) (continued)

% of
Fair Value Met Asset
Shares Description UsD Value
17,700 Publicis Groupe SA 1,419,302 0.25
27.31%  QUALCOMM Inc 3,252,022 .58
19635 Ravtheon Technologies Comp 1,923,463 0.34
1.08%  Regeneron Pharmmaceuticals Ine T82.524 0.14
4,127  Roval Canbbean Cruises Lid 428,077 0,08
12,297 Salesforce Inc 2,507,823 (.46
268,571 Sanofi 28,773,648 514
2,781  ServiceMNow Inc 1,562,630 028
1,231,827 Societe Generale SA 31,985,371 572
11,720 Sonthwest Aitlines Co 421,328 0.08
5215 Splunk Inc 553,225 010
515 Synopsvs Ine 2,244,272 0,40
164,211  Tele2 AB 1,354,913 0.24
1,751 Texas Instmiments [nc 315,199 0.06
40,608 T-Mobile USInc 5,640,408 1.01
§34936  TotalEnergies SE 47,868,213 8.55
9204  Umon Pacific Corp 1,883,406 0.34
23877 UnitedHealth Group Inc 11,476,219 205
4 Vallouree SA 48 0,00
5,710 Veolia Environnement SA 180,342 (.03
404 VeriSign Inc 01,393 0.02
12,186  Vertex Pharmacenticalz Inc 4,288 467 0.77
26,604 Vinci SA 3,087,620 0.55
1 Vivendi SE I 0,00
1006  Vidware Inc 144,512 0,03
316,984  Walmar Inc 5,813,176 1.04
8211  Wal Disney Co 733,050 013
41,335 Western Digital Corp 1,567,834 0.2%
776 Workday Inc 175,337 0.03
31092 Yum China Holdings Inc 1,756,729 031
11686  Zillow Group Inc 587,352 (11
3,540 Zoetis Inc 69, 668 011
2813 ZoomVideo Commmuinications Inc 190,919 (.03
Total Equities 547.932.776 9790
Funded Swaps* — 0.40% (30 June 2022: 0.70%)
%o of
Notional Fair Value Met Asset
CCy Amouni Description Maturity Date Usp Value
CHF 10,774 Bloomberg Commodity Total Return Index
Swap (lass A CHF** 31-Jul-23 153,601 0.03
EUR 20,142 Bloomberz Commodity Total Return Index
Swap Class A EUR™* 31-Jul-23 286,283 0,05
GRBP 7.2 Bloomberg Commodity Total Return Index
Swap Class A GBP** 31-Jul-23 119,712 0.02
UsD 110,542 Bloomberg Commodity Total Return Index
Swap Class A USD 31-Jul-23 1,679,026 030
Funded swaps at fair value 2235.622 040
171
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SCHEDULE OF INVESTMENTS
AS AT 30 June 2023

BLOOMBERG COMMODITY CMCI SF UCITS ETF {continuned)
Unfunded Swaps*® — 1.69% (30 June 2022: 3.83%)

o of
Notional Fair Value Met Assel
cCy Amount Description Maturity Date UsD Value
CHF 2,682,651 Bloomberg Commeodity Total Return Index
Total Return Swap Class A CHF** 31-Jul-23 G682 955 012
EUR 5015418 Bloomberzg Commodity Total Return Index
Total Return Swap Class A EUR®* 31-Jul-23 1,224 673 (.22
GBP 1,802,760 Bloomberg Commodity Total Return Index
Total Return Swap Class A GBP*™ 31-Jul-23 672,575 (.12
L&D 27,624,489 Bloombernz Commodity Total Return Index
Total Return Swap Class A USD 31-Jul-23 6,864,062 1.23
Unfunded swaps at fair value 9,445,165 1.6%
Oither assets less liabilities 38853 0.01
Met azsets atiribntabe to holders of Redeemable Participating Shares 550655416 100
Classification
* Owver the counter Financial Denvative Instruments,
** The hedged share class invests in swaps with exposure to a currency hedged version of the Reference Index.
The counterparty to the swap contracts is UBS AG.
See Note 5 for the breakdown of the geographical location by Sub-Fund and Country,
% of
Amnalysis of Total Assets Total Assets
Transferable securities admitted to an official stock exchange listing 5065
OTC financial denvative instruments 1.92
Other azzets £.13
100,00
172
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SCHEDULE OF INVESTMENTS
AS AT 30 June 2023

CMCI COMMODITY CARRY SF UCITS ETF
Equities — 98.79% (30 June 2022: 92.19%)

%o of

Fair Value MNet Asset

Shares Description UsD Value
1.625  Abbott Laboratones 177.130 0.0%
3,125  AbbVie Inc 420,985 0.22
10,609 Achillion Pharmaceuticals Inc - 0.00
8649 Adobe Ine 4,225,975 218
2465 Advanced Micro Devices Ing 280,796 0.15
6,656 AES Comp 137,985 (.07
4,147 Air Liquide 3A T42.902 038
49,245  Alphabet Inc - Class A 5,884,797 304
14 985 Ahhabea‘. Inc - Class C 1,812,660 0.94
31497 AmazoncomIne 4,105,813 212
573 Amgen Inc 127,316 0.07
5257 Armundi 3A 309,975 016
1072 Analog Devices Inc 203,130 0.1
247 ANSYSInc 51,645 0.04
61,660 Apple Ing 11,860,296 612
636 Ansta Networks Inc 103,037 005
1911 Assicuraziom Generali SpA 38.831 0.02
13,557 AstraFeneca PLC 70,248 (.50
139418 ANA SA 4,110,658 212
1,586 Baomn Inc 7,523 000
1,712  Becton Dickinson & Co 451,897 0.23
126,498 BNP Paribas 8A 8,078,101 417
387  Bouygues SA 12,976 0.01
3,784 Cadence Design Systems Ine 887,345 046
12,834  Carrefour SA 243,000 0.13
649 Check Point Software Technologies Ltd 81,499 0.04
£.441 Chevron Cgrp 1,328,160 .69
38 Chipotle Mexican Grill Ine 81,772 0,04
£.256 (e Generale des Etablissements Michelin SCA 243,743 0,13
1.768  Cigna Group 496,213 0,26
15475 Coga-Cola Co 1,112,438 0.57
2904 Colgate-Palmolive Co 213,719 012
12,201  ConocoPhillips 1,264,114 0.65
2,383 Copart Ine 217,349 011
325 Costco Wholesale Corp 174,946 0.09
60016  Credit Agricole SA 11,875 037
709 Crowdstrike Holdings Ine 104,072 005
2971 VS Health Corp 205,373 011
516 Cyberark Software Ltd B0.681 0.04
12,659 Danone SA 775,361 0.40
1,185 DollarTree Inc 170,143 009
1,269 Dropbox Inc 33,845 002
4429  Duke Enengy Comp 397 440 021
219582 E.ON SE 280,112 0.14
7097  eBay Inc 317,168 016
176,285 EDP - Enelgias de Pl:rrtugal SA 850263 0.44
6030 EliLilly & Co 2.827.751 1.46
871,869 Enel SpA 5,867,054 3.03
234823  Engie SA 4,233,550 219
338941 EniSpaA 4,874,501 2.52
1 Eurcapi SA 1 0.0
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SCHEDULE OF INVESTMENTS
AS AT 30 June 2023

CMCI COMMODITY CARRY SF UCITS ETF {continued)
Equities — 98.7%% (30 June 2022: 92.19%) (continued)

% of

Fair Value MNet Asset

Shares Description UsD Value
38,010 Exxon Mobil Corp 4,076,512 210
1,067  Farfetch Lid 6,448 0.00
595 Fortinet Inc 44,986 0,02
3445 Fortum Oy 461,831 0,24
978 Fresemivs SE & Co KGaA 27072 0,01
51F  Gartner Inc 180,531 0.09
473 Guangzhon Automobile Group Co Ltd 401 0.00
2485 Henkel AG & Co KGaA (Voting rights) 174,864 0.09
17 Holcim AG 1,160 000
2,144 Home Depot Inc 663,630 034
85 IDEXX Laboratories Inc 42.931 0.02

363 Inevie Comp 22,608 0,01
118371 Intel Corp 3,940,016 2.03
4664  International Business Machines Corp 624,035 032
29,537  Intesa Sanpaoclo SpA 1,910,164 099
2216 Intuitive Surgical Inc 757.735 039
781 IOQWVIA Holdings Ing 175,538 0.09
6,436 Johnson & Johnson 1,065,313 0.55
7116 Juniper Metworks Inc 222,935 012
658 Keysight Technologies Ine 110,175 006
1338  KLA Comp 645,760 .34
5,087 Liberty Global PLC - Class A 85,763 0.04

1 L’Creal SA @ 0.00
2659 Mekesson Corp 1,136,247 0.59
15380  Mediobanca Banca & Credito Finansiano Spa 183,899 0,09
1,277 MercadoLibre Inc 1,512,557 0.78
11,501  Merck & Co Inc 1,327,040 0.69
12,682 Meta Platforms Inc 3,639,310 1.58
25,275 Microsoft Corp 5,580,856 443
1 Minebea Mitsumi Ine 25 0.00

382 Modemalne 46,453 0.02
629 MTU Aero Engines AG 162,950 0.08
2993 Netflix Inc 1,318,445 0.6%
1,911  MNew Oriental Edueation & Technology Group Inc 75,483 0.04
4,683  NextEra Energy Inc 347,498 018
5,511 NIKE Inc 608,246 031
11,703 NVIDIA Comp 4,930,483 2.56
984 Ol Dominion Freight Line Inc 365,854 019
98,161  Omnge 34 10,486 879 541
706 (FReilly Automotive Inc 674,475 035
2,958 PayPal Holdings Inc 197,390 0,10
7,138 PDI» Holdings Ine 493,535 0.25
8640  PepsiColne 1,600,259 083
1 Pernod Ricard SA 4 0.00
40,629  Pfizer Ing 1,490,258 0.77
4,258 Philip Morris International Inc 415,698 0.21
1,911  PICC Property & Casnalty Co Ltd 2,125 0.00
1,097 Pinterest Inc 25,999 0.02
2,207 Pioneer Natural Resources Co 457,267 0.24
162,187  Poste Italiane SpA 1,754,597 0491
11831 Procter & Gamble Co 4.830.112 249
174
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SCHEDULE OF INVESTMENTS
AS AT 30 June 2023

CMCI COMMODITY CARRY SF UCITS ETF {continned)
Equities — 98.7%% (30 June 2022: 92.19%) (continued)

% of

Fair Value Met Asset

Shares Description UsD Value

6,181  Publicis Groupe SA 495,637 0.26

9540 (UIALCOMM Inc 1,135,644 0.59

6557 Ravtheon Technologies Comp 671,696 035

380 Regeneron Pharmmceuticals Ine 273,266 0.14

1441 Royal Canbbean Cruises Lid 149 480 0.08

4,29  Salesforce Inc Q07,190 (.47

93,788  Sanofi 10,048,092 319

971 ServiceMow Inc 545 639 0.28

430,168  Societe Generale SA 11,169 6564 577

4,093 Southwest Aitlines Co 147,133 0.08

1,821  Splunk Inc 193,193 010

LEOD  Synopsvs Ine 783,726 0,40

57344 Tele2 AB 473,151 0.24

611 Texas Instmiments Inc 110,071 0.06

14,181 T-Mobile USInc 1,269 696 1.02

201,569  TowalEnergies SE 16,716,126 §.63

3,214 Union Pacific Corp A57,707 0.34

$.338  UnitedHealth Group Inc 4,007,629 207

1 Valloures SA 17 0,00

1,994  “Veolia Emvironnement SA 62,977 003

141 “eriSignInc 31,915 0.02

4256 Vertex Pharmacenticalz Ine 1,497 582 0.77

9291 Vinci SA 1,078,232 0.56

351 VMware Inc 30,465 0.03

12,915  Walmart Inc 2,050,020 1.05

2,867 Wal Disney Co 255,990 0.13

14435  Western Digital Corp 7,506 0.28

271 Workday Inc 61,230 0,03

10858 Yim China Holdings Inc A13.470 032

4081 Zillow Group Ine 205,110 011

1,236 Zoetis Inc 212,903 011

982 Zoom Video Commmnications Inc 6,671 0.03

Total Equities 191,344,491 98.79
Funded Swaps® — 0.40% (30 Jone 2022: 0.40%)

% of

Notional Fair Value MNet Asset

CCY Amwount Description Maturity Date LSIy Value

CHF 240 CMCI Commodity Carry Class A CHF** 31-Jul-23 30,211 0.02

EUR 3,774 CMCT Commodity Carry Class A EUR™* 31-Jul-23 472,293 0.24

s 1,545 CMCT Commodity Carry Class A TISD 31-Jul-23 272,253 0.14

Funded swaps at fair value 774,759 410
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SCHEDULE OF INVESTMENTS
AS AT 30 June 2023

CMCI COMMODITY CARRY SF UCITS ETF {continned)
Unfunded Swaps* — 0.80% (30 June 2022: 7.43%)

%o of
Notienal Fair Value Met Assel
CCy Aot Deseription Maturity Date UsD Value
CHF 50,760 CMCT Commeodity Carry Total Return Swap
Class A CHF** 31-Jul-23 65,836 0.03
EUR 930,726 CMCT Commodity Carry Total Return Swap
Class A EUR* 31-Jul-23 1,083 692 0.36
UsD 484,205 CMCT Commodity Carry Total Retam Swap
Class A USD 31-Jul-23 407 465 (.21
Unfunded swaps at fair valoe 1.556.993 080
Other assets less liabilities 13,487 0,01
Met assets attributable to holders of Redeemable Participating Shares 193,682,730 100,040
Classification
* Owver the counter Financial Denvative Instruments.
** The hedged share class imvests in swaps with exposure to 3 currency hedged version of the Reference Tndex,
The counterparty to the swap contracts is UBS AG.
See Mote 5 for the breakdown of the geographical location by Sub-Fund and Country,
%% of
Analysis of Total Assets Total Assets
Transferable securities admitted to an official stock exchange listing £9.95
OTC financial denvative instruments 1.10
Other assets 3.95
10000
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SCHEDULE OF INVESTMENTS

ASAT 30 June 2023
MSCI CHINAA SF UCITS ETF
Equities - 98.500% (30 June 2022: 92.13%)
%o of
Fair Value MNet Asset
Shares Description UsD Value
978 Abbott Laboratones 106,656 0.0%
1LE81  AbbVie Inc 153489 0.22
6,388 Achillion Pharmaceuticals Inc - 0,00
5208 Adobelne 2,546,403 218
1484  Advanced Micro Devices Ing 169,076 0.14
4008  AES Comp 83,086 0.07
2497 AirLiguide SA 447,325 038
20652 Abhabet Inc - Class A 3,543 428 303
9023 Abhabet Ine - Class C 1,001 462 093
15965  Amazon.com Inc 2,472,244 211
345 Amgen Inc Th, 661 007
3,165 Amundi SA 186,646 016
646 Analog Devices Ine 122,311 (.18
149  ANSYSInc 49161 0.04
37,127 Apple Inc 7,141,471 6,11
383 Ansta Networks Inc 62,042 0.05
1151 Assicuraziom Generali SpA X3.381 002
B.165  Astrafeneca PLC 584,218 (.50
83948  AXA SA 2,475,161 212
1,135 Baomn Inc 4,530 (.00
1031  Becton Dickinson & Co 272,102 0.23
76,168 BNP Parbasz SA 4. 8564 087 416
233 Bouygues SA T.813 001
2,278  Cadence Design Systems Ine 534,299 046
7728  Carrefour SA 146,323 0.13
391 Check Point Software Technologies Ltd 49,073 0.04
5083  Chevron Corp 799,729 0.68
23 Chipotle Mexican Grill Ine 49,236 0.04
4971  Cie Generale des Erablisserents Michelin SCA 146,766 0,13
1065 Cigna Group o8 786 0.26
11,123  Coca-Cola Co GO9 R3S 0.57
1,749 Colgate-Palmolive Co 134,708 012
7346  ConocoPhillips 761,164 (.65
1435 Copart In¢ 130,873 011
196 Costco Wholesale Corp 103,341 009
36,138 Credit Agricole SA 425,643 037
427 Crowdstrike Holdings Inc 62,665 0,05
1.78% VS Health Corp 123,662 0.11
311  Cyberark Software Ltd 48,581 0.04
7.623  Danone SA 466,869 040
713 Dellar Tree Ine 102,449 009
764 Diopbox Inc 20,379 002
2667 Duke Enengy Comp 139317 0,20
13,236  E.ON SE 168,665 0.14
4,275  eBay Inc 190,977 016
106,146 EDP - Emelgias de Pl:rrtugai SA 517,390 0.44
3631 EliLilly & Co 1,702,681 1.46
524981 Enel SpA 3,532,744 302
153,437  Engie SA 2,549,158 218
204,087  Eni SpA 2,935,096 251
22,887  Exxon Mobil Corp 2,454 601 2.10
177
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UBS (Ir]l) Fund Solations ple

SCHEDULE OF INVESTMENTS
AS AT 30 June 2023

MSCI CHINA A SF UCITS ETF (continued)
Equities — 98.50% (30 June 2022: 92.13%) (continued)

% of
Fair Value Met Asset
Shares Description UsD Value
642 Farfetch Ltd 3,883 0,00
358  Fortinet Inc 27,087 0.02
20,746 Fortum Ovj 278,083 0,24
589  Fresening SE & Co KGaA 16,301 0,01
310 Gartner Ine 108, 704 0,09
405 Guangzhou Automobile Group Co Ltd 241 (3.00
1496 Henkel AG & Co EGaA (Voting nights) 105,291 0.0%9
10 Holeim AG G5 (.00
1.291  Home Depot Inc 390 503 034
51  IDEXX Laboratories Inc 25,850 0,02
219 Ineyvte Comp 13,613 001
71,275 Intel Corp 2372412 203
2808 Intermational Business Machines Corp 375,752 032
439,278  Intesa Sanpaclo SpA 1,150,172 0593
1,334 Intuitive Surgical Ine 456,257 039
470 IQVIA Holdings Ine 103,698 0,05
3875 Johnson & Johnson 641,459 0.55
4,285 Junmiper Metworks Inc 134,236 012
396  Eeysight Technologies Inc 66,340 (.06
805 EKLA Corp 300,640 033
3,063 Liberty Global PLC - Class A 51,641 0.04
1  L'Oreal SA [ 0.00
1601 McKesson Corp 654,172 (.59
9261 Mediobanca Banca di Credito Finanziario Spa 110,732 009
769 MercadoLibre Ine 10,760 0,78
6925 Merck & Co Inc To9.054 065
7636 Meta Platforms Inc 2,191,347 187
15,219 Microsoft Corp 5,166,813 442
1 Minebea Mitsumi Inc 15 0.00
230 Modema Ine 27,971 0.02
379 MITU Aero Engines AG 98,117 (.08
1,802 Netflix Inc TO3.ETR (.68
1,151  New Ornental Education & Technology Group Inc 45,451 (.04
2820 NextEra Energy Inc 209,240 018
3318 NIKE Inc 366,245 031
74T NVIDIA Comp 2,980,847 2.55
593 Ol Dormnion Freight Line Inc 222,725 019
540812 Omnge SA 6,314,491 540
425  O'Reilly Automotive Inc 406,123 035
1,781 PayPal Holdings Inc 118,860 010
4,208  PDD Holdings Inc 257,173 0.2
5,202 PepsiColne Q63,568 0.82
1 Pernod Ricard SA 3 0,00
24464  Phizer Inc 897,333 0.77
2,564 Philip Morris Internaticnal Inc 250,305 021
1,151 PICC Property & Casnalty Co Ltd 1,279 0.00
661 Pinterest Inc 18,063 0.0z
1,329 Pioneer Matural Resources Co 275,335 0.24
97658  Poste Italiane SpA 1,056,500 0,90
19,167  Procter & Gamble Co 2,908,368 249
3,722 Publicis Groape SA 2098 439 0.26
178

383/452



EDINETOOOO
O00DOo00oOo00ooO00o0bO000b00ooOodnoEs2037)
OOoooooooooooOooao

UBS (Irl) Fund Solations ple

SCHEDULE OF INVESTMENTS
AS AT 30 June 2023

MSCI CHINA A SF UCITS ETF (continued)
Equities — 98.50% (30 June 2022: 92.13%) (continued)

% of

Fair Value Met Asset

Shares Description UsD Value

5,744  QUALCOMM Inc 683,808 0.58

4.12% Ravtheon Technologies Corp 404,450 0335

229  Regeneron Pharmaceuticals Ine 164,542 0.14

868  Roval Canbbean Craises Lid Q0,012 0,08

2,586 Salesforce Inc 546,249 047

56,473 Sanofi 6,050,283 517

58%  ServiceNow Inc 328,577 0.28

250018  Societe Generale SA 6,725,618 575

2464 Southwest Airlines Co 88,503 0.08

1,097 Splunk Inc 116,328 010

L0884 Synopsys Inc 471,907 040

34,520 TeleX AB 284,900 0,24

368 Texas Instraments [ne 66,278 (.06

£.539 T-Mobile US Inc 1,186,018 1.01

175,565 TotalEnergies SE 10,065,319 g.61

1,935 Union Pacific Comp 396,027 0,34

5021 UnitedHealth Group Inc 2,413,124 206

1 Vallouree SA 10 0,00

1,201 Veolia Emvironne ment 5S4 37,921 0.03

85 ‘VerSignInc 19,217 0.02

2,562 Vertex Pharmacenticals Inc 001,743 0.77

5504 Vinei SA 640 238 0.56

217 VMware Inc 30,387 0.03

7777 Walmant Inc 1,222,346 1.05

1,726 Walt Disney Co 154,140 0.13

8692 Western Digital Corp 329,671 0.28

163 Workday Inc 36,868 0.03

6,538 Yom China Holdings Inc 368,390 03z

2457 Zillew Group Inc 123,503 011

744 Foetis Ine 128,196 011

591 Zoom Video Communications Inc 40,145 (.03

Total Equities 115,214,736 9850
Funded Swaps* — 0.40% (30 June 2022: 0.24%)

% of

MNotional Fair Value Met Asset

CCY Amount Description Maturity Date LSIy Value

UsD 4,055 MSCI China A Class A USD 31-Jul-23 467,873 0.40

Funded swaps at Tair value 467,873 .44
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UBS (Ir]l) Fund Solations ple

SCHEDULE OF INVESTMENTS
AS AT 30 June 2023

MSCI CHINA A SF UCITS ETF {continued)
Unfonded Swaps* — 1.09% (30 June 2022: 7.65%)

%o of
Notional Fair Value Met Assel
oy Amnouil Deseription Maturity Date UsD Value
LsD 1, 000G 695 MECT China A Total Return Net Index Swap
Clasz A USD 31-Jul-23 1,278,261 1.09
Unfunded swaps at Mair valoe 1.278.261 109
Other assets less liabilities 6,523 001
Met assets attributable to holders of Redeemable Participating Shares 116,967,793 1k ()
Classification
* Over the counter Financial Dervative Instruments.
The counterparty to the swap contracts is UBS AG.
See Note S for the breakdown of the geographical location by Sub-Fund and Country,
%% af
Amnalysis of Total Assets Total Assets
Transferable securities admitted to an official stock exchange listing 90.04
OTC financial denvative instmuments 1.37
Other assets 8.39
1000
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UBS (Ir]l) Fund Solations ple

SCHEDULE OF INVESTMENTS
AS AT 30 June 2023

EURO EQUITY DEFENSIVE COVERED CALL SF UCITS ETF
Equities - 96.32% (30 June 2022: 95.70%%)

%o of
Fair Value MNet Asset
Shares Description EUR Value
49 Abbott Laboratones 4,870 0.0%
9 AbbVie Inc 11,595 021
319 Achillion Pharmaceuticals Inc - 0,00
260 AdobeIne 116,475 213
74 Advanced Micro Devices Ing 7.734 0.14
200 AES Comp 3,800 0.07
125 AirLiquide SA 20,461 037
1480  Alphabet Inc - Class A 162,080 2.06
450 Abhabet Inc - Class C 49 925 091
946 Amazon.com lne 113,083 2.07
17 Amgen Inc 3.507 (.06
138  Amundi SA 8,537 016
2 Anmalog Devices [ne 5,595 (.18
T ANSYSInc 2.249 0.04
1,853  Apple Inc 326,659 597
19  Ansta Networks Inc 2,838 0.05
5T Assicuraziom Generali SpA 1,069 0.02
407 Astrafeneca PLC 26,723 049
4189 AXA 84 113,216 207
57  Baosmun Inc 207 (.00
31  Becton Dickanson & Co 12,446 0.23
3801 BNP Panbaz SA 221,490 405
12  Bouyvgues SA 357 001
114 Cadence Design Systems Ing 24,439 045
386 Carmefour SA 6,693 012
20 Check Point Software Technologies Ltd 2,245 0.04
254 Chevron Corp 36,580 067
1 Chipotle Mexican Grill Ine 2,253 0.04
248 Cie Generale des Eiablissements Michelin SCA 6,713 012
53 Cigna Group 13,667 0.2
355 Coga-Cola Co 30639 (.56
87  Colgate-Palmolive Co 6,162 011
367 ConocoPhillips 34,816 .64
72 Copart In¢ 5,986 011
10 Costeo Wholesale Corp 4,818 009
1,303 Credit Agricole SA 19,607 036
21 Crowdstrike Holdings Inc 1,866 0,05
89 CVS Health Corp 5,656 0.10
16 CyberArk Software Ltd 2,222 0.04
380  Danone SA 21,355 039
36 Dollar Tree Inc 4,686 0,09
3% Diopbox Inc 932 002
133 Duke Enengy Comp 10,947 0,20
66l E.ON SE 7,715 0.14
213  eBayInc 8,736 016
5207 EDP- Ensergias de Pnltug,ai SA 23,789 0.44
181 EliLilly & Co 77,882 1.42
26,198  Enel SpA 161,591 295
7657  Engie SA 116,601 213
10,185 Eni SpA 134,254 245
1,142 Exxon Mobil Corp 112,276 2.08
151
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UBS (Irl) Fund Solations ple

SCHEDULE OF INVESTMENTS
AS AT 30 June 2023

EURO EQUITY DEFENSIVE COVERED CALL SF UCITS ETF (continued)
Equities - 96.32% (30 June 2022: 95.70%) (continued)

% of
Fair Value Met Asset
Shares Description EUR Value
32 Farfetch Ltd 178 0,00
18 Fortinet Inc 1,239 0.02
1035 Fortum Cryj 12,786 0,23
20 Fresenins SE & Co KGaA 746 0,01
16 Gartner Inc 4,972 0.09
20 Guangzhon Automobile Group Co Ltd 11 (3,00
75  Henkel AG & Co KGaA (Voting rights) 4,816 0,09
1 HoleimAG 32 (.00
&4 Home Depot Inc 18,278 033
3 IDEXX Laboratories Inc 1.183 0.02
11 Incyvte Comp 623 0.01
3,557 Intel Corp 108,516 1.98
140 Intermational Business Machines Corp 17.187 032
21,921 Intesa Sanpaclo SpaA 52,610 0.96
T Intuitive Surgical Inc 20,870 038
23 IQVIA Holdings Ing 4,835 0,09
193 Johnzon & Johnson 20,341 0.54
214 Junmiper Metworks Inc 6,140 011
20 Eeysight Technologies Inc 3,054 .06
40  EKLA Corp 17,868 033
153 Liberty Global PLC - Class A 2,362 0.04
80 McKesson Corp 31,295 0.57
462  Mediobanca Banca di Credito Finanziario SpA 5,065 0.09
3% Mercadolibre Inc 41,659 0.76
346 Merck & Co Inc 36,5440 0,67
381 Meta Platforms Inc 100,234 183
7 Microsoft Corp 236,335 432
1 Mimebea Mitsumi Inc | 0.00
2 ModemaIne 1,279 0.02
19  MTU Aero Engines AG 4,488 0,08
a0 Metflix Inc 36,313 (.66
57 New Ornental Education & Technology Group Inc 2079 0.04
141  NextEra Energy Inc 9,571 N
166  NIKE Inc 16,752 031
352 NVIDIA Comp 136,347 249
30 Ol Dordnion Freight Line Ine 10,188 019
26988 Omnge SA 288,830 3.2
21 O'Reilly Automotive Inc 18,576 034
89 PayPal Holdings Inc 5437 0.10
215 PDD Holdings Ine 13,593 0.25
260 PepsiColng 44,075 081
1,221  Pfizer Inc 41,045 0.75
128  Philip Morns Intemational Ine 11449 021
57 PICC Property & Casualty Co Ltd 59 0,00
33 Pinterest Inc £26 0.02
&6 Pioneer Natural Resources Co 12,594 023
4873 Poste Italiane SpA 48,325 088
956 Procter & Gamble Co 133,031 243
186 Publicis Groupe SA 13,651 0.25
287  QUALCOMM Inc 31,278 0.57
206 Ravtheon Technologies Comp 18,500 034
182
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UBS (Irl) Fund Solations ple

SCHEDULE OF INVESTMENTS
AS AT 30 June 2023

EURO EQUITY DEFENSIVE COVERED CALL SF UCITS ETF (continued)
Equities - 96.32% (30 June 2022: 95.70%) (continued)

% of
Fair Value Met Asset
Shares Description EUR Value
11  ERegenermon Phammacenticals Inc 7.527 0.14
43 Roval Canbbean Cruises Ltd 4,117 0.08
129 Salesforce Inc 24,986 046
2818 Sanofi 276,745 5.06
20 ServiceMow Inc 15,030 028
12926 Societe Generale SA 307.636 5.62
1253 Southwest Airlines Co 4,052 0.07
55 Splunk Inc 5,321 010
4 Synopsavs Ine 21,585 (.40
1,723  Tele? AB 13,032 0.24
15 Texas Instruments Inc 3,032 0.06
426 T-Mobile US Ine 4,250 0,599
8,761 TotalEnergies SE 460,397 g.42
97 Union Pacific Corp 18,115 033
251 UnitedHealth Group Inc 110,378 2.02
1 Valloupee SA I 0,00
&0 Veoha Environnéement SA 1,735 0.03
4 VeriSignInc £70 0.02
128  “Vertex Pharmaceuticals Inc 41,246 (.75
279 Vinci SA 29,697 (.54
11 Vhiware Inc 1,390 0.03
388 Walmart Ine 55011 1.02
86 Walt Disney Co 7,050 0.13
434 Western Digital Corp 15,079 0.2
& Workday Inc 1,686 0,03
326 Yum China Holdings Inc 16,896 031
123 Zillow Group Inc 3,649 010
37 Zoetis Inc 5,864 011
30 ZoomVideo Commumeations Inc 1,836 0.03
Total Equities 5.269.224 4632
Funded Swaps* — (,.40% (30 June 2022: 0.40%)
%o of
Notional Fair Value Met Assel
Yy Amount Description Maturity Date EUR Value
EUR 174 Euro Equity Defensive Covered Call SF
UCITS ETF Class A EUR 31-Jul-23 21,887 0,40
Funded swaps at fair value 21.887 040
183
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UBS (Irl) Fund Solations ple

SCHEDULE OF INVESTMENTS
AS AT 30 June 2023

EURO EQUITY DEFENSIVE COVERED CALL SF UCITS ETF (continued)
Unfunded Swaps® — 3.26% (30 June 2022: 3.99%)

o of
Notional Fair Value Met Assel
cCy Amount Description Maturity Date EUR Value
EUR 43 444 Euro Equity Defensive Covered Call SF
UCITS ETF Total Return Swap Class A
EUR 31-Jul-23 178,561 3.26
Unfonded swaps at fair value 176,561 3.6
Other azzets less liabilities 1,181 0.02
Net assets attributable to holders of Redeemable Participating Shares 5,470,853 100,000
Classification
* Orver the counter Financial Denvative Instruments,
The counterparty to the swap contracts is UBS AG.
See Note S for the breakdown of the geographical location by Sub-Fund and Country,
% of
Amnalysis of Total Assets Total Assets
Tranzferable securities admitted to an official stock exchange listing 5627
OTC financial denvative instruments 3.28
Other aszets 10.45
L0000
184
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UBS (Irl) Fund Solations ple

SCHEDULE OF INVESTMENTS
AS AT 30 June 2023

EURO EQUITY DEFENSIVE PUT WRITE SF UCITS ETF
Equities — 98.08% (30 June 2022: 94.89%)

%o of

Fair Value MNet Asset

Shares Description EUR Value
248 Abbott Laboratones 24,768 .05
477 AbbVie Inc 58,867 022
1,618 Achillion Pharmaceuticals Ine - 0.00
1319  Adobe Ine 591,345 217
376 Advanced Micro Devices Ing 39,264 0.14
1.015  AES Comp 19,295 0.07
633 AirLiquide SA 103,880 038
7,513 Alphabet Inc - Class A 8§22 881 302
2,286 Ahhabea‘. Ine - Clasa C 253 468 093
4805 Amazon.comIne 574,124 211
87 Amgen Inc 17,803 0.07

802 Amundi SA 43,344 016
164 Analog Devices Inc 28,404 0.1

38 ANSYSInc 11,417 0.04
9407 Apple Ing 1,658,445 6,08
97 Ansta Networks Inc 14,408 005
202 Assicuraziom Generali SpA 5430 0.02
2068 Astrafeneca PLC 135,671 (.50
21269  AXA 8A 374,799 211
258  Baomun Inc 1,052 (.00
261 Becton Diclanson & Co 63,180 0.23
19208 BNP Paribaz SA 1,124, 506 412
59 Bouvgnes SA 1,814 .01

577 Cadence Design Systems Ing 124,079 046
1,958 Carrefour SA 33,980 012
99 Check Point Software Technologies Ltd 11,396 0.04
1,288  Chevron Corp 185,719 0.68
6 Chipotle Mexican Grill Ing 11,434 0,04
1,250 Cie Generale des Eiablissements Michelin SCA 34,083 013
270 Cigna Group 69356 0.25
2518  Coca-Cola Co 155,554 0.57
443 Colgate-Palmolive Co 31,283 012
1,861  ConocoPhillips 176,763 0.65
363 Copart Ine 30,392 011
50 Costeo Wholesale Corp 24,463 0.09
9156 Credit Agricole SA 99,543 037
108 Crowdstrile Holdings Inc 14,553 0,05
453 CVS Health Corp 28.718 011
79 Cyberark Software Ltd 11,282 0.04
1,931 Danone SA 108,420 040
181 Dwollar Tree Inc 23,791 0,09
1% Diopbox Inc 4,733 002
676  Duke Enengy Com 55,576 0.20
3355 EONSE 30169 0.14
1,083  eBay Inc 44,350 016
26893 EDP- Enelgias de Pl:rrtugal SA 120,778 0.44
920 EliLilly & Co 395 409 1.45
133,009  Enel Spa 820,399 EXIN
38875 Engie SA 301,984 217
51,707 EniSpaA 681,610 2.50
5,799 Exxon Mobil Corp 570,026 209
185

390/452



EDINETOOOO
O00DOo00oOo00ooO00o0bO000b00ooOodnoEs2037)
OOoooooooooooOooao

UBS (Ir]l) Fund Solations ple

SCHEDULE OF INVESTMENTS
AS AT 30 June 2023

EURO EQUITY DEFENSIVE PUT WRITE SF UCITS ETF (continued)
Equities — 98.08% (30 June 2022: 94.89%) (continued)

% of

Fair Value Met Asset

Shares Description EUR Value
165 Farfetch Ltd 02 0,00
91 Fortinet Inc 6,290 0.02
5256 Fortum Cryj 64,915 0,24
149 Fresenins SE & Co KGaA 3,785 001
79 Gartner Ine 25,244 0,09
103 Guangzhon Automobile Group Co Ltd 56 (3.00
379 Henkel AG & Co KGaA (Voting rights) 24,451 0.0%9

3  Holeim AG 162 (.00
327  Home Depot Inc 02,796 034
13  IDEXX Laboratories Inc 6,003 0,02

35 Incvte Comp 3161 001
18,058  Intel Corp 550,939 202
711 International Business Machines Corp 87,260 032
111,295 Intesa Sanpaclo SpA 267,103 053
338 Intuitive Surgical Inc 105,955 039
119 IQVIA Holdings Ine 24,546 0,05
982 Johnzoen & Johnson 148,965 0.55
1086  Jumiper Metworks Inc 31,173 011
100 Keysight Technologies Inc 15,406 .06
204  EKLA Corp 90,717 033
776 Liberty Global PLC - Class A 11,992 0.04

1  L'Oreal SA 1 0.00

406  McEesson Corp 158,883 058
2,346 Mediobanca Banca di Credito Finanziario Spa 25,715 009
195 MercadoLibre Inc 211,503 0.78
1.754 Merck & Co Ine 185,562 065
1.935  Meta Platforms Inc 08,891 187
3,856 Microsoft Corp 1,199,875 4.40
1 Minebea Mitsumi Inc 4 0,000

&8 Modemalne 6,496 0.02

96 MTU Aero Engines AG 22,786 008
457 Metflix Inc 184,360 (.68
252 New Omnental Education & Technology Group Ine 10,555 0.04
714 MextEra Energy Inc 48,591 018
841 NIKE Inc 83,052 031
1,785 NVIDIA Corp 692,234 2.54
150 Old Dorminion Freight Line Ing 51,723 019
137,020 Orange SA 1,466,394 538
108 O'Reilly Automotive Inc 84,313 035
451  PayPal Holdings Inc 27,603 010
1089  PDD Holdings Inc 69,012 0,25
1,318 PepsiColne 223,767 082
1 Pernod Ricard SA 1 0,00
6,198  Pfizer Inc 208,385 0.76
6350 Philip Morrs Internaticnal Ine 38,128 021
202 PICC Property & Casualty Co Ltd 297 {300
167  Pinterest Inc 4,195 0.02
337  Pioneer Matural Resources Co 63,940 023
24,743 Poste Ialiane SpA 245,348 0,90
4856 Procter & Gamble Co 675,402 248
943 Publicis Groupe SA 65,305 025
186
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UBS (Ir]l) Fund Solations plc

SCHEDULE OF INVESTMENTS
AS AT 30 June 2023

EURO EQUITY DEFENSIVE PUT WRITE SF UCITS ETF (continued)
Equities — 98.08% (30 June 2022: 94.589%) (continued)

% of

Fair Value Met Asset

Shares Description EUR Value

1455  QUALCOMM Inc 158,790 0.58

1046 Ravtheon Technologies Comp 53,924 034

% Regeneron Pharmaceuticals Inc 38,211 0.14

220 Raoval Canbbean Craises Lid 20,903 0.08

655 Salesforce Ine 126,554 047

14308  Sanofi 1,405,039 5135

148  ServiceNow Inc 76,305 0.28

65,625 Societe Generale SA 1,561,873 573

624 Southwest Airlines Co 20,574 0.08

278  Splunk Inc 27,014 0.10

275 Synopsys Inc 105, 590 0.40

8,748 Tele2 AB 66,161 0,24

93 Texas Instruments [ne 15.391 (106

2,165 T-Mobile 1S Inc 275426 1.01

44,481 TotalEnergies SE 2,337.438 8.57

490 Union Pacific Corp 01,968 0,34

1,272 UnitedHealth Group Inc 560,393 205

1 Vallouree SA 2 0,00

304 Veolia Emvironnement SA 8806 0,03

22 VeriSignIne 4,463 0.02

649 Vertex Pharmacenticals Inc 200 405 0.77

1417  Vinei SA 150,771 0.55

M Viware Inc T7.087 0.03

1,970  Walmant Inc 283,862 1.04

437 Walt Dazney Co 35,795 013

2,202 Western Digital Corp 76,559 0.2%

41 Workday Inc 8,562 0.03

1,656  Yum China Holdings Inc 85,783 031

623 Zillow Group Inc 28,681 011

189 Zoetis Ine 20,771 011

150 Zoom Video Communications Inc 9323 (.03

Total Equities 26,751,696 G508

Funded Swaps* — 0.40% (30 June 2022: 0.40%)

%o of

Motional Fair Value Met Asset

CCY Amount Description Maturity Date EUR Yalue
EUR 861 Eure Equity Defensive Pat Wate SF UCITS

ETF Class A EUR 31-Jul-23 109,103 040

Funded swaps at fair value 109,103 (.40

187
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UBS (Ir]l) Fund Solations plc

SCHEDULE OF INVESTMENTS
AS AT 30 June 2023

EURO EQUITY DEFENSIVE PUT WRITE SF UCITS ETF (continued)
Unfunded Swaps* — 1.50% (30 June 2022: 4.73%)

%% of
Notional Fair Value MNet Asset
oy ATt Deseription Maturity Date EUR Value
ELR 214376 Euro Equ:lty Defensive Put Wnte SF UCITS
ETF Total Retum Swap Class A EUR 31-Jul-23 408 837 1.50
Unfunded swaps at Mair valoe 408,837 1.50
Other assets less liabilities 5,987 002
Met assets attributable to holders of Redeemable Participating Shares 27,2?532_3 1Ok ()
Classilication
* Over the counter Financial Derivative Instruments.
The counterparty to the swap contracts iz UBS AG.
See Note S for the breakdown of the geographical location by Sub-Fund and Country,
%% of
Amnalysis of Total Assets Total Assets
erable securities admitted to an official stock exchange listing 89.57
OTC financial denvative instmuments 1.73
Other assets 8.70
10000
188
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UBS (Ir]l) Fund Solations plc

SCHEDULE OF INVESTMENTS
AS AT 30 June 2023

US EQUITY DEFENSIVE COVERED CALL SFUCITS ETF
Equities - 97.59% (30 June 2022: 95.958%)

%% of

Fair Value MNet Asset

Shares Description UsSD Value
52 Abbott Laboratones 5701 0.0%
101 AbbVie Inc 13,550 0.22
341 Achillion Pharmaceuticals Inc - 0.00
278 AdobeIne 136,113 Xla
79 Advanced Micro Devices Ine 0038 0.14
214 AES Comp 4,441 0.07
133 AirLiquide SA 23.911 038
1,585  Alphabet Inc - Class A 189,407 3.00
482 Alphabet Inc - Class C 58,342 0.92
1014 AmazoncomIne 132,14% 209
15  Amgen Inc 4,098 007
169 Amundi SA 0,977 016
35 Analog Devices Ine 6,538 (.18

85 ANSYSInc 2,628 0.04
1985 Apple Inc 351,733 605
20 Ansta Networks Inc 3,316 0.05

2 Assicuraiom Generah SpA 1,250 (.02
436 Astrafeneca PLC 31,228 (.50
4487 AXA SA 132,305 210
61  Baomn Inc 242 (.00

55 Becton Diclanson & Co 14,545 023
4071 BNP Parnbas SA 260,000 412
12 Bouyoues SA 418 001
122 Cadence Design Systems Ing 28,560 045
413 Carefour SA 7.821 (.12
21  Check Point Software Technologies Ltd 2,623 0.04
272 Chevron Corp 42,748 (.68

1 Chipotle Mexican Grill Ine 2,631 0.04

266 Cie Generale des Erablissements Michelin SCA 7,845 0.12
T Cigna Group 15.971 025
595 Coga-Cola Co 35,805 0.57
93 Colgate-Palmolive Co 7,201 011
393 ConocoPhillips 40,686 (.65
77 Copart Ine 6,996 011

10 Costeo Wholesale Corp 3,631 009
1,932 Credit Agricole SA 2oz 036
23 Crowdstrike Holdings Inc 3,350 0,05

96 (VS Health Corp 6,610 0.11

17  CyberArk Software Ltd 2,597 0.04
407 Danone SA 24,956 040
38 DwollarTree Inc 5476 009

41 Dopbox Ine 1,089 002
143  Duike Enengy Comp 12,792 0,20
708 E.ON SE Q.06 0.14

2 eBay Ine 10,208 016
5674 EDP- El:uelgias de Pcrrtugai SA 27,656 .44
154 Eli Lilly & Co 01,013 1.44
28,062  Enel SpA 188,836 299
£,202 Engie SA 136,260 216
10909  Eni SpA 156,890 249
1,223 Exxon Mobil Corp 131,206 2.08
159
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UBS (Irl) Fund Solations ple

SCHEDULE OF INVESTMENTS
AS AT 30 June 2023

US EQUITY DEFENSIVE COVERED CALL SF UCITS ETF {continued)
Equities — 97.59% (30 June 2022: 95.98%) (continued)

% of

Fair Value Met Asset

Shares Description UsD Value
34 Farfetch Ltd 208 0,00

1% Fortinet Inc 1.448 0.02
1,109 Fortum Cryj 14,864 0,24
31 Fresenins SE & Co KGaA 871 001

17 Gartner Inc 5,811 0.09

22 Guangzhon Automobile Group Co Ltd 13 (3,00
80 Henkel AG & Co KGaA (Voting rights) 5,628 0,09

1 HoleimAG 37 (.00

&% Home Depot Inc 21,360 034

3 IDEXX Laboratories Inc 1,382 0.02

12 Incyvte Comp 728 0.01
3810 Intel Corp 126,813 201
150 Intermational Business Machines Corp 20,085 032
23481  Intesa Sanpaclo SpA 61,480 0.97
71 Intuitive Surgical Inc 24,338 039

25 IQVIA Holdings Ing 3,650 0,09
207 Johnzon & Johnson 34,288 0.54
229 Jumiper Metworks Inc 71735 011
21 Eeysight Technologies Inc 3,546 .06

43  EKLA Corp 20,881 033
164  Liberty Global PLC - Class A 2,760 0.04
86 McKeszon Corp 36,571 0.58
495 Mediobanca Banca di Credito Finanziario SpA 5,919 0.09
41 MercadoLibre Inc 48,682 0.77
370 Merck & Co Inc 42,712 0,68
408  Meta Platforms Inc 117,134 1.86
813 Microsoft Corp 276,182 438

1 Mimebea Mitsumi Inc | 0.00

2 Modema Inc 1,495 0.02

20 MTU Aero Engines AG 5,245 0,08
a6 Metflix Inc 42,435 067
62 New Omnental Education & Technoelogy Group Inc 2429 0.04
151  NextEra Energy Inc 11,134 N
177 NIKE In¢ 19,577 031
377 NVIDIA Comp 159,335 2.53
32 O Dordnion Frejght Line Ine 11,905 019
28908 Omnge SA 337,529 335
23 O'Reilly Automotive Inc 21,709 034
93 PayPal Holdings Inc 6,353 0.10
230  PDD Holdings Inc 15,885 0.25
278 PepsiColng 51,506 082
1,308 Phizer Inc 47,965 0.76
137 Philip Morns Intemational Ine 13,380 021
62 PICC Property & Casualty Co Ltd 68 0,00
35 Pinterest Inc G 0.02

71  Pioneer Natural Resources Co 14,717 023
5220 Poste Italiane SpA 56,473 0.90
10253 Procter & Gamble Co 135,461 246
199 Publicis Groupe SA 15,952 0.25
307 QUALCOMM Inc 36,552 0.58
221 Ravtheon Technologies Comp 21,619 034
190
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UBS (Ir]l) Fund Solations ple

SCHEDULE OF INVESTMENTS
AS AT 30 June 2023

US EQUITY DEFENSIVE COVERED CALL SF UCITS ETF {continued)
Equities — 97.59% (30 June 2022: 95.98%) (continued)

% of
Fair Value Met Asset
Shares Description UsD Value
12 Regeneron Phammacenticals Inc 8.796 0.14
46 Royal Carbbean Cmises Lid 4,811 0.08
138 Salesforce Inc 28,199 046
3019 Sanofi 323,406 5.13
31 ServiceMow Inc 17.563 028
13845 Sociwete Generale SA 359,505 5.70
132 Southwest Airlines Co 4,736 0.08
59 Splunk Inc 6,218 010
58 Synopsys Inc 25,225 040
846 Tele2 AB 15,229 0.24
200 Texas Instruments Inc 3,543 0.06
456 T-Mobile US Ine 63,396 1.00
9384 TotalEnergies SE 538,022 8.53
103 Union Pacific Corp 21,169 034
268 UnitedHealth Group Inc 128,989 2.04
1 Vallouree SA I 0,00
&4 Veoha Emaronnement SA 2,027 0.03
5 WeriSign Inc 1,027 0.02
137 Vertex Pharmaceuticals Inc 48,201 0.76
299 Vinci SA 34,704 0.35
11  VMware Inc 1.624 .03
416  Walmart Inc 65,338 1.04
2 Walt Disney Co 8,239 013
465 Western Digital Corp 17,622 0.2
9 Workday Inc 1,971 0.03
34%  Yum China Holdings Inc 19,745 031
131 Zillow Group Ine 6,602 010
40 Zoetis Inc 6,852 011
37 ZoomVideo Communications Inc 2,146 0.03
Total Equities 6,158,578 97.59
Funded Swaps* — 0.40% (30 June 2022: 0.40%)
%o of
Notional Fair Value Met Assel
CCy Amount Description Maturity Date UsD Value
UsD 179 1S Equity Defensive Covered Call SF
UCITS ETF Class A USD 31-Jul-23 25,243 0,40
Fanded swaps at fair value 25,243 .41
191
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UBS (Irl) Fund Solations ple

SCHEDULE OF INVESTMENTS
AS AT 30 June 2023

US EQUITY DEFENSIVE COVERED CALL SF UCITS ETF {continued)
Unfunded Swaps® — 2.00% (30 June 2022: 3.71%)

o of
Notional Fair Value Met Assel
CCY  Amount Deseription Maturity Date UsD Value
LsD 44,573 S Equity Defenzive Covered Call 8F
UCITS ETF Total Return Swap Class A
UsD 31-Jul-23 126,534 2.00
Unfonded swaps at fair value 126,534 2.0
Other assets less liabilities 438 0.0l
Net assets attributable to holders of Redeemable Participating Shares 6,310,793 100,000
Classification
* Orver the counter Financial Denvative Instruments,
The counterparty to the swap contracts is UBS AG.
See Note S for the breakdown of the geographical location by Sub-Fund and Country,
% of
Amnalysis of Total Assets Total Assets
Tranzferable securities admitted to an official stock exchange listing 5583
OTC financial denvative instruments 219
Other assets 8.08
L0000
192
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UBS (Ir]l) Fund Solations ple

SCHEDULE OF INVESTMENTS
AS AT 30 June 2023

US EQUITY DEFENSIVE PUTWRITE SF UCITS ETF
Equities — 97.7%% (30 June 2022: 93.75%)

%o of
Fair Value MNet Asset
Shares Description UsD Value
176  Abbott Laboratones 19,173 0.0%
338 AbbVie Inc 45,568 0.22
1,148 Achillion Pharmaceuticals Ine - 0,00
936 Adobelne 457,750 Xla
267 Advanced Micro Devices Ing 30,394 0.14
721 AES Comp 14.936 0.07
44%  Air Liquide SA 80,413 038
5330  Alphabet Inc - Class A 636 978 301
1,622 Abhabet Ine - Class C 196,205 093
3409 Apmazoncomlne 444,419 210
62 Amgen Inc 13,781 007
s69  Amundi SA 33,552 016
116 Analog Devices Inc 21,987 (.18
27 ANSYSInc 5.837 0.04
6674 Apple Inc 1,283,774 6,06
69 Ansta Networks Inc 11,153 0.05
207 Asswcuraziom Generali SpA 4,203 0.02
1467  Astrafeneca PLC 105,021 (.50
15001 AXASA 444,943 210
204  Baosun Inc g14 (.00
185 Becton Diclanson & Co 45,914 0.23
13,692 BNP Paribaz SA 574,354 413
42  Bouvgnes SA 1,405 0.01
410 Cadence Design Systems Ing 06,047 045
1389 Carrefour SA 26,304 012
70 Check Point Software Technologies Ltd 8,822 0.04
914 Chevron Corp 143,762 0.68
4 Chipotle Mexican Grill Ing 8,851 0.04
804 Cie Generale des Brablissements Michelin SCA 26,3183 013
191 Cigna Group 53,711 0z
2000 Coga-Cola Co 120,412 0.57
314 Colgate-Palmolive Co 24,216 011
1321  ConocoPhillips 136,825 (.65
258 Copart Ine 23526 011
35 Costco Wholesale Corp 18,936 009
6496 Credit Agricole SA 77.054 036
77 Crowdstrike Holdings Inc 11,265 0,05
322 CVS Health Corp 22,230 0.11
6 Cyberark Software Ltd 8,733 0.04
1,370 Danone SA 83,926 040
128 Dellar Tree Inc 18,417 009
137 Dwopbox Inc 3.663 002
479 Duke Enengy Comp 43,020 0,20
237 E.ON SE 30320 0.14
768  eBay Inc 34,331 016
19081 EDP- Enelgias de Pnltugai SA 03,008 0.44
655 EliLilly & Co 306,080 1.45
94372  Enel SpA f35,058 3.00
27,582 Engie SA 458,245 216
36,687 Eni SpA 527,622 2.49
4,114  Exxon Mobil Corp 441,247 208
193
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UBS (Ir]l) Fund Solations plc

SCHEDULE OF INVESTMENTS
AS AT 30 June 2023

US EQUITY DEFENSIVE PUTWRITE SF UCITS ETF (continued)
Equities — 97.7%% (30 June 2022: 93.75%) (continued)

% of

Fair Value Met Asset

Shares Description UsSD Value
115  Farfetch Ltd G998 0,00
&4 Fortinet Inc 4,869 0.0z
3,729 Fortum Oyj 49,989 0,24
106 Fresening SE & Co KGaA 2,930 001
&6 Gartner Ine 19,541 0,09

73 Guangzhon Aumtomobile Group Co Ltd 43 (3,00
269 Henkel AG & Co KGaA (Voting rights) 18,927 0.09

2  HoloimAG 126 {3,000

232  Home Depot Inc 71,832 034
9  IDEXX Laboratories Inc 4,647 0.02

39 Incvie Comp 2447 001
12813 Intel Corp 426,472 201
505 International Business Machines Corp 67,546 032
78,966 Intesa Sanpaclo SpA 206,759 098
240 Intuitive Surgical Inc 82,018 039
83 IQVIA Holdings Ine 19,000 0,09
697 Johnzon & Johnson 115,311 0.54
7700 Jumper Networks Ine 24,131 011
71 Eeysight Technologies Inc 11,925 (.06
145  KLA Comp 70,223 033
551 Liberty Global PLC - Class A 0283 .04

1 L'Oreal SA 1 0.00

288 McKesson Corp 122,989 0.58
1,665  Mediobanca Banca di Credito Finanziaro Spa 19,905 0.09
138 MercadoLibre Inc 163,722 0.77
1.245 Merck & Co Ine 143 640 065
1,373 Meta Platforms Inc 393,924 186
2,736 Microsoft Corp 028,803 439
1 Minebea Mitsumi Ine 3 0,00

41  Modemna Ine 5,028 0.02

68 MTU Aero Engines AG 17,638 0,08
324 Netflix Inc 142,710 0.67
207  New Omental Education & Technology Group Inc 8,170 .04
507  NextEra Energy Inc 37.614 018
597 NIKE Inc 65,837 031
1,267  NVIDIA Corp 535,847 2.53
107 Old Dormnion Freight Line Ing 40,038 019
97218 Orange SA 1,135,114 536
76  O'Reilly Automotive Inc 73,006 035
320 PayPal Holdings Inc 21,367 0.10
773 PDD Holdings Ine 53,421 0,25
935 PepsiColne 173,214 0.82
4398  Pfizer Inc 161,307 0.76
461 Philip Morris Intemational Inc 44,996 021
207 PICC Property & Casualtv Co Ltd 230 0,00
119  Pinterest Inc 3,247 (.02
239 Pioneer Natural Resources Co 49 495 023
17.555  Poste Italiane SpA 189,920 0.90
3445 Procter & Gamble Co 522,818 247
669 Publicis Groupe SA 53,648 0.25
1033 QUALCOMM Inc 122,924 0.38
194

399/452



UBS (Irl) Fund Solations plc

EDINETOOOO
O00DOo00oOo00ooO00o0bO000b00ooOodnoEs2037)
OOoooooooooooOooao

SCHEDULE OF INVESTMENTS
AS AT 30 June 2023

US EQUITY DEFENSIVE PUT WRITE SF UCITS ETF (continued)

Equities — 97.7%% (30 June 2022: 93.75%) (continued)

% of

Fair Value Met Asset

Shares Description UsD Value

742 Ravtheon Technologmes Comp 72,705 034

41 Regeneron Phammacenticals Inc 29,579 0.14

156 Raoyal Canbbean Croises Lid 16,181 0.0%

465 Salesforce Ine 08,195 046

10,152  Sanofi 1,087,619 5.14

105 ServiceNow Inc 309,066 (.28

46,562  Societe Generale SA 1,209,019 571

443  Southwest Adrlines Co 15,926 (.08

197 Splunk Inc 20,911 0.10

195 Synopsys Inc 84,831 040

6,207 TeleZ AB 51,215 0.24

66 Texas Instraments Ine 11,914 0.06

1,535  T-Mobile US Ine 213,202 1.01

31,560 TotalEnergies SE 1,509 376 8.54

348 Union Pacific Corp 71,191 034

903 UnitedHealth Group Inc 433,791 205

1 Vallouree SA 2 0,00

216 Veolia Emvironnement SA 6,817 0.03

15 VeriSignInc 3,455 0.02

461 Vertex Pharmacenticals Ine 162,100 0.77

1006  Vimel SA 116,704 0.55

38 VMware Inc 5,462 0.03

1,358 Walmart Inc 219,733 1.04

310 Walt Disney Co 27,709 013

1,562 Western Digital Corp 56,263 0,28

29 Workday Ine 6,628 0.03

1,175 Yum China Holdings Inc 66,403 031

442 Zillow Group Ine 22,201 011

134 Zoetis Inc 23,045 0.1

106 ZoomVideo Communcations Ine .17 0.03

Total Equities 20, T11.380 97.79

Funded Swaps* — 0.40% (30 June 2022: 0.40%)

Yo of

Notional Fair Value Net Asset

CCY Amount Description Maturity Date USD Value
LsD 687 115 Equity Defensive Put Wrte SF UCITS

ETF Class A USD 31-Jul-23 84,713 040

Funded swaps at fair value £4.713 0410

195
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UBS (Ir]l) Fund Solations plc

SCHEDULE OF INVESTMENTS
AS AT 30 June 2023

US EQUITY DEFENSIVE PUTWRITE SF UCITS ETF (continued)
Unfunded Swaps* — 1.80% (30 June 2022: 5.87%)

%o of
Notional Fair Value Met Assel
oy Amount Deseription Maturity Date UsD Value
Ush 171,020 US Equity Defensive Put Wite SF UCITS
ETF Total Return Swap Class A USD 31-Jul-23 380,975 1.80
Unfunded swaps at Mair valoe AR0.975 1.80
Other assets less liabilities 1,462 001
Met assets attributable to holders of Redeemable Participating Shares 21.1'7-‘&_53“ 1Ok ()
Classilication
* Over the counter Financial Derivative Instruments.
The counterparty to the swap contracts iz UBS AG.
See Note S for the breakdown of the geographical location by Sub-Fund and Country,
%% of
Amnalysis of Total Assets Total Assets
erable securities admitted to an official stock exchange listing 80.16
OTC financial denvative instmuments 2.01
Other assets .83
10000
196
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UBS (Ir]l) Fund Solations plc

SCHEDULE OF INVESTMENTS

ASAT 30 June 2023
MSCI USA SF INDEX FUND
Equities - 98.11% (30 June 2022: 95.17%)
%% of
Fair Value MNet Asset
Shares Description UsD Value
7,792 Abbott Laboratones 849,510 0.0%
14986  AbbVie Inc 2,019,037 0.22
0879 Achillion Pharmaceuticals Inc - 0,00
41,479 Adobe Ine 20,282,083 217
11,823 Advanced Micro Devices Inc 1,346,691 0.14
31924 AES Comp 661,776 007
19890  Ajr Liguide SA 3,562,942 038
236,177 Alphabet Inc - Class A 28,223,379 302
T1.866 Abhabet Ine - Class C 8,603 484 093
151,057  Amazon.comIng 19,691,404 211
2,750 Amgen Inc G10,603 007
25210 Amundi SA 1,486,634 016
5141 Analog Devices Inc 974,207 0.0
1186 ANSYSInc 391,566 0.04
295,720 Apple Inc 36,881,769 608
3,049 Ansta Networks Inc 494,166 0.05
G167 Asswcuramom Generali SpA 186,231 002
65017 Astrafeneca PLC 4,653,290 (.50
668,647  ANA SA 19,714,645 211
9043 Baozun Inc 36,062 0,00
£.20% Becton Diclanson & Co 2,167,289 0.23
606,680 BNP Paribaz 8A 38,742,423 414
1854 Bouygues SA 62,232 001
18,147 Cadence Design Systems Ine 4,255,688 046
61,551  Carrefour SA 1,165,476 .12
3,112 Check Point Software Technologies Ltd 300,870 0.04
40482 Chevron Corp 6, 369 833 (.68
183 Chipotle Mexican Grill Inc 362,172 0.04
30506 Cie Generale des Brablissements Michelin SCA 1,168,930 013
8481 Cigna Group 2,370,827 0.25
88,996 Coca-Cola Co 5,335,234 0.57
12927 Colgate-Palmolive Co 1,072,950 (.12
58,514 ConocoPhillips 6,062,666 0.65
11,429  Copart Ine 1,042 401 011
1,558 Costeo Wholesale Corp 839,039 0.09
287,836 Credit Agricole SA 3,414,137 037
3,390 Crowdstrike Holdings Inc 499,130 0,05
14,248 CVS Health Cﬂtp 084,957 0.11
2475 CyberArk Software Ltd 386,946 0.04
60,713 Danone SA 3,718,638 040
5682 DollarTree Inc §16,004 009
6,086 Doopbox Inc 162,320 002
21.241  Duike Enengy Comp 1,906,158 0,20
105425 E.ON SE 1,343,414 0.14
34,058 eBay Inc 1,521,134 016
845451 EDP- El:uelgias de Pl:rrtugai SA 4,121,010 .44
28918 EliLilly & Co 13,561,840 1.45
4181467  Enel SpA 28,138,254 301
1,222,125 Engie SA 20,304,029 2.17
1.625,553 Eni SpA 23,378,015 2.50
1 Eurcapi SA 3 0.00
197
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UBS (Irl) Fund Solations plc

SCHEDULE OF INVESTMENTS
AS AT 30 June 2023

MSCI USA SF INDEX FUND {continued)
Equities — 98.11% (30 June 2022: 95.17%) (continued)

%o of
Fair Value Net Asset
Shares Description UsD Value
182,293 Exxon Mobil Corp 19,550,878 209
5117  Farfetch Ltd 30,923 .00
2,854 Fortinet Inc 215,750 0,02
165,242 Fortum Oyj 2,214,933 0.24
4601 Fresening SE & Co KGaA 129,835 0,01
2472  Gartner Inc B65,825 0.09
3,227 Guangzhou Automobile Groap Co Lid 1,923 0.00
11,918  Henkel AG & Co KGaA (Voting rights) R38,643 .09
83 HolcimAG 5,564 0.00
10,281  Home Depot Inc 3,182,758 034
410 IDEXX Laboratories Inc 205,896 0.02
1,742 Ineyte Comp 108,429 0.01
567,706  Intel Corp 18,896,242 2.02
22,366  International Business Machines Corp 2,992 862 032
3498846  Intesa Sanpaoclo SpA 9,161,113 098
10,628 Intuitive Surgical Inc 3,634,081 039
3,746 IQVIA Holdings Ine 841,879 0.0%
30868 Johnzon & Johnson 5,109,220 0.55
34,127 Junmiper Networks Inc 1,069,192 011
3,156 EKeysight Technologies Inc 518,396 (.06
6415  KLA Comp 3. 111,443 033
24306 Liberty Global PLC - Class A 411,316 0.04
1 L’Creal SA 43 0.00
12,753  McKesson Corp 5,449,422 0,58
73,762 Medwbanca Banca d Credito Finanzano Spa 881,976 0,05
6124  Mercadolibre Inc 7.234.196 0.7%
55156 Merck & Co Inc 6,364,458 (.68
60,822 Meta Platforms Inc 17,454,061 1.87
121,219 Microsoft Corp 41,153,628 4.40
6 Minebea Mitsum Ine 120 0,00
1,833  Modema Ine 222,788 0,02
3,017 MTU Aero Engines AG 781,504 0.08
14355 Netflix Inc 6,323 236 065
0167  New Oriental Education & Technology Group Inc 362,015 0.04
22461  NextEra Energy Inc 1,566,595 0.1%
26430 NIKE Inc 2,917,136 031
56,126 NVIDIA Comp 23,742,424 2.54
4,721  OW Dominion Freight Line Ine 1,774,007 019
4,307,565  Omnge SA 50,204 578 538
3386  (FReilly Automotive Inc 3.234.767 0335
14,187 PayPal Holdings Inc 846,720 0.10
34,234 PDD Holdings Ine 2,366,983 0.2
41,436 PepsiColne 7.674,812 082
1 FPernod Ricard SA 20 .00
194854  Plizer Inc 7,147,248 0.76
20423 Philip Morris International Inc 1,593 678 021
9167 PICC Property & Casnalty Co Ltd 10,189 0.0
5,262  Pinterest Inc 143,875 0.0z
10,585 Pioneer Natural Resources Co 2,193,042 0.23
777,846  Poste Italiane SpA 8,415,014 0,90
152,665  Procter & Gamble Co 23,165,131 248
198
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UBS (Ir]l) Fund Solations plc

SCHEDULE OF INVESTMENTS
AS AT 30 June 2023

MSCI USA SF INDEX FUND {continued)
Equities - 98.11% (30 June 2022: 95.17%) (continued)

% of

Fair Value Met Asset

Shares Description UsSD Value

29644 Publicis Groupe SA 2377065 0.25

45,754  QUALCOMM Inc 5,446,527 (.38

32,885  Raviheon Technologies Comp 3,221,441 0.34

1,824  Regenern Phamacenticals Ine 1,310,581 0.14

6911  Royal Canbbean Cruises Ltd 716,948 0.08

20,595 Salesforce Inc 4,350,866 047

449806  Sanofi 48,190,487 515

4,657  ServiceMNow Inc 2,617,112 028

2063080  Societe Generale SA 53,5609 501 573

19628  Southwest Airlines Co TO3,646 0.08

£.734  Splunk Inc 926,548 010

8633 Synopsvs Inc 3,758,734 0,40

275022 Tele2 AB 2,269,225 0.24

2932  Texas Instmyments Inc 527,900 0.06

65011 T-Mobile USInc 9446,627 1.01

1,398,361  TowalEnergies SE 80,170,309 8.57

15416  Union Pacific Corp 3,154,353 0,34

39900  UnitedHealth Group Inc 19,220,516 206

7 Vallourer SA 80 0,00

49563 Veolia Emvironnement SA 302,039 0,03

677 VeriSign Inc 153,066 002

20410 Vertex Pharmacenticals Inc 7,182,377 0.77

44,557  Vinci SA 5,171,195 0.55

1 Vivendi SE 2 0,00

1,684  VMware Inc 242,030 (.03

61942  Walmar Inc 9 735,981 1.04

13,751  Walt Disney Co 1,227,722 013

69,229 Western Digital Comp 2,625,828 0.28

1300 Workday Tnc 203,657 0.03

52074 Yum China Holdings Inc 2,942,193 031

19572 Zallow Group Inc Q53,704 011

5,920 Foetis Inc 1,021,080 011

4,711 Zoom Video Communications Inc 319,753 (.03

Total Equities 917,684,779 9511
Funded Swaps* — 0.36% (30 June 2022: 0.40%)

%% of

Notional Fair Value Met Asset

CCY Amount Deseription Maturity Date UsD Value

CHF a9 MSCT USA SF Index Fund Class A CHF** 31-Jul-23 7,738 .00

CHF 2,300 MSCI USA SF Index Fund Class A CHF** 31-Jul-23 308,755 (.03

ELR 248 MSCT USA SF Index Fund Class A EUR™* 31-Jul-23 32,091 .00

ELUR 3 860 MSCI USA SF Index Fund Class A EUR** 31-Jul-23 512,836 0.06

GBEP 14 MSCI USA SF Index Fund Class A GBP** 31-Jul-23 1,541 (.00

GEP 1,096 MSCT USA SF Index Fund Class A GBEP** 31-Jul-23 173,263 0.02

LsD 16,467 MSCI USA SF Index Fund Class A USD 31-Jul-23 2,140,277 0.23

UsD 1,370 MSCT USA SF Index Fund Class A USD 31-Jul-23 174,059 0.02

Funded swaps at fair value 3,350.560 36

199
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UBS (Irl) Fund Solations plc

SCHEDULE OF INVESTMENTS
AS AT 30 June 2023

MSCI USA SF INDEX FUND {continued)
Unfunded Swaps* — 2.13% (30 June 2022: 4.45%)

2% of
Notional Fair Value Met Asset
CCY  Amount Deseription Maturity Date LsD Value
CHF 14,751 MSCT USA SF Index Fund Total Return
Swap Class A CHF** 31-Jul-23 41,072 0.00
CHF 420,264 MSCT USA SF Index Fund Total Return
Swap Class A CHF** 31-Jul-23 1,122 275 0.12
ELUR 61,607 MSCI USA SF Index Fund Total Retum
Swap Class A EUR®™ 31-Jul-23 165,011 (.02
ELTR. 1,725,281 MSCT USA SF Index Fund Total Returmn
Swap Class A EUR"* 31-Jul-23 5131,112 055
GBP 2,490 MSCT USA SF Index Fund Total Return
Swap Class A GBP** 31-Jul-23 9918 0.00
GBP 273,039 MSCI USA SF Index Fund Total Retum
Swap Class A GBP** 31-Jul-23 1,115,017 0.12
LED 4,260,080 MSCI USA SF Index Fund Total Retum
Swap Class A USD 31-Jul-23 11,539,628 1.23
UsD 344,614 MSCT USA SF Index Fund Total Return
Swap Class A USD 31-Jul-23 830,616 009
Unfunded swaps at fair value 19,954,649 213
Other assets less lisbilities (5,640,388) (0.6
Met assets atiribntable to holders of Redeemable Participating Shares 235,349,600 L0 ()
Classification
* Over the counter Financial Denvative Instruments,
** The hedged share class invests in swaps with exposure to a currency hedged version of the Reference Index,
The counterparty to the swap contracts is UBS AG.
See Note S for the breakdown of the geographical location by Sub-Fund and Country,
%% of
Amnalysis of Total Assets Total Assets
Transferable securities admitted to an official stock exchange listing £0.92
OTC finaneial demvative instruments 2.29
Other assets 7.79
10000
200
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UBS (Irl) Fund Solations ple

SCHEDULE OF INVESTMENTS
AS AT 30 June 2023

CMCI COMMODITY CARRY EX-AGRICULTURE SF UCITS ETF
Equities — 98.63% (30 June 2022: 90.53%)

%o of

Fair Value MNet Asset

Shares Description UsD Value
622 Abbott Laboratones 67,782 0.0%
1,196 AbbVie Inc 161,098 022
4060 Achillion Pharmaceuticals Inc - 0,00
3310 AdobeIne 1.618,302 218
943 Advanced Micro Devices Ing 107,452 0.15
2,547 AES Comp 52,803 0.07
1,587  Air Liquide 3A 284,286 038
18,844  Alphabet Inc - Class A 2,251,935 303
5,734 Ahhabea‘. Inc - Class C 695 651 093
12,053 Amazon.com Ine 1.571,171 212
219 Amgen Inc 48,720 0.07
2012 Amundi SA 118,618 016
410 Analog Devices Inc 77,732 0.1
95  ANSYSInc 31,243 0.04
23,595 Apple Inc 4,538,580 f.11
243 Ansta Networks Inc 30,420 005
731 Asswcuramom Generali SpA 14,859 0.02
5,188  Astrafeneca PLC 371,285 (.50
53351 AXA SA 1573026 212
722  Baomun Inc 2,879 (.00
63%  Becton Diclanson & Co 172,927 0.23
45407 BNP Paribaz SA 3,001,247 416
1458  Bouyvgoes SA 4,965 0.01
1448  Cadence Design Systems Ine 339,560 046
4911 Carrefour SA 42,993 0.13
248 Check Point Software Technologies Ltd 31,137 0.04
3,230 Chevron Corp 508,247 068
15 Chipotle Mexican Grill Ine 31,291 0.04
3,159 (e Generale des Etablissements Michelin SCA 63,273 0,13
677 Cigna Group 189, 886 0,26
7069  Coca-Cola Co 425,697 0.57
1,111 Colgate-Palmolive Co #3610 012
4,669 ConocoPhillips 483,738 0.65
912 Copart Ine 83173 011
124 Costeo Wholesale Corp 665,947 0.09
22966 Credit Agricole SA 272413 037
271 Crowdstrilke Holdings Inc 39,525 0,05
1.137 VS Health Corp 78,590 011
197 Cyberark Software Ltd 30,874 0.04
4844  Danone SA 296,710 040
433 Dwllar Tree Inc 63,100 0,09
486 Dropbox Inc 12,951 002
1.695  Dauke Enengy Comp 152,092 021
8412 E.ON SE 107,191 0.14
2,716  eBay Inc 121,371 016
67458 EDP- Erkergias de Pl:rltu;g,al SA 318.314 0.44
2307 EliLilly & Co 1,082,095 1.46
333,638  Enel SpA 2,245,146 3.02
97,513 Engie SA 1,620,053 218
129,702 Eni SpA 1,865,325 251
14,545  Exxon Mobil Corp 1,550 959 2.10
201
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UBS (Ir]l) Fund Solations ple

SCHEDULE OF INVESTMENTS
AS AT 30 June 2023

CMCI COMMODITY CARRY EX-AGRICULTURE SF UCITS ETF {continued)
Equities - 98.63% (30 June 2022: 90.53%) (continued)

% of
Fair Value Met Asset
Shares Description UsD Value
408  Farfetch Ltd 2468 0,00
228  Fortinet Inc 17,215 0.02
13,185 Fortum Oyj 176,729 0,24
374 Fresening SE & Co KGaA 10,359 0,01
197 Gantner Ine 60,084 0,09
257 Guangzhou Automobile Group Co Ltd 153 (3.00
951 Henkel AG & Co KGaA (Voting rights) 66,915 0.0%9
7  Holeim AG 444 (.00
520 Home Depot Inc 253,951 034
33  IDEXX Laboratories Inc 16,428 0,02
139 Incyvte Comp 8,652 001
45,297 Intel Corp 1,507,726 203
1,785  Intermmational Business Machines Comp 238,800 032
276,172 Intesa Sanpaclo Spa T30,963 0593
8548 Intuitive Surgical Inc 259,962 039
200 IQVIA Holdings Ine 67,173 0,05
2463 Johngon & Johnson 407,663 0.55
2,725 Juniper Metworks Inc 85310 012
252  Keysight Technologies Inc 42,160 0,06
512 EKLA Corp 248,261 033
1,947 Liberty Global PLC - Class A 32819 0.04
1 L'Oreal SA 3 0.00
1018 McKesson Corp 434,808 0.59
5585  Mediobanca Banca di Credito Finanziano Spa 70,373 010
489 MercadoLibre Inc 578,810 0,78
4401 Merck & Co Inc 507,818 065
4853  Meta Platforms Inc 1,392,654 1.88
9672 Microsoft Corp 3,283,630 442
1 Minebea Mitsumi Inc 10 0.00
146 Modemna Ine 17,776 0.02
241  MITU Aero Engines AG 62,356 (.08
1,145 Netflix Inc 504,529 (.68
731  New Omnental Education & Technology Group Inc 28 885 (.04
1,792 MextEra Energy Inc 132,977 01%
2,109 NIKE Inc 32,957 031
4478  NVIDIA Corp 1,854,401 2.55
377 OM Dormnion Freight Line Inc 141,347 019
343699 Omnge SA 4,013,014 541
270 O'Reilly Automotive Inc 258,101 035
1,132 PayPal Holdings Inc 75,538 010
2,732  PDD Holdings Inc 188, 861 0.2
3306 PepsiColne a12,371 0.83
1 Pernod Ricard SA 2 0,00
15,547 Phizer Inc 570,277 0.77
1,630  Philip Morris Internaticnal Inc 159,075 023
731  PICC Property & Casunalty Co Ltd 813 {3,000
420 Pinterest Inc 11,480 0.02
845  Pioneer Matural Resources Co 174,932 0.24
62,064 Poste Italiane SpA 671,431 0,90
12,181 Procter & Gamble Co 1,848,339 249
2365 Publicis Groape SA 185 665 0.26
202
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UBS (Ir]l) Fund Solations ple

SCHEDULE OF INVESTMENTS
AS AT 30 June 2023

CMCI COMMODITY CARRY EX-AGRICULTURE SF UCITS ETF {continued)
Equities - 98.63% (30 June 2022: 90.53%) (continued)

% of

Fair Value Met Asset

Shares Description UsD Value

3651 QUALCOMM Inc 434,577 0.59

2624  Ravtheon Technologies Corp 257,038 035

146 Regeneron Pharmmaceuticals Inc 104,571 0.14

351  Raoyal Canbbean Croises Lid 57,205 0.08

1643  Salesforce Inc 347,154 047

35,890  Sanofi 3,845,106 5.18

372 ServiceMow Inc 208,819 0.28

164,613 Societe Generale SA 4,274,295 576

1.566  Southwest Airlines Co 56,303 0.08

697 Splunk Inc 73,929 0.10

G589 Synopsys Inc 299 908 040

21944 TeleX AB 181,061 0,24

234 Texas Instruments Inc 42,121 0.06

5427  T-Mobile USInc 753,744 1.02

111,575 TuotalEnergies SE 6,396,769 g.62

1,230 Umion Pacific Comp 231,685 034

3191  UmtedHealth Group Inc 1,533,600 207

1 Vallouree SA (i 0,00

763 Veolia Emvironnement SA 24,100 0.03

54 VeriSignInc 12,213 0.02

1.628  Vertex Pharmaceuticals Inc 573,080 0.77

3555 Vinei SA 412,609 0.56

134 VMware Inc 19,311 0.03

4942 Walmant [nc 776,831 1.05

1,007 Walt Disney Co 97,960 0.13

5,524 Western Digital Corp 209 514 0.28

104 Workday Inc 23,431 0.03

4,155  YomChina Holdings Inc 234,757 032

1.562  Zillow Group Inc T8 480 011

473 Zoetis Inc £1,472 011

376 ZoomVideo Communications Inc 25,513 (.03

Total Equities 73,221,805 95.63

Funded Swaps* — 0.47% (30 June 2022: 0.40%)

%o of

Motional Fair Value Met Asset

CCY Amount Description Maturity Date LSy Value
EUR 160 CMCT Commodity Carmmy Ex-Agncultune

Class A EUR** 31-Jul-23 21,341 0.03
UsD 2,161 CMCT Commaodity Carry Ex-Agneolimre

Class A USD 31-Jul-23 325,737 0.44

Funded swaps at fair value 347078 0.47

203
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UBS (Ir]l) Fund Solations plc

SCHEDULE OF INVESTMENTS
AS AT 30 June 2023

CMCI COMMODITY CARRY EX-AGRICULTURE SF UCITS ETF {continued)
Unfunded Swaps* — 0.89% (30 June 2022: 9.09%)

%o of
Notional Fair Value Met Assel
cCy Amount Deseription Maturity Date UsD Value
EUR 39 840 CMCT Commeodity Carry Ex-Agncnlture
Total Return Net Index Swap Class A
EUR** 31-Jul-23 57866 0.08
LsD 538,169 CMCI Commeodity Carry Ex-Agnenlture
Total Return Net Index Swap Class A USD 31-Jul-23 604,565 081
Unfunded swaps at Mair valoe 662431 059
Other assets less liabilities 5,156 0.01
Met assets attributable to holders of Redeemable Participating Shares 74,236,470 1M}
Classification
* Over the counter Financial Dervative Instruments,
** The hedzed share class invests 1n swaps with exposure to a currency hedged version of the Reference Index.
The counterparty to the swap contracts 12 UBS AG.
See Note 2 for the breakdown of the geographical location by Sub-Fund and Country.
Yo of
Analysis of Total Assets Total Assets
Transferable secunties admtted to an official stock exchange listing 8945
OTC financial denvative instruments 1.23
Other assets 032
100,00
204
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SCHEDULE OF INVESTMENTS
AS AT 30 June 2023

CMCI COMMODITY TRANSITION SF UCITS ETF

Equities — 97.0%% (30 June 2022: Nil)

% of

Fair Value Met Asset

Shares Description UsSD Value

194 AdobelIne 04,925 4.70

676 Alphabet Inc - Class A 80,872 4.00

637 Amazon.comIng 83,031 4.11

997 Apple Inc 193,305 8.57

211 Cadence Design Systems Ine 49,536 245

126 Chevron Corp 19,806 (.98

224 Citigroup Ine 10.314 0.51

147 CVS Health Corp 10,142 (.50

414  Emerson Electric Co 37411 185

219 Fergnson PLC (US listed) 34,524 1.71

§21  Fortinet Inc 62,067 3.07

72 Gantner Ine 25,244 1.25

1 Holeim AG 96 0.01

2419  Intel Corp 30,894 4.01

151 Johnson & Johnson 24,970 1.24

853 KLA Comp 46,135 .28

130 Lululemon Athletica Ine 49,337 244

67 MercadoLibre Ine T0.926 3.96

519  Meta Platfonms Inc 148,850 737

526 Microsoft Corp 179,263 887

1,250 NRG Energy Inc 46,731 231

212 NVIDIA Comp 30516 443

23 (FReilly Automotive Inc 21,331 1.08

445 PDD Holdings Ine 30,732 1.52

604 PepsiColne 111,272 5.51

486 Procter & Gamble Co 73,717 365

138 Salesforce Inc 29,238 1.45

95 Synopsvs Inc 41,416 2.05

483 Union Pacific Corp 68,758 4.89

271 Walmant Ine 42,601 211

1.707  Western Digital Comp 6, 763 321

Total Equities 1,961,223 9709
Funded Swaps® — 3,21% (30 June 2022: 0.00%)

%o of

Motional Fair Value Met Asset

CCY Amount Description Maturity Date LSy Value

UsD 642 CMCT Commodity Transition Class A USD 31-Jul-23 64,862 321

Funded swaps at fair value 6 862 321

205
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UBS (Ir]l) Fund Solations plc

SCHEDULE OF INVESTMENTS
AS AT 30 June 2023

CMCI COMMODITY TRANSITION SF UCITS ETF {continned)
Unfunded Swaps* — (0.29% (30 June 2022: 0L00%%)

%o of
Notional Fair Value Met Assel
oy Amount Deseription Maturity Date UsD Value
LsD 19,358 CMCT Commeodity Transition Total Retum
Net Index Swap Class A USD 31-Jul-23 (5,818) (0.29)
Unfunded swaps at fair value (5.515) (0.29)
Other assets less liabilities (143) (0.01)
Met assets attributable to holders of Redeemable Participating Shares 2020024 1Ok ()
Classilication
* Over the counter Financial Derivative Instruments.
The counterparty to the swap contracts iz UBS AG.
See Note S for the breakdown of the geographical location by Sub-Fund and Country,
%% of
Amnalysis of Total Assets Total Assets
erable securities admitted to an official stock exchange listing 9322
OTC financial denvative instmuments 3.08
Other assets 3.70
10000
206
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MSCI ACWI UCITS ETF 2023 10
( (
) )
5,448,911,060.50 814,666,693
0.00 0
5,448,911,060.50 814,666,693
8,406,261
A-acc
12,477,226
A-acc
185.5393 27,740
A-acc
1,690.9707
A-acc
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MSCI ACWI UCITS ETF
523,229 32,976 490,253
2016 A-ace 70,469 17 70,452
A-acc
11,371,533 0 11,861,786
2017 A-acc (211,677) (23,311) (258,818)
1,635,000 0 1,635,000
A-acc (1,619,263) (141,245) (1,478,018)
16,758,303 10,693,341 17,926,748
2018 A-acc (1,366,358) (109,336) (1,515,840)
8,241,387 100,000 9,776,387
A-acc (9,420,440) (1,274,739) (9,623,719)
13,519,836 25,753,453 5,693,131
2019 A-acc (450,557) (340,216) (1,626,181)
1,822,000 2,989,000 8,609,387
A-acc (3,349,536) (4,871,267) (8,101,988)
35,154,431 36,565,064 4,282,498
2020 A-acc (691,359) (399,567) (1,917,973)
2,261,000 3,532,000 7,338,387
A-acc (3,376,292) (4,513,882) (6,964,398)
8,533,696 1,252,500 11,563,694
2021 A-acc (626,963) (574,367) (1,970,569)
1,616,000 620,000 8,334,387
A-acc (3,277,174) (2,224,614) (8,016,958)
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15,579,465 | 22,790,449 4,352,710
2092 A-ace (402,277) (438,130) | (1,934,716)
2,660,786 581,000 10,414,173
A-acc (3,814,113) | (1,737,659) | (10,093,412)

14,455,397 9,563,879 9,244,228

2023 A-ace (367,958) (377,433) | (1,925,241)
4,628,628 2,150,000 12,892,801
A-acc (6,344,253) | (4,132,480) | (12,305,185)

A-acc

2015

11
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1989
1972
1972
1990
1989 UCITS 1989 1989
1989
EC UCITS
1989 EC
1893 1972
2011
EC 2009 13
2009 65 EC 2010 2010 43 EU 2010 2010 44 EU
UCITS 1989 1990
2011 61 EU AIFMD 2013 21
2013 16 2013
AIFM AIFM
UCITS
AlIF
EC
ICAV EC
UCITS
AIF
1990 AIF
2005 2005

AIF
2020
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2015 ICAV ICAV
UCITS EU
EU UCITS
AIFM AIF AIFMD EU
EC UCITS
EC
UCITS
UCITS
EC EC UCITS
EU
EU

Unit Trusts
Common Contractual Funds

Investment Limited Partnership

ICAV
Investment Companies
UcITS ICAV
AlIF 1990 Unit Trust
2005 ICAV
AIF AlF 1CAV
AIF
1999

739 ICAV
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25
41
739 739

UCITS EC
UCITS
EC

UCITS
EC
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UCITS
AIF AIF
AIF AlF AIF
AIF AlIF AlF
EC UCITS
125,000
250,000,000 250,000,000
0.02
50
10,000,000
AIF 2005
AIF AIF
EU
125,000
AIF
AlIF
AIF AIFM AIFM AIFM
AIF  AIFM AlF
EC 2005

EC UCITS
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EC 2005
EC UCITS
EC
2005
EC 2005
EC
NON-UCITS NON-UCITS
UCITS
EU
aa
bb EU
cc EC
EU EU
EC
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AIF
EU
2006 48 EC
2006 49 EC 20
2004 39 EC
2004 39 EC
2006 49 EC
aa
bb EU
cC
EU
EU

420/452



EDINETOOOO
O00DOo00oOo00ooO00o0bO000b00ooOodnoEs2037)
OOoooooooooooOooao

2020

EC

UCITS AIF

AIF

AlF

UCITS

38,092.14

UCITS

300,000

UCITS

vcC
vCC

VCC UCITS
EC
vCC
vCC AIF VvCC
VCC
VCC

EC UCITSVCC

vcC vce

VCC
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UCITS EC

80
EU

aa
bb
cc

2005
EC

AlF ATFM
AIF AlIF

ICAV
ICAV ICAV

ICAV

ICAV
UCITS AIF
ICAV

ICAV
ICAV

423/452



EDINETOOOO
O00DOo00oOo00ooO00o0bO000b00ooOodnoEs2037)
OOoooooooooooOooao

1CAV
ICAV
per se corporation
check-the-box
ICAV
disregarded
entity ICAV
ICAV
ICAV
ICAV
ICAV ICAV
ICAV
ICAV 101
ICAV ICAV
10
UcITS AlF vce FCC
FCC 38,092.14

UCITS
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UCITS VCC
2005
EC
UCITS
UCITS EC UCITS
UCITS
EC UCITS
EC
EC
EC
UCITS
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EU

UCITS

EC

UCITS

EC

EC

EC

500,000

2014 22
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MSCI ACWI UCITS ETF
MSCI ACWI
A-acc 10 10
A-acc 10
10
MSC1 ACWI UCITS ETF 0.21
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UBS SuMi TRUST
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UCITS 68 68
EU
EEA
EU
BM&F
RTS
MICEX
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UAE

UAE
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FCA FCA
FCA
Titres de Creance Negotiable
NASDAQ
EEA
BM&F
KRX
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NYSEMKT

NYSE

ICE us

UAE
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2023 30
IFRS
2023 30
IFRS
2014 2011 2013
48 2019

1SA

1AASA
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2023
30

10,822,689, 864

2022 8,844,090,682

5,818
2022
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2023
30

10,822,689, 864

2022 8,844,090, 682

5,818
2022
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75 2022 75

2022
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2014 305 312

16 17
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I1SA
guarantee

2014 2011

2013 48 2019
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1AASA
http://www. iaasa.ie/getmedia/b2389013-1cf6-458b-
9b8fa98202dc9c3a/Description_of auditors_responsiblities_for_audit.pdf

2021 30
2020 10 23
1AASA
2014 391
2023 10 27
MSCI ACWI UCITS ETF
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INDEPENDENT AUDITOR'S REPORT TO THE MEMBERS OF UBS (IRL) FUND SOLUTIONSPLC
Report on the audit of the financial statements
Opinion

We have audited the financial statements of UBS (Irl) Fund Solutions plc (‘the Company')for the year ended 30 June
2023, which comprise the comprise the Statement of Financial Position, Statement of Comprehensive Income, Statement
of Changes in Net Assets Attributable to Holders of Redeemable Participating Shares, Statement of Cashflows and notes
to the financial statements, including the summary of significant accounting policies set out in note 1. The financial
reporting framework that has been applied in their preparation is Irish Law and International Financial Reporting
Standards (IFRS) as adopted by the European Union.

In our opinion the financia statements:
give atrue and fair view of the assets, liabilities and financial position of the company as at 30 June 2023 and of
its profit for the year then ended;
have been properly prepared in accordance with IFRS as adopted by the European Union; and
have been properly prepared in accordance with the requirements of the Companies Act 2014, the European
Communities (Undertakings for Collective Investment in Transferable Securities) Regulations, 2011, and the
Central Bank (Supervision and Enforcement) Act 2013(Section 48(1)) (Undertakings for Collective Investment
in Transferable Securities) Regulations 2019 (as amended).

Basis for opinion

We conducted our audit in accordance with International Standards on Auditing (Ireland) (ISAs (Ireland)) and applicable
law. Our responsibilities under those standards are further described in the Auditor's Responsibilities for the Audit of the
Financial Statements section of our report. We are independent of the Company in accordance with ethical requirements
that are relevant to our audit of financial statements in Ireland, including the Ethical Standard as applied to public
interest entities issued by the Irish Auditing and Accounting Supervisory Authority (IAASA), and we have fulfilled our
other ethical responsibilities in accordance with these requirements.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide abasis for our opinion.
Conclusions relating to going concern

In auditing the financial statements, we have concluded that the directors use of the going concern basis of accounting
in the preparation of the financia statementsis appropriate. Our evaluation of the directors assessment of the Company’

s ability to continue to adopt the going concern basis of accounting included:

Confirming our understanding of management's Going Concern assessment process and also engaged with
management to understand the key factors which were considered in their assessment;

Obtaining management’'s going concern assessment, which covers a year from the date of approval of the
financial statements;
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INDEPENDENT AUDITOR'S REPORT TO THE MEMBERS OF UBS (IRL) FUND SOLUTIONS PLC
(CONTINUED)

Reviewing and evaluating the reasonability of the key factors considered by management in making their
assessment of going concern including consideration of the availability of liquid assets to meet ongoing
operational costs and known future capita activity in the Company. In assessing these, we obtained and reviewed
the liquidity terms which the Company offers to investors together with reviewing post year-end capital activity
and enquiring of management as to whether there are any subsequent events, including performance, that might
give rise to conditions which could |ead management to discontinue the operations of the Company.

Reviewing the Company’s going concern disclosures included in the annual report in order to assess that the
disclosures were appropriate and in conformity with the reporting standards.

Conclusion

Based on the work we have performed, we have not identified any material uncertainties relating to events or conditions
that, individually or collectively, may cast significant doubt on the Company’s ability to continue as a going concern for
aperiod of at least twelve months from when the financial statements are authorised for issue.

Our responsibilities and the responsibilities of the directors with respect to going concern are described in the relevant

sections of this report. However, because not all future events or conditions can be predicted, this statement is not a
guarantee as to the Company’s ability to continue as a going concern.
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(CONTINUED)

Key audit matters

Key audit matters are those matters that, in our professional judgment, were of most significance in our audit of the
financial statements of the current period and include the most significant assessed risks of material misstatement
(whether or not due to fraud) that we identified, including those which had the greatest effect on: the overall audit
strategy, the alocation of resources in the audit; and directing the efforts of the engagement team. These matters were
addressed in the context of our audit of the financial statements as a whole, and in forming our opinion thereon, and we
do not provide a separate opinion on these matters.

Existence of financial assets and | We obtained the listing of financial | No issues have been noted from
financia liabilities a fair value | assets and financia liabilities at fair [ the  performance of  our
through profit or loss value through profit or loss as at 30 June | procedures over this key audit
2023 from the Administrator matter.

We have considered existence of
financial assets at fair value through | We assessed the reasonableness of the
profit or loss (with a fair value of | existence for all financia assets and
USD 10,822,689,864 (2022: USD | financia liabilities at fair value through
8,844,090,682) and financial | profit or loss by:

liabilities at fair value through profit

or loss(with afair value of USD 5,818 obtaining an understanding and
(2022:(USD Nil)) as a key audit evaluating the key controls that
matter as it is a key driver of the have been implemented over the
Company’s performance and net asset reconciliation process for financial
value. assets at value through profit or loss.

This includes obtaining the service
Refer to Note 1 and Note 5 in the auditor's report of the Administrator
financial statements. and Depository and identifying the

key controls in place a the
Administrator and Depository over
the  investment reconciliation
process

obtaining independent confirmations
directly from the Counterparty and
Depositary of each of the financia
assets at fair value through profit or
loss held a year-end and
investigating any material
differences identified to confirm the
existence of these financia assets at
fair value through profit or loss.
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(CONTINUED)

Key audit matters(continued)

Valuation of financia assets and | We obtained the listing of financial | No issues have been noted from
financia liabilities a fair value | assets and financia liabilities at fair [ the  performance of  our

through profit or loss value through profit or loss as a 30 June | procedures over this key audit
We have considered valuation of | 2023 from the Administrator matter.

financial assets at fair value through | We assessed the reasonableness of the
profit or loss (with a fair value of | valuation for all financial assets and
USD 10,822,689,864 (2022: USD | financial liabilities at fair value through
8,844,090,682)) and financial | profit or loss including total return swaps
ligbilities at fair value through profit | by:

or loss (with a fair vaue of USD obtaining an understanding and
5,818 (2022:(USD Nil)) as a key evaluating the key controls that
audit matter asit isakey driver of the have been implemented over the
Company’s performance and net asset valuation process for financia
value. assets at fair value through profit or
Refer to Note 1 and Note 5 in the loss. This includes obtaining the
financial statements. service auditor's report of the

Administrator and Depository and
identifying the key controls in place
at the Administrator and Depository
over the investment valuation
process;
Obtaining independent prices and
comparing values to quoted prices
or vendor prices; or

comparing to  counterparty
valuations, assessing the
reasonableness of the assumptions
and data inputs used by
management to value these financial
assets at fair value through profit or
loss.

Our gpplication of materiality

We apply the concept of materiality in planning and performing the audit, in evaluating the effect of identified
misstatements on the audit and in forming our audit opinion.
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(CONTINUED)

Materidity

The magnitude of an omission or misstatement that, individually or in the aggregate, could reasonably be expected to
influence the economic decisions of the users of the financial statements. Materiality provides a basis for determining the
nature and extent of our audit procedures.

We determined materiality for the Company to be 0.5% of each sub-fund's Net Asset Value (2022: 0.5%). We believe
that Net Asset Value provides us with appropriate measurement basis since the users of the financia statements may
focus more on this than on earnings.

During the course of our audit, we reassessed initial materiality and made no changesto it.

Performance materiality

The application of materiality at the individual account or balance level. It is set at an amount to reduce to an
appropriately low level the probability that the aggregate of uncorrected and undetected misstatements exceeds

materiality.

On the basis of our risk assessments, together with our assessment of the Company’s overall control environment, our
judgement was that performance materiality was 75% of our planning materiaity (2022: 75%). We have set
performance materiality at this percentage due to our knowledge of the Company’s industry.

Reporting threshold

An amount below which identified misstatements are considered as being clearly trivial.

We agreed with the Board of Directors that we would report to them all uncorrected audit differences in excess of 5%
(2022: 5%) of our defined materiality, as well as differences below that threshold that, in our view, warranted reporting

on qualitative grounds.

We evaluate any uncorrected misstatements against both the quantitative measures of materiality discussed above and in
light of other relevant qualitative considerations in forming our opinion.

An overview of the scope of our audit report

Tailoring the scope

Our assessment of audit risk, our evaluation of materiality and our allocation of performance materiality determine our
audit scope for the Company. This enables us to form an opinion on the financia statements. We take into account size,
risk profile, the organisation of the Company and effectiveness of contrals, including controls and changes in the

business environment when assessing the level of work to be performed. All audit work was performed directly by the
audit engagement team.
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INDEPENDENT AUDITOR'S REPORT TO THE MEMBERS OF UBS (IRL) FUND SOLUTIONS PLC
(CONTINUED)

Other information

The directors are responsible for the other information. The other information comprises the information included in the
Annual Report other than the financial statements and our auditor's report thereon. Our opinion on the financial
statements does not cover the other information and, except to the extent otherwise explicitly stated in our report, we do
not express any form of assurance conclusion thereon.

Our responsibility is to read the other information and, in doing so, consider whether the other information is materially
inconsistent with the financial statements or our knowledge obtained in the audit or otherwise appears to be materially
misstated. If we identify such material inconsistencies or apparent material misstatements, we are required to determine
whether there is a material misstatement in the financial statements or a material misstatement of the other information.
If, based on the work we have performed, we conclude that there is a material misstatement of this other information, we
arerequired to report that fact.

We have nothing to report in this regard.

Opinions on other matters prescribed by the Companies Act 2014

In our opinion, based solely on the work undertaken in the course of the audit, we report that:
the information given in the directors report for the financial year ended for which the financial statements are
prepared is consistent with the financial statements; and

the directors report has been prepared in accordance with applicable legal requirements.

We have obtained all the information and explanations which, to the best of our knowledge and belief, are necessary for
the purposes of our audit.

In our opinion the accounting records of the Company were sufficient to permit the financial statements to be readily and
properly audited and the financial statements are in agreement with the accounting records.

Matters on which we are required to report by exception

Based on the knowledge and understanding of the company and its environment obtained in the course of the audit, we
have not identified material misstatementsin the directors report.

The Companies Act 2014 requires us to report to you if, in our opinion, the disclosures required by sections 305 to 312

of the Act, which relate to disclosures of directors remuneration and transactions are not complied with by the
Company. We have nothing to report in this regard.
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Respective responsibilities
Responsibilities of directors for the financial statements

As explained more fully in the directors responsibilities statement set out on pages 16-17, the directors are responsible
for the preparation of the financial statements in accordance with the applicable financia reporting framework that give
atrue and fair view, and for such internal control as they determine is necessary to enable the preparation of financial
statements that are free from material misstatement, whether due to fraud or error.

In preparing the financia statements, the directors are responsible for assessing the Company’s ability to continue as
going concerns, disclosing, as applicable, matters related to going concern and using the going concern basis of
accounting unless management either intends to liquidate the Company or to cease operations, or has no realistic
alternative but to do so.

Auditor’s responsibilities for the audit of the financial statements

Our objectives are to obtain reasonable assurance about whether the financial statements as a whole are free from
material misstatement, whether due to fraud or error, and to issue an auditor's report that includes our opinion.
Reasonable assuranceis a high level of assurance, but is not a guarantee that an audit conducted in accordance with ISAs
(Ireland) will always detect a material misstatement when it exists. Misstatements can arise from fraud or error and are
considered material if, individually or in the aggregate, they could reasonably be expected to influence the economic
decisions of users taken on the basis of these financial statements.

Explanation to what extent the audit was considered capable detecting irregularities, including fraud

Irregularities, including fraud, are instances of non-compliance with laws and regulations. We design proceduresin line
with our responsibilities, outlined above, to detect irregularities, including fraud, that could reasonably be expected to
have amaterial effect on the financia statements. The risk of not detecting a material misstatement due to fraud is higher
than the risk of not detecting one resulting from error, as fraud may involve deliberate concealment by, for example,
forgery or intentional misrepresentations, or through collusion. In addition, the further removed any non-compliance is
from the events and transactions reflected in the financial statements, the lesslikely it isthat our procedures will identify
such non-compliance. The extent to which our procedures are capable of detecting irregularities, including fraud is
detailed below. However, the primary responsibility for the prevention and detection of fraud rests with both those
charged with governance of the company and management.

Our approach was as follows:

We obtained an understanding of the legal and regulatory frameworks that are applicable to the Company and
determined that the most significant are the Companies Act 2014, the Undertaking for Collective Investment in
Transferable Securities pursuant to the provisions of the European Communities (Undertakings for Collective
Investment in Transferable Securities) Regulations 2011 and the Central Bank (Supervision And Enforcement)
Act 2013 (Section 48(1)) (Undertakings for Collective Investment in Transferable Securities)Regulations 2019.
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We understood how the Company is complying with those frameworks by updating our understanding of the
adequate system of internal control in place. We aso considered the existence of independence service providers,
proper segregation of duties and the regulated environment in which the Company operates, which may reduce
opportunities for fraud to take place.
We assessed the susceptibility of the Company’s financial statements to material misstatement, including how
fraud might occur by management override of controls.
Based on this understanding we designed our audit procedures to identify non-compliance with such laws and
regulations. Our procedures involved inquiries to those charged with governance into possible instances of non-
compliance with laws and regulations, review of board meeting minutes during the year and obtaining
representation from the management.

A further description of our responsibilities for the audit of the financial statementsis located on the IAASA's website at:
http://www.iaasa.ie/getmedia/b2389013- 1cf 6-458b-9b8f-
a98202dc9c3a/Description_of auditors responsiblities for_audit.pdf.

This description forms part of our auditor's report.
Other matters which we are required to address

We were appointed by the Board of Directors on 23 October 2020 to audit the financial statements for the year ending 30
June 2021 and subsequent financial periods. The period of total uninterrupted engagement including previous renewals
and reappointments of the firm is 3 years.

The non-audit services prohibited by IAASA’s Ethical Standard were not provided to the company and we remain
independent of the company in conducting our audit.

Our audit opinion is consistent with the additional report to the audit committee.
The purpose of our audit work and to whom we owe our responsibilities

Our report is made solely to the Company’s members, as a body, in accordance with section 391 of the Companies Act
2014. Our audit work has been undertaken so that we might state to the Company’s members those matters we are
required to state to them in an auditor's report and for no other purpose. To the fullest extent permitted by law, we do
not accept or assume responsibility to anyone other than the Company and the Company’s members, as a body, for our
audit work, for this report,

LisaKealy
for and on behalf of
Ernst & Young Chartered Accountants and Statutory Audit Firm

Office: Dublin

Date: 27 October 2023
)
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