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SICAV
2021 2022
2021 11 30 2022 11 30 2023 11 30
2022 31 2023 31
915,690 800,120 29,485 561,081 685,619
(129,872) ( 113,481) ( 4,182) ) (97,241)
872,993 883,146 71,197 474,595 656,168
(123,817) ( 125,257) ( 10,098) () (93,064)
872,993 883,146 71,197 474,595 656,168
(123,817) ( 125,257) ( 10,098) ((®) (93,064)
8,088,413 6,392,960 6,377,669 6,746,616 7,003,109
(1,147,180) (906,714) (904,545) (®) (993,251)
12,202,471 13,322,503 12,916,108 12,367,191 11,519,601
8,088,413 6,392,960 6,377,669 6,746,616 7,003,109
(1,147,180) (906,714) (904,545) () (993,251)
8,143,899 6,472,504 6,442,735 6,831,136 7,060,246
(1,155,049) (917,995) (913,773) () (1,001,355)
184.38 145.30 143.98 156.36 171.52
(26,151) (20,608) (20,421) (®) (24,327)
n/a n/a n/a n/a n/a
99.32 98.77 98.99 98.76 99.19
10.79 13.81 1.12 7.03 9.37
n/a:
@
2023 12
7,211,590,633 1,022,820
1,984,984 ,292 281,530

11,054,476
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2023 12
1915 430
SICAV
SICAV
( ) )
1 847,391 7.67%
2 590,303 5.35%
3 539,649 4.89%%
4 495,985 4.49%
5 492,709 4.46%
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2024 29

Vincent Noto

D
Silvio D. Cruz

Délégué
AllianceBernstein Limited

SICAV Administrateur

Bertrand Reimmel

Délégué

SICAV Administrateur

Olivia Moessner

Susanne van Dootingh

SICAV

®
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€Y)
2023 12

6,805,346,403 93.44 94.37

49,613,500 0.68 0.69

48,927,309 0.67 0.68

43,718,326 0.60 0.61

6,947,605,537 95.39 96.34

6,947,605,537 95.39 96.34

335,681,474 4.61 4.65

7,283,287,011 100.00 100.99

71,696,378 0.98 0.99

7,211,590,633
( 1,022,820 ) 99.02 100.00
&)
2023 12

2023 6,655,433 943,940 6,516,046 924,171 144 .54 20,500
6,242,747 885,409 6,173,453 875,581 140.54 19,933
6,616,622 938,435 6,543,487 928,063 149.95 21,267
6,604,278 936,685 6,559,065 930,272 152.55 21,636
6,831,136 968,860 6,746,616 956,873 156.36 22,177
7,052,424 1,000,245 6,887,480 976,851 164.32 23,306
7,099,292 1,006,893 7,001,739 993,057 168.10 23,842
6,980,553 990,052 6,926,591 982,398 166.60 23,629
6,597,074 935,663 6,560,600 930,490 158.12 22,426
10 6,481,038 919,206 6,448,636 914,610 157.02 22,270
11 7,063,406 1,001,803 7,003,109 993,251 171.52 24,327
12 7,283,287 1,032,989 7,211,591 | 1,022,820 179.56 25,467
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2023 12
2022 12 2023 12
134.50 179.56 33.50
100x%
2023 12 2023 12
2022 12
€))
¢h)
AllianceBernstein L.P.
2023 12 31 4,448,790 6,310
ABLP
2023 12 31 7,252 102.8
AB 27 54

39.5

AllianceBernstein Holding L.P.

AllianceBernstein Corporation
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@
2023 12 31
AB
3.5
2023 12 31 ABLP
59.8
AB 39.5
0.7
100.0
1290 Avenue of the Americas,New York,NY10104
AB 501 Commerce Street, Nashville, TN 37203
AB ABLP
AB
100,000 ABLP 2023 12 31
AB ABLP

ABLP 61.2
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©)
2023 12 31 ABLP
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- - 2021 ABLP
Joan Lamm-Tennant

ABLP

Blue Marble Microinsurance
CEO
Ambac Financial Group
Hamilton Insurance Group
Element Fleet
Management -

Equitable Holdings

Equitable Financial Life Insurance
Company
Equitable

Financial Life Insurance Company of America

Equitable Holdings

- 1993
2015
Selective Insurance Group 2004 2013
Ivans 1995 1998
Focus Trust Fund 1996 1997
Turner
Investment Advisors 2006 2015
Wharton
School at the University of Pennsylvania
the
Wharton School -
Marsh &
McLennan Companies — Guy
Carpenter
General Reinsurance Corporation
St. Mary *s University BBA
MBA the

University of Texas at Austin
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P P 2017 ABLP
Seth P. Bernstein 2018
ABLP Equitable Holdings
ABLP
JPMorgan Chase
32
J.P. Morgan Asset

Management

2012 10

JPMorgan Chase

Haverford College

Haverford College

Jeffrey Hurd Equitable Holdings
AIG 20
AIG
AIG Investments

AIG AIG

Global Real Estate
United
Guaranty AlA

AIA Group
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2020 1 ABLP
Nella Domenici ABLP 2023 2
NASDAQ: CTSH
2020 2021 Al
Dataminr
2015 2018
Bridgewater Associates
2012
2015
Bridgewater
Citadel Investment
Group 2004-2005 , Credit Suisse
1998-2004 Monitor Group
1996-1998

Excellent Schools New Mexico

Surgery

Folk Art Market

MBA

Baker Scholar

Regis High School

One World

the International

Georgetown University

Georgetown Law

F George F.
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2017 ABLP 2015
Daniel G.Kaye ABLP Equitable
Holdings

Equitable Financial Life

Insurance Company

Equitable Financial Life Insurance Company of America
2013 2014
HealthEast Care
System 2012
35 Ernst & Young
25

Nick Lane Equitable Holdings

Equitable Financial Life Insurance Company

2005

AXA Japan
ABLP
AXA Investment Managers
AXA Private Equity
AXA Real

Estate Management
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2017 ABLP

Das Narayandas ABLP HBS
1994

Harvard Business School
Publishing HBS
HBS External Relations
HBS HBS

Executive Education HBS

HBS Executive Education Advanced Management Program

Program
for Leadership Development MBA
HBS MBA
HBS
Robert F. Greenhill Award Charles
M. Williams Award Apgar Award
B to B

Titan Company Limited
Indian Institute of Technology
Bombay
Indian Institute of Management Bangalore PGDM

Purdue University
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2011 ABLP

Mark Pearson

Equitable Financial Life Insurance Company
ABLP
Equitable Holdings

2008
2011 AXA Japan
1995 AXA

National Mutual Funds Management Ltd.
2001
AXA Asia Life

Equitable Financial Life Insurance Company of

America ABLP

Hill Samuel Schroders
National
Mutual Funds Management
Friends Provident
20
Chartered Certified Accountant of
the Association of Chartered Certified Accountants

(ACCA)
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2019 ABLP
Charles Stonehill ABLP Equitable
Holdings
Equitable Financial Life
Insurance Company
Green & Blue Advisors
Julius Baer
Group
Bank Julius Baer & Co.
CommonBond Play
Magnus
40

Lazard Capital Markets

Credit Suisse First Boston

Morgan Stanley

2021 ABLP
Todd Walthall ABLP
UnitedHealth Group
Blue Shield of
California (600 20
Emmanuel College
the National Diversity
Council the
California Diversity Council 2016
2020 Savoy
Most Influential
Black Executives in Corporate America
2023 12 31 ABLP
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2023 12 31
2023 12 31
)
)
1992 28 23,656 92.79"
1093 22,267 6.58
1997 22 14,288 3.14
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1992 21 5,501 6.94"
80
1994 25 3,119 6.93
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SICAV
23 103
2023 12 29
141.83
SICAV

SICAV



€))

EDINETOOOO

O00DO000oDOO0000Oo00oOdn(EL4ssT)

oOoooooooooood
SICAV
2023 11 30
6,699,141,953 950,139,303
314,864,074 44,657,172
0 0
14,589,573 2,069,239
24,149,464 3,425,118
3,870,448 548,946
6,790,295 963,068
0 0
0 0
0 0
0 0
0 0
0 0
7,063,405,807 1,001,802,846
20,210,410 2,866,442
5,517,498 782,547
24,194,906 3,431,564
1,759,681 249,576
961,323 136,344
0 0
0 0
0 0
0 0
0 0
7,653,222 1,085,456
60,297,040 8,551,929
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7,003,108,767 993,250,916
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2023 11 30
6,754,872 958,043
12,226,011 1,734,015
0 0
2,541 360
18,983,424 2,692,419
34,498,515 4,892,924
0 0
1,334,960 189,337
1,890,998 268,200
1,079,730 153,138
306,775 43,510
0 0
744,368 105,574
89,210 12,653
201,236 28,541
107,775 15,286
0 0
0 0
260,649 36,968
40,514,216 5,746,131
0 0
40,514,216 5,746,131
(21,530,792) (3,053,712)
134,184,636 19,031,407
0 0
532,450,546 75,517,461
0 0
11,060,815 1,568,755
0 0
0 0
2,524 358
656,167,729 93,064,269
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(393,733,038) (55,843,157)
(5,941,765) (842,721)
6,746,615,841 956,872,525
0 0
7,003,108,767 993,250,916
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SICAV

2023 11 30

11,519,601
0

998,933
608,654

0

257,687
78,854
1,662,927
0

0
3,814,295
3,056,389
0

0

0
1,400,136
0

4,638

0
2,608,370
0

0

38,570
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1,647
819,458
815,870

31,035

0

0

0
5,330,555
737,402

0
3,110,655
0

555,719
250,892
1,755,713
112,525

0

0

0

0

558,122

0
1,079,849
5,055,491
116,652

0

232,335
291,985
105,381

0

0

484,178
8,222,819
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SICAV
/€ /PLN /SGD /AUD
/HKD /CNH /R /£
2023 11 30
2023 31 2022 31
$ 7,003,108,767 $ 6,746,615,841 $ 6,392,960,057
$ 171.52 $ 156.36 $ 145.30
€ 157.55 € 146.27 € 135.33
€ 78.22 € 72.15 € 69.51
PLN 170.29 PLN 154.96 PLN 139.86
SGD 229.64 SGD 211.63 SGD 199.24
SGD 20.93 SGD 19.26 SGD 18.14
$ 40.60 $ 37.35 $ 35.43
AUD 37.13 AUD 34.31 AUD 33.15
HKD 317.26 HKD 292.56 HKD 278.05
CNH 150.33 CNH 139.07 CNH 133.98
R 262.03 R 241.77 R 231.32
$ 200.70 $ 182.44 $ 168.55
$ 125.49 $ 114.98 $ 107.92
$ 172.61 $ 156.90 $ 144.96
$ 145.79 $ 133.21 $ 124.34
€ 133.91 € 124.60 € 115.80
€ 74.04 € 68.45 € 66.24
$ 26.23 $ 24.13 $ 22.88
AUD 13.56 AUD 12.54 AUD 12.12
$ 212.48 $ 192.93 $ 177.85
€ 195.17 € 180.47 € 165.65
€ 87.37 € 80.27 € 76.69
£ 24.66 £ 22.73 £ 20.68
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£ 24.46 £ 22.33 £ 21.05
$ 42.07 $ 38.44 $ 35.88
$ 168.93 $ 152.70 $ 139.53
$ 227.13 $ 205.99 $ 189.44
AUD 128.80 AUD 117.91 N/A
€ 208.64 € 192.69 € 176.44
€ 167.07 € 153.29 € 146.05
£ 119.54 £ 110.03 N/A
$ 291.08 $ 267.54 $ 253.89
$ 186.48 $ 169.16 $ 155.65

N/A
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SICAV
2023 11 30
SICAV 2006
2010 12 17
2010 1
société d~ investissement a capital variable
2009 13 2009/65 @)
UCITS
SICAV
2001
2007
2018
2023 19
SICAV
NAV 2023 26 2023 11 30
39,419
SICAV
NAV 2023 22 2023 11 30
18,414
SICAV
NAV 2023 10 26 2023 11 30 30,537
2023 11 30
SICAV
2006 A, A EUR, A EUR H, A SGD, A

SGD H, AD, AD AUD H, AX, B,
B SGD, BX, C, C EUR, ED, ED
AUD H, I, I EUR, I GBP,
S1, S1 EUR, S1 GBP, S14,
S14 GBP, SINN GBP

27/57
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2006 A, A AUD H, A EUR, A PLN H,
A SGD, B, C, C EUR, E, E AUD
H, I, I EUR, S1, S1 EUR, S14

2006 A, A EUR, AD, AD AUD H,
AD NZD H, AD SGD H, B, C, C
EUR, I, I EUR, ID, S1, S1
EUR, S1 GBP, SI1L

2006 A, A AUD H, A CAD H, A EUR,
A EUR H, A GBP, A HKD, A
SGD, A SGD H, AN, AX, AX

EUR, AX SGD, AXX, B, BX, BX
EUR, BX SGD, BXX, C, CX, CX
EUR, E, E AUD H, I, I AUD,
I AUD H, I EUR, I EUR H, I
GBP, 1 HKD, I SGD H, IN, IN
EUR, INN, IX, IX EUR, IX
SGD, S, S GBP, S1, S1 AUD,

S1 AUD H, S1 EUR, S1 EUR HP,

S1 GBP, S1 JPY, S1 NzD, S1X

SGD, SD, SX GBP

2009 10 31 A, A EUR, A HKD, A PLN H,
A SGD H, AD AUD H, AX, AX
EUR, B, BX, BX EUR, C, I, 1

EUR, S, S1, S1 EUR

2010 15 A, A USD, A2, A2 CHF H,
A2 PLN H, A2 USD, A2 USD H,
AA, AA AUD H, AA USD H, AR,
AT, AT USD, AT USD H, C, C

usb, €2, I, 1 USD, 12,
12 CHF H, 12 GBP H, 12 USD,

12 USD H, IT USD H,
NT USD H, S, S USD, S1, S1
USD, S1 USD H

2010 15 A, A AUD H, A EUR, A EUR H,
C, CEUR, CEURH, I, I EUR,
I EUR H, I GBP, INN GBP,
S1, S1 EUR, S1 EUR H, S1
GBP, SINN GBP
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2011 A, A AUD H, A CAD H,
A CHF H, A EUR, A EUR H,
A GBP H, A HKD, A SGD H, AD,
AD AUD H, AD CAD H,
AD EUR H, AD GBP H, AD HKD,
AD RMB H, AD SGD H,

AD ZAR H, AR, AR EUR H, C,
ED, ED AUD H, ED ZAR H, I,
I CHF H, I EUR, I EUR H,

I GBP, I GBP H, ID,

ID GBP H, N, S, S GBP,

S GBP H, S1, S1 GBP, S1 GBP
H, S1D, SD

2011 23 A2, A2 CHF, A2 EUR, A2 GBP,
A2 HKD, A2 SGD, A2 USD,
AR EUR, AT, AT HKD, AT SGD,
AT USD, C2, C2 USD, CT USD,
12, 12 CHF, 12 EUR, 12 GBP,
12 HKD, 12 USD, IT, IT SGD,
IT USD, S USD, S1 EUR, S1
USsD, W2, W2 CHF

2011 29 A2, A2 CHF H, A2 EUR H,

A2 GBP H, A2 HKD, AA,

AA AUD H, Al, Al AUD H,

AR EUR H, AT, AT AUD H,

AT CAD H, AT EUR H,

AT GBP H, AT HKD, AT SGD H,
B2, BT, C2, CT, El, EI AUD
H, 12, 12 CHF H, 12 EUR H,

12 GBP H, IT, IT GBP H,
IT SGD H, N2, NT, S, S1, S1

EUR H, S1 GBP H,
S1T, W2 CHF H

2011 10 28 A, A AUD H, A CHF H,
A CZK H, A EUR, A EUR H,
A GBP H, A HKD, A PLN,
A PLN H, A SGD H, AR,
AR EUR H, C, FX, FX EUR H,
I, 1 AUD H, I CHF H, I EUR,
I EUR H, I GBP H, I SGD H,
N, S, S1, S1 EUR, S1 EUR H,
S1 GBP H, W, W CHF H, W EUR,
W EUR H, W GBP H, W SGD H
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2012 1, 1D EUR H, 1D GBP H, 2,
2 EUR H, 2 GBP H, A2,
A2 EUR H, A2 SGD H, Al, AT,
AT AUD H, AT CAD H,
AT EUR H, AT SGD H, C2,
C2 EUR H, CT, EI, 12,
12 EUR H, 12 GBP H, S,
S CAD H, S GBP H, S1, S1 AUD
H, S1 EUR H, S1 GBP H, SIL,
SI1L EUR H, S1L GBP H, SA

2012 A, A CHF H, A EUR, A EUR H,
A GBP H, A PLN H, A SGD H,

C, FX, FX EUR H, I, 1 CHF H,

I EUR, I EUR H, I GBP H, I

SGD H, L, L EUR H, L GBP H,

L HKD, L SGD H, LNN GBP H,

N, S, S1, S1 EUR H, S1 GBP

H, S1 JPY H, S13 EUR H,

W, W CHF H, W EUR H, W GBP H

2012 22 A2, A2 CZK H, A2 EUR H,
A2 PLN H, AA, AT, 12,
12 EUR H, SA, ZT

2012 22 A2, A2 EUR H, AR EUR,
AT GBP H, C2, CT, 12,
12 EUR H, IT, N2, NT, S,
S1, 7T

2012 29 A2, A2 EUR H, A2 SEK H, AA,
AA AUD H, Al, Al AUD H, C2,
El, EI AUD H, 12, 12 EUR H,
12 SEK H, IT, IT AUD H, N2,
NT, S, S1, ZT

2012 12 11 A, A AUD H, A EUR, A EUR H,
A HKD, A NZD H, A PLN H,
A SGD H, AD, AD AUD H,
AD CAD H, AD EUR H,

AD GBP H, AD HKD, AD NZD H,
AD RMB H, AD SGD H,

AD ZAR H, AR, AR EUR H, C,
ED, ED AUD H, ED ZAR H, I,
I EUR, I EUR H, I GBP,

I GBP H, I SGD H, ID, IL,
INN EUR, N, S, S1, S1 AUD H,
S1 EUR, S1 EUR HP, S1 GBP
HP, S1D, S1L, SINN EUR, SD

2014 13 A, A HKD, AD, AD AUD H,
AD HKD, F, I, S EUR, S GBP



2014 15
us 2013 12 23

2013 12 23

2014 11

2016 29

2017

2017 10 30
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A2 CHF H, A2 EUR H,
A2 USD H, AR EUR H, 12,
12 CHF H, 12 EUR H,

12 USD H, S, S EUR H, S1,
S1 EUR H, S1 USD H, SQD

A, A AUD H, A EUR, A EUR H,
A SGD H, AR ELR, C, 1,

I AUD H, I CHF H, I EUR H,
I GBP, 1 GBP H, I SGD H, N,
S, S1, S1 EUR, S1 EUR H,
S1 GBP H, SD

A, A EUR H, A SGD H, AR EUR,
C, I, 1 CAD H, I CHF H,
I EUR, I EUR H, I GBP,
I GBP H, N, S GBP,
S1, S1 EUR, S1 EUR HP, S1
GBP HP

A, A AUD H, A EUR H,
A SGD H, AR EUR, C, I,

I AUD H, I CHF H, I EUR,
I EUR H, 1 GBP H, I SGD H,
IX EUR, N, RX EUR, S,

S GBP H, S1, S1 EUR HP,
S1 GBP, S1 GBP HP,

S1 NOK HP, SINN GBP, SD

A2, A2 AUD H, A2 HKD, AA,
AA AUD H, AA CAD H,

AA EUR H, AA GBP H, AA HKD,
AA NZD H, AT, AT AUD H,
AT EUR H, AT HKD, AT SGD H,
12, 12 HKD, IT, IT HKD, S,
S1, SA, ZT

A2, A2 CHF H, A2 EUR H,
A2 GBP H, A2 HKD, A2 PLN H,
AA, AA AUD H, AA CAD H,
AA EUR H, AA HKD, AA SGD H,
AT, AT AUD H, AT CAD H,
AT EUR H, AT GBP H, AT HKD,
AT SGD H, 12, 12 CHF H,
12 EUR H, 12 GBP H, 12 HKD,
12 SGD H, IT, IT HKD, S, S1,
S1 EUR H, S1 GBP H, ZT

A, A EUR, I, I EUR, I GBP,
S, S1, S1 EUR, S1 GBP
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2018 A, A HKD H, A SGD H, A USD,
A USD H, AD, AD AUD H,
AD SGD H, AD USD H, B USD,
C, CUSD, CUSD H, I, I GBP,
I USD, I USD H, S, S1, S1
AUD H, S1 GBP, S1 USD,
S1X, S1X USD, SD

2018 A, A AUD H, A PLN H,
A SGD H, A USD, A USD H, AR,
AX, AX USD, BX, BX USD, C, C
usb, C USD H, CX, CX USD, I,
I GBP, I GBP H, I USD,
I USD H, INN, IX, IX USD,
S1, S1 AUD H, S1 GBP, S1
USD, S1 USD H, SIN, SIN USD

2018 A, A EUR, A EUR H, A PLN H,
A SGD, A SGD H, AD,

AD AUD H, AD HKD, AD RMB H,

AD ZAR H, AX, B, BX, C, C

EUR, C EUR H, ED, ED AUD H,

I, 1 EUR, I EUR H, | GBP,
I GBP H, N, S, S1, S1 AUD H,

S1 EUR, S1 EUR H, S1 GBP,

SD, SK

2018 A, A CHF H, A EUR H, A HKD,
A2X, A2X EUR, AD, AD AUD H,
AD CAD H, AD EUR H,

AD GBP H, AD HKD, AD NZD H,
AD RMB H, AD SGD H,

AD ZAR H, AMG EUR H, ANN,
ANN EUR H, AR EUR H, AX, AX
EUR, AX SGD, B2X, BX, C,
C2X, CD, CX, ED, ED AUD H,
ED ZAR H, 1, I CHF H,

I EUR H, 1D, INN, INN EUR H,
INN GBP H, N, ND, S1, S1 AUD
H, S1 CHF H, S1 EUR H,

S1 GBP H, S1D JPY H, SD

2018 A, 1, S, 81

2018 11 30 A, A EUR, A HKD H, A USD,
A USD H, AD HKD, AD HKD H,
AD USD H, I, I EUR, I GBP,
I USD H, S USD, S1, S1 CAD,
S1 EUR, S1 GBP, S1 USD

2018 11 30 A2, SA
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2018

2019

2019

2020

2020

2020

2020

2021

2021

2021

2021

2021

10

10

10

11

11

12

14

31

14

25

21

27

11

15

18

30
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A2, A2 CHF H, A2 EUR H, AT,
12, 12 CHF H, 12 EUR H,
12 GBP H, IT, S, S EUR H,
S GBP H, S1, S1 EUR H,
S1 GBP H, ZT

A, AAUD H, A EUR H,

A GBP H, A HKD, A PLN H,
A SGD H, AD, AD AUD H,
AD CAD H, AD GBP H, AD HKD,
AD SGD H, I, I EUR H, S,
S1, S1 JPY H

A2, 12, 12 CHF H, 12 GBP H,
12 USD H, INN AUD H, S, S
GBP H, S1,

S1 GBP H, S1 USD H, Z2

I, 1 ELRH, I GBP H, S, S1,
S1 EUR H, S1 GBP H, S1 SEK
H, SU

A, A CNH, AD, AD CNH, I,
I EUR, I GBP, S, S1

A, A RMB H, AD, AD RMB H, I,
I EURH, I GBP H, ID, S, S1

A, A USD H, AD, AD AUD H, AD
CAD H, AD GBP H, AD HKD H,
AD SGD H, AD USD H, Al AUD
H, Al USD H, EI AUD H, EI
USD H, F, F CHF H, F GBP H,

FUSD H, I, I GBP H,
1 USD H, S, S GBP H, S1

A2, AA, AA AUD H, AA EUR H,
AA GBP H, AA RMB H, AA SGD
H, AT, AT CHF H, AT EUR H,
AT SGD H, 12, 12 CHF H, 12
EUR H, 12 GBP H, IT, S, S1,
S1QG JPY, S1QG JPY H

A, A EUR, I, I EUR, I GBP,
S, S1, S1 EUR, S1 GBP

A2, AA, AT, 12, 12 CHF H, 12
EUR H, 12 GBP H, IT, S, S1
A, A AUD H, A EUR, A HKD H,
ARMB H, I, I CHF, I EUR, 1
GBP, S, S1, S1 EUR, S1 GBP
A, A EUR, I, I CHF, I EUR,I
GBP, S, S1, S1 EUR, S1 GBP
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2022 28
2022 20
2022 21
2022 12 13
2023 31
2023 31
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A, A AUD H, A CAD H, A EUR,

A EUR H, A GBP H, A HKD, A
SGD H, B, C, C EUR, C EUR H,
C SGD, E, I, I EUR, I EUR H,
I GBP, I GBP H, IN, IN EUR,
INN EUR, S, S1, S1 EUR, S1
GBP, S1 GBP H, SINN GBP

A, A AUD H, A EUR, A EUR H,

A HKD, A RMB H, A SGD H, 1,

I AUD H, I EUR, I EUR H, I

GBP, I GBP H, I HKD, I RMB
H, I SGD H, S, S1

A, A AUD H, A EUR, A EUR H,
A HKD, A RMB H, A SGD H, AD,
AD AUD H, AD EUR, AD EUR H,
AD HKD, AD RMB H, AD SGD H,
I, 1 EUR, I EUR H, I GBP, 1
GBP H, I SGD H, ID, S, S1

A, A CHF, A CHF HP, A EUR, A
EUR HP, A GBP, A GBP HP, A
USD HP, F, F CHF, F CHF HP,
F EUR HP, F GBP HP, F USD
HP, FNN CHF, I, I CHF, 1

EUR, I GBP, S, S1, W, W CHF
HP, W EUR HP, W GBP HP, W

USD HP

A, A EUR, AEUR HP, F, F
EUR, F GBP, I, I EUR, 1 GBP,
S, S1

A, A EUR, A SGD, A SGD H,
AD, AD AUD H, AD CAD H, AD
EUR H, AD GBP H, AD HKD, AD
ZAR H, B, C, CEUR, I, 1
EUR, 1 GBP, 1 SGD, S, S GBP,
S GBP H, S1, S1 AUD H, S1
EUR, S1 EUR HP, S1 GBP, S1
GBP HP, SD
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1.2

0TC

60
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1.3

1.4

1.5

1.6

1.7
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0TC
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1.0885 1.0811
0.1399 0.1380
1.2625 1.2536

2015 11 NAV
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RMB

us

ESG
2023 11 30
société d ~ investissement a capital
variable (SICAV)
0.05
tax d ~ abonnement 2010 174
0.01
PRC
CIT
PRC A B H PRC
PRC
PRC wIT
RQFII PRC
PRC
RQFI1 RQFII PRC
PRC
25% PRC CIT PRC
PE PE PRC
25% CIT
2008 PRC CIT PRC PE
PRC
10% WIT
CIT PRC
PRC PE

PRC
PRC 10% wIT
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PRC PRC PRC
[2014] 79 79 QFI1 RQFIN1 PRC
wIT 79 2014 11 17 QFIl
RQFI1 PRC A B QFI1 RQFII
WIT
PRC
RQFII RQFI1 A 2014 11 17
A
PRC PRC PRC
[2014] 81 81 PRC
81 2014 11 17
81 Northbound
Trading A PRC
A PRC WIT
A 10% PRC WIT
A 0.1% PRC
A PRC
PRC MOF PRC STA 2018 11 22
[2018] 108 108
PRC 108 [2021]34 34
2018 11 2025 12 31
WIT 108 34
2018 11
A, B, C, E, I, IX,

L, N, RX, XX, Z

AB, F, S, SU, S1, W,
1, 2

AA

A2, 12
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3

513
4

S14
D

AD, S1D
|2

Al, EI
.

AT
M

AM
QD

sQD, S1QD
MG

ANG
Q6

AQG
N

AN, IN
NN

ANN, INN
K 4

AK, 1K
R

AR
L

I
X

A2X

UK
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AD, ED, ID
AD, BD, ED, SD
SICAV %

S 0.15%
S1 0.80%
S1 AUD H 0.80%
S1 EUR 0.80%
S1 EUR H 0.80%
S1 GBP 0.80%
SD 0.15%
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SK 0.85%
2023 11 30 2023 11 30
SICAV
B
BD H 0.00 4.00
BX H 0.00 3.00 0.00 4.00
B2 B2X BT E
EA ED El H 3.00
C C2 CD CT
CX H
0.00 1.00
2023 11 30
7,320,430
2023 11 30
1,438,064
2023 11 30
8,902
LLC
2023 11 30

uS
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2023 11 30
77,506
2023 11 30
2023 11 30
SICAV

312,147
493,581

204,751
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2023 11 30
2023 11 30
2023 11 30

2023 11 30
2023 11 30

2023 11 30

193,519

4,624

25,188
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20
2023 11 30
2023 11 30
201,941
2023 11 30
SICAV

7,789,351 8,180,035
7,091,940 7,447,621
4,748,333 4,986,046
4,706,962 4,975,033
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2023 11 30

SICAV

2023 11 30

SICAV

2023 11 30
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SICAV

2023 12
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sicAv
*
1.50% 0.10% N/A 1.74%
1.50% 0.10% N/A 1.74%
1.50% 0.10% N/A 1.74%
1.50% 0.10% N/A 1.74%
1.50% 0.10% N/A 1.74%
1.50% 0.10% N/A 1.74%
1.50% 0.10% N/A 1.74%
1.50% 0.10% N/A 1.74%
1.50% 0.10% N/A 1.74%
1.50% 0.10% N/A 1.72%
1.50% 0.10% N/A 1.74%
0.92% 0.10% N/A 1.16%
1.50% 0.10% 1.00% 2.74%
0.92% 0.10% N/A 1.16%
1.95% 0.10% N/A 2.19%
1.95% 0.10% N/A 2.19%
1.95% 0.10% N/A 2.19%
1.50% 0.10% 1.00% 2.74%
1.50% 0.10% 1.00% 2.74%
0.70% 0.10% N/A 0.94%
0.70% 0.10% N/A 0.94%
0.70% 0.10% N/A 0.94%
0.70% 0.10% N/A 0.94%
0.70% 0.10% N/A 0.94%
1.95% 0.10% N/A 2.19%
N/A 0.01%(13) N/A 0.05%
0.65% 0.01%(13) N/A 0.70%
0.65% 0.01%(13) N/A 0.70%
0.65% 0.01%(13) N/A 0.69%
0.65% 0.01%(13) N/A 0.70%
0.65% 0.01%(13) N/A 0.70%
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N/A
0.70%
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0.01%(13) N/A 0.05%

0.01%(13) N/A 0.75%
N/A

2008 16 Swiss Funds & Asset Management Association

0.01
SICAV
*

26.99%
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SICAV
2023 11 30

Arista Networks, Inc. 666,301 146,392,993 2.1
Motorola Solutions, Inc. 271,493 87,656,945 1.3

234,049,938 3.4
Amphenol Corp. - Class A 299,719 27,271,432 0.4
Cognex Corp. 279,222 10,526,669 0.2

37,798,101 0.6
EPAM Systems, Inc. 107,651 27,794,412 0.4
ASML Holding NV (REG) 76,840 52,540,118 0.8
Broadcom, Inc. 51,453 47,631,586 0.7
Entegris, Inc. 256,349 26,762,836 0.4
NVIDIA Corp. 711,134 332,597,372 4.8
QUALCOMM, Inc. 1,178,417 152,074,714 2.2

611,606,626 8.9
Adobe, Inc. 226,491 138,388,266 2.0
Autodesk, Inc. 180,971 39,529,495 0.6
Cadence Design Systems, Inc. 203,112 55,504,416 0.8
Crowdstrike Holdings, Inc. - Class A 272,803 64,651,583 0.9
Fortinet, Inc. 2,669,742 140,321,639 2.0
Manhattan Associates, Inc. 216,790 48,355,009 0.7
Microsoft Corp. 2,041,241 773,446,627 11.0
Roper Technologies, Inc. 242,956 130,771,067 1.9
ServiceNow, Inc. 91,275 62,590,918 0.9
Synopsys, Inc. 101,129 54,936,307 0.8
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Tyler Technologies, Inc. 64,066 26,192,743 0.4
1,534,688,070 22.0
2,445,937,147 35.3
Genmab A/S (Sponsored ADR) 1,335,628 42,219,201 0.6
Vertex Pharmaceuticals, Inc. 540,113 191,637,493 2.7
233,856,694 3.3

Align Technology, Inc. 110,980 23,727,524 0.3
Edwards Lifesciences Corp. 1,627,406 110,191,660 1.6
IDEXX Laboratories, Inc. 274,838 128,025,037 1.8
Intuitive Surgical, Inc. 634,538 197,239,792 2.8
459,184,013 6.5

UnitedHealth Group, Inc. 672,615 371,935,917 5.3
Veeva Systems, Inc. - Class A 585,921 102,131,889 1.5
Mettler-Toledo International, Inc. 33,657 36,751,088 0.5
Waters Corp. 135,528 38,030,512 0.5
74,781,600 1.0

Eli Lilly & Co. 281,268 166,240,639 2.4
Zoetis, Inc. 885,126 156,375,210 2.2
322,615,849 4.6

1,564,505,962 22.2

Ferrari NV 145,853 52,355,393 0.7
Amazon.com, Inc. 2,451,646 358,160,964 5.1
Chipotle Mexican Grill, Inc. 43,063 94,835,492 1.4
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Home Depot, Inc. (The)
Tractor Supply Co.

Lululemon Athletica, Inc.
NIKE, Inc. - Class B

Netflix, Inc.

Alphabet, Inc. - Class C

Otis Worldwide Corp.

Trex Co., Inc.

Copart, Inc.

AMETEK, Inc.

Paycom Software, Inc.

Verisk Analytics, Inc.

Monster Beverage Corp.

Costco Wholesale Corp.
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313,082
215,894

265,101
848,254

267,156

2,637,749

997,964
436,136

3,255,562

265,112

266,606
287,848

4,094,593

354,590
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98,148,076 1.4
43,828,641 0.6
141,976,717 2.0
118,447,127 1.7
93,536,969 1.3
211,984,096 3.0
859,312,662 12.2
126,623,929 1.8
353,247,346 5.0
479,871,275 6.8
85,615,332 1.2
30,647,277 0.4
116,262,609 1.6
163,494,324 2.3
41,153,336 0.6
48,431,646 0.7
69,495,143 1.0
117,926,789 1.7
438,837,058 6.2
225,816,804 3.2
210,179,677 3.0
435,996,481 6.2
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MSCI, Inc. 116,665 60,764,965 0.9
Visa, Inc. - Class A 1,269,442 325,840,373 4.7
386,605,338 5.6

Sherwin-Williams Co. (The) 309,424 86,267,411 1.2
6,697,333,334 95.7

6,697,333,334 95.7

ABIOMED, Inc. (@) 115,842 1,808,619 0.0
( 4,628,857,471 ) 6,699,141,953 95.7

/ /

ANZ, London(b) 2.98 % - 3,782 0.0
BNP Paribas, Paris(b) 2.43 % - 103 0.0
BNP Paribas, Paris(b) 3.12 % - 392 0.0
Citibank, New York(b) 4.68 % - 314,703,405 4.5
HSBC, Paris(b) 2.87 % - 108,413 0.0
SMBC, Tokyo(b) 4.15 % - 41 0.0
Standard Chartered Bank, Johannesburg(b) 6.79 % - 47,938 0.0
314,864,074 4.5
(10,897,260) 0.2)

7,003,108,767 100.0
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/ 7/
Brown Brothers Harriman & Co. PLN 43,809 usD 11,140 12/04/2023 189,918
Brown Brothers Harriman & Co. usb 10,505 PLN 43,809 12/04/2023 444,602
Brown Brothers Harriman & Co. AUD 2,454 usb 1,627 12/11/2023 4,817
Brown Brothers Harriman & Co. AUD 16,416 usD 10,643 12/11/2023 (205,919)
Brown Brothers Harriman & Co. EUR 717 usb 783 12/11/2023 2,484
Brown Brothers Harriman & Co. EUR 2,034 usb 2,177 12/11/2023 (37,120)
Brown Brothers Harriman & Co. GBP 0* usb 0* 12/11/2023 0**
Brown Brothers Harriman & Co. GBP 57 usb 70 12/11/2023 (1,956)
Brown Brothers Harriman & Co. PLN 77 usb 19 12/11/2023 56
Brown Brothers Harriman & Co. PLN 44,603 usb 10,696 12/11/2023 (451,575)
Brown Brothers Harriman & Co. SGD 27 usD 20 12/11/2023 8
Brown Brothers Harriman & Co. SGD 653 usb 482 12/11/2023 (6,667)
Brown Brothers Harriman & Co. usb 100,989 AUD 157,152 12/11/2023 2,871,347
Brown Brothers Harriman & Co. usb 128,847 EUR 120,545 12/11/2023 2,401,301
Brown Brothers Harriman & Co. usb 2,774 EUR 2,540 12/11/2023 (8,508)
Brown Brothers Harriman & Co. usD 3,401 GBP 2,764 12/11/2023 88,344
Brown Brothers Harriman & Co. usb 50 GBP 40 12/11/2023 (22)
Brown Brothers Harriman & Co. usD 10,599 PLN 44,216 12/11/2023 451,652
Brown Brothers Harriman & Co. usb 11,255 PLN 44,269 12/11/2023 (190,711)
Brown Brothers Harriman & Co. usb 25,546 SGD 34,581 12/11/2023 313,975
Brown Brothers Harriman & Co. usb 620 SGD 827 12/11/2023 (1,263)
Brown Brothers Harriman & Co. usb 40,349 ZAR 744,976 12/11/2023 (853,024)
Brown Brothers Harriman & Co. ZAR 34,153 usb 1,831 12/11/2023 20,436
Brown Brothers Harriman & Co. ZAR 25,611 usDh 1,355 12/11/2023 (2,914)
Brown Brothers Harriman & Co. usD 95 CNH 688 12/18/2023 1,355
Brown Brothers Harriman & Co. usb 1 CNH 7 12/18/2023 2)
5,030,614
6,790,295
(1,759,681)
+
* 500
**0.50
@
()
AUD
CNH
EUR
GBP
PLN
SGD
usb
ZAR
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ADR
MSCI
REG

56/57

EDINETOOOO
O00DO000oDOO0000Oo00oOdn(EL4ssT)
oOoooooooooood



EDINETOOOO
O00DO000oDOO0000Oo00oOdn(EL4ssT)

OoOooOoOddooOoomdmr
2023 12
2023 2,980,274 424,976 | 4,767,176 396,329 11,041,502
2023 12 31 (218,184) () (438,923) ( )| (@,037,427)
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