EDINETOOOO
O000D0O00O0DO00DOgOo(eos748)
Ooooooooooooooooooad

2024 3 12

03-5555-3431

10

1/90



@

¢)

®
10

4)

®)

(©)

)

2024 3 13

(1D

0120-106212 9:00 17:00

https://www.daiwa-am.co.jp/

3.3

2024 9 12

2/90

3.0

EDINETOOOO
O000D0O00O0DO00DOgOo(eos748)
Ooooooooooooooooooad



®

©®

(10)

®

1D

(12)

0120-106212 9:00 17:00
https://www.daiwa-am.co. jp/

3/90

EDINETOOOO
O000D0O00O0DO00DOgOo(eos748)
Ooooooooooooooooooad



@

[l ba g E

R{ENG(E - BNEkEE

B RNGE

EINEHRIE

T bol S
B ™M
B #
mo#

EDINETOOOO

O000D0O00O0DO00DOgOo(eos748)
Ooooooooooooooooooad

EEREE (INSOHR)

# =
s 3
FEHEESRE

T DfthiEE
{ )

HEES

() S772 PSSy SBEAWENEIRETLTVLEY.

RS

E’?Lz E.fw!"-ﬁff
TEEEIRE
FTOfhEE
( )
HEES
( )

AR IEER
HERSTEY

£1[@
#2F
#£4E

#BME
(ER)

126
(#R)

H%

gaic
¢ )

K Sl

o=k
SES

ek

RN
FIIF
AEFF
chEsk
FIUN

chifr iR
()

I

&b

4

() U7 FEY T SREESEEEIBTLTVET.

4/90



EDINETOOOO

O000D0O00O0DO00DOgOo(eos748)
ooooodooodoooooodd

12

32

26

12

480

5/90



EDINETOOOO
O000D0O00O0DO00DOgOo(eos748)
ooooodooodoooooodd

O~ IN|F-

|||

6/90




EDINETOOOO
O000D0O00O0DO00DOgOo(eos748)
ooooodooodoooooodd

225

225

7/90



EDINETOOOO
O00OO000000000004000(eo6748)
OooOooooOoooooooooboood

http://www_toushin.or.jp/

2,000

. EEULT KEHAODHS OB EEMEDOTEIC
W) EEUTH—NIAUA EBEL. EXHEOME ELED 2
M EEIRELET,

LI RICBIFABEEEICDOVT

EROEHEEESOWHE THUSTS@S T  LIFheTsnEg,

OB E (Y D Oz PRTF—9~A—2L L)

@EEFEE (RED (WA B, 7. BRE L)

GEEFRNBRSH(USUE. EREADANEE A AEBEEES Ry FO—2, EREOHEE
ESHDEEO./ N, BEULEPY—T T 7 OfEEE)

“ mwiaE

ERORBEEMED
ScIiEE

EENERST]

(F) [l ] =RmME NS F LERA S LU ESRERE

(R FPESILUERERFEEZHFTI. L. OR(BRIEH) Z2HET.)

#DR: Depositary ReceiptDBET. SHEOHIRETEHORNESNCRETEIILOIL. TORHODES
FIRITEEICHIEL. ZFORBELTENTRITENSMEEVVET. DRIZ. B EFHRICERER
HEFBETHSIENET. & ARG, MRt N0 ENsERESEE THS IENEY.

8/90



EDINETOOOO

O000D0O00O0DO00DOgOo(eos748)
Ooooooooooooooooooad

HINOREF. ERRF N OREZBEUTITEVETD,
®EF SRR T B L TOASEREELLET,

Bl 259 h—FRFAAIPRSHBD S5, F R v I HEMRETRIC, RS v h—HF5HT
AAPEANT Y FIRUAY MRBEOHFETILEEFESHE T REBHDOETE
BEUEALEDREETEVE T,

H#PSwh—RRAAIFTHESEHEEG - —FOT— IO FT LA RO RE DD LT DRI
Ty,

BEREDE RS EEDRECS TR . KPRV s S i R e
TELNEYT,

FSyh—MRAMAITFERR

RSy h—HEMAI7PR. BELEOE—9— Sy h—ENBEL. EEERICEEE
SA5THEAEEESR| [EERT -0 b AMBR] [ /~—2 32 [#HE0
BEIMBELHIEVSSOORRICES LBEELEEOTT . HAD7R. EBILFES
KERAZEORSvH—HEMCIIBHEINTOLET.

KSwh—=RERICDT

o= — FoSuN—RKOE#R HOP/TPEEEERITHIIHIC

DUPEY RSB AR SN R BT, DRUCKER
® RSy A—FIRHIE BED 7 —I - ZRU— kT —HUER AT -
RIKECRS 4T AR TVET, Manage with courage.

A7y MRRIAVMREOGIRETILER

KHO7 ey bR IAVMREBOZRETILER, (BB RS RG] [k [CHB
LIEERNBHBANE, FovA—WMRAAIFZOP LY IVEBLET. FSvh—MHHEMm
AD7BHFMTIIBLERETEI ZENTERSNCDOTHBIH A7y bR
AV FRBODMETITIR. UI—VDRRELTIVHFERHBZRMULIERGEDS
[CEHFAIFEFULILERLETD,

9/90



EDINETOOOO
O00OO000000000004000(eo6748)
Oooooooooooobooooooad

EENCETHEONFEMEOBRRSESE0RBESTEVET,
SR ERROBL2ERYNERCHLT . ETES LU RETFORENSUET.

{SEERAED
WEE EREERD
251858

A=Y

*WELNZFICDWVT, <HLLE. [ RARMNIFOEE | ECS8M T a0,

B #HHEEZABHERESEDSERVAIETOEOLLORBRE] (FRERAR) T2,
Eﬁﬁ.&[-ﬁiﬁﬂ'ﬁ&tﬂmtﬂ'ﬁ-’lﬁ'%’:ﬁnliﬁrﬁ'%ﬂ_ﬂﬂ”ﬂ"&m?rJ‘-?F'frff"l:'.?' MEZrFRE
LTVET, SENTERLR. ROV ORISMI0%EBISHBIEEVLET,

. Hﬁiﬂﬁfiﬁﬁ%#ﬁﬂ}ﬁﬁﬁﬁ;@ |C 505 DE RO (IR0 BS
« BHAEEEICHNSENCSDSEORROMRES

W77 RE3 EHNEEB RN RICEEN LAY FETIELRFET 2O ELELEE
BT rRTCT, CORD, BEORFE~SANEPTSILN B BITHICEEREVEE R
RROBLEIE U BAIKIE, KFERATFRETSILFBIET,

7V DTS

¢ EDMHDOREEBCT. ABHAICIRELET.
*EY R DT <HUL<IE. [FRARTNHSONE| 28R TS,

i
BAE | HUPVE

iR,
AaE 5L

O BHMZFOBALEZ HEONETRUCHFISEERERLLET,

© BEOELEE S, HMEHEINS R T 5 ENBUE T, 0. EIEZEOHE R
CHRIHESE NS IO EOR RO SE AL (EFtMEOMEERREBISCENEUET,

® BBENYIRIEEEY JCHORENy VHRAELTIIELEE A,

@ LPNEDRS. KBOENREECXBRONHEE U EE TROBREEENTHINDEE,
MBORGRIC AL E S EOSVICBIEMEDRMIC S TR, 77 ROBE1 OEALFEbN
BULCENBUET.

10/90



EDINETOOOO
O000D0O00O0DO00DOgOo(eos748)
Ooooooooooooooooooad

'."' "‘*-) SE£12A198 ((REQDIRSREEN) ITREETHEV, NG
&/ SEHHICEDIVTIRDREETEVET,

GEVER1STMRAMIE. 2023 12198 (G RBORSHERA) FTELET,

[ABcH%t]

O SRNASEZ. ERIEREORYSNELTES (TR E2HET.)FLLET,

® F8E LT ERHEORRICHT AT LEENC . EYSINEOPH S BEMROKES %=
BEUTHRSAERELET. L RUSRHHFVEDESICR HRETEDBVTE
BHIET,

HRRODESOFTIVEIUEOEZHICOVLVTRIIT 32 DOTRBIFE B A,

EF R EHIFR

o LV OHELAEDRALSICE. BIRERIIEEA.

o B EEFAIS ( LB AERIAINEREET.) OB EIS. EFEMEDOHNEEMTEDS%
LIF&ELET.

e NHERFEOIRHENSICE. BIRERTE A,

L ESuh—HRHRR. ESyh—BRA TSR EU I P/ RHRNOLSIC RSy —HEmAXETEY |
| VRVAVHCREIZTOMDT - SOEREERRTALNICEME L SENERAELEFIN FSvh— |
| AEAT—9OEHY. RS AL B E 3R C DLW TORRSF L REHE TRV E R AL HSvh—
| R TF—YORBIC LS TEAZTCGEAMRSNSERICOVT. BRI BTANMElL T, FSyh— |
| EAE D ESEES LER A
| KSuh—RRHAR.AROENMTENEMOT. RSy h—HAFR T MIIRINECINEODN |
D EkiRFBEOEhOESEOEREE—TTE0OY. CCCETRNICEELET. RS h—IemE. T Om@EA |
D BLLEBEARELT VO ESTREI S — REISAELRTOAEEOERERIC BRI/ 0r—< AL |
| BEARSyA—-RRFAT IO T v ANEHNGRFCRLT ATENMR TR EMOY, R
L EEiREIEGEVER A s

. "The Drucker 1996 Literary Works Trust is not a sponsor of and has not approved authorized
i or reviewed the terms or any other aspect of LEVERAGED DRUCKER INSTITUTE US EQUITY FUMND |
. and is not involved in the provision of, this product or service.” ’

| Drucker 1996 Literary Works Trustld, CORREEOAR VY —ClHEL, TORFPEOHOBEC |

| DVTRR, B RHETSTVE A B, CORREESLUENCHET ST - K RDRHICEMNS |
- LTuEth, |

11/90



EDINETOOOO
O000D0O00O0DO00DOgOo(eos748)
Ooooooooooooooooooad

[FEEWSREESEFOME ]
R/ BTER LR AURR AV YT LY~ /ERT
i B A ®  leveraged US Equity Intangible Assets Valuation Strategy

I FEELT . Leveraged US Equity Intangible Assets Valuation StrategyDE#n=IC
100%EEaARLR Y.
#leveraged US Equity Intangible Assets Valuation Strategyld  XEBEDO
ﬁﬁ & s, EEOREEEREOETICHBELUTIREL - U CHT 5220%
BEHEOREBR (AN 2FET 0BT,
DILT 4 AARA VI FLaFLERFRAELEAEMADVITHSIERUT,
Leveraged US Equity Intangible Assets Valuation Strategy SRl TS @R S &
HSLET.

% w » DSONERCHUTEROAIREE
L. OB RS SHRENNHUET,
B A& EREIRRELTSYE A,

HLECCERREFIBATORBICES<LOTEY . SH. CRASFESLZINS. RTINS
EFLEDBMSENBUET.

[k oA A B A Y E=T =] I22WT
R bAoA A RAS =TIy — 3 SRR NEAEE A S LTESERS TSI L ET RS
YR PALSUEFEORBEENEHTT. BUEEREERHICLoTHRERENTLETY.

[ Leveraged US Equity Intangible Assets Valuation Strategylc2WL\T ]

BREEEHE JL7 A AEBUSTR

‘gig g. E - A R
W EE ot | e S e S SRR -

oW B FHTP v b IRIAY REH BN LT R 2 () US T w BB L, L5
: £ T RAA(EE) USF R Strategy RulesiCiE>TRELET,

# PR S REREERS COMSICE I aOTHEl Sk CENEFEE LD lsBUET,

@
2022 12 20

®)

Tl 3

12/90



EDINETOOOO
O000D0O00O0DO00DOgOo(eos748)
ooooodooodooodooodd

1

1

1

1

1

!

13/90



EDINETOOOO
O000D0O00O0DO00DOgOo(eos748)
Ooooooooooooooooooad

2023 12
151 7,427 2,500

1959 12 12
1960 2 17
1960 4 1
1985 11 8
1995 5 31
1995 9 14
2007 9 30 29
352
2020 4 1
9 1 2,608,525 100.00
€y

14/90



EDINETOOOO
O000D0O00O0DO00DOgOo(eos748)
Ooooooooooooooooooad

)

Q)

22 1 6

g b~ W N

10
11

15/90



®

12

13

14

15
16

17
18
19
20
21

o o1 A W DN P

17

11

13

14

12

16/90

17

19

14

11

EDINETOOOO
O000D0O00O0DO00DOgOo(eos748)
Ooooooooooooooooooad

10

19

14
12



EDINETOOOO

O00OO000000000004000(eo6748)

Oooooooooooobooooooad

x = w
e ||| (R [|:8
B AlIHSE R |
I R®[|RE :
P (oML &) R ||PE m
Pl =

C10

1

CI0 Chief Investment Officer

Deputy-CIO 0 5

C10

17/90



EDINETOOOO
O000D0O00O0DO00DOgOo(eos748)
Ooooooooooooooooooad

CI0 Deputy-CIO
1
FD
35 45
FD
2023 12
®
@

®)

18/90



g A W N

100

19/90

EDINETOOOO
O000D0O00O0DO00DOgOo(eos748)
Ooooooooooooooooooad

28 8
28 8
28 8



EDINETOOOO
O000D0O00O0DO00DOgOo(eos748)
Ooooooooooooooooooad

20/90



EDINETOOOO
O000D0O00O0DO00DOgOo(eos748)
Ooooooooooooooooooad

100 35

10

@

21/90



EDINETOOOO
O000D0O00O0DO00DOgOo(eos748)
Ooooooooooooooooooad

¢))

22/90



EDINETOOOO
O000D0O00O0DO00DOgOo(eos748)
Ooooooooooooooooooad

®
37 6

4)

23/90



EDINETOOOO

O000D0O00O0DO00DOgOo(eos748)
Ooooooooooooooooooad

WEaS | <
EMUAI WIS CMTRESS e
U ERRRn3sEEGER
msE CHEERR SR EROERRE
URITIZIAVREH I

SHAUIIERNCHT SRS

-EMUZIDWRESUANYAD HAORT- R
ERNORECHTEEROES HEEEH -AERROEN-RE

"MAUAT BEAULD LSRR
KU IDEN

IS ImE AR LI 0EE
- B R OES
-REIESErEREEE0RET

24190

EAYAIREROET
BEAUNSEERETD
EROMBEEELCMNE
EESADES

A

HFHULTEAWOELD
EELUAREERETD
ELOmERE ENER
ol ]




EDINETOOOO
O000D0O00O0DO00DOgOo(eos748)
Ooooooooooooooooooad

O TREOISTE. Fry FE BN BHEISAEENNICHERTEDLIICERLILBOTY,
EO7ST7AESFMICH I EMBER (EARCS I ED1 FHMOMES) OFY- 8- BVE,
7Y RESUMOARNEREISAICOVTRRLTVET. ELERT 323 77 FOBRESER
CHEISEMWEEOHBERTLTVLET.

77 FOSMBERS A RS NABLEEC
[z H] st i~z Al N (e i =20z 128 )
0,000 200
b B Tas
81145
20000 W Tuas 598 627
100 w s 2 o

P 14.3 215

(ar
s.
: o ot ey B0 0
| | 61 88

& 1 A28 124 qng 3

<100
m— T R . olRxE
— R R A ) ' e

& il
<ME -
0160 Furdl 2020 WEY 0L HEL Brdt BER RARS KRES BFRE =REM WREDE

#EHEEIIAR. 77/ FORERRERLTLSEOTRBVEE .

H#IPEOEMBERE. SRS (R W) E4EFCTr EAHERLEBOLHBLTHRLIBOTEY XM
BRAFHCEILTHELCSHRERSERE2BESFHUET,

#IP/EOEERERCELT. AXSFRNSOF - B TEELESIR L TOL-LTETRLTLET.
MEMREECEATST— S ELES TR ERINERA.
R ERES R T EEV SR S 2SI W RIER S DLW T DR ETLTLET.
BAYTFrI APV ECENT. DDICEUTIRS SR SERECDVWTAYFI—DEURERTAELT

BRLET,

HREFSAICINT
B 3 8 BEASTORK
MRS MSCIDTY A A wFe PR (L, A—RA)
MM MECI T T = Fuadrob o of UF9 I3, (BMAF, =2)
ElAi | NOMURA-BPIEIN

D PEIL Ak FE - AT T A= IF=U0 0 F—ro TO=1T FA T=2270F (R=2)
BRI DOAT

SESAHSTOPNOGEHBSEUERACO O SANEC S AL, Bl ) P XEREZ R | P X EROME
BIF [P X) ELAET, ) OFORIRTH. RO, MR E RGSEERICRY ST AT0ME] - 2 onD
HAUBERCOLSERECGRECMT ST ATOMNR ) PAFELET. | P XE, BERORREDEHECZLRD
RE. EEXRPHIHL BETAVERA. NGO o 2T P ABAUMMCIII— LT - =k A
F Ak, MECI Inc. ([MECI) RELEENTY. 2772 PR MECHDL2TEHE. R, ITAEETNLBOTIE
B, MEOIRED» VERERED P EERTOLTVS T e 22 ALTUZZRESALERA. SARRERIC
PLWTROSSEIRCEEW. [ hitpsaY v dahwa-amco, jpfspecialreport/globalmarket/notice html ] @NOMURA-
BPIENE. B 7 Fa=Spl=—- UG =—FE 348 L RS LR T 2R TR T LA E R R D
BEERXTHRESHENT. —FEOMS ) NESCE IV TRES M ENN=F 72 UF 0N 72 =T AESECRHEN
FT. NOMUIRA-EPIRIOEIR N & £ 08— U RI2E MELTUEY. #. Wi ABme0ERs. etk
MHEERETSLOTRES, FryFO@NERSCRLT—URETALEE A, SFTIEENEMN- 7720, FT5E
Fixved Income LLCIC&NERENTWEMHEC w2 ATT, BEREIEFTSE Fixed Income LLCOENSRIE THL. HRNC
R ST TOMTRFTSE Fixed Income LLCOPHLTLAES, @UPEILAZ ML - K0E - A2 Fwd 23— I3V 7
T=irwd FO=MIL FAN=52r EE, ERErRLESETIRRCRE T2 ESLTLET A P Morganl2 2O 5 -
EMZERETIEOTREVESA. FHREHFEERDTERLTWET, LP. Morganir SO EECELBERARELE
FENERN - B - @G TSCLEBOSNTVER AL Copyright 2016, JP, Margan Chase & Co, All rights reserved,

€))
3.3 3.0

25/90



¢))

®

1.475

0.80

0.65

0.025

4)

26/90

@

EDINETOOOO
O000D0O00O0DO00DOgOo(eos748)
Ooooooooooooooooooad

1.6225

2.0325



EDINETOOOO
O000D0O00O0DO00DOgOo(eos748)
Ooooooooooooooooooad

®)

20
15 5
2037 12 31 2.1
20.315 15 0.315 5
20 15
5 2037 12 31
2.1 20.315 15
0.315 5

27/90



2037 12 31
15.315 15

2023 12

28/90

2.1

0.315

15

EDINETOOOO
O000D0O00O0DO00DOgOo(eos748)
Ooooooooooooooooooad

15



EDINETOOOO

O000D0O00O0DO00DOgOo(eos748)
Ooooooooooooooooooad

@ (2023 12 29
() ()
641,117,730 89.98
641,117,730 89.98
71,385,166 10.02
712,502,896 100.00
QY
« 2
©) (2023 12 29
()
) ) C7 7)) M
240.33 240.11
VAULT INVESTMENTS PLC 267,000,000 89.98
641,685,610 641,117,730| 2027/12/01
)
89.98%
89.98%

(

)

29/90




EDINETOOOO
O000D0O00O0DO00DOgOo(eos748)
Ooooooooooooooooooad

®
() () ( )| ( )()

2022 12 101,623,881 1.0162

2023 1 112,929,211 1.1293
2 172,258,939 1.2063
3 205,490,728 1.3101
4 231,543,435 1.3120
5 267,392,750 1.6091
6 418,671,326 1.8319
7 496,166,071 1.9425
8 444,388,308 1.9817
9 474,404,967 1.8669
10 428,527,201 1.7349
11 609,550,486 2.1020

1
2023 12 19 ) 699,213,374 | 699,213,374 2.1807 2.1807
12 712,502,896 2.1799
()
1 0.0000
()
1 118.1
(4)
1 515,516,840 294,874,740

() 100,000,000

30/90



EDINETOOOO
O00OO000000000004000(eo6748)
Oooooooooooobooooooad

@ LNy RESuyh—HRAEEERTI 7R
2023512 A29BBE SBEORMETLILOTH), BROMRETR - RIETSLOTEBIELR.

W% B (2022412 8 208 ) ~2023%F 12 A 298

25,000 20
LA EH 21,799
mrzes| Al Lo {1
#
AR IEE DR : :
TPk & 15,000 410 g
#ana F ] s
THAN 3% ®
Am 68% A
6hAM a0y 1000 5
14F ) 114.5%
35 -
S5 - 5,000 - - 0
— 118.0% ITER 2023704124 2023/08/28 2023/12/29
o MAENN (5M)  —— HECHRENNEN (5N —— MREW (W)
L0 S WSRO S, HIARERRRBREN . SR RIIN B RN AR RLALOESELTHALTUST,

MPRENEREREH CREETY, SERAEHNIRRLECTERTERR RSN RERLTVET.

IE e s dR ek & e

om

HEA L0
WALILT INVESTMENTS PLC

P T .
1 1 1000[EH a0.0%

TPy FZEAYFR- D BOE A,

00
145
150%
16
- : , , : : : , . 1n
o
|~
| 20144 20155 20164 20174E 20184 20194E 20204 20214E 200298 20339
TP M

L TR DR T
~HREREEA(2ZANB )RR, NGFRIZANEITORREERLTLST,

ERSHOR—LA-JETERRRIMREN TSR SIENET.

31/90



EDINETOOOO
O00OO000000000004000(eo6748)
Oooooooooooobooooooad

e (EBTEINTE) 7 o B DRI BR - :

[P b b b [ L Pl

wHRMEF 20225128208~ 2023F12R198TY.
- R AR O - RO i ARSI LT BRT e, EREET R SHisRs HEasURRnRsTa
D WO S RN EILE T A B DO FHEOIEIC AP O T S (1 020 VR TR L@ (R R)
. T, i
D RBEEIC DS RLTIE SR W OER RS E (SR BIRTF L.

(HEHI TR, LEOEMEENRCT H8 B S CEWT RORBAF Y ET.
HEFEEICHLTER0 AR (R EE, FOaEHRAS

32/90



EDINETOOOO
O000D0O00O0DO00DOgOo(eos748)
Ooooooooooooooooooad

16

33/90



EDINETOOOO
O000D0O00O0DO00DOgOo(eos748)
Ooooooooooooooooooad

16

0120-106212 9:00 17:00
https://www.daiwa-am.co. jp/

34/90



EDINETOOOO
O000D0O00O0DO00DOgOo(eos748)
Ooooooooooooooooooad

@
1
1
2
0120-106212 9:00 17:00
https://www.daiwa-am.co. jp/
&)
€))
2022 12 20 2027 12 17 )
©)
12 20 12 19 2026 12 20 2027
12 17

®)

35/90



30

16

36/90

EDINETOOOO
O000D0O00O0DO00DOgOo(eos748)
Ooooooooooooooooooad



https://www.daiwa-am.co. jp/

2
2
2 5
1 6
2

https://www.daiwa-am.co. jp/
1

37/90

18

EDINETOOOO
O000D0O00O0DO00DOgOo(eos748)
Ooooooooooooooooooad

14 4

14 1



10

38/90

EDINETOOOO
O000D0O00O0DO00DOgOo(eos748)
Ooooooooooooooooooad



€Y
59 2 2
133

) 193
2023 12 19

39/90

EDINETOOOO
O000D0O00O0DO00DOgOo(eos748)
Ooooooooooooooooooad

38
12

(2022 12 20



EDINETOOOO
O000D0O00O0DO00DOgOo(eos748)
Ooooooooooooooooooad

€))

1
2023 12 19

83,929,325
622,351,100
12,006,100

718,286,525
718,286,525

4,627,160
10,467,080
67,049
3,891,818
20,044
19,073,151

19,073,151

320,642,100

378,571,274
116,710,837
699,213,374

699,213,374

718,286,525

40/90



EDINETOOOO
O000D0O00O0DO00DOgOo(eos748)
Ooooooooooooooooooad

&)

1
2022 12 20
2023 12 19

7
224,797,160

224,797,167

16,084
93,029
5,400,953
117,440
5,627,506
219,169,661
219,169,661

219,169,661

102,467,082
398,854,748
398,854,748
136,986,053

136,986,053

378,571,274

41/90



EDINETOOOO
O000D0O00O0DO00DOgOo(eos748)
Ooooooooooooooooooad

®
1
2022 12 20
2023 12 19
1.
2.
1 2022 12 20 2023 12 19
1
2023 12 19
1. 1 100,000,000
515,516,840
294,874,740
2. 320,642,100
1
2022 12 20
2023 12 19

42/90



261,886,182

11,807.46

EDINETOOOO
O000D0O00O0DO00DOgOo(eos748)
Ooooooooooooooooooad

116,710,837

378,597,019 1

1

2022 12 20
2023 12 19

1
2023 12 19

@

43/90




EDINETOOOO
O000D0O00O0DO00DOgOo(eos748)
Ooooooooooooooooooad

@
1
2023 12 19
113,853,390
113,853,390
1
2023 12 19
1
2022 12 20
2023 12 19
1
1
2023 12 19
2.1807
1 (21,807 )
)

€y

44/90



(2

EDINETOOOO
O000D0O00O0DO00DOgOo(eos748)
Ooooooooooooooooooad

VAULT INVESTMENTS PLC 20271201

259,000,000

622,351,100

622,351,100

622,351,100

45/90



EDINETOOOO
O000D0O00O0DO00DOgOo(eos748)
Ooooooooooooooooooad

2023 12 29
726,600,397
14,097,501
712,502,896
326,844,074
2.1799

46/90



@

¢))

®

4

®)

(©)

)

®

47/90

EDINETOOOO
O000D0O00O0DO00DOgOo(eos748)
Ooooooooooooooooooad



EDINETOOOO
O000D0O00O0DO00DOgOo(eos748)
Ooooooooooooooooooad

C))

48/90



EDINETOOOO
O000D0O00O0DO00DOgOo(eos748)
Ooooooooooooooooooad

2023 12
151 7,427 2,500
799 9,980
260 8,525

CI0 1

49/90



EDINETOOOO
O000D0O00O0DO00DOgOo(eos748)
Ooooooooooooooooooad

2023 12

90 293,196
790 25,470,735
880 25,763,932
101 170,879
14 1,533,421
115 1,704,299
995 27,468,231

50/90



EDINETOOOO
O000D0O00O0DO00DOgOo(eos748)
Ooooooooooooooooooad

38
59
19 52
52 38 38 57
19 52
193 64 2022
2023 31
65 2023 2023 30
€))

2022 31 2023 31
3,168 1,982
486 346
332 393
13,811 12,525
52 47
24,900 22,100
45 59
42,799 37,455
1 203 1 196
4 3
198 193
1,770 1,482
1,738 1,351
31 131
16,617 13,824

51/90



EDINETOOOO
O000D0O00O0DO00DOgOo(eos748)
Ooooooooooooooooooad

10,755 8,260
3,705 3,475
177 177
1,067 1,066
885 824
26 20
18,591 15,503
61,390 52,959
2022 31 2023 31

65 101

9,856 5,874

26 38

12 12

4,917 4,525

2 4,900 2 1,297

4,246 3,987

980 560

1,016 327

866 692

2 2

17,033 11,545

2,399 2,276

13 51

1 0

2,415 2,329

19,449 13,874

15,174 15,174

11,495 11,495

11,495 11,495

52/90



EDINETOOOO
O000D0O00O0DO00DOgOo(eos748)
ooooodooodooodooodd

374 374
13,925 11,505
14,299 11,879
40,969 38,549
971 534
971 534
41,941 39,084
61,390 52,959
@
2021 2022
2022 31 2023 31
74,402 69,845
545 559
74,948 70,405
31,234 29,405
650 662
9,104 9,638
1,252 1,469
7,851 8,169
1,729 1,783
2,051 1,658
189 181
468 468
46 51
15 17
1,331 939
44,768 43,147
5,948 5,788
306 317
4,281 4,369
493 409

866 692

53/90



EDINETOOOO
O000D0O00O0DO00DOgOo(eos748)
Ooooooooooooooooooad

®

867 874
46 66
48 95
527 476
1,300 1,300
408 488
10 38
606 625
1,864 2,193
11,628 11,946
18,551 15,310
2021 2022

2022 31 2023 31
327 286
40 150
264 171
631 608
99 244
0 2
34 31
93 277
19,089 15,642
- 229
331 257
331 486
18,757 15,155
5,950 4,589
69 248
6,019 4,838
12,738 10,317

2021 2022 31

54/90



EDINETOOOO

O000D0O00O0DO00DOgOo(eos748)
Ooooooooooooooooooaod

(i : FHE)
e
e TEeS P TE=s
Py
e
Whs | #HaE | pawss
R | aams | MR ait
i

SIREs 15, 174 11,485 374 10,574 10, 348 37,818
LT HE

Frrp x = A 5.3 4898 A 9.3

Ty T 2 z z 12,738 2,738 1738
AL ORE D I ) i ) 1 )
SRR (S630)
ERETaT 5 = s 3,50 3,950 3,350
SRS 15, 174 11,435 374 13,925 14,289 40, 969

R RRENS
TOMEBE | e o | wEEatt
BEBEFE | sergmogt
e

IR 57 017 38,568
]

HemoRs i N T

£ MR R - - 12,738
HEFAL OAE O
ST E (I o o 2
A T T 7 7 3,974
Py w1 o FIRTY

2022 2023 31

55/90



EDINETOOOO
O000D0O00O0DO00DOgOo(eos748)
Oooooooooooooooooaod

S
wEEE
f=ea L ke sy
FOH ;
EAE ; kU FE I HERF
gL | FEEEE = At =11l
Fl#=
SHEETES 15,174 11,4495 a4 13,925 14,299 40,969
LHRTT §hEE
¥lmEoi S " " - O 012,730 &012,737 &0 12,737
PR - - = 10,317 10,317 10,317
HEFELMNORE D b i 2 5 g o
SHRETEhEE (HE3E)
SRR G AT = = = O 2,419 &O2,418 O 2419
SRS 15,174 11,495 374 11,505 11,879 38,549
e - IREIRSE
BMFE | waygatt
EEEE
SHEETES 871 g7l 41,841
4 MR BhEN
¥lpEoil S = = O 18,787
LURLEFI - - 10,317
BpEERLORE D
MR SN (53) & 436 & 436 & 436
LEFT EEES A A 436 A 438 N 8,856
SRR 534 534 39,084
)
)
)

15 18

56/90



(

(

(

(

)

)

)

)

27-

20

27-

31

EDINETOOOO
O000D0O00O0DO00DOgOo(eos748)
Ooooooooooooooooooad

2021 17

2022

31

2023 31

57/90



EDINETOOOO
O000D0O00O0DO00DOgOo(eos748)
ooooodooodooodooodd

37 38
283 296
2022 31 2023 31
4,694 1,178
2022 31
Daiwa Asset Management(Singapore)Ltd. 1,900
2023 31
Daiwa Asset Management(Singapore)Ltd. 2,112
2021 2022 31
2,608 2,608
2,608 2,608
2021 22 2021 2021
9,388 3,599 31 23
2022 23
12,737
4,883

2022 31

58/90



EDINETOOOO
O000D0O00O0DO00DOgOo(eos748)
Ooooooooooooooooooad

2022 24
2022 2023 31
2,608 2,608
2,608 2,608
2022 23 2022 2022
12,737 4,883 31 o4
2023 26
10,316
3,955
2023 31

2023 27

59/90



EDINETOOOO
O000D0O00O0DO00DOgOo(eos748)
Ooooooooooooooooooad

2022 31

66 66

66 66

2023 31

60/90



EDINETOOOO
O000D0O00O0DO00DOgOo(eos748)
ooooodooodooodoooodd

57 7,882 7,939
57 7,882 7,939
666 666
1,677 1,448
2,027 2,027
2022 31
1,677 2,027
2023 31
1,448 2,027
2022 31
66 55 11
6,755 4,917 1,838
6,822 4,972 1,850

61/90



EDINETOOOO
O000D0O00O0DO00DOgOo(eos748)
ooooodooodooooooodd

3,753 4,208 454
3,753 4,208 454
10,575 9,180 1,395
57 55 1
5,084 3,923 1,161
5,141 3,978 1,163
2,798 3,190 392
2,798 3,190 392
7,939 7,168 771
666

2021 2022 31
1,719 327 59
1,719 327 59

2022 2023 31
2,359 296 244
2,359 296 244

331

257 229

62/90



EDINETOOOO
O000D0O00O0DO00DOgOo(eos748)
Ooooooooooooooooooad

)
2021 2022
2022 31 2023 31
2,452 2,399
152 150
303 322
98 48
2,399 2,276
)
2021 2022
2022 31 2023 31
2,399 2,276
2,399 2,276
2,399 2,276
2,399 2,276
)
2021 2022
2022 31 2023 31
152 150
67 153
219 303

189

63/90

184



EDINETOOOO
O000D0O00O0DO00DOgOo(eos748)
ooooodooodooornoodd

2022 31 2023 31
734 697
227 182
144 177
155
213 114
94 94
111 68
437 309
1,963 1,799
356 459
1,607 1,339
562 356
159 159
722 515
885 824

2022 31
100
2023 31
100
42 2021 12

69,845 559

64/90



EDINETOOOO
O000D0O00O0DO00DOgOo(eos748)
Ooooooooooooooooooad

90

90

90

10

2021 2022 31

2022 2023 31

65/90



EDINETOOOO
O000D0O00O0DO00DOgOo(eos748)
Ooooooooooooooooooad

2021 2022 31
( ) ( (
( ) ) )
19,000 24,900
247,397
100.0
0 0
2022 2023 31
( ) ( (
( ) ) )
17,100 22,100
247,397
100.0
0 0
2021 2022 31
(
)

Daiwa Asset

“(Aggﬁggrpnﬁ';z) Singapore 133 100.0 1,900

Ltd.

66/90



EDINETOOOO
O000D0O00O0DO00DOgOo(eos748)
Ooooooooooooooooooad

MAS
MAS
2022 2023 31
(
)
Daiwa Asset
Cinteporey  [sirsapore| 19
Ltd.
MAS
MAS
2021 2022 31
(
) ( ) ( )
( )
15,348 3,028
100,000 - 2
1,062 1,054
3
3,898 - 1,065 91
4
)
)
)
)

67/90



EDINETOOOO
O000D0O00O0DO00DOgOo(eos748)
Ooooooooooooooooooad

2022 2023 31
(
) ( ) ( )
( )
13,072 2,663
100,000 - 2
1,062 1,054
3
3,898 - 883 81
4
2021 2022
2022 31 2023 31
16,078.50 14,983.42
4,883.43 3,955.35
2021 2022
2022 31 2023 31

68/90



(

EDINETOOOO
O000D0O00O0DO00DOgOo(eos748)
ooooodooodooonnooodd

12,738
2,608,525

10,317
2,608,525

)

2023 30

2,879
110
14,148
17,800
629

35,568

184

1,009
203

1,213

8,477
3,475

628
1,216

13,797

15,196

50,764

69/90



EDINETOOOO
O000D0O00O0DO00DOgOo(eos748)
oooooooooooooooodaod

2023 30

5,255
4,567
2,453
727
725

13,864

2,228
58

2,287

16,152

15,174

11,495

11,495

374

6,594

6,968

33,638

973

973

34,612

50,764

2023
2023 30

36,557

70/90



EDINETOOOO
O000D0O00O0DO00DOgOo(eos748)
Ooooooooooooooooooad

(

)

2023

2023

322

36,879

15,250
7,380

22,631

6,087

8,160

128
116

8,172

258

7,914

2,505

5,405

30

15,174

11,495

374

11,505

11,879

38,549

10,316

10,316

10,316

5,405

5,405

5,405

71/90




EDINETOOOO
O000D0O00O0DO00DOgOo(eos748)
ooooodooodooodooodd

- . - 4,910 4,910 4,910

15,174 11,495 374 6,594 6,594 33,638

534 534 39,084
- - 10,316
- - 5,405

438 438 438

438 438 4,472

973 973 34,612
10 18

20

72/90



EDINETOOOO
O000D0O00O0DO00DOgOo(eos748)
Ooooooooooooooooooad

2023 30

340

2023 30
Daiwa Asset Management(Singapore)lLtd. 2,299

73/90



EDINETOOOO
O000D0O00O0DO00DOgOo(eos748)
Ooooooooooooooooooad

2023
2023 30
10
230
2023
2023 30
35
32
32
25
2023
2023 30
103
2023
2023 30
153
104
)
2023 2023 30
2,608 2,608
2,608 2,608

74/90



EDINETOOOO
O000D0O00O0DO00DOgOo(eos748)
Ooooooooooooooooooad

2023 26 2023 2023
10,316 3,955
31 27
2023 30
111 7,809 7,921
111 7,809 7,921

75/90



EDINETOOOO
O000D0O00O0DO00DOgOo(eos748)
Ooooooooooooooooooad

666
1,448
2,027
2023 30
1,448
2,027
111 55 56
5,511 3,839 1,672
5,623 3,894 1,728
2,297 2,623 325
2,297 2,623 325
7,921 6,518 1,403
666

36,557 322

76/90



EDINETOOOO
O000D0O00O0DO00DOgOo(eos748)
Ooooooooooooooooooad

2023 2023 30
2023 2023 30
90
90
90
10
2023 2023 30
2023 2023 30

2023 2023 30

77/90



EDINETOOOO
O000D0O00O0DO00DOgOo(eos748)
Ooooooooooooooooooad

2023
2023 30
13,268.89
2,072.34
2023
2023 30
5,405
( ) 5,405
( )
( 2,608,525

78/90



EDINETOOOO
O000D0O00O0DO00DOgOo(eos748)
Ooooooooooooooooooad

79/90



EDINETOOOO
O000D0O00O0DO00DOgOo(eos748)
Ooooooooooooooooooad

(2023 03

342,037

51,000

48,323

au

7,196

11,945

19,495

342,037

A WODN P

o

10

11
12

80/90



EDINETOOOO
O000D0O00O0DO00DOgOo(eos748)
Ooooooooooooooooooad

€))
23 25 13

UD FONT
@
®
*

81/90



31

64

193

2023

82/90

31

EDINETOOOO
O000D0O00O0DO00DOgOo(eos748)
Ooooooooooooooooooad

2023 26

2022 2023



EDINETOOOO
O000D0O00O0DO00DOgOo(eos748)
Ooooooooooooooooooad

83/90



EDINETOOOO
O000D0O00O0DO00DOgOo(eos748)
Ooooooooooooooooooad

) . XBRL

84/90



EDINETOOOO
O000D0O00O0DO00DOgOo(eos748)
Ooooooooooooooooooad

2024 2 16

193
2022 12 20
2023 12 19

2023 12 19

85/90



EDINETOOOO
O000D0O00O0DO00DOgOo(eos748)
Ooooooooooooooooooad

86/90



(

)

XBRL

87/90

EDINETOOOO
O000D0O00O0DO00DOgOo(eos748)
Ooooooooooooooooooad



31

65

193

2023

2023

88/90

2023

2023

30

2023

EDINETOOOO
O000D0O00O0DO00DOgOo(eos748)
Ooooooooooooooooooad

2023 11 27

2023 2024
30

30



EDINETOOOO
O000D0O00O0DO00DOgOo(eos748)
Ooooooooooooooooooad

89/90



EDINETOOOO
O000D0O00O0DO00DOgOo(eos748)
Ooooooooooooooooooad

) . XBRL

90/90



	表紙
	本文
	第一部証券情報
	(1)ファンドの名称
	(2)内国投資信託受益証券の形態等
	(3)発行（売出）価額の総額
	(4)発行（売出）価格
	(5)申込手数料
	(6)申込単位
	(7)申込期間
	(8)申込取扱場所
	(9)払込期日
	(10)払込取扱場所
	(11)振替機関に関する事項
	(12)その他

	第二部ファンド情報
	第１ファンドの状況
	１ファンドの性格
	(1)ファンドの目的及び基本的性格
	(2)ファンドの沿革
	(3)ファンドの仕組み

	２投資方針
	(1)投資方針
	(2)投資対象
	(3)運用体制
	(4)分配方針
	(5)投資制限

	３投資リスク
	４手数料等及び税金
	(1)申込手数料
	(2)換金（解約）手数料
	(3)信託報酬等
	(4)その他の手数料等
	(5)課税上の取扱い

	５運用状況
	(1)投資状況
	(2)投資資産
	①投資有価証券の主要銘柄
	②投資不動産物件
	③その他投資資産の主要なもの

	(3)運用実績
	①純資産の推移
	②分配の推移
	③収益率の推移

	(4)設定及び解約の実績


	第２管理及び運営
	１申込（販売）手続等
	２換金（解約）手続等
	３資産管理等の概要
	(1)資産の評価
	(2)保管
	(3)信託期間
	(4)計算期間
	(5)その他

	４受益者の権利等

	第３ファンドの経理状況
	1財務諸表
	(1)貸借対照表
	(2)損益及び剰余金計算書
	(3)注記表
	(4)附属明細表

	２ファンドの現況
	純資産額計算書


	第４内国投資信託受益証券事務の概要

	第三部委託会社等の情報
	第１委託会社等の概況
	１委託会社等の概況
	２事業の内容及び営業の概況
	３委託会社等の経理状況
	(1)貸借対照表
	(2)損益計算書
	(3)株主資本等変動計算書

	４利害関係人との取引制限
	５その他

	第２その他の関係法人の概況
	１名称、資本金の額及び事業の内容
	２関係業務の概要
	３資本関係

	第３その他

	監査報告書

