EDINETOOOO
OO000O00o0oOO00o0Do00DOo00oo0onoOO(EL2457)
Ooooooooooooooooooad

2024 1 23
10 2022 10 25 2023 10 23

10

10
03 6437 6000

1/116



EDINETOOOO

OO000O00o0oOO00o0Do00DOo00oo0onoOO(EL2457)

Ooooooooooooooooooad

12

225

2/116



EDINETOOOO
O00000000000000000000000000(E12457)
Ooooooooooooooooonoao

https://ww.toushin.or.jp/

G

REIT

REIT

3/116



EDINETOOOO
OO000O00o0oOO00o0Do00DOo00oo0onoOO(EL2457)
Ooooooooooooooooooad

150 30 60
1 300 9,000 18,000
(9027 ZA0B | OHEA (B2R) $99,000~18,0000
FRHECHBRATIOE
$330~6001)—hC REONR

SR

oz Amm)

TR T
Y

(CeE) XEEO)—hOTIERR S (FSHEREH)

[ LA N
10,000
ao00 B840
R RO — ISR
7000 1ARZSI0M L (19189.85kM)
£,000
5.000
4,000
3,000
2,000
972 1072
1,000 719 £30 37
5 B = =
=@ BE *-2+5UF BE LLAF-L *0@
2023 10 1 151.445

S&P

MSCIEREREITT Ty 7 ANEH (£t 79—) Rk

HF N )T
3.5% A7 A
HES WA

10.2% 20.9%
B
Tl
10.8%
SR8
. — L
2130 19.7%
17.0%
HE
17.7%
2023 10
Mscl
MSCI  REIT

100

4/116



EDINETOOOO
OO000O00o0oOO00o0Do00DOo00oo0onoOO(EL2457)
Ooooooooooooooooooad

SHEOFIEIKE
6%
5% 4.7%
4%
3%
2%
1% 0.8%
BFEN(CSE) #@I—k HEEN
2023 10
NOMURA-BP1
SEP500
MSCI REIT

us

SHREOEDEOHES (RY-FIRSE. KRILA-2)

1;
] pp—

1.000 — ﬂﬂgﬁ
800
600
400
200

100

0
2000 2003 2006 2009 2012 2015 2018 201 (££)

2000 1 2023 10 2000 1 100

MSCI REIT
S&P500
us

5/116



EDINETOOOO
OO000O00o0oOO00o0Do00DOo00oo0onoOO(EL2457)

Ooooooooooooooooooad

ERll & UEREHSRRSREROEAY
(A== : #915086)

o

Ut —F-UZDIER
Rays o Ao s
FPATAIN-IN—F Py :mmr-rmm
.,', ® B EOWE SN

AAF—LLEEFrANYYEY — o RNBRANCSHIENEE S |

W

A—h70HRE & EF -7 )ADRE
#9130 ~608848) e UZ 7R

2013 10 23
2003 10 27
{RE=772F) (=772 F)
i BEAH
e B § ey | MEREIT 1t - |
RS > — YE— S

- . -—
2| mas ca-z e I=ITVE Wi
- amite

6/116



EDINETOOOO
OO000O00o0oOO00o0Do00DOo00oo0onoOO(EL2457)
Ooooooooooooooooooad

R
GSAMZa—3-0

Y- OB AR E AR D
. 12 R4S

SRt SIEMET
sEm | TRa R it T T-WERgooA  Umm] BYRERERTRRSE
(2EE) " [, 305 FEobk-T3IdAvE CEERESMNSH Bl

e BEHZTFRT

: : L %

: : e :
WS BEEROEASIETESH EREEMEEUAERETS
Iru FOR K- EROMEL, 17 Fru izt h® (ERMALL [
EoRE0ERE. RESR LT R ESETLET. B ERMECREELUVEERE.
& MEEHLFREASOENL F.ERsdiE, EREHEOHET B @O R FETLET.
LVBEFTLET . O EIFFOEEERCMTIR

BER=NISRTICLORNLT,

1869 2

1988 2023 6

2 4,573 356
2023 6 30 1 144.99

7/116



EDINETOOOO
OO000O00o0oOO00o0Do00DOo00oo0onoOO(EL2457)
Ooooooooooooooooooad

9,000

1996
2002

2023

200 6,400 100

8/116



EDINETOOOO
OO000O00o0oOO00o0Do00DOo00oo0onoOO(EL2457)
Ooooooooooooooooooad

9/116



EDINETOOOO
OO000O00o0oOO00o0Do00DOo00oo0onoOO(EL2457)
Ooooooooooooooooooad

(a

O

(c

«

16
15
17
66 61 10
54 62
38
( 2 1 10
( 2 1 1
14
17
(b)
14
(b)

10/116



EDINETOOOO
OO000O00o0oOO00o0Do00DOo00oo0onoOO(EL2457)
Ooooooooooooooooooad

FEFWEESHT—L YA EEHEEM

FHMEMESHTYELERERTR- YD S ESAEEPI T, ERF— LEMRITL

T3 Sip— <":| LIBT. BATF-LicLNBEEnER Y

li:?;;z ?$1;; ERRRESCT SRR LMD REEEZ R TL, AT L.
A g8 .4 | ERSHOUATRHEASICHELET,

10 23

11/116



EDINETOOOO

OO000O00o0oOO00o0Do00DOo00oo0onoOO(EL2457)

Ooooooooooooooooooad

10 20

I

30

23

12/116

22



(c

130

13/116

EDINETOOOO
OO000O00o0oOO00o0Do00DOo00oo0onoOO(EL2457)
Ooooooooooooooooooad



Qa

(a

14/116

EDINETOOOO
OO000O00o0oOO00o0Do00DOo00oo0onoOO(EL2457)
Ooooooooooooooooooad



®

(c

¢

(e

(f

(9

15/116

EDINETOOOO
OO000O00o0oOO00o0Do00DOo00oo0onoOO(EL2457)
Ooooooooooooooooooad

50



EDINETOOOO
OO000O00o0oOO00o0Do00DOo00oo0onoOO(EL2457)
Ooooooooooooooooooad

(h FATCA
2014 30
2016 12 31
30
IRS
IRS
FATCA
Foreign Account Tax Compliance Act FATCA
i
2014 30 1
ii 2016 12 31
iii 2016 12 31
FATCA
30 FATCA
FATCA
FATCA IRS IRS
FFI
FATCA
IRS
FATCA
IRS

FFI 30
1 IRS FATCA

@

16/116



@

17/116

EDINETOOOO
OO000O00o0oOO00o0Do00DOo00oo0onoOO(EL2457)
Ooooooooooooooooooad



G
TCRBENDRMTHY . FROMERERLTILOTRERBUERA.

CI—A(F1CRHEE. BEFAYIH))

FI77FOFHBEEES LU
o i P B R DR
(F WM 2018811 B~20238 108
B0 o KD RRER () 12
— HEERRREAEN (N Loox
2000+
{ 60%
15,000 - 4 40%
10,000 - ] X%
Wl .
L . | M 1TH
o e,
zﬂ?ﬂfn ZDIEII.HI 201&" mz;f" zﬂﬁf” {#/8)

DO—RA(F1ERHEE. BEAvIEL)

X7 FOFHMBEREE LU
4 o P T B RN RS
N8 JIRD : 2018411 H~2023% 108

B 77 o ERRRE(ER) il
— HEEMRRNAEN ) Lao%
20,000 -
0%
15,000 | 7
w0l I=
ml il ||||| “ll ||“ ' 0%
1 -20%
101&"11 3}19.:"11 IUWH 202911 2022717 (E/8)

e FMMARIE[FICSTSMA 1 EFMOMBERERTL
LLOTY.

EDINETOOOO
OO000O00o0oOO00o0Do00DOo00oo0onoOO(EL2457)
Ooooooooooooooooooad

EI77vRethni{EmN e
HEISALOWEZOHE
N 2018211 B~20238108

EEREEEN

¥770F Bk TARH FRADA BXEA TEGR FRIA

EI7rorEtniRNE
REISALOMEREDLE
IR : 2018511 B~20236108
100%
— i
m .
m 5
m k.
m L
0%
-20% - -160%
L =300

*77/¢ BFR TASK FRER E5EN TIGR FRIA

o 73R FI7/FEA RN ERET7 SAEERNICER
TEBLICERLIEEOTY,

s FATOHRETSANET 7 FDEEHRESHUER A,

e LREOT 7] AESFMOSARCS T SHE 1 FHO
BEROTON-BAH-B) BERTLLLOTY.

.E!F,EW (TOPIX)  (Ec2%ida

= | AT AT IR CEQM (E}
EMSEILJJ:RK—EJJ =AW AT IR (BYA&R, A4—2)
: FTSE FuIA (E<B ~—2

i :JPiﬂEﬂ &fjjb :ﬂ[fl-t -?.zg:r?:l IT—=PuF =y -FO—1N - FA1I—3

Z7TE (B~x=2)

(e (TOPIX) (TOPD) - R SMBEL 3T, PREEF IR RN PR

e o N e e Lt e

— I OEHEMSCIT - ZICRRLET . MSCIH#UMSCIMHM-I Hl BEUERICRS TS EORTATOW (LIFRELT

[MSCISIIE] ELba s ) i3 MSCIEARIRIC DL TV R
A ERRTHICHBRLET . ah;ﬁtlhm

Fa=irpl)=H=FEIAFILT 1

B (REAEEZAT) BLULOR—IONEI OV TEREEALEYE A, MSCIOBTEIC
EBWROGEBFGVRY). MSCImi‘ﬁ!tﬂﬂ?ﬁb‘rﬂﬁﬁﬂéima:hﬂ.DMDMURA-BPIHMII

RN 77 AR FTSE Fixed Income LLCOESMET

MRl
HH). EWCMT ST A TOMANRFTSE Fixed Income LLCHMLTLET . CIPELT A Tt bl e Fed LT3 =307
Ty T O—= UL T SR JP AT R F =TI —CRRLET .

AR BEAYIEUCISRRENELT. AX-A0HRERALTEVEY.
FI77FOoEENERRMERSSUERRERL. Rl (W51 20k ICMERLre0s 4G LTHALE
Lilppiaditil. ded RE S

TR RN 25 & P2 BRI
BERLIRSBSHFEVEY.

FEHFEHEINT S . HROR

PR R R C TR LS

18/116



EDINETOOOO

OO000O00o0oOO00o0Do00DOo00oo0onoOO(EL2457)
Ooooooooooooooooooad

a 2.75 2.5
(
(b
®
(c
1.573 1.43
0.825
0.75
0.66
0.6
0.088
0.08
(a
(b
(c
(d
(e

19/116



EDINETOOOO
OO000O00o0oOO00o0Do00DOo00oo0onoOO(EL2457)
Ooooooooooooooooooad

@ @
©

0.05
0.05

©

x 20.315

x 20.315

x 20.315

NISA

20/116



15

2014

15

2014

2014

2014

2037 12 31

2037 12 31

2037 12 31

2037 12 31

20.315

15.315

20.315

15.315

21/116

EDINETOOOO
OO000O00o0oOO00o0Do00DOo00oo0onoOO(EL2457)
Ooooooooooooooooooad

20
15.315
15
15.315
20 15
15.315
15 15
15.315



EDINETOOOO
OO000O00o0oOO00o0Do00DOo00oo0onoOO(EL2457)
Ooooooooooooooooooad

2023 10 31
156,393,668 96.91
4,980,484 3.09
161,374,152 100.00
2023 10 31
706,886,579 98.15
13,326,274 1.85
720,212,853 100.00
2023 10 31
62,932,056,106 98.67
848,986,984 1.33
63,781,043,090 100.00
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2023 10 31
1 47,617,120 3.3292 158,526,915| 3.2844 156,393,668 96.91
2023 10 31
96.91
96.91
2023 10 31
1 215,225,484 3.3292 716,528,681 3.2844 706,886,579 98.15
2023 10 31
98.15
98.15
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2023 10 31

1 EQUINIX INC 57,678 |1105,497.24 | 6,084,870,166 [106,948.98| 6,168,603,747 .67
2 PROLOGIS INC 380,628 | 15,314.30 | 5,829,054,921 | 14,783.54| 5,627,032,613 .82
3 WELLTOWER INC 268,102 | 12,542.39 | 3,362,640,890 | 12,240.38| 3,281,671,351 .15
4 EASTGROUP PROPERTIES INC 130,029 | 23,446.15| 3,048,680,504 | 24,092.04| 3,132,664,051 .91
5 AVALONBAY COMMUNITIES INC 126,921 | 25,358.39 | 3,218,512,357 | 24,317.80( 3,086,439,684 .84
6 AMERICAN TOWER CORP 117,882 | 23,935.05 | 2,821,512,259 | 25,811.40| 3,042,700,209 77
7 VICI PROPERTIES INC 707,029 | 4,113.02 | 2,908,024,488 | 4,063.68| 2,873,140,879 .50
8 DIGITAL REALTY TRUST INC 152,314 | 17,314.75| 2,637,279,303 | 18,252.18| 2,780,062,666 .36
9 CUBESMART 477,311| 5,312.09( 2,535,519,133 5,084.83( 2,427,047,726 .81
10 SBA COMMUNICATIONS CORP 78,957 | 28,687.97 | 2,265,116,742 | 30,636.09| 2,418,934,082 .79
11 INVITATION HOMES INC 552,405 | 4,663.21| 2,575,984,331| 4,376.15| 2,417,411,394 .79
12 ALEXANDRIA REAL ESTATE EQUIT 170,031 | 14,212.42 | 2,416,552,087 | 13,908.91| 2,364,946,777 .71
13 VENTAS INC 367,017 | 6,254.00 2,295,325,529 | 6,212.14| 2,279,961,170 .57
14 EQUITY LIFESTYLE PROPERTIES 229,963 | 9,692.73| 2,228,970,028 | 9,824.30| 2,259,225,984 .54
15 EXTRA SPACE STORAGE INC 137,692 | 16,384.80 | 2,256,056,006 | 15,538.57| 2,139,537,373 .35
16 TERRENO REALTY CORP 267,470 | 7,819.37| 2,091,447,697 | 7,808.90| 2,088,648,436 .27
17 UDR INC 382,582 | 5,187.99| 1,984,834,268 | 4,727.50| 1,808,658,777 .84
18 PUBLIC STORAGE 47,902 | 37,555.41( 1,798,979,581 | 35,705.97| 1,710,387,768 .68
19 AMERICAN HOMES 4 RENT- A 354,773 | 5,036.99 | 1,786,988,728 | 4,814.22| 1,707,955,982 .68
20 RYMAN HOSPITALITY PROPERTIES 128,948 | 12,600.70 | 1,624,835,424 | 12,647.05| 1,630,811,919 .56
21 AMERICOLD REALTY TRUST INC 376,445| 4,012.84( 1,510,616,716 ( 3,867.82( 1,456,022,893 .28
22 EQUITY RESIDENTIAL 146,231 | 8,593.83| 1,256,685,056| 8,142.31| 1,190,658,806 .87
23 BOSTON PROPERTIES INC 146,871 | 8,058.58 | 1,183,573,025| 7,970.37| 1,170,617,402 .84
24 RLJ LODGING TRUST 647,182 | 1,420.34 919,221,718 | 1,394.92 902,772,487 .42
25 HEALTHCARE REALTY TRUST INC 400,457 | 2,172.38 869,944,897 | 2,129.02 852,581,923 .34
26 PARK HOTELS & RESORTS INC 483,383 | 1,743.28 842,675,107 | 1,719.36 831,111,812 .30
27 COUSINS PROPERTIES INC 306,958 | 2,746.49 843,059,748 | 2,679.21 822,407,767 .29
28 SUN COMMUNITIES INC 28,044 15,803.20 443,185,137 | 16,404.23 460,040,428 .12
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2023 10 31

2014 10 23 32 32 1.0723 1.0723
2015 10 23 27 27 1.1204 1.1204
2016 10 24 172 172 1.1880 1.1880
2017 10 23 438 438 1.1599 1.1599
2018 10 23 179 179 1.1202 1.1202
2019 10 23 282 282 1.3310 1.3310
2020 10 23 261 261 0.9925 0.9925
2021 10 25 236 236 1.3867 1.3867
2022 10 24 151 151 1.0131 1.0131
10 2023 10 23 163 163 0.9449 0.9449

2022 10 160 1.0656

11 160 1.0837

12 168 1.0539

2023 182 1.1288

178 1.0971

173 1.0519

180 1.0736

177 1.0422

184 1.0850

188 1.0955

183 1.0758

173 0.9865

10 161 0.9334
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2023 10 31

2014 10 23 177 177 1.1902 1.1902
2015 10 23 766 766 1.4088 1.4088
2016 10 24 969 969 1.3022 1.3022
2017 10 23 686 686 1.4199 1.4199
2018 10 23 435 435 1.3865 1.3865
2019 10 23 623 623 1.6295 1.6295
2020 10 23 543 543 1.1809 1.1809
2021 10 25 848 848 1.7922 1.7922
2022 10 24 800 800 1.7430 1.7430
10 2023 10 23 727 727 1.7290 1.7290

2022 10 842 1.8269

11 814 1.7491

12 747 1.6279

2023 797 1.7269

813 1.7598

753 1.6604

774 1.7086

783 1.7362

853 1.8807

799 1.8565

822 1.9046

760 1.7952

10 720 1.7053
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2013 10 23 2014 10 23 0.0000
2014 10 24 2015 10 23 0.0000
2015 10 24 2016 10 24 0.0000
2016 10 25 2017 10 23 0.0000
2017 10 24 2018 10 23 0.0000
2018 10 24 2019 10 23 0.0000
2019 10 24 2020 10 23 0.0000
2020 10 24 2021 10 25 0.0000
2021 10 26 2022 10 24 0.0000
10 2022 10 25 2023 10 23 0.0000
2013 10 23 2014 10 23 0.0000
2014 10 24 2015 10 23 0.0000
2015 10 24 2016 10 24 0.0000
2016 10 25 2017 10 23 0.0000
2017 10 24 2018 10 23 0.0000
2018 10 24 2019 10 23 0.0000
2019 10 24 2020 10 23 0.0000
2020 10 24 2021 10 25 0.0000
2021 10 26 2022 10 24 0.0000
10 2022 10 25 2023 10 23 0.0000
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2013 10 23 2014 10 23 7.2
2014 10 24 2015 10 23 4.5
2015 10 24 2016 10 24 6.0
2016 10 25 2017 10 23 2.4
2017 10 24 2018 10 23 3.4
2018 10 24 2019 10 23 18.8
2019 10 24 2020 10 23 25.4
2020 10 24 2021 10 25 39.7
2021 10 26 2022 10 24 26.9
10 2022 10 25 2023 10 23 6.7
2013 10 23 2014 10 23 19.0
2014 10 24 2015 10 23 18.4
2015 10 24 2016 10 24 7.6
2016 10 25 2017 10 23 9.0
2017 10 24 2018 10 23 2.4
2018 10 24 2019 10 23 17.5
2019 10 24 2020 10 23 27.5
2020 10 24 2021 10 25 51.8
2021 10 26 2022 10 24 2.7
10 2022 10 25 2023 10 23 0.8
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2013 10 23 2014 10 23 41,266,972 11,400,773 29,866,199
2014 10 24 2015 10 23 27,829,145 33,441,881 24,253,463
2015 10 24 2016 10 24 143,438,558 22,603,458 145,088,563
2016 10 25 2017 10 23 448,883,283 216,213,617 377,758,229
2017 10 24 2018 10 23 46,836,895 263,953,099 160,642,025
2018 10 24 2019 10 23 153,442,372 101,897,635 212,186,762
2019 10 24 2020 10 23 88,866,746 37,997,562 263,055,946
2020 10 24 2021 10 25 66,762,027 159,257,486 170,560,487
2021 10 26 2022 10 24 32,618,401 53,801,781 149,377,107
10 2022 10 25 2023 10 23 45,982,551 22,480,641 172,879,017
2013 10 23 2014 10 23 184,399,191 35,371,448 149,027,743
2014 10 24 2015 10 23 563,831,210 169,082,366 543,776,587
2015 10 24 2016 10 24 448,721,644 247,981,937 744,516,294
2016 10 25 2017 10 23 232,778,044 493,501,957 483,792,381
2017 10 24 2018 10 23 145,724,452 315,755,323 313,761,510
2018 10 24 2019 10 23 267,768,195 199,136,725 382,392,980
2019 10 24 2020 10 23 194,034,124 116,510,492 459,916,612
2020 10 24 2021 10 25 277,973,983 264,538,488 473,352,107
2021 10 26 2022 10 24 218,704,858 232,597,183 459,459,782
10 2022 10 25 2023 10 23 58,213,824 96,672,749 421,000,857
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ALEXANDRIA REAL ESTATE EQUIT 170,031 16,163,146.86
AMERICAN HOMES 4 RENT- A 354,773 11,952,302.37
AMERICAN TOWER CORP 117,882 18,871,729.38
AMERICOLD REALTY TRUST INC 376,445 10,103,783.80
AVALONBAY COMMUNITIES INC 126,921 21,527,070.81
BOSTON PROPERTIES INC 146,871 7,916,346.90
COUSINS PROPERTIES INC 306,958 5,638,818.46
CUBESMART 477,311 16,958,859.83
DIGITAL REALTY TRUST INC 152,314 17,639,484.34
EASTGROUP PROPERTIES INC 130,029 20,391,147.78
EQUINIX INC 58,695 41,416,365.90
EQUITY LIFESTYLE PROPERTIES 229,963 14,908,501.29
EQUITY RESIDENTIAL 146,231 8,405,357.88
EXTRA SPACE STORAGE INC 137,692 15,089,666.28
HEALTHCARE REALTY TRUST INC 400,457 5,818,640.21
INVITATION HOMES INC 552,405 17,229,511.95
PARK HOTELS & RESORTS INC 483,383 5,636,245.78
PROLOGIS INC 380,628 38,987,726.04
PUBLIC STORAGE 47,902 12,032,503.38
RLJ LODGING TRUST 647,182 6,148,229.00
RYMAN HOSPITALITY PROPERTIES 128,948 10,867,737.44
SBA COMMUNICATIONS CORP 78,957 15,150,269.16
SUN COMMUNITIES INC 28,044 2,964,250.80
TERRENO REALTY CORP 267,470 13,988,681.00
UDR INC 382,582 13,275,595.40
VENTAS INC 367,017 15,352,321.11
VICI PROPERTIES INC 707,029 19,450,367.79
WELLTOWER INC 268,102 22,491,076.78

426,375,737.72

(63,909,459,326)
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5,300,580 4,328,077
19,685,566 19,619,343
12 12
12 12
293,390 405,004
4,712,043 3,695,796
1,806,227 2,213,112
76,694 109,058
1,201 1,434
31,875,717 30,371,839
232,062 283,171
232,062 283,171
2,398,920 1,968,039
102,402
45,217 37,763
1,875,085 1,492,540
376,214 437,734
2,630,982 2,251,210
34,506,699 32,623,050
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98,250 109,298
3,944,504 2,893,551

80 92

2,082,740 1,645,125

1,861,684 1,248,333
3,665,192 3,014,873
2,000,000 5,000,000
1,851,474 569,429
835,489 192,612
206,851 204,543
12,601,763 11,984,309

5,000,000

453,175 569,904
1,926,450 1,154,342
7,379,625 1,724,247
19,981,389 13,708,556
490,000 490,000
390,000 390,000

390,000 390,000
13,644,338 18,034,494

13,644,338 18,034,494

13,644,338 18,034,494
14,524,338 18,914,494
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36,507,456 34,894,167
10,477,787 10,103,002
4,830,349 4,788,944
51,815,594 49,786,114
17,117,709 16,464,977
97,432 62,840
14,970,069 14,690,960
14,970,069 14,690,960
359,564 365,661
319,051 299,250
26,474 27,906
248,216 214,623
44,360 56,720
32,863,826 31,883,691
7,979,647 6,462,941
217,075 212,048
3,516,747 3,440,410
1,947,536 1,235,240
954,587 218,692
1,343,699 1,356,549
31,673 46,002
89,689 38,520
51,224 128,734
172,609 148,134
225,127 246,591
251,336 33,398
2,809,506 3,373,227
911,677 1,024,519
12,522,492 11,502,070
6,429,274 6,400,352
62,827 280
63,078 159,673
144,479
1,354
91,458
271,739 251,411
77,330 67,253
692,245
19,128 83,425
5,383
788,703 156,062
5,912,310 6,495,701
5,912,310 6,495,701
2,522,432 1,722,571
522,524 382,974
3,912,403 4,390,156
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