EDINETOOOO
o o o o o o {015y
Ooooooooooooooooooad

2024 4 11

03-6205-1649

1/83



11

EDINETOOOO
0000000 OO000DO000D0O00Oo(eosss?)
Ooooooooooooooooooad

0120-88-2976

https://www.smd-am.co.jp

2.0

2/83

2.2



EDINETOOOO
o o o o o o {015y
Ooooooooooooooooooad

2024 4 12 2024 10 10

3/83



37

4/83

EDINETOOOO
o o o o o o {015y
Ooooooooooooooooooad



EDINETOOOO
0000000 OO000DO000D0O00Oo(eosss?)
Ooooooooooooooooooad

5/83



EDINETOOOO
0000000 OO000DO000D0O00Oo(eosss?)
Ooooooooooooooooooad

I
I
I
I
I
I
I
12
I

https://www.toushin.or.jp/

2013 10 11

6/83



HAR
(BE)

20

Hi ik G

—
<=
Srfide
i

R

2024 1 31

1985
1987
1987
1999
1999

2000
2002

2013
2019

12

15
20
10

27

WEOHEA

bt ik 7

=>

A DRE

Fiad

(#ES4)

EDINETOOOO
o o o o o o {015y
Ooooooooooooooooooad

DI RIEE
O—JL-0-22%

2024 1 31

7183



EDINETOOOO
o o o o o o {015y
ooooodooodooodnoodd

16,977,897 50.1

7,946,406 23.5

5,080,509 15.0

35
3,528,000 10.4
337,248 1.0
S o FrFA W
ﬂ.‘fh‘é{ d:::} i W R i [:Lr_::;;. EE'::' A1 il aiE 5
(24 #) s 77X (<8 772 KB <P W W
it i & iz
iR

8/83



EDINETOOOO
O0O00000000O00o00gnognoOonod(eoses?)
OooOooooOoooooooooboood

7RO RBEe

FTEUTHRSEDOASEER - AN RITISHEBICHRALET,
CHe@ . DWSHERAHMS 778 (SERMeAREH) 280 THVLET.

OFCEN AR KESERETIHFOLBER - LHFETIMMAFERANRELE
T E. TOMOBREECBEGT—EAETOIEESROTIMBICORELET .,

OieddRE. RERICSVTHRASLCBBBEHEAL FOR@SHAELET HAM
FOFERAE, FRCLTABBILILELEBEST LZBELET .

HATORBAYIETV. AEEBVAIEHEBLET,
OIS S XL, FRIEL TR CORBA YD BTS20 REEROREISRE
HEBBEERASNTT. I REICHEZRURTEOR T AT LB TER A,

(BRRER) E(BERER)D2DODI7UFMSIRIRVELETET,

O(EHZRD) 3. RRIELC. BH158 (FEEDBSRBSRD) CRARETV. HEE
BHRICEIERELCAEEBELET.

OEEAER) . BRELT. 8F1H158 (RREHOBSEEERD) ICRERETL.
SAEAHICEISHESBERELETD.

OSSO SE0OBSEICR. SEAHOHMICEUARETDEVLESEHEI .
SHOGESEOTIVEIUTOEHICOVWTEIETIROCESBYEE v,

] EE%?IIC SOTRLTN—HDHORELEIRSTBUET. BL< RSBl ahE
= a

P RRDA A=

[ 1A 28 3F 4R SA 6A 7R BA 9 1WA 1A 12

| AN AN RN AN AN RN RN RN AN RN 2N RE

e OIOIOROIOCHOLOROUONOLOKO)
=R

mm&@

# (EAARR)ICSLWTEFELCHEEEBLET  JELTWHETH. Chid . i c Sl rEELICBDIC
BHCAPERERATENCEERTSCANEFTET S EOTREVEEAEL. ERERO KR . AFAD
ENE > TREDYESRSELVESTBACLICCHB <R,

& FREVEREDSA—U0ED . SEORESOFHVWSEFFOERICOLVTERETSLOTREUED .

LREWE, TARNEFCI TR LEQLSERANCE2RVRENBUET.

9/83



EDINETOOOO
o o o o o o {015y
Ooooooooooooooooooaod

(2PUFDOLL# ]
OorvB-27- 2P XA CERETVET .

HREEaEH THDOWSA /A ARAZFGmMBHIC
ERER (RE~JEZ0) OHRERRLET.

il BANRLTSIEAER * HAanRaE
i N o —
=HEE- DWSH#RLSNRST K :
N34 B i (RSN EREA)
DERSIEE ssscy - jut) ol L
BAFL-Fovk 2340 -
. > N —
R
IR=T=N-IHF—272E ’ ERn
<M=t
=spaEDSPevberxor | A | ERALHNS
i

#[DWSHRLRNS D7 /F (EERNARARNA) | OEALEERRELTROICRSET . LEN-T. 77
YFORMNSETVIRORT. EROLENRLEUET .

[(PEECE-DHOBREOREN ]

OLBER- 0. |H. A . KEFOH
E5OEREBICHAIREY—EAERH
LTWET . ZTOH. RN EREIERA
Bt  EMNSEE0OZEMHIRFEIN
2. EREOBLERLVAETT,

BRESIC
FOREY —EADRE

RRNEZREEA

e OBRES

e BNHOF A (BLHS, #58--)
o HADOFIFH (EE. A )
o KEDOFF (EKEOEFRK )

# LR A=TTY,

10/83



EDINETOOOO
O0O00000000O00o00gnognoOonod(eoses?)
Ooooooooooooboooononoad

(ABOEEBICOVLT(ABAYIBY) ]
OfEREECHL. HATORE
m—‘[ g ] AYIETSBE BEGEAORES
SR YT REIET ., EFHOEMINELBEILEEISN
FTLREL RRACABERURIE
13 ERTICLRITEEL A,
HBMA

RUNSINENAL. RRERUAIEERTSLTY.

[ BEAYIIAPDA A= ]

O EMBHE LK LA IEARAURN L BE ORATORE N YIZTIR. H0ER
FHNAYIHRBAROEREHE
TO2TLSBE. FOEHZHEZSS
REAYIIANEBUEY 202
MEATBE. REAVITIARE
FRL. &R BN\THLE. B8

~wIJAMNIETLET .
ORE~vIIA (RA) FEE@mEAC
i St Ena A FREBUET.
(F) BN &HrRE~ I HREROENENE LB, R~y | Eks. SFTOht~eU 0 - (B ERRTE |
TALEPLIRE)IEEVET. A=W,

AROERRS | SEARLCER DRSO
=, MERENC LU cE TRl SHR SN
NI Rs g eI LHBIET,

[ ABAYIIZAPOHB (£F) ]

(%)

0241 EXRE
#5.55%

|II il E1EM Oy
#5.58%

\ 2024FBERE
11 ¥5.37%

| azismaory
#5.21%

20245 1A ERE
¥14.19%
AEIEMOTHY
#3.87%

] J:l:l.

l a-o

2014/ 20161 20181 202001 202211 20241

(1 j 241 Fx-~-20245F 1F%

(GE2) BE -~ Y32 G BAEMRICBIIS¥ LA 1—-0-A. 20 F - ARy b L= E1h AT 2 0= EL— AT N
LEEmE

(L) —REERE A, R R RS OMNEERIC SIS R

#LEREEDT-ERI_SRHSNRHULIERT S 577V FORROEAERCPSROTERRGE
THEAVREILTIEOTREIEE A,

11/83



EDINETOOOO
O0O00000000O00o00gnognoOonod(eoses?)
OooOooooooooooooooood

(BENRETIREEEDEENLERRHICONT B
[DWST I —TOHE ]

e DWS TIL—TFi60EL tOBRERERLET, DPWSTIL—T13. 20084FICH
TATOIEGREISAENII—L. P uB&U AR LR EIE R (PR
S—-Ow/tEH, PAUA, PIPICBLTEN-EH - )
HH~OREERILTESLE. ERCLUT VR,

@ DWSA R Z R FGmbHIZDWST IL—F DR Ay

& # B B CBHRRETT.SO—/ BT R 0—0 BB,
PEFOSEE - —ZChIsRENEian-EH
MEORREEELET.,

* DWSTIL—2 F-rvErOEL A R E O s
BAERAR—ATR, FAvBRAOUIFERUST,

(20235HIE. R VR REERL BV)AY

. m R BCMEEERLTLET,
i o AW 14,5008 (3SBATOT = v 3 FILEO00R)
AR BAE !H!BE—B‘IMHHFI (38, 600@1—0)

(202359 %0AE. BANENE 1 1 -0=158. IDF‘]EE‘II

[EAZOER ]

O70—/UUCERIZDWSTIL—TOERERH O T, RS Az LT8R EETENRD
N—b22UF - RF—Tv—F FI0REM. LIy - PHUAMILIEROZIONTED
HRUST—FEEDNLT, HRBEERAEL  BHET TLETD.,

25— ] Oy FIINIIOBEAN) HKELP YT

D=70 —F0 E.
%70 SIOHN BREHDRE 8 R oA
C CIOKa— ) | eun—FRRcESE O~/ LETIORR
BrUSRTEOTAL (DR, B8 SEAT
e B

= ] e CIOE 21— PEUY—FEEHLT. RSB
AF—I2 e | (EFLAER), €79 —5I%)ERE(K—F
BEICEIWEH—hI2xUADOEE FAUF AU ARS TR F— L)
J o EF LM —FTrUA DM
o U7, Rl SUT A TR R AR

» EFIM—b22UA EERL, 77/ FERO

—— | WA 1S54 VIS £ SIS
7= ¢ o FL— OB

ERR—-F72UTOME. B | S WAK—NT2UADECDE=TUVT B

S US—FAFILORE, 77 L. 10
BLUCIOL 31— &5 -85 *.'? AUT -

== TRIAUE-F—4h)

AF=I4 ] -E?Jbﬂﬁjzuzmws—vfzﬁﬁ {éﬁ-@'
LitF—LICED — LUFR MR T SRS -
?3‘?34‘ E_gy;g EEJ e ERM—r72UADEIUIT RUFI—F
: W)bﬁf—%ﬁmﬁﬂ?ﬁmlﬂ-ﬁ

HHE U 2048

# FEOERTOEAR. 20245 1 BRERECHOTHL . SHEEXNESEUET.
[P B F - Pk T Sl - iR R T B S

12/83



EDINETOOOO
o o o o o o {015y
Ooooooooooooooooooad

14

13/83



EDINETOOOO
O0O00000000O00o00gnognoOonod(eoses?)
Oooooooooooobooooooad

LUFiZ, 20246 1 BRI CAVEIMBICE I<HDOTHY, S EENBBANBUET.
»DWS RLEMAESFT 7 K (EHERMIAREA)

e B ENERRESE

_ HREEOABER-AHNRTT WS

- . OFELT HRSEOLRBER-LUFRTTIAFHCHBETV. 1AL
ERAOBEAH SAUOBRIEAMEOTENNGREEEELTERETVLET.
@HANEEEICOVLTR.FRIELTHHETO B~ I EGULET,

o DR ENEIZ, ERMEOREERIO 0% TELET.

o HHEEE~ORARSCIIBEERTES .

o §TERS ISHERE # 5 LU BT IR 5 D1 BB S (3, MSHICH L TEREM
EOMEEREOSRLTELEY.

o JOEHEEEIT % ( HBIOEHESESI BN EREE T, ) NOREDSE. (EEMEONE
EREOS%LITELET.

B K # B SEESfcHUTE.6325% (Bik*0.575%)

BEEHOXTABOFHH. AEENADTRETIECORH. EANASE
ABLET. ZOHO®A-FHEICOVTE, 77 /FOERKRESEICKIVER

TIHOTHY. BAICHE, LRESETRICLNTEER A,
BAFHE BUEHA.

PrTT .

B K & # FAFr-7Peub-IxIAVNESRD

ERBEER owso < amor

MAODHSE OHECBVT—REASEWATEZ A,

pREZ=T= - IHF—=TF VR
FTERRAR AERTCOENMAHMSITERSRES

FELT.MAHRTORHLHABS sUBHERERICHRL. RELIRED
EFEEELET.

o B EAORADAR. EEMEORRERHIO 0% FELET.
EBRABMB o naE~ORRIZHTVE A,

 AffiEFOREBOFHE. AEEAETRETIRSONAFEABLET.
EOMORA ZOMORA-FHRECOVTIE, IJ7VROBRRRFICLVERTIHDT
| B BRICHE, FRASERTENTEEE A

EBEMESER >5UFtA.

_ SHERDSFRYNTRIAT ML

14/83



10

10

10

15

20

15/83

EDINETOOOO
o o o o o o {015y
Ooooooooooooooooooad



879

16/83

100

EDINETOOOO
o o o o o o {015y
Ooooooooooooooooooad

50

130

130



EDINETOOOO
o o o o o o {015y
Ooooooooooooooooooad

S
7PVETHEEN

«

JrVEOHEE

FHDONDAA—-T

17/83



EDINETOOOO
o o o o o o {015y
Ooooooooooooooooooad

18/83



EDINETOOOO
O0O00000000O00o00gnognoOonod(eoses?)
Oooooooooooobooooonoad

(BEWE) REURAVDEENHE

T7VEOSEMEBEESELU ] [ TJrVREMDRTRNE
SEEEEERRAEHEOME HEIJSALODEZEEOHR
‘EERCBEHEIPVEDIESHNORBEE S Y IPUESLUMORENERETSRICOLT.

HESERANSFUEORBEST LSO SRFCHID EHORBEOTS- B BIVE
77, e BOTT,
OEERER)
MM EE: s KL
||| 2019=21-2024=1n H 2019£2n-2024=18
w,ﬂi:tnut!uhu: ROREISA:
i) 201952p~-2024%=1R8 %) (%) 2019222024158
15,000 100 100
HEENSREREE £ Bl
12,000 B0 BO H’FH
9,000 60 60 i ot
6,000 40 &0
3,000 20 20

10.0

n u i - |
ter 1 -8B
SR 14 -124

-21.0 —19.-1

Ty FOSREER(EW

. . i i ~40 -40
2019/2  2020/2 2021/2 2022/2 20232 202411 ZrvE | BEFE SRS GRES DrER SARR EREN

+
gl 1S 1% 16E% To% 0% 3% 52N

SENRAE. SEEFHORERENC. TS (RS & BO7FEORAER. SE® (RSN enERCHEERLEB0

SR MERLE S DERELTHBLESOTT, ERELTHALTEY, EROESERELEIH ML S0
*HEEMPELRAE . SRS E0ARSEN B ENRS ESRBUET.

LTS, HFATORET IR 7 FORARREBBYE A

BEET SADEN

g & @ [OPXREREMN.EYMAY)
RXad PXEFEEERTSR PXEROMASH RN, RETIANT. BXORTERNRELTVLET.

cUES MSCIDIYA A YTy I A (TOAEEAD . ~—2)
MSCI IncHMBLESRT. BEER RO E SHRROREERRELTVET.

MSCIZTR =TT F =Tk 2 FyI X (FOAREAD, {~<—2)
MSCI Inc FRSLEENT. FREOREERRCLTVRT.

HOMURA-BPI ()
BEEM FHI«Fa—Yvrl—Ug—=FLIuHIF+»IREAHFLETIERT. BN TRGONCANE TR NENE
HRELTLET.

FTSEEMER »F7 1 (B<BE. A~<—2)

FTSE Fixed Income LLCICAUEBENTLSERT. BExER<ERNOTERCENEHRELTVET.
JFENLHAHAA B o I Fw I - I —J I =i T O= M F A M=2 TP E (=)
LP. MorgantfRH. AR T EIHERT. WREART T IRILARNBTENENRELTVET.

AUEMN

#EAOENRE. S VELICZDERERELT. AS-2LLTLRT.
» FICERNICE T I8 AN TORO—O0OER R, TORFESLUNRE CIRLET. A, HDRERORFESLURIEER.
HTP/POEAERS CELT—VUIREERLEE AL

19/83



2.0

EDINETOOOO
0000000 OO000DO000D0O00Oo(eosss?)
Ooooooooooooooooooad

0.6875 0.625
0.2
0.4
0.025
0.6325 0.575
1.32 1.2

2024 1

20/83



EDINETOOOO
o o o o o o {015y
Ooooooooooooooooooad

WA Al
T HORE (kB )

iy

A 5
& - 4
5 - 3
2 | W | | &5

i

21/83



(

)

EDINETOOOO
o o o o o o {015y
Ooooooooooooooooooad

ST O -{_ 030 5 4 (MBI )
a TEALIRE 4 (TR &) (JRIREL)
ist, % '}j;

il 25 ] s
W % i &\ am#e
=0 = 5;; > 23 E DM A

#i i o

i
2
20.315 15.315
20.315 15.315
15.315
2024 1

22/83



EDINETOOOO

o o o o o o {015y
Oooooooooooooooooad

(BERBBETE

BAOERESHOAS NN (SRR L):202347H198~2024518158. (AERER):
20231 H178~20245F 1R 158)ICBIF 377 /FOMERE (FR2RN) BLIFOEITY .

PENRETSREER (LT . REETP/R)ORMR, TOMRABICSHTVET . BB, JT7P/F
DORALERETF/FORBAONREMNZ. RE3BSHFBUET.

HENE (0+2) OERSENAOHE  CTOMNAOLE
(BR>EL) 1.35% 0.68% 0.66%
(AEmEL) 1.34% 0.69% 0.66%

PR HRUMOEHESRICCESNTLIHERSE (FRILLT. WA FTFHH. TNSRFUEELU
Al BES I REZSENTLERA.) T,

IR ES LIRS EER (ETF) CEABLTLSES. SEBETFOERRASEEENTULE R .

#HEAESOHREE. HRNMOERESE (4R ECHEELV. B8, G HSNEICH 2 EHH S
EEREN. LEOEEREFERSNTLIBRENBUVET.
WA SN2, SREARTOR—LA— (https://www.smd-am.co. jp/fund/unpo/) MSBFRULERZITEY .

2024 1 31

408,732,772 97.00

941,042 0.22

- 11,690,929 2.78

421,364,743 100.00

2024 1 31
) ) ) ) )
560,061,349 0.7318|  409,854,107|  0.7298| 408,732,772 97.00
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2024 1 31

97.00

0.22

97.23
2 2015 1 15 495,770,025 495,770,025 10,839 10,839
3 2016 1 15 1,183,330,522 1,183,330,522 10,167 10,167
4 2017 1 16 1,543,919,211 1,543,919,211 10,785 10,785
5 2018 1 15 1,057,821,747 1,057,821,747 11,102 11,102
6 2019 1 15 806,649,954 806,649,954 10,506 10,506
7 2020 1 15 679,395,334 679,395,334 11,514 11,514
8 2021 1 15 659,897,084 659,897,084 11,993 11,993
9 2022 1 17 521,026,571 521,026,571 11,638 11,638
10 2023 1 16 415,031,685 415,031,685 9,968 9,968
11 2024 1 15 422,564,046 422,564,046 9,814 9,814
2023 1 415,549,000 - 9,972 -
2 402,852,702 - 9,703 -
3 413,039,311 - 9,823 -
4 416,484,557 - 9,869 -
5 419,535,220 - 9,693 -
6 420,371,070 - 9,638 -
7 421,653,804 - 9,672 -
8 419,381,149 - 9,592 -
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9 409,352,582 - 9,381 -

10 401,986,361 - 9,201 -

11 416,290,188 - 9,585 -

12 423,570,467 - 9,875 -

2024 1 421,364,743 - 9,785 -
2 2014 1 16 2015 1 15 0
3 2015 1 16 2016 1 15 0
4 2016 1 16 2017 1 16 0
5 2017 1 17 2018 1 15 0
6 2018 1 16 2019 1 15 0
7 2019 1 16 2020 1 15 0
8 2020 1 16 2021 1 15 0
9 2021 1 16 2022 1 17 0
10 2022 1 18 2023 1 16 0
11 2023 1 17 2024 1 15 0
2 6.8
3 6.2
4 6.1
5 2.9
6 5.4
7 9.6
8 4.2
9 3.0
10 14.3
11 1.5
427,302,306 41,225,350
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3 829,221,028 122,697,229

4 722,337,220 454,766,851

5 83,477,400 562,142,434

6 13,515,533 198,559,309

7 32,452,043 210,186,475

8 51,294,896 91,111,419

9 27,784,661 130,326,171

10 15,351,417 46,679,921

11 32,875,188 18,655,375

2024 1 31

32,091,824,793 12.31

1,548,717,450 0.59

- 226,977,299,723 87.10

260,617,841,966 100.00

30
2024 1 31
) ) )

) ) )
2,750,000,000| 100.31| 2,758,470,000] 100.09| 2,752,367,750| 0.664(2024/03/19| 1.06
2,100,000,000{ 100.29 2,106,084,000| 100.09| 2,101,808,100( 0.664|2024/03/19|0.81
1,660,000,000( 100.29| 1,664,748,440| 100.10| 1,661,621,820( 0.650]{2024/03/25|0.64
1,500,000,000{ 102.05| 1,530,745,500| 101.43| 1,521,400,500 2.230{2024/09/20|0.58
1,469,700,000| 100.40( 1,475,562,632| 100.20| 1,472,636,460| 0.669|2024/04/30|0.57
800,000,000| 100.76 806,084,800 100.54 804,319,200 1.100(2024/06/26| 0.31
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700,000,000 100.47 703,267,600 100.37 702,595,600| 0.581|2024/08/29| 0.27
700,000,000( 100.38 702,653,000( 100.19 701,330,000] 0.674|2024/04/30| 0.27
700,000,000 99.99 699,955,900 100.09 700,661,500 0.001|2024/06/20| 0.27
700,000,000 99.96 699,689,900, 100.00 700,021,700[ 0.001|2024/09/20| 0.27
650,000,000| 100.51 653,342,950 100.39 652,543,450 0.598|2024/09/20| 0.25
650,000,000| 100.44 652,871,700 100.34 652,230,150| 0.645|2024/06/20] 0.25
600,000,000| 101.77 610,599,600 101.09 606,529,200| 2.570|2024/06/20] 0.23
600,000,000 100.45 602,695,800 100.36 602,168,400| 0.591|2024/07/29| 0.23
600,000,000 100.46 602,731,800 100.36 602,164,800| 0.540|2024/09/27|0.23
600,000,000( 100.00 600,014,400( 100.07 600,393,000{ 0.010|2024/05/31] 0.23
600,000,000 99.96 599,766,000, 99.98 599,860,800 0.001|2024/11/19|0.23
500,000,000| 100.40 501,990,000 100.33 501,659,500] 0.520(2024/09/20| 0.19
500,000,000| 100.41 502,053,500| 100.28 501,400,000] 0.660(2024/05/28| 0.19
500,000,000| 100.38 501,902,000] 100.24 501,202,000 0.630(2024/05/20| 0.19
500,000,000| 100.32 501,588,000 100.10 500,479,000] 0.694|2024/03/19]0.19
500,000,000( 99.99 499,968,500 100.09 500,472,500] 0.005|2024/06/20] 0.19
420,000,000 100.38 421,589,700 100.19 420,780,360 0.679(2024/04/25| 0.16
400,000,000{ 100.50 401,992,800 100.39 401,551,600 0.530(2024/10/29| 0.15
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400,000,000 100.47 401,876,800 100.37 401,487,200 0.611(2024/07/29| 0.15

400,000,000 100.44 401,767,200[ 100.35 401,411,200 0.654(2024/06/20| 0.15

400,000,000 100.43 401,708,000( 100.35 401,401,600] 0.438(2024/12/20|0.15

400,000,000 101.00 404,013,600( 100.30 401,206,400] 2.260(2024/03/19| 0.15

400,000,000 100.38 401,516,000 100.19 400,760,000] 0.665(2024/04/30| 0.15

400,000,000| 100.34 401,352,000 100.12 400,474,800 0.703[2024/03/28(0.15

2024 1 31

12.31

0.59

12.91

EEE:2024%E18318

HEEMR - AAEOHRS
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