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€h)
SICAV
2021 11 30 2022 11 30 2023 11 30
2022 31 2023 31
16 16 17 17 18
() 130,604 21,087 195,062 144,595 160,876
(18,524) ( 2,991) (27,666) (20,508) (22,817)
¢ ) 111,283 61,213 170,393 85,173 140,818
(15,783) ( 8,682) (24,167) (12,080) (19,972)
111,283 61,213 170,393 85,173 140,818
(15,783) ( 8,682) (24,167) (12,080) (19,972)
() 2,754,555 2,979,516 3,324,673 3,086,051 3,321,925
(390,679) (422,585) (471,538) (437,695) (471,149)
)

9,212 9,633 9,496 7,986 7,504
2,754,555 2,979,516 3,324,673 3,086,051 3,321,925
(390,679) (422,585) (471,538) (437,695) (471,149)
2,776,031 2,998,340 3,344,578 3,105,877 3,344,532
(393,724) (425,254) (474,362) (440,507) (474,355)
599.20 568.30 601.19 585.89 611.92
(84,985) (80,601) (85,267) (83,097) (86,789)
(S n/a n/a n/a n/a n/a

99.23 99.37 99.40 99.36 99.32

4.04 2.05 5.13 2.76 4.24

n/a
@

2023 12
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3,334,719,329 472,963

4,754,675 674

7,422

€))
2023 12
1915 430
SICAV
SICAV
1 5,604 75.51
2 677 9.12
3 211 2.84
4 200 2.69
5 171 2.30
®
SICAV
2024 29
Vincent Noto
SICAV
0 Administrateur Délégué
AllianceBernstein

Silvio D. Cruz Limited

SICAV
Administrateur Délégué

Bertrand Reimmel

Olivia Moessner
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0000000000000
SICAV
Susanne van Dootingh
®)
@
2023 12
2,157,427,548 64.32 64.70
388,568,013 11.58 11.65
269,086,153 8.02 8.07
153,735,102 4.58 4.61
120,306,258 3.59 3.61
40,728,074 1.21 1.22
32,515,529 0.97 0.98
23,509,759 0.70 0.70
13,417,257 0.40 0.40
11,660,184 0.35 0.35
7,208,944 0.21 0.22
4,983,700 0.15 0.15
3,223,146,520 96.09 96.65
3,223,146,520 96.09 96.65
131,264,252 3.91 3.94
3,354,410,772 100.00 100.59
19,691,444 0.59 0.59
3,334,719,329
( 472,963 ) 99.41 100.00
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2023 12
2023 3,258,938 462,215 3,220,725 456,795 588.83 83,514
3,012,841 427,311 2,995,374 424,834 567.64 80,508
3,089,144 438,133 3,074,965 436,122 588.45 83,460
3,207,398 454,905 3,188,091 452,167 607.04 86,096
3,105,877 440,507 3,086,051 437,695 585.89 83,097
3,226,517 457,617 3,196,357 453,339 600.04 85,104
3,368,299 477,726 3,305,837 468,867 610.31 86,560
3,324,191 471,470 3,311,741 469,704 612.92 86,930
3,106,030 440,528 3,089,763 438,221 595.41 84,447
10 3,130,867 444,051 3,098,117 439,406 580.64 82,352
11 3,344,532 474,355 3,321,925 471,149 611.92 86,789
12 3,354,411 475,756 3,334,719 472,963 640.65 90,863

2023 12

2022 12 2023 12
582.87 640.65 9.91
100 x
2023 12 2023 12
2022 12
(©))

SICAV
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¢y
AllianceBernstein L._P.
2023 12 31 4,448,790 6,310
ABLP
2023 12 31 7,252 102.8
AB 27 54
39.5
AllianceBernstein Holding L.P.
AllianceBernstein Corporation Equitable Holdings
?
2023 12 31
AB
3.5
2023 12 31 ABLP
59.8
AB 39.5
0.7
100.0

AB

AB

AB

ABLP

1290 Avenue of the Americas,New York,NY10104

501 Commerce Street, Nashville, TN 37203
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2023 12 31
AB ABLP
ABLP 61.2
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- - 2021 ABLP
Joan Lamm-Tennant

ABLP

Blue Marble Microinsurance
CEO
Ambac Financial Group
Hamilton Insurance Group
Element Fleet
Management -

Equitable Holdings

Equitable Financial Life Insurance
Company
Equitable

Financial Life Insurance Company of America

Equitable Holdings

- 1993
2015
Selective Insurance Group 2004 2013
Ivans 1995 1998
Focus Trust Fund 1996 1997
Turner
Investment Advisors 2006 2015
Wharton
School at the University of Pennsylvania
the
Wharton School -
Marsh
McLennan Companies —  Guy
Carpenter
General Reinsurance Corporation
St. Mary ™ s University BBA
MBA the

University of Texas at Austin
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P P 2017 ABLP
Seth P. Bernstein 2018
ABLP Equitable Holdings
ABLP
JPMorgan Chase
32
J.P. Morgan Asset

Management

2012 10

JPMorgan Chase

Haverford College

Haverford College

Jeffrey Hurd Equitable Holdings
AIG 20

AIG
AIG Investments
AIG AIG
Global Real Estate
United
Guaranty AlIA

AIA Group
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2020 1 ABLP
Nella Domenici ABLP 2023 2
NASDAQ: CTSH
2020 2021 Al
Dataminr
2015 2018
Bridgewater Associates
2012
2015
Bridgewater
Citadel Investment
Group 2004-2005 Credit Suisse
1998-2004 Monitor Group
1996-1998

Regis High School

Excellent Schools New Mexico

One World

Surgery

the International

Folk Art Market

Georgetown University

Georgetown Law

MBA F George F.

Baker Scholar
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2017 ABLP 2015
Daniel G.Kaye ABLP Equitable
Holdings

Equitable Financial Life

Insurance Company

Equitable Financial Life Insurance Company of America
2013 2014
HealthEast Care
System 2012
35 Ernst & Young
25

Nick Lane Equitable Holdings

Equitable Financial Life Insurance Company

2005

AXA Japan
ABLP
AXA Investment Managers
AXA Private Equity
AXA Real

Estate Management
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2017 ABLP

Das Narayandas ABLP HBS
1994

Harvard Business School
Publishing HBS
HBS External Relations
HBS HBS

Executive Education HBS

HBS Executive Education Advanced Management Program

Program
for Leadership Development MBA
HBS MBA
HBS
Robert F. Greenhill Award Charles
M. Williams Award Apgar Award
B to B

Titan Company Limited
Indian Institute of Technology
Bombay
Indian Institute of Management Bangalore PGDM

Purdue University
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2011 ABLP

Mark Pearson

Equitable Financial Life Insurance Company
ABLP
Equitable Holdings

2008
2011 AXA Japan
1995 AXA

National Mutual Funds Management Ltd.
2001
AXA Asia Life

Equitable Financial Life Insurance Company of

America ABLP

Hill Samuel Schroders
National
Mutual Funds Management
Friends Provident
20
Chartered Certified Accountant of
the Association of Chartered Certified Accountants

(ACCA)
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2019 ABLP
Charles Stonehill ABLP Equitable
Holdings
Equitable Financial Life
Insurance Company
Green & Blue Advisors
Julius Baer
Group
Bank Julius Baer & Co.
CommonBond Play
Magnus
40

Lazard Capital Markets

Credit Suisse First Boston

Morgan Stanley

2021 ABLP
Todd Walthall ABLP
UnitedHealth Group
Blue Shield of
California €00 20
Emmanuel College
the National Diversity
Council the
California Diversity Council 2016
2020 Savoy
Most Influential
Black Executives in Corporate America
2023 12 31 ABLP
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2023 12 31
2023 12 31
« )
C C D)) ( )
( )
1992 28 23,656 92.79"
1993 22,267 6.58

1997 22 14,288 3.14
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1992 21 5,591 6.94
80
1994 25 3,119 6.93

AD
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2023 12 29
141.83
SICAV
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SICAV
2023 11 30
3,157,858,669 447,879,095
159,926,766 22,682,413
0 0
5,779,579 819,718
15,268,655 2,165,553
5,562,591 788,942
135,170 19,171
0 0
0 0
0 0
0 0
948 134
0 0
3,344,532,378 474,355,027
5,866,170 831,999
3,078,739 436,658
8,541,924 1,211,501
397,396 56,363
79,755 11,312
0 0
0 0
0 0
0 0
0 0
4,643,586 658,600
22,607,570 3,206,432
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3,321,924,808 471,148,596
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SICAV
2023 11 30
2,931,244 415,738
13,978,477 1,982,567
0 0
5,810 824
16,915,531 2,399,130
21,974,109 3,116,588
0 0
788,441 111,825
598,039 84,820
603,301 85,566
222,686 31,584
0 0
279,254 39,607
64,312 9,121
176,960 25,098
27,702 3,929
0 0
0 0
130,677 18,534
24,865,481 3,526,671
0 0
24,865,481 3,526,671
(7,949,950) (1,127,541)
37,386,007 5,302,457
(150, 339) (21,323)
106,574,382 15,115,445
0 0
4,776,631 677,470
0 0
0 0
181,003 25,672
140,817,734 19,972,179
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95,551,175 13,552,023
(494,854) (70,185)
3,086,050,753 437,694,578
0 0
3,321,924,808 471,148,596
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SICAV

2023 11 30

2,284,323
0

690,260
2,776,174
0

78,832
317,751
706,734
212,145

0

0

7,504
6,095

158

850
71,895
15,679

0

0
2,117,055
292,819
489,848
239,185
620,277

0
1,620,828
1,166,495
210,363

180
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10
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SICAV
€ /€ /56D /AUD /£
2023 11 30
2023 31 2022 31
$ 3,321,924,808 $ 3,086,050,753 $ 2,979,516,429
$ 529.73 $ 508.46 $ 495.67
€ 486.59 € 475.62 € 461.65
€ 20.29 €19.71 € 19.92
SGD 709.24 SGD 688.19 SGD 679.68
SGD 15.82 SGD 15.34 N/A
$ 19.71 $ 19.15 $ 19.12
AUD 14.82 AUD 14.47 AUD 14.63
$ 611.92 $ 585.89 $ 568.30
$ 388.92 $ 375.17 $ 369.41
SGD 520.72 SGD 507.79 SGD 506.54
$ 526.74 $ 504.33 $ 489.17
$ 476.85 $ 458.73 $ 449.20
€ 438.00 € 429.08 € 418.35
$21.94 $ 21.30 $ 21.26
AUD 14.54 AUD 14.19 AUD 14.34
$ 646.84 $ 618.39 $ 598.01
€ 594.12 € 578.41 € 556.97
£ 22.89 £ 2.21 £ 21.20
$ 218.74 $ 208.92 $ 201.67
€ 200.94 € 195.44 € 187.84
£ 105.30 £ 102.07 £ 97.26
$ 110.66 $ 105.53 N/A
£ 151.80 £ 146.92 £ 139.58
@ £ 101.50 N/A N/A

N/A
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SICAV
2023 11 30
SICAV 2006
2010 12 17
2010 1
société d~ investissement a capital variable
2009 13 2009/65 @)
UCITS
SICAV
2001
2007
2018
2023 19
SICAV
NAV 2023 26 2023 11 30
39,419
SICAV
NAV 2023 22 2023 11 30
18,414
SICAV
NAV 2023 10 26 2023 11 30 30,537
2023 11 30
SICAV
2006 A, A EUR, A EUR H, A SGD, A

SGD H, AD, AD AUD H, AX, B,
B SGD, BX, C, C EUR, ED, ED
AUD H, I, I EUR, I GBP,
S1, S1 EUR, S1 GBP, S14,
S14 GBP, SINN GBP

27/57
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2006 A, A AUD H, A EUR, A PLN H,
A SGD, B, C, C EUR, E, E AUD
H, I, I EUR, S1, S1 EUR, S14

2006 A, A EUR, AD, AD AUD H,
AD NZD H, AD SGD H, B, C, C
EUR, I, I EUR, ID, S1, S1
EUR, S1 GBP, SI1L

2006 A, A AUD H, A CAD H, A EUR,
A EUR H, A GBP, A HKD, A
SGD, A SGD H, AN, AX, AX

EUR, AX SGD, AXX, B, BX, BX
EUR, BX SGD, BXX, C, CX, CX
EUR, E, E AUD H, I, I AUD,
I AUD H, I EUR, I EUR H, I
GBP, 1 HKD, I SGD H, IN, IN
EUR, INN, IX, IX EUR, IX
SGD, S, S GBP, S1, S1 AUD,

S1 AUD H, S1 EUR, S1 EUR HP,

S1 GBP, S1 JPY, S1 NzD, S1X

SGD, SD, SX GBP

2009 10 31 A, A EUR, A HKD, A PLN H,
A SGD H, AD AUD H, AX, AX
EUR, B, BX, BX EUR, C, I, 1

EUR, S, S1, S1 EUR

2010 15 A, A USD, A2, A2 CHF H,
A2 PLN H, A2 USD, A2 USD H,
AA, AA AUD H, AA USD H, AR,
AT, AT USD, AT USD H, C, C

usb, €2, I, 1 USD, 12,
12 CHF H, 12 GBP H, 12 USD,

12 USD H, IT USD H,
NT USD H, S, S USD, S1, S1
USD, S1 USD H

2010 15 A, A AUD H, A EUR, A EUR H,
C, CEUR, CEURH, I, I EUR,
I EUR H, I GBP, INN GBP,
S1, S1 EUR, S1 EUR H, S1
GBP, SINN GBP
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2011 A, A AUD H, A CAD H,
A CHF H, A EUR, A EUR H,
A GBP H, A HKD, A SGD H, AD,
AD AUD H, AD CAD H,
AD EUR H, AD GBP H, AD HKD,
AD RMB H, AD SGD H,

AD ZAR H, AR, AR EUR H, C,
ED, ED AUD H, ED ZAR H, I,
I CHF H, I EUR, I EUR H,

I GBP, I GBP H, ID,

ID GBP H, N, S, S GBP,

S GBP H, S1, S1 GBP, S1 GBP
H, S1D, SD

2011 23 A2, A2 CHF, A2 EUR, A2 GBP,
A2 HKD, A2 SGD, A2 USD,
AR EUR, AT, AT HKD, AT SGD,
AT USD, C2, C2 USD, CT USD,
12, 12 CHF, 12 EUR, 12 GBP,
12 HKD, 12 USD, IT, IT SGD,
IT USD, S USD, S1 EUR, S1
USsD, W2, W2 CHF

2011 29 A2, A2 CHF H, A2 EUR H,

A2 GBP H, A2 HKD, AA,

AA AUD H, Al, Al AUD H,

AR EUR H, AT, AT AUD H,

AT CAD H, AT EUR H,

AT GBP H, AT HKD, AT SGD H,
B2, BT, C2, CT, El, EI AUD
H, 12, 12 CHF H, 12 EUR H,

12 GBP H, IT, IT GBP H,
IT SGD H, N2, NT, S, S1, S1

EUR H, S1 GBP H,
S1T, W2 CHF H

2011 10 28 A, A AUD H, A CHF H,
A CZK H, A EUR, A EUR H,
A GBP H, A HKD, A PLN,
A PLN H, A SGD H, AR,
AR EUR H, C, FX, FX EUR H,
I, 1 AUD H, I CHF H, I EUR,
I EUR H, I GBP H, I SGD H,
N, S, S1, S1 EUR, S1 EUR H,
S1 GBP H, W, W CHF H, W EUR,
W EUR H, W GBP H, W SGD H
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2012 1, 1D EUR H, 1D GBP H, 2,
2 EUR H, 2 GBP H, A2,
A2 EUR H, A2 SGD H, Al, AT,
AT AUD H, AT CAD H,
AT EUR H, AT SGD H, C2,
C2 EUR H, CT, EI, 12,
12 EUR H, 12 GBP H, S,
S CAD H, S GBP H, S1, S1 AUD
H, S1 EUR H, S1 GBP H, SIL,
SI1L EUR H, S1L GBP H, SA

2012 A, A CHF H, A EUR, A EUR H,
A GBP H, A PLN H, A SGD H,

C, FX, FX EUR H, I, 1 CHF H,

I EUR, I EUR H, I GBP H, I

SGD H, L, L EUR H, L GBP H,

L HKD, L SGD H, LNN GBP H,

N, S, S1, S1 EUR H, S1 GBP

H, S1 JPY H, S13 EUR H,

W, W CHF H, W EUR H, W GBP H

2012 22 A2, A2 CZK H, A2 EUR H,
A2 PLN H, AA, AT, 12,
12 EUR H, SA, ZT

2012 22 A2, A2 EUR H, AR EUR,
AT GBP H, C2, CT, 12,
12 EUR H, IT, N2, NT, S,
S1, 7T

2012 29 A2, A2 EUR H, A2 SEK H, AA,
AA AUD H, Al, Al AUD H, C2,
El, EI AUD H, 12, 12 EUR H,
12 SEK H, IT, IT AUD H, N2,
NT, S, S1, ZT

2012 12 11 A, A AUD H, A EUR, A EUR H,
A HKD, A NZD H, A PLN H,
A SGD H, AD, AD AUD H,
AD CAD H, AD EUR H,

AD GBP H, AD HKD, AD NZD H,
AD RMB H, AD SGD H,

AD ZAR H, AR, AR EUR H, C,
ED, ED AUD H, ED ZAR H, I,
I EUR, I EUR H, I GBP,

I GBP H, I SGD H, ID, IL,
INN EUR, N, S, S1, S1 AUD H,
S1 EUR, S1 EUR HP, S1 GBP
HP, S1D, S1L, SINN EUR, SD

2014 13 A, A HKD, AD, AD AUD H,
AD HKD, F, I, S EUR, S GBP



2014 15
us 2013 12 23

2013 12 23

2014 11

2016 29

2017

2017 10 30
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A2 CHF H, A2 EUR H,
A2 USD H, AR EUR H, 12,
12 CHF H, 12 EUR H,

12 USD H, S, S EUR H, S1,
S1 EUR H, S1 USD H, SQD

A, A AUD H, A EUR, A EUR H,
A SGD H, AR ELR, C, 1,

I AUD H, I CHF H, I EUR H,
I GBP, 1 GBP H, I SGD H, N,
S, S1, S1 EUR, S1 EUR H,
S1 GBP H, SD

A, A EUR H, A SGD H, AR EUR,
C, I, 1 CAD H, I CHF H,
I EUR, I EUR H, I GBP,
I GBP H, N, S GBP,
S1, S1 EUR, S1 EUR HP, S1
GBP HP

A, A AUD H, A EUR H,
A SGD H, AR EUR, C, I,

I AUD H, I CHF H, I EUR,
I EUR H, 1 GBP H, I SGD H,
IX EUR, N, RX EUR, S,

S GBP H, S1, S1 EUR HP,
S1 GBP, S1 GBP HP,

S1 NOK HP, SINN GBP, SD

A2, A2 AUD H, A2 HKD, AA,
AA AUD H, AA CAD H,

AA EUR H, AA GBP H, AA HKD,
AA NZD H, AT, AT AUD H,
AT EUR H, AT HKD, AT SGD H,
12, 12 HKD, IT, IT HKD, S,
S1, SA, ZT

A2, A2 CHF H, A2 EUR H,
A2 GBP H, A2 HKD, A2 PLN H,
AA, AA AUD H, AA CAD H,
AA EUR H, AA HKD, AA SGD H,
AT, AT AUD H, AT CAD H,
AT EUR H, AT GBP H, AT HKD,
AT SGD H, 12, 12 CHF H,
12 EUR H, 12 GBP H, 12 HKD,
12 SGD H, IT, IT HKD, S, S1,
S1 EUR H, S1 GBP H, ZT

A, A EUR, I, I EUR, I GBP,
S, S1, S1 EUR, S1 GBP
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2018 A, A HKD H, A SGD H, A USD,
A USD H, AD, AD AUD H,
AD SGD H, AD USD H, B USD,
C, CUSD, CUSD H, I, I GBP,
I USD, I USD H, S, S1, S1
AUD H, S1 GBP, S1 USD,
S1X, S1X USD, SD

2018 A, A AUD H, A PLN H,
A SGD H, A USD, A USD H, AR,
AX, AX USD, BX, BX USD, C, C
usb, C USD H, CX, CX USD, I,
I GBP, I GBP H, I USD,
I USD H, INN, IX, IX USD,
S1, S1 AUD H, S1 GBP, S1
USD, S1 USD H, SIN, SIN USD

2018 A, A EUR, A EUR H, A PLN H,
A SGD, A SGD H, AD,

AD AUD H, AD HKD, AD RMB H,

AD ZAR H, AX, B, BX, C, C

EUR, C EUR H, ED, ED AUD H,

I, 1 EUR, I EUR H, | GBP,
I GBP H, N, S, S1, S1 AUD H,

S1 EUR, S1 EUR H, S1 GBP,

SD, SK

2018 A, A CHF H, A EUR H, A HKD,
A2X, A2X EUR, AD, AD AUD H,
AD CAD H, AD EUR H,

AD GBP H, AD HKD, AD NZD H,
AD RMB H, AD SGD H,

AD ZAR H, AMG EUR H, ANN,
ANN EUR H, AR EUR H, AX, AX
EUR, AX SGD, B2X, BX, C,
C2X, CD, CX, ED, ED AUD H,
ED ZAR H, 1, I CHF H,

I EUR H, 1D, INN, INN EUR H,
INN GBP H, N, ND, S1, S1 AUD
H, S1 CHF H, S1 EUR H,

S1 GBP H, S1D JPY H, SD

2018 A, 1, S, 81

2018 11 30 A, A EUR, A HKD H, A USD,
A USD H, AD HKD, AD HKD H,
AD USD H, I, I EUR, I GBP,
I USD H, S USD, S1, S1 CAD,
S1 EUR, S1 GBP, S1 USD

2018 11 30 A2, SA
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2018

2019

2019

2020

2020

2020

2020

2021

2021

2021

2021

2021

10

10

10

11

11

12

14

31

14

25

21

27

11

15
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A2, A2 CHF H, A2 EUR H, AT,
12, 12 CHF H, 12 EUR H,
12 GBP H, IT, S, S EUR H,
S GBP H, S1, S1 EUR H,
S1 GBP H, ZT

A, AAUD H, A EUR H,

A GBP H, A HKD, A PLN H,
A SGD H, AD, AD AUD H,
AD CAD H, AD GBP H, AD HKD,
AD SGD H, I, I EUR H, S,
S1, S1 JPY H

A2, 12, 12 CHF H, 12 GBP H,
12 USD H, INN AUD H, S, S
GBP H, S1,

S1 GBP H, S1 USD H, Z2

I, 1 ELRH, I GBP H, S, S1,
S1 EUR H, S1 GBP H, S1 SEK
H, SU

A, A CNH, AD, AD CNH, I,
I EUR, I GBP, S, S1

A, A RMB H, AD, AD RMB H, I,
I EURH, I GBP H, ID, S, S1

A, A USD H, AD, AD AUD H, AD
CAD H, AD GBP H, AD HKD H,
AD SGD H, AD USD H, Al AUD
H, Al USD H, EI AUD H, EI
USD H, F, F CHF H, F GBP H,

FUSD H, I, I GBP H,
1 USD H, S, S GBP H, S1

A2, AA, AA AUD H, AA EUR H,
AA GBP H, AA RMB H, AA SGD
H, AT, AT CHF H, AT EUR H,
AT SGD H, 12, 12 CHF H, 12
EUR H, 12 GBP H, IT, S, S1,
S1QG JPY, S1QG JPY H

A, A EUR, I, I EUR, I GBP,
S, S1, S1 EUR, S1 GBP

A2, AA, AT, 12, 12 CHF H, 12
EUR H, 12 GBP H, IT, S, S1
A, A AUD H, A EUR, A HKD H,
ARMB H, I, I CHF, I EUR, 1
GBP, S, S1, S1 EUR, S1 GBP
A, A EUR, I, I CHF, I EUR,I
GBP, S, S1, S1 EUR, S1 GBP
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2022 28
2022 20
2022 21
2022 12 13
2023 31
2023 31
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A, A AUD H, A CAD H, A EUR,

A EUR H, A GBP H, A HKD, A
SGD H, B, C, C EUR, C EUR H,
C SGD, E, I, I EUR, I EUR H,
I GBP, I GBP H, IN, IN EUR,
INN EUR, S, S1, S1 EUR, S1
GBP, S1 GBP H, SINN GBP

A, A AUD H, A EUR, A EUR H,

A HKD, A RMB H, A SGD H, 1,

I AUD H, I EUR, I EUR H, I

GBP, I GBP H, I HKD, I RMB
H, I SGD H, S, S1

A, A AUD H, A EUR, A EUR H,
A HKD, A RMB H, A SGD H, AD,
AD AUD H, AD EUR, AD EUR H,
AD HKD, AD RMB H, AD SGD H,
I, 1 EUR, I EUR H, I GBP, 1
GBP H, I SGD H, ID, S, S1

A, A CHF, A CHF HP, A EUR, A
EUR HP, A GBP, A GBP HP, A
USD HP, F, F CHF, F CHF HP,
F EUR HP, F GBP HP, F USD
HP, FNN CHF, I, I CHF, 1

EUR, I GBP, S, S1, W, W CHF
HP, W EUR HP, W GBP HP, W

USD HP

A, A EUR, AEUR HP, F, F
EUR, F GBP, I, I EUR, 1 GBP,
S, S1

A, A EUR, A SGD, A SGD H,
AD, AD AUD H, AD CAD H, AD
EUR H, AD GBP H, AD HKD, AD
ZAR H, B, C, CEUR, I, 1
EUR, 1 GBP, 1 SGD, S, S GBP,
S GBP H, S1, S1 AUD H, S1
EUR, S1 EUR HP, S1 GBP, S1
GBP HP, SD
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60

35/57

60

EDINETOOOO
O00DO000oDOO0000Oo00oOdn(EL4ssT)
oOoooooooooood



1.3

1.4

1.5

1.6

1.7
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1.0885 1.0811
0.1399 0.1380
1.2625 1.2536

2015 11 NAV
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RMB

us

ESG
2023 11 30
société d ~ investissement a capital
variable (SICAV)
0.05
tax d ~ abonnement 2010 174
0.01
PRC
CIT
PRC A B H PRC
PRC
PRC wIT
RQFII PRC
PRC
RQFI1 RQFII PRC
PRC
25% PRC CIT PRC
PE PE PRC
25% CIT
2008 PRC CIT PRC PE
PRC
10% WIT
CIT PRC
PRC PE

PRC
PRC 10% wIT
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PRC PRC PRC
[2014] 79 79 QFI1 RQFIN1 PRC
wIT 79 2014 11 17 QFIl
RQFI1 PRC A B QFI1 RQFII
WIT
PRC
RQFII RQFI1 A 2014 11 17
A
PRC PRC PRC
[2014] 81 81 PRC
81 2014 11 17
81 Northbound
Trading A PRC
A PRC WIT
A 10% PRC WIT
A 0.1% PRC
A PRC
PRC MOF PRC STA 2018 11 22
[2018] 108 108
PRC 108 [2021]34 34
2018 11 2025 12 31
WIT 108 34
2018 11
A, B, C, E, I, IX,

L, N, RX, XX, Z

AB, F, S, SU, S1, W,
1, 2

AA

A2, 12
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3

513
4

S14
D

AD, S1D
|2

Al, EI
.

AT
M

AM
QD

sQD, S1QD
MG

ANG
Q6

AQG
N

AN, IN
NN

ANN, INN
K 4

AK, 1K
R

AR
L

I
X

A2X

UK
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AD, ED, ID
AD, BD, ED, SD
SICAV %

S 0.15%
S1 0.80%
S1 AUD H 0.80%
S1 EUR 0.80%
S1 EUR H 0.80%
S1 GBP 0.80%
SD 0.15%
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SK 0.85%
2023 11 30 2023 11 30
SICAV
B
BD H 0.00 4.00
BX H 0.00 3.00 0.00 4.00
B2 B2X BT E
EA ED El H 3.00
C C2 CD CT
CX H
0.00 1.00
2023 11 30
7,320,430
2023 11 30
1,438,064
2023 11 30
8,902
LLC
2023 11 30

uS
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2023 11 30
77,506
2023 11 30
2023 11 30
SICAV

312,147
493,581

204,751
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2023 11 30
2023 11 30

2023 11 30
2023 11 30

2023 11 30

193,519

4,624

25,188
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20
2023 11 30
2023 11 30
201,941
2023 11 30
SICAV

7,789,351 8,180,035
7,091,940 7,447,621
4,748,333 4,986,046
4,706,962 4,975,033
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2023 11 30

SICAV

2023 11 30

SICAV

2023 11 30
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SICAV

2023 12
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SICAV
*
1.80%(1) 0.05% N/A 1.96%
1.80%(1) 0.05% N/A 1.96%
1.80%(1) 0.05% N/A 1.93%
1.80%(1) 0.05% N/A 1.96%
1.80%(1) 0.05% N/A 1.97%
1.80%(1) 0.05% N/A 1.96%
1.80%(1) 0.05% N/A 1.96%
1.30%(2) 0.05% N/A 1.46%
1.80%(1) 0.05% 1.00% 2.96%
1.80%(1) 0.05% 1.00% 2.96%
1.30%(2) 0.05% N/A 1.46%
2.25%(3) 0.05% N/A 2.41%
2.25%(3) 0.05% N/A 2.41%
1.80%(1) 0.05% 1.00% 2.96%
1.80%(1) 0.05% 1.00% 2.96%
1.00%(4) 0.05% N/A 1.16%
1.00%(4) 0.05% N/A 1.16%
1.00%(4) 0.05% N/A 1.16%
0.90% 0.01%(13) N/A 0.96%
0.90% 0.01%(13) N/A 0.96%
0.90% 0.01%(13) N/A 0.96%
0.60% 0.01%(13) N/A 0.66%
0.60% 0.01%(13) N/A 0.66%
0.90% 0.01%(13) N/A 1.15%
N/A
(TER) 2008 16 Swiss Funds & Asset Management Association

(SFANA)

(1) 300,000,000 1.80 300,000,000 1.75
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(2) 300,000,000 1.30 300,000,000 1.25
(3) 300,000,000 2.25 300,000,000 2.20
(4) 300,000,000 1.00 300,000,000 0.95
(13) 50,000 0.01
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SICAV

27.63%
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2023 11 30

Amgen, Inc. 619,357 167,003,421 5.0
Genmab A/S 311,488 97,967,774 3.0
Gilead Sciences, Inc. 2,045,991 156,722,911 4.7
Halozyme Therapeutics, Inc. 407,453 15,731,760 0.5
Regeneron Pharmaceuticals, Inc. 180,799 148,944,024 4.5
Vertex Pharmaceuticals, Inc. 435,107 154,380,315 4.6

740,750,205 22.3
Align Technology, Inc. 113,785 24,327,233 0.7
Carl Zeiss Meditec AG 374,152 33,597,872 1.0
Cochlear Ltd. 167,175 30,151,147 0.9
Coloplast A/S - Class B 455,821 53,785,709 1.6
Edwards Lifesciences Corp. 1,210,114 81,936,819 2.5
IDEXX Laboratories, Inc. 151,921 70,767,840 2.1
Intuitive Surgical, Inc. 319,476 99,305,920 3.0
Penumbra, Inc. 69,154 15,358,412 0.5
Straumann Holding AG (REG) 129,260 17,776,778 0.5

427,007,730 12.8
Cencora, Inc. 492,951 100,251,445 3.0
Cigna Group (The) 98,197 25,814,027 0.8
Elevance Health, Inc. 350,970 168,286,605 5.1
Quest Diagnostics, Inc. 174,641 23,965,984 0.7
UnitedHealth Group, Inc. 552,690 305,620,989 9.2

623,939,050 18.8
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M3, Inc. 1,723,200 28,437,250 0.9
Veeva Systems, Inc. - Class A 411,800 71,780,858 2.2
100,218,108 3.1

Bachem Holding AG 206,248 15,342,361 0.5
ICON PLC 46,847 12,505,338 0.4
Lonza Group AG (REG) 69,345 26,844,915 0.8
Mettler-Toledo International, Inc. 32,614 35,612,205 1.1
Sartorius Stedim Biotech 88,655 19,991,131 0.6
Stevanato Group SpA 108,490 2,863,051 0.1
Waters Corp. 186,165 52,239,761 1.6
165,398,762 5.1

Astellas Pharma, Inc. 2,044,200 24,914,436 0.8
Chugai Pharmaceutical Co., Ltd. (a) 789,600 27,886,146 0.8
CSPC Pharmaceutical Group Ltd. - Class H 15,804,000 14,233,091 0.4
Eli Lilly & Co. 389,844 230,413,398 6.9
Granules India Ltd. 2,399,906 11,535,908 0.3
GSK PLC 8,670,951 155,794,969 4.7
Nippon Shinyaku Co., Ltd. 389,000 14,058,522 0.4
Novo Nordisk A/S - Class B 2,440,012 249,282,986 7.5
Ono Pharmaceutical Co., Ltd. 1,891,100 34,841,675 1.1
Roche Holding AG 695,330 187,058,474 5.6
Zoetis, Inc. 529,752 93,591,286 2.8
1,043,610,891 31.3

3,100,924,746 93.4

Maximus, Inc. 538,538 44,962,538 1.4
Rohto Pharmaceutical Co., Ltd. 532,400 11,139,066 0.3
3,157,026,350 95.1
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ABIOMED, Inc. (b) 53,310 832,319 0.0
( 2,686,228,430 ) 3,157,858,669 95.1
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ANZ, Hong Kong(c) 2.98 330,847 0.0
ANZ, Hong Kong(c) 3.49 302,574 0.0
BBH, New York(c) 2.50 326,238 0.0
BNP Paribas, Paris(c) 2.43 288,587 0.0
BNP Paribas, Paris(c) 3.12 1,095,034 0.0
DNB, Oslo(c) 2.66 35,058 0.0
HSBC, Paris(c) 2.87 328,729 0.0
JPMorgan Chase, New York(c) 4.68 156,197,807 4.7
SEB, Stockholm(c) 0.68 332,329 0.0
SMBC, London(c) (0.30) 329,131 0.0
SMBC, London(c) 4.15 330,912 0.0
Standard Chartered Bank, Johannesburg(c) 6.79 29,520 0.0
159,926,766 4.7
4,139,373 0.2
3,321,924,808 100.0
/ /
Brown Brothers Harriman & Co.+ AUD 1 usb 1 12/18/2023 5
Brown Brothers Harriman & Co.+ AUD 7,564 usb 4,930 12/18/2023 (70,137)
Brown Brothers Harriman & Co.+ SGD 4,705 usb 3,489 12/18/2023 (31,123)
Brown Brothers Harriman & Co.+ usD 9,775 AUD 14,942  12/18/2023 103,048
Brown Brothers Harriman & Co.+ usb 0* AUD 1 12/18/2023 (€))
Brown Brothers Harriman & Co.+ usb 3,664 SGD 4,940 12/18/2023 31,309
Brown Brothers Harriman & Co.+ usb 3,571 SGD 4,772 12/18/2023 (1,250)
Brown Brothers Harriman & Co.+ EUR 100 usD 109  12/29/2023 808
Brown Brothers Harriman & Co.+ usb 61,522 EUR 56,182  12/29/2023 (294,885)
(262,226)
135,170
(397,396)
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2023 12
2023 60 2,134 0 7,422
2023 12 31 0 (1,610) (5,604)
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