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2023 11
203,358,158.49 99.95
101,034.71 0.05
203,459,193.20
100.00
28,857
2023 12 29 141.83
96.94 4.82
2023 11
72,032,245.50 87.84
8,522,908.56 10.39
80,555,154.06 98.24
1,446,536.90 1.76
82,001,690.96
100.00
11,630
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2023 11
176,047,878.30 53.00
84,330,881.14 25.39
13,983,423.40 4.21
9,339,994.15 2.81
8,716,468.81 2.62
8,154,891.74 2.46
4,529,043.45 1.36
4,202,151.49 1.27
3,407,091.74 1.03
3,002,643.54 0.90
2,809,379.97 0.85
2,710,618.34 0.82
2,516,361.48 0.76
2,417,055.87 0.73
2,128,722.34 0.64
1,429,743.50 0.43
1,374,283.09 0.41
1,132,155.67 0.34
1,123,211.93 0.34
1,109,281.41 0.33
858,266.05 0.26
700,861.63 0.21
502,907.40 0.15
297,890.65 0.09
240,042.07 0.07
66,434,877.46 20.00
20,609,607.36 6.21
8,627,276.86 2.60
12,515,320.23 3.77
2,926,015.50 0.88
1,210,221.14 0.36
2,141,959.84 0.64
1,786,308.60 0.54
1,405,600.85 0.42
950,100.71 0.29
772,950.75 0.23
433.28 0.00
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2,339,548.44 0.70
491,417.97 0.15
459,276,888.15 138.28
127,137,712.68 38.28
332,139,175.47
100.00
47,107
2023 12
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2023 12
2023 161,160,259.90 22,857,359,662 79.80 11,318
166,488,058.06 23,613,001,275 77.60 11,006
177,754,055.60 25,210,857,706 78.85 11,183
184,293,107.37 26,138,291,418 79.06 11,213
187,540,925.44 26,598,929,455 78.01 11,064
191,135,659.10 27,108,770,530 77.39 10,976
192,146,522.30 27,252,141,258 77.30 10,963
193,122,261.10 27,390,530,292 76.48 10,847
189,375,910.40 26,859,185,372 74.31 10,539
10 187,453,653.59 26,586,551,689 72.67 10,307
11 201,272,834.13 28,546,526,065 75.82 10,754
12 210,316,589.41 29,829,201,876 78.51 11,135
2023
2023 271,793,288 7,239
313,284,300 7,017
321,985,684 7,105
322,052,316 7,107
338,393,019 6,989
334,419,784 6,907
334,359,049 6,885
329,558,196 6,786
319,153,778 6,572
10 311,061,954 6,405
11 323,220,395 6,655
12 325,629,672 6,862
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2023 41,690,003.09 4,041,428,900 66.27 6,424
40,846,084.82 3,959,619,462 64.50 6,253
42,564,990.73 4,126,250,201 65.33 6,333
43,169,590.31 4,184,860,085 65.42 6,342
42,534,079.67 4,123,253,683 64.65 6,267
42,971,721.71 4,165,678,703 64.12 6,216
43,265,263.28 4,194,134,622 63.98 6,202
42,547,628.43 4,124,567,100 63.26 6,132
41,425,550.42 4,015,792,858 61.57 5,969

10 40,543,083.21 3,930,246,486 60.25 5,841
11 41,780,279.77 4,050,180,321 62.46 6,055
12 42,424,739.41 4,112,654,238 64.34 6,237
2023 756,532,947.40 3,646,488,806 255.97 1,234
745,777,837.55 3,594,649,177 253.71 1,223

809,274,239.70 3,900,701,835 258.40 1,245

841,002,020.91 4,053,629,741 267.55 1,290

906,896,962.20 4,371,243,358 286.16 1,379

993,726,043.80 4,789,759,531 310.38 1,496

993,131,219.20 4,786,892,477 313.86 1,513
1,010,532,040.00 4,870,764,433 316.92 1,528
1,005,794,290.00 4,847,928,478 314.25 1,515

10 1,021,692,774.18 4,924,559,172 320.27 1,544
11 1,082,133,713.33 5,215,884,498 341.65 1,647
12 1,080,180,988.78 5,206,472,366 361.82 1,744
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2023 13,049,440.78 1,850,802,186 20.63 2,926
12,456,191.34 1,766,661,618 19.70 2,794

13,029,531.12 1,847,978,399 20.70 2,936

13,270,330.72 1,882,131,006 21.12 2,995

12,650,100.32 1,794,163,728 20.54 2,913

13,147,104.56 1,864,653,840 21.77 3,088

13,291,521.18 1,885,136,449 22.16 3,143

12,691,463.19 1,800,030,224 21.20 3,007

12,281,504.03 1,741,885,717 20.52 2,910

10 11,953,155.27 1,695,316,012 20.03 2,841
11 12,411,643.41 1,760,343,385 21.33 3,025
12 12,818,302.40 1,818,019,829 22.46 3,186
2023 6,427,824 .57 623,113,314 30.06 2,914
6,399,661.06 620,383,143 30.00 2,908

6,727,743.52 652,187,457 31.73 3,076

6,850,023.77 664,041,304 32.82 3,182

6,735,701.07 652,958,862 32.59 3,159

6,938,911.07 672,658,039 33.59 3,256

6,871,157.90 666,090,047 33.77 3,274

6,794,911.54 658,698,725 33.62 3,259

6,571,960.56 637,085,857 32.67 3,167

10 6,504,468.42 630,543,169 32.51 3,152
11 6,607,749.60 640,555,246 33.07 3,206
12 6,536,391.00 633,637,744 33.84 3,280
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2023 12
2023 0.30 43
0.30 43
0.30 43
0.30 43
0.30 43
0.30 43
0.30 43
0.30 43
0.30 43
10 0.30 43
11 0.30 43
12 0.30 43
2023 15
15
15
15
15
15
15
15
15
10 15
11 15
12 15
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2023 0.25 24
0.25 24

0.25 24

0.25 24

0.25 24

0.25 24

0.25 24

0.25 24

0.25 24

10 0.25 24
11 0.25 24
12 0.25 24
2023 0.55 3
0.55 3

0.55 3

0.55 3

0.55 3

0.55 3

0.55 3

0.55 3

0.55 3

10 0.55 3
11 0.55 3
12 0.55 3
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2023 0.08 11
0.08 11

0.08 11

0.08 11

0.08 11

0.08 11

0.08 11

0.08 11

0.08 11

10 0.08 11
11 0.08 11
12 0.08 11
2023 0.12 12
0.12 12

0.12 12

0.12 12

0.12 12

0.12 12

0.12 12

0.12 12

0.12 12

10 0.12 12
11 0.12 12
12 0.12 12
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2023 2023 12 6.03
100x
2023 12
2022 12
2023 2023 12 0.00
2023 2023 12 4.16
2023 2023 12 51.02
2023 2023 12 21.35
2023 2023 12 20.74
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2023 12 2023 12
887,603 151,627 2,678,978
887,603 151,627 2,678,978
12,450 2,540 47,456
12,450 2,540 47,456
74,950 43,681 659,341
74,950 43,681 659,341
569,937 507,843 2,985,408
569,937 507,843 2,985,408

210 62,866 570,603
210 62,866 570,603
365 21,074 193,128
365 21,074 193,128
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76

23 103

UFJ 2023 12 29 141.83
96.94 4.82
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2023 11 30
2(b) 0 0
2(b) 203,358 28,842
4(a) 23 3
2(e) 200 28

0 0
1,565 222
205,146 29,096
4(a) ®) €Y}
(1,487) (211)
(70) (10)
6 (32) ®)
6 (66) ®
6 ®) @
(19) A)
0 0
(1,687) (239)
203,459 28,857
0 0
204,545 29,011
2,703
6,655.00
75.82 10,754
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2023 11 30
2(b) 8,523 1,209
2(b) 72,032 10,216
4(a) 2,028 288
2(e) 543 77

108 15
1 0
83,235 11,805
4(a) (225) (32)
(€)) 0)
(120) an
6 (28) )
6 (33) )
6 ®) @
@ @
(811) (115)
(1,233) 175)
82,002 11,630
8,522 1,209
77,392 10,977
4,618

62.46 6,055

33.07 3,206

341.65 1,647

21.33 3,025
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2023 11 30
2(c) 3 0
3 0

6 (394) (56)
7 0 0
6 (144) (20)
6 (96) (14)
0 0

(19) 3)

(653) (93)

(650) (92)
2(c) 746 106
2(c) (297) (42)
449 64

2(c) (826) ain
2(c) 99 14
(727) (103)

(928) (132)
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2023 11 30
2(c) 226 32
226 32
6 (206) (29)
7 ) ©
6 (143) (20)
6 (41) (6)
(11) @)
(®) @
(411) (58)
(185) (26)
2(c) (1,834) (260)
2(c) (7,221) (102
(9,055) (1,289
2(c) 1,663 236
2(c) 3,223 457
4,886 693

(4,354) (618)
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2023 11 30

OOoooooooooooooood

189,963 26,942
25,121 3,563
(4,535) (643)

0 0
(6,162) (874)
(928) (132)

203,459 28,857
88,349 12,531
3,987 565
(1,448) (205)

0 0
(4,532) (643)
(4,354) (618)
82,002 11,630
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2023 11 30

658
207
49
3,169
2,404
616
32
0
0
219
332
0
0
0
0
0
0
0
21
@
0
(221)
(82)
(€D)
669
200
49
3,167
2,654

582
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2023 11 30 2023 31 2022 31
203,459 28,857 189,963 26,942 166,419 23,603
323,220 338,393 269,912
201,273 28,547 187,541 26,599 164,321 23,306
6,655.00 6,989.00 7,743.00
75.82 10,754 78.01 11,064 84.16 11,936
2023 11 30 2023 31 2022 31
82,002 11,630 88,349 12,531 94,365 13,384
48,388 4,691 49,270 4,776 54,493 5,283
1,082,134 5,216 906,897 4,371 637,542 3,073
12,412 1,760 12,650 1,794 16,363 2,321
62.46 6,055 64.65 6,267 70.40 6,825
33.07 3,206 32.59 3,159 31.69 3,072
341.65 1,647 286.16 1,379 210.53 1,015
21.33 3,025 20.54 2,913 22.15 3,142
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Fonds

AIFM

2013

2010 12 16

2013 10 25

2010 12 16
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1.50818

4.93225

0.91651

147.83500

28.85200

1.00000
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GNMA
FNMA
FNMA
FHLMC FNMA
FNMA
PCs
FHLMC
FHLMC TBA
UMBS
FNMA  FHLMC
TBA

TBA
TBA
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NAV
NAV
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0.41 0.10 0.15 2.00
0.41 0.10 0.15 2.00
0.41 0.10 0.15 2.00
0.55 0.10 0.45 3.50
0.55 0.10 0.45 3.50
0.55 0.10 0.45 3.50
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0.01 taxe d"abonnement
0.05
2023 11 30
2023 11 30 2023 11 30 2023 11 30

746 335 0

0 0 (1,834)
746 335 (1,834)
101 713 6,907
(398) (2,760) (14,128)
(297) (2,047) (7,221)
449 (1,712) (9,055)

0 (506) 0
(826) 0 1,663
(826) (506) 1,663
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22 134 860
77 589 2,363
99 723 3,223

(727) 217 4,886

10

11

2023 11 30
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2023 11 30

@ 1,679,246 $ 203,358 99.95
$ 203,358 99.95

oTC *

2023 11 30
/

BOA 12/2023 \ 53,454 % 360 $ 0 $ @ s () 0.00
01/2024 $ 360 \ 53,133 2 0 2 0.00
BPS 12/2023 \ 104,255 $ 706 1 0 1 0.00
12/2023 $ 709 \ 105,603 6 0 6 0.01
01/2024 681 99,845 0 ®3) ®3) 0.00
CBK 12/2023 371 55,526 5 0 5 0.00
MBC 12/2023 \ 2,098 $ 14 0 0 0.00
12/2023 $ 695 \ 103,552 5 0 5 0.00
MYl 12/2023 \ 40,611 $ 274 0 [©)) [6)) 0.00
01/2024 $ 274\ 40,367 1 0 1 0.00
TOR 12/2023 198 29,493 2 0 2 0.00
UAG 12/2023 \ 8,993 $ 61 0 0 0 0.00
12/2023 $ 151\ 22,442 1 0 1 0.00
01/2024 61 8,939 0 0 0 0.00
$ 23 % G) $ 18 0.01
oTC $ 18 0.01
$ 203,376 99.96
$ 83 0.04
$ 203,459  100.00
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2023 11 30
*
@
oTC
2023 11 30 oTC
oTC

BOA $ 1 3 0 $ 1
BPS 4 0 4
CBK 5 0 5
MBC 5 0 5
TOR 2 0 2
UAG 1 0 1
5.394% due 23/01/2024 (b)(c) $ 800 $ 794 0.97
5.399% due 15/02/2024 (b)(c) 3,400 3,363 4.09
5.418% due 02/01/2024 (a)(b)(c) 1,000 995 1.21
5.480% due 04/01/2024 (b)(c) 800 796 0.97
5.512% due 06/02/2024 (b)(c) 800 792 0.97
5.513% due 30/01/2024 (a)(b)(c) 800 793 0.97
5.524% due 06/02/2024 (b)(c) 1,000 990 1.21
8,523 10.39
$ 8,523 10.39
) 594,812 $ 72,032 87.84
$ 72,032 87.84
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2023 11 30
oTC *
*
/
BPS 12/2023 $ 5 AUD 7% 0 % 0 % 0 0.00
1272023 35 TRY 1,007 0 0 0 0.00
JPM 12/2023  AUD 2 % 1 0 0 0 0.00
MY 1272023 $ 6 AUD 10 0 0 0 0.00
$ 0 % 0 $ 0 0.00
2023 11 30
/
AZD 12/2023 AUD 21,674 $ 14,355 $ 0 3 16) $ (16) (0.02)
12/2023 $ 4,505 AUD 7,090 196 0 196 0.24
01/2024 14,372 21,674 17 0 17 0.02
BOA 12/2023  AUD 27 $ 272 0 (11 an (0.01)
12/2023 $ 4,390 AD 6,918 197 0 197 0.24
BPS 1272023  AUD 69 $ 44 0 @ @ 0.00
CBK 1272023 $ 681 AUD 1,063 24 0 24 0.03
MBC 12/2023 AU 6,811 $ 4,508 0 ) ) (0.01)
12/2023 $ 409 AUD 627 7 0 7 0.01
01/2024 4,392 6,625 5 0 5 0.01
TOR 1272023 8,236 12,925 335 0 335 0.41
UAG 12/2023 AUD 10,438 $ 6,917 0 0)) ) (0.01)
12/2023 $ 8,597 AUD 13,503 356 0 356 0.43
01/2024 6,925 10,438 4 0 4 0.00
$ 1,141 $ 40) 3 1,101 1.34
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2023 11 30
2023 11 30
/

BOA 12/2023 BRL 27,465 $ 5,599 $ 31 % R 31 0.04
12/2023 $ 5 BRL 25 0 0 0 0.00
01/2024  BRL % $ 5 0 0 0 0.00
01/2024 $ 5,509 BRL 27,554 0 (32) 32) (0.04)
BPS 12/2023  BRL 783 % 159 0 0 0 0.00
CBK 12/2023 27,934 5,705 42 @ VL] 0.05
12/2023 $ 394 BRL 1,951 3 @ 2 0.00
01/2024  BRL 63 % 13 0 0 0 0.00
01/2024 $ 5,625 BRL 27,622 0 44) 44) (0.05)
DUB 12/2023  BRL 233 % 48 0 0 0 0.00
1272023 $ 5,302 BRL 26,834 138 0 138 0.17
01/2024 48 234 0 0 0 0.00
FAR 1272023 5,302 26,887 149 0 149 0.18
GLM 12/2023  BRL 919 $ 187 1 0 1 0.00
1272023 $ 5,515 BRL 27,978 158 @ 157 0.19
01/2024 132 644 0 @ 0 0.00
JPM 12/2023 BRL 27,703 $ 5,703 86 0 86 0.11
12/2023 $ 86 BRL 420 0 @ ) 0.00
01/2024 5,609 27,327 0 D) ) (0.11)
MY 12/2023  BRL 259 $ 51 0 @ ) 0.00
12/2023 $ 97 BRL 491 2 0 2 0.00
S06 12/2023  BRL 217 $ 44 0 0 0 0.00
01/2024 338 69 1 0 1 0.00
SSB 12/2023 25 5 0 0 0 0.00
TOR 1272023 68 14 0 0 0 0.00
1272023 $ 209 BRL 1,020 0 @ 0 0.00
$ 611 $ a2 s 439 0.54
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2023 11 30
2023 11 30
/
BOA 12/2023  TRY 398 $ 14 3 0 3 ) 0 0.00
1272023 $ 3,809 TRY 111,143 35 0 35 0.04
BPS 12/2023 TRY 2,066 $ 71 0 0 0 0.00
1272023 $ 593 TRY 17,322 5 0 5 0.01
BRC 12/2023  TRY 349 $ 12 0 0 0 0.00
CBK 1272023 $ 4,847 TRY 139,519 0 12 12) (0.01)
01/2024 4,220 127,658 59 0 59 0.07
GLM 1272023 4,193 121,604 11 0 11 0.01
02/2024 4,385 135,334 65 0 65 0.08
JPM 12/2023  TRY 783 % 27 0 0 0 0.00
01/2024 $ 5,257 TRY 158,379 47 0 47 0.06
MBC 12/2023 TRY 2,440 $ 84 0 @ @ 0.00
1272023 $ 619 TRY 17,954 3 0 3 0.00
MY 1272023 4,578 133,528 28 0 28 0.03
UAG 1272023 4,751 138,322 23 0 23 0.03
$ 276 % 13 3 263 0.32
oTC $ 1,803 2.20
$ 82,358 100.43
$ (356) (0.43)
$ 82,002 100.00
*
*
@
®)
©
(D

37/97



EDINETOOOO
o o o o =2 51
OOoooooooooooooood

2023 11 30
oTC
2023 11 30 oTC
oTC

AZD $ 197 $ 0 $ 197
BOA 220 0 220
BPS 3 0 3
CBK 70 0 70
DUB 138 0 138
FAR 149 0 149
GLM 232 (260) (28)
JPM 45 0 45
MBC 7 0 7
MY 29 0 29
S0G 1 0 1
TOR 333 (280) 53
UAG 379 (270) 109
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2023 11 30

Provincia de Buenos Aires

129.664% due 12/04/2025 (a) ARS 409 3 0 0.00

Commonwealth Bank of Australia

5.316% due 13/03/2026 $ 500 503 0.15

Santos Finance Ltd.

6.875% due 19/09/2033 600 606 0.18
1,109 0.33

KBC Group NV

5.796% due 19/01/2029 300 298 0.09

Aircastle Ltd.

2.850% due 26/01/2028 1,300 1,132 0.34

Brazil Letras do Tesouro Nacional

0.000% due 01/01/2024 (c) BRL 7,000 1,406 0.42

Bank of Montreal

5.203% due 01/02/2028 $ 400 399 0.12

Bank of Nova Scotia

4.750% due 02/02/2026 800 790 0.24

Enbridge, Inc.

5.700% due 08/03/2033 300 300 0.09

Federation des Caisses Desjardins du Quebec

5.700% due 14/03/2028 500 502 0.15

Open Text Corp.

6.900% due 01/12/2027 900 926 0.28
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2023 11 30

Royal Bank of Canada

4.900% due 12/01/2028 $ 300 $ 297 0.09

Toronto-Dominion Bank

3.879% due 13/03/2026 € 800 440 0.13

4.443% due 20/01/2025 400 875 0.26
4,529 1.36

Gaci First Investment Co.

5.125% due 14/02/2053 $ 600 503 0.15

Danske Bank A/S

6.259% due 22/09/2026 600 604 0.18

6.500% due 23/08/2028 £ 500 650 0.20

TDC Net A/S

5.056% due 31/05/2028 € 800 875 0.26
2,129 0.64

Kojamo Oyj

1.875% due 27/05/2027 1,500 1,430 0.43

Altarea S.C.A.

1.875% due 17/01/2028 900 808 0.24

BNP Paribas S.A.

1.904% due 30/09/2028 $ 1,400 1,213 0.37

5.125% due 13/01/2029 300 295 0.09

BPCE S.A.

5.748% due 19/07/2033 800 764 0.23

6.612% due 19/10/2027 600 608 0.18

Credit Agricole S.A.

0.500% due 21/09/2029 € 1,000 930 0.28

Electricite de France S.A.

3.750% due 05/06/2027 (b) 600 657 0.20

4.250% due 25/01/2032 600 663 0.20

5.700% due 23/05/2028 $ 300 304 0.09
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2023 11 30

RCI Banque S.A.

2.000% due 11/07/2024 € 1,200 $ 1,293 0.39

Societe Generale S_A.

1.488% due 14/12/2026 $ 1,200 1,086 0.33

6.446% due 10/01/2029 400 404 0.12

Worldline S.A.

4.125% due 12/09/2028 € 300 315 0.09
9,340 2.81

Deutsche Bank AG

1.000% due 19/11/2025 100 105 0.03

1.750% due 19/11/2030 1,100 1,001 0.30

3.961% due 26/11/2025 $ 1,300 1,266 0.38

DZ Bank AG

4.637% due 16/11/2026 € 400 437 0.14
2,809 0.85

ReNew Wind Energy AP2

4.500% due 14/07/2028 $ 1,000 858 0.26

Aqueduct European CLO DAC

4.633% due 20/07/2030 € 1,016 1,099 0.33

Ares European CLO DAC

4._745% due 15/10/2031 987 1,063 0.32

BlueMountain Fuji EUR CLO DAC

4.615% due 15/07/2030 642 696 0.21

Bosphorus CLO DAC

4.665% due 15/12/2030 1,121 1,211 0.36

Bridgepoint CLO DAC

5.175% due 15/01/2034 1,000 1,082 0.33

Bridgepoint CLO DAC

5.175% due 15/01/2034 1,098 1,179 0.36

GoldenTree Loan Management EUR CLO DAC

4.893% due 20/01/2032 1,000 1,076 0.32
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2023 11 30

Harvest CLO DAC

4.815% due 15/01/2032 € 1,100 $ 1,180 0.36

Invesco Euro CLO DAC

4.615% due 15/07/2031 1,100 1,177 0.35

Madison Park Euro Funding DAC

4._765% due 15/07/2032 800 859 0.26

Marlay Park CLO DAC

4._705% due 15/10/2030 1,141 1,235 0.37

OCP Euro CLO DAC

4.882% due 22/09/2034 1,200 1,280 0.39

Palmer Square European Loan Funding DAC

4.685% due 15/10/2031 782 839 0.25

4._745% due 15/04/2031 735 789 0.24

Palmerston Park CLO DAC

4.625% due 18/04/2030 449 485 0.15

Purple Finance CLO DAC

4._756% due 25/01/2031 479 521 0.16

Segovia European CLO DAC

4._745% due 18/01/2031 2,094 2,249 0.68

4._873% due 20/07/2032 1,000 1,075 0.32

Toro European CLO DAC

4._705% due 15/10/2030 408 441 0.13

4.908% due 12/01/2032 1,000 1,074 0.32
20,610 6.21

AerCap Ireland Capital DAC

2.875% due 14/08/2024 $ 300 293 0.09

6.100% due 15/01/2027 400 402 0.12

AIB Group PLC

2.875% due 30/05/2031 € 1,200 1,229 0.37

SMBC Aviation Capital Finance DAC

5.450% due 03/05/2028 $ 500 493 0.15
2,417 0.73

Primrose Residential DAC

4.568% due 24/03/2061 € 1,113 1,210 0.36
24,237 7.30
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2023 11 30

Israel Government International Bond

5.000% due 30/10/2026 € 700 $ 773 0.23

Banca Monte dei Paschi di Siena SpA

6.750% due 05/09/2027 800 893 0.27

Intesa Sanpaolo SpA

7.200% due 28/11/2033 $ 700 709 0.22

UniCredit SpA

7.830% due 04/12/2023 2,600 2,600 0.78
4,202 1.27

Mitsubishi UFJ Financial Group, Inc.

1.412% due 17/07/2025 1,700 1,590 0.48

5.719% due 20/02/2026 500 500 0.15

Mizuho Financial Group, Inc.

2.201% due 10/07/2031 1,100 884 0.27

5.414% due 13/09/2028 500 498 0.15

Nissan Motor Co. Ltd.

4.810% due 17/09/2030 1,400 1,247 0.38

Nomura Holdings, Inc.

2.172% due 14/07/2028 100 86 0.03

5.709% due 09/01/2026 600 599 0.18

5.842% due 18/01/2028 500 501 0.15

6.181% due 18/01/2033 300 308 0.09

ORIX Corp.

1.919% due 20/04/2026 € 900 941 0.28

Sumitomo Mitsui Financial Group, Inc.

1.902% due 17/09/2028 $ 700 599 0.18

5.520% due 13/01/2028 400 402 0.12
8,155 2.46

CPI Property Group S.A.

2.750% due 12/05/2026 € 900 807 0.24
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2023 11 30

Logicor Financing SARL

2.000% due 17/01/2034 € 900 $ 711 0.22

2.750% due 15/01/2030 £ 1,200 1,193 0.36
2,711 0.82

Mexico Government International Bond

2.750% due 27/11/2031 (d) MXN 9,927 495 0.15

3.000% due 03/12/2026 (d) 4,288 230 0.07

4.000% due 30/11/2028 (d) 7,465 417 0.13

8.500% due 01/03/2029 13,000 722 0.22

8.500% due 31/05/2029 5,000 278 0.08
2,142 0.65

ABN AMRO Bank NV

6.339% due 18/09/2027 $ 600 603 0.18

6.575% due 13/10/2026 300 303 0.09

Cooperatieve Rabobank UA

4.375% due 04/08/2025 1,000 970 0.29

4.655% due 22/08/2028 800 769 0.23

CTP NV

0.500% due 21/06/2025 € 500 507 0.15

0.625% due 27/09/2026 1,000 960 0.29

Enel Finance International NV

0.375% due 28/05/2029 700 642 0.19

1.875% due 12/07/2028 $ 1,200 1,020 0.31

JDE Peet ”s NV

4.125% due 23/01/2030 (b) € 1,500 1,641 0.49

JT International Financial Services BV

3.875% due 28/09/2028 $ 600 561 0.17

0Cl NV

6.700% due 16/03/2033 300 293 0.09

Sandoz Finance BV

4.500% due 17/11/2033 € 400 448 0.14
8,717 2.62

Banco Espirito Santo S.A.

4.750% due 15/01/2018 ~ 800 240 0.07
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2023 11 30

DBS Group Holdings Ltd.

5.958% due 12/09/2025 $ 700 $ 701 0.21

South Africa Government International Bond

10.500% due 21/12/2026 ZAR 32,400 1,786 0.54

Kookmin Bank

4.500% due 01/02/2029 (e) $ 1,200 1,123 0.34

Banco Bilbao Vizcaya Argentaria S_A.

1.125% due 18/09/2025 700 645 0.19

Banco Santander S.A.

1.849% due 25/03/2026 800 729 0.22
1,374 0.41

European Investment Bank

0.750% due 15/11/2024 £ 1,500 1,823 0.55

International Development Association

0.750% due 21/09/2028 800 854 0.25

1.750% due 05/05/2037 € 800 730 0.22
3,407 1.02

European Union

0.000% due 04/10/2028 (c) 1,000 950 0.29
4,357 1.31

EQT AB

2.375% due 06/04/2028 800 807 0.24

2.875% due 06/04/2032 800 743 0.23

Sagax AB

1.125% due 30/01/2027 1,000 966 0.29
2,516 0.76
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UBS Group AG

2.193% due 05/06/2026 $ 1,700 $ 1,599 0.48

5.711% due 12/01/2027 800 797 0.24

6.327% due 22/12/2027 600 607 0.18
3,003 0.90

Babcock International Group PLC

1.375% due 13/09/2027 € 900 887 0.27

Barclays PLC

3.125% due 17/01/2024 £ 500 631 0.19

7.325% due 02/11/2026 $ 500 512 0.16

7.385% due 02/11/2028 400 417 0.13

BAT International Finance PLC

5.931% due 02/02/2029 700 711 0.21

Berkeley Group PLC

2.500% due 11/08/2031 £ 800 731 0.22

Chanel Ceres PLC

0.500% due 31/07/2026 € 700 701 0.21

HSBC Holdings PLC

7.390% due 03/11/2028 $ 1,000 1,057 0.32

Imperial Brands Finance PLC

3.500% due 26/07/2026 1,100 1,037 0.31

Informa PLC

2.125% due 06/10/2025 € 1,200 1,264 0.38

Lloyds Banking Group PLC

3.900% due 12/03/2024 $ 1,300 1,293 0.39

5.520% due 07/03/2025 AUD 1,000 664 0.20

Nationwide Building Society

6.557% due 18/10/2027 $ 600 609 0.18

Santander UK Group Holdings PLC

6.833% due 21/11/2026 700 706 0.21

Standard Chartered PLC

6.301% due 09/01/2029 700 703 0.21

7.776% due 16/11/2025 500 508 0.15
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Thames Water Utilities Finance PLC

8.250% due 25/04/2040 £ 500 $ 685 0.21

Yorkshire Building Society

3.511% due 11/10/2030 800 868 0.26
13,984 4.21

Alba PLC

5.509% due 17/03/2039 223 273 0.08

Eurosail PLC

6.289% due 13/06/2045 403 508 0.15

Great Hall Mortgages PLC

5.739% due 18/06/2039 $ 307 305 0.09

Ludgate Funding PLC

6.014% due 01/01/2061 £ 583 711 0.21

Newgate Funding PLC

5.510% due 01/12/2050 465 567 0.17

Resloc UK PLC

4.005% due 15/12/2043 € 891 937 0.28

5.499% due 15/12/2043 £ 611 747 0.23

Ripon Mortgages PLC

5.921% due 28/08/2056 957 1,211 0.37

6.371% due 28/08/2056 1,400 1,739 0.52

RMAC PLC

0.000% due 15/02/2047 800 1,016 0.31

Towd Point Mortgage Funding PLC

6.366% due 20/10/2051 570 723 0.22

6.571% due 20/05/2045 1,364 1,728 0.52

6.572% due 20/07/2045 520 659 0.20

Uropa Securities PLC

5.540% due 10/10/2040 1,134 1,391 0.42
12,515 3.77
26,499 7.98

Bear Stearns Asset-Backed Securities Trust

5.707% due 25/04/2037 ~ $ 201 298 0.09
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CIT Mortgage Loan Trust
6.807% due 25/10/2037 $ 6 $ 6 0.00

Citigroup Mortgage Loan Trust Asset-Backed Pass-Through Certificates
6.402% due 25/10/2034 536 509 0.15

Citigroup Mortgage Loan Trust, Inc.
6.237% due 25/01/2036 587 582 0.18

Countrywide Asset-Backed Certificates
6.357% due 25/03/2047 ~ 1,426 1,064 0.32

Countrywide Asset-Backed Certificates Trust, Inc.
5.997% due 25/12/2034 831 798 0.24

GSAA Home Equity Trust
5.817% due 25/07/2037 187 167 0.05

Home Equity Asset Trust
6.237% due 25/10/2034 343 336 0.10

JPMorgan Mortgage Acquisition Corp.

6.042% due 25/05/2035 622 608 0.18
MF1 LLC
7.483% due 19/06/2037 700 699 0.21

Nomura Home Equity Loan, Inc. Home Equity Loan Trust
5.892% due 25/03/2036 263 258 0.08

Option One Mortgage Loan Trust Asset-Backed Certificates
6.147% due 25/11/2035 670 626 0.19

Residential Asset Mortgage Products Trust
6.027% due 25/01/2036 745 720 0.22

Residential Asset Securities Corp. Trust
5.582% due 25/01/2034 220 218 0.07
6.087% due 25/12/2035 361 359 0.11

Structured Asset Investment Loan Trust
6.177% due 25/10/2035 248 238 0.07
6.222% due 25/08/2035 683 648 0.19

Texas Natural Gas Securitization Finance Corp.
5.169% due 01/04/2041 500 493 0.15
8,627 2.60
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AES Corp.
5.450% due 01/06/2028 $ 500 $ 496 0.15
Ally Financial, Inc.
5.800% due 01/05/2025 1,400 1,390 0.42
American Airlines Pass-Through Trust
2.875% due 11/01/2036 473 385 0.12
American Honda Finance Corp.
5.000% due 23/05/2025 800 797 0.24
6.027% due 10/01/2025 400 400 0.12
6.064% due 22/11/2024 200 200 0.06
American Tower Corp.
3.375% due 15/10/2026 800 755 0.23
Amgen, Inc.
5.750% due 02/03/2063 500 490 0.15
Assured Guaranty U.S. Holdings, Inc.
6.125% due 15/09/2028 600 616 0.19
Avangrid, Inc.
3.800% due 01/06/2029 1,600 1,457 0.44
Aviation Capital Group LLC
6.250% due 15/04/2028 700 693 0.21
6.750% due 25/10/2028 300 304 0.09
Bank of America Corp.
4._376% due 27/04/2028 600 577 0.17
5.933% due 15/09/2027 800 806 0.24
Bayer U.S. Finance LLC
6.125% due 21/11/2026 700 702 0.21
6.500% due 21/11/2033 600 596 0.18
Brandywine Operating Partnership LP
3.950% due 15/11/2027 800 693 0.21
British Airways Pass-Through Trust
4._250% due 15/05/2034 750 679 0.20
Broadcom, Inc.
3.137% due 15/11/2035 1,355 1,055 0.32
3.419% due 15/04/2033 1,200 1,009 0.30
4.300% due 15/11/2032 1,400 1,287 0.39
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Centene Corp.
3.000% due 15/10/2030 $ 400 $ 334 0.10
CenterPoint Energy Houston Electric LLC
5.200% due 01/10/2028 500 505 0.15
CenterPoint Energy Resources Corp.
5.200% due 01/10/2028 600 603 0.18
Cheniere Energy Partners LP
3.250% due 31/01/2032 600 494 0.15
Citibank N.A.
5.488% due 04/12/2026 (b) 1,000 1,005 0.30
5.803% due 29/09/2028 500 510 0.15
Constellation Energy Generation LLC
5.600% due 01/03/2028 400 403 0.12
Corebridge Global Funding
5.750% due 02/07/2026 200 200 0.06
5.900% due 19/09/2028 400 405 0.12
Crown Castle, Inc.
3.650% due 01/09/2027 600 561 0.17
4.800% due 01/09/2028 600 580 0.17
CVS Health Corp.
5.000% due 30/01/2029 500 497 0.15
CVS Pass-Through Trust
6.943% due 10/01/2030 44 45 0.01
Digital Euro Finco LLC
2.625% due 15/04/2024 € 2,300 2,491 0.75
Duke Energy Florida LLC
2.500% due 01/12/2029 $ 700 608 0.18
Edison International
3.550% due 15/11/2024 900 879 0.26
Emory University
2.143% due 01/09/2030 1,400 1,164 0.35
Energy Transfer LP
4.400% due 15/03/2027 600 577 0.17
6.050% due 01/12/2026 300 304 0.09

50/97



EDINETOOOO
o o o o =2 51
OOoooooooooooooood

2023 11 30
EPR Properties
4.950% due 15/04/2028 $ 1,600 $ 1,462 0.44
Equinix, Inc.
2.625% due 18/11/2024 1,300 1,261 0.38
Equitable Financial Life Global Funding
5.450% due 03/03/2028 300 297 0.09
Eversource Energy
4.750% due 15/05/2026 600 589 0.18
Exelon Corp.
5.150% due 15/03/2028 500 500 0.15
Florida Power & Light Co.
5.050% due 01/04/2028 500 501 0.15
GLP Capital LP
5.300% due 15/01/2029 1,100 1,053 0.32
GN Bondco LLC
9.500% due 15/10/2031 200 190 0.06
Goldman Sachs Group, Inc.
3.272% due 29/09/2025 1,800 1,761 0.53
6.484% due 24/10/2029 500 518 0.16
Goodman U.S. Finance Four LLC
4.500% due 15/10/2037 1,400 1,140 0.34
GTCR W-2 Merger Sub LLC
7.500% due 15/01/2031 300 306 0.09
Hyundai Capital America
1.000% due 17/09/2024 550 530 0.16
1.650% due 17/09/2026 1,100 985 0.30
6.512% due 04/08/2025 300 300 0.09
Intel Corp.
5.125% due 10/02/2030 500 507 0.15
Jackson National Life Global Funding
6.498% due 28/06/2024 450 451 0.14
JPMorgan Chase & Co.
3.509% due 23/01/2029 600 558 0.17
3.960% due 29/01/2027 900 871 0.26
5.299% due 24/07/2029 700 698 0.21
6.070% due 22/10/2027 600 610 0.18
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Marriott International, Inc.
3.500% due 15/10/2032 $ 1,400 $ 1,190 0.36
5.450% due 15/09/2026 500 503 0.15
MassMutual Global Funding
5.050% due 07/12/2027 600 597 0.18
6.337% due 10/07/2026 400 401 0.12
Mercedes-Benz Finance North America LLC
4.800% due 30/03/2028 700 691 0.21
Metropolitan Edison Co.
5.200% due 01/04/2028 300 296 0.09
Morgan Stanley
5.050% due 28/01/2027 600 595 0.18
6.138% due 16/10/2026 600 605 0.18
6.407% due 01/11/2029 400 414 0.12
National Securities Clearing Corp.
5.000% due 30/05/2028 550 550 0.17
5.100% due 21/11/2027 500 502 0.15
NextEra Energy Capital Holdings, Inc.
3.550% due 01/05/2027 1,500 1,421 0.43
6.051% due 01/03/2025 400 402 0.12
Niagara Mohawk Power Corp.
4.278% due 15/12/2028 1,600 1,520 0.46
Nissan Motor Acceptance Co. LLC
2.450% due 15/09/2028 1,360 1,125 0.34
Ohio Power Co.
5.000% due 01/06/2033 500 481 0.15
Omega Healthcare Investors, Inc.
4.500% due 15/01/2025 1,200 1,173 0.35
Oncor Electric Delivery Co. LLC
4.300% due 15/05/2028 500 485 0.15
ONEOK, Inc.
5.850% due 15/01/2026 600 605 0.18
Oracle Corp.
4.650% due 06/05/2030 300 290 0.09
6.150% due 09/11/2029 (f) 300 315 0.10
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Pacific Gas & Electric Co.
3.150% due 01/01/2026 $ 800 $ 754 0.23
3.750% due 15/02/2024 1,600 1,591 0.48
4.550% due 01/07/2030 700 643 0.19
6.100% due 15/01/2029 700 704 0.21
Pacific Life Global Funding
4.900% due 04/04/2028 400 392 0.12
5.500% due 18/07/2028 300 301 0.09
Penske Truck Leasing Co. LP
3.450% due 01/07/2024 1,200 1,182 0.36
Pioneer Natural Resources Co.
5.100% due 29/03/2026 300 299 0.09
Public Service Co. of Colorado
1.900% due 15/01/2031 1,100 875 0.26
Republic Services, Inc.
3.375% due 15/11/2027 500 472 0.14
Retail Opportunity Investments Partnership LP
6.750% due 15/10/2028 600 603 0.18
RGA Global Funding
6.000% due 21/11/2028 600 606 0.18
Santander Holdings USA, Inc.
6.499% due 09/03/2029 575 581 0.18
SBA Tower Trust
2.328% due 15/07/2052 1,100 951 0.29
Southern California Edison Co.
5.850% due 01/11/2027 800 821 0.25
Southern Power Co.
0.900% due 15/01/2026 1,000 910 0.27
Southwest Airlines Co.
5.250% due 04/05/2025 300 298 0.09
Southwest Gas Corp.
5.450% due 23/03/2028 500 499 0.15
Sutter Health
5.164% due 15/08/2033 700 686 0.21
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T-Mobile USA, Inc.
4.800% due 15/07/2028 $ 500 $ 493 0.15
4.950% due 15/03/2028 600 596 0.18
Tapestry, Inc.
5.350% due 27/11/2025 € 400 442 0.13
Toyota Motor Credit Corp.
6.060% due 11/12/2023 $ 400 400 0.12
Truist Financial Corp.
4.873% due 26/01/2029 300 288 0.09
U.S. Bancorp
4.653% due 01/02/2029 500 480 0.14
United Airlines Pass-Through Trust
2.875% due 07/04/2030 963 847 0.26
5.800% due 15/07/2037 500 481 0.15
Venture Global LNG, Inc.
8.125% due 01/06/2028 250 248 0.07
8.375% due 01/06/2031 250 247 0.07
9.500% due 01/02/2029 1,100 1,136 0.34
Volkswagen Group of America Finance LLC
4.750% due 13/11/2028 1,100 1,060 0.32
5.700% due 12/09/2026 900 900 0.27
Wells Fargo & Co.
2.406% due 30/10/2025 1,100 968 0.29
3.196% due 17/06/2027 700 660 0.20
5.574% due 25/07/2029 700 699 0.21
Wells Fargo Bank N.A.
5.450% due 07/08/2026 400 402 0.12
5.550% due 01/08/2025 300 301 0.09
Weyerhaeuser Co.
4.750% due 15/05/2026 800 788 0.24
WRKCo, Inc.
4.650% due 15/03/2026 1,600 1,568 0.47
Wynn Las Vegas LLC
5.500% due 01/03/2025 664 657 0.20
Zimmer Biomet Holdings, Inc.
5.350% due 01/12/2028 (b) 700 701 0.21

84,331 25.39
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JobsOhio Beverage System Revenue Notes, Series 2023
4.433% due 01/01/2033 3 600 $ 585 0.18

Louisiana Local Government Environmental Facilities & Community Development Authority Revenue Bonds, Series 2023
5.048% due 01/12/2034 500 496 0.15

New York State Urban Development Corp. Revenue Notes, Series 2020
1.496% due 15/03/2027 1,400 1,259 0.38
2,340 0.71

Citigroup Mortgage Loan Trust
4.785% due 25/09/2037 ~ 117 104 0.03

Citigroup Mortgage Loan Trust, Inc.
5.892% due 25/08/2035 3 2 0.00

Countrywide Home Loan Reperforming REMIC Trust
5.797% due 25/01/2036 214 197 0.06

GSR Mortgage Loan Trust
4.241% due 25/06/2034 17 16 0.01
4.663% due 25/09/2035 28 26 0.01

HomeBanc Mortgage Trust
5.817% due 25/12/2036 1 1 0.00

JPMorgan Mortgage Trust

4.728% due 25/08/2034 1 1 0.00
4._833% due 25/04/2035 43 40 0.01
5.419% due 25/07/2035 0 0 0.00
5.654% due 25/08/2035 95 90 0.03
MortgagelT Trust

5.977% due 25/12/2035 108 105 0.03
NAAC Reperforming Loan REMIC Trust Certificates

6.500% due 25/02/2035 " 317 260 0.08
PHH Alternative Mortgage Trust

5.777% due 25/02/2037 449 326 0.10
Structured Adjustable Rate Mortgage Loan Trust

6.069% due 25/04/2035 52 47 0.01
WaMu Mortgage Pass-Through Certificates Trust

3.947% due 25/12/2035 409 360 0.11
4.749% due 25/09/2035 47 42 0.01
6.037% due 25/10/2045 325 305 0.09
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Wells Fargo Commercial Mortgage Trust
2.652% due 15/08/2049 $ 1,100 $ 1,004 0.30
2,926 0.88
Fannie Mae
4.550% due 01/05/2028 500 494 0.15
5.347% due 01/05/2038 165 169 0.05
5.823% due 25/11/2042 121 118 0.04
6.043% due 25/10/2041 324 315 0.09
Freddie Mac
4.000% due 01/02/2030 - 01/04/2042 38 37 0.01
5.759% due 15/07/2034 635 619 0.19
Ginnie Mae
3.000% due 15/10/2049 256 220 0.07
4.000% due 15/02/2050 90 83 0.02
5.825% due 20/01/2072 270 263 0.08
5.899% due 20/02/2067 300 298 0.09
5.939% due 20/04/2064 111 111 0.03
6.039% due 20/10/2065 288 288 0.09
6.075% due 20/10/2072 490 487 0.15
6.125% due 20/01/2073 507 502 0.15
6.195% due 20/01/2073 917 911 0.27
6.205% due 20/02/2073 1,205 1,199 0.36
6.225% due 20/01/2073 907 904 0.27
6.345% due 20/12/2072 406 407 0.12
6.464% due 20/04/2067 1,267 1,268 0.38
Ginnie Mae, TBA
2.000% due 01/12/2053 - 01/01/2054 700 565 0.17
Uniform Mortgage-Backed Security
3.000% due 01/07/2051 - 01/04/2053 19,822 16,786 5.05
3.500% due 01/05/2035 - 01/04/2053 5,602 4,965 1.49
4.000% due 01/09/2030 - 01/10/2052 1,351 1,239 0.37
4.500% due 01/09/2052 - 01/05/2053 3,198 2,998 0.90
5.000% due 01/05/2053 18,578 17,892 5.39
5.500% due 01/01/2033 - 01/04/2034 24 25 0.01
Uniform Mortgage-Backed Security, TBA
2.500% due 01/01/2054 5,000 4,054 1.22
3.000% due 01/01/2054 16,400 13,843 4.17
3.500% due 01/01/2054 28,200 24,751 7.45
4.000% due 01/01/2054 23,200 21,075 6.35
4.500% due 01/01/2054 11,400 10,683 3.22
5.000% due 01/12/2053 14,800 14,243 4.29
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5.500% due 01/01/2054 $ 26,600 $ 26,215 7.88
6.000% due 01/01/2054 8,000 8,021 2.42
176,048 52.99
U.S. Treasury Bonds
1.375% due 15/11/2040 5,500 3,369 1.01
1.375% due 15/08/2050 1,100 559 0.17
1.625% due 15/11/2050 1,600 872 0.26
1.875% due 15/02/2041 1,100 733 0.22
2.000% due 15/11/2041 1,500 1,005 0.30
2.000% due 15/02/2050 4,100 2,480 0.75
2.250% due 15/08/2049 400 257 0.08
2.250% due 15/02/2052 1,300 828 0.25
2.750% due 15/08/2042 2,000 1,511 0.45
2.750% due 15/11/2042 2,800 2,109 0.64
2.875% due 15/05/2043 1,200 917 0.28
2.875% due 15/08/2045 1,900 1,422 0.43
2.875% due 15/05/2049 400 294 0.09
2.875% due 15/05/2052 600 441 0.13
3.000% due 15/02/2049 400 301 0.09
3.125% due 15/08/2044 5,600 4,411 1.33
3.375% due 15/05/2044 (9) 11,800 9,701 2.92
3.875% due 15/05/2043 (9) 7,300 6,508 1.96
4.000% due 15/11/2042 700 637 0.19
4.250% due 15/05/2039 700 675 0.20
4.375% due 15/11/2039 2,000 1,950 0.59
4.375% due 15/08/2043 200 191 0.06
4.625% due 15/02/2040 500 502 0.15
U.S. Treasury Inflation Protected Securities (d)
0.125% due 15/10/2024 1,439 1,401 0.42
0.125% due 15/07/2031 1,722 1,485 0.45
0.125% due 15/01/2032 666 567 0.17
0.125% due 15/02/2051 591 341 0.10
0.125% due 15/02/2052 111 63 0.02
0.250% due 15/01/2025 2,599 2,509 0.76
0.250% due 15/02/2050 479 292 0.09
0.500% due 15/04/2024 488 480 0.14
0.625% due 15/01/2024 1,319 1,308 0.39
0.625% due 15/07/2032 1,589 1,404 0.42
0.625% due 15/02/2043 535 397 0.12
0.750% due 15/02/2045 2,222 1,642 0.49
0.875% due 15/02/2047 510 379 0.11
1.000% due 15/02/2046 130 101 0.03
1.000% due 15/02/2049 245 185 0.06
1.250% due 15/04/2028 (g) 1,026 982 0.30
1.375% due 15/02/2044 396 337 0.10
1.500% due 15/02/2053 311 264 0.08
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U.S. Treasury Notes
2.125% due 30/09/2024 10,900 10,625 3.20
66,435 20.00
340,707 102.57
AT+T, Inc.
5.700% due 19/03/2024 500 491 0.15
491 0.15
$ 459,277 138.27
”*
*
/
3-Month SOFR June Futures Long  09/2024 139§ 107 0.03
3-Month SOFR September Futures Short  12/2024 139 (123) (0.04)
Canada Government 10-Year Bond March Futures Long  03/2024 14 6 0.00
Euro-Bobl December Futures Short  12/2023 80 (6) 0.00
Euro-Bund 10-Year Bond December Futures Short  12/2023 21 (10) 0.00
Japan Government 10-Year Bond December Futures Short 12/2023 4 (¢ND) 0.00
U.S. Treasury 2-Year Note March Futures Long  03/2024 61 52 0.02
U.S. Treasury 5-Year Note March Futures Long  03/2024 183 91 0.03
U.S. Treasury 10-Year Note March Futures Short  03/2024 237 (187) (0.06)
$ (81) (0.02)
$ (81) (0.02)
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*
*
/ /
AT&T, Inc. 1.000% 20/06/2024 $ 1,500 $ 8 0.00
AT&T, Inc. 1.000 20/12/2027 600 6 0.00
Barclays Bank PLC 1.000 20/12/2023 € 300 1 0.00
British Telecommunications PLC 1.000 20/06/2028 600 7 0.00
Ford Motor Co. 5.000 20/12/2028 $ 800 12 0.01
General Electric Co. 1.000 20/12/2023 600 17 0.01
General Electric Co. 1.000 20/06/2024 300 2 0.00
General Electric Co. 1.000 20/12/2024 1,300 33 0.01
T-Mobile USA, Inc. 5.000 20/06/2028 300 0.00
Verizon Communications, Inc. 1.000 20/12/2027 100 1 0.00
Verizon Communications, Inc. 1.000 20/06/2028 1,000 10 0.00
Verizon Communications, Inc. 1.000 20/12/2028 200 3 0.00
$ 105 0.03
/ 7/
CDX_HY-38 5-Year Index (5.000)% 20/06/2027 $ 7,857 $ (721) (0.22)
/ /
Receive 1-Day GBP-SONIO Compounded-
oIS 0.900% 15/03/2052 £ 700 $ 410 0.12
Receive 1-Day GBP-SONIO Compounded-
oIS 4.250  20/03/2054 500 D 0.00
Pay 1-Day JPY-MUTKCALM
Compounded-01S 0.123  22/08/2039 \ 109,610 (131) (0.04)
Receive 1-Day JPY-MUTKCALM
Compounded-01S 0.250  17/03/2031 10,840,000 1,084 0.33
Receive 1-Day JPY-MUTKCALM
Compounded-01S 0.500 15/03/2042 54,700 34 0.01
Receive 1-Day JPY-MUTKCALM
Compounded-01S 0.662  19/04/2042 18,000 14 0.00
Receive 1-Day JPY-MUTKCALM
Compounded-01S 0.800 15/06/2052 52,000 59 0.02
Receive 1-Day USD-Secured Overnight
Financing Rate Compounded-OIS 1.750 15/06/2032 $ 500 14 0.00
Receive 1-Day USD-Secured Overnight
Financing Rate Compounded-OIS 1.750 21/12/2052 5,700 1,075 0.32
Pay 1-Day USD-Secured Overnight
Financing Rate Compounded-0IS 2.850 29/08/2027 400 (18) (0.01)
Receive 1-Day USD-Secured Overnight
Financing Rate Compounded-0IS 3.050 14/12/2052 690 112 0.03
Pay 1-Day USD-Secured Overnight
Financing Rate Compounded-01S 3.340  23/02/2030 500 (23) (0.01)
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/ /

Pay 1-Day USD-Secured Overnight

Financing Rate Compounded-0IS 3.470  22/02/2030 $ 600 $ (23) (0.01)
Receive 1-Day USD-Secured Overnight

Financing Rate Compounded-0IS 3.500 20/09/2025 9,300 13 0.00
Pay 1-Day USD-Secured Overnight

Financing Rate Compounded-OIS 3.525  02/03/2030 200 (©) 0.00
Pay 1-Day USD-Secured Overnight

Financing Rate Compounded-0IS 3.650 10/07/2033 400 (12) 0.00
Pay 1-Day USD-Secured Overnight

Financing Rate Compounded-OIS 3.730 03/08/2033 200 () 0.00
Pay 1-Day USD-Secured Overnight

Financing Rate Compounded-0IS 3.735 07/08/2033 200 (O] 0.00
Receive 1-Day USD-Secured Overnight

Financing Rate Compounded-0IS 3.750 21/06/2025 15,100 78 0.02
Pay 1-Day USD-Secured Overnight

Financing Rate Compounded-0IS 3.760  23/08/2033 600 (11 0.00
Pay 1-Day USD-Secured Overnight

Financing Rate Compounded-OIS 3.800 10/03/2028 600 (¢ND) 0.00
Pay 1-Day USD-Secured Overnight

Financing Rate Compounded-OIS 3.800 22/08/2030 100 @) 0.00
Pay 1-Day USD-Secured Overnight

Financing Rate Compounded-0IS 3.800 30/08/2033 300 (O) 0.00
Pay 1-Day USD-Secured Overnight

Financing Rate Compounded-0IS 3.830 12/10/2053 100 0 0.00
Pay 1-Day USD-Secured Overnight

Financing Rate Compounded-OIS 3.870  17/10/2053 100 1 0.00
Pay 1-Day USD-Secured Overnight

Financing Rate Compounded-01S 3.880 16/10/2053 100 1 0.00
Pay 1-Day USD-Secured Overnight

Financing Rate Compounded-OIS 3.900 30/08/2033 500 (©) 0.00
Pay 1-Day USD-Secured Overnight

Financing Rate Compounded-0IS 3.950 13/09/2033 900 (€)) 0.00
Receive 1-Day USD-Secured Overnight

Financing Rate Compounded-0IS 4.250 22/11/2033 300 @ 0.00
Receive 1-Day USD-Secured Overnight

Financing Rate Compounded-01S 4.600 17/07/2025 2,200 12 0.00
Receive 1-Day USD-Secured Overnight

Financing Rate Compounded-OIS 5.388  18/10/2024 5,800 () 0.00
Receive 3-Month CAD-CAONREPO

Compounded-01S 3.500 01/06/2032 CAD 700 ®) 0.00
Pay 3-Month CAD-CAONREPO

Compounded-01S 3.750  20/09/2025 14,600 99 0.03
Receive 3-Month CAD-CAONREPO

Compounded-01S 3.750  20/12/2033 900 ®) 0.00
Pay 3-Month CAD-CAONREPO

Compounded-01S 4.000 21/06/2025 22,800 7 0.02
Pay 3-Month CAD-CAONREPO

Compounded-01S 4.750 14/07/2025 4,900 16 0.01
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/ 7/

Pay 3-Month CAD-CAONREPO
Compounded-01S 4.820  13/07/2025 CAD 2,000 $ 8 0.00
Pay 6-Month AUD-BBR-BBSW 4.500  20/09/2033 AUD 1,900 6 0.00
Pay 6-tlonth AUD-BBR-BESH 4.500  20/03/2034 1,000 16 0.01
Pay 6-Month EUR-EURIBOR 1.000 18/05/2027 € 4,400 (202) (0.06)
Pay 6-Month EUR-EURIBOR 2.547  09/03/2033 500 0 0.00

Receive 6-Month EUR-EURIBOR
2.750  20/03/2054 2,200 (128) (0.04)
Pay 6-toth EUR-ELRIBOR 3.000  20/03/2034 2,800 118 0.04
Receive 6-Month EUR-EURIBOR 3.148  20/11/2033 200 (C)) 0.00
Receive 6-Month EUR-EURIBOR 3.179  29/11/2028 200 0 0.00
Receive 6-Month EUR-EURIBOR 3.255  22/11/2028 100 (@) 0.00
Receive 6-Month EUR-EURIBOR 3.280  22/11/2033 100 ®) 0.00
Receive 6-Month EUR-EURIBOR 3.305 27/11/2033 200 @ 0.00
Pay 28-Day MXN-TIIE 8.945  22/11/2028 MXN 10,000 1 0.00
$ 2,612 0.79
$ 1,996 0.60
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oTC *
*
/ /

BPS Put - OTC 1-Year 3-Month

Interest Rate Swap USD-LIBOR Receive 5.050% 28/05/2024 4,400 $ 5 $ 5 0.00
DUB Call - OTC 30-Year 3-Month

Interest Rate Swap USD-LIBOR Pay 3.610 25/10/2024 700 22 35 0.01
GLM Put - OTC 1-Year 3-Month

Interest Rate Swap USD-LIBOR Receive 4.975 29/05/2024 4,400 5 6 0.00

$ 32 % 46 01
/ /

BOA Call - OTC 10-Year 3-Month

Interest Rate Swap USD-LIBOR Receive 0.040% 13/12/2023 200 $ o $ (@) 0.00

Put - OTC 10-Year 3-Month

Interest Rate Swap USD-LIBOR Pay 4.530 13/12/2023 200 (€Y) 0 0.00
BPS Call - OTC 2-Year 3-Month

Interest Rate Swap USD-LIBOR Receive 3.350 28/05/2024 2,200 o) ©) 0.00

Call - OTC 10-Year 6-Month

Interest Rate Swap EUR-EURIBOR Receive 2.910 27/12/2023 200 (€Y) @) 0.00

Call - OTC 10-Year 6-Month

Interest Rate Swap EUR-EURIBOR Receive 3.063 04/12/2023 200 @ (@) 0.00

Put - OTC 10-Year 6-Month

Interest Rate Swap EUR-EURIBOR Pay 3.250 27/12/2023 200 (€Y) 0 0.00

Put - OTC 10-Year 6-Month

Interest Rate Swap EUR-EURIBOR Pay 3.451 04/12/2023 200 (D) 0 0.00
CBK Call - OTC 5-Year 6-Month

Interest Rate Swap EUR-EURIBOR Receive 2.880 15/12/2023 400 @ (€H) 0.00

Put - OTC 5-Year 6-Month

Interest Rate Swap EUR-EURIBOR Pay 3.220 15/12/2023 400 @) 0 0.00

Call - OTC 10-Year 6-Month

Interest Rate Swap EUR-EURIBOR Receive 2.990 06/12/2023 200 @ (€H) 0.00

Put - OTC 10-Year 6-Month

Interest Rate Swap EUR-EURIBOR Pay 3.390 06/12/2023 200 @ 0 0.00
DUB Put - OTC 30-Year 3-Month

Interest Rate Swap USD-LIBOR Pay 5.058 25/10/2024 700 (22) (@) (0.01)
GLM Call - OTC 2-Year 3-Month

Interest Rate Swap USD-LIBOR Receive 3.195 29/05/2024 2,200 ) 5) 0.00

Call - OTC 5-Year 6-Month

Interest Rate Swap EUR-EURIBOR Receive 2.920 11/12/2023 400 (€)) (€D) 0.00

Put - OTC 5-Year 6-Month

Interest Rate Swap EUR-EURIBOR Pay 3.260 11/12/2023 400 (¢)) 0 0.00
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2023 11 30
/ /
GLM Call - OTC 10-Year 3-Month
Interest Rate Swap USD-LIBOR Receive 3.684% 29/12/2023 100 $ @ 3 0 0.00
Call - OTC 10-Year 3-Month
Interest Rate Swap USD-LIBOR Receive 3.750 28/12/2023 100 0 (D) 0.00
Call - OTC 10-Year 3-Month
Interest Rate Swap USD-LIBOR Receive 3.810 28/12/2023 100 0 (€D) 0.00
Call - OTC 10-Year 3-Month
Interest Rate Swap USD-LIBOR Receive 3.854 27/12/2023 100 0 (€D) 0.00
Put - OTC 10-Year 3-Month
Interest Rate Swap USD-LIBOR Pay 4.084 29/12/2023 100 (€)) (€D) 0.00
Put - OTC 10-Year 3-Month
Interest Rate Swap USD-LIBOR Pay 4.150 28/12/2023 100 0 (€H) 0.00
Put - OTC 10-Year 3-Month
Interest Rate Swap USD-LIBOR Pay 4.210 28/12/2023 100 0 0 0.00
Put - OTC 10-Year 3-Month
Interest Rate Swap USD-LIBOR Pay 4.254 27/12/2023 100 0 0 0.00
Call - OTC 10-Year 6-Month
Interest Rate Swap EUR-EURIBOR Receive 2.890 20/12/2023 300 @ (@) 0.00
Put - OTC 10-Year 6-Month
Interest Rate Swap EUR-EURIBOR Pay 3.250 20/12/2023 300 @ (€D} 0.00
JPM Call - OTC 5-Year 6-Month
Interest Rate Swap EUR-EURIBOR Receive 2.950 27/12/2023 200 0 (€H) 0.00
Put - OTC 5-Year 6-Month
Interest Rate Swap EUR-EURIBOR Pay 3.270 27/12/2023 200 0 0 0.00
Call - OTC 10-Year 3-Month
Interest Rate Swap USD-LIBOR Receive 3.842 21/12/2023 200 @ (€H) 0.00
Call - OTC 10-Year 3-Month
Interest Rate Swap USD-LIBOR Receive 4.030 13/12/2023 200 @ (@) 0.00
Put - OTC 10-Year 3-Month
Interest Rate Swap USD-LIBOR Pay 4.292 21/12/2023 200 (¢)) (€H) 0.00
Put - OTC 10-Year 3-Month
Interest Rate Swap USD-LIBOR Pay 4.530 13/12/2023 200 (¢)) 0 0.00
Call - OTC 10-Year 6-Month
Interest Rate Swap EUR-EURIBOR Receive 2.970 13/12/2023 300 (¢Y) (@) 0.00
Put - OTC 10-Year 6-Month
Interest Rate Swap EUR-EURIBOR Pay 3.350 13/12/2023 300 (¢)) 0 0.00
MYC Call - OTC 10-Year 3-Month
Interest Rate Swap USD-LIBOR Receive 3.854 27/12/2023 100 0 (€H) 0.00
Call - OTC 10-Year 3-Month
Interest Rate Swap USD-LIBOR Receive 3.950 15/12/2023 300 (¢H) (@) 0.00
Put - OTC 10-Year 3-Month
Interest Rate Swap USD-LIBOR Pay 4.254 27/12/2023 100 0 0 0.00
Put - OTC 10-Year 3-Month
Interest Rate Swap USD-LIBOR Pay 4.450 15/12/2023 300 @ 0 0.00

$ (56) $ (45) (0.01)
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2023 11 30
/ /

BOA Call - OTC Uniform Mortgage-Backed

Security, TBA 6.000% due 01/02/2054 $ 101.094 06/02/2024 300 $ @ s @ 0.00

/ /

BOA South Africa Government

International Bond 1.000% 20/12/2026 $ 1,000 $ 4ns 34 $ (13) (0.01)
GST Colombia Government

International Bond 1.000 20/06/2027 900 (36) 30 (6) 0.00

Colombia Government

International Bond 1.000 20/12/2027 500 44) 37 (@) 0.00
Myc Colombia Government

International Bond 1.000 20/06/2027 100 (6) 5 (€D) 0.00

Colombia Government

International Bond 1.000 20/12/2027 100 (©) 7 (@) 0.00

South Africa Government

International Bond 1.000 20/12/2026 2,000 (90) 63 @7 (0.01)

$ (232)$ 176 $ (56)  (0.02)
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2023 11 30
/
AZD 12/2023  AUD 2,600 $ 1,720 $ 0 3 @ s [0) 0.00
12/2023 1,652 AUD 2,600 72 0 72 0.02
01/2024 1,722 2,600 4 0 4 0.00
BOA 12/2023  CAD 953 690 0 (13) 13) 0.00
1272023 INR 1,328 16 0 0 0 0.00
12/2023 845 AUD 1,332 38 0 38 0.01
12/2023 1,312 1,206 4 0 4 0.00
12/2023 844 £ 665 0 ®) ®) 0.00
01/2024 £ 665 844 3 0 3 0.00
BPS 12/2023 € 642 700 2 @ 0 0.00
1272023 $ 1,471 € 1,339 0 (10) (10) 0.00
12/2023 3,213 £ 2,534 0 (5) ) 0.00
12/2023 100 TWD 3,206 3 0 3 0.00
12/2023 ZAR 27,827 % 1,516 50 0 50 0.01
01/2024 £ 2,534 3,214 5 0 5 0.00
01/2024  MXN 653 36 0 O) ) 0.00
02/2024  TWD 3,180 100 0 ®) ®) 0.00
03/2024  CNH 72 10 0 0 0 0.00
BRC 12/2023 € 48,176 50,824 0 (1,740) (1,740) (0.52)
12/2023 £ 16,965 20,580 0 (897) (897) 0.27)
BSH 01/2024  BRL 4,000 804 0 0 ) 0.00
CBK 1272023 € 862 921 0 (20) 20) (0.01)
12/2023  \ 126,000 835 0 an an (0.01)
12/2023 MXN 20,595 1,191 12 o) 8 0.00
1272023  $ 1,432 CLP 1,316,272 83 0 83 0.03
12/2023 0 MXN 8 0 0 0 0.00
01/2024  MXN 9,904 $ 555 1 (11) (10) 0.00
02/2024  BRL 1,348 263 0 ) ©) 0.00
DUB 12/2023  CLP 1,299,422 1,452 0 (43) (43) (0.01)
1272023 MXN 1,993 113 0 0) ) 0.00
GLM 12/2023 2,637 152 0 0 0 0.00
1272023  $ 567 \ 85,700 13 0 13 0.00
12/2023  ZAR 4,024 $ 218 6 0 6 0.00
01/2024 % 0 MXN 3 0 0 0 0.00
JPM 12/2023 INR 102,724  $ 1,233 1 0 1 0.00
12/2023  SGD 1,641 1,210 0 1) 1) (0.01)
1272023  TWD 5,621 178 0 O] 0 0.00
1272023 $ 82 INR 6,807 0 @ @ 0.00
01/2024  BRL 3,000 $ 599 0 @ Q) 0.00
02/2024  $ 1,211 INR 101,175 0 @ ) 0.00
MBC 12/2023  AUD 1,220 $ 808 0 @ ) 0.00
12/2023  CAD 501 369 0 @ ) 0.00
12/2023  \ 16,000 107 0 @ @ 0.00
01/2024  $ 809 AUD 1,220 1 0 1 0.00
03/2024 20 TWD 640 0 0 0 0.00
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2023 11 30
/
MYl 12/2023  TWD 2,857  $ 91 $ 0 3 0 3 0 0.00
12/2023 $ 53,607 € 48,856 0 (300) (300) (0.09)
01/2024 € 48,856  $ 53,699 303 0 303 0.09
03/2024 $ 72 IDR 1,114,136 0 (€H) @ 0.00
NGF 12/2023 743 INR 61,312 0 (8) ®) 0.00
0372024 131 TWD 4,126 3 0 3 0.00
SCX 12/2023 € 382 % 418 1 0 1 0.00
12/2023  INR 858 10 0 0 0 0.00
12/2023  MXN 382 22 0 0 0 0.00
12/2023  TWD 3,007 96 0 (€)) @ 0.00
12/2023 $ 211 INR 17,561 0 0 0 0.00
S0G 03/2024 217 TWD 6,834 5 0 0.00
TOR 12/2023 230 INR 19,166 0 0 0.00
UAG 12/2023  AUD 986 $ 653 0 0 0.00
12/2023 $ 807 AUD 1,268 33 0 33 0.01
12/2023 3,074 £ 2,432 5 0 5 0.00
01/2024 £ 2,432 % 3,075 0 (5) ) 0.00
0172024  MXN 1,448 82 0 (€) @ 0.00
01/2024 $ 654 AUD 986 0 0 0 0.00
$ 648 $ (3,140) $ (2,492) (0.75)
oTC $ (2,548) ©.77)
Uniform Mortgage-Backed Security, TBA
2.000% due 01/12/2053 $ 2,200 $ (1,709) (0.51)
$ (.,709) (0.51)
$ 456,935 137.57
$ (124,796) (87.57)
$ 332,139 100.00
*
*
@) 10 10
O]
©
(©)
©
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2023 11 30
@®
/ 7/ / /
oracle Corp. 6.150%  09/11/2029 07/11/2022 $ 300 $ 315 0.10
() 2023 11 30 12,424
2023 11 30 4,472
2023 11 30 1SDA 2,840
2023 11 30
/7 7 /7 7/

BOS 5.430% 13/11/2023 04/12/2023 € 4,875) $ (4,888) (1.47)
BSN 5.430 16/11/2023 07/12/2023 (6,351) (6,366) (1.92)
DEU 5.430 27/11/2023 04/12/2023 (978) (978) (0.29)

$ (12,232) (3.68)
oTC

2023 11 30 oTC
0TC

AZD $ 7 % 0o 3 72
BOA 13 0 13
BPS 33 0 33
BRC (2,637) 2,840 203
BSH O] 0 (©)]
CBK 33 0 33
DUB an 0 @an
GLM 11 0 11
GST (13) 0 (13)
JPM (38) 0 (38)
MBC ) 0 )
MYC 33) 0 33)
MYl 2 0 2
NGF 5) 0 5)
S06 5 0 5
UAG 32 0 32
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2023 12
4,501 720 3,751
8,936 1,000 157,120 4,501
1,000 15 7,120
2023 12 29
157.12
2011 2011/61/EU
2010 12 17 2010 125-2
2011 2011/61/EU
2013 12 2013

2010 2013
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2023 12

1,040,603,009

1,260,499,427
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131

23 103

2023 12 29
141.83
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2022 12 31
2022 12 31 2021 12 31
4 728,177 103,277 565,315 80,179
4 728,177 103,277 565,315 80,179
1,248,289 177,045
2.2a.1 1,175,960 166,786
2.2a.2 72,329 10,258

21,078,188 2,989,519 13,668,206 1,938,562

2.2b 10,695,049 1,516,879 6,914,580 980,695
10,695,049 1,516,879 6,914,580 980,695

2.2¢,3 986,932 139,977 1,111,358 157,624
9,396,207 1,332,664 5,642,268 800,243

2.2d 21,442 3,041 42,513 6,030

23,076,096 3,272,883 14,276,034 2,024,770
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31
2022 12 31 2021 12 31
10,205,453 1,447,439 6,526,357 925,633
5,098,088 723,062 3,633,115 515,285
2,686,434 381,017 2,686,434 381,017
185,764 26,347 27,791 3,942
21,044 2,985 (115,787) (16,422)
2,214,123 314,029 294,804 41,812
903,284 128,113 172,827 24,512

11,967,359 1,697,331 7,576,850 1,074,625
11,967,359 1,697,331 7,576,850 1,074,625

23,076,096 3,272,883 14,276,034 2,024,770
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10

11

13.

14.

15.

16.

17.

18

16.

2022 12 31

2022 12 31 2021 12 31
2.29, 2.2h, 5 5,399,725 765,843 3,342,573 474,077
9 (1,744,229)  (247,384) (2,218,241)  (314,613)
(1,667,441)  (236,493) (1,936,275)  (274,622)

(76,788) (10,891) (281,966) (39,991)

6 (558,156) (79,163) (550, 753) (78,113)
(5,761) (817) 32,661 4,632

(5,761) (817) 32,661 4,632

81,562 11,568 (100,119) (14,200)

81,562 11,568 (100,119) (14,200)

(161,531) (22,910) (57,212) (8,114)

(161,531) (22,910) (57,212) (8,114)

7 (797,487)  (113,108) (141,328) (20,045)
2,214,123 314,029 307,581 43,624

; 12,777) (1,812)
2,214,123 314,029 294,804 41,812
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2022 12 31
1915 10 1915
société anonyme 2010 11 18

2010 12 17

2010 125
2013 12 2013
1536 PIMCO
2022 10 16 2763 33
12 31
2010 125
2011 2011
61 EU AIFMD
AlFs
2013
2011 2011 61 EU AlFs
AlFs
AlFs
AlFs
AlFs
AlFs
2010 2013

2022 12 31

fonds commun de placement-fonds d"investissement spécialisé

fonds commun de

placement
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fonds commun de
placement PTRSE

2022 12 31 PTRSF
AIFM
société

en commandite simple

PCOF
sociéte
en commandite simple
PCOF
société
en commandite simple PBF
société
en commandite simple
PBF
société en
commandite spéciale PIMCO
PIF
société en commandite par
actions Société d"Investissement a Capital
Variable-fonds d"investissement alternatif réservé PIMCO
RAIF PIF
société en
commandite spéciale PIMCO
PCOF
société en
commandite spéciale PIMCO
PCOF
société en commandite par
actions Société d"Investissement a Capital
Variable-fonds d"investissement alternatif réservé PAF
RAIF PAF
société en
commandite spéciale
PBF
société en
commandite spéciale PBF
société en
commandite spéciale Société d"Investissement a Capital Variable-

fonds d"investissement spécialisés
ADF
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société en
commandite spéciale
PCOF 2022
société en
commandite spéciale
PCOF 2022
société anonyme
VCM
société en
commandite spéciale
EDCO
société en
commandite spéciale
EDCO
société en
commandite spéciale
PCREL EUR
société en
commandite spéciale
PCREL Non-EUR
société en
commandite spéciale
PCREL
2010 2013
80802
28
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20

2022

a.2

1536
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AEI

2022 12 31
1.0672 2021 12 31 1.1372
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2022 12 31 AEI
PIMCO GIS
74,380 713,447
742,313
PIMCO GIS
PIMCO
0.00
2022 12 31 1,000 4,501
4,501,000
2021 12 31 3,633,115 2,686,434 27,791 (115,787)| 294,804 | 6,526,357
1,464,973 1,464,973
8,951 149,022 136,831 |  (294,804)
2,214,123 | 2,214,123
2022 12 31 5,098,088 2,686,434 36,742 149,022 21,044 | 2,214,123 | 10,205,453
1,000 3,001
1,500 50
2022 29 2022
1,000 1,500 3,001,000.00

4,501,000.00

2001 2,259,431 2,686,434
1915

10
2022 12 31
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2022 12 31 13,516,822,059 2021 12 31
11,472,380,470
PCOF  PCOF  PBF PBF
PINCO LLC PTRSF PCOF  PCOF PIF PIF PCOF
PCOF PAF PBF  PBF PSF  PBF PBF EDCO
EDCO PCREL EUR PCREL Non-EUR PCREL
ADF VM
PINCO LLC
2022 12 31 2021 12 31
39,984,924 25,827,229
120,000 172,501
(32,730,580) (21,189,377)
(1,517,533) (984,482)
(444,750) (429,344)
(12,336) (53,954)
5,399,725 3,342,573

CSSF
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95,758

2021 12

31

10

89,825 2021 12 31
2022 12 31
4
6
10
10
2022 10 RAIF-PIF
2022 14
2022 3,001
2022 29 1,000 1,500
1,500,000
11
2023 20 RAIF-Spec Fin
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PIMCO GLOBAL ADVISORS (LUXEMBOURG) S.A.
ABRIDGED BALANCE SHEET AS AT 31 DECEMBER 2022

31 December 2022 31 December 2021
UsD UsD
MNotes
A. Subscribed capital unp aid 4 T28.177 565,315
1. Subscribed capital not called 4 TIR1TT 565,515
1. Subscribed capital called but unpaid . =
C. Fixed assets 1,248,269
I, Intangible assels 2 =
Il Tangible assers rial 1,175,960 %
II. Finaneial assets 2.2.a2 72,329 .
. Current assets 21,078,158 13,668, 206
1.  Stocks - =
1. Debtors 2.2k 10,695,049 6,914,580
a) becoming due and payable within one year 10,695,049 6,914 580
I, Investments 2.2, 3 956,932 1,111,358
IV. Cash af bank and in hand 2396 207 5642 268
E. Prop aye eils 224 21,442 42,513
TOTAL{ASSETS) 25.076,096 14,276,034

The accompanyving notes form an integral part of these annual accounts,
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PIMCO GLOBAL ADVISORS (LUXEMBOURG) S.A.
ABRIDGED BALANCE SHEET AS AT 31 DECEMBER 2022 (continued)

31 December 2022 31 December 2021
usn UsIx
CAPITAL, RESERVES AND LIABILITIES Notes
A. Capltal and reserves 10,205,453 6,526,387
1. Subscribed capital 4 5.098.083 3,633,115
1.  Share premium account 4 2686434 2,686,434
1. Revaluation reserve - -
IV, Reserves 4 185, Tod 27,751
V. Profit or (loss) brought forwand 4 21,044 (115,787}
VI Profit for the financial year 4 2,214,123 294,804
B. Provisions z.2e 93,254 172,527
C. Creditors 2.2f 11,967,359 7,576,850
a) becoming due and payable within one year 11,967,359 776,850
by becoming due and payable after more than ene year - =
. Deferred income E =S
TOTAL (CAPITAL, RESERVES AND LIABILITIES) 25,076,096 14,276,034

The accom panying notes form an integral part of these annual accounts,
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PIMCO GLOBAL ADVISORS (LUXEMBOURG) S.A.
ABRIDGED PROFIT AND LOSS ACCOUNT FOR THE YEAR ENDED 31 DECEMBER 2022

31 December 2022

31 December 2021

UsD Usn
Moies

1. to 5. Gross profit or loss 22g 23h 5 5,399,725 3,342,573
6. Stall cosis 9 (1.744.229) (2.218,241)

a) Wages and salanes (1667441 {1,936,275)

¢} Other staft costs {76, TEE) {Z81,966)
§. Other operating expenses 6 (556,156) (550,753)
10, Incom e from other investmenis and loans (5.761) 3r661

forming part of the lxed assels

a) derved from affiliated undenakings (5.761) 32,661
11. Oiher interest receivable and similar income §1,562 {100,119)

b} other interest and similar income £1,562 (100,119)
13, Value ad jusiments in respect of financial assets

aid of investments held as current asseis

14, Interest payable and similar expenses {161.531) (57.212)

by} other interest and similar expenses [161.531) {57,212)
15, Tax an profit oF loss 7 (797.487) {141,328)
16, Profii or loss after taxation 2,214,123 307,581
17, Oriher taxes not shown under items 1 to 16 7 (12,777}
18, Profit or loss for the Minancial year 2,214,123 294 8504

The accompanying notes form an integral part of these mnual accounts,

id
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PIMCO GLOBAL ADVISORS (LUXEMBOURG) S.A.
NOTES TO THE AUDITED ANNUAL ACCOUNTS
FOR THE YEAR ENDED 31 DECEMBER 2022

Creneral information

PIMCO GLOBAL ADVISORS (LUXEMBOURG) S A. (the “"Company™”} was incorporated on 18 November 2010 as a
gociété anonvme (limited lability company ) in Luxembourg for an unlimited duration, as set forth in the Luxembourg Law of
10 August 1915 on commercial companies, as amended (“Law of 1915} The Company is a management company subject fo
article 125-2 of the Luxembourg low of 17 December 2000 on undertakingz for collective mvestment, 5= amended {the “Law
of 20010) and mn antherized aliemaive invesiment fund manager under the Luxembourg law of 12 July 2013 relading to
alternative investment fund managers, as may be amended from time to time (the “Law of 20137}

The registered affice of the Compamy 1z edablished at PIMCO, 2 rue du Fossé L-1536 Luxembourg,

On 16 December 2022, the Company transferred its registered office from 33 rue Sainfe Zithe L-2763 Luxembourg to the
current address.

The Company's financial vear stasts on | Januwy and ends on 31 December of each vear,
The purpose of the Company is:

a) the performance of management company functions under article 125-2 of the Law of 2010 of Luxembourg and
foreign common funds, investment compames with vansble capital and’or mvestment companies with fixed capital
which qualify as altemative investment funds (“AIFs") within the meaning of directive 2001 1/61/EU of & June 2011
on alternative invesiment fund managers, as may be amended from time to time (“ATFMD" % and

b} the performance of investm ent management functions, administration functions and/or marketing functions within the
meaning of article 5(2) and Annex [ of the Law of 2013 for Luxembourg and foreign AIFz within the meaning of
directive 201 1/61/EU of 8 June 2011 on altermative investment fund managers, as may be amended from time to time.

The Company may provide the above mentioned management, administration and marketing services alzo 1o the subsidiarics
of ATFs which it manages.

The Company shall manage any activities connected with the management, administration and promotion of the ALFs which it
meanages. It may, on belalf of the AIFs which it manages, enter into any contracts, purchase, sell, exchange and deliver any
securities, proceed to any registrafions and transfer in its name or i third parties” names in the register of shares or debentures
of any Luxembourg or foreign companies, and exercise, on behalf of these AlFs md the holders of their units or certificates,
all rights and privileges, especially all voting rights aftached to securities constituting assets of these AlFs, The foregoing
powers shall not be considered as exhaustive, but only as declamtory,

The Company may perform permitted activities outside of Luxembourg through the free provision of services and'or through
the opening of branches.

The Company may carry on any activities deemed vseful for the accomplishment of its objed, remaming, however, within the
limitations set Forth by the Law of 2010, the Law of 2013 and any other applicable laws and regulations.

Az at 31 December 2022, the Company 15 the management company of the following Fumds (“the Funds™}:

PIMCC Luxembourg Tmst (“Tres™), a muival invesiment fund - specialized invesiment fund (fonds commun de
placement — fonds dinvestizsement spécialisé) organised under the laws of the Grand Duchy of Luxembourg.

i1
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PIMCO GLOBAL ADVISORS (LUXEMBOURG) S.A.
NOTES TO THE AUDITED ANNUAL ACCOUNTS (continued)
FOR THE YEAR ENDED 31 DECEMBER 2022

General information (continued)

<PIMCO Luxemboung Trust IV (*Trus IV™), amumal investment fund (fonds commun de placement) organised under the
laws of the Grand Duchy of Luxembourg,

-PIMCO Total Return Strategy Fund (“PTRSF"), a mutmal investment fund (fonds commun de placement} organized under
the laws of the Grand Duchy of Luxembourg.

As i 31 December 2022, the Company is the appointed Altemative Investment Fund Manager (“AIFM™) of Trust, Trust IV,
PTRSF and:

PIMCC Corporate Opportunifies Fund 11 Lux SCS (“PCOFIT"), a common limited parnership (société en commandite
zmmple ) incorporated under the laws of the Grand Duchy of Luxembourg.

PIMCC Corporate Opportunities Fund [ Lux Feeder SCS (*PCOFI Feeder™), a common lim ited partnership (zociété en
commndite simple) incorporaled under the laws of the Grand Duchy of Luxembourg.

PIMCG BRAVO Fund I Lux SCS (“PBFII"), a common limited partnership (sociélé en commandie simple)
incomporated wn der the laws of the Grand Duchy of Luxembourg.

PIMCO BREAVO Fund 11T Lux Feeder SCS (“PEFII Feeder”), a common limited partnership {société en commandite
smmple ) incorporated under the laws of the Grand Duchy of Luxembourg,

PIMC O Private Income Fund 1 SCSp (“PIF Feeder”), a special limited pannership (société en commandite spéciale)
incomporated wnder the laws of the Grand Duchy of Luxembourg.

PIMCO Private Income Fund IT SCA, SICAV-RAIF (“PIF Master”), a parmership limited by shares {société en
commandite par adions) reserved allemative investment fund (Seciété dinvesiissement a4 Capital Variable - fonds
d'investissement alternatif réservé ) organsed under the lows of the Gramd Dudhy of Luxembourg.

P Corpornte Opportunities Fund [11 Lux Feeder SCSp (“PCOFI Feeder™), a special limited partmership (société en
commandite spéciale) incorporated under the ks of the Grand Duchy of Luxembourg.

PIMCC Corporate Opportunities Fond 11T Lux 8CSp (“PCOFIN™), a special hmited parinership {zociété en commandite
spiciale) incorporated under the laws of the Grand Duchy of Luxembourg.

PAF Lux 3CA, SICAV-RAIF ("PAF Master”), a parinership limited by shares {société en commandite par actions)
reserved aliemative investment fund (Société d'Investissement & Capital Variable - fonds d'mvestissement alternatif réservé)
organised under the laws of the Grand Duchy of Luxembourg.

SPIMCO BREAVO Fund IV Lux Feeder SCSp (“PBFIV Feeder™), a special limited parmership (société en commandite
spéciale) incorporated under the laws of the Grand Duchy of Luxembourg.

PIMCO BRAVO Fuand IV Lux SCSp (“PBFIV Master”), a special limited partnership (sociéié en commandite spéciale)
ncorporated un der the laws of the Grand Duchy of Luxembourg,

-Allianz Drebt Fund $C8p SICAV-SIF (“ADF"), aspecial limited partnership (société en commandite spéciale) specialised
mvesment fund (Société d'Investizsement & Capital Vanable - fonds d'investizsement sp écialisésh organised under the laws
of the Grand Duchy of Luxemboure.

-PIMCC Corporate Opportunities Fund IV Lux Feeder SCSp (“PCOFIV Feeder™), a special limited patnership (société en
commandite spéeiale) incorporated under the luws of the Grand Duchy of Luxembourg. No activity in 2022,

PIMCO Corporate Opportunities Fund IV Lux SC8p (“PCOFIVY), a special limited partn ership {société en commandite
spéciale) incorporated under the laws of the Grand Duchy of Luxembourg. No activity in 2022,

iz
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PIMCO GLOBAL ADVISORS (LUXEMBOURG) S.A.

NOTES TO THE AUDITED ANNUAL ACCOUNTS (continued)
FOR THE YEAR ENDED 31 DECEMBER 2022

1.

2.1

General information (continued)

<Wanilla Capital Markets 8.A. (“VCM™), a public limited company {société anenyme) incomporated under the laws of the
Gramd Duchy of Luxembourg,

-PIMC O European Data Centre Opportunity Fund Feeder SC8p (“EDCO Feeder™), a special limited partmership (zociété en
commandite spéciale) incorporated under the laws of the Grand Duchy of Luxembourg.

-PIMCC European Data Centre Opportunity Fund SCSp (“EDCO Master™), a special himited partnerdup {société en
commandite spéciale) incorporated under the laws of the Grand Duchy of Luxembourg.

PIMC G Commercial Real Estate Lendimg Europe Fund Euro Feeder SCSp (“PCREL EUR Feeder"), a special limifed
partnership (société en commandite spéciale) mcorporated under the laws of the Grand Duchy of Lwxembourg.

PO Commercial Real Estale Lending Europe Fund Non-Eure Feeder SCSp ("PCREL Non-EUR Feeder™), a special
limited pastnership {zociété en commandite spéciale) incorporated under the laws of the Grand Duchy of Luxembourg.

SPIMCT Commercial Real Estate Lending Enrope Fund SCSp ("PCREL Master™), a special limited partnership (sociéte en
commandite spéeiale) incorporated under the laws of the Grand Duchy of Luxembourg.

The Company may exercise any permitted activity within the broadest meaning of the Law of 2010 and the Law of 2013,

Consolidated Moancial statements information

Allianz 8E, a company formed in Germany, is the highest group mto which the annual accounts of the Company are
consolidated. The fmmncial statements of Allianz SE are available from its registered office at Kdmgmaralbe 28, D-80802
Minchen, Germany.

Summary of significant accounting policies

Basis of preparation

The accounting policiez of the Company are in compliance with Luxembourg stamtory and a3 requirements. The
accompanying annual accounts have been prepared under the histancal cost convention {(except for the wse of the fuir value

option for investmentz and other financial instruments).

Accounting policies and valuation rules are, besides the ones laid down by the Law of 19 December 2002, as amended,
determined and agplied by the Board of Directors.

The preparation of annual accounts requires the use of certain critical accounting estimates. It also requires the Board of
Diirectors o exercise its judgement in the process of applying the accounting policies. Changes in assumplions may have a
significant impact on the anmual accounts in the penod in which the assumptions changed. Management believe that the
underlving assumptions are appropriate and that the annual sccounts therefore present the financial pozition and resalts fairdy.

The Company makes estimates and assumptions that affect the reported amounts of assets and liabilities in the next financial
vear, Estimades and judgements are continually evaluated md are baged on historical expenience and other factors, including
expeciations of future evenis that are believed 1o be reasonable under the circumsances,

i3
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PIMCO GLOBAL ADVISORS (LUXEMBOURG) S.A.
NOTES TO THE AUDITED ANNUAL ACCOUNTS (continued)
FOR THE YEAR ENDED 31 DECEMBER 2022

2.2  Significant sccounting policies

(a) Fixed asseis
(a.1) Tangible assets

Tangible assets are valued of historcal acqustion cost including the expenses madental thereto or o production cost. Tangible
aszets are written oft on a straight-line basis over their expected useful economic lives.

The depreciation rates applied are as follows:

Depreciation

ride
Leazehold improvements Ower the term of the lense
Fumniture & fittings 20%%

Land i not depreciated,
During 2022, the Company entered into a new property lease for nine years at 2, rue du Fosse, L-1536 Luxembourg.
Where the Company considers that a tangible aszet has suffered a durable depreciation in value, an additional write-down is

recorded to reflect this impaimment of value. These value adjusiments are not continued if the reasons for which the value
adjustments were made have ceased to exist.

(0.2) Financial asseis

Financial assets are individaally valoed af the lower of cost or market value, without compensation of the individual capital
gaings or capilal losses,

At the end of each financial year, an individoal evaluation of each financial asset is realized in order to reflect in a satisfactory

and precise way the situation of the concerned financial azset. The eventual value adjustments are recorded in the profit and
loss account, These value adjustments are not continued if the reasons for which the value adjustments were made have ceased

1o exist.
b)) Debtors
Amounts owed by debtors are valued at their nominal value, They are subject to value adjustments where ther recovery is

compromised. These valee adpraments wre not continued if the reasons for which the value adpstments were made have censed
b apply.

14
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PIMCO GLOBAL ADVISORS (LUXEMBOURG) S.A.
NOTES TO THE AUDITED ANNUAL ACCOUNTS (continued)
FOR THE YEAR ENDED 31 DECEMBER 2022

2. Summary of significant accounting policies (continned)
3.1 Significant accounting policies (continued)
(£} Investments

Investments are classified &t fair valoe being the market value of the mvestments. Investments comprise of transterable
securities and other fmancial insiruments are initially recognised al cost, being the fair value of the consideration given.

Giaing and losses ansing from changes in fair valoe of the financial curent assets are included in the Profit and Loss Account
as valie adjustments i the vear i which they arse. The fair value of fmancial current assets 1= based on the lasd available Net
Azzet Value of the underlying investment.

The Company purchases financial instruments to reduce market rigk exposure ansing from the Company’s participation n an

Allanz sponzored compensaion plan (AEI plan}, which provides certain employees enhanced compensation that is tied to the
growth of Allimz SE stock,

(d) Prepayments
This asaet item inchides expenditure incurred during the financial year but relating to a subsequent financial year,

(2) Provisions
Provisions are intended to cover losses or debts, the nature of which is clearly defined and which, @ the date of the balance
sheet, are cither likely to be incurred or certain to be incurred but wncertain as o their amount or the date on which they wall
arise.
Provisions may also be created to cover charges that have onginated in the financial vesr under review or m a previous finan cial
vear, the nature of which iz clearly defined and which, & the date of the balan ce sheet, are either kely to be meumed or certain
to be incurred but uncertain as to their amount or the date on which they will arise.

(0 Creditors
Amounts due to ereditors are valued at their nominal value. They are composed of amounts due to affilisted undertakings and
other creditors.

(2) Foregn carrency translaton

The share capital of the Company is in Euro. The Company mamiaing its books and records in US Dollar (USD), the functional
and prezentation currency of the Company. The subscribed capital is converted at historic exchange rates.

Bank balances, other assets and habilities and the value of secunties held, which are expressed in currencies other than USD,
are translated mto USD at the exchange rate prevailing at the balance sheet date, The EUR to USD rate af 31 December 2022
was L0672 (31 December 2021: 113725 All related exchange differences are accounted for in the profit and loss account for
the yvear. Transactions in foreign cumencies are recorded af the exchange rate prevailing af the date of transaction.

(h) Gross profit

The gross profil comprs e amounts derived from the affilised undertakings and is recorded on m accrual basis,
1%
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PIMCO GLOBAL ADVISORS (LUXEMBOURG) S.A.
NOTES TO THE AUDITED ANNUAL ACCOUNTS (continued)
FOR THE YEAR ENDED 31 DECEMBER 2022

2. Sommary of significant accounting policies (continued )
1.2 Significant accounting policies {continued)
(i) Income and other external charges

Income and other external charges are recorded by the Company on an accrual basis,

3. Invesiments

At 31 December 2022, thiz balance inclodes the AE] investinent and 74,380 Class £ shares in the US Short-Term Fund, asub-
fund of PIMOO Funds: Global Investors Series ple (“PIMCO GIS") which cost USD 713,447 and a total market value of USD
T42.313 at vear end. Due to the nature of the Class 2 offering there 15 no Management Fee incurred by the Company. Class £
Shares are offered pnmanly for other sub-funds of the PIMCCG GIS or for diredt investment by institutional investors who have
entercd into an investment management or other agreement with the Investment Adviser or a PIMCO affiliate and in an effon
to avoid the duplication of fees, the Management Fee for the Class Z share iz set af 0,00% per annom,

4.  Movementis for the year on the reserves and profit and loss items

Ag of 31 December 2022, the subscribed capital amounts to EUR 4,501,000 dvided into 4,501 registered shares with a par
vilue of EUR 1,000 each.

Subscribed Share Legal reserve Net wealth Frofit or Frofit or Total
capital preminm 10X reserve (loss) {loss) lor
hrought the
forwrard financial
(UsD) year
(USD) (UsD) (UsD) (USD) (USIN) {USI¥)
As at 3,633,115 2.686,434 27,791 - (115,787} 294,804 6,526,357
31 December 2021
Subsenbed capital 1464973 - - - - - 1,464,973
Profit or {loss} - - 8951 149,022 136,831 (294, 804)
brought forward
Profit For the - - - - - 2,214,123 2,214,123
fimancial vear
As at 5,095,088 2,686,434 36,742 149,022 21,044 2,214,123 10,205,455
31 December 2022

The subscribed capital for the issuance of 3,001 shares in registered form with a par value of EUR 1,000 per share have been
fully paid up, while mother 1,500 shares have been 50% paid up.

The Company has increased its subscribed capital during the year 2022 (from three million and one thousand Euro (EUR
3,001,000.00) to four million five hundred and one thousand Eure (EUR 4, 501,000.00) by the creation and the izaue of one
thousmd Hive hundred shares in a registerad fomm with a par value of on e thousand Evro per share) following resolutions taken
by the Extraordinary General Meeting of the shareholders held on 29 September 2022,

Share premiom accounmt

The amount of EUR 2,259431 {converted to USD 2 686,434} was contributed to the share premium of the Company m 2021,

ia
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Legal reserve
In accordance with the Law of 1915, the Company is required to transfer a minimom of 526 of its net profit for each financial

year to a legal reserve. This requirement ceases to be necessary once the balance on the legal reserve reaches 10% of the
subseribed capital. The legal reserve iz not available for distribution to the Shareholders.

Other reserves

As ot 31 December 2022, the Company allocated an amount which corresponds to five times the amount of Met Wealth Tax
that would be due, to the non-distributable reserves. In accordance with paragragh 8a of the Luxembourg Met Wealth Tox law,
this could result in the Company reducing sy Net Wealth Tax labality to €N1L. This reserve will remain non-distributable for
a penad of five vears followmg the vear in which the prafil was uzed 1o bald the reserve,

Gross profit or loss

The Company is entitled to a management fee from the Funds caleulsted monthly and quanterly and payvable monthly or
quarterly n amears. All fee income anses in Luxembourg from the Funds whose total net assets as at 31 December 2022 were

USDx 13,516,822,059 (3] December 2021: USD 11,472,380,470).

With respect to the PCOFIL PCOFIL, PEFIL, PEFIV funds the Company receives an administration fee, calculated
and payable quarterly to the Company in wremrs on the same dates as the mmagement fees are pavable,

PIMCO LLC has been appointed by the Company as invesiment manager to manage the assets of Trust IV, PTRSF, PCOFIL,
PCOFL Feeder, PIF Feeder, PIF Master, PCOFIIL, PCOFI Feeder, PAF Master, PBFIIL, PBFIIL Feeder, PSF, PBFIV Master,
PRFIV Feeder, EDCO Feeder, EDCO Master, PCREL EUR Feeder, PCREL Non-EUR Feeder and PCREL Master,

The Company is the investment manager for ADF and YV CM.

PIMCO Europe Lid. has been appointed by the Company as invesiment sdviser to manage the assets of PIMCO Loxembourg
Trus on a day-to-day basis.

The Company will pay, if applicable, PIMCO LLC and PIMCO Europe Lid, out of the fees that it receives as detailed below,
while retaining a portion of these fees at a varishle rate depending on the level of mcome.

A breakdovwn of the gross profit or loss is shown in the table below:

31 December 2022 31 December 2021
UsD UsD
Management and Administration fecs 39,984,924 25,827,229
Other income 120,000 172,501
Fees paid to Investment ManagersInvestment Advisors {32,730,580) (21,1E9.37T7)
Other expenzes {1,517.533) (984.482)
Audit fees (444,750) (429,344}
Tax services fees {12,336} {53,954}
Gross profit or loss 5,390,723 3,342,573

Other operating expenses

The administrive expenses comprize the Commission de Surveillmee du Sectenr Financier (“CS5F") supervision ad
registration fees, internal andit fees payable to Allianz Asset Management GmbH, Germany, legal fees and costs relating to the
lease as well as other professional fees,

Taxation

The Company 15 subject to Luxembourg tax regulations applicable to management companies.
17
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PIMCO GLOBAL ADVISORS (LUXEMBOURG) S.A.
NOTES TO THE AUDITED ANNUAL ACCOUNTS (continued)
FOR THE YEAR ENDED 31 DECEMBER 2022

10,

11

Foreign exchange gains and losses

The movement in unrealised gain in foreign currency 1z USD 89825 (31 December 2021: USD 95,758}, The movement in
unrealized gain/loss in foreign cumency is the effect of foreign curmrency movements of the cwrrent foreign currency cash
balmces when converted to 75D,

Stall Costs

The average number of staff emploved by the Company dunng the vear is as follow:

31 Decemboer 2022 31 December 2021
Management 4 4
Employees ] 6
Total 10 1]

Evenis during the Year

On 10 January 2022, the Company registered a new product PAF RAIF-PIFIl compariment with the C55F.

Cn 14 June 2022 the Company registered five new products, PIMCO Evropean Data Centre Opportumity Fund Feeder SCSp,
PIMCO Furopean Data Centre Opportunity Fund SCSp, PIMCO Commercial Real Fstate Lending Furope Fund Euro Feeder
SC8p, PIMCO Commercial Beal Estate Lending Europe Fund Now-Evro Feeder SCSp, and PIMCO Commercial Real Estate
Lending Europe Fund 5CSp with the C35F.

On 7 September 2022, the Board of Directors resolved to call for payment by the Sole Sharcholder of the unpaud portion of the
share capital (EUR 500,000}, o0 as to have three thousand and one (3,001 ) shares entirely paid up.

On 29 September 2022, the share capital of the Company increase by EUR 1,500,000 by the issue of 1,500 shares with a par
value off EUR 1,000 each, paid up 50% by pavment i cash.

Subsequent Events

o 20 February 2023 the Company registered a new product, PAF RAIF - Spec Fin compartment, with the CSSF.

18
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Audit report

To the Shareholder of
PIMCO GLOBAL ADVISORS LUXEMBOURG SA.

Our opinion

In our opinion, the accompanying annual accounts give a true and fair view of the financial position of PIMCO
GLOBAL ADVISORS LUXEMBOURG SA. (the “Company”) as at 31 December 2022, and of the results of its
operations for the year then ended in accordance with Luxembourg legal and regulatory requirements relating to the
preparation and presentation of the annua accounts.

What we have audited

The Company’s annual accounts comprise

the abridged balance sheet as at 31 December 2022;
the abridged profit and loss account for the year then ended; and
the notes to the annual accounts, which include a summary of significant accounting policies.

Basis for opinion

We conducted our audit in accordance with the Law of 23 July 2016 on the audit profession (Law of 23 July 2016) and
with International Standards on Auditing (ISAs) as adopted for Luxembourg by the “Commission de Surveillance du
Secteur Financier” (CSSF). Our responsibilities under the Law of 23 July 2016 and | SAs as adopted for Luxembourg by
the CSSF are further described in the “Responsibilities of the “Réviseur d entreprises agréé” for the audit of the annual
accounts’ section of our report.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide abasis for our opinion.

We are independent of the Company in accordance with the International Code of Ethics for Professional Accountants,
including International Independence Standards, issued by the International Ethics Standards Board for Accountants

IESBA Code asadopted for Luxembourg by the CSSF together with the ethical requirements that are relevant to our
audit of the annual accounts. We have fulfilled our other ethical responsibilities under those ethical requirements.

Responsihilities of the Board of Directors for the annual accounts

The Board of Directors is responsible for the preparation and fair presentation of the annual accounts in accordance with
Luxembourg legal and regulatory requirements relating to the preparation and presentation of the annual accounts, and
for such internal control as the Board of Directors determines is necessary to enable the preparation of annual accounts
that are free from material misstatement, whether due to fraud or error.

In preparing the annual accounts, the Board of Directorsis responsible for assessing the Company’s ability to continue as
a going concern, disclosing, as applicable, matters related to going concern and using the going concern basis of
accounting unless the Board of Directors either intends to liquidate the Company or to cease operations, or has no
realistic alternative but to do so.
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Responsibilities of the “ Réviseur d'entreprises agréé€” for the audit of the annual accounts

The objectives of our audit are to obtain reasonable assurance about whether the annual accounts as a whole are free
from material misstatement, whether due to fraud or error, and to issue an audit report that includes our opinion.
Reasonable assurance is a high level of assurance, but is not a guarantee that an audit conducted in accordance with the
Law of 23 July 2016 and with 1SAs as adopted for L uxembourg by the CSSF will always detect a material misstatement
when it exists. Misstatements can arise from fraud or error and are considered material if, individualy or in the
agoregate, they could reasonably be expected to influence the economic decisions of users taken on the basis of these
annual accounts.

As part of an audit in accordance with the Law of 23 July 2016 and with | SAs as adopted for Luxembourg by the CSSF,
we exercise professional judgment and maintain professional scepticism throughout the audit. We also:

identify and assess the risks of material misstatement of the annual accounts, whether due to fraud or error, design and
perform audit procedures responsive to those risks, and obtain audit evidence that is sufficient and appropriate to
provide a basis for our opinion. The risk of not detecting a material misstatement resulting from fraud is higher than
for one resulting from error, as fraud may involve collusion, forgery, intentional omissions, misrepresentations, or the
override of internal control;

obtain an understanding of internal control relevant to the audit in order to design audit procedures that are appropriate
in the circumstances, but not for the purpose of expressing an opinion on the effectiveness of the Company’s internal
control;

evaluate the appropriateness of accounting policies used and the reasonableness of accounting estimates and related
disclosures made by the Board of Directors;

conclude on the appropriateness of the Board of Directors use of the going concern basis of accounting and, based on
the audit evidence obtained, whether a materia uncertainty exists related to events or conditions that may cast
significant doubt on the Company’s ability to continue as a going concern. If we conclude that a material uncertainty
exists, we are required to draw attention in our audit report to the related disclosures in the annual accounts or, if such
disclosures are inadequate, to modify our opinion. Our conclusions are based on the audit evidence obtained up to the
date of our audit report. However, future events or conditions may cause the Company to cease to continue as a going
concern;

evaluate the overall presentation, structure and content of the annual accounts, including the disclosures, and whether
the annual accounts represent the underlying transactions and events in a manner that achieves fair presentation.

We communicate with those charged with governance regarding, among other matters, the planned scope and timing of

the audit and significant audit findings, including any significant deficiencies in internal control that we identify during
our audit.

PricewaterhouseCoopers, Société coopérative Luxembourg, 24 May 2023
Represented by

Fanny Sergent
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