EDINETOOOO
00000000000 DO00OmD((EL2430)
Ooooooooooooooooooad

2024 3 15

03-6447-6147

1/97



11

2.2

2024 3 16 2024 9 17

EDINETOOOO
00000000000 DO00OmD((EL2430)
Ooooooooooooooooooad

www . nikkoam.com/
0120-25-1404

2/97



EDINETOOOO
00000000000 DO00OmD((EL2430)
Ooooooooooooooooooad

3/97



EDINETOOOO
00000000000 DO00OmD((EL2430)
Ooooooooooooooooooad

B (RIS - x EH B EE
wRtimE | OISR | e Ee)
T

5™
5 RO o=
T TR
B AR FofiEE
R ( )
EEEL

4/97



mENREE |HEHEE (1E i s e 1 B I
= F10 |[FAB =ik
—-# (& LH®E)
ik ¢ 4 F 20
o[- Bk B
& 40
1 # e FriU=-272F (&Y
- # F 50 [ )
i 1R (A (B
&
T mithiEs & 12O [FIF
a2 -iie FEH (B A
[ ) - LT
B
TENERTE Lotk A S R =
T Mt FrUA
T MithEE L1 |77 UA
( )
iR H
EEEE (hE)
(rEERE. TO
e g (d2E(E 5 Iv—2w
iE# (#EF. E
#1011
EELSETR
EEOEER
12
12

EDINETOOOO

00000000000 DO00OmD((EL2430)
Ooooooooooooooooooad

https://www_toushin.or.jp/

5/97



EDINETOOOO
00000000000 DO00OmD((EL2430)
Oooooooooooooooooad

L=R AUl 3DDORESRE (THWE W Hl) I BIERLET.
- [TRE] [#%)8&URLOIOOREFRECTMBRETLEL. B VHLREORFERILL LI BE

LEERHEOREEDTLIETY.
- ERE~ORAR. SREETER AL T IRRARENEAUTHEVLET (F7 527274,

Sl=R Aol FRICELT. B8R BEELCNRREETEICLEDELET .

- BA 5B (FRBORSRIERRE)ERRELLET.
+ HRARC. A OLIRECERACLT. RELCRRSEETEICLEDILET .
- BREO' YA (1 50N 1 FRIETE-TLSBSICHLTHE. JEETHS8SY'E0ET,
HES. SSRGS HIE L TERSTAELETTH, St anOfRICLDHEEIERE T 88 PIkE
TEOELREHEDEY

B F03 FRIELT. ERT OERESOEALELNL TOBEALEDSD.
SR RERAFCEALET .

- BRERESOEALE, z&
R E  EmmEAtE  sEALszeeE AR MR So -

= - BYEEEROESEFESCE. TLTRLEEDESE

TRES A0% 40%:+10% TS LEMBIRAT STEEDT LTRERAE

+1  BEESRERRLERE, AUFT—IEEOELA,

. = -~ s RN RRE P TR &oTIE. AL

& st 10% ——) WWMﬁ
S EMASLUESRBEEICAD. HEO& S EEANTEALL BANEDET.

Nikko GNMA Fund
(Zwa=—==2AA - T7IF)
WREAHE35%
(EWEFE35%t 10%)

i F S E A HEREIAEDHE
TH=T7UK IY—I7U/E

WeE)\HEE15% EREA R 0%
(ZTWEEE: 1 5%+ 10%) (EWEA: 1 0%t5%)

FPORREDEERCEA LN EEEN ), O
Y, TR
ERHACHETRS:

6/97



EDINETOOOO
00000000000 DO00OmD((EL2430)
Ooooooooooooooooooad

<FHEICOWVWT> I
¢)

O = A1 Z- 23 (GNMA) ZEDKEFBBATEHFEPOICRBETED
E3

OY=—A1 182 ZN— B, A ERREASOMARENLES (023 F128KRE)  pOXEEREHBL
HEYEMATEET, A£L. =1/ 2 WS EREERERE-AUZ 7 (EEN R REOTR
&L HBIET,

OYZ=A 122N —EROTEY CER TR T 3100 ML TARA YA RFEUTEA,

BUZ—dA NA-AN—EROEA LSRRG ENMTE LERRELETF. —HE VT X EEN L EOE B ORB-ER
THREFHIET.

Yo—=A - A N—EEN (GNMA)

D3P =— A 22— 8 (GNMA) 1, B0 BREND—2T, BHBEFRMTEE S —— A1 (Government
National Mortgage Association)iZt-TREREZhTVWSEE0-CEEMELALOT. XEEREESD
ERAOFSE). o REERCEXEOHEVEERTESFREF BCERERTT.

CHA-AN—EBELT>

§/Z-ZA—-EREL REMrNRNETo- RS 070D EMEDLSD e EN S vl TO— I THEDER
GED) SRR, LT NS ETEO-LNRANNERERTESTT,

W= A A A= ERD¥ el 2 70-0W. 30T EEIO0--HABNBENEH LT EER-EBLTVETY O-1
HAECERR-TH TOTHENTHCEXEETFEN TALV AR A ERFESEN ) FEEREELTVET.

EaEw

[_#-r-::r:ﬂﬂ !“‘“*!] O=--MENRFAE GEHSYEEIARE~

[ Nilcko GNMA Fund | (=23—5=— - 77 OERL. AR P E0 739400 300 ST F TV ET,

- BRPEA TRV AP 3001 VEF R, BRP £ob T3V AR S 100% SR TIHA8EHD
HFICHETO0—-/LEROOCKBSTT.

7197



EDINETOOOO
00000000000 DO00OmD((EL2430)
Ooooooooooooooooodad

I

QEE'J'J#IQﬁﬂﬂtlﬂﬁﬂiﬂﬁ:!ﬁﬂ??'}}ﬂ*E‘F&E‘.ﬂ‘ﬁﬂii‘
=ity
sUTUAMEL. SRR CRARMARTTINAOURTT. LELADOEN PR AEH. 757 MRMH ¢ EONMMUH R
TaMpraLhET,

COERERE(OECONEAER) Dpirs, MELCHBKRISY). BAHORVERE (RMEL T, NAHIZENT
A9 -FATF-X (SAP)HEL R L~T(— T HPLAMST LI AL EL E O EBIRBMTESSNLE O
YTARCARBRETEICLT. RELARBONBEHELET,

SRHURRCERC IR Er BT,

ORAOREHERRTRTIAOC. BMNLLTAMA VRTEVELA,
<OECD(EFEHIREM) 227>

DECDEL. (DEEM - DEFEMMLLAS BR-CExmod Etl gL, #REFORN-ERTE. OREE -l RONe T
EXCESTS OEANENSAN REARNSCEXCEMTSSLEENLLT. 1961 FEREL AN T, 30, MES A 2Wo 10N
LTwET,

SO EORMELHEHICRRETEVET.
OARKPION. bFEOBESHEVELNEroRRPELFREL TV IS ROBRCARETEVET,

_) ERFBERE (J-REIT)

0&;\:@&&5&&3 IFTC LS N TOSFEERE (J-REIT) 2RO IR ETEVD
7.

OFBEEERRHRETIAREZASSVUAREREEBLTTRERMEL VL ET.

DER. T30 A 742 . AMGEOFRREEDLIEAL. ECHoBoNIAR. RHBEERTCFHE (KEX)
TIRRERETY.

COFRBEREORKSRECSL-TIE. FE AR, iREGE. REY. AN T. 77450 TPHRED
FHRGITEV. BRETEVET.

8/97



EDINETOOOO
00000000000 DO00OmD((EL2430)
Oooooooooooooooooad

(EA70tR20T)
EREED SN S L TF M= A O
ﬂﬁ;lﬂ;ﬁl RERTOiRE RS (FENWT)
= O DRIE

DR
E!}IC{L!IE'R;‘
s BHLEIAIFUY
ETBLET.

HERE Y

—

& @R WE-1HREE. SEREE- ST TSIl S oTR HEOS OSSR TS IS0 ET.
% Hicl12023%5 1 2AFRGEOEE JOEATHED. BEEFC NIHOERLS0TY.

777FOEHE~
REDFPUER. EREREFCRATIOPVE-FT IPVXTT.

o TRERE & THES
s (J-REIT) — EMOTRE 3o
aR. | ’ Ni:kr:_l; GMNMA, Fm..fh} | A=
| P e e T i

=) lm!u: EMF T2 SOl USFE | RS .M oL
B, | mewssmesvy-oror | B & %
o |lm:m-:1~nw:q-a-wwsi-m- o Ao 5L
B2, | pxmpummoaey-Irok | 28 B =
= | S BT b TR AR = WP &

Eddy 4]
 BRERES. A0 HRS. 37—y = - BLUEE SRR LA ONEES OB RITEOELA,

- AHERE~OEEERATEVERA,

HESH
- BRAEC. SE2AL. ERSUFRETILOLL. BNLLT. RELAREERBROICTEICLEBHELET,

SREOHEENELVEIFINEFAEVLTRETILOTREVERA,

9/97



EDINETOOOO
O00OO00000000000000(E12430)
OooOooooOoooooooooboood

N5 EcE ICRT9EREIR

Ok AT OB LRRED,. EREROARELSZLONFTTOT, JESHZIDONDL.
TOREHEYSS. BREERITHOET.

RREBETIHRESISHLONS A AT

OnEERE. HENEMICREL NG (ERZREOESSISSSURBSREICTRGS) ZE8AT
RLONSWSHEBOET . TORS. SMANBOEEEREAMANBEE~TTFRIHILIS
HOET. T SESOXEE. A FLEHNBBICEIT 77 /FOEFEER T 5O TIRBOEZ A

SN CRELCREEHA TEHLONSES

AR SESEEY LRLEES
10,5506
105008 WEoH  oms 10,5008
wsom | 10,4508 [
| 1._“
1
b e i) b j |

C> > ! I > -
wmENE hid W :
‘TP e AT T (e BT

{Ejﬁﬁﬁlﬂg E@ﬂ_ﬂ!ﬂﬂﬁ%‘%%ﬁmlﬂﬁﬂﬂ?ﬂﬁtaﬁﬂﬂ#wkm!EﬁMU

3. SHEH i HonFy
I3 A—TTHD. AROSESOELLSIUSRUSUICESENIC OV T Y. RETISDTRBEOFE A

SRREOT 7/ OMAERICS TR, RGO BEI 2L, BRI TEO—EHLELICES T 8S
DEBOET . TP/FRASOERCRICED, SISO BEGHROE_ EHDOY Do 85 HETY .

[ wmoms | D EERBLRED

e T [oms he bt
25 . S (8D

(SNERTE) HEE (SMERTTE) gﬁf&gg gr“o:# L 2.

 EASES : @HTEIAE0T7KOMABE)E LIEH DSOHESTT.
- TEHE T BSOSO TH.sic@0EEE0OER TR,
et SRS QR e R el

5,000

2003 12 18

10/97



— |

IFF

FOJMEINE 77 2 F
CREhEE - 33% - #20 B|H I

| Fitaiet

EDINETOOOO
00000000000 DO00OmD((EL2430)
Ooooooooooooooooooad

BEFP v 73372 L HEEH
+ {558 & OERIEE

¥2 | Xitnit
H i i _ -
15120 | TRFHSSHIRTTHELSHT

- {55681 MR - R

- BRREELFERBTS SRS L B EOHE 4Y
#1
HEOIERL FLEZ
ST )
| Ty
- EEOIELE LR
. USSR E L UR S O L
- BRBESEE LFERESSOER L
BER GHED
1
2
i RN AT -\:..' BE :" TaEhEESE
(J-REIT) = B m-TE#hE
- Ak
= |wirs N K
3 - Al | ~ |
& FIEI LB ik daiE Mikko GNMA Fund ;
& Jr k. Sl e e (o ) [ EE B %
— CTENEE - {83 T e | e i
= & A aEE | - Vi _BE ] H ¥
G sZ2c || Ea I EEES !
i - Z7uF i
& |mamsme 1 | e |
B om & ] ;
LA —_— % T # =X
B & B O o y Erfmisst
FTH-2FF ) EE g
| |
2023 12
17,363
1959
1999

11/97



EDINETOOOO

00000000000 DO00OmD((EL2430)
Oooooddooddoonooodd

192,211,000 97.562
...... 40 + 10
...... 50 + 10
...... 10 +*
Nikko GNMA Fund
40 40 =+ 10
Nikko GNMA Fund 35 35 +10
15 15 + 10
10 10 +
Nikko GNMA Fund
66 117
118 120
14
14

12/97



EDINETOOOO
O00OO00000000000000(E12430)
Oooooooooooobooooooad

I . 2 | SR
@ MTF YT
=i

‘ R
i34

: WS

it
T REaE

Nikko GNMA Fund

JERC!

#2714 AEIL, T3,
awbBLdELA—G¥

L

¥

Bloomberg

Nikko GNMA Fund

80
20

20

50

0.5

13/97



EDINETOOOO
O00OO00000000000000(E12430)
Ooodooodooodoooononao

2153 11 12

12 31

100

10

100

20

2003

10

14/97



EDINETOOOO
O00OO00000000000000(E12430)
Ooodooodooodoooononao

2003 12 18

12 15

15/97



EDINETOOOO
00000000000 DO00OmD((EL2430)
Ooooooooooooooooooad

ST B S5 EREERIT LT Oy T3,
F-F AURALAVEF 47— (G10)

F=F AAL—Fa T AT (cooﬂ

Fn&zin 1R | | el || R || T 51- £ il"—l'-?:r'JF_f Elﬂi‘EE
SARESATERFY | 4 Eil il L b | £1:8 | L2 1250 B

\ 4 2537 W
| rL-seumm | <A AT
ST ERERIC B1F5PEREIR & & OERE #5581 Ll Sl EITTO#EY T,
_...[ MRS fa& ]4 o
§ wERsHOEE :
i TN Efis OiEERiEL. TREEL
e L ( EEE?':TS‘I‘U)E%:E 3 BLiFEEREaDELEFHEREL ] 4 70 = £ R
: 17, ! (5 BE)
: ¥ ; CERIES BHMEBISEIME
: P — BEERSORT (ST B W TERE S 0 ks 1 T 44ET - T
: ( EREsoET ) B BLUFEEEAREITED EEER ORI S OHEE
: BpreviEMBHERELIT, | LIAEREIERE NS St
‘:________'_'_'_'_________'_ '_'_________'_'_'_'_________'_'_'_'_________'_'_'_'_______________:'F e
| mEmn=s || vz s
i = BRI BR7rE OHAESAvELS | [ AEIBSERY
: i FHENOERASISE-T. | (65 BEE)
e R R VAo - wE ) et e L b = 2 e o i GEESS IR E TS a2,
: : BIAD, TR O
: FEICEER S | St il I8
] J : | -E RS OFF i S5
: IR N, TR EAISELT || oisorrk bl
: Bl PINT LG DR, ik || Rl v
i HHALY ORE ! \& ::Lf//a
: F L—5 > 5725 EIMERESOREOLE, | '
! O aman S REMTOIOLABIVERE |
\L HITLET, j
: Y
[ EHUR 7o URAIEEERS
SERERICSUTER AT T || GERUZS R A0S 1)
—I AW SR L DT ISR TEEEEREL TR
| HE DTHE Y
\ y

FERHT X507 ) FOBREN Cemel %R 133 HEIR{FH]

IFEERICHLTE. BYnEEgERES, RO ERSESIEETETENE T, T Bal BT E ANTEDF
EETEEERICOL TEEETU-TEY. mBEE N EMICHEL T I OE TS S %F \e 22 1 - T T

16/97



EDINETOOOO
00000000000 DO00OmD((EL2430)
Ooooooooooooooooooad

SEEFRENLTOESG, P4 Fa—vY— - Fa—F r—

ESG B, = {56 V272 —v V-l BEEESEHICY - Tkl
ﬁ%ﬁfﬁé&:ﬁk RlEHIICEWEY A5k, RS, SEnld. STEtmshD D= T
2IEELTNEY,

(ZF 20— Firsy JREMECETEEAZIL. SEFRSOINEEHEFRELEFLH DD
AN —THBRENTHWED)

[ LT |
e S S s EE-
AFaD—Fuvyd ESGHO—A)

LEABICRERERS cRAFPULY - az9T e
e R & EE-us
2FaT—FyaF TSR
LEARTEEES (FO—si
2023 12
66
117 118 120

10
17/97



100 10 100

Nikko GNMA Fund
20
GNMA Fund
45

10

20

Nikko GNMA Fund

18/97

EDINETOOOO
00000000000 DO00OmD((EL2430)
Ooooooooooooooooooad

Nikko



EDINETOOOO
00000000000 DO00OmD((EL2430)
Ooooooooooooooooooad

19/97



BB = BENE 4
A PEE T AT AR

i A
nE

w

| EmUzZRE

Ta—F)
ek T e

T
RENWSGE

2023 12

20/97

EDINETOOOO
O00OO00000000000000(E12430)
Oooooooooooobooooooad



() 1061 B~ 1

100 (201981 B-20235128)
o Tig

] B L buateon e LY < WL
am BE

H77F H¥N FARG FRES CFrER TEER FEEE

(Zor/FEORBENERES S ADTORAE,

FUEAREAESLUR/ | BEE(%))

[E77H]

Hxh

Rl

4.0%

8.4%

16.2%

1.2%

-0.7%

_36%

48%

16.3%

42 1%

50.6%

B2.7%

5.4%

14.3%:

21.5%

-11,0%

-128%

=124%

~18.4%

-5.5%

-6 1%

-BE%

& FERSIr/FAASNTEESSAEEENICENTES
SIICERLIEBDTT.

#2 TOERSSANUTr ADEARRETROER A

# FI232019% 1 ArS2023F 1 2A0SEMOD®E A =T
I BT 1 FANDR SRR B/ - FEE, 4T REE0
RN RE 7 SR OLWTERLICBOTT. Uk
DEEWL. oS (HSN) ERSRLCSOLLTHRELL
A TDHOTHD. HRDEMERCE SUTHEL/ZER
EESLIRUSBENDOFT.

<HREITAODEYE>

Bt - TOP(WREL &5 B =0A d

FRES --MICHKOKUSALS 2Fod A (R, [Ori—2)

=N B -"gif:llﬂ}—ﬂ:/%?—tr b Tl ZAE2RAR.

BHE=ERH --NOMURA-BPIERR

TR EN - FTSERMRN- /a2 AR<BE. B5—2)

FNER--JPEILHGBLFEMIO—IUL-Fr /(=227 4K
(A~ 2L B—=32)

#g;ﬁgﬂﬂ AR UHLUIASERERELT.RRWNLT

(o]
TOPIX
MSCI-KOKUSAI

MSCI Inc.
MSCI

MSCI Inc.
NOMURA-BPI

NFRC

FTSE

FTSE Fixed Income LLC
LLC
JP GBI-EM

J.P. Morgan Securities LLC
LLC

EDINETOOOO
O00OO00000000000000(E12430)
Oooooooooooobooooooad

3777 FOSHRERE LUK 2ER REL HEOKES

ra 191 B~ 1 (961
25,000 _ (2018% | H~2023F128) e
— s R R R e
20000 = et R S8 e — BO
T U UAORU [;
10000 e mmmm e mmm s s s s s s A1)

201881 2000N1R 2RIEIR ARl ZRSEIR

ﬁ:*iﬂl;lﬁi'ﬂﬁﬁ{ﬂrﬁﬁﬂlﬁmﬂ P AOSREDD

FAEEANABNEND. 20195 ExOBEMENTEN
ELTHERELTLET.

#YTFEOHERBERERENADIUV MR ESE(SEE
[CESIF ST | FNNDEEER) (2. s (S W) E R A L
SOELTHNLCESA FOE0OTED, B0 EMoLU
#gg};_;im:lﬂuf# BLrsMEERsNgIEs

MSCI Inc.

MSCI Inc.

NFRC

NFRC

FTSE Fixed Income

FTSE Fixed Income LLC

J_P. Morgan Securities

21/97



EDINETOOOO
00000000000 DO00OmD((EL2430)
Ooooooooooooooooooad

2.2
0.3
1.1
0.175
1.275 1.175
1.1
0.175
1.275 1.175
Nikko GNMA Fund
35
X
100 0.48 0.06
1.00
100 0.53 0.04

22/97



EDINETOOOO
00000000000 DO00OmD((EL2430)
Ooooooooooooooooooad

Nikko GNMA Fund

NISA
NISA
20.315 15.315
20.315 15.315
20.315 15.315
15.315
( )

( )

23/97



EDINETOOOO
00000000000 DO00OmD((EL2430)
Ooooooooooooooooooad

<TEEICET & A X — VB>
3 Migs

dne | L 2mn
' - } ol o)

i
K
i
i
]

______ |

SyELT&RD
FmEOETFE IERLL

DB
S S
St
v

el 2

ay . 2 OEE

rEB-a g (GRFL)
FrAil R E (FrelerB e | CIFER L

IR

STELTRD
FmED{ERTE

Stk
e D
S R

ol
2 e I R
~

2024 3 15

(DA 7 PRI =

EERE(TD+E) TERERRROLE 2EC

m

5 1.10% 0.18% I

AT MIER O - v of R (RS LT B, R S SR S LU B R RS E o, EREED) S B0E
HERSESHFT.) SR e FE SR SO C SRS | O D) SR TRLE R T

i S e W ) HEd

HERAHBOFET

[ REER SR, AROFEST. BRSBTS ARG fESEaEhETH. LB

NG RN CSHET ) IRET FRES AT S ERL T DRa, TNSOfFmcrr SRR EidsasnTanst/
IF<FTESETHED. BN CREL- BRDERAINENFY
B FROPER SOINE O EL TR, RO AR B S ) ECR T

2023 12 29

1,243,374,353 34.46

1,375,005,400] 38.11

24197



EDINETOOOO
00000000000 DO00OmD((EL2430)
ooooodooodooodnoodd

863,615,231 23.93

— 126,243,694 3.50]
3,608,238,678 100.00;

)

Nikko GNMA Fund 1,018,241,220 1.21]  1,242,050,640) 1.22]  1,243,374,35334.46
200,276,669 2.7202 544,792,596 2.7908 558,932,127|15.49
94,495,892 3.1707 299,618,124 3.2243 304,683,104] 8.44
2,000 57,700 115,400,000 61,000 122,000,000 3.38|

373 266,300 99,329,900 271,400 101,232,200 2.81]

172) 582,000 100,104,000 584,000 100,448,000 2.78§

155 619,000 95,945,000 611,000 94,705,000 2.62

841 100,700 84,688,700 101,900 85,697,900 2.38

1,156 67,500 78,030,000 69,200 79,995,200 2.22

493 158,000 77,894,000 160,800 79,274,400 2.20)

499 139,500 69,610,500 140,500 70,109,500 1.94

146 455,500 66,503,000 457,500 66,795,000 1.85

380 166,700 63,346,000 166,500 63,270,000 1.75

439 143,000 62,777,000 144,100 63,259,900 1.75

162 319,000 51,678,000 316,000 51,192,000 1.42

74 673,000 49,802,000 665,000 49,210,000 1.36

122 390,500 47,641,000 388,500 47,397,000 1.31

307, 152,400 46,786,800 152,000 46,664,000 1.29

74 606,000 44,844,000 604,000 44,696,000 1.24

303 137,200 41,571,600 139,600 42,298,800 1.17

114 375,500 41,680,500 374,500 41,569,500 1.15

273 128,100 34,971,300 126,800 34,616,400 0.96

294 110,200 32,398,800 104,300 30,664,200 0.85

86 324,500 27,907,000 317,000 27,262,000 0.76

193 91,200 17,601,600 92,000 17,756,000 0.49)

124 121,000 15,004,000 120,100 14,892,400 0.41]
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()

34.46

38.11

23.93

96.50

1 )

21 (2014 6 16 ) 12,338 12,450 0.7705 0.7775
22 (2014 12 15 ) 12,179 12,279 0.8541] 0.8611
23 (2015 6 15 ) 10,463 10,512 0.8556) 0.8596
24 (2015 12 15 ) 8,496 8,517 0.8074 0.8094
25 (2016 6 15 ) 7,468 7,487 0.7691 0.7711
26 (2016 12 15 ) 6,946 6,954 0.7897, 0.7907
27 (2017 6 15 ) 6,065 6,073 0.7667, 0.7677
28 (2017 12 15 ) 5,520 5,527 0.7663 0.7673
29 (2018 6 15 ) 5,129 5,136 0.7577, 0.7587
30 (2018 12 17 ) 4,954 4,960 0.7677, 0.7687
31 (2019 6 17 ) 4,765 4,771 0.7824 0.7834
32 (2019 12 16 ) 4,743 4,748 0.8282 0.8292
33 (2020 6 15 ) 4,120, 4,126 0.7561 0.7571
34 (2020 12 15 ) 3,904 3,909 0.7604 0.7614
35 (2021 6 15 ) 4,177 4,182 0.8535 0.8545
36 (2021 12 15 ) 3,965 3,969 0.8285 0.8295
37 (2022 6 15 ) 3,797 3,802 0.8241 0.8251
38 (2022 12 15 ) 3,789 3,794 0.8493 0.8503
39 (2023 6 15 ) 3,649 3,653 0.8513 0.8523
40 (2023 12 15 ) 3,586 3,590 0.8602 0.8612
2022 12 3,637 — 0.8204 —
2023 1 3,608 — 0.8156 —
2 3,607 — 0.8223 —
3 3,549 — 0.8125 —
4 3,633 — 0.8343 —
5 3,649 — 0.8473 —
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6 3,684 0.8629 —

7 3,633 0.8561 —

8 3,700 0.8734 —

9 3,648 0.8641 —

10 3,530, 0.8409 —

11 3,648 0.8710 —

12 3,608 0.8693 —

)

21 2013 12 17 2014 6 16 0.0420
22 2014 6 17 2014 12 15 0.0420
23 2014 12 16 2015 6 15 0.0240
24 2015 6 16 2015 12 15 0.0120
25 2015 12 16 2016 6 15 0.0120
26 2016 6 16 2016 12 15 0.0090
27 2016 12 16 2017 6 15 0.0060
28 2017 6 16 2017 12 15 0.0060
29 2017 12 16 2018 6 15 0.0060
30 2018 6 16 2018 12 17 0.0060
31 2018 12 18 2019 6 17 0.0060
32 2019 6 18 2019 12 16 0.0060
33 2019 12 17 2020 6 15 0.0060
34 2020 6 16 2020 12 15 0.0060
35 2020 12 16 2021 6 15 0.0060
36 2021 6 16 2021 12 15 0.0060
37 2021 12 16 2022 6 15 0.0060
38 2022 6 16 2022 12 15 0.0060
39 2022 12 16 2023 6 15 0.0060
40 2023 6 16 2023 12 15 0.0060
21 2013 12 17 2014 6 16 6.24
22 2014 6 17 2014 12 15 16.30]
23 2014 12 16 2015 6 15 2.99
24 2015 6 16 2015 12 15 4.23
25 2015 12 16 2016 6 15 3.26
26 2016 6 16 2016 12 15 3.85
27 2016 12 16 2017 6 15 2.19
28 2017 6 16 2017 12 15 0.73
29 2017 12 16 2018 6 15 0.34
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30 2018 6 16 2018 12 17 2.11
31 2018 12 18 2019 6 17 2.70
32 2019 6 18 2019 12 16 6.62
33 2019 12 17 2020 6 15 7.98
34 2020 6 16 2020 12 15 1.36
35 2020 12 16 2021 6 15 13.03
36 2021 6 16 2021 12 15 2.23
37 2021 12 16 2022 6 15 0.19
38 2022 6 16 2022 12 15 3.79
39 2022 12 16 2023 6 15 0.94
40 2023 6 16 2023 12 15 1.75
100
21 2013 12 17 2014 6 16 157,012,780 1,864,667,812
22 2014 6 17 2014 12 15 137,860,067 1,892,167,614
23 2014 12 16 2015 6 15 75,676,796 2,105,572,166
24 2015 6 16 2015 12 15 39,811,600 1,745,687,247
25 2015 12 16 2016 6 15 34,315,770 847,725,692
26 2016 6 16 2016 12 15 30,612,666 945,404,898
27 2016 12 16 2017 6 15 18,452,477, 902,903,270
28 2017 6 16 2017 12 15 18,119,931 724,463,071
29 2017 12 16 2018 6 15 17,792,363 452,446,197
30 2018 6 16 2018 12 17 16,720,682 333,583,298
31 2018 12 18 2019 6 17 16,177,371 377,794,128
32 2019 6 18 2019 12 16 14,738,706 379,090,983
33 2019 12 17 2020 6 15 14,921,319 291,944,067
34 2020 6 16 2020 12 15 14,210,151 329,495,775
35 2020 12 16 2021 6 15 12,795,384 253,361,924
36 2021 6 16 2021 12 15 11,741,533 120,036,918
37 2021 12 16 2022 6 15 11,783,378 189,496,933
38 2022 6 16 2022 12 15 11,145,743 157,199,759
39 2022 12 16 2023 6 15 11,108,093 186,233,656
40 2023 6 16 2023 12 15 11,681,836 129,216,606
2023 12 29
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4,819,598,859 16.60
3,941,538,303 13.58
2,844,335,063 9.80
2,502,891,494 8.62
1,161,981,584 4.00
15,270,345,303 52.60
1,823,419,666 6.28
657,667,000 2.27
1,093,431,686 3.77
5,845,379,274 20.13
9,419,897,626 32.44
629,731,425 2.17
620,147,044 2.14
1,825,333,669 6.29
857,598,869 2.95
3,932,811,003 13.55
— 410,503,007 1.41]
29,033,556,939 100.00
) ()
US TREASURY N/B 15,700,000 10,726.60|  1,684,076,655 10,980.46(  1,723,932,913 2.375( 2042/2/15 | 5.94)
NZ LOCAL GOVT FUND 18,400,000 6,919.20] 1,273,133,115 7,434.46  1,367,940,658 3.000| 2035/5/15 | 4.71
AGENC
NZ LOCAL GOVT FUND 14,700,000 8,673.38  1,274,987,014 8,955.18  1,316,412,760| 4.500| 2027/4/15 | 4.53
AGENC
AUCKLAND COUNCIL 22,125,000 5,083.73  1,124,775,336 5,687.46 1,258,351,375 2.950| 2050/9/28 | 4.33
US TREASURY N/B 8,000,000 13,800.05(  1,104,004,720 13,941.22(  1,115,297,792] 1.750| 2024/6/30 | 3.84)
GEORGIA ST-TXBL-SER 8,500,000 11,884.07|  1,010,146,590 12,555.64]  1,067,229,619 2.900| 2034/2/1 | 3.68
B
NEW ZEALAND 14,590,000 5,999.67 875,352,801 6,449.72 941,015,580  2.750( 2051/5/15 | 3.24)
(GOVERNMENT
AUCKLAND COUNCIL 10,000,000 8,990.99 899,099,999 9,373.88 937,388,173  5.734| 2028/9/27 | 3.23
NORWEGIAN 68,500,000 1,339.58 917,614,056 1,358.27 930,420,978 1.750{ 2025/3/13 | 3.20)
(GOVERNMENT
HOUSING NEW ZEALAND 10,500,000 8,214.26] 862,497,541 8,574.64) 900,337,701)  3.420{2028/10/18| 3.10]
LTD
EUROFIMA 9,360,000 8,778.10) 821,630,779 9,162.38 857,598,865  3.350( 2029/5/21 | 2.95
NORWEGIAN 57,000,000 1,382.11 787,806,575 1,387.18 790,693,110  3.000{ 2024/3/14 | 2.72)
(GOVERNMENT
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UK TREASURY 7,000,000 9,750.93] 682,565,677 11,050.38 773,527,216] 1.500] 2047/7/22 | 2.66)
WA ST-BABS-D 5,000,000 14,632.74 731,637,146| 15,123.80] 756,190,047 5.481) 2039/8/1 | 2.60]
HOUSING NEW ZEALAND| 12,000, 000] 5,871.73 704,608,235 6,287.75 754,530,834  1.534] 2035/9/10 | 2.60
LTD

UK TREASURY 3,935,000 16,750.01] 659,113,101 18,498.54 727,917,642 4.250] 2049/12/7 | 2.5]]
US TREASURY N/B 4,500,000 13,616.23 612,730,531 15,278.58 687,536,101  4.625| 2040/2/15 | 2.37|
ONTARIO (PROVINCE 6,975,000) 9,152.62 638,395, 654 9,428.91 657,667,000] 3.500] 2027/1/27 | 2.27]
OF)

UK TREASURY 5,500,000 10,193.02 560,616,434 11,521.06 633,658,311 1.750] 2049/1/22 | 2.18
BNG BANK NV 6,850,000 8,816.69 603,943,470] 9,193.15 629,731,425 3.300| 2029/4/26 | 2.17]
KOMMUNALBANKEN AS 7,004,000 8,670.79 607,302,360 8,854.18 620,147,044  4.000f 2025/8/20 | 2.14
US TREASURY N/B 4,350,000f 12,516.49 544,467,641 12,750.84 554,661,680 3.375| 2042/8/15 | 1.9]]
UK TREASURY 3,000,000 16,715.88] 501,476, 436] 18,485.08 554,552,451  4.250| 2046/12/7 | 1.91]
NORWEGIAN 37,000,000 1,417.75 524,568, 240f 1,476.48 546,299,838 3.500] 2042/10/6 | 1.88
GOVERNMENT

NZ LOCAL GOVT FUND 6,000, 000f 8,056.97 483,418,349 8,361.36 501,681,616] 1.500] 2026/4/15 | 1.73
AGENC

AUSTRALIAN 6,220,000 7,369.05) 458,354,963 7,987.34 496,812,686 2.750[ 2041/5/21 | 1.71]
GOVERNMENT

NEW S WALES 5,000,000 8,839.52 441,976,255 9,295.43 464,771,560 4.250[ 2036/2/20 | 1.60

TREASURY CRP

NZ LOCAL GOVT FUND 5,320,000 8,524.64 453,511,062 8,714.37 463,604,692 2.750| 2025/4/15 | 1.60
AGENC
US TREASURY N/B 3,000,000 14,883.64) 446,509,206 15,118.73 453,562,128  6.5002026/11/15 1.56
AUSTRALIAN 4,200,000 7,941.46 333,541,458 8,745.76 367,322,004 3.250] 2039/6/21 | 1.27
(GOVERNMENT
)
52.60,
32.44
13.55
98.59
2023 12 29
2,012,880,470] 99.07
— 18,881,803 0.93
2,031,762,273 100.00
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()
46,000] 1,204.50] 55,407,000] 1,211.50 55,729,000 2.74
7,800 6,760.00 52,728,000 6,880.00 53,664,000 2.64
20,500f 2,600.50 53,310, 250] 2,590.50 53,105,250 2.6
22,300f 2,294.00 51,156,200] 2,364.50 52,728,350 2.60
14,900} 3,492.00 52,030,800 3,529.00] 52,582,100] 2.59
4,900f 9,931.00 48,661,900 10,550. 00f 51,695,000 2.54
11,900f 4,227.00| 50,301,300 4,272.00f 50,836,800 2.50
8,800 5,784.00 50,899, 200] 5,767.00 50,749,600 2.50
34,400 1,424.00 48,985,600} 1,466.00 50,430,400 2.48
291,800] 169.80 49,547,640 172.30f 50,277,140] 2.47
9,400 5,123.00 48,156,200 5,298.00 49,801,200] 2.45)
18,700f 2,653.50 49,620,450} 2,656.00 49,667,200 2.44
33,500 1,477.00] 49,479,500 1,470.00 49,245,000 2.42
202,300] 229.70) 46,468,310} 242.10f 48,976,830 2.41f
28,900} 1,614.00] 46,644,600} 1,686.00 48,725,400 2.40|
23,600} 2,023.75 47,760,500 2,058.00 48,568,800] 2.39
13,000f 3,679.00 47,827,000f 3,709.00 48,217,000 2.37|
5,700 8,181.00 46,631,700 8,308.00| 47,355,600 2.33]
19,600} 2,390.50 46,853,800} 2,412.50 47,285,000 2.33]
20,300} 2,298.50 46,659,550} 2,327.50 47,248,250 2.33
22,000f 2,149.00 47,278,000 2,138.50 47,047,000 2.32
11,600} 3,995.00 46,342,000} 4,054.00f 47,026,400 2.314
10,400f 4,448.00| 46,259,200 4,486.00| 46,654,400 2.30f
8,800 5,361.25 47,179,038 5,236.00f 46,076,800 2.27|
5,300 7,898.00 41,859,400} 8,348.00] 44,244,400 2.18
10,500f 4,214.00| 44,247,000 4,182.00f 43,911,000 2. 16|
5,900] 7,711.00 45,494,900f 7,437.00 43,878,300 2.16|
9,600 4,386.00) 42,105,600 4,532.00f 43,507,200 2.14
32,800] 1,307.00] 42,869,600} 1,321.00 43,328,800 2.13]
7,400] 5,935.34 43,921,544 5,840.00 43,216,000 2.13

5.48

1.68

8.85]
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2023 6 15 2023 12 15
78,915,896 96,937,831
1,281,013,424 1,262,295,098
1,395,208,700 1,372,727,200
895,216,620 863,756,721
- 13,283,059
7,393,158 7,724,236
3,657,747,798 3,616,724,145
3,657,747,798 3,616,724,145
- 18,300,035
4,287,131 4,169,597
589,733 4,364,243
204,176 196,655
3,198,901 3,081,099
145 12
13,602 13,100
8,293,688 30,124,741
8,293,688 30,124,741
4,287,131,977 4,169,597,207
637,677,867 582,997,803
142,359,613 150,062,781
3,649,454,110 3,586,599,404
3,649,454,110 3,586,599,404
3,657,747,798 3,616,724,145
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2022 12 16 2023 6 16

2023 6 15 2023 12 15
34,087,566 34,455,338
16,482,021 48,771,383
50,569,587 83,226,721
9,927 12,646
1,188,065 1,202,720
18,613,953 18,843,614
79,218 80,120
19,891,163 20,139,100
30,678,424 63,087,621
30,678,424 63,087,621
30,678,424 63,087,621
149,283 6,432
672,283,462 637,677,867
31,954,085 18,518,177
31,954,085 18,518,177
1,962,065 1,632,643
1,962,065 1,632,643
26,214,132 25,299,523
637,677,867 582,997,803
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2023 6 15 2023 12 15
4,462,257,540 4,287,131,977
11,108,093 11,681,836
186,233,656 129,216,606

4,287,131,977

4,169,597,207

637,677,867 582,997,803
2022 12 16 2023 6 16
2023 6 15 2023 12

702,174 703,297

2022 12 16 2023 6 16

2023 1 16 2023 7 18
A 2,052,042 | A 3,198,186
B 0| B 0
c 80,134,737 | ¢ 77,436,764
D 132,634,881 | D 141,483,844
E o4 214,821,660 | E o4+ 222,118,794
F a ) 485 | F a ) 521
G 4,428,717 | G 4,260,749
H a ) 10 | H a ) 10

2023 1 17 2023 7 19

2023 2 15 2023 8 15
A 6,279,173 | A 5,352,844
B 0| B 0
c 79,900,479 | ¢ 77,110,160
D 129,759,082 | D 139,702,852
E o4 215,938,734 | E o4+ 222,165,856
F a ) 489 | F a ) 524
G 4,412,683 | G 4,239,455
H ¢! ) 10 | H a ) 10

2023 2 16 2023 8 16

2023 3 15 2023 9 15
A 12,411,159 | A 12,791,439
B 0| B 0
c 79,216,391 | ¢ 77,030,938
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D 130,439,172 | D 140,526,169
E 222,066,722 | E + 230,348,546
F a 507 | F a ) 544
G 4,371,802 | 6 4,231,884
H a 10 | H a 10

2023 3 16 2023 9 16

2023 4 17 2023 10 16
A 8,843,058 | A 5,970,190
B 0| B 0
c 79,044,428 | ¢ 76,673,986
D 138,047,771 | D 148,165,740
E 225,935,257 | E + 230,809,916
F a 518 | F a ) 548
G 4,359,040 | G 4,206,646
H a 10 | H a 10

2023 4 18 2023 10 17

2023 5 15 2023 11 15
A 2,794,976 | A 4,221,359
B 0| B 0
c 79,026,647 | ¢ 76,455,157
D 142,343,565 | D 149,356,533
E 224,165,188 | E + 230,033,049
F a 514 | F a ) 548
G 4,354,759 | G 4,191,192
H a 10 | H ¢! 10

2023 5 16 2023 11 16

2023 6 15 2023 12 15
A 7,943,723 | A 5,618,779
B 0| B 0
c 77,856,821 | C 76,122,507
D 138,703,021 | D 148,613,599
E 224,503,565 | E + 230,354,885
F a 523 | F a ) 552
G 4,287,131 | G 4,169,597
H 1 10 | H ¢! 10

2022 12 16 2023 6 16
2023 6 15 2023 12 15
2023 6 15 2023 12 15
@ @
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@ @
©) ©)
2023 6 15
17,567,322
18,780,100
30,946,450
29,733,672
2023 12 15
18,525,074
27,553,600]
2,165,774
43,912,900
2023 6 15 2023 12 15
1 0.8513 |1 0.8602
a ) (8,513 )i ) (8,602 )
€Y)
)

Nikko GNMA Fund 1,034,837,759 1,262,295,098

1,034,837,759 1,262,295,098

193 17,601,600

124 15,004,000

74 44,844,000

303 41,571,600

162 51,678,000

122 47,641,000
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499 69,610,500
86 27,907,000,
373 99,329,900,
307 46,786,800,
146 66,503,000
111 41,680,500,
273 34,971,300,
155 95,945,000
172 100,104,000
841 84,688,700
380 63,346,000
439 62,777,000
2,125 122,612,500
493 77,894,000
74 49,802,000
1,156 78,030,000
294 32,398,800
8,902 1,372,727,200)
207,388,647 564,138,597
94,495,892 299,618,124
301,884,539 863,756,721
1,336,731,200 3,498,779,019
)
Nikko GNMA Fund
2023 9 15
2023 6 15 2023 12 15
641,141,998 260,324,363
34,080,598 46,864,262

17,987,103,549
8,283,507,724

44/97
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2023 6 15 2023 12 15
7,966,841,410 5,052,819,680
233,633,828 257,068,141
27,395,320 23,945,031

35,173,704,427

33,068,569,840

35,173,704,427

33,068,569,840

307,633,483 -
= 9,125,512
62 5
307,633,545 9,125,517
307,633,545 9,125,517

13,414,786,836

21,451,284,046

12,153,501,463

20,905,942,860

34,866,070,882

33,059,444,323

34,866,070,882

33,059,444,323

35,173,704,427

33,068,569,840

12 133 60
61
2023 6 15 2023 12 15

2022 12 16 2023 6 16
21,132,290,992 13,414,786,836
62,239,595 37,067,702
7,779,743,751 1,298,353,075
217,525,447 207,388,647
2,168,565,702 1,581,711,201
1,747,372,585 1,726,888,628
212,691,105 188,198,844

33,549,854
210,893,565 208,002,854
204,025,573 201,173,809
209,933,246 207,045,880
202,656,620 199,809,362
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325,716,874 321,156,390

286,495,732 282,500,404

209,497,943 206,637,508

634,838,971 626,235,962

1,696,562,702 1,673,178,961

557,863,285 550,845,603

863,362,811 851,404,851

199,463,675 117,882,981

40,152,560 39,586,453

447,159,883 441,615,215

324,715,050 320,216,875

236,636,786 38,802,352

583,174,257 575,425,371

384,716,664 189,784,511

244,702,545 241,308,222

411,252,567 405,625,778

761,260,834 751,074,801

13,414,786,836 12,153,501,463

13,414,786,836 12,153,501,463

2022 12 16 2023 6 16
2023 6 15 2023 12 15
2023 6 15 2023 12 15

@ @
@ @
(©) (©))
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2023 6 15
699,906,540
495,783,125
258,025,863
1,453,715,528
2023 12 15
660,900,239
341,636,844
160,919,661
1,163,456,744
)
20236 15 2023 12 15
2.5091 [1 2.7202
) (25,991 )1 ) (27,202 )
@
(2)
US TREASURY N/B-1.75%-24/06/30 8,000,000.00 7,851,456.00
US TREASURY N/B-6.5%-26/11/15 8,000,000.00 8,526,560.00
US TREASURY N/B-4.625%-40/02/15 4,500,000.00 4,796,716.50
US TREASURY N/B-2.375%-42/02/15 15,700,000.00 12,016,623.00
US TREASURY N/B-3.25%-42/05/15 3,570,000.00 3,126,466.77
US TREASURY N/B-3.375%-42/08/15 4,350,000.00 3,872,687.55
US TREASURY N/B-2.375%-51/05/15 2,085,000.00 1,493,990.07
46,205,000.00 41,684,499.89
(5,940,041, 234)
GEORGIA ST-TXBL-SER B-2.9%-34/02/01 8,500,000.00 7,468,890.50
A ST-BABS-D-5.481%-39/08/01 5,000,000.00 5,282,485.00
13,500,000.00 12,751,375.50
(1,817,071,008)
59,705,000.00 54,435,875.39
(7,757,112,242)
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UK TREASURY-2.75%-24/09/07 1,800,000.00 1,771,722.00
UK TREASURY-0.625%-25/06/07 2,400,000.00 2,273,424.00
UK TREASURY-0.625%-35/07/31 300,000.00 207,895.20
UK TREASURY-1.75%-37/09/07 500,000.00 379,093.00
UK TREASURY-1.25%-41/10/22 2,000,000.00 1,264,960.00
UK TREASURY-4.5%-42/12/07 400,000.00 413,597.60
UK TREASURY-3.5%-45/01/22 3,000,000.00 2,675,937.00
UK TREASURY-4.25%-46/12/07 3,000,000.00 2,983,734.00
UK TREASURY-1.5%-47/07/22 7,000,000.00 4,133,717.00
UK TREASURY-1.75%-49/01/22 5,500,000.00 3,385,695.50
UK TREASURY-4.25%-49/12/07 3,935,000.00 3,913,558.18
UK TREASURY-1.5%-53/07/31 2,800,000.00 1,510,527.20
32,635,000.00 24,913,860.68
(4,526,848,485)
NORWEGIAN GOVERNMENT-3.0%-24/03/14 57,000,000.00 56,774,622.00
NORWEGIAN GOVERNMENT-1.75%-25/03/13 68,500,000.00 66,776,197.50
NORWEGIAN GOVERNMENT-2.0%-28/04/26 46,500,000.00 44,293,017.00
NORWEGIAN GOVERNMENT-1.75%-29/09/06 10,000,000.00 9,263,530.00
NORWEGIAN GOVERNMENT-2.125%-32/05/18 19,000,000.00 17,530,141.00
NORWEGIAN GOVERNMENT-3.5%-42/10/06 37,000,000.00 39,598,214.00
238,000,000.00 234,235,721.50
(3,176,236,383)
AUSTRALIAN GOVERNMENT-0.25%-24/11/21 2,000,000.00 1,930,470.00
AUSTRALIAN GOVERNMENT-0.25%-25/11/21 3,000,000.00 2,801,337.00
AUSTRALIAN GOVERNMENT-2.75%-28/11/21 3,000,000.00 2,860,809.00
AUSTRALIAN GOVERNMENT-1.0%-30/12/21 4,500,000.00 3,690,054.00
AUSTRALIAN GOVERNMENT-1.75%-32/11/21 3,500,000.00 2,889,309.50
AUSTRALIAN GOVERNMENT-3.0%-33/11/21 3,000,000.00 2,726,217.00
AUSTRALIAN GOVERNMENT-2. 75%-35/06/21 300,000.00 260,976.90
AUSTRALIAN GOVERNMENT-3. 25%-39/06/21 7,000,000.00 6,126,435.00
AUSTRALIAN GOVERNMENT-2.75%-41/05/21 6,220,000.00 4,954,690.28
AUSTRALIAN GOVERNMENT-3.0%-47/03/21 4,500,000.00 3,529,611.00
AUSTRALIAN GOVERNMENT-1.75%-51/06/21 5,720,000.00 3,248,982.88
42,740,000.00 35,018,892.56
(3,342,553,294)
NEW S WALES TREASURY CRP-4.25%- 5,000,000.00 4,693,025.00
36/02/20
ONTARIO (PROVINCE OF)-3.5%-27/01/27 6,975,000.00 6,743,297.47
QUEENSLAND TREASURY CORP-4.5%- 3,150,000.00 3,142,036.80
33/03/09
ESTERN AUST TREAS CORP-4.25}- 3,300,000.00 3,235,164.90
33/07/20
18,425,000.00 17,813,524.17
(1,700,300,882)
BNG BANK NV-3.3%-29/04/26 6.,850,000.00 6,419,278.85
EUROF IMA-3 . 35%-29/05/21 9,360,000.00 8,729,482.32
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16,210,000.00 15,148,761.17
(1,445,949 ,253)
77,375,000.00 67,981,177.90
(6,488,803,429)
NEW ZEALAND GOVERNMENT-2.75%-25/04/15 77,000.00 74,795.79
NEW ZEALAND GOVERNMENT-4.5%-27/04/15 1,455,000.00 1,456,842.03
NEW ZEALAND GOVERNMENT-3.0%-29/04/20 425,000.00 396,836.10
NEW ZEALAND GOVERNMENT-3.5%-33/04/14 546,000.00 502,274.13
NEW ZEALAND GOVERNMENT-2.75%-37/04/15 2,500,000.00 2,008,120.00
NEW ZEALAND GOVERNMENT-2.75%-51/05/15 14,590,000.00 10,034,783.15
19,593,000.00 14,473,651.20)
(1,278,747,083)
AUCKLAND COUNCIL-5.734%-28/09/27 10,000,000.00 10,332,080.00
AUCKLAND COUNCIL-2.95%-50/09/28 22,125,000.00 13,439,964.00)
NZ LOCAL GOVT FUND AGENC-2.75%- 5,320,000.00 5,149,701.48
25/04/15
NZ LOCAL GOVT FUND AGENC-1.5%- 6,000,000.00 5,557,482.00
26/04/15
NZ LOCAL GOVT FUND AGENC-4.5%- 14,700,000.00 14,570,404 .80
27/04/15
NZ LOCAL GOVT FUND AGENC-3.0%- 18,400,000.00 14,852,461.60
35/05/15
76,545,000.00 63,902,093.88
(5.645,749,994)
HOUSING NEW ZEALAND LTD-4.422%- 5,400,000.00 5,354,586.00
27/10/15
HOUSING NEW ZEALAND LTD-3.42%- 10,500, 000.00, 9,925,534.50
28/10/18
HOUSING NEW ZEALAND LTD-2.183%- 8,500,000.00 7,287,339.00
30/04/24
HOUSING NEW ZEALAND LTD-1.534%- 12,000,000.00, 8,167,428.00
35/09/10
INTL BK RECON & DEVELOP-4.25%- 3,250,000.00 3,204,314.75
27/07/29
KOMMUNALBANKEN AS-4.0%-25/08/20 7,004,000.00 6,885,590.37
46,654,000.00 40,824,792.62
(3.606,870,427)
142,792,000.00 119,200,537.70
(10,531,367,504)
32,480,368,043
(32,480,368,043)
1 O
2) @)
7 76.6% 18.3%
2 23.4% 5.6%
12 100.0% 13.9%
6 100. 0% 9.8%
11 51.5% 10.3%
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4 26.2% 5.2%
2 22 .3% 4.5%
6 12.1% 3.9%
6 53.7% 17_4%
6 34.2% 11.1%
2023 6 15 2023 12 15

27,992,928 24,547,254

2,149,147,830 1,983,709,300

12,211,530 14,364,498

25,569,000 772,750

2,214,921,288 2,023,393,802

2,214,921,288 2,023,393,802

3,224,252 529,276

11,409,517 20,192,232

51 3

14,633,820 20,721,511

14,633,820 20,721,511

734,673,010 631,626,815

1,465,614,458 1,371,045,476

2,200,287,468 2,002,672,291

2,200,287,468 2,002,672,291

2,214,921,288 2,023,393,802

2023 6 15 2023 12 15
2022 12 16 2023 6 16
831,070,528 734,673,010
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1,173,212
96,397,518 104,219,407
110,135,975 94,495,892
624,537,035 537,130,923
734,673,010 631,626,815
734,673,010 631,626,815
2022 12 16 2023 6 16
2023 6 15 2023 12 15
2023 6 15 2023 12 15
@ @
@ @
3 )
2023 6 15
329,663,411
329,663,411
2023 12 15
300,543,470
300,543,470
)
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2023 6 15 2023 12 15
2.9949 [1 3.1707
) (29,949 )Hj1 ) (31,707 )
€Y)

7,900, 3,585.00 28,321,500
11,900 4,227.00 50,301,300
10,200 3,076.00 31,375,200
16,500 2,083.00 34,369,500
21,500 1,859.00] 39,968,500
10,500 4,214.00 44,247,000

5,500, 3,248.00 17,864,000

4,700 2,756.00 12,953,200

3,400, 3,120.00 10,608,000

4,900 9,931.00 48,661,900
11,600 3,995.00 46,342,000
28,900 1,614.00 46,644,600

6,900 5,941.00 40,992,900

8,700 5,363.00 46,658,100

7,200 3,255.00 23,436,000
22,000 2,149.00 47,278,000
33,500 1,477.00] 49,479,500

5,000 1,983.00] 9,915,000

5,300 7,898.00 41,859,400

9,200 3,285.00 30,222,000

8,600 1,767.00] 15,196,200

7,000 4,713.00 32,991,000

5,900 8,095.00 47,760,500
20,500 2,600.50 53,310,250
34,400 1,424.00, 48,985,600
12,100 2,597.00 31,423,700

2,400 1,480.00] 3,552,000

4,000 2,609.00 10,436,000
17,100 1,054.00] 18,023,400
11,100 3,322.00 36,874,200

9,200 2,250.00 20,700,000

5,300 6,119.00 32,430,700

52/97



EDINETOOOO
00000000000 DO00OmD((EL2430)
ooooodoooddoodnoodd

15,500 2,349.00 36,409,500
4,900 4,162.00 20,393,800
291,800 169.80 49,547,640
10,400 4,448.00 46,259,200
5,900, 7,711.00 45,494,900
8,800, 5,784.00 50,899,200
5,700, 8,181.00 46,631,700
9,400, 5,123.00 48,156,200
3,200, 3,360.00 10,752,000
20,300 2,298.50 46,659,550
22,300 2,294.00 51,156,200
32,800 1,307.00] 42,869,600
9,600 4,386.00 42,105,600
46,000 1,204.50] 55,407,000
7,800 6,760.00 52,728,000
19,600 2,390.50 46,853,800
14,900 3,492.00 52,030,800
8,100, 5,217.00 42,257,700
18,700 2,653.50 49,620,450
13,000 3,679.00 47,827,000
202,300 229.70 46,468,310
1,143,900 1,983,709,300

@
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2023 12 29

3,619,704,639

11,465,961

3,608,238,678

4,150,837,977

0.8693

29,110,982,255

77,425,316

29,033,556,939

10,403,344,241

2.7908

2,039,385,045

7,622,772

2,031,762,273

630,134,300

3.2243
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2023 12 17,363,045,900
230,000,000
197,012,500

2023 12
31
31
399 13 5
10 5
2023 12
2023 12
836 275,901
783 237,069
303 9,406
480 227,662
53 38,832
40 1,033
13 37,799
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19
52
38 38 57
193 64 2022
31
193 65 2023
2023 30

( )

63 64

(2022 31 ) (2023 31 )

42,427 42,036
170 1,025
932 908
96 410
25,193 21,336
1,048 589
5,005 3,318
1,056 1,015
998 1,233
76,928 71,875
244 245
153 122
397 367
335 390
335 390
23,969 23,274
22,366 22,366
652 375
3,678 448
50,667 46,465
51,399 47,224
128,328 119,099
( )

63 64

(2022 31 ) (2023 31 )

651 433
9,693 7,557
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7 7
71 71
8,783 6,586
831 892
5,572 4,227
2,354 -
3,669 -
3,958 2,563
5 218
7,847 -
1,330 647
35,083 15,648
1,395 1,424
423 437
- 16
390 181
2,209 2,059
37,292 17,708
17,363 17,363
5,220 5,220
5,220 5,220
68,901 79,307
68,901 79,307
2,067 2,067
89,417 99,823
2,350 2,056
731 488
1,618 1,567
91,035 101,391
128,328 119,099
( )
63 64
2021 2022
2022 31 ) 2023 31 )
94,938 73,998
4,743 3,479
99,682 77,477
42,026 30,699
987 755
1 3
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23,000 17,479
1,042 1,170
21,932 16,282
25 26
598 581
1,014 948
143 139
308 309
52 56
13 16
494 427
67,628 50,469
11,759 9,818
156 314
5 234
7,229 6,544
143 147
4,225 2,577
22 56
29 24
66 205
429 433
937 938
394 383
169 155
172 183
1,171 1,097
3,888 4,291
19,042 17,588
13,010 9,420
( )
63 64
2021 2022
2022 31 ) 2023 31 )
71 107
5,257 9,255
1 1
1,548
58 236
6,936 9,601
177 407
49 389
6
9 1
342
39 15
275 1,163
19,672 17,858
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253 427
1,445
4,481
1,699 4,909
132 347
0 0
7,847
7,980 347
13,391 22,420
3,435 1,340
329
1,851 3,252
1,255 4,593
12,136 17,826
63 2021 2022
( )
17,363 5,220 5,220 61,956 61,956 2,067 82,472
5,191 5,191 5,191
12,136 12,136 12,136
6,944 6,944 6,944
17,363 5,220 5,220 68,901 68,901 2,067 89,417
1,461 115 1,577 84,049
5,191
12,136
889 847 41 41
889 847 41 6,985
2,350 731 1,618 91,035
64 2022 2023
(
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17,363 5,220 5,220 68,901 68,901 2,067 89,417
7,420 7,420 7,420
17,826 17,826 17,826
10,406 10,406 10,406
17,363 5,220 5,220 79,307 79,307 2,067 99,823
2,350 731 1,618 91,035
7,420
17,826
294 242 51 51
294 242 51 10,355
2,056 488 1,567 101,391
64
2022
2023 31
@
(
)
@
€
2016
15
20
&)
( )
«c )
€y
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7,847
€Y
@
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63 64
(2022 31 ) (2023 31 )
1,390 1,437
823 879
( ) (
233 263
( ) (
2,314 1,778
448 (
63 64
2021 2022
2022 31 2023 31
5,194 9,241
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63 2021 2022 31
() 197,012,500 197,012,500
() 2,860,000 2,860,000
)
( )
2011
432,300 432,300
(€))
2016 O 1,016,000 928,000 88,000
2016 > 1,772,000 956,000 816,000
2017 o 2,607,000 1,071,000 | 1,536,000
5,827,300 3,387,300 | 2,440,000
)
2016 (1)88,000 2016 (2)816,000 2017
(1)847,000
2017 o)
689,000
(€D)
( ) )
2021 25 5,191 26.74 | 2021 31 2021 29
@
( ) (@)
2022 2 7,420 38.22 | 2022 31 | 2022 27
64 2022 2023 31
() 197,012,500 197,012,500
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() 2,860,000 2,860,000
)
( )
2016
88,000 88,000
(€D)
2016 > 816,000 599,000 217,000
2017 o 1,536,000 784,000 752,000
2,440,000 1,391,800 | 969,000
)
2016 (2)217,000 2017 (1)752,000
(€D)
( ) )
2022 2 7,420 38.22 | 2022 31 2022 27
(@3)
( ) (@)
2023 26 5,002 26.23 | 2023 31 | 2023 27
( )
63 64
2021 2022
2022 31 2023 31
911 899
4,324 3,425
5,236 4,324
63 (2021 2022 31
(€]
@)

10
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17,183
5,183
)
(
20,934 17,366 3,568
20,934 17,366 3,568
3,188 3,369 180
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24,123 20,735 3,387
) 50
30 50
16
(
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64 (2022 2023 31 )
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)
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24,283 21,319 2,963
) 50
30 50
16
( )
11,194 1,349 221
11,194 1,349 221
63 (2022 31 )
1
2,306 - 262 262
2,306 - 262 262
)
2
4,708 - 293 293
4,708 - 293 203
)
5,445 - 367
222 - 20
1,097 - 59
5,185 - 324
35 - 0
11,986 - 772
)
64 (2023 31 )
1
10,970 - 246 246
10,970 - 246 246
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)
6,132 - 280
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5,822 - 1
234 - 10
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)
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2021 2022
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®3) 1,964 | (3) 2,185
2022 31
1,429
143
2
12
211
1,352
1,352
1,352
43
1,395

71/97




EDINETOOOO
00000000000 DO00OmD((EL2430)
Ooooooooooooooooooad

1,395

1,395

143

150

0.3

244
64 (2022 2023 31 )

1,352
133

16
107
1,366

1,366
1,366

58
1,424

1,424
1,424

133

136

0.6
247

63 (2021 : 2022 31 )
(€)) ( )

2011 () 2016 €))

186 16

() 6,101,700 4,437,000

2011 10 2016 15

72/97



EDINETOOOO
00000000000 DO00OmD((EL2430)
ooooodooodnoooooodd

2013 10 2018 15
2013 10 2018 7 15
2021 10 2026 7 31
2016 ©) 2017 @
31 36
) 4,409,000 4,422,000
2017 27 2018 27
2019 27 2020 27
2019 4 27 2020 4 27
2027 4 30 2028 4 30
)
@ )
2011 ) 2016 @
2011 10 2016 15
)
432,300 1,016,000
0 0
432,300 928,000
0 0
88,000
)
2016 ©) 2017 @
2017 27 2018 27
)

73/97




EDINETOOOO
00000000000 DO00OmD((EL2430)
Oooooooooooooooooad

1,772,000 2,607,000
0 0
956,000 1,071,000
0 0
816,000 1,536,000
()
)
2011 @ 2016 @
2011 10 2016 15
() 737( ) 558
0 0
) )
2016 @ 2017 @
2017 27 2018 27
() 553 694
0 0
) )
)
1,222
737
64 (2022 2023 31 )
( )
(€D) ( )
2016 @ 2016 ©)
16 31
) 4,437,000 4,409,000
2016 15 2017 27
2018 15 2019 27
2018 7 15 2019 4 27
2026 7 31 2027 4 30

74197




EDINETOOOO
00000000000 DO00OmD((EL2430)
Ooooooooooooooooooad

2017 @
36
4,422,000
(@)
2018 27
2020 27
2020 4 27
2028 4 30
(@)
@) ( )
2016 @ 2016 @
2016 15 2017 27
)
88,000 816,000
0 0
88,000 539,000
0 0
217,000
)
2017 @
2018 27
)
1,536,000
0
784,000
0
752,000
)

75/97



EDINETOOOO
00000000000 DO00OmD((EL2430)
Ooooooooooooooooooad

)
2016 () 2016 (@)
2016 15 2017 27
) 558 553
0 0
(DI ED)
2017 [€))
2018 27
() 694
0
(DI ED)
)
344
( )
63 64
(2022 31 ) (2023 31 )
( ( )
1,341 918
97 97
52 52
427 436
87 83
322 215
2,403 672
1,039 2,478
5,772 52
() 52 2,425
5,719
1,028
1,092 948
948 1,977
2,041 448
3,678
)
1,377

76/97




EDINETOOOO
00000000000 DO00OmD((EL2430)
Ooooooooooooooooooad

30.6% 30.6%
0.1% 1.0%
10.9% 12.0%
10.3% 0.8%
0.1% 20.5%
9.4%
63 ( 2021 2022 31 )
)
)
(@)
( ) ( ) ( )
(@)
2,019
( ) USD
(D 16,500 )
44 10
C USD, USD
(1 397 ) 86 )
( ) 577
Nikko Asset D
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