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(2017 11 10 ) 964 964 1.0174 1.0174
(2018 10 ) 1,360 1,360 1.0046 1.0046
(2018 11 12 ) 1,533 1,533 1.0103 1.0103
(2019 10 ) 1,428 1,428 1.0415 1.0415
(2019 11 11 ) 1,698 1,698 1.0854 1.0854
(2020 11 ) 1,860 1,860 1.0522 1.0522
(2020 11 10 ) 1,990 1,990 1.1093 1.1093
(2021 10 ) 1,763 1,763 1.1466 1.1466
(2021 11 10 ) 1,778 1,778 1.1733 1.1733
10 (2022 10 ) 1,619 1,619 1.0642 1.0642
11 (2022 11 10 ) 1,575 1,575 1.0003 1.0003
12 (2023 10 ) 1,652 1,652 1.0355 1.0355
13 (2023 11 10 ) 1,454 1,454 0.9784 0.9784
2022 12 1,616 1.0203
2023 1,647 1.0293
1,579 1.0019
1,622 1.0205
1,650 1.0326
1,622 1.0130
1,604 1.0167
1,610 1.0246
1,579 1.0076
1,522 0.9822
10 1,439 0.9626
11 1,462 0.9998
12 1,464 1.0251
1 )
0.0000
0.0000
0.0000
0.0000
0.0000
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0.0000
0.0000
0.0000
10 0.0000
11 0.0000
12 0.0000
13 0.0000
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PayPay

12 13

10 11 10
3,123,813 2,367,736
36,858,493 6,964,716
803,218,806 742,201,496
838,148,956 731,906,906
1,681,350,068 1,483,440,854
1,681,350,068 1,483,440,854
22,378,572 22,592,909
1,577,169 1,187,562
265,642 260,183
4,073,046 3,989,358
70 13
1,054,788 943,957
29,349,287 28,973,982
29,349,287 28,973,982
1,595,291,898 1,486,641,174
56,708,883 32,174,302
1,652,000,781 1,454,466,872
1,652,000,781 1,454,466,872
1,681,350,068 1,483,440,854
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11 11 ( 11
10 ) 11 10 )
18,825,065 16,586,030
14,137 22,477
84,115,119 65,061,439
41,234,362 36,401,124
61,719,959 84,854,056
7,573 6,492
265,642 260,183
4,073,046 3,989,358
1,312,814 1,259,981
5,659,075 5,516,014
56,060,884 90,370,070
56,060,884 90,370,070
56,060,884 90,370,070
3,176,749 9,256,033
520,699 56,708,883
3,476,514 488,217
3,476,514 488,217
172,465 8,257,365
172,465 8,257,365
56,708,883 32,174,302
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1,595,291,898 1,486,641,174
12 133 32,174,302
55 6 10
.1 1.0355 0.9784
10,000 10,355 9,784
12 13
4 11 11 556 11
5 5 10 5 11 10
16,450,962 9,918,320
153,704,175 155,576,326
140,377,390 134,352,547
310,532,527 10,000 299,847,193 10,000
1,946.54 2,016.92
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5 5 10
1,566,488,268 1,588,866,840 22,378,572
1,566,488,268 1,588,866,840 22,378,572
1,566,488,268 1,588,866,840 22,378,572
13
5 11 10
1,390,051,314 1,412,644,223 22,592,909
1,390,051,314 1,412,644,223 22,592,909
1,390,051,314 1,412,644,223 22,592,909

13
55 1
5 11 10

12
4 11 11
5 5 10
1,575,450,341
140,234,388
120,392,831

1,595,291,898

131,219,910
239,870,634
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Vanguard Total International Bond ETF 50,723 2,449,160.05
Vanguard Total Bond Market ETF 35,257 2,452,124 .35

85,980 4,901,284.40
(742,201,496)

742,201,496
(742,201,496)

iShares MSCI Global Min Vol Factor ETF 50,510 4,833,301.90

50,510 4,833,301.90
(731,906,906)

731,906,906
(731,906, 906)

1,474,108,402
(1,474,108,402)

2 1.
51.0 100.0

1 50.3
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6,013,671
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10 28,121
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2022 31 2023 31
1 152,253 296,638
2 27,834 33,317
3 158,788 174,129
4 6,409 5,793
5 206 284
6 2,147 5,986
7 7,408 5,551
355,047 521,700
1 65,306 57,295
1 *1 47,953 44,069
2 *1 17,352 13,225
2 7,507 4,578
1 7,507 4,578
3 81,599 136,927
1 34,571 89,583
2 173 173
3 46,855 46,855
4 - 315
154,413 198,801
509,461 720,502
1 9,632 8,932
2 82,466 88,828
1 60,368 64,672
2 22,097 24,156
3 450 4,477
4 *2 140,000 -
5 54,842 36,335
6 2,290 2,290
7 22,356 29,830
8 32,119 10,664
9 - 11,526
344,157 192,886
1 8,462 8,611
2 23,695 23,719
3 1,370 357
33,528 32,688
377,685 225,574
1 95,000 95,000
2
1 253,212 648,213
2 57,136 462,136
310,348 1,110,349
3
1
276,385 714,552
276,385 714,552
128,962 490,796
1 2,813 4,131
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2021 2022
2022 31 2023 31

1 892,538 787,743
2 43,209 33,180
3 39,391 35,651
4 2,005 2,005
977,144 858,581
1 244,395 240,844
2 31,311 25,716
3 306,089 238,758

1 46,369 54,056

2 259,720 184,701
4 91,199 91,236
5 4,332 3,930
6 17,861 15,353

1 8,330 8,481

2 2,630 2,295

3 2,459 2,434

4 4,440 2,143
695,190 615,840
1 385,202 427,335

1 38,286 36,772

2 303,230 313,299

3 22,356 29,830

4 2,005 7,797

5 19,323 39,635
2 36,753 81,523
3 361 516
4 1,487 4,662
5 2,003 4,550
6 44,550 44,822
7 5,528 5,831
8 47,666 58,454
9 16,793 13,714
10 22,782 23,907
563,128 665,319
281,173 422,578
1 118 120
2 725 1,034
3 103 96
4 1,706 364
2,654 1,616
1 32 15
2 - 1,927
3 615 1,993
4 - 11,526
647 15,461
279,166 436,424
1 *1 - 0
- 0
279,166 436,424
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2021 2022 31

95,000 253,212 57,136 310,348 4,528 4,528
280,914 280,914
- - - - 280,914 280,914
95,000 253,212 57,136 310,348 276,385 276,385

409,876 2,281 2,281 412,157

280,914 280,914

532 532 532

280,914 532 532 280,381

128,962 2,813 2,813 131,775
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2022 2023 31
95,000 253,212 57,136 310,348 276,385 276,385
405,000 395,001 395,001
405,000 405,000 405,000
438,166 438,166
- 395,001 405,000 800,001 438,166 438,166
95,000 648,213 462,136 1,110,349 714,552 714,552
128,962 2,813 2,813 131,775
800,001 800,001
438,166 438,166
1,317 1,317 1,317
361,834 1,317 1,317 363,152
490,796 4,131 4,131 494,928
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2022 31 2023 31
*] 44,559 *] 51,159
*2 *2
Z Z
2023
5 31
400,000
140,000 300,000
260,000 -
300,000
2021 2022
2022 31 2023 31
*]
h 0
2021 2022 31
71,129 - - 71,129
71,129 - - 71,129
(D)
@)
2022 2023 31
71,129 46,955 - 118,084
71,129 46,955 - 118,084
46,955
(€H)
)
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46,855 44,917 1,937
33
173
2023 31

89,553 89,553 -
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@
2022 31
31 2019
26 34,538
2023 31
2 3
89,553 - 89,553
89,553 - 89,553
2
@)
2022 31
2 3
44,917 - 44,917
44,917 - 44,917
2023 31
2 3
44,207 - 44,207
44,207 - 44,207
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€))
2022 31
5
152,253 - -
158,788 - -
6,409 - -
- - 46,855
2023 31
5
296,638 - -
174,129 - -
5,793 - -
- - 46,855
&)
2022 31
5
140,000 - -
2023 31
2022 31
29,901 25,500 4,401
29,901 25,500 4,401
4,636 4,737 100
4,636 4,737 100
34,538 30,237 4,300
30,237
2023 31
82,859 76,237 6,622
82,859 76,237 6,622
6,693 7,000 306
6,693 7,000 306
89,553 83,237 6,315
83,237

57/82



EDINETOOOO
00000000000 DO000D0000O0O(EL4601)
Ooooooooooooooooooad

2021 2022 31
9,965 878 153
9,965 878 153
2022 2023 31
9,034 1,279 244
9,034 1,279 244
2021 2022 31
5,528 2022 2023 31 5,831
2022 31 2023 31
( )
7,733 10,318
1,089 1,571
474 123
263 301
174,828 318,604
8,196 8,204
660 421
- 3,986
114 240
193,361 343,772
) 174,828 318,604
18,532 25,167
1 193,361 343,772
( )
6,951 6,406
1,487 2,184
23 20
8,462 8,611
8,462 8,611
1 150,411
143,775

58/82



EDINETOOOO
00000000000 DO000D0000O0O(EL4601)
Ooooooooooooooooooad

2022 31
2 3 4
1 3 4 5 5
_ - - - - 174,828 174,828
_ _ - - - 174,828 174,828
2023 31
2 3 4
1 3 4 5 5
_ - - - - 318,604 318,604
_ _ - - - 318,604 318,604
2022 31 2023 31
34.59 34.59
0.82 0.52
34.40 34.46
0.00 0.00
0.63 0.40
15
2022 31 2023 31
23,672 23,695
23 23
23,695 23,719

59/82




EDINETOOOO
00000000000 DO000D0000O0O(EL4601)
Ooooooooooooooooooad

2021 2022
2022 31 2023 31
892,538 787,743
43,200 33,180
39,391 35,651
2,005 2,005
977,144 858,581
€))
2022 31 2023 31
134 32,119
32,119 10,664
32,119
&)
2021 2022 31
€))
968,601 3,209 5,334 977,144

&)

60/82




EDINETOOOO
00000000000 DO000D0000O0O(EL4601)
Ooooooooooooooooooad

10
10
2022 2023 31
€y
@
10
10
€Y
2021 2022 31
80,000
z 237,980 10,000 70,000
50.1 ( 2 307 j
() 4,110 - -
2,013 80,000
49.9 10,000 70,000
( 2 307 j
1
2
2022 2023 31
z 240,000
247,094 170,000 B
50.1 ( 3 1,631 }
( 2 1,276 - -
2,013
D ’ 70,000 ]
49.9 140,000
( 3 361 j

61/82



EDINETOOOO
00000000000 DO000D0000O0O(EL4601)
Ooooooooooooooooooad

1 2022 8 1
( )
2
3
¢)
3
2021 2022 31
Magne-Max
Capital 95 - (D 56,678 18,308
Management
34,057
0.2 - 2,005 32,119
2
1
2
2022 2023 31
Magne-Max
Capital 95| - 32,205 -
Management 2
(G
12,283
0.2 - 670 17,870
4
( 3 «®
1 2023 2 1 Magne-Max Capital Management
2022 2023 2
2023 2
2022 8
1
( )
4
@D

62/82



EDINETOOOO
00000000000 DO000D0000O0O(EL4601)
Ooooooooooooooooooad

)
A )
z
VA
&)
2021 2022
2022 31 2023 31
1 1,852 63 4,191 32
1 3,949 36 4,257 48
1 1
D
2022 31 2023 31
131,775 494,928
131,775 494,928
71,129 118,084
1 71,129 118,084
2
2021 2022
2022 31 2023 31
280,914 438,166
280,914 438,166
71,129 102,917

63/82




EDINETOOOO
00000000000 DO000D0000O0O(EL4601)
Ooooooooooooooooooad

22
2023

30

DO WN -

A wWN -

*1
*1

42,141
11,280

3,805

46,335
173
46,855
157

97,279
24,067
172,008
6,324
1,599
5,026
306,306

53,421

3,805

93,521

150,749

457,056

N~

o~NOoO Ok~ Ww

wWN -

[EEN

67,438
27,125

12,841
94,564

4,970
36,984
1,145
1,666
16,026
9,510
177,709

23,731
8,332
357
32,421

210,130

[EEN

648,213
462,136

962,543

95,000

1,110,349

962,543

242,805

4,119
4,119

246,925

457,056

64/82




EDINETOOOO
00000000000 DO000D0000O0O(EL4601)
Ooooooooooooooooooad

22
( 2023
2023

30

WN - A wWN R

o o1 b

CQOWowo~NoOUThWwWN

[y

AWM [EEN

O WN -

*1

33,818
76,869

4,759
2,982
1,705
1,144

18,732
168,547
16,259
4,610
24,321

379,693
16,643
16,191

1,005

413,534

123,736
3,570
110,688

47,161
1,877
10,592

297,627

232,472

49,652
311
3,069
1,570
22,411
3,192
31,740
5,464
13,554
363,438

247,532

R

[EEN

706
7,680
107
95
8,589

22
8,152
8,175

247,118

247,118
1,145
272

247,991

65/82




EDINETOOOO
00000000000 DO000D0000O0O(EL4601)
Ooooooooooooooooooad

2023 2023 30
95,000 648,213 462,136 1,110,349 714,552 714,552
247,991 247,991
- - - - 247,991 247,991
95,000 648,213 462,136 1,110,349 962,543 962,543
490,796 4,131 4,131 494,928
247,991 247,991
11 11 11
247,991 11 11 248,002
242,805 4,119 4,119 246,925

66/82



EDINETOOOO
00000000000 DO000D0000O0O(EL4601)
Ooooooooooooooooooad

@

2016

&)

o

&)

®

22
2023 30

55,032

67/82



EDINETOOOO
00000000000 DO000D0000O0O(EL4601)
Ooooooooooooooooooad

22
2023
2023 30
*1
3,873
1,590
22 2023 2023 30
118,084 118,084
€Y)
22 2023 30
1 46,286 46,286 -
2 46,855 42,677 4,177
49
173

68/82



EDINETOOOO
00000000000 DO000D0000O0O(EL4601)
Ooooooooooooooooooad

@
22 2023 30

2 3
- 46,286 - 46,286
- 46,286 - 46,286

@)
22 2023 30

2 3
_ 42,677 - 42,677
- 42,677 - 42,677

22 2023 30
() 44,323 37,988 6,335
44,323 37,988 6,335
1,962 2,000 37
()
1,962 2,000 37
46,286 39,988 6,298
1.
2 49
173

69/82



22 2023 2023 30
15
22
2023
2023 30
23,719
11
23,731
22 2023 2023 30
22
2023
2023 30
379,693
16,643
16,191
1,005
413,534
22 2023 2023 30
22 2023 2023 30

70/82

EDINETOOOO
00000000000 DO000D0000O0O(EL4601)
Ooooooooooooooooooad



EDINETOOOO
00000000000 DO000D0000O0O(EL4601)
Ooooooooooooooooooad

€))

&)

10
10
22
2023
2023 30
2,091 10
2,100 12
1
1
22
2023 30
246,925
246,925
118,084
22
2023
2023 30
247,991
247,991
118,084
2023 28 2023 10

2023 10

71/82



EDINETOOOO
00000000000 DO000D0000O0O(EL4601)
Ooooooooooooooooooad

2023

2023 10 6
133,703
1 1,982
1 1,009
264,999
z 133,703
2023 11 28
12 15 319
447
:135,000
:135,000
- 95,000
2023 11 28
2023 12 15
2023 12 25
2024 1 25 ()
2024 2 1 ()
2023 11 28
z
200,000
0.1%
2023 11 30

2023 11 30

72/82



@

)

®

Q)

® OO0

¢!
2023 28

230,000

(¢

2023 10

73/82

2023 10

778,212

EDINETOOOO
0 o =525 0K )
Ooooooooooooooooooad



@

Q

2023

51,000

247,369

2023

EDINETOOOO
00000000000 DO000D0000O0O(EL4601)
Ooooooooooooooooooad

2023

82,329

10,000

36,878

20,948

46,773

121,101

90,845

62,120

48,652

42,103

24,658

SBI

512,204

PayPay

72,216

3,000

3,000

54,323

GMO

490

3,000

3,000

1,500

au

7,196

74182




11,945

19,495

12,200

EDINETOOOO
00000000000 DO000D0000O0O(EL4601)
Ooooooooooooooooodad

Q@

(¢

Q

Q

GMO

75182



EDINETOOOO
0 o =525 0K )
Ooooooooooooooooooad

2023
2023

76/82



EDINETOOOO
0 o =525 0K )
Ooooooooooooooooooad

2023 6 22

PayPay

193 2 1
PayPay 2022 4 1 2023 3 31
21

PayPay 2023 3 31

77182



EDINETOOOO
0 o =525 0K )
Ooooooooooooooooooad

78/82



EDINETOOOO
0 o =525 0K )
Ooooooooooooooooooad

PayPay

PayPay

PayPay

PayPay

79/82



EDINETOOOO
0 o =525 0K )
Ooooooooooooooooooad

PayPay

80/82



PayPay

EDINETOOOO
0 o =525 0K )
Ooooooooooooooooooad

22

PayPay

2023 12 25
193 2
PayPay 2023 4 1 2024 3 31
2023 4 1 2023 9 30
2023 9 30
2023 4 1 2023 9 30

81/82



EDINETOOOO
0 o =525 0K )
Ooooooooooooooooooad

82/82



	表紙
	本文
	第一部ファンド情報
	第１ファンドの状況
	１ファンドの性格
	（１）ファンドの目的及び基本的性格
	（２）ファンドの沿革
	（３）ファンドの仕組み

	２投資方針
	（１）投資方針
	（２）投資対象
	（３）運用体制
	（４）分配方針
	（５）投資制限

	３投資リスク
	４手数料等及び税金
	（１）申込手数料
	（２）換金（解約）手数料
	（３）信託報酬等
	（４）その他の手数料等
	（５）課税上の取扱い

	５運用状況
	（１）投資状況
	（２）投資資産
	①投資有価証券の主要銘柄
	②投資不動産物件
	③その他投資資産の主要なもの

	（３）運用実績
	①純資産の推移
	②分配の推移
	③収益率の推移

	（４）設定及び解約の実績


	第２管理及び運営
	１申込（販売）手続等
	２換金（解約）手続等
	３資産管理等の概要
	（１）資産の評価
	（２）保管
	（３）信託期間
	（４）計算期間
	（５）その他

	４受益者の権利等

	第３ファンドの経理状況
	１財務諸表
	PayPay投信バランスライト
	（１）貸借対照表
	（２）損益及び剰余金計算書
	（３）注記表
	（４）附属明細表


	２ファンドの現況
	純資産額計算書


	第４内国投資信託受益証券事務の概要

	第二部委託会社等の情報
	第１委託会社等の概況
	１委託会社等の概況
	２事業の内容及び営業の概況
	３委託会社等の経理状況
	（１）貸借対照表
	（２）損益計算書
	（３）株主資本等変動計算書

	４利害関係人との取引制限
	５その他

	第２その他の関係法人の概況
	１名称、資本金の額及び事業の内容
	２関係業務の概要
	３資本関係

	第３参考情報

	監査報告書

