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2024 29

AllianceBernstein Luxembourg S.a r.l.

-2453

2-4, rue Eugéne Ruppert, L-2453 Luxembourg, Grand Duchy of

Luxembourg

03 6212 8316

AB FCP 1 Short Duration Bond Portfolio
AJ 24 3,404
2023 12 29

141.83
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AB FCP I - Short Duration Bond Portfolio

Rose
2023 12 11
2023 12 47
AJ AJ

Ad
AllianceBernstein Luxembourg S.a r.l.

Ad 24 3,404

2023 12
29 141.83

AJ

3.3 3.0
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2025 28

0120 800 136

https://www.alliancebernstein.co.jp
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AB FCP I -

Short Duration Bond Portfolio Rose

2023 12 11

2010 12 17
2010

K217

AJ

70
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1990 31

1991 21

1996 16

1997 11 21

1997 12 17 AJ
2003 11 AJ
2006 31

2011 11

2016

2017 24 AJ

2019
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1991
21
AllianceBernstein Luxembourg 2021
S.ar.l.
2019
2023 10 24
AllianceBernstein L.P.
2016 11 11
2016
18
Brown Brothers Harriman 1996 13
Luxembourg S.C.A.
2016 31 2016
1915 10 1915
1990 31 1915

2010 15
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UCITS
2009 13 2009 65 EC
UCITS
2010 101
Ucl
2013 12 2013
2011 2011 61 EU
AIF
AlF
2010 101 2013
UCITS UCI AlIF SPV
UCITS UCI AIF
UcITS UCI AIF
2010 2013
2010 2013
UCITS UCI AlF
2010 2013
SPV
1915 600 310
320
2023 12
16,300,000
163,000 33,000 130,000
2023 12 29

157.12
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1990 31
2006 31
2011 11
2023 12
130,000
EC2M 5SJ 8 79.75
AllianceBernstein Holdings Limited 60
EC2M 5SJ 33,000
) ) 20.25
AllianceBernstein Preferred 60
Limited
2010 Commission de Surveillance du Secteur
Financier CSSF
1134 1710 1779
1787 1984 2010
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2010
2010
UCITS
2009 13
2009 65 EC UCITS
UCITS 2010 UCITS
CSSF
CSSF
CSSF
CSSF
Ernst & Young Société Anonyme
CSSF 15 627 CSSF
Recueil Electronique des Sociétés et
Associations RESA
RESA
23 25

EDINET

EDINET
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26 198
CSSF
CSSF CSSF
EU UCITS UCITS
UCITS
UCITS UCITS
CSSF
UCITS CSSF
UCITS
UCl
Ucl CSSF 2010
EU EU
2011 2011
61 EU AIFM AIFM

CSSF

CSSF
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2015 11 25 EU No
2015 2365 EU No 648 2012 SFT
SFT
TRS

TRS 0 5 25

0 5 10
SFT TRS

MBS MBS
ARMS CMOs ABS
CMBS CDOs

20
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10

25 30 10

ESG Environment Social Governance

https://www.alliancebernstein.com/go/ABFCPIExclusionChart

SFDR

AB

ESG

SFDR
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IRSO
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STRIPS
U.S.TIPS
U.S.TIPS
10 U.S.TIPS
U.S.TIPS U.S.TIPS 10 30
U.S.TIPS
U.S.TIPS

U.S.TIPS
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RMBS
RMBS
RMBS

GNMA

GNMA GNMA
GNMA GNMA

FNMA FHLMC
FNMA FNMA FNMA
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FHLMC FHLMC
CMOs
CMOs GNMA  FNMA FHLMC
CMO
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CMOs
CMO
REMIC
CMO CMOs
CMO
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CMO SOFR
CMOs
ARMS
CMOs
ARMS CMOs
CMOs
ARMS GNMA  FNMA

FHLMC CMo
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ARMS
SOFR CD
G.13 415 H.15 519
CD SOFR
ARMS
ARMS
ARMS
ARMS
Cmo ARMS
ARMS CMO
CMO ARMS
ARMS
ARMS
ARMS
ARMS ARMS
ARMS
SMRS
SMRS
SMRS
SMRS
10

PO
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2010 CSSF UCITS ESMA
ESMA 2014 937 ETF UCITS ESMA
CSSF 14 592

0.50
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35
83 349 EEC
0J L 193, 18.7.1983, p.1 54
2013 34 EU
20
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20
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10
EU
UCITS
EU EU
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2010
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the responsible investment section
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QFI CSRC  SAFE PBOC
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2020 PBOC SAFE 2020
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ALTORERENT ST — k- Ry F 5T, BARERLL SOTT, S, TOPKICRT SEMH, D8RS T O — OO Rl it et P Emeie
HOSH PKEROMESTICRELET.

MSCLKOKUSAI 2 Fuwir 2 (RUAZ. B<—-2)

MECIHKOKUSAL o 27w 2 (RS, =2 Id, MEC! Inc, FRLE. B3 RS EOREEHSL TRELENT. ES TS @L T80Ty,
3. MSC Index CM T BRECEN, SET0E IS0 — DO, MSCH Inc IS8 ELET.

MECIITT—=U it F=trub- A w70 A (BUAH, BN=2)

MSCI L 7= F—trobe A P2 2 B EAS. P~ —Z) 1. MSCE Inc. IRRLE. tRORREOE L5 0B s LT HHLEERT. A S EL 20T T,
L35, MEC! indexICHF SETES, SRS -TOM— DO, MSCHnc (CHELET.

NOMURA-EPI RN

NOMURA-BR BN, ¥4 Ty Fa—Lapbl— U — F L 20 1L S D St PR L T LS S e N S D B e B LS B T o sh TR S U B R
T &85, NOMURA-BP 8 W R, B, S O h— R, B O Fa— e Ut —F AL R o SRS ELET .
FTSEMMEN-L - F o 2 (BLBE. R~—2)

FTSE M@l 502 A (BB, m~—21 12, FTSE Fixed Income LLCICADEED N, BB N EBDORRCES USRS EOMNERHRTIO
BRNLARTE. 8, FTSE RSN, Pl AR SE e E R S 0 — 0T, FTSE Fixed Incomo LLCCSSMLET.

SPENH A R B A T w2 2 I =L P =l g 0= T =277 (A~ =2)

JPEILST AT AN 2P 2 A T =3 =i 0= U F 1 =2 T A R (F—R) . P MorganSecurities LLC DR, 88U TS,
RO SR hil R TR T, B, JP R A e Al o S TS A - TR L A T dr AT = U T ) =2 T A
PR SRR, SRR ROl — O, J P Morgan Securities LLCICRERLET .
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OECD AEOI
CRS 2014 12 CRS
2011 16 EU
2014 107 EU CRS
CRS 2017 2018 30
EU 2003 48 EC
CRS 2015 12 18
CRS CRS
CRS
CRS

Administration des Contributions Directes

CRS
CRS Administration

des Contributions Directes CRS

Administration des Contributions Directes

CRS 2016 2017 30

CRS AEQI 2016

2017 30

CRS OECD

CRS

CRS

CRS
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2023 12
267,223,644.61 52.25
79,754,268.19 15.59
65,961,162.19 12.90
19,989,761.70 3.91
19,760,590.25 3.86
12,922,466.87 2.53
7,907,679.31 1.55
7,633,526.20 1.49
7,237,084.56 1.42
6,236,304.10 1.22
4,509,170.45 0.88
4,491,806.05 0.88
3,531,356.95 0.69
3,526,481.90 0.69
3,294,099.63 0.64
1,690,700.82 0.33
1,646,389.50 0.32
1,604,263.62 0.31
1,562,267.45 0.31
1,488,072.13 0.29
521,971,096.48 102.06
10,532,785.38 2.06
511,438,311.10
72,537 100.00
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30
2023 12
1 | U.S. Treasury Bonds 7.625 2025/ /15 usD 45,175,000 49,393,892 46,643,188 | 9.12
2 | U.S. Treasury Notes 4.625 2026/ /15 usD 37,923,500 38,120,144 38,261,254 | 7.48
3 | U.S. Treasury Bonds 7.500 2024/11/15 usb 34,397,200 42,577,876 35,214,134 | 6.89
4 20 70 2.400 2024/ /20 JPY  4,825,700,000 34,705,982 34,622,973 | 6.77
5 | U.S. Treasury Notes 4.625 2025/ /28 usb 27,414,700 27,331,921 27,393,284 5.36
6 | U.S. Treasury Inflation Index 0.125 2026/10/15 usb 25,082,002 24,186,264 23,822,655 | 4.66
7 | U.S. Treasury Notes 4.500 2026/ /15 usD 22,274,800 22,053,815 22,490,587 | 4.40
8 20 88 2.300 2026/ /20 JPY  2,624,500,000 18,667,242 19,644,052 | 3.84
9 | Canadian Government Bond 3.000 2026/ / CAD 23,189,000 16,913,451 17,249,839 | 3.37
10 | Canadian Government Bond 3.750 2025/ / CAD 18,363,000 13,771,240 13,757,980 2.69
11 | U.S. Treasury Notes 4.625 2026/11/15 usb 9,579,500 9,627,398 9,735,167 | 1.90
12 20 69 2.100 2024/ /20 JPY 1,191,450,000 8,303,726 8,490,667 1.66
13 | Dexia Credit Local SA, Series E 2.125 2025/ /12 EUR 4,200,000 4,936,852 5,191,428 | 1.02
14 Krec_iitanstalt fuer Wiederaufbau, 1.375 2025/12/15 EUR 4,269,000 5,014,904 5,160,786 | 1.01
Series E
15 | Canadian Government Bond 2.750 2024/ /1 CAD 6,732,000 4,959,026 5,020,863 | 0.98
16 | U.S. Treasury Inflation Index 0.375 2025/ /15 usb 4,733,564 4,645,142 4,587,266 | 0.90
17 | Canada Housing Trust No. 1 2.250 2025/12/15 CAD 5,820,000 4,120,082 4,252,476 | 0.83
18 | Province of Quebec Canada 4.200 2025/ /10 CAD 5,448,000 3,768,296 3,706,065 0.72
19 | Mexican Bonos, Series M 5.000 2025/ / MXN 59,144,200 3,024,548 3,294,100 0.64
20 | Province of British Columbia Canada 4.250 2024/11/27 CAD 4,670,000 4,035,317 3,175,752 | 0.62
21 E:’svince of Ontario Canada, Series 3.100 2025/ /26 CAD 4,545,000 3,153,217 3,030,167 | 0.59
22 | Royal Bank of Canada, Series E 0.625 2026/ /23 CAD 2,678,000 2,913,921 2,809,917 | 0.55
23 Torc_mto Dominion Bank The 3.879 2026/ /13 CAD 2,434,000 2,679,184 2,736,485 | 0.54
Series E
24 | SNCF Reseau, Series E 1.125 2027/ /19 EUR 2,600,000 2,646,406 2,730,367 | 0.53
25 20 82 2.100 2025/ /20 JPY 368,200,000 2,574,048 2,704,462 0.53
26 | Kommunalbanken AS, Series E 1.000 2024/12/12 NOK 2,200,000 2,596,360 2,700,956 | 0.53
27 | Kreditanstalt fuer Wiederaufbau 4.100 2026/ /20 EUR 3,811,000 2,580,718 2,593,266 0.51
28 | Bank of Montreal 1.000 2026/ / CAD 2,413,000 2,678,389 2,549,414 | 0.50
29 | BNG Bank NV 3.250 2025/ /15 EUR 3,765,000 2,553,882 2,524,660 | 0.49
30 | Santander UK PLC 1.125 2027/ /12 GBP 2,365,000 2,629,314 2,467,834 | 0.48

2023 12

2023 12
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24

2023 12
AJ
AJ
18
546,147 77,460 8.29 1,176
2014
19
639,593 90,713 8.04 1,140
2015
20
923,722 131,011 7.91 1,122
2016
21
741,149 105,117 7.72 1,095
2017
22
442,438 62,751 7.53 1,068
2018
23
570,403 80,900 7.53 1,068
2019
24
570,961 80,979 7.45 1,057
2020
25
531,284 75,352 7.30 1,035
2021
26
479,575 68,018 6.86 973
2022
27
538,457 76,369 6.79 963
2023
2023 483,795 68,617 6.80 964
484,157 68,668 6.77 960
489,909 69,484 6.83 969
495,463 70,272 6.83 969
501,199 71,085 6.81 966
514,329 72,947 6.76 959
538,279 76,344 6.78 962
538,457 76,369 6.79 963
516,969 73,322 6.78 962
10 517,896 73,453 6.79 963
11 525,626 74,550 6.84 970
12 511,438 72,537 6.89 977
Al 2017 23 2017
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MR ERINS LU | OSCDi0E =i O
(2013 12 A*E~2023 € 126%08)

.;I,:_:‘J:. 0 S5 %ﬂﬁt:ﬁ

12 e

10 ia

- o 8

3 = o=l

o[ — 1oseonRe s CREL. E8) :

SRR (B L. 5%)
ST T TR
AJ

18 0.2631 37.32
19 0.2076 2944
20 0.1896 26.89
21 0.1896 26.89
22 0.1896 26.89
23 0.1806 25 61
24 0.1716 2434
25 0.1716 2434
26 0.1716 2434
27 0.1993 2827
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2023 12 AJ
2023 0.0178 2.52
0.0178 2.52
0.0160 2.27
0.0160 2.27
0.0160 2.27
0.0160 2.27
0.0160 2.27
0.0160 2.27
0.0183 2.60
10 0.0183 2.60
11 0.0183 2.60
12 0.0183 2.60
AJ
18 0.04
19 0.51
20 0.74
21 0.01
22 0.01
23 2.40
24 1.22
25 0.29
26 3.68
27 1.88

AJ
100x%

17
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A
5 7,100 988,760 7,419,874
(7.,100) (988,760) (7,419,874)
L 10,220 854,230 6,575,864
(10,220) (854, 230) (6,575,864)
2 21,000 418,436 6,178,428
(21,000) (418, 436) (6,178,428)
’ 46,590 562,957 5,662,061
(46,590) (562,957) (5,662,061)
” 395,430 424,850 5,632,641
(395,430) (424,850) (5,632,641)
’ 53,060 632,220 5,053,481
(53,060) (632,220) (5,053, 481)
y 16,800 280,650 4,789,631
(16,800) (280, 650) (4,789,631)
2 6,500 317,435 4,478,696
6,500 317,435 4,478,696
" 9,500 502,589 3,985,607
9,500 502,589 3,985,607
. 21,000 549,680 3,456,927
21,000 549,680 3,456,927
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AJ
AJ 2,000 AJ 750
FATF AML
CTF
OFAC 2004 11 12
AML 2010

2012 12 14 CSSF 12 02
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2019 13
AML
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URL: www.alliancebernstein.com
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EEA

EEA

AB

EEA

URL https://www.alliancebernstein.com/funds/abii/documents/ann
oucement/ab-lux-data-protection-disclosure-to-investors.pdf

AJ
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0120 800 136

https://ww.alliancebernstein.co.jp

3.3

AB
AB

AB 1,000 AB
AB
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AB

https://ww.alliancebernstein.com/go/Swing-Pricing-Exclusion-List

10
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2010 143 CSSF

RESA

2010

90

90

2017 23 Al 2017
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131

23 103

2023 12 29 141.83
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2023 31

2023 31

522,934,635 74,167,819
12,749,504 1,808,262
5,462,917 774,806
8,470,191 1,201,327
856,680 121,503
213,370 30,262

0 0

407,105 57,740

0 0

597,255 84,709
354 50

0 0

0 0
551,692,011 78,246,478
3,661,526 519,314
3,972,586 563,432
587,416 83,313
2,084,896 295,701
0 0
1,152,790 163,500
581,706 82,503
151,769 21,525
328,756 46,627
713,674 101,220
13,235,119 1,877,137

538,456,892 76,369,341
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2023 31

20,283,226 2,876,770
920,038 130,489

0 0

0 0
21,203,264 3,007,259
2,865,796 406,456
398,861 56,570
980,022 138,997
209,167 29,666
290 41
218,247 30,954
168,222 23,859
293,526 41,631
81,318 11,533
19,091 2,708
61,168 8,675
5,295,708 751,090
(133,049) (18,870)
5,162,659 732,220
16,040,605 2,275,039
(20,239,037) (2,870,503)
0 0
21,922,155 3,109,219
(622,773) (88,328)
(6,777,836) (961,300)
142,259 20,177

0 0

(86,935) (12,330)
10,378,438 1,471,974
55,897,423 7,927,932
(7,393,767) (1,048,658)
479,574,798 68,018,094
0 0
538,456,892 76,369,341
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2023 31
A 3,229,975
A EUR 49,776
A2 8,534,027
A2 EUR 80,717
A2 EUR H 4,076
A2 HKD 11,635
AA 285,438
AA AUD H 779,955
AA CAD H 319,379
AA GBP H 189,480
AA HKD 268,428
AA SGD H 37,354
AJ 3,456,927
AT 5,011,438
AT AUD H 291,207
AT CAD H 42,760
AT EUR 96,500
AT EUR H 8,946
AT GBP H 81,336
AT HKD 218,010
AT NZD H 37,884
AT SGD H 26,909
AX 15,888
C 182,509
C2 305,844
C2 EIR H 457
| 3,181,291
I EUR 1,336
12 7,515,778
12 EUR 717
12 EUR H 1,881,146
IT 76,299
N2 354,990
NT 29,989
S 882,985
S1 100
S12 1,318,015
S1 2 EUR 567
S1 EUR H 90

SA 139,798
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$ € HKD SGD AUD
CAD £ NZD

2023 31 2022 31 2021 31

$ 538,456,892 $ 479,574,798 $ 531,284,341
A $ 7.06 $ 7.13 $ 7.59
A EUR € 6.52 € 7.1 € 6.43
A2 $ 18.05 $ 17.74 $ 18.45
A2 EUR € 16.65 € 17.66 € 15.63
A2 EUR H € 13.63 € 13.73 € 14.48
A2 HKD HKD 141.60 HKD 139.28 HKD 143.56
A2 SGD H N/A N/A SGD  15.59
AA $ 10.47 $ 10.70 $ 11.52
AA AUD H AUD 10.24 AUD 10.51 AUD 11.34
AA CAD H CAD 10.50 CAD 10.75 CAD 11.58
AA GBP H £ 10.44 £ 10.69 £ 11.53
AA HKD HKD 82.13 HKD 84.03 HKD  89.65
AA NZD H N/A N/A NZD 11.67
AA SGD H SGD  10.45 SGD  10.71 SGD  11.53
AJ $ 6.79 $ 6.86 $ 7.3
AR EUR H N/A N/A € 11.95
AT $ 7.05 $ 7.12 $ 7.58
AT AUD H AUD 10.92 AUD 11.07 AUD 11.81
AT CAD H CAD 11.13 CAD 11.26 CAD 11.98
AT EUR € 6.52 € 7.1 € 6.42
AT EUR H € 10.76 € 10.89 € 11.60
AT GBP H £ 11.19 £ 11.32 £ 12.07
AT HKD HKD 55.38 HKD 55.98 HKD 58.97
AT NZD H NZD 11.31 NZD 11.44 NZD 12.18
AT SGD H SGD 11.48 SGD  11.62 SGD  12.36
AX $ 5.65 $ 5.70 $ 6.06
B 8 N/A $ 7.14 $ 7.59
B2 EUR N/A N/A € 12.18
BT N/A N/A $ 7.63
C $ 7.07 $ 7.14 $ 7.59
C2 $ 14.75 $ 14.56 $ 15.21
C2 ER H € 12.84 € 12.98 € 13.74
1 $ 7.07 $ 7.14 $ 7.59
I EUR € 6.52 € T7.12 € 6.43
12 $ 13.20 $ 12.90 $ 13.33
12 AUD H N/A N/A AUD  20.07
12 EUR € 12.17 € 12.83 € 11.29

12 EUR H € 14.67 € 14.70 € 15.41
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IT $ 11.60 $ 11.72 $ 12.46
IT AUD H N/A N/A AUD 12.35
N2 $ 14.27 $ 14.09 $ 14.73
NT $ 11.45 $ 11.56 $ 12.29
S $ 91.73 $ 92.67 $ 98.58
S EURH N/A N/A € 16.52
S SGD H N/A N/A SGD  17.99
S1 9 $ 100.27 N/A N/A
S12 $ 16.79 $ 16.36 $ 16.88
S1 2 EUR € 15.48 € 16.28 € 14.29
S1EURH 9 € 100.33 N/A € 15.66
SA $ 79.47 $ 80.36 $ 85.58
N/A
®) 7.11 2023 23

9) 2023 18
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31

fonds commun de placement 2010 12 17
2010
2009
13 EC 2009 65
UCITS
12
SICAV
2023 31
2022 10 18
NAV 2023 31
42,157
2023 31
2004 11 A, A EUR, A EUR H, AX, AX EUR, AX SGD, BX, C, C EUR, C EUR
H, CX, I, I EUR, I EUR H, IX
2003 29 A, A EUR, A EUR H, A SGD, B, B SGD, C, C EUR, I,
I EUR, S HKD, S1, S1 EUR, S1 GBP, S1 SGD
1992 10 29 A, A AUD H, A EUR, A HKD, A PLN H, A SGD, A SGD H, AD,
B, C, CEUR, ED, I, I AUD H, I EUR, N, S1, S1 EUR, S1 GBP
2009 11 27 A, A AUD H, A EUR, A HKD, A SGD H, AD, AD AUD H, AD CAD H,
AD EUR, AD EUR H, AD GBP H, AD HKD, AD NZD H, AD RMB H,
AD ZAR H, AY JPY, BY JPY, C, C EUR, ED, ED AUD H, I, I AUD
H, I EUR, I GBP, S, S HKD, S1, S1 EUR, SD
2005 12 14 A, A CZK H, A EUR, A EUR H, A PLN, A SGD, A SGD H, A USD,
A USD H, AD, AD AUD H, AD NZD H, AD USD H, AD ZAR H, C, C
EUR, C EUR H, C USD, I, I EUR, I EUR H, 1 USD, I USD H,
S EUR H, S1 EUR, S1 USD, SD
2007 31 A, A EUR, A HKD, A PLN H, AD, AD AUD H, AD CAD H,

AD EUR H, AD GBP H, AD HKD, AD NZD H, AD SGD H,
AD ZAR H, B, B EUR, C, C EUR, I,I EUR, S, S1, S1 EUR
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1996

1997

1993

1999

2006

1994

13

19

30

25

22

26

A, A EUR, A2, A2 EUR, A2 EUR H, A2 HKD, AA,

AA AUD H, AA CAD H, AA GBP H, AA HKD, AA SGD H, AJ, AT,

AT AUD H, AT CAD H, AT EUR, AT EUR H, AT GBP H, AT HKD,

AT NZD H, AT SGD H, AX, C, C2, C2 EUR H, I, I EUR, 12,

12 EUR, 12 EUR H, IT, N2, NT, S, S1, S1 2, S1 2 EUR, S1 EUR
H, SA

A, A EUR, A2, A2 CHF H, A2 EUR, A2 EUR H, A2 HKD,

A2 PLN H, A2 SGD, A2 SGD H, AA, AA AUD H, AA CAD H,

AA EUR H, AA GBP H, AA HKD, AA NZD H, AA RMB H,

AA SGD H, AA ZAR H, AK, AK EUR, AK EUR H, AR EUR H,

AT, AT AUD H, AT CAD H, AT EUR, AT EUR H, AT GBP H,

AT HKD, AT NZD H, AT RMB H, AT SGD, AT SGD H, B, B2,

BT, BT AUD H, C, C EUR, C2, C2 EUR, C2 EUR H, CK, CK EUR H,
CT, EA, EA AUD H, EA ZAR H, I, I EUR, 12, 12 AUD H, 12 CHF
H, 12 EUR, 12 EUR H, 12 SGD, 12 SGD H, 1A AUD H, IQD, IT, IT
AUD H, IT CAD H, IT EUR H, IT GBP H,

IT HKD, IT RMB H, J, N2, NT, S1, S1 EUR, S1 EUR H, S1D,
S1D2, SI1L GBP H, SA, SHK, SK, W, W EUR, W2, W2 CHF H, W2 EUR
H, WT, WT AUD H, WT CAD H, WT EUR H, WT GBP H, WT RMB H

A, A EUR, A2, A2 CHF H, A2 DUR PH, A2 EUR, A2 EUR H,

A2 HKD, A2 PLN H, A2 SGD, A2 SGD H, AA, AA AUD H,

AA CAD H, AA DUR PH, AA EUR H, AA GBP H, AA HKD,

AA NZD H, AA RMB H, AA SGD H, AA ZAR H, AK,

AK EUR, AK EUR H, AR EUR, AR EUR H, AT, AT AUD H,

AT CAD H, AT DUR PH, AT EUR, AT EUR H, AT GBP H,

AT HKD, AT NzZD H, AT RMB H, AT SGD, AT SGD H, B, B2,

BT, C, C EUR, C2, C2 EUR, C2 EUR H, CT, EA, EA AUD H, EA ZAR
H, I, I EUR, 12, 12 AUD H, 12 CHF H, 12 DUR PH, 12 EUR, 12
EUR H, 12 HKD, 12 SGD, 12 SGD H, 1A, 1A AUD H, IT, IT AUD H,
IT CAD H, IT EUR H, IT GBP H, IT HKD, IT JPY,

IT JPY H, IT NZD H, IT RMB H, IT SGD H,

J, L2, LT, N2, NT, S, S1, S1D, S1D2, SA, SHK, W, W2,

W2 CHF H, W2 EUR H, WT, WT AUD H, WT EUR H,

WT GBP H, WT HKD, WT SGD H

A, A USD, A2, A2 CHF H, A2 PLN H, A2 USD, A2 USD H, AA,
AA AUD H, AA HKD H, AA RMB H, AA SGD H, AA USD H, AK, AR,
AT,

AT AUD H, AT SGD H, AT USD, AT USD H, B USD,

B2, B2 USD, C, C USD, C2, C2 USD, C2 USD H,

CK, CT USD H, I, 1 USD, 12, 12 AUD H, 12 CHF H,

12 USD, 12 USD H, 1A, 1A HKD H, 1A SGD H,

IA USD H, IT, IT SGD H, IT USD H, NT USD H,

S1, S1 USD, S1 USD H, S1D, SA USD H, SHK, W2,

W2 CHF H, W2 USD H, WA, WA HKD H, WA USD H, WT,

WT SGD H, WT USD H

A, A EUR, A2, A2 CHF H, A2 EUR, A2 EUR H, A2 HKD,

A2 PLN, A2 PLN H, A2 SGD H, AA, AA AUD H,

AA CAD H, AA EUR H, AA GBP H, AA HKD, AA NZD H,

AA RMB H, AA SGD H, AA ZAR H, Al, Al AUD H,

AR EUR, AT, AT AUD H, AT CAD H, AT EUR, AT EUR H,

AT GBP H, AT HKD, AT NzZD H, AT SGD H, BT,

C, C EUR, C2, C2 EUR,C2 EUR H, CT, EA, EA AUD H, EA ZAR H,
EI, EI AUD H,I, 12, 12 AUD H, 12 CHF H, 12 EUR, 12 EUR H,

IT AUD H,IT EUR H, N2, NT, S, S1 2, S1 2 EUR, S1 EUR H,

S1 GBP H, S1L, SA

A, A2, A2 EUR, A2 HKD, A2 SGD, A2X, A2X EUR,

AA, AA AUD H, AA HKD, AA RMB H, AA SGD H,

AA ZAR H, AR EUR H, AT, AT AUD H, AT EUR,

AT GBP H, AT HKD, AT SGD, AT SGD H, AX, AX EUR,
BX, BX EUR, C, C2, C2 EUR, CX, I, I EUR,

12, 12 EUR, 12 EUR H, IT EUR H, IX, N2, NT,

S, S1, S1 AUD H, S1 EUR, S1 EUR H, S1 JPY, SiL, SA

2023 19
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60

60 60

0TC

1.2

1.3

1.4

1.5
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1.0844
1.0613 0.0069 0.0072
2015 11
2023 31
FCP
0.05
taxe d"abonnement 2010 174

0.01
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AAB C I N S 81 W H
AD ED H
AB

AC I S S1 H
AY BY
AD ED ID SD H
AAAX C I S S1 H
Al AT CT IT NT H
AA SA H

AR H
A2 C2 12 N2 S2 S12 H S EUR H S1 EUR

H S SGDH

101/417



EDINETOOOO
OO000DO00oDo0oDo00Do00bDo0o0oo0o0bDo00oOoo(E14866)
Ooooooooooooooooooad

102/417



EDINETOOOO
OO000DO00oDo0oDo00Do00bDo0o0oo0o0bDo00oOoo(E14866)
Ooooooooooooooooooad

SK

ABC 1 JAJ W H
AT BT CT IT NT SID SI1D2 Wt H
10D S1QD
AK CK H
AA EA 1A SA H
AR H

SHK
SiL H
A2 B2 C2 E2 12 N2 S S1 w2 H
ABC 1 JAJ W H
AT BT CT IT LT NT SID SID2 WT Al H DUR PH
AK CK H
AA EA 1A SA H DUR PH

SHK H

AR
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S1QD H

A2 B2 C2 E2 12 L2 N2 S S1 W2 H DUR PH
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Class S1 1.20 Class AT NZD H 1.20
Class S1 EUR 1.20 Class AT SGD H 1.20
Class S1 GBP 1.20 Class AX 1.00
Class B(e) 2.20
Class A 2.05 Class C 1.60
Class A AUD H 2.05 Class C2 1.60
Class A EUR 2.05 Class C2 EUR H 1.60
Class A HKD 2.05 Class 1 0.575
Class A SGD H 2.05 Class | EUR 0.575
Class AD 2.05 Class 12 0.575
Class AD AUD H 2.05 Class 12 EUR 0.575
Class AD CAD H 2.05 Class 12 EUR H 0.575
Class AD EUR 2.05 Class IT 0.575
Class AD EUR H 2.05 Class N2 1.70
Class AD GBP H 2.05 Class NT 1.70
Class AD HKD 2.05 Class S 0.10
Class AD NzZD H 2.05 Class S1 0.35
Class AD RMB H 2.05 Class S1 2 0.35
Class AD ZAR H 2.05 Class S1 2 EUR 0.35
Class AY JPY 2.05 Class S1 EUR H 0.35
Class BD(a) 3.05 Class SA 0.10
Class BD AUD H(c) 3.05
Class BD HKD(a) 3.05 Class S1 1.00
Class BY JPY 2.52 Class S1 EUR 1.00
Class C 2.50 Class S1 EUR H 1.00
Class C EUR 2.50 Class S1D 1.00
Class ED 3.05 Class S1 D2 1.00
Class ED AUD H 3.05 Class S1L GBP H 1.00
Class 1 1.25 Class SA 0.10
Class | AUD H 1.25 Class SHK 0.10
Class | EUR 1.25 Class SK 0.75
Class | GBP 1.25
Class S 0.30 Class A 1.50
Class S HKD 0.30 Class A EUR 1.50
Class S1 1.20 Class A2 1.50
Class S1 EUR 1.20 Class A2 CHF H 1.50
Class SD 0.30 Class A2 DUR PH 1.50
Class A2 EUR 1.50
Class A 1.20 Class A2 EUR H 1.50
Class A EUR 1.20 Class A2 HKD 1.50
Class A2 1.20 Class A2 PLN H 1.50
Class A2 EUR 1.20 Class A2 SGD 1.50
Class A2 EUR H 1.20 Class A2 SGD H 1.50
Class A2 HKD 1.20 Class AA 1.50
Class AA 1.20 Class AA AUD H 1.50
Class AA AUD H 1.20 Class AA CAD H 1.50
Class AA CAD H 1.20 Class AA DUR PH 1.50
Class AA GBP H 1.20 Class AA EUR H 1.50
Class AA HKD 1.20 Class AA GBP H 1.50
Class AA SGD H 1.20 Class AA HKD 1.50
Class AJ 1.00 Class AA NZD H 1.50
Class AT 1.20 Class AA RMB H 1.50
Class AT AUD H 1.20 Class AA SGD H 1.50
Class AT CAD H 1.20 Class AA ZAR H 1.50
Class AT EUR 1.20 Class AK 1.50
Class AT EUR H 1.20 Class AK EUR 1.50
Class AT GBP H 1.20 Class AK EUR H 1.50
Class AT HKD 1.20 Class AR EUR 1.50
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-T0Q =mD O D

Class AR EUR H 1.50 Class 12 EUR 0.95
Class AT 1.50 Class 12 EUR H 0.95
Class AT AUD H 1.50 Class 12 HKD 0.95
Class AT CAD H 1.50 Class 12 SGD 0.95
Class AT DUR PH 1.50 Class 12 SGD H 0.95
Class AT EUR 1.50 Class IA 0.95
Class AT EUR H 1.50 Class IA AUD H 0.95
Class AT GBP H 1.50 Class IT 0.95
Class AT HKD 1.50 Class IT AUD H 0.95
Class AT NZD H 1.50 Class IT CAD H 0.95
Class AT RMB H 1.50 Class IT EUR H 0.95
Class AT SGD 1.50 Class IT GBP H 0.95
Class AT SGD H 1.50 Class IT HKD 0.95
Class B 2.20 Class IT JPY 0.95
Class B2 2.20 Class IT JPY H 0.95
Class B2 HKD(a) 2.20 Class IT NzZD H 0.95
Class BA(T) 2.20 Class IT RMB H 0.95
Class BA AUD H(c) 2.20 Class IT SGD(h) 0.95
Class BT 2.20 Class IT SGD H 0.95
Class BT AUD H(c) 2.20 Class L2 1.05
Class BT CAD H(c) 2.20 Class LT 1.05
Class BT GBP H(c) 2.20 Class N2 2.05
Class BT HKD(c) 2.20 Class NT 2.05
Class BT NzZD H(F) 2.20 Class S 0.15
Class C 1.95 Class S1 0.65
Class C EUR 1.95 Class S1 EUR(1) 0.65
Class C2 1.95 Class S1D 0.65
Class C2 DUR PH(g) 1.95 Class S1D2 0.65
Class C2 EUR 1.95 Class SA 0.15
Class C2 EUR H 1.95 Class SHK 0.15
Class CT 1.95 Class W 0.95
Class EA 2.00 Class W2 0.95
Class EA AUD H 2.00 Class W2 CHF H 0.95
Class EA ZAR H 2.00 Class W2 EUR H 0.95
Class 1 0.95 Class WT 0.95
Class | EUR 0.95 Class WT AUD H 0.95
Class 12 0.95 Class WT EUR H 0.95
Class 12 AUD H 0.95 Class WT GBP H 0.95
Class 12 CHF H 0.95 Class WT HKD 0.95
Class 12 DUR PH 0.95 Class WT SGD H 0.95
2022 11 30
2022 12 30
2023 23
2023
2023 21
2023 31
2022 12
2023 31 2023 31
512 -
$ 133,049 -
48 -
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B 0.00 4.50 C
E 0.00 3.00
0.00 3.00
2023 31
868,837
2023 31
2023 31
C
SICAV
SICAV
SICAV
SICAV
SICAV US
SICAV
SICAV

SICAV
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1.00

14,390,047

2023 31

39,217

SICAV
ICAV
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2023 31

2023 31
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924,442
2,013,262
29,544
262,120

0

© BB B B P

2023 31
2023 31
2023 31
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2023 31
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2023 31
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1,678,838 938,995
6,791,353 2,710,909
$ 893,935
JpP $ 13,819,000
75,290,213 139,041,047
62,269,757
JP $ 16,008,000
$ 169,554 28,601,046
2023 31
U.S. Treasury Notes,
3.88%, 11/30/2027 $ 10,699,031
U.S. Treasury Notes,
4.38%, 10/31/2024 $ 1,158,360
U.S. Treasury Notes,
3.88%, 12/31/2027 $ 10,199,809
U.S. Treasury Notes,
4.38%, 10/31/2024 $ 2,044,741
U.S. Treasury Notes,
3.88%, 12/31/2027 $ 13,687,889
U.S. Treasury Bonds,
6.75%, 08/15/2026 $ 150,406,955
U.S. Treasury Notes,
3.88%, 11/30/2027 $ 183,552
U.S. Treasury Notes,
3.88%, 12/31/2027 $ 9,402,289
U.S. Treasury Bonds,
3.88%, 12/31/2027 $ 1,454,283
U.S. Treasury Bonds,
4.63%, 06/30/2025 $ 1,826,667
U.S. Treasury Bonds,
6.13%, 8/15/2029 $ 191,941,966
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N

A~ C o C

.S. Treasury Bonds,
.25 , 05/15/2030

.S. Treasury Bonds,
.63%, 06/30/2025

.S. Treasury Bonds,
.13%, 11/15/2027
.S. Treasury Bonds,
.63%, 06/30/2025

$ 2,282,985

$ 4,755,201

$ 127,875,000

$ 3,311,070
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20

2023 31

2023 31

77,999
2023 31

$ 6,653,444 6,991,945

10
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2023 31

ACM

ACM

2023 19
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A 0.85 0.10 N/A 1.18
A EUR 0.85 0.10 N/A 1.18
A2 0.85 0.10 N/A 1.18
A2 EUR 0.85 0.10 N/A 1.18
A2 EUR H 0.85 0.10 N/A 1.18
A2 HKD 0.85 0.10 N/A 1.19
AA 0.85 0.10 N/A 1.19
AA AUD H 0.85 0.10 N/A 1.18
AA CAD H 0.85 0.10 N/A 1.18
AA GBP H 0.85 0.10 N/A 1.18
AA HKD 0.85 0.10 N/A 1.18
AA SGD H 0.85 0.10 N/A 1.18
A 0.65 0.10 N/A 0.98
AT 0.85 0.10 N/A 1.18
AT AUD H 0.85 0.10 N/A 1.18
AT CAD H 0.85 0.10 N/A 1.18
AT EUR 0.85 0.10 N/A 1.18
AT EUR H 0.85 0.10 N/A 1.18
AT GBP H 0.85 0.10 N/A 1.18
AT HKD 0.85 0.10 N/A 1.18
AT NZD H 0.85 0.10 N/A 1.18
AT SGD H 0.85 0.10 N/A 1.18
AX 0.65 0.10 N/A 0.98
B(e) 0.85 0.10 1.00 2.20
C 1.25 0.10 N/A 1.58
c2 1.25 0.10 N/A 1.58
C2 EUR H 1.25 0.10 N/A 1.57
[ 0.325 0.10 N/A 0.575
I EUR 0.325 0.10 N/A 0.575
12 0.325 0.10 N/A 0.575
12 EUR 0.325 0.10 N/A 0.575
12 EUR H 0.325 0.10 N/A 0.575
IT 0.325 0.10 N/A 0.575
N2 1.35 0.10 N/A 1.68
NT 1.35 0.10 N/A 1.69
S N/A 0.01 (8) N/A 0.10
s1 0.25 0.01 (8) N/A 0.25
s1 2 0.25 0.01 (8) N/A 0.35
S1 2 EUR 0.25 0.01 (8) N/A 0.34
S1 EUR H 0.25 0.01 (8) N/A 0.26
SA N/A 0.01 (8) N/A 0.10

N/A
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TER Swiss Funds & Asset Management Association SFAMA 2008 16

(e) 2023 23

(8) 50,000 0.01

111.13

AICPA
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2023 31

/ 7/ )

Canadian Government Bond 2.75 08/01/2024 CAD 6,732 $ 4,879,862 0.9
Canadian Government Bond 3.00 04/01/2026 26,286 18,796,822 3.5
Canadian Government Bond 3.75 02/01/2025 18,363 13,377,542 2.5
37,054,226 6.9

Japan Government Twenty Year Bond, Series 69 2.10 03/20/2024  JPY 3,076,800 21,407,887 4.0
Japan Government Twenty Year Bond, Series 70 2.40 06/20/2024 2,541,350 17,816,200 3.3
39,224,087 7.3

Mexican Bonos, Series M 5.00 03/06/2025  MXN 59,144 3,212,936 0.6
New Zealand Government Bond, Series 0425 2.75 04/15/2025 NZD 18,104 10,350,403 1.9
United Kingdom Gilt 4.13 01/29/2027 GBP 10,602 13,148,773 2.4
U.S. Treasury Bonds 7.50 11/15/2024  USD 39,524 40,518,274 7.5
U.S. Treasury Bonds 7.63 02/15/2025 45,175 46,657,305 8.7
U.S. Treasury Notes 3.00 07/15/2025 9,537 9,208,683 1.7
U.S. Treasury Notes 4.13 06/15/2026 5,452 5,388,961 1.0
U.S. Treasury Notes 4.38 10/31/2024 36,264 35,878,497 6.7
U.S. Treasury Notes 4.63 02/28/2025 34,610 34,366,352 6.4
172,018,072 32.0

275,008,497 51.1

ABN AMRO Bank NV, Series E 2.38 06/01/2027 EUR 1,500 1,532,441 0.3
AIB Group PLC 4.26 04/10/2025 USD 486 478,675 0.1
AIB Group PLC 7.58 10/14/2026 973 997,270 0.2
Banco Bilbao Vizcaya Argentaria SA, Series G 4.13 05/10/2026  EUR 1,300 1,404,739 0.2
Banco Santander SA, Series E 3.75 01/16/2026 1,900 2,043,757 0.4
Banque Federative du Credit Mutuel SA 4.94 01/26/2026  USD 1,444 1,412,955 0.2
Banque Federative du Credit Mutuel SA(a) 5.75 02/04/2025 727 721,200 0.1
Barclays PLC, Series E 2.89 01/31/2027 EUR 1,008 1,051,551 0.2
Barclays PLC, Series E 3.38 04/02/2025 409 440,676 0.1
BPCE SA 0.63 04/28/2025 2,000 2,053,211 0.4
Citigroup, Inc. 2.01 01/25/2026 USD 1,532 1,449,638 0.3
Citigroup, Inc.(a) 6.75 03/17/2026 549 553,471 0.1
Credit Agricole SA, Series E 4.00 10/12/2026  EUR 1,800 1,948,639 0.3
Danske Bank A/S 0.98 09/10/2025 USD 1,009 954,153 0.2
Danske Bank A/S 3.77 03/28/2025 945 929,785 0.2
Deutsche Bank AG, Series E 3.88 02/12/2024  GBP 1,100 1,376,188 0.2
DNB Bank ASA, Series E 4.00 08/17/2027 1,455 1,721,765 0.3
Goldman Sachs Group, Inc. (The) 1.76 01/24/2025 USD 2,135 2,095,807 0.4
HSBC Holdings PLC 1.65 04/18/2026 2,170 2,020,055 0.4
ING Groep NV 1.25 02/16/2027 EUR 2,000 2,010,791 0.4
Intesa Sanpaolo SpA 5.25 01/12/2024 USD 1,512 1,506,331 0.3
JPMorgan Chase & Co. 0.99 04/28/2026  GBP 1,796 2,101,433 0.4
KBC Group NV, Series E 4.50 06/06/2026  EUR 1,900 2,063,708 0.4
Mitsubishi UFJ Financial Group, Inc., Series E 2.26 06/14/2025 1,897 2,024,971 0.4
Morgan Stanley 2.10 05/08/2026 1,964 2,052,167 0.4
NatWest Markets PLC, Series E 0.13 11/12/2025 764 760,261 0.1
NatWest Markets PLC, Series E 6.63 06/22/2026  GBP 1,047 1,339,104 0.2
Nordea Bank Abp, Series E 6.00 06/02/2026 1,220 1,536,682 0.3
Santander UK Group Holdings PLC, Series E 3.63 01/14/2026 1,366 1,612,021 0.3
Societe Generale SA(a) 6.36 01/21/2026  USD 663 658,932 0.1
Standard Chartered PLC 2.82 01/30/2026 1,576 1,499,931 0.3
Standard Chartered PLC 6.17 01/09/2027 257 257,669 0.0
Swedbank AB, Series E 3.75 11/14/2025 EUR 1,764 1,898,792 0.3
UBS Group AG, Series E 0.25 01/29/2026 1,598 1,630,055 0.3

48,138,824 8.8
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!/ 7/ (@)
Charles Schwab Corp. (The)(a) 5.85 05/13/2026  USD 2,083 $ 2,045,824 0.4
Nomura Holdings, Inc. 5.71 01/09/2026 1,521 1,509,260 0.3
3,555,084 0.7
Aircastle Ltd. 5.25 08/11/2025 1,214 1,184,930 0.2
Aviation Capital Group LLC 4.38 01/30/2024 778 769,053 0.1
Aviation Capital Group LLC 5.50 12/15/2024 747 735,385 0.1
Synchrony Financial 4.50 07/23/2025 1,229 1,172,322 0.2
3,861,690 0.6
Berkshire Hathaway, Inc. 0.00 03/12/2025 EUR 2,171 2,220,549 0.4
Metropolitan Life Global Funding I, Series E 1.75 05/25/2025 1,945 2,031,432 0.4
New York Life Global Funding(a) 5.68 06/09/2026  USD 2,083 2,059,572 0.4
6,311,553 1.2
61,867,151 11.3
Parker-Hannifin Corp. 1.13 0370172025 EUR 1,421 1,474,818 0.3
AT&T, Inc. 3.55 11/18/2025 745 799,831 0.1
Corning, Inc. 3.88 05/15/2026 1,130 1,219,149 0.2
2,018,980 0.3
Harley-Davidson Financial Services, Inc. 3.35 06/08/2025 USD 1,599 1,519,092 0.3
Hyundai Capital America 5.80 06/26/2025 1,555 1,555,914 0.3
Toyota Credit Canada, Inc. 5.29 07/13/2026  CAD 1,044 773,462 0.1
Toyota Motor Finance Netherlands BV, Series E 0.00 10/27/2025 EUR 429 430,026 0.1
Toyota Motor Finance Netherlands BV, Series E 3.38 01/13/2026 823 886,110 0.2
5,164,604 1.0
VF Corp., Series E 4.13 03/07/2026 542 586,194 0.1
American Medical Systems Europe BV 0.75 03/08/2025 1,428 1,474,692 0.3
Asahi Group Holdings Ltd. 0.16 10/23/2024 1,427 1,480,731 0.3
Becton Dickinson & Co. 0.03 08/13/2025 551 555,156 0.1
DH Europe Finance Il SARL 0.20 03/18/2026 2,219 2,202,991 0.4
Haleon Netherlands Capital BV, Series E 1.25 03/29/2026 353 358,694 0.1
6,072,264 1.2
Honeywell International, Inc., Series 4Y 3.50 05/17/2027 1,822 1,956,011 0.4
17,272,871 3.3
Enel Finance International NV 6.80 10/14/2025 USD 1,428 1,453,863 0.3
Southern Gas Networks PLC, Series E 4.88 10/05/2023  GBP 1,185 1,498,898 0.3
Thames Water Utilities Finance PLC, Series E 1.88 01/24/2024 1,654 2,042,499 0.4
4,995,260 1.0
84,135,282 15.6
CMo
Connecticut Avenue Securities Trust
Series 2021-R01, Class 1M1(a) 6.04 10/25/2041  USD 12 11,751 0.0
Series 2021-R01, Class 1M2(a) 6.84 10/25/2041 79 77,918 0.0
Series 2021-R03, Class 1M1(a) 6.14 12/25/2041 385 383,090 0.1
Eagle RE Ltd.
Series 2021-2, Class M1A(a) 6.84 04/25/2034 51 50,953 0.0
Series 2021-2, Class M1B(a) 7.34 04/25/2034 303 304,098 0.1
Federal Home Loan Mortgage Corp. Structured Agency
Credit Risk Debt Notes
Series 2021-DNA5, Class M2(a) 6.94 01/25/2034 222 222,341 0.0
Series 2021-DNA6, Class M1(a) 6.09 10/25/2041 39 38,306 0.0
Series 2021-DNA6, Class M2(a) 6.79 10/25/2041 812 795,386 0.1
Series 2021-HQA4, Class M1(a) 6.24 12/25/2041 686 672,438 0.1
Series 2022-DNA3, Class M1A(a) 7.29 04/25/2042 558 562,181 0.1
Federal National Mortgage Association Connecticut
Avenue Securities
Series 2014-C04, Class 1M2(a) 10.30 11/25/2024 564 584,836 0.1
Series 2014-C04, Class 2M2(a) 10.40 11/25/2024 18 18,578 0.0
Series 2016-C02, Class 1M2(a) 11.40 09/25/2028 263 276,060 0.1
Series 2016-C03, Class 1M2(a) 10.70 10/25/2028 439 464,738 0.1
Home RE Ltd., Series 2019-1, Class M1(a) 7.08 05/25/2029 690 689,611 0.1
PMT Credit Risk Transfer Trust, Series 2019-2R, Class A
(@) 9.19 05/30/2025 368 367,030 0.1
Triangle Re Ltd., Series 2021-3, Class M1A(a) 7.19 02/25/2034 311 312,414 0.1

5,831,729 1.1
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Federal National Mortgage Association, Series 2001 7.00 09/01/2031  USD 18 764 0.0
Australia & New Zealand Banking Group Ltd. 0.25 03/17/2025 EUR 1,343 1,380,262 0.3
Australia & New Zealand Banking Group Ltd. 3.44 04/04/2025 1,198 1,291,559 0.2
Banco de Sabadell SA, Series DMTN 3.50 08/28/2026 1,200 1,296,789 0.2
Bank of Montreal 1.00 04/05/2026 2,413 2,443,201 0.5
Bank of Nova Scotia (The) 0.01 03/18/2025 2,369 2,422,233 0.4
Bank of Nova Scotia (The) 0.45 03/16/2026 320 319,900 0.1
BPCE SFH SA 0.13 03/31/2025 300 307,547 0.1
BPCE SFH SA, Series E 0.75 09/02/2025 1,500 1,537,081 0.3
Caisse Francaise de Financement Local 0.01 05/07/2025 2,400 2,448,786 0.5
CaixaBank SA 1.00 09/25/2025 700 717,381 0.1
Cie de Financement Foncier SA 0.75 05/29/2026 2,600 2,619,646 0.5
Commonweal th Bank of Australia 3.77 08/31/2027 1,346 1,469,578 0.3
Commonwealth Bank of Australia, Series E 0.38 04/11/2024 1,932 2,050,634 0.4
Commonwealth Bank of Australia, Series E 0.50 07/27/2026 704 697,752 0.1
Credit Agricole Home Loan SFH SA 3.25 09/28/2026 1,700 1,835,399 0.3
Credit Agricole Home Loan SFH SA 4.00 07/16/2025 650 709,145 0.1
Danske Mortgage Bank PLC 0.01 11/24/2026 1,556 1,514,506 0.3
DNB Boligkreditt AS, Series E 0.63 06/19/2025 2,662 2,735,674 0.5
ING Bank NV 3.00 02/15/2026 1,700 1,822,960 0.3
Korea Housing Finance Corp. 3.71 04/11/2027 1,133 1,224,419 0.2
Lloyds Bank PLC, Series E 0.13 06/18/2026 1,641 1,616,688 0.3
Lloyds Bank PLC, Series E 3.25 02/02/2026 975 1,046,863 0.2
National Australia Bank Ltd., Series E 0.75 01/30/2026 1,777 1,796,904 0.3
National Australia Bank Ltd., Series G 0.63 03/16/2027 899 878,769 0.2
National Bank of Canada, Series E 0.75 03/13/2025 624 646,044 0.1
National Westminster Bank PLC, Series E 0.50 05/15/2024 515 545,368 0.1
Nordea Kiinnitysluottopankki Oyj 0.63 05/23/2025 228 234,803 0.0
Nordea Kiinnitysluottopankki Oyj, Series E 3.50 08/31/2026 1,184 1,286,216 0.2
Royal Bank of Canada, Series E 0.63 03/23/2026 2,678 2,690,648 0.5
Santander UK PLC 1.13 03/12/2027 2,365 2,359,090 0.4
Santander UK PLC, Series G 0.05 01/12/2027 338 325,908 0.1
Skandinaviska Enskilda Banken AB 0.38 02/09/2026 1,363 1,369,068 0.3
Skandinaviska Enskilda Banken AB, Series 580 1.00 12/17/2025 SEK 14,000 1,195,760 0.2
Societe Generale SFH SA 3.00 10/28/2025 EUR 2,100 2,250,944 0.4
Societe Generale SFH SA 3.13 02/24/2026 1,200 1,289,992 0.2
Stadshypotek AB 0.50 07/11/2025 2,247 2,300,797 0.4
Stadshypotek AB, Series E 0.38 03/13/2026 367 367,936 0.1
Sumitomo Mitsui Banking Corp., Series E 3.60 02/16/2026 455 489,816 0.1
Sumitomo Mitsui Trust Bank Ltd., Series E 3.63 04/06/2026 1,264 1,361,504 0.3
Swedbank Hypotek AB, Series E 0.05 05/28/2025 801 816,171 0.2
Toronto-Dominion Bank (The), Series E 3.88 03/13/2026 2,434 2,647,814 0.5
Westpac Banking Corp., Series E 0.50 01/16/2025 554 574,215 0.1
Westpac Banking Corp., Series E 3.46 04/04/2025 1,816 1,958,238 0.4
60,894,008 11.3

Dexia Credit Local SA, Series E 1.25 10/27/2025 3,700 3,826,271 0.7
Dexia Credit Local SA, Series E 2.13 02/12/2025 GBP 4,200 5,070,124 1.0
8,896,395 1.7

Kreditanstalt fuer Wiederaufbau 4.00 02/27/2025 AUD 5,305 3,422,078 0.6
Kreditanstalt fuer Wiederaufbau 4.10 02/20/2026 3,811 2,459,583 0.5
Kreditanstalt fuer Wiederaufbau 5.00 03/19/2024 2,658 1,728,540 0.3
Kreditanstalt fuer Wiederaufbau, Series E 1.38 12/15/2025 GBP 4,269 4,954,417 0.9
Kreditanstalt fuer Wiederaufbau, Series E 3.88 09/02/2025 5,563 6,840,349 1.3
Landwirtschaftliche Rentenbank, Series E 0.00 09/28/2026  EUR 1,754 1,729,966 0.3
21,134,933 3.9

Hungary Government International Bond 5.00 02/22/2027 1,394 1,524,054 0.3
Korea International Bond 0.00 10/15/2026 1,737 1,677,780 0.3
33,233,162 6.2

Canada Housing Trust No. 1 2.25 12/15/2025 CAD 5,820 4,079,608 0.8
Development Bank of Japan, Inc., Series G 0.01 10/15/2024  EUR 2,485 2,579,417 0.5
Development Bank of Japan, Inc., Series G 2.13 09/01/2026 2,186 2,275,749 0.4
4,855,166 0.9

BNG Bank NV 3.25 07/15/2025 AUD 3,765 2,388,594 0.4
BNG Bank NV 5.25 05/20/2024 3,070 1,999,909 0.4

4,388,503 0.8
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Kommunalbanken AS, Series E 1.00 12/12/2024 GBP 2,200 $ 2,627,753 0.5
15,951,030 3.0
Province of British Columbia Canada 2.50 02/26/2027 AUD 1,461 877,578 0.2
Province of British Columbia Canada 4.25 11/27/2024 4,670 3,014,761 0.6
Province of Ontario Canada 4.25 08/22/2024 3,560 2,298,928 0.4
Province of Ontario Canada, Series DIP 3.10 08/26/2025 4,545 2,863,859 0.5
Province of Ontario Canada, Series HP 8.10 09/08/2023 CAD 2,150 1,591,036 0.3
Province of Quebec Canada 4.20 03/10/2025 AUD 5,448 3,512,899 0.7
Province of Quebec Canada, Series E 1.13 10/28/2025 EUR 1,217 1,255,215 0.2
15,414,276 2.9
U.S. Treasury Inflation Index 0.13 10/15/2026  USD 9,008 8,424,733 1.6
U.S. Treasury Inflation Index 0.38 07/15/2025 4,694 4,497,920 0.8
12,922,653 2.4
Export-Import Bank of Korea 0.83 04/27/2025 EUR 1,265 1,298,593 0.2
Korea Development Bank (The) 0.00 07/10/2024 504 526,319 0.1
Korea Development Bank (The) 1.50 08/29/2024  AUD 2,000 1,252,967 0.2
Korea National Oil Corp. 4.75 04/03/2026  USD 1,381 1,358,144 0.3
4,436,023 0.8
Nordic Investment Bank 4.75 02/28/2024 AUD 3,314 2,148,648 0.4
Nordic Investment Bank, Series E 0.50 11/03/2025 EUR 2,248 2,294,777 0.4
4,443,425 0.8
512,270,849 95.2
CLO
CLO
AGL CLO 12 Ltd., Series 2021-12A, Class Al(a) 6.75 07/20/2034  USD 1,646 1,634,132 0.3
Bain Capital Credit CLO Ltd., Series 2021-4A, Class Al
(@ 6.76 10/20/2034 1,144 1,135,363 0.2
Ballyrock CLO 16 Ltd., Series 2021-16A, Class Al(a) 6.72 07/20/2034 1,106 1,093,330 0.2
Black Diamond CLO Ltd., Series 2019-2A, Class AlA(a) 7.04 07/23/2032 1,471 1,451,799 0.3
Neuberger Berman Loan Advisers CLO 42 Ltd.,
Series 2021-42A, Class A(a) 6.67 07/16/2035 1,434 1,424,527 0.2
Neuberger Berman Loan Advisers CLO 43 Ltd.,
Series 2021-43A, Class A(a) 6.70 07/17/2035 1,672 1,662,805 0.3
New Mountain CLO 3 Ltd., Series CLO-3A, Class A(a) 6.77 10/20/2034 1,018 1,009,846 0.2
9,411,802 1.7
City of San Antonio TX, Series 2023 5.64 02/01/2026 1,230 1,234,771 0.2
30
k.
Federal National Mortgage Association, Series 1999 7.00 09/01/2029 0 321 0.0
Federal National Mortgage Association, Series 1999 7.00 10/01/2029 1 1,026 0.0
Federal National Mortgage Association, Series 2000 7.00 12/01/2030 1 712 0.0
Federal National Mortgage Association, Series 2001 7.00 09/01/2031 4 4,647 0.0
Federal National Mortgage Association, Series 2001 7.00 11/01/2031 3 2,804 0.0
Federal National Mortgage Association, Series 2001 7.00 12/01/2031 5 5,486 0.0
Federal National Mortgage Association, Series 2001 7.00 01/01/2032 1 1,156 0.0
Federal National Mortgage Association, Series 2002 7.00 02/01/2032 1 1,061 0.0
17,213 0.0
10,663,786 1.9
( $549,478,938) $ 522,934,635 97.1
BBH, New York(b) 6.50 1 0.0
BNP Paribas, Paris(b) 0.72 3,390 0.0
BNP Paribas, Paris(b) 2.87 76 0.0
BNP Paribas, Paris(b) 4.15 54,570 0.0
Citibank, New York(b) 4.68 62,911 0.0
DNB, Oslo(b) 2.87 241,276 0.0
HSBC, Paris(b) 2.63 292,866 0.1
HSBC, Singapore(b) 2.40 49,942 0.0
Scotiabank, Toronto(b) 3.82 54,144 0.0
Scotiabank, Toronto(b) 4.68 11,936,183 2.2
SMBC, London(b) 4.17 54,145 0.0
12,749,504 2.3
2,772,753 0.6
$ 538,456,892 _ 100.0
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Korea 3 Yr Bond Futures 09/19/2023 310 $ 24,380,314 $ 24,288,708 $ (91,606)
U.S. T-Note 2 Yr (CBT) Futures 12/29/2023 536 108,858,547 109,239,313 380,766
Australian 3 Yr Bond Futures 09/15/2023 459 31,580,200 31,640,363 (60,163)
Euro-BOBL Futures 09/07/2023 73 9,191,775 9,190,983 792
Euro-Schatz Futures 09/07/2023 38 4,357,048 4,331,501 25,547
$ 255,33
$ 407,105
$ (151,769)
/ /

Australia and New Zealand Banking Group Ltd. NZD 16,081 UsD 9,510 09/15/2023  $ (79,366)
Bank of America, NA CLP 3,381,726 ush 3,944 09/15/2023 (18,783)
Barclays Bank PLC EUR 109,676 usb 118,429 09/14/2023 (548,188)
Brown Brothers Harriman & Co. EUR 2,509 usD 2,722 09/14/2023 536
Brown Brothers Harriman & Co.+ AUD 571 UsD 373 09/11/2023 2,810
Brown Brothers Harriman & Co.+ AUD 42 usD 27 09/11/2023 (207)
Brown Brothers Harriman & Co.+ CAD 71 usD 53 09/11/2023 334
Brown Brothers Harriman & Co.+ EUR 249 usD 274 09/11/2023 3,455
Brown Brothers Harriman & Co.+ GBP 51 usD 64 09/11/2023 393
Brown Brothers Harriman & Co.+ NZD 13 UsD 8 09/11/2023 133
Brown Brothers Harriman & Co.+ SGD 7 UsD 5 09/11/2023 32
Brown Brothers Harriman & Co.+ usD 93 AUD 145 09/11/2023 946
Brown Brothers Harriman & Co.+ usD 7,595 AUD 11,619 09/11/2023 (64,992)
Brown Brothers Harriman & Co.+ usb 2,900 CAD 3,896 09/11/2023 (15,701)
Brown Brothers Harriman & Co.+ usb 8 EUR 8 09/11/2023 18
Brown Brothers Harriman & Co.+ usb 30,604 EUR 27,834 09/11/2023 (414,817)
Brown Brothers Harriman & Co.+ usD 3,733 GBP 2,930 09/11/2023 (20,752)
Brown Brothers Harriman & Co.+ usb 0** NZD 0** 09/11/2023 1
Brown Brothers Harriman & Co.+ usb 267 NZD 441 09/11/2023 (4,071)
Brown Brothers Harriman & Co.+ usb 524 SGD 704 09/11/2023 (2,810)
Citibank, NA AUD 44,485 usb 28,622 09/14/2023 (212,007)
Citibank, NA COP 8,490,321 usb 2,116 09/15/2023 47,732
Citibank, NA usb 4,141 CLP 3,396,739 09/15/2023 (160,958)
Citibank, NA usb 2,075 cop 8,606,254 09/15/2023 21,568
Deutsche Bank AG SEK 13,103 usb 1,192 09/14/2023 (5,264)
HSBC Bank USA MXN 56,025 usb 3,344 09/15/2023 63,952
HSBC Bank USA KRW 2,564,018 usb 2,011 10/26/2023 70,986
Morgan Stanley & Co. International PLC CAD 59,161 usD 43,562 09/14/2023 (228,379)
Morgan Stanley & Co. International PLC EUR 1,186 usb 1,287 09/14/2023 474
Morgan Stanley & Co. International PLC GBP 35,876 usD 45,363 09/14/2023 (87,234)
Morgan Stanley & Co. International PLC JPY 5,746,053 usb 39,334 09/15/2023 (221,367)
$_ (L871,5%)
$ 213,370
$ (2,084,896)

+

/ /

Citigroup Global Markets, Inc./(LCH Group) NZD 21,430 04/26/2026 3 Month BKBM 4.655 $ (183,454)
Citigroup Global Markets, Inc./(CME Group) HUF 3,545,730 06/02/2026 10.180 6 Month BUBOR (398,252)

$ (581,706)
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STATEMENT OF ASSETS AND LIABILITIES

August 31, 2023 ABFCPI
Emerging
Dynamic Markets
Diversifie Glotal Equity Growth
Partfolio Blend Portfalio Portfolia
{USDy (USI) (Usm
ASSETS
Investments Insecurties B valse .. ... .vveen v nror e reran i rreanreaere. 3 22924088 § 91,975,190 § 591,509,750
Time depaosits. . 1,361,000 2,864,039 1071553
Divldeni:sandlmreteinble 20,239 147,149 B8, 754
Cash at depositary and broker . . G496, 985 299,876 1,502,409
Hecei"r‘abhl'u'ca.pdlalstaduso]d 131 25,925 620487
Lhmalhedq:menlmmMardfuelgnmmcy COMIACES . . .vicvviannins 57,296 2BE 964 1,952
Ulnrealized appreciation on financial foters contRes .. .00 oov e iiiiiianiianins 216,599 - 213
Upfront premisms paic on $8ap comtiads ... ci o iiisaiiinrianiianins 24,035 - A
Interest receivable OmMEWAPE « v v v rr v ians i srrarrrr r e E e AT 3,528 Q- .
Receivable for investment securities sold . . ... ciin i i e ie i 731,565 89,065 6,927 652
Receivable on securities kending income. .. .o vcviiaiiiiiiis i ia i 4 128 Laz?
CENRE DRRBIVALIOE v oiwios o ons awn e oo e 2 =0 A0 0
26,062,425 95,690,958 GOE, 284,094
LIABILTTIES
Due to depesitary and broker, . 51,476 112,396 -
Payabla for investment semmbﬁmldiaﬁed R T AL R i B0 6T1 85,194 2,452,152
Eie e DD - oo srinias i s e R R SR R R - { - 3628
Unrealized depreciation on forward foreign cummency comiacts, .. oovvvrvnirnnrss 42,1533 133,810 43465
Upfront premiems received on SWap CONMACE ... . ..uuveieinn e s annrns -0 -0- -
Payable for capital stock redeemed . ... .. ocvn i ii i i i am e 42,176 132,664 £96,961
Ulnrealized depreciation on financial foters cOnMRES .. .00 ov e iiiiiianiianins 17,098 - -0
Interest payatde O SWAPS - .. o oivi e i et e e e -0 -0- -0
Avccrued expenses and other Mabilities, . ... ... oot 208, 765 208,437 1,099,138

1,171,319 643,301 4496344
NETASSETS .......coooiiaiineniiiiansississsnnsmssinasianaaases 3 24891106 F 94997457 3§ 603787550

See potes to financial statements.
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ABFCPT
e —
Chira
Asia Ex-Japan Laow Vola tility Shert American
Equity Japan Strategic Eqqity Duration Global High Tnecame European Income
Fortfalio Value Portlolio Porthalio Boned Portfolis Yield Portfolio Portfalie Forthobio
{(USD (P (LS {LFSDy (UsI (USD) (EUR)

3 O3T5ZZBeL ¥ 723 A3T0I06 § 114, 166284 § 522934630 §F 13152857867 § 207110628564 €  LOVTG48LE646

5,206,608 126,608,511 5,951,835 12,749,504 367,283,111 227583117 135,788 448
X 3,516,566 90,073 3,462,917 192,269,173 299721453 18,815,949
1493407 -0 15139 470,191 89,109,213 16,177,554 16.589.213
258,817 LADL3SE 1,010,502 B36, 650 45,574,232 91,077,848 204798
151,149 17,662, 3005 156,348 213,370 43,273,602 43,306,571 B 180,587
- -0 -0- -0- 30,504,500 23,775,860 -0-

-0 -0 -0 407,106 6,556,140 AL 16,605 510,529

i - - Q- 19,935,369 26,075,200 0

0 - - 907,255 15,873,742 20,439,199 -
L234.516 7,191,600 72,535 34 3,991,545 3.2060,7H 1,384,520
-0 G, 8 62 - A -0 -0
-0 -0 -0 -0- =0 -0 O
24,100,787 T464.201,912 121,463,176 551,692,011 13,967.533,301 214679317343 1138, 799,876
- 461,292 0- 3,661,526 144,863,061 116,651,714 1.006,383
770,869 34,508,480 - 3972586 3506574 193, 108, 153 -
529,865 6,865,200 154,70 SBT.416 89,198,241 BE917.844 2,399,532
326,112 242,270 145,166 2,064, 806 41,190,762 41,974,993 3,500,629
- 0- 0- -0- 41,756,468 34,946,538 1171318
105,085 6,200,145 124,751 1,152,790 20,232,125 36,710518 798,500
- -0- - 581,706 8.540,07 28762515 517,132

- 0- 0 151,769 5,181,984 1,463,086 1,523,210

0 0- 0- 328,756 0 2,689,750 424,577
1,279,270 55,329,155 344,612 713,614 23.280,375 24,697,455 2,686,219
3,009,151 125 606,542 169,238 13,235,119 377,750,568 561,922 3656 17,02 7,500

3 32L10L636 ¥ 7341295370 § 120603935 3§ S36456.892 § 13580782733 5§ 20800904077 €  LIZLTTRSTE
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STATEMENT OF ASSETS AND LIABILITIES (contined)

August 31, 2023 ABFCPI
Emerging
Markets Martgnge
Dbt Ineorme
Portfolio Parifolio Combined
{UsD) {US0) (Usmy
ASSETS
Investments nsecurities B valse .. ... .oveee v arrrrrreran i rreanrenere. 3 ABRETTGTZ § T24,120,503 $37.890.234.371"
Time depaosits. . 3,063,591 38,030,927 GE4, 992,764
Di\fldeniﬁa.lldlmreteivable 8,733,378 4,651,632 490,096,256
Cash at depositary and broker . . 5,926,712 3324673 145,326,827
Rﬁceivabhl'u’capdlalstadaso]d 266,917 5,077,119 147,789,663
Lhmalhedq:menlmmedfaelgnmmcy COMIACES . . .vicvviannins 1,562, 66% 250,385 100,255,504
Unrealized appreciation o swWaps ... o0 oo iuve i ciianiiiiiinianiianiiaains 3,978 2,062,167 S, 358,348
Ulnrealized appreciation on financial foters contRes .. .00 oov e iiiiiianiianins GI9AS3 - 50,129,518
Uipfront premisms paic on $8ap comtiads ... cian i iiisaiiinrianiianins B4 560 - 46,619,264
Interest peceivable O PNEPE o oy ausircrrann it i it 15,285 2,362,570 39371579
Receivable for investment securities sold . . ... ciii i i a i ie e s B35 7540 20,319.929
Recsivable on securities bending income. . . ... oo s ie e a1 - 20358
Othver recadvables . .. .o r e e R e 0 20,241 20241
488,797,174 TRO0DGGLE  39.671.569.052
LIABILITIES
[ to depositary and broker, . 172,769 3,078,102 269,685,564
Payabla fﬂ'lu\mmtsemdtbﬁpurdlaﬁed 388 22BILITS 227,913,764
Eie e DD - oo srinias i s e R R SR R R 1,669,192 2,32 1,487 186,980,034
Unrealized depreciation on forward foreign cumency comiacs, .. ... vvvvevennns 2,981,546 647,508 93,388,152
Upfront premiems received on SWap CONMACE ... . ..uuveieinn e s annrns 40,038 J2EB22 T8HE045
Payable for capital stock redeemed . ... .. oovn i ii i i i am e 405,502 2,924,353 63,634,449
Unrealized depreciatlon o swaps ... o0 vciuve i ciianiiiiiiin e niianiiaains 216,233 305,744 39,026,847
Ulnrealized depreciation on financial foters cOnMRES .. .00 ov e iiiiiianiianins - - B 465,706
e 148,647 1,905,904 5,533,468
Avccrued expenses and other Mabilities, . ... ... oot 536,080 EA92 56,912,605
6,330,715 33291985 LOZ9BEERG4Z"
NETASSETS .......ciuvaiiminnsiisinanasiasiansnisnssnsissscansiassns 3 482,266,459 3 744,715,033 $38.641,686.390"

* Investment adtivity within the American Income Portfolio that relates to its investment in the Emerging Markets Dedt Portfolio has been
eliminated for presentation purpases of the combined finamcials,

See potes to financial statements.
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STATEMENT OF OPERATIONS AND CHANGES IN NET ASSETS
For the year ended August 31, 2023 ABFCPI

Dynamic
Diversified Gilobal Equity Gilobal Vahoe
Por tfelia BHlend Portlolio Portfalio
{Usm (LS {USD) {a)

ISVESTMENT INCOME
IOIREE - vt e B R e R R R e 170,539 % 100675 § 181,342
Swap income . . 3, B0 -0 -0
Diﬂdenics,nel o B S A B W S W b 278,815 LAT5 750 1,284,146
Secul:bes]mdmgm:mm U i 6 A s M- 30,020 2EBBOV
T86,154 L606,443 1,684,285

EXPENSES
T T ——. 415,075 758,672 2,647 066
Management Compamy fBe . . c.ooeciiiiianeiitnsasiiitessaiaissianiasains 31579 30,197 154,053
ECPaiet S SWIADHE & o v i oo i B 84,072 R A
ORI i o B Y  B 14,670 15,430 B5,355
DRI O0 B0 - - vivioim i s i s v e - A R (v 4,889 710
LI BN o oo R i T 3517 34,464 99,190
Depositary and custodian fees ..o vivann i sni s i as e e e 134,079 24,113 97696
PO Rt O] BB o o vw v o wimind s s W B 95,694 17602 119,751
Accounting and administration e .. .. ..cove i raras v reirsrasarer s r e 26,283 34,508 b s
PRI . s o B B A R TV 437 456 6,955
DRI oo e A W B B W A A S 14,062 36,262 32,615
917,862 1040, 194 H295,701
Expense reimbiarsed or waived .. ..o 0 vriaa s rni i rri s (ET4.877) (24,260 0
Met expenses . . 642,985 5,825 3,298,701
O 143,169 660,618 4,395,5M
REALIZED GAINS AND (LOSSES)
O inrvestrments, forwand forelgn currency confracts, swapes,
financial fotores contracts, options and COMEDEY. .« .o oo vt aa i siianiiannis (1,775,607 {4.77 T80T} (B9, 585, 083)
Caphtal wtBBOMING 1O . . o 2o s oo a b Fast os e s s S s s N {13414} -0
CHANGES IN UNREALIZED GAINS AND I LOSSES)
O e - o S I T e R T B R 2IZBITT 14,332,005 106,255,552
Cha finacial FOTBOES COBMTE «\ @ ows o st sis dnbanbis paba s ioanss snssasine 196,140 -D- -
On forwand foreign curmency COMEACES . ... ov it cenvn s inian s ssianrianins (133, 282) 5438 (1.5458,1235
O oo Wb = o S e e e L T e SRR N A R - -0 -0
L0 SOOI CNMDATICN 7 o i e s s e e B o A iere St 8455 1,791 115,651
sl oF OPRORbINGE. - oo i v o i iy e R e e 1,277,606 10,206,631 39,653,591
CAPITAL STOCK TRANSACTIONS
i e B 7 S R L S R e e e i (11,781,377 (7.360520  (699,003,200)
e o R o e T e g b e - i (4,415,961)
NET ASSETS
Beginning of year. . 35,594,677 92,151,147 BE3,787.570
Lumw&ml&hm:ﬂmﬂnmt Mk -0- A
Endul}w $ 24891106 3 24997457 § -0-

{a} The financial information for the Global Valoe Portfolio s for the period from Septemiber 1. 2022 1o March 31, 2023, See Note AL
Zee potes to financial statements.,
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ABFCPI
D E————
Enwr ging Japan Short
Markets Asin Ex St tegic Chirm Low Duration Global High American
Growth Japan Equity Vi hue Volatility Equity Bond Vield Encorme
Partlolio Portfolic Portlalio Portfolio Portfolin Portolie Portiolie
LS (U5 (JPY) (U509 {UsD) (LS (FsDy
3 119688 3 135687 ¥ 35 % 24211 3 20,283,226 3 1,012,976 594 LO¥3,194.871
- Qu 0 - 920,035 115,732,117 132,228,007
2,047,720 10.592,814 14,908,699 3,295,684 -0 BAT0EGE M.O8B216
5,170 17,009 1,311,195 1457 a'a - -0-
2492579 10,765,600 144,219,949 3,301,352 21,206,264 1,162,179.273 1,240,011, 164
BE4LEZ 4,512,107 36,910,827 L47T3,003 2.565,71% 185 417,43 178,980,248
492,273 134,273 LB3E 226 41,022 398,561 12262647 16,092,755
- - - - 980,022 Laseg27 217,558
248,915 120842 LB41,156 40,806 209,167 393,770 8201697
14,216 120,662 -0 4,822 290 BACE 9T 6,638,267
E38.511 129,560 2,200.304 69,569 218,247 2615196 6,947,065
266,299 197,497 4445648 25,086 168,222 1,008, 606 1L1z%31
1715965 236,623 127,645 33511 293,526 593,855 532,969
640 69,063 4,171,297 38,236 BL318 B1Z458 E1Z 438
6,916 9,139 434,191 z627 19,041 136,181 173,156
92,297 105,791 5,525 085 57,988 61,168 992,864 756,111
10,466,840 633,547 #9,501,379 LB2E, 757 5,295,708 £21,620.274 241,354,195
0- {512) (20,623,556} {52,779 (133,049 0 {48
10,466,840 »635,085 GE.BT T, 823 1,769,976 2,162,659 221,620.274 241,354.147
974,261} 3,130,565 15,342,126 L73L374 16,040,605 940,558,999 9E8.657.017
{TL303.2T0) (B6.4B5,528) 592,966,519 26.202.464) 20,239,037 (1, 119,065.081) {1.231. 509,865
(2,805 {910,206 -0 e ). -0 -
36,299,276 FEAB0.391 687.379.975 £,355,930 21,922,155 BB 434,423 201,330,560
0 0 0 0 (622,779 5,312,136 59,818,451
{32,196} 155,196 BLBLL35) 386,011 {6,777 636) 27570,181 19,288,116
-0- -0 -0- -0 142,259 236,500,142 ITE 2817
- -0- <0 - R -0 -
i 853 ESLTE 63 #58 {86,935 4549253 105443
(14,019,139 (29,586,907 1,323,874,329 (15,726,271} 10,575,438 767, 76L54T 226,333,335
71,750,211 (138,557.534) {399,806, 628) 16917570 5897 A% {326, G0, 900) 4997711171
(42, 10%) (6,034, 401) {78835, 693) (LBIT.206) (7593767 (1,072 673276 (890,83 1.614)
S4B, 008,583 495,340,478 G606, 0635, 364 121,399,845 479.574.7% 14,421,357, 362 16.566.T16.085
- Q- <0 Q- A -0 -
$_GOBTBZS50 3 S2LIOLG36 ¥ 1341295370 § 120695936 § 53645689 3 1359782733 § 20.899.994977
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STATEMENT OF OPERATIONS AND CHANGES IN NET ASSETS (continued)
For the year ended August 31, 2023 ABFCPI

Emerging
European Marksts Mortgage
Ineame Drelst Ircomme
Portfilio Partfolio Par tfolio
(EUR) (USDy (USM)

ISVESTMENT INCOME
BemEt . o v e ivne rne s i e i v A e s e e r s e s e B GROS0.986 § 35580307 §  TLER2ZEZ
SRR REENMIRE &4 -t o A W M A i oW B A A S 1T3 270,030 4,830,689
Securities lending iMoome, BBL. . . oo vu i iais i sri s s et e a e - - -0
66,454,169 35,850,337 77,059,185

EXPENSES
R B e el G e T s 10,702,111 3645017 6,445,289
Management Company B8 . . coooeciiiiianeiicosaainiicessataissianiassins 985,691 179,683 3128935
EoCPOuyses O SWRDS o« v v o s smn s oa wo i nn ed s wn e R e e BRI 248 2RE 769 3424889
TR o it R BRCR w W B 486,154 176,596 HALS
DRt o - oo e e e S T R R R 3,900 0,844 LaGs
LI BN oo R i W e 412,624 2565 320,656
Depositary and custodian fees ..o vivann i sni s i as e e e 173,316 104,271 105,645
PO Rt O] BB o o vw v o wimind s s W B 246,035 182,369 3,689
Accounting and administration e .. .. ..cove i raras v reirsrasarer s r e 142,901 TBA16 109,903
PRI . s o B A R TV 21,155 11,0l 11,388
DRI .o i i e A W A B B A S 132,146 GE,497 76,131
14,199,324 2054615 11,421,459
Expense reimbursed or waived .. ....viiie i e 4] -0- (Z.064)
NG BB . & s B o B P A o s R R TR e 14,199,285 3054613 11,419,395
T T, 52,254,874 30795.724 _ 650639.793
REALIZED GAINS AND (LOSSES)
O irvestrments, Fforwand forelgn currency confracts, swages,
financial fotores contracts, options and COMEDEY. .« oo oo vt aaiisiianiiannis (192,207,317 (34,506, 243) (29.79.635)
L R P .. {26476 -0
CHANGES IN UNREALIZED GAINS AND I LOSSES)
O el o R I T e T R R TR 114,110,000 52 884,279 19,549,963
O fincoicial FaTmnes COMMBCTE & oncisaedasaii inbaniis sasanisanssnnniasine (3,153, 782) 166,101 A
O forwarnd fonaign camnmency COMMEES . ... oovvn cean s ieranrinssonsianins 461,257 (L799.3835) 1.1659,006
D 5 o L R S e S e 483,663 {240,610) 4,550,196
O oo W < L T e L D e R AR N A R -0 -0- 44,715
L0 SOOI CXMDATICN 7 o i e s o e e B e A e St 262,427 (86,48 1,531
sl oF OPRORbINGE. - oo i v o i iy e R e e {27, Ta5,8958) 27,386,909 61,300,569
CAPITAL STOCK TRANSACTIONS
i e B 7 S R D R B e e i (205, 772,966) (26,996,216) (118,256,650
A e b e (535, 742,241) (0,636,116} (28,040,152
NET ASSETS
B il i T R s DAYOTES0L 502,511,882 529,713,296
Currency translation SARStmMent . .......coviiitnransrnciinasirnseansinnine Mk - A
End ol Year. .. .. .ou i inns v inraieteserancssnrenninnesincrsnrrraareerees ELIZLTITZAITE $ 482266459 §  744.715.033

(b) The financial 1aformation for the Global Bood 11 Portfolio & for the perod from Sepember 1, 2022 to October 18, 2022, See Note Al

Investment activity within the American Income Portfolio that relates to its investment in the Emerging Markets Debt Portfolio has been
eliminated for presentation purpases of the combined finamcials,

See potes to financial statements.
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ABFCPT

Global Boned 11
Partfolio Combined
(USD) (b (Usm
3 38,197 § 228550733
2,968 254,442,055
-0- graLrzarr
-0- 311,99

64,163 2638278678

151 407,177,257
160 311,596
3418 ZBBEE 19
146 13,908,460
-0 13,296,524
144 14,390,047
0= 5,490,338
2R1TT S0ESATY
-0- 1,190,842
T.624 432578
ITAS1 273916
61031 SEXTO5.333
- (706218
51,031 522,997,115
I3 211523156°

(1L.932.613) (2916897 514)
0 (852,901)

1239063 1.347.200,370"

31.371 62,154,317
{125,979 38,417,606
213444 420,971,711
0 44,715
23,531 (4.758,602)

548077 1,061,411.265"

(1LE00.116) 3375991731
G065%  (2.08R.Z52.954)"

12.396,876  36,189,352,182
A 103,154, 1607
3 0o § 38641686300

130/417



EDINETOOOO
OO000DO00oDo0oDo00Do00bDo0o0oo0o0bDo00oOoo(E14866)
Ooooooooooooooooooad

SHARES QUTSTANDING
August 31, 2023 ABFCPI

. ) Emerging
Dvmermic Global Equity Markets
Drive rsified Blencd Grawih
Portfolio Portfolio Porifalio

N N B e o e L e R SR 171,089 161,252 9,901,536
BALIDEE v o cm mim s imm i o i i e w a  e mi - <A 147,114
B BB R B N T S T R R RS R 2L121 18,60 12 1838
BG5S e e,V e 0186 184,384 -
PUROIN L o 0 i B S o K R w9, A -0 64,079 1467
B B B T e R R B R R R NG - - 2373
R T R R S R R S L e e e 43580 - 0-
B BIIR . i o s i i o R  a AIE S i 1,357 -i- -0-
B S R e A T R R R S R R 3112 - 0-
O 85,9049 144,232 160,674
R R i R R R S R R 3,195 w7 2,962
BT . o om0 49 < -0-
T e e 220,22 60,54 BT 474
L 19.554 21,93 1,584
K g i i . g A R 1609 -0 -0-

-0- 119,38 -0
BLEME . oy e e e R R e B e -0- 21z 128

-0 217 131

0 1448007 0
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ABFCPT

Japan
Asia Ex-Japan Strategic China Low
it Value Volatility Ecquit
PE‘I.!;IO i Portfolia Porthalis 4

B S L R e T e e R S 615,590 a7.427 744,697
LI 1 R 2RE382 -0- -0-
I B o T S s e e e s R 8 e A ok e e e 218 a4 qiN
. L] 24354 7,583 25,492
B I s e o e e R W e B R i B 38,75 - 333
T I | el il - an -0
B = - BGO -0-
0 I el e T A S R A T S AR e S R A i 2,953 13,769 -
L= -0- 24,020 -0
B e e e S P e R R R L R R e e LT0B 463 9,606 631,119
IR i i o B A B i Mo A, A s A B A A 2,382.651 233,203 1,381,176
A T - e e T b e e B B o B A b 524,351 -0- 80,726
8 1 47,987 i] -0
A B s e e e e e e e b N T R 30,123 -{- 21,888
i 336,544 (- [
D IR D s o e e e R R R R e 1020581 -0- 205,076
BT s o o o W B 0 g S18,785 25,108 143,287
2 | e A e R G A o 1068 A 0-
AT ST 0 i e o 0 e b ey oo Y o p g b e g -0- -0 £,945
T - 19,129 -0
A AR e s i B e s i e B 316,762 11,625 3457.35
1 R 11L558.238 - -0
3 ] =) 8 i 257
B e e D I L D e i S D D T Bl AR 00 -0- -0
T ] e e TR v O [ 126,224 147 272
LR s e e e S o[ 521 A0
1 T -0- 500 -0-
R s L e e i n e R R R R 194,444 -0 -0
BEVALTEVEL: v sonsiiiniimmnn s i ioiio s i e e o B i L LT -1 -0
T e e e R T T e Ll G o 644, 765 9,859 2185
DI B e vt e e o e e S R W W M et e 761 -{)- -
R e e e e B 13,266 291 292
1 R e e e o P et A e 37 A0
] 1 55,38 N8 A0
IR s s e E i st e e e e L i S e - 3165 -0-
3 R -0 14,592 -0
B BIRHL . i i o o A S N S S -0- 121 ¥
B e s 402,14 - 0.
s s e R s e A e s e 2,131,662 -0- 587,813
o 31 K| OB

e R e o e e R e B e R - 167,821 -0
R 518,072 TR -0-
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SHARES QUISTANDING (continued)

August 31, 2023 ABFCPI

AA

AABURH ....vewmwmmammimmimgn mnm

A o R R e
.................................... 37,584

Short
Duration
Baond
Partfolie

Global
High Yield
Portfoli

American
Income
Partfalio

.................................... AE29.9T3

49,776

R RAEERNRENRET ke

1
80,71

4076

116353

R o

-
-
785.4
179.955
319,379

-1

.................................... -

159,480
2OEAZE
0
37.354

-

.................................... 5011438

291,207
42,760
0
56,50
B
81,336
216,010

-

Ak

26,900

15,888

A

i

-

A

182,508

0
305,84

-0-

S R 57

-

R
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128,312,386
1,010,459
37,959,933
4,873
-{-
585022
2B148T
206,089
178,207
4,340
67808
358,891,594
139,891,671
1266017
-
2028,272
5,531,731
15,839,072
2,454,536
3215, 736
1, 763,802
242,410,522
-0
1371
132, 166
3433
.ﬂ.
26,814
1,266,338, 693
70,508,652
179221
0-
BO80115
3031263
3BB2EBL
84,320,496
10,994,474
2,199,352
3,240,539
17,495,830
-
TRO,205
3,007
302,973
12484
16,308, 708
4,745
942,214
5162
3781
117G
T
19,083
146,885, 169
10,005,403
ZLAXT.TRO

159.247.010
593,784
50.612.246
359,646
3867
1156233
2,099,689
950,937
659,244
16,280
LiM4,137
142,446,337
46,110,892
6,924,581
481,919
082308
10,131,592
65,499,220
6,64 T, 656
18,009, 743
2ABT 420
19,356,861
-

3117
27,99
18,386
323
153,369
849,140,106
102 424,042
28,990,734
38141
3,500,640
11,655,823
22,222,990
289,536, 108
15453776
1,433,166
L702723
37233310
0
580,584
35,845
573,907
i
20,585,003
12,158
2,395, 166
57,218
2,230
-
A0
152,682
87,558,168
1,509,602
6549022
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ABFCPT
|

Short
Duration Global American
Bomnd High Yield Income
Partfolse Portfolia Parifalio

L i L A R T R S R R R AIBLEDL 16,086, 705 SRR
L BRI AR 1,336 BE,BOE BE,244
b A B P S A S S I P 1515778 TEQLETD 44.451.261
T LTER L oo e B e W e A S B A e e B - 4,448 5339487
DRI B oo o e e 0 o A LA e o -0- 2,993 279,260
BZEUR L. ooreniran i rms v mrmn v rrr s e e e nt 16,27 32403
RO M5 s s e i R e R s S S LESL 146 240,957 1,365,508
0 - 140
0 31,72 198
0 28,04 2,32
¥ -0- 406,847
¥ 20,076 2,764,239
0 20,184 0-
3 3130170 16,82 1648
E DN o i min o g o M i 730,944 23ETH
L RIBE L i 0 i R -0- 20,086 10,351
TR c o e e S 8 e b e 0 115,530 332,735
FLHICD ;e i o e i i B A Y M R e e U 31,579 75,068
EL AR e o e e R A TR S R S 0 - 311144
1 fi- -0 35,400
0 1184 e 004

0 - 3472681

i 4.337.41 1006635872

U' - EREE

B e e e R e R S e 354990 LA A652, 193
S 28,949 1,639,140 2832 T
B 5 S i R W A AN 100 15, 367,06 B2 68615
- 2 0-

30 a0 -0-

- 25ETE, 305 29,079,602

- 1] -0-

198 545,109 4038816

129,897 2,090,758
Q02,529 0-
10,443 2272246
69 -0

B8 IT4 3211518
7,008 123,069
14,299 299,729
192,298 2687, 797
165,818 06,612
25,201 0-
216,453 ST2T24
1L773 ETEaE

-0- 1178014

.20 -0
-0 1152206

LT
WECADIH .. o caivwiinimn s s din s o o WG R S R R D

FRRRIECIRIRIRS D
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SHARES QUISTANDING (continued)

August 31, 2023
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ABFCPT

AA

L

AAEURH .

.................................... -

AX

ATUSDH.o oo
AXEUR . 2o e es et e ees e s on e ent e asae e

Eurapean
Inoome
Parifolio

Emerging
Markets
Drebat
Portfolia

Mortgnge
Income
Partfalio

.................................... 004678

-

Sttt T

226,533
545

-

324.26

334,577
-0

RS 0

1,785,513
7.047,020
A
-

5633636
-
520616
81529
JLEOAEIE
-

SRR e 0

-

97,724
2re05e

-

e
12.521.91

A T22.268

-
613,182
-
118,452

s S ek et 53,120

-
-
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B05,045
583
i
105,84
k]
151,741
13,624
1,501
el
15,437
i
2273
-
Nt
-
i
3 B26,893
2,933,367
6,495
1241
15,225
177,376
-
44,72
1,302
1540
.ﬂ.
1126467
24,309
1,745
-
-
BO0D
-0-
5,754,30
4,718,342
123,087
15,528
30,345
31,195
480,990
A05,77%
-
225E16

I BN
i i — T o s e i il -

199,024

616

-i-
8317

635

M1

TE21.170
-
-
4,554,100
-
62,253
0
6,360
0.
-0-
36
i
-
0
AT
2451
T.605,463
2,746,384
-0
.u-.
-0-
500,338
-
-
769,65
52,910
1505826
-
-i-
-0-
-
.|:|-.
19,585
1768297
262,958
-
19,904
.
2,668
13428
0
o
27,631
-
-
449,12
4,059
A
0
i
Fy
6271
3298
1,221,159
-0-
L0367
507
-
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ABFCPT

EEBOLH o il

X

N2 1ttt ettt et e

NT

ST

5

54,

Wz

WT.

WESADHE,.C00 Giveicis o siians

....................................... 1.44
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Sraristicar INFORMATION ABFCPI

|
Dymamie Diversified Portlolis

Augst 31, 2023 Aupust 31,2002 .ﬁugl:ﬂ.iﬂzl

Class
A

3 21 § 2078 $

BUBIEY . ot s i st i o m, B s s s e € 19.41 £ 20,18 £ 20.52

AEURH i iiiia i iiie s iiaaias € 17.52 € 1741 €

U $ 2538 § 2445 §  mz

e | T e P TR e £ 7341 € a3 [ 2473

b5 o b R e e S A Rl 1 e e A e SGO 3433 SGD 3420 SGD 3930
I 2049

i ) T e o MiA SGD 28 69 SGD 3327

B e B R i $ 7038 §  19.70 s 76l
BB i S R S RS € 1819 € 1960 € 2000
CEURH oottt ettt e et e et et £ 16% € 1689 € 2068
C it tae ittt et e e e ra e e e e e e an e s s 2402 $ 2330 s 2781
S $ 2211 $ 2179 § 2586
L € 709 € 2188 € 7190
TEUR H « vt et et e e e € 189 € 1871 € 7263
LK e s 2871 $ 2748 s as7
8 1 i MiA NA € 73,91

Global Equity Blend Portfolio
August 31, 2003 August 31, 2002 August 31, 2021
B ASSBLS, . .\ttt e e e e an e et e re e $ 94997 457 $ o 151147 $ 136,310,283

Class
B 0 R ot b Y 3 2544 $ 23.07 5 29.48

% - S R e R S O € 2346 € 229 €29
KRR S S A R R R € 2155 € 2021 € 7648
B o e T S R Y B T SGD 3441 SGD_3227 SGD 3967
B T L s A R S i 08 i 19,08 i 7463
BN o S S e s R T SGD 28.18 SGD 2669 SGD_ 33.14
. 23,50 s 2141 § 2148
= T m—— € 1a79 € 1354 €
S ————— s 2991 s 2694 s 3415
SHED ©ooomet e e e HKD?791,30 HKD 259,26 HKD 32185
£ S SRR §  amer 3 20,40 $ 3708

STEUR oot ittt et et e e e e e e € 3077 € 35 € a4
) e § 5@ £ 2531 £ %%

BIBGD fiiiir e DL e SGD 44.40 SGD 4112 SGD  49.91
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ABFCPI
D ———
Gilodal Value Portfolio (2}
March 31, 2023 August 31,2002 August 31, 2021

I i 19,31 § 18,03 3 72,10
L 11 S € 17.80 € 119 € 187
ASGD 1ottt et ettt e an e e e e e SGD 25.72 SGD 2511 SGD_29.14
ASGOH oo SGD 1924 SGD_ 18,12 GD_ 2233
B L e L L i s $ 13 s 1322 § 1683
AR AT 5 e A A R ALID 1236 ALD 12.02 AUD 1552

DA o e e R R CAD 1285 CAD 1240 CAD_ 1590
A B M s s S e S s S S e L4 1336 € 12.90 € 16,58

B A B o s S B T e £ 1750 i 12.3% £ 15.96
ADVHKD: s e T e SR s s HE.D 105,58 HED 105,52 HED 130.89
DY STOVER s o R e B SR NiA NA SGD__16.49
BEEAR R vy e e e e R e e E £5,05 E B2 .00 E 10547
T it R e o WS R R S MR 3 15.54 $ 14.59 $ 18.07
R e e S O R T gy £ 1483 NA
Y e T G i SGD 3043 SGD 2949 SGD 34.74
B e R T R E R R R 3 7111 i 25.08 3 30.21
R A e e A R T S e § #4.10 i 22 a7 i 116
Bl TN B i s i o i i N S ALID115.07 NA NiA
BB RIINE im0 A, A £ 22,23 € 22,26 € 23,00
LB e e e as £ 19.54 f 1926 i lam?ﬁ

BRI sy e, AR B T 3 9573 $ B.62 $ 11375

Erwer ging Markets Growth Portfislio
August 31, 2023 August 31, 2022 Aungust 31, 2021

PO . et b i S S AR B AR T i, B B K 5&]&?3?55[! 54 583 § 741,938,123

21.13 £ 21.86

o
!

B, S S S ) < H 42,46 ] 55,85
BRI B T T R L s AUD 17.24 AUD 1831 AUD  24.54
R G N L B o e e € BEO00 € a4 & 4729
BRI D i S e R T S e e HE D325.30 HED333.27 HED 434.41
L 1 G0 55.76 SGID 5958 SGD 7515
ST i e L PR R SGD 1576 SGD 1442 SGD 19.07
BEL o s s S B N R R e B, L $ 14.75 b 15.78 H 2142
B i R R N $ a048 ] ali H 1214
e it ittt e i e i aaeasan $ 3360 H 3.7 $ 155
Lo 1 iy NiA AUD 2510
Lol =1 - £ 3099 £ 354 & 3681
1 3 10,60 % 1134 3 15.41

§ 50,95 H 5207 $ 6794
TAMD R o s s o N i s s AUD 1898 ALUD 19.9% AUD 2653
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STATISTICAL INFORMATION (continued) ABFCPI

R ——
Emerging Markets Growth Partfolio (eontinued)

."mﬁl 31, 2023 ﬁ.uﬁ 31,2022 .ﬁugl 31, 2021
EREH oo s e R € 4699 € 5180 € 5754
B i R T R R R R e T R R R R R 3 2002 § 2081 § 2150
B R B YR L R R A SRR N/A NA §  BL3?
S $ 5319 § 5426 § 10,69
€
£

SRR s o s s ot st i g e s B N 0 g € 4912 € 54.03 5987
B CTREEE e i ot e e i, S A L i 4207 i 46,77 .44

Asia Ex-Japan Equity Porifalio

August31,203  August 31,2022 August 31, 2021

et Assabs. . .. e e eiee e § 321.!._01,5343 3495 540 478 § 373549113
Class

B R R S B R s 3 21.56 $ 21,89 5 2761

E Y b e o A R T A i o S o i PR e o AUD 20067 AUD 2166 AUD 2770

B IR e e R T e S S S R R € 1987 € 2177 € FI38

B T e R S T T S e B e HE D 163,06 HED 171 .82 HED 214.74

BN EE. -ty B B e S T e i i SGD_15.16 SGD 1569 SGD 1986

T —— $ 1299 § 134 § 17,93
ADAUD H oottt e e e et e AUD 10,86 AUD 1175 AUD 1554

BOUCALVH o onimnm s s i s s 45 e s it CAD 938 CAD 1004 CAD 1321
o EH 4 | Sy A S D S £ 1207 £ 13.71 £ 15.18
ADEURH .o it s £ lhi.‘i_ﬂ & 1246 £ lﬁ.ﬂ
ADGBEH it i e i A - £ 1239 £ 163
B T Al L U it PP A R HE Db a2 HED 107 .91 HED 13944
ADNEDEH - g e M . NZD 1284 NZD 1692

AT BB o e S B A T R R CNH_ 79, CNH_85.40 CNH_111.59
R T 5 e e S T NiA N4 SGD 1708

TR - e T A S e S R B4ZE R 9069 R 11983
B R S S S R e ¥ ol ] ¥ 219 ¥ 219
LI NiA §  13.65 § 17.83
TR i | | L T —— NiA AUD 11,74 AUD 15,56
B D - s s e B R AR R S B N AR M B S R @ MNA CAD 1380
BIHKD () 2. vvesoesersses e oesomssssesansineenaneneee s NIA HKD 107.18 HED 13872

NiA

NIA

:

BONZIH Lottt et NiA NZD 1682
BDZARH ..ot NA R___ 10761
BY JPY oo e ¥ v 208 ¥ 2.09
S e e e e g e S $ 202 $ 2067 s 2619
CREATRBE - - SR I NiA NA AUD 2685
R A e S SR R T € 1867 € 2057 €zl
B A N O T SR R R 3 1L.1& 3 11.79 5 15.36
BONAINHE -2 ST e P S T R AUD 12,97 AUD 13.98 NA
L N S P e R § 2408 $ 2425 $ 3034
TANIER i s B o3 SN A AUD 2342 AUD 2434 AUD 3088
LB 0w R S R A A Y € 2n19 € 2413 € .00
TUREE. . i oms 5w o o i AR e £ 213 £ 2345 £ 279
TD e e NiA NA $_ 179
IDAUDH i ci et e N/A NA AUD_15.83
B i ieamaaa s ean e arm e e hmra e e b3 2793 i 2785 i 34.48
SHED oot ireeenraee e e e e e HKD?19.06 HKD218.61 HKD 26821

B e e e S S s e e 3 2463 § M7 ] 30.9%
STEOR s e e e e T e L £ 2272 € 2456 € 2622

D e e i s s 3 BE.BG 3 .48 3 12326
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ABFCPI
R ——
Japan Strate gie Valoe Portfolio

Augst31 2003 August 31,2022 Augast 31, 2021
NEEASSES. .. .. .eeseeeieeneae e e rerasntsserassiererneineee § ISL295370 ¥ 6696,083364 ¥ 8483000365

Class
A ¥ 14,251,00 ¥ 12 031.00 ¥ 11 676.00

AAUDH Lo e N/A NA AUD 2271
ACZKH oot CZKL27907  CZK 100953 CZK_95260

L i € 6044 € 822 € saey
o Ay E 33,37 € 2754 € 2112
T vy A s B e e R A A NZD 2485
B e e e B s s B SRR PLN 404,26 PLN 406,65
R e A e T U S0 132 .43 S0 12107 G0 IJE;T_S._
BN o T e e s SGD 2121 SGD 1729 SGD 1672
REBDY ooty e s e S e R g $ 9799 § 8663 § 10617
REISENEE .. it i iy ks SR A R AT § 3428 5 sa0s
BV o ooy s S S A R S ¥ 13,726.00 ¥ 11,876,00 ¥ 1182300
ADAUD H oottt e e e AUD 17.81 AUD 1549 AUD 1558
BB RREDEL oo i e e i e e R £ NZD 1848 NID 1597 NZD 1606
i 1552

BN EREINEY: 4 ooy mnm o mipris s s, b i g m mt 3 1758 $ 13,45
ADZARH e R 1#6.43 B 10405 R 10896

B A H e e s NiA NA AUD 1540
B e b e e mae  Br  GReana ¥ 13.074.00 ¥ L1, 128,00 ¥ 1088000
R e s O R T g € E3.00 Fit Ry € BB
R B N T e e G i [ 30, 2581 € 5,51
R o R T R F N R R 3 B8] 8016 i GE.97

D € 10356 € w03 € 10040
R R i i S e e e R D E R € ST € 3046 € 79.65

TEGERRY. - ovassmstnn o S A A A R GO R R MIA SGI 13754 SGD 16088
TMBEE oo s w00, oo A b e T e 3 11221 § o842 § 119.65
1 1 R 3 46,65 H ] ]

e 2 4 T4 € 30,46 [ 29.3%
S EU R s £ 1017 £ £

0 3 liasm £ 1Bl

B T D R R e e ¥ 15,019.00 ¥ 12 939, ¥ 12,815.00

:

e [ c®

(s
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STATISTICAL INFORMATION (continued) ABFCPI
|
China Low Valatility Equity Por tfalio
Augst 31, 2023 Aupust 31,2002 August 31, 2021
AL Ao e s e e e B S § 120,693 938 $ 171,624,745 $ 153,597,002

Class
A i 41,95 1 A7 68 % 64.41

BEIIED: g amm min it i € 5568 £ 47.44 £ .54
L HIE D335, 94 HED 374,26 HED 50000

S PLN 7232 PLN 8057 PLN 10736
70 b ity et e e I e L) G TR g ) TRk et 3 1133 H 13.51 $ 19,049
ADANH s sy s AUD 985 ALUD 1203 AUD 1723

DA o e e R R CAD 10,36 CAD 1247 CAD__17.80
AL B s o s e S e i L4 1068 € 12.87 € 18.37

RDEBE L o by T T e £ 1049 £ 1263 £ 1808
T 1o o HED 889 HED 106,05 HED 14848
b 1 T ——— NZD 10.15 NZD 1239 NZD 1767
EORMBH oo i e s NiA MA CHH_ 172,63
ADSGDH oottt e et et e e e e e SGD 10,59 SGD 1277 SGD 1812
BDTEBH: oo e e s e e e S R R £ R 6359 B 8064 R 116.49
B e e e e e e e $  3ra § a3l § 50,74
N o € 2a&f € 3100 £ 12 97
B MNIA NZD 1246 NZD 1776
BB AR i b e R [ b e [y Nis R 11743
L L e S e e e B e e D A L e 3891 § 4446 § o0
R B S L B AR 35,91 € 424 £ 51,10

5

£

T T T N S IR e e 3141 i 57,96 Tr.67
I o S L S R B SR 47.40 € 5167 .78
o T R o R e e T L M R $ 6580 $ § 6741
i R A A A S M A R S $ 5785 § 6505 § 69
BLEUR oo sy e e s S i e S s € 533 € 6474 € 7363

o | e [t |es
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ABFCPT
B
Short Duration Bond Por tfolie

Augst3l 2003 Angust 31,2022 Augast 31, 2021
Mt Assals ;. covics i cin iissonsin s iinei i idi Sovaiiansiininaniins, 3o I0RA56808 EATASTLTNS $ 530284341

Class
A i 7.06 1 7.13 % 7.59

ABUR ottt ittt eaee e et et e n e € &% AT € 643
AV s e e e e e e s $ 1805 $ 17704 § 1845
BERUIL ois st S e v e s s a s v € 166 € 1166 € 1563
REBIRH =i i s A T S € 1363 € 1373 € 1448
B MDY oo i B e A P s HED 141,60 HED 130,28 HKD 14356
REBEE 5o s vk s S e NiA NA SGD__15.59
T —— $ 1047 s 1070 $ 1152
L 5 AUD 10,24 AUD 1051 AUD 113
ABCAD H L.ttt e e CAD 10,50 CAD 1075 CAD 1158
ANGEPH L..oirintneaenisiisarssssisasaissneaeraeens £ 1044 £ 1069 £ 1153
IR e HKD 82,13 HKD 8403 HKD _#9.65
RN e B R s SR s R N/A NA NEZD 1167
.3 T 0 1 e e i A e e e R L P A kP e o sGD 1045 G 1071 sGD 1153

B s A s A S R R $ 6.79 § 6.86 § 7.30
BT it 4 iin sl s R e e NIA NA € 1%

Yy 3 .05 $ 1.1z § 7.58
ATAUDH oo e e AUD 10,9 AUD 1107 AUD 1181
ATCADH oot e e e CAD 1L13 CAD 1176 CAD 119
ATEUR oo £ B2 € 711 € 647
ATRUR L S € 1076 € 1089 €  1L60
NGRS T S B s s e i £ 1119 £ 1137 £ 12.07
I e T e e R L HKD 55.36 HEKD 55.9% HKD 5697
BTSRRI et b B b T e AR SGD 1148 SGD 1162 SGD 1236
R $ 5.65 § 5.70 § 606
O MIA H 714 $ 7.59
7 1) S NIA NA € 1718
B R N T R T NIA NA § 763
e I B A A B S A T % 7.00 § 704 § 7.59
By e e P e L R B $ 141 § 1456 5 15.21
CRRUB B oo pi b S o B e ST s € 128 € 1298 € 13
L s N R T S T R R 3 7.00 § 7.4 § 7.59
TEUR & oottt et et et ettt e e ettt et ree e mtneneses £ G52 € 11z £ 643
L § 1320 § 1200 § 1333
TZAUDH © oottt e e N/A NA AUD_20.07
1l e R A L R £ 1717 € 1283 11.79
FE R e e T 14,67 € 100 1541
FB s i s R e R e 3 1L6D § 172 1246
ITAUDH o oenos sy s e v S v P s L e Seed T s NiA A 1235
e 3 1477 §  14.08 5 14.75
O L i i S PR A e R B M e 3 1145 b3 11.56 ¥ 12.29
B o en et et e sn s p et e e S mnh e n g e en $ oLT § @l §  oass
SEURH oo e NIA NA € 16

e § L pa N S e AT S D NA NiA SGD 1799
Syl e e SRR T S $ 10027 A [
B R S T e R $ 1679 $ 1636 5 16.88
b o T € 1548 € 1678 € 1479
R TI ctm  C Eh £ 10050 WA € 1566

B v R R R R R T R R R R 3 1347 & 80,36 § B3.58

ey

o [4eh e [|B

142/417



EDINETOOOO
OO000DO00oDo0oDo00Do00bDo0o0oo0o0bDo00oOoo(E14866)
Ooooooooooooooooooad

STATISTICAL INFORMATION (continued) ABFCPI

_____________________________________________________________________________________________________________________________
Global High Yield Portfolis

Augst3L 2003 August 31,2022 Augast 31, 2021
NLABSBE. .. ..o csinesscaannssrsansssniaesisaneanieessies 3 13580782733 $ 14AP1357.362  $ 20805945914
Clase
A it e et st ae syt sy ar e en e e renr s $ a6 $ 309 5 387
AEUR oottt et e e £ a5 € 308 £ 323
A2 . $ 1618 § 152 s 174

AZCHFH oot ittt e CHF 1446 CHF 1411 CHF 1663
R o e e e b € 14.92 € 15.04 g 14.80
R s e R e T s £ 2217 [ 21.32 £ 7508
RO e S S R R R R HED126.89 HKD 11867 HKD 135.99
AR PENME s s s s e r S et PLN 105.04 PLN 95.7% PLN 10867
T T o R S S I b G S SGD 2188 SGD 2114 SGD_ 23,52
REBGVEL s v coh et v e S S s B e s T S SGD 2071 SGD 1962 SGD 2275
B e A S e RS R S 3 £.00 § 8.28 s 1047
BRI . oo i s s A B A R S AUD 743 AUD 776 A 9.9
AACADH oottt CAD 7.56 CAD 757 CAD 9%
L L £ 7.68 € 800 € 10,17
AAGEPH ..ottt et et et e e et e e i 751 i 183 i 999
AAHKD oo e HED 6281 HKD 65.01 HKD %145
E 1 1T NZD 754 NZID 785 NZD 1001
AR o S e CNH_52.01 CNH 5432 CNH_ 68.85
R AR S S N R 512 R 5340 R 6197
B A R R S e s 3 Gaz 5 10.01 $ 1243
B BB i R R S B L e e £ 933 £ 10,01 £ 1054
BRI o s s s S S e R R € 9,68 € 984 € 1A
KRB e e S TR R e € 5.09 € 850 € 1073
BT s e R A S S R S RS $ 3,03 $ 3.05 § a8
ATAUDH oottt ieaes i ceaen s ses e st ienaesinenen AUD 10,02 AUD 1020 AUD 1274
BT ORIV i s s o i o R, T CAR 9723 CAD 935 CAD 11,63
ATEUR .« oot ettt et et e e e et € 2w € 305 € 320
N 1) R € 1076 € 1041 € 1%
ATGBPH L.ttt e et e e s e e v en e £ 1015 £ 1031 g 12.87
YT S A Ly e G T S S S R HKD 2380 HKD 23.99 HKD 7942
T e S R S N s NZD 978 NID 942 NZD 1L75
B R - o T i S P R R S R CHNH 6684 CHNH 67.98 CNH 843
AT D o e S e R R SGD 411 SGD 428 SGD S0
ATBODVE - 4 s o i SR ST e e i e i SGD 939 SGD_952 SGD__1182
B i e R S YL L S R 3 .07 $

T —— NiA $ 154 $ 9,64
BAAUD H (0.0 e eee it crtaneaseesantis e e vinnras NIA A

BAZARM o MiA NA R 6210
5 $ 3,10 § 312 § 386
BTCADH © ottt et ettt et et ettt et /A NA CAD 1164
T S RIS NS R B R e N/A NA € 1w
CIr ] Rt e s R e NIA NA g 12.89
BTHEDAL S i s s b s s s NiA HED 21.4% HED  30.00
BT NED QU s s B e s N/A NZD_ 956 NZD 1188
T e e S S s i $ 5,07 § 300 5 382
BBRIR i s S R S S S S e £ 285 € 308 € 373

G o e e R R R R e 3 2233 2L 3 59
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ABFCPT

Gilobal High Yield Portfolio {continoed)

.ﬁuﬁl 31,2023 ﬁ.uﬁ 31,2022 .r‘il.lﬂl 31, 2021
BEELR i s it e e s e £ 2077 € 21,05 £ 2082
B i o s R D S s e i e R £ 17.53 € 16.75 € 19.81
R i o o e o SR B BB A i 3 2,91 H 9.99 i 12.40
B B N i i o A, B e € 3.70 € 985 £ 12.24
4, R 3 10,53 i 10,59 § 12,86
$ § §
A A

7 PR 956 9.95 12,66
EAAUDH L. AUD 977 UD 1026 UD 1318
£ R 6644 R 6954 R 8901
T s e el b e $ 306 s 3 3 182
) B 0, R P e Wl e o T Y R T e Ao € 285 € 3.08 € 323
B R L P R S 31044 $ 971 $ 117
DR o R e S DR AUD 27.79 AUD 7589 AUD_ 30.10
VORI oy e S S T T R R CHF 1512 CHF 1466 CHF 1720
MPRIRE v e e e i € 96 € 966 € 9,46
L T — € 2375 € #2712 € 7661
T mrT——— SGD 14,13 SGD_1358 sGD_15.03
Ty ——— SGD_18.11 SGD_17.06 SGD__ 19.69
TAAUDH oo i AUD a52 AUD 990 AUD 1260
5 $ a7 § 980 § 1216
TOD EUR (I3 o0 eeoemesee et e e e aeaeeeas /A € 982 € 1030
5 O $ 95 $ 959 § 1188
o 11 IS SO S Gl L U L S o e e D &8 AUD 905 AUD 1137
3ot BN e R e R e CAD 1098 CAD 1114 CAD 138
0103 - B e e P P e S € 1016 € 1032 € 1285
IR < - L R B S S N S R £ 1088 £ 107 £ 1381
VTTEDD o s S A B S HKD 7461 HKD 7528 HKD 9238
TR H s i e s NiA NA NZD 1373
L N I—— CNH 63.72 CNH_64.69 CNH_ 80.53
T — $ a3 s 3z 5 411
I ——— $ 1854 $ 1742 § 202
1 43 978 i 9584 ]
STEUR oottt et e €
] R e P £ 10043

3

s

BIBg) o S R R S R R
SIEGRBE IS i i SR s R s £ 10157
R e S T S S T T $ B34l §  6lad $ #0.17
B e e T B e T s s e $ 7016 I 3 BEBO
G om T e A s b3 3803 3 3521 H 0.3

W i A S e e 3 1133 5 11.63 43 14.38
WEBIR s o bt i A A K A B R PR R T € 1073 € 116l [ 1219

T s 1619 s 1503 s 1727
WECHF H © oo ve ettt e e e e e e e e e CHF_ 1361 CHF 13.3% CHF_ 15.66
WEEURH © ot ettt et e e e e e PR TE € 136k € 160
T e e $ 1048 $ 1057 § 1310
WEAUDH oo oo AUD 988 AUD 10,06 AUD 12.59
WECRDE i s i e CAD 1115 CAD 1131 CAD__14.06
WL IR L B € 1071 € 1036 € 1290
L B H o R R S e N L R S e S £ 11.02 £ 1121 i 13,99
WEBNEBE s s o o S e e CNH_75.23 CNH_76.63 CNH_%.08

144/417



EDINETOOOO
OO000DO00oDo0oDo00Do00bDo0o0oo0o0bDo00oOoo(E14866)
Ooooooooooooooooooad

STATISTICAL INFORMATION (continued) ABFCPI

|
American Ineome Porfolie

Augst 31, 2023 Augist 31, 2022 Augast 31, 2021

Class
A ] .30 b3 £.69 £12

L € 5.96 £ .68 £ G688
B i iiaiiaeaiicciaseaaceeasesseeiasaierEran s oan 3 2508 H 28.52 $ 31_&
e | CHF 1422 CHF 1454 CHF 1

R B | i LRSS PO S I ) LRy G L1 3 19.67 § 17.99 § 18 86
F o oL RS R e N, S AR Lt e e A e £ 2672 € 2837 € ?7.81
BRI = e e A N R e e R T £ 1.2 € 1747 £ H0.47
B L o e e B o i e HR D227 27 HED 223 583 HED 25544
B PN s o R s e e e e s PLN 101,52 PLMN 9757 FLM 10995
M R b e e R R R e G0 3919 SGD 3988 SGD 44.19
BTN oo iy AW i A R A S R T SG0 1938 sGD 1933 SGD 2230
B R A S S R 3 955 5 10,14 $ 12.51
BRAEEEE . ciine i g, s s s b s 3 8 e 2 AUD 907 AUD 973 ALD 1208
BRCRIVEE. .. cooviivwnucimsore minimis s s v e g o ok CAD _9.07 CAD 9568 CAD 1197

AR FH: o rnn.m o miprims s o b i s 3 1052 } 141,54 $ 11,54
AAEURH L i £ 807 € 4.70 £ 120

AAGEPH L s g 8,05 £ 958 r 1189
S T g R L e LA Bt HKD 74.91 HKD 79.60 HKD 97.28
RN s P e NZD 94 NZD 967 NZD 1199
AN i R e S R R R CNH_ 6163 CNH_66.07 CNH_ L&
AN R s SGD_ 926 SGD 989 SGD_ 1213
B A T T B G S e R R B 6267
B o R 5 1059
AR B i s e i B AR e S R £ a7 € €
ABCEURH s s s s S o B G i e £ 10,57 £ €
AREUR « ettt eie s es et eevme e st et st vessmtnenenes £ 9,91 € 1138 € 12.00
AREURH oot e e e e e e e € 9.25 € €
Ly $ .36 § 6,68
ATAUDH oo e e e AUD 10,45 AUD 11.04

§ 1.4

BEDRTE PH . e il oo 0w i i oo 4 o b T 3 12.1%
AT - o i e s U s el i £ 5.96 € 668 E BET

APBURIE o o e s S B € 1045 € 102 € 13.45
NEORID M s v s e S e A S s i £ 1054 £ 1091 i 1333
| 1 L T HKD 50.11 HKD 5244 HKD 6513
BENFOEE i mo s S s s R A P T NZD  9.9% MZD 1057 MZD 1285
REPRIBHE s s Eh s e S s CNH_70.77 CNH 74.80 CNH  9L05
ETREEY e e s S o s R B S P S R SGD 865 sGD 935 SGD 1092
ATSODH oottt it ettt ae ettt et v e e aenetes SGD 1056 56D 11.10 56D 1352
A 3 B.41 H 6549 § B1Z
- $ 2270 § 2250 § 76,00
B2 HKD I8 - vv sttt e es et e et e e et eans NiA HKD 176.60 HKD 202.95
B e S s F S T 5 3 § 1187
BARTH IS koo A st L e e e UD_ 910 AUD 1138
BATER I & ks e e ST NA R 786
BT s v R e e e e R 3 § 674 § B 1%
DA 0 s s e b s AUD 1117 AUD 1559
BT AT H PN s s b S T e b S CAD 109 cAD 1331
PR RIE ey bR e L S B T W NIA € 693

HHEHAEE
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ABFCPT

Ameriean Ineome Portfolio (continued)

Augst3L 2003 Angust 31,2022 Augast 31, 2021
BEREIREE o o e e e e i € 1103 € 1545
BEGEPH (E1Y oo aospesimra e suf b Gl B s w i s s @ £ 11.040 ¥ 1345
BTERENDY oo cuminvinmmsins Sosm s Samae s S S S N/A HKD 52.91 HKD 6364
YT ] L s NiA MZD 1059 NZD 1292
ot r e n e e e e s S e e ne e g A i et n m e Bl 5 .69 5 £17
CEUR oot e e e e e e e et e e £ 50 € 669 i 6,88
[ § a4 § 3452 $§  30m
CZOURPH A . o oe e e e e e e e s iene v en o NIA $ 1125 § 1216
QR o e e el e e € 3z 3.3 €
BN e e i B e S s £ 16.27 16.58 € 19.51
CF o $ 1071 11.19 §

B L R T R R R 5 1086 1159 5

1 AUD 1047 AUD 1173 AUD 1402
A ZER o s e s i e i e B R 7L&S R__ 7685 B 9555
L i A S R S $ B.36 6.69 § 817
BRI - v o R VA R R £ 5.96 € 658 € 6,88
A 3 1749 § 1712 § 19.61
TPAUD M oo AUD 15.01 AUD 1497 AUD 1729
TZCHFH oo e e e CHF _15.08 CHF 1544 CHF _ 1803
IEDURPH oo oot o e et $ 2056 § 1870 § 19.49
TZEUR oot et e e e e e € 1613 € 1703 € 1660
1 O e e O S A b € 1886 € 1903 £ 7l
PHED S o nm T e A T e e HED137.34 HED 13036 HKD 15250
LB i s S e S T Sy e S e e SGD 2367 SGD 2395 SGD 2638
B B~ T SGD 1754 SGD 1739 SGD 199
AR H: o i e S e e e T S S LA T AUD 1055 AUD 11.25 AUD 1389
T 5 1040 $ 1090 § 1325
1071 - T AUD 975 ALD 1037 AUD__12.64
Y 1] L TP CAD 1140 CAD 1201 CAD 14.64
1 £ 11.36 £ 12.0d40 £ 14,65
e <) - Y £ 1191 £ 14.57
ITHED « oo e e e e e e e e HKD 8L64 HKD 8557 HKD 103.07
L e e e ¥ 10,600.00 ¥ 10,425.00 ¥ 995400
PRI = e e e ¥ 6,609,00 ¥ 7,002.00 ¥ 8565.00
2 A A o R S U o AT LR NZD 1L30 MZD 1194 NZD 14.60
YERMBEL o mi i S s r a CNH_76.90 CNH_81.3% CNH_99.14
TTBODAS) s R s s s s NIA SGD 1526 SGD 1783
T N o e e S B e SGD 1065 g 123 SGD_ 13.68
R — 3 1438 § 1417 § 16.22
ERREIDIL o s soni e P A E MR R PR S NiA NIA AUD  15.7%
BESEIVH - ivausowis s s s s R AR AR R AN 003 NiA NA SGD__16.06

1152
NI

L

L [ ]

o

:
:

|

§ 12,06 $ 14.66
0 Y 1 AUD 14,43
0 0 ] - R N MNA SGD 14
A b3 16.491 3 1673 3 19.38
I S e e e o L BB Y iy F b B e A e A b3 141 §_108% 3 132
B L S AT, i TS 3 20,50 $ 19.92 & 2265

SLEUR O < vuivsinimiisineiiasts St s WA € 2205 € 2145

=
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STATISTICAL INFORMATION (continued) ABFCPI
L e———————
American Ineome Portfolio (continuwed)
Augt 31, 2023 Aupst 31,2002 August 31, 2021

Bl G S D S S 3 1525 $ 13 it 3 16,52
51Dz 7341 .07 96,17

BB L R R R R A W L 3 1.8 13,38 9174
%
3

i i

] %

UM e i i i b 0 A A N S, A 11.48 b4 12.03 $ 14.62
3 3
C [

OV i 8, ARG A $ 1617 13,80 18,07
W2 CHFH e s CHF 1376 HF 1406 HF 1639
WZEURH L. e ar i sise s e s e e £ 14.19 € 1429 £ 16,61
L s i e R e W ks L e A i 11.4% 3 12.04 3 14.64
WAL o i i L s B s AUD 109 AUD 1162 ALD 1423
WL BB s T R s R e £ 11.42 £ 12.06 £ 14.93
b B o P o U e A R St L £ 1123 i 11.5% i 14.54
W D s s e AR P s HED 90,15 HED 9452 HED 113 86
WEESGDME - Cinii o el s s G s s s SG0D 1131 SGD 119 SGD 14

Exropian Ineome Partfoli
Augst 31,2025 August 31,2022 August 31, 2021
M ABREE, i vy s i T e e LIRS & LALOTRS0T € 2.Pa5 406 A5
Clas
B, A B T, £ 2,63 £ 376 £ 687
I 3 .08 - 517 i a1l
A CHF H e e CHF _14.78 CHF 1470 CH 16.97
. LN 107,74 PLM 10008 PLN 11081
LD Aot A R e e e N/A NA SGD_19.17
RSO R e S e e § 2179 § 1933 §
B s e R e S T T S s i 3 1840 i 17.53 i 19,86
B T L T £ 10.11 € 10.44 €
B A e B e S L e e R S ALD 985 ALUD 1021 ALD 1239
BAHREH o s s i i e i L e s T e HED &7.44 HED 6943 HED £3.95
BARMEE ccnis e s e e R e R e e e E CNH 67728 CHNH 6966 CHNH  84.11
B R T 10,29 - 10,57 §
A o ettt e n et e e e e bt pn e m ennenen 1189 € 1217 €
L 9,06 € 10,249 € 1248
ATAUDH oo v et eee e AUD 12,07 AUD 12,28 AUD_14.70
B I s e B i o B A A o R SGD 1153 sGD 1.7 SGD 1398
A e L R e A T $ B.08 § 5.7 § £17
-3 i B 0 B e R e e e AR i PR o e 3 1250 i 12 67 i 15,06
B R s e T e R 5 6,10 5 5.78 §
Py e e e e e e € 1660 € 1637 € 189
B o e S ST e I e D e e 3 17.99 H 16.45 5
B0 R R S N R AR RS NiA NA €11
BAAUDH RT) v vvvemesaeesseesene s seseteeeesansssenren NIA AUD 959 AUD 1172
BAUSDH BN . - voe et eee e ee s e e e e e e NiA $ 994 $ 1206
) R NIA € 511 € 688
BTAUDH (30 00 o eee s ert et e enietvsevnneanainas N/A AUD 1234 AUD 1474
0 T 2 B | A NIA $ 1267 § 15.06

et

e £ 3,66 £ 577 £ 687

ety [ ety |
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ABFCPT

European [neome Porifolio (contimwed)
Augst 31, 2023 Aupst 31, 2002 August 31, 2021
GRS e e S R 3 6,09 $ 308 5 11
D e i T A S R e s S B, R B R T e € 1&.40 € 18.11 A0
CEEIAEY oo mo i e R e R R L 3 19.96 H 18,20 24.73
% §
€ L3

N N i i o A, R e 17,40 16,65 18.95
o4 1189 1212 14.47
L I 1 AR 3 11.5% § 11.67 $ 13.5%
B i ine de s s e e e e e e o e mn b A e 4 e e £ 5.65 [ 576 € %%
LR L et e e s s am e e n 3 6,06 5 577 i a1l
el b A AR e o B P A i o A B i A i £ 1330 € 12,96 € 14.84
A - - s T Sl L L O S s AUD 2908 AUD 2805 ALD 3188
e e e S S S S R R CHF 1523 CHF _15.06 CHF 17.29
B D e g S S D s S L e 5 14.43 5 13.03 5 17.52
B DS D H e T e T R e R B S A 3 26,48 i Eﬁ_uq 5 ZEPE
R e L S R £ 1172 € 1152 £ 13,86
TAHEBH: s s e s s R S HED 7547 HED 7721 HED 9275
TR BT - o o b S e R e R S G 11,23 sGly 1152 S 1582
TSRS - i i B e 3 11.40 § 11.72 § 14.0%
5 £ 1195 € 12.19 € 14.54
- 1 AGD 1198 2GD 1221 SGD 1453
I 3 1185 i 12,08 $ 14.29
I I 1 3 1210 $ 1227 5 14.59
= T T Y R e [ 2188 € 2127 € 4.

ST o S R A R SR 3 2373 i 2158 1 FEGS
B S s S S e e R e 3 24,91 i 2356 i P49
B TED o T b 78.43 $ 3

I i i e S R R S i £ 7501 [3 7948 € 9485
e Tl CHF 14,69 CHF _14.51 CHF 1663
VR LRSI oo i i A W e 3 1547 ¥ 14.63 3 16.46
B it ie e e e e e s ae g e e an e £ 1158 £ 12.1% £ 14.63
B 1 1 A ] 1206 - 12,24 5 14.71
L e e Ty Yol el £ 1217 [ 12.42 £ 14.82
W O i b e b s e i e SGD 1222 SGD 1247 SGD 1484
W e T e e i e L S i 5 12,54 i 12.53 % 14.91

o | || e
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STATISTICAL INFORMATION (continued) ABFCPI

Emwerging Markeis Debt Portfolio

Augt 31, 2023 Aupst 31, 2002 AUE 3, 2021

Class
A i 10,41 1 10.53 % 14.52

1 £ 471 £ 10,53 € 12,30
B i et e e s ee e an ] 2058 - 2773 H EE.E
e | CHF 1252 CHF 123% CHF 1645
e ] P L (R i [ 27.00 € 2759 € 30,64
AR s e S L s s e s £ 1718 [ 16.78 £ 72.31
DY R T N R SRR R R HED 229,66 HED?17 64 HED 281,39
AEPEN s e R R e e s PLN lzu.zg FLM 13032 PLM 13856
B PN s R T s B e e s PLN 8270 PLN 85.54 FLM 110,09
B H s e e e s R R SGD 18503 SGD 1750 SGD 2264
BB e e T e B B R R 5 G548 H 8.70 5 El.?
1 AUD 784 ALD 814 AUD 1150
BB i i b R, AR, B R B A W R v e CAD 7T CAD g0l cCAD 1127
BB oo oo i it e o o o SR e e i £ £ K ] £ 812 £ 11.45
AR GEPH .. i i iae s re e r e s i 768 i .97 i 1125
A HE D e e e an HED 6648 HED 64249 HKD  494.81
L 1 NZD  7.84 MZD 793 NZD 1170
B R B o o e i e e e oo G B B B CNH 5879 CHH 61,00 CNH 8567
T e T i e o s v D S e S L e SGD %19 SGD EAS SG0D 1188
O R L e s R 54,00 R 55,89 4 TE.E0
B R R R SR R R 3 A5.85 i 51 6 i 74.73
BB B LR s s £ 594 € 9.93 £ 1188
BT i S A T i B e T S e e § 1044 i 1057 i 14.58
BT BRI L i i i o i e S, S S i AUD 903 AUD 923 ALD 1285
B B O i B R, A CAD 836 CAD 351 caD 1L7e
AT EL R i e e e e aa s € 8.75 € 1057 € 12.35
ATEUR H ..o it imne i ae e inamiaeennan [ 943 £ 963 £ 1338
AT GEPH ot e e e e e s [ £33 i 851 i 1183
8 B 0 HKD 11343
P i i AT D e o e R R NZD 1152
A T e e S e MiA CNH  &R59
T R e S D S T R S D R 2GD 910 SGD 1283
BRELR o smcim i s s e G S i s e N € 26,25
B2 HIKD ) i S v v e e S S HKD 24114
BB - s i Fhbie e i e R R E e R Al 063
B e B S R N S 8 R A 3 10,48 § § 14.54
L R MNiA ALUD 1290
1 P NiA £ 1541
L NiA HED 11312
T s I b e A e e T B T e A B B B 5 10,44 i . § ld._fE
L | g e N L Lo S £ 9.74 £ 12,30
i S e e e e e e T I S O 3 27.06 i 377
CEBUR o e S S U R R R R e R s £ 24,9 £ A
o B B B e R D T € 16,25 € 2129
T b e e T S e i 88T § 12.34

bt

@
=1
=
e |

=
&
=
o |E

EEEE
(B

=
=
e
=]

I

A E

o | iy

:

o |y
oo ||
Fal

149/417



EDINETOOOO
OO000DO00oDo0oDo00Do00bDo0o0oo0o0bDo00oOoo(E14866)
Ooooooooooooooooooad

ABFCPT

Emerging Markets Debt Portfolie fcontinued)

Augt 31, 2023 Aupst 31,2002 August 31, 2021
B o S L e e e S S s 3 9,87 3 10,19 5 14.35
BB Y cvior o i R e A e b T R B et i ALID 936 AUD 977 ALD 1388
EATAR L oo s s s s o v e s B 4, e R 63,56 R 665,43 R 94.15
L s B e R B R i 3 45,19 § a1.24 § 74.50
o T R AUD 4710 AUD 5069 AUD  74.35
T i m e i A 3 10,58 $ 10,52 $ 14.53
- S § 3yl § 3033 § 39,398
TZAUDH Lottt AUD 1450  AUD 1394 NiA
et | e CHF 1328 CHF 13.06 CHF _ 17.27
T B a is £ 2870 € 3018 £ 3333
R R H e e T S i T T s i £ 1856 € 18,03 € ekl |
EL R B e S S s s L AUD &1l AUD &30 AUD 1157
T R e s B A P B S TR £ 5,01 € 920 £ 12.79
BT T a0 S R N/A NiA SGD__12.01
T 3 14m §  14rd 1865
T i W S T e A B e R W R & 67 H .70 11.99
il 0 2 i B s 3 32,23 i 3013 SBE3
SEURH oottt e e e N/A NIA 24.53
SOBPH ..ottt N/A NA 25.92
3 3 29497 i 2818 36,52
8 T € 266 £ PR06
N R I o i o AR A a A e [ 1500 € 1745 23
TR L S L R e L e £ 1952 £ 1867 £ 24.35
BILQE s G e R R A e $ 10049 NA N/A
S IR v R e A TN s /A NA € 9869
B T R L e S R $  G3A9 §  BLTZ 5 £9.53

et

B |5 | et | b

¥ ||

E

£
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STATISTICAL INFORMATION (continued) ABFCPI
e _____________________________________________]
Mortgage Income Parilolia
Auvgxt 31, 2023 August 31, 2002 August 31, 2021
L e Tl R R i ARt b ak oy L At i e e § T4.715.053 §BROTISE9 $1 493772915
Clavs

B et e eere e e e h e et e s r e n e e 33 §  nzz § 1218
B ot 0 A e 3 1937 $ 17.83 $ 18.33

N € 1786 [ 17.74 € 15.52
B e HKD151.69 HKD 139.98 HED 14259
B e T R R e e S e s R e SGD 2621 SGD 24 94 SGD 2467
B e e e e D i T 3 1389 i 12.78% i 1313
B B S e N R R N T S R SR R SRS £ 12,81 [ 12.71 € 11,12
B e e A 3 98 1 .59 $ 10.91
B I B o e i g e SR o e i e T (0 ALl G4 AUD 953 AUD 1055
Bl B o e e i s e e HED 77.14
BOCRNVEEE . conn o i v v e v s e i i CHH_ 6668
L 3 R 6583
EN 3 £ 8,54 £ 10,87
R 3 11,53 $ 1221
ATAUDH AUD 1092 AUD 1087 AUD 118
g 11 IR e e e S e e £ 1044 £ 1M
T R T o e T D £ 177 i 11.72 £ 1277
BN i N S I R R HED EE2R HED B&26 HED 8487
L T SGD_15.28 SGD_15.73 SGD__16.43
e B G0 1L16 2GD 11,09 SGD_ 1207
BRI i € 5.04 € 543 5.00
S NA A

=
:

xiﬁ
Elis
E‘@

:

E

o || [[4% ([ [jen
(B [|4e [ BT [
—
=
[}

()

i
P
)

ey | |y [l ||de [ [1c®s |l [ [TePs [loew ||se || [lee
i
-
&

—
=
)
—
OB [ [0 e [
=]
fac]
=

.,_.
(55

o flem || (1ot e e
)
=
rFs
=

—
Fld
i
Ty
—_
o
=
=

=
—
e [ [ [ [ eT
—
ol
i
—

L A B o st S R G e AUD109.99 NA NA
SEEUR it e s s s i € 1757 € 1132 € 15
S BRI - s s S 0 B S e £ 10044 € 916 € aisd
L T s i R S o B A R N TR B R e e ¥l 4,00 ¥ 12 00 ¥ 1029l 00
M
7590

51X L e e e e e
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ABFCPT
Global Bond 11 Portfolio (34)
October 15, 2022 Augist 31, 2012 August 31, 2021
Mat Assats. . ..o 3__l18bp4k 3 I259BET6 515,084,144
Class
L v S S R RN s i R 3 .33 § 1.70 ] B9

(1} Liguidated on Movember 30, 2022 with a final AV pershare of SGD2E.02
(2} Lamtofficiad NAV caleulated o March 31, 2023, See Note A,

(3) Liguidated on November 30, 2022 with a final NAY pers kare of $13.08
(4} Liguidated on December 30, 2022 with a final MAY per share of AUD10.97
(5) Liguidated on November 30, 2022 with a final NAY pers hare of HKD102.27
(6) Liguidated on May 15, 2023 with a final NAY pershare of SGD146.59

(7} Liguidated on December 30, 2022 with a figal NAY pershare of NEZD1157
(8) Liguidated on March 23, 2023 with a fimal MNAY per share of 57.11

@ Commenced on July 18 2083

(10 Liguidated on Movember 30, 2022 with a final NAV pershare of ALDG.EY
(11} Liguidated on October 31, 2022 with a final NAV per share of HKD23 48
(12} Liguidated oa October 31, 2022 with a final MAV per share of NZDA. 15
(13) Liguidated on December 16, 2022 with a final NAV pershare of €951

{14} Commenced on October 5, 2022

{15) Commenced on July &, 2025

(16) Liguidated on November 30, 2027 with a final MAY pers hare of HKD173.45
(17} Liguidated on Jagvary 3, 2023 with a fimal NAY pershare of 39,15

(18} Liguidated on December 30, 2022 with a final NAV per share of ALDE 69
(19) Liguidated oo December 30, 2022 with a Aaal NAV per share of A0, 70
(209 Liguidated on December 30, 2022 with a final MAY pershare of CAD0.55
(2 1) Liguidated on December 30, 2022 with a final NAV per share of GBP10.56
(22) Liguidated on December 30, 20022 with a final NAY per share of HEDS0,97
(13) Liguidated on January 3, 2023 with a fimal MAV per share of NZD10.35
(24) Liquidated on March 21, 2023 with a final NAY per share of $17.61

(25) Liguidated on March 31, 2023 with a final NAY per share of 3GD14. 16
(26) Liguidated on December 8, 2022 with a final NAN per share of €11,06
(271 Liguidated on December 30, 2022 with a final MAY pershare of ALTDS.17
(28) Liguidated on October 12, 2022 with a final MAV pershare of 5934

(29 Liguidated on November 30, 2022 with a final NAV pershare of €5.69

(30 Liguidated on November 30, 2022 with a final NAV pershare of AUD2 16
(3 1) Liguidated on November 30, 2022 with 4 final MAV pershare of 512,52
(32) Liguidated on October 31, 2022 with a final NAY per share of HED1T0.98
33 Commenced on October 7, 2022

(34) Last official NAV calculated on October 18, 2022, Sec Note A.
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ABFCPT

NOTE A: General Information

AB FCF 1 (the “Fund™) Iz a mutual investment fund (s
commun de placement) organized under the laws of the Grand
Duchy of Luxembourg and reglstered under Part 1 of the
Law of December 17, 2010 on undertakings for collective
Investrment. as amended (the “Law of Z0107). The Fund 15
managed In the interest of its co-owners (the “Shareholders™)
by AlllanceBernstein (Luxembourg) 5.3 r.l. {the "Management
Company”), a company organized under the laws of the
Grrand Dochy of Luxembonrg and havieg its registered office
in Luxembourg. The Fund gualifies as an Underaking for
Collective Investment In Transferable Securities ("UCITE™
within the meaning of Article 1(2) of the EC Directive 2000/65
of July 13, 2009, as amended,

The Fund comprises separate pools of assets currently consisting
of 12 active portfolios (each, a “Portfolio”, and. collectively,
the “Portfollos"). Each Class of Shares represents an Interest

AR FCP |-

Commen cement of Operations

In each relevant Portfollo’s investment securities and other net
assets. All Shares of a Class have equal rights 1o distributions
and redemptions,

It was resolved by the Board of Managers to approve the
teamsfer of all assets and labilities (the “Restructuring™) of
AE FCPI - Global Value Portfolio into AB SICAV'1 - Global
Value Portfolio. The Restructuring was effective as of March
31, 2023, at the exchange ratto of 1:1.

The porifolloc AE FCP 1 - Global Bond 11 Portfollo was
liguidated. The last official Met Asset Value ("NAV™) was
calculated on October 18, 2022, As of August 31, 2023, cash
balance for the Portfollo amounted to $42.157.

The following table llsts each Portfolio’s commencement of
operations as well as Share Classes funded as of August 31,
2023

Share Classes Funded

Drynamic Diversified Partfolio. ..o veiincannn.

Movember 1, 2004

A, AEUR AEURH, AX, AX EUR,
AX SGD, BX, C, CEUR,
CEUREH, CX, LIEUR, 1 EURK H &IX

Global Equity Blend Portfollo o, August 29, 2003 A AEUR, AEUR H A SGD, B, B 3GD, C,
C HIR, I, [ EUR, 5 HKD, 51, 51 EUR,
21 GBP & 51 3GD
Emerging Markets Growth Portfollo ..., Oetober 29, 1992 A, AAUDH A EUR, AHED, A PLN H,

Asta Ex-]apan Equity Portfollo .o,

Japan Strategle Value Portfollo ... eecicienne,

China Low Volatility Equity Portfollo... e,

Short Duration Bond Portfollo. ..o,

November 27, 2009

December 14, 2005

Janvary 31, 2007

September 13, 1996

A SGD, A SGD H, AD, B, C, CEUR, ED,
I,IAUD H, 1 EUR, N, S1,
$1 EUR & S1 GBP
A, AAUD H, A EUR, A HKD, A SGD H,
AD, AD AUD H, AD CAD H, AD EUR,
AD EUR H, AD GBPH, AD HKD,
AD NZD H, AD RMB H, AD ZAR H,
AY JPY, BY JPY, C, CEUR, ED,
EDAUDH, I, IAUDH, | EUR, I GBP §,
S HKD, S1, 81 EUR & SD
A A CZK H, AEUR, A EUR H, APLN,
ASGD, A SGD H. AUSD, AUSD H, AD,
AD AUD H, AD NZD H, AD USD H,
ADZARH, C,CEUR, CEURH, CUSD, I,
1EUR, 1 EURH, 1USD, 1 USDH,
S EUR H, 81 EUR, $1 USD & SD
A, AEUR, A HKD, A PLN H, AD,
AD AUD H, AD CAD H, AD EUR H,
AD GBPH, AD HKD, AD NZDH,
AD SGD H, AD ZARH, B, B EUR, C,
CEUR, L 1EUR, §, 81 & S1 EUR
A, ABUR, A2, A2 EUR, A2 EUR H,
A2 HKD, AA, AAAUD H,
AA CAD H, AA GBPH, AA HKD,
AA SGD H, AJ, AT, AT AUD H,
AT CAD H, AT EUR, AT EUR H,
AT GBPH, AT HKD, AT NZD H,
ATSGD H, AX, C, C2, 2 EURH, L 1 EUR,
12, 1t EUR, 12 BUR H, IT, N2, NT, 5§, 51,
§12, 812 EUR, S1 BURH & SA
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AR FCP |-

Cormmen cement of Cperations

Share Classes Funded

Global High Yield Portfolio ..o,

American Income Portfollo........coonvvvimessmens

European Income Portfollo.......ooevnvinnniens

September 19, 1997

June 30, 1993

Febrmary 25, 1999

154/417

A, AEUR, A2, A2 CHFH, A? EUR,
A2 EUR H, A? HKD, A2 PLN H, A2 SGD,
A2 SGD H, AA,AAAUD H, AA CAD H,

AAEUR H, AA GBPH, AA HKD,
AANZDH, AARMB H, AA SGD H,

AAZARH, AK, AK EUR, AK EURH,

AR EUR H, AT, AT AUD H, AT CAD H,
AT EUR, AT EUR H, AT GBPH, AT HKD,

AT NZD H, AT RMB H, AT SGD,

AT SGD H, B, B2, BT, BT AUDH, C,
CEUR, C2, C2 FUR, C? EURH, CK,
CREUR H, CT, EA, EAAUD H,

EA ZARH, I, 1EUR, 12, 12 AUD H,

12 CHFH, 12 EUR, 12 EUR H, 12 SGD,
12 SGD H, IAAUD H, IQD, IT, IT AUD H,
IT CAD H, IT EUR H, IT GBPH, IT HKD,
IT RMB H, J, N2, NT, 81, 81 EUR, 81 EUR
H. S1D, S1D2, SIL GBPH, SA, SHK, SK,
W, W EUR, W2, W2 CHFH, W2 EUR H,
WT, WT AUD H, WT CAD H, WT ELIR H,
WT GBPH & WT RMB H
A, AEUR, A2, A2 CHF H, A2 DUR FH,
A2 EUR, A2 EUR H, A2 HKD, A2 FLN H,
A2 SGD, A2 SGD H, AA, AA AUD H,
AA CAD H, AA DUR PH, AA EUR H,
AA GBPH, AA HED, AA NZD H,
AA RMB H. AA SGD H. AA ZAR H, AK,
AK EUR, AK EUR H, AR EUR, AR EUR H,
AT, AT AUD H, AT CAD H, AT DUR PH,
AT EUR, AT EUR H, AT GBP H, AT HKD,
AT NZD H, AT RMB H, AT SGD,

AT SGD H, B, B2, BT, C, CEUR, C2,
2 EUR, C2 EURH, CT, EA, EAAUDH,
EA ZARH,I,1EUR, 12,12 AUDH,

12 CHF H, I? DUR PH, 2 EUR, 12 EUR H,
12 HKD, 12 5GD, 12 SGD H, 1A, IAAUD H,
IT, ITAUDH, ITCADH, IT EUR H,
IT GBPH, IT HKD, IT JPY, IT JPY H,
ITNZD H, ITRMB H, IT SGD H, J, L2, LT,
N1, NT, §, 51, SID, S1D2, SA, SHK, W,
W2, W2 CHF H, W2 EUR H, WT,
WTAUD H, WT EUR H, WT GBPH,
WT HKD & WT SGD H
A, AUSD, A2, A2 CHFH, A2 PLN H,
A2 USD, A2 USD H, AA, AA AUD H,
AA HKD H, AA RMB H, AA SGD H,
AAUSD H, AK, AR, AT, AT AUD H,
AT SGD H, AT USD, AT USD H, B USD,
B2, B2 USD, C, CUSD, C2, C2 USD,
C2USDH, CK, CT USDH, 1, 1 USD, 12,
I? AUD H, 12 CHFH, 12 USD, 2 USDH,
IA, IAHKD H, 1A SGD H, IA USD H, IT,
IT SGD H, IT USD H, NT USD H, §1,
S1 USD, S1 USD H, S1D, SA USD H, SHK,
W2, W2 CHF H, W2 USD H, WA,

WA HKD H. WA USD H, WT,
WTSGDH & WT USDH
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Notes To FINANCIAL STATEMENTS {continued)

AR FCP |-

Cormmen cement of Cperations

Share Classes Funded

Emerging Markets Debt Portfollo ...

Mortgage Income Portfollo.. i i,

March 12, 2006

September 16, 1994

A AEUR, A A CHFH, A? EUR,
A2EURH.A2HED, AT PLN, A2 FLNH,
Al SGD H, AA, AAAUD H, AA CAD H,

AA EUR H, AA GBP H. AA HED,
AANZDH AARMB H AASGD H,
AAZARH, AL ATAUD H, AR EUR, AT,
AT AUD H AT CAD H, AT EUR,
AT EUR H, AT GBFH, AT HKD,
AT NZD H, AT S3GD H, BT, C, CEUR, €2,
2 BUR, C2 EURH, CT, EA, EAAUD H,
EAZARH EL EIAUDH, I, 12, I2 AUD H.
[2 CHF H, 13 EUR, It EUE H, IT AUD H,
IT EUR H, N2, NT, 5,51 2,51 2 EUR,
51 EUR H, 51 GBPH, SIL & SA
A A2 AL EUR, ATHED, A2 5GD, A2X,
AZX EUR, AA, AAAUD H, AA HED,

AARMB H AASGD H, AAZARH,

AR EUR H, AT, AT AUD H, AT EUR,
AT GBP H, AT HKD, AT 3GD, AT SGD H.

AX, AX EUR, BX, BX EUR, C, C1,

C2 EUR, CX, I, I EUR, 12, 12 EUR,

2 EUR H, IT EUR H, IX, N2, NT, 5, 51,
51 AUD H, 51 EUR, 51 EURH, 51 JFY,
SIL & 54

NOTE B: Significant Accounting Policies

The Financial Statements have been prepared In accordance
with Luxembowrg legal and regulatory requirements and on a
poing concern basis, except for Dynamic Diversified Portfolio
whose fmascml statements have beeo ared on a noa-
golng concern basls as the Board of Managers have decided to
llguidate this Portfollo on September 19, 2023, For Dynamic
Diversihed Portfolio, the significant accounting policies set out
below have been applied consistently with the exceptlon that the
carrying vahies of the remaining assets as at August 31, 2023
are presented at their estimated net realizable values and all
llakdimies are presented at thelr estimated settlement amounts.
The following is a summary of significant acconnting palicies
followed by the Portfollos.

1. Valuation

1.1 Investments in Securities

Securities listed on a stock exchange or traded on any other
regulated market are valued at the last avallable price on such
exchange or market or, If no such price = avallable, at the
mean of the closing bid and asked price quoted on such day.
If a securlty 15 listed on several stock exchanges or markets,
the last available price on the stock exchange or market which
constitutes the maln market for such securlty 15 used,

Securities traded In the over-the-counter market, mcluding
securlties listed on an exchange whose primary market 1s
belleved to be over-the-counter (but excluding securltles traded
on The Masdaq Stock Market, Inc. ("NASDACQ™) are valoed at
the mean of the current bid and asked prices, Securitles traded
on NASDAQ are valued in accordance with the NASDAD
Official Closing Price,

Securltles are valued at thelr current market value determined
on the basis of market quotations or, if market quotations are
not readily avallable or are deemed unrellable, at “fair valoe”

as determined In accordance with procedures established by,
and under the general supervision of, the Board of Managers.
Falr valuation procedures are designed to adjust closing market
prices of Portfolio secarities to reflect what is believed to be the
falr value of those securities at the Portfollo’s Valuation Polnt,

When falr valoatlon procedures are employed with respect to
a particular Portfollo security, varions objective and subjective
factors may be consldered. Including. among other things.
developments affecting the securlty or Involving an entire
market since the securlty's latest reported price, curremt
valuations of relevant stock Indices or pronouncements of certain
governmental authorities. Falr value prices based on third party
vendor modeling tools may be utilized to the extent available.
Therefore, when falr valuation procedures are emploved, the
prices of individual Portfollo securities utilized to caleulate the
Forfolio's MNet Asset Valoe ("NAV™) may differ from geoted or
published prices for the same securlties, Currently, falr value
adjustments are only applicable to certaln equity securities and
futures contracts,

Accordingly, as may also be the case with a previously reported
stock exchange price, the price of any Portfollosecurity determined
utilizing Falr vahe pricing procedures may be materlally different
from the price to be realized upon the sale of such security.

For Portfalio securities primarily traded on U3 exchanpes, it iz
expected that falr value pricing procedures are employed only
under very Hmlted clroumstances such as., for example. the early
closing of an exchange on which a particular security 15 traded
or the suspension of tading in a particelar security. However, it
I= antlcipated that fair value pricing procedures will be utilized
frequently for securitics trmded on non-UL S exchan ges or other
markets, particularly European and Aslan markets excluding
India, because, among other reasons, these markets close well
before the Portfollo’s Valuation Polnt, Between the close of these
markets and the relevant Portfolio’s Valvation Point, significant
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events [ncluding broad market moves may ocour, In partloular
events in the U5 market on a trading day after the close of
these other markets may affect the wvalue of the Portfollo’s
securities. Japan Strategic Value Portfollo has adopted a pollcy
to oaly Falr value securlties when deemed relevant based on the
performance of a benchmark and relative capstock flows,

Fixed tncome securities (1), securities pot Hsted on any sock
exchange or traded on any regulated market (1), and securities,
trading of which on a stock exchange or a repulated market 1s
thin (111}, are valued at the most recent bid price provided by the
principal market makers, If there 15 no such market price, or If
such market price 1= nof representative of a security”s Calr market
value, then the securlty Is valued In a manner determined to
reflect its fair valoe in accordance with pocedures established
by, amd under the general supervision of, the Board of Managers.

1.5, Government securities and asy other debt instruments
having 60 days or less remalning untll maturity are generally
valued at market price by an independent pricing vendor, if a
market price is avallable. If a market price s not avallable, the
securities are valued at amortized cost. This methodology 1s
commanly used for short-term securities that have an orlginal
meturly of 60 days or less, as well as shorl-term securitles
that had an orlginal term to meturity that exceeded B0 days.
In Instances when amortlzed cost 15 utllized, the valuation
comrittes (the “Commiitee”) must reasonably conclude that
the utilizatlon of amortized cost is approximately the same as
the Falr value of the security. Such factors the Committee will
consider Include, but are not limited to, an Impalrment of the
creditworthiness of the isswer or materlal changes In Interest
rates. The Committee decisions are made In accordance with
procedures established by, and under general supervision of, the
Board of Managers.

Overthe-counter ("OTC™) swaps and other derivatives are
valued daily, primarily uslng Independent pricing services,
independent pricing models using market Inputs. as well as
third party broker-dealers or counterparties,

1.2 Warrant Valuation

A listed warrant 1s valued at the last traded price provided by
approved vendors, IF there has been no sale on the relevant
business day, the warrant Is valued at the last traded price from
the previous day, On the following days. the securlty 15 valued
in good faith at fair value. All unlisted warrants are valued in
good falth at falr value, Once a warrant has expired. it will no
longer be valued.

1.3 Financial Futures Contracts

Initial marpin deposits are made upon entering Into futures
contracts, During the period the futures confract 1s open, changes
in the value of the contract are recognlzed as unrealized gains
or losses by “marking-to-market” on a daily basis to reflect the
market value of the contract at the end of each day’s wading,
Varlatlon margin payments are made or recelved, depending
upon whether unreallzed losses or galns are inaurred. When
the contract Is closed. a realized paln or loss Is recorded.
This realized gain or loss Is equal to the difference belween
the proceeds from (or cost of) the closing transaction and the
Portfollo’s basts In the contract.

Ohpen futures comtracts are valued using the closing settlement
price or, in the absence of such a price, the most recent quoted
bid price, If there are no quotations avallable for the day of
valuations, the last availalde closing settlement price 1s used.

1.4 Forward Foreign Currency Contracts

The unrealized gain or loss on open forward forelgn currency
contracts Is calculated as the difference between the contracted
rate and the mie to close out the contmct. Realized profit or
loss includes net gains of losses on Forward Forelgn currency
contracts which have been settled or offsat by other confracts
with the same counterparty.

L5 Options Purchased and Options Written

When an option Is purchased, an amount equal to the premium
pald is recorded as an Investment and 1s subsequently adjusted
to the cumrent mmarket value of the aption purchased. Prembunms
pald for the purchase of options which explre unexercised are
treated on the expiration date as reallzed losses. IF a purchased
put option 15 exercised, the premiom 15 subtracted from the
proceeds of the sale of the underlying security or forelgn
currency In determining whether the relevant Portfollo has
realized a pain or loss, If a purchased call option is exercised,
the premium Increases the cost basls of the security or forelgn
currency purchased by the relevant Portfolio. When an option Is
written, anamount equal to the premmreceived by the relevant
Portfollo is recorded as a llability and Is subsequently adjusted
to the current market value of the option written. Premiums
recelved from written options which expire unexercised are
treated by the relevant Portfolio on the expiration date as
realized galns, If awritten call option is exercised, the premium
Iz added to the procesds from the sale of the underlying security
or forelgn currency In determining whether the relevam
Portfolio has realized a galn or a loss. IF a written put option 1s
exercised, the premlum reduces the cost basls of the securlty or
foreign currency purchased by the relevant Portfollo. Listed put
or call options by a portfolio are valued at the last sale price. If
there has been no sale on that dav, such securities are valued a
the closing bid prices on that day.

1.6 Investments in other Undertakings for Collective
Investment (“UCIE™)

Iovestments in other UCTs are valued at the last available MNAY
for the LT in question.

1.7 Swap Agreements

The Portfolios acome for Interim pavments on swap confracts
on a dally basis, within income and expenses, Swap confracs
are marked to market on a daly bass wath Aectaations
value recorded in “Unrealized appreciation (deprociation) on
swaps~ In the Statement of Assets and Liabilities and "Changes
In unreallzed gains and (losses) on swaps”™ In the Statement of
Operations and Changes in Net Assets. Coce a swap contract
has matured or 15 sold. the net amount 15 recorded as “Realized
gains and (losses) on lnvestments, ferward forelgn currency
contracts, swaps, fisancial ftures contrcts, options and
currency” in the Statement of Operations and Changes in Met
Assets, The upfront premiums pald or received are recognized
as cost or proceads In the Statement of Assets and Liabilities
and are amortized on a stralght line basks over the life of the
contract. Accruals of amortized upfront premiums on credit
default swaps are Included In “Swap income” untll the position
I= sold, thereafter the amartized upfront premioms are Included
In "Realized galns and (losses) on Investments, forward forelgn
currency contracts, swaps, fisancial futures contracts, options
and currency”. On all other swap types the amortized upfront
pemiums are Included within "Realized galnz and ({losses)
on Investments, forward forelgn currency contracts, swaps,
fimancial fotures contracts, options and currency ™. Floctuations
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in the value of swap contracts are recorded as a component of
“Changes In unrealized galns and {losses) on swaps” in the
Statement of Operations and Changes in Net Assets,

“Upfront premioms paid (received) on swap contracts”
disclosed In the Statement of Assets and Liabilities include
premiumes pald (recelved) on the OTC credit default swaps and
a margin that I3 yel 1o be settled on the centrally cleared credit
default swaps.

2, Organization Expenses
The organization expenses of all existing Portfolios have been
fully amortized in prior years,

L Allocation Method

Income and expenses (except for class-specific management
and dstribotion fees) for the “fixed income” and “balinced”
Portfolios are allocated on a dally basls wtilizing a hybeld
allocation model, This model allocates based upon each class’
proportionate percentage of the combined value of seftled shares
for those classes which accrue a datly dividend and the value of
the shares outstanding for those classes which acerue a monthly
dividend or no dividend at all. Income and expenses for the
“equity” Portfollos are allocated on a dally basts by each class’
value of thelr proportionate shares outstanding. For all of the
Portfolios, realized and unreallzed gains and losses are allocated
on a dally basis by each class’ value of their propodtionate
shares outstanding, Class-specific management, management
company, distribution fees and realized and unreallzed pains
and loszes on forward forelgn arrency confracts related to the
Currency Hed ged Shane Clisses ane charged fallocated directly
tor the respective class.

De to the distinct Institutional nature of all tvpes of Class S
shares of the Portfolios, certaln fund expenses, where applicable,
are allocated to the respective Class 5 shares based upon
midnimum shareholder activity and account level requirements.

4. Currency Translation

Values expressed In a currency ofher than the currency in which
a Portfelio 1s denominated as determined by the Management
Regulations are translated at the average of the last avallable
buying and selling price. Transactions In forelgn currencles are
tramslated into the currency of each Portfollo at the exchange
rate ruling at the date of the transactions,

The Combined Staterent of Assets and Liabilities is presented
m LS Dollas at the exchange mtes ruling at the date of
the combined Statement of Assets and Liabiliies, while the
Combined Statement of Cperations and Chanpes in MNet Assets
is presented in LS. Dollars at the avera ge exchan ge mtes rlin g
durlng the year,

Exchange mies applied o the financal statements ane spot
rate 1.0844 and average mte 1.0613 for EUR to USD, spot rate
00069 and average mte 0.0072 for JPY to USD.

The “Currency translation adjustment”™ presented In the
Combined Statement of Operations and Changes in MNet Assets

I5 the result of the difference In exchange rates used 1o translate
Combined net assets at the beginning of the year, the Statemen
of Assets and Liabilities and the Statement of Operations and
Changes in Met Assets,

5. Investment Income and [nvestment Transactions
Dividend Income Is recorded on the ex-dividend date, Interest
income s accrued dally. Investment gains and losses foe the
Portfolios are determined on an average cost basis.The Fund
accretes discounts and amortizes premiuns as adjustments,
if applicable, to interest Income. [nvestment ransactions are
recorded on trade date plus one day.

6. Estimates

The preparation of the Financial Statements in conformity
with accounting principles generally accepted in Luxembourg
requires management to make estimates and assumptions
that affect the reported amounts of assets and labilnies and
disclosure of contingent assets and labilitles at the date of the
Financial Statements and the reported amounts of Income and
expenses durlng the reporting year. Actial results may differ
from those estimates.

1. Swing Pricing Adjustment

{The following applies to all Portfolios except Global Equity
Blend Fortfollo, Global Value Portfollo, Short Duration Bond
Portfolio and Global Bond 11 Portfolio)

The Fued implementad a NAV Adjestment Folicy, also keown
a3 “swing pricing” policy, effective from Movember I, 2015,
Under this pobey, & Portfolio’s MAV may be adjusted (o reflect
the impact of estlmated transactlon costs, deal spreads and
charges generated by shareholders’ purchase and redemption
activity, Swing pricing 15 automatically applied when datly
net subscriptions or redemptions exceed a threshold specified

the Swing Pricing Comanittes under the supervision of the

o of Managers.

When swing pricing &5 applied, the MAV of the relevant
Portfollo's shares will be adjusted up or down, In an amount
generally not to exceed 2% of the relevant NAV, so that the
transaction costs inourred due to the purchase and redemption
activity are borne by the tovestors transacting in the Portfollo's
shares, rather than the Portfolle ftsell. This adjustment s
intended to minimize dilution of the value of shareholders’
Investment In shares of a Portfollo brought on by ransactions
in the Portfolio’s shares,

The NAV per Share and the total net assets as disclosed in the
Statistical Information are the published MNAY per Share and
the total net assets, whereas the total net assets disclosed in the
Staternent of Assets and Liabilitles and Statement of Operatlons
and Changes in Net Assets is the total NAV excluding any
period end swing adjustments.

All Portfolios subject to swing pricing except European Income
Portfolle and Emerglng Markets Debt Portfollo swung thelr
MAVs during the reporting year and as of Avgust 31, 2013,
none of such Portfolios swung their NAVs,

NOTE C: Taxes

As a Luxembourg fonds commun de placement ("FCPT),
the Fund Is not subject, under present tax laws, to Income,
withholding or capital gains taxes [n Luxembourg. The Fund
Is subject to the Luxembourg fave d'abospement at the rate
af 0.06% per annum caloulated and payable quarterly as the

aggregate total net assets on the last day of each calendar
quarter. The rate is 0.01% for share classes reserved to
Institutional Investors within the meaning of Article 174 of
the Law of 2010, Interest, dividends and capital gains on
securities may be subject to withholding or capital gains taxes
In certaln countrles,
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In connection with an Investment by a Portfollo into a separate
Portfolio, tave o aboanement 15 walved In an amount equal to

the Portfollo’s pro rata share of the save o abonpement acorued
within the respective share class of the separate Portfolio.

NOTE D: Distributions

The Management Company does not currently Intend to pay
dividends with respect to the shares for the Global Equity Blend
Portfolie. Thersfore, any pet income and net realized profits
aftributable to the Shares will be reflected in the respective
MAW of the Shares.

For Dy namic Diversified Porifolio:

For Class AR shares (and co onding H shares), the
Management Company intends to declare and make annual
distributions. Distributions may come from gross Income
ibefore reduction for fees and expenses), realized and
unrealized gains and capital atiributable to the relevant
class. Distributions In excess of nel income (gross Income
less fees and expenses) may represent a return of the
Investor's orginal Investment amount and as such may
result in a decrease in the MAV per share for the relevant
class.

ForClass A, C, I, 8, 51, 5B SIB AX, BX, CX and IX shares
{and corresponding H shares), the Management Company
currently does not Intend to pay dividends with respect
to the Shares. Therefore, any net income and net reallzed
profits attributable to the Shares will be reflected in the
respective NAV of the Shares.

For Glohal Vale Portfolio;

For Class A, B, C, L, S, 51, 8A GB, 5B GBE. 51A GB
and 516 GB shares (and corresponding H shares), the
Management Company currently does nod Intend to pay
distributions with respect to the Shares. Therefore, any net
income and net realized profits attributable o the Shares
will be reflected in the respective NAV of the Shares.

For Class AD apd 5D shares (and corresponding H shares),
the Management Company Intends to declare and pay
mouthly distributions, The Management Company Intends
to muaintain a stable distribotion rate per share for such
share classes, and therefore distributions may come from
gross Income (before reductlon for fees and expenses),
realized and unrealized gains and capital sttributable to the
relevant class. Distributions in excess of net income (gross
Income less Fees and expenses) may represent a refurn of
the investor's orlginal investment amount and as such may
resull i a decrease in the NAV per share for the relevant
class.

For Emerging Markets Growth Portfolio:

For Class A, B, C, I, N, 8 51 and W shares (and
corrsponding H shares), ihe Management Company
currently does not infend to pay dividends with respect
t0 the Shares. Therefore, any net Income and net reallzed
profits attributable to the Shares will be reflected in the
respective NAV of the Shares,

For Class AD and ED shares {and correspondin g H shares),
the Management Company Intends to declare and pay
monthly distributions. The Management Company Intends
to malntain a stable distribution rate per share for such
share classes, and therefore distrlbutions may come from
gross Income (before reduction for fees and expenses),
realized and unrealized gains and capital attributable fo the
refevant class. Distributions in excess of net Income (gross

income less fees and expenses) may represent a refurn of
the lmvestor s original {nvestment amount and as such may
result in a decrease in the MAV per share for the relevant
class,

For Asla Ex-Japan Equity Portfollo:

For Class A, C, I. 5 and 31 shanes (and cormesponding H
shares), the Management Company curreéntly does not Intend
to pay distributions with respect to the Shares. Therefore,
any net income and net realized profits attributable to the
Shares will be reflected in the respective NAV of the Shares,

For Class AY and class BY shares, the Management
Company has discretion to declare and pay distributions
based on the Portfollo’s net income attributable to each
class of Shares.

For Class AD, ED, ID and 5D shares (and coresponding
H shares), the Masagement Company intends to declare
and pay monthly distributtons. The Management Company
intends to malntain a stable distribution rate per share for
such share classes, and therefore distributions may come
from gross income (before reduction for fiees and expenses),
realized and unreallzed galns and capital attribatakle to the
refevant class, Distribations In excess of net ncome {gross
income less fees and expenses) may represent a refurn of
the Imvestor's orlginal Investment amount and as such may
result in a decrease in the MAV per share for the relevant
class,

For Japan Sirategic Value Portfolio:

For Class A, C, 1. 5. 51 and 2 shares (and comesponding
H shares), the Management Company currently does not
intend to pay distributions with respect to the Shares.
Therefore, ary net income amd set realized profits
attributable to the Shares will be reflected in the respective
NAV of the Shares,

For Class AD and SD shares (and corresponding H shares),
the Management Company Intends to declare and pay
monthly distribations, The Management Company lutends
to maintain a stable distribution rate per share for such
share classes, and therefore distributlons may come from
gross Income (before reduction for fees and expenses),
realized and unrealized gains and capital attributable to the
relevant class, Distribations In excess of net Income (gross
Income less fees and expenses) mayv represent a refurn of
the lnvestor s original investment amount and as such may
resnlt in a decrease in the MAY per share for the relevant
class.

For China Low Volatility Equity Portfolio:

For Class A, B, C. 1. S and 51 shares, the Management
Company currently does not ntend to pay dividends with
respect to the Shares. Therefore, any net income and net
realized profits atribotable o such Shares will be reflected
in the respective MAV of such Shares.

For Olass AD shares {and corresponding H shares), the
Management Company Intends to declare and pay monthly
distributions. The Management Company intends to
malntain a stable distribution rate per share for such share
classes, and therefore distributions may come from gross
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ABFCPT

Income (before reduction for fees and expenses), reallzed
and unrealized gains and capital attributable to the relevant
class. Distributions In excess of net Income (gross Income
less fees and expenses) may represent a return of the
investor's original Investment amount and as such may
result in a decrease in the NAY per share for the relevant
class.

For Short Duration Bond Portfolio;

For Class A, AX, C, |, Sand 51 shares {and corresponding H
shares, unless noted otherwise), the Management Company
Intends to declare datly and pay monthly dividends equal
to all or substantially all of the Portfollo’s net income
attributable to each class of Shares,

- Por Class AL AT, CT, IT and NT shares {and correspondin g
H shares), the Management Company intends to declare
and payv monthly dividends equal to all or substantially all
of the Portfolio’s net income attributable to each class of
Shares.

For Class AA and 3A shares (and corresponding H shares),
the Management Company Intends to declare and make
monthly distributions, The Management Company Intends
to maintain a stable distribution rate per share for such share
chsses, For class AR shares (and corresponding H shares),
the Management Company Intends to declare and make
anmial distributions. The distribution rate 1s to be derlved
from gross Income (before deduction of fees and expenseas)
and distributions may also include realized and unrealized
galns and capltal attributable to such classes of Shares,
Since fees and expenzes do not reduce the distribution rate,
the MAV pershare of the relevant clhsses will be reduced by
such fees and expenses,

- Por Class A2, C2, 12, N2, 52 and 51 2 shares (and
gorresponding Hshares)and SEURH, 81 EURH, 283GDH
shares, the Management Company currently does nol Intend
to pay dividends with respect to the Shares. Therefore, any
net income and net realized profits attributable to the Shares
will be reflected in the respective NAV of the Shares.

For Global High Yield Forfolio:

For Class A, B, C. L, JA, ] and W shares (and corresponding
H shares), the Management Company intends to declare
dally and pay monthly dividends equal to all or substantially
all of the Portfolio's net income atiributable 1o each class of
Shares.

For Chss AT, BT, CT, IT, NT. S1D, S1D2 and WT shares
{and corresponding H shares), the Masagement Company
Intends to declare and pay monthly dividends equal to all o
substantially all of the Portfolle’s net income attribatable to
each class of Shares.

For Class IQD and 510D shares, the Mana gement Company
Intends to declare and pay quarterly dividends equal to all
or substantially all of the Portfolio’s net income attribatalde
to the class of Shares. Forclass SK shares, the Management
Company may declare and pay dividends at its dizcretion,

Bar Clazs AK and CK shares (and correspoading H sharnes),
the Management Company imtends to declare and pay
bi-annually dividends equal to all or substantlally all of the
Portfollo’s net Income atirlbatable to the relevant class of
Shares.

For Class AA, EA, LA and 5A shares (and corresponding H
shares), the Management Company intends to declare and
make monthly distributions. The Management Company
intends to malntaln a stable distribution rate per share for
such share classes. For class AR shares (and corresponding
H shares), the Masagement Company intends to declane
and make annval distribotions. For cliss SHK shares, the
Management Company Intends to declare dally and make
monthly distributions. The distribution rate is to be derived
from gross Incorne (before deduction of fees and ex penses)
and distributions meay also include realized and unrealized
galns and capltal attributable to such classes of Shares.
Stnce fees and expenses do not reduce the distribution rate,
the MAV pershare of the relevant classes will be reduced by
such fees and expenses.

For class S1L shares {and coresponding H shares), the
Management Company Intends to declare and make
monthly dividends equal to all or substantially all of the
Fortfollo's net Income attributable to the class of Shares.
Such dividends will not be pald out of capital attributable
to the share class of Shares.

For Class A2, B2, 2, E2, 12, N2, 5. 51 asd W2 shares
(and corresponding H shares), the Management Company
currently does not Intend to pay dividends with respect
to the Shares. Therefore, any net Income and ned realized
prefits attributable to the Shares will be reflected i the
respective NAV of the Shares.

For American Income Portfollo:

For Class A, B, C, 1. JA. ] and W shares {and corespanding

H shares), the Management Company intends to declare

dally and pay monthly dividends equal to all or substantially

;I}!I of the Portfolio’s net income attribatable to each class of
Ares,

For Class AT, BT, CT. IT, LT, NT, 31D, 51D2, WT and
£T shares (and corresponding H and DUR PH shares), the
Management Company Intends to declare and pay monthly
dividends equal to all or substantially all of the Portfollo’s
net Income attributable to each class of Shares,

For Class AK and CK shares (and corresponding H sharnes),
the Management Company Intends to declare and pay bi-
anmually dividends equal to all or substantially all of the
Portfolio’s net income attributable to each class of Shares,

For Class AA, EA, TA and SA shares (and corresponding H
and DUR PH shares), the Management Company intends
to declire and make moathly distnbutions, For cliss SHE
shares (and corresponding H shares), the Mapapement
Company Intends to declare dally and make monthly
distributions. The Management Company  Intends to
maintain a stable distribution rate per share for such share
classes, For class AR shares (and corresponchng H shares),
the Management Company Intends to declare and make
annual distributions. The distribution rate 1= to be derived
from gross income (before deduction of fees and expenses)
and distributions may also Include reallzed and unrealized
gains and capital attributable to such classes of Shares.
Since fees and expenses do not reduce the distribution rate,
the MNAV pershare of the relevant classes will be reduced by
such fees and expensas,
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For Class 510D shares (and corresponding H shares), the
Management Company intends to declare and pay quarterly
dividends equal to all or substantially all of the Portfalio’s
net Income atributatile to the class of Shares.

For Class A2, B2, C2, E2, 12, L2, N1 5, 51 and W2
shares (and corresponding H and DUR PH shares), the
Management Company currently does not intend to pay
dividends with respect to the Shares. Therefore, any net
income and net realized profits attributable to the Shares
will be reflected in the respective NAV of the Shares.

For European Income Portfolio:

For Class A, B. C and [ shares, the Management Company
Intends to declare dally and pay monthly dividends equal
to all or substantially all of the Fortfolla’s net Income
attributable to each class of Shares.

For Class AT, CT, IT, NT, S1D and WT shares (and
cormesponding H shares), the Management Company
Intends to declare and pay monthly dividends equal to all or
sithatantially all of the Portfolio’s net income attribat able to
each class of Shares,

For Class AK and CK shares, the Management Company
intends to declare and pay bi-annually dividends equal toall
or substantially all of the Portfollo’s net income attributable
to each class of Shares,

For Class AA, TA, SA and WA shares (and corresponding
H shares), the Management Company intends to declare
and make monthly distnbubons, For class SHE shares
{apd corresponding H shares), the Masagement Company
intends to declare daily and make monthly distributions.
The Management Company Intends to maintaln a stable
distribution rate per share for such share classes. For class
AR shares (and corresponding H shares), the Management
Company Intends to declare and make anmual distribations,
The distribution rate 15 to be derived from gross Income
(before deduction of fees and expenses) and distributions
may also Include realized and uarealized galns and capital
attribatable to such classes of Shares. Since fees and
expenses do not educe the distribution rate, the MNAV per
share of the relevant classes will be reduced by such fees
and expenses.

For Class AZ, B2, C2, EZ, I2, 5, 51 and W2 shares (and
cormesponding H shares), the Management Company
currently does not intend to pay dividends with respect
1o the Shares. Therefore, any net Income and oet reallzed
profits attributable to the Shares will be reflected i the
respective MAV of the Shares.

For Emerging Markets Debt Portfolio:

For Class A, Cand | shares (and corresponding H shares),
the Management Company Intends to declare dally and pay
monthly dividends equal to all or substantially all of the
Portfolic’s net income attributable to each class of Shares,

For Chss AT, BT, CT, IT, NT and ZT shares (and
corresponding H shares), the Management Company
Intends to declare and pay monthly dividends equalto all or
substantially all of the Portfollo™s net Income atiribatable to
each class of Shares.

ABFCPT

For Clhss AA, EA asd SA shares (and corresponding H
shares), the Management Company intends to declare and
make monthly distributions. The Management Company
Intends to malntaln a stable distribution rate per share for
such share classes. For class AR shares, the Management
Company Intends to declare and make annual distributions.
The disiribation rate Is to be derived from gross Incoms
(before deductlon of fees and expenses) and distributions
may also include realized and unrealized gains and capital
attributable to such classes of Shares. Since fees and
expenses do not reduce the distnibotion mte, the NAV per
share of the relevant claszes will be reduced by such foes
and expenses.

For Class Al and Fl shares {and corresponding H shares),
the Management Company intends to declare and make
monthly distribations. The Management Company intends
to maintain a stable distribution rate per share for such share
classes. Dstributions may come from gross income (before
reduction for fees and expenses). reallzed and unrealized
gains and, potentially to a significant extent from capital
attributable to the relevant class. Distributions in excess
of net Income (gross income less fees and expenses) may
represent a return of the investor's original investment
amount and a5 soch, may result in a decrease in the MNAY
per share for the relevant class, If the NAY per shane falls
below, respectively USD 1 and AUD 1, the Mana gement
Company will contemplate at Its full discretion. elther
(1) the restructuring of the Share Class including through
the merger with a Share Class with similar features or (1)
the leuidation of the Share Class, THatributlons may be
automatically reinvested at the election of the Shareholder.

For class S1L shares, the Management Company Intends
to declare and make moathly dividends equal to all o
substantially all of the Portfolio’s net income attributable to
the class of Shares. Such dividends will not be patd out of
capital attributable to the share class of Shares.

For Class A2, C2, E2, 12, N2, § 51 and 21 2 shares (and
cormesponding H shares), the Management Company
currently does not Intend to pay dividends with respect
to the Shares. Therefore, any net Income and net realized
pmfits attnbutable to the Shares will be reflected in the
respective MAV of the Shares.

For Class S10D shares (and corresponding H shares),
the Board intends to declare and pay quarterly dividends
equal to all or substantially all of the Portfolio’s net Income
attributable to the class of Shares.

For Mortgage Income Portfolio:

For Class A, AX, BX, C, CX, I, IX, S and S1X shares, the
Management Company Infends to declare dally and pay
monthly dividends equal to all or substantially all of the
Portfollo’s net Income atiributable to each class of Shares,

For Class AT, ATX, IT, NT and ZT shares, the Mana pement
Company Intends to declare and pay monthly dividends
equal toall or substantially all of the Portfollo’s net Income
attributable to each class of Shares.

For Class AA, EA and SA shares (and corresponding H
shares), the Management Company Intends to declare and
make monthly distributions, The Management Company
Intends to malntaln a stable distribution rate per share for
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Notes To FINANCIAL STATEMENTS {continued)

ABFCPT

such share classes. For class AR shares (and corresponding
H shares), the Management Company intends to declare
and make annual distributions. The distribution rate 1s to
be derlved from gross Income (before deduction of fees
and expenses) and distributions may also include realized
and unreallzed gains and capital attributable to such classes
of Shares. Sinee fees and expenses do not reduce the
distribution rate, the NAV per share of the relevant chsses
will be reduced by such fees and expenses.

For Class S1L shares, the Management Company 1otends
to declare and make monthly dividends equal to all or
subatantially all of the Portfolio’s nef income atiribut able to
the class of Shares, Such dividends will not be paid out of
capital atteibutable to the share class of Shares.

-  Por Chss A2, AZX, CL, CIX, El, I2, 12X, N1, 51 and 52
shares (and corresponding H sbares), the Management
Company currently does not Intend to pay dividends with

respect to the Shares. Therefore, any net Income and net
realized profits attribotable to the Shares will be reflectod in
the respective NAV of the Shares.

For Global Bond IT Portfolio;

For Class 51 shares. the Management Company |ntended
to declare dally and pay monthly dividends equal to all or
substantially all of the Portfollo’s net Income attribatable to
each class of Shares.

The Management Company also may determine If and to wiat
extent dividends pald include realized capltal galns and'or are
pald out of capital atiributable to the relevamt class of Shares.
To the extent the net incomeand net realized profits attributable
to these Shares exceed the amount declared payable, the excess
return will be reflected in the respective WAV of such Sharnes.
Dividends may be amomatically relavested at the election of
the Shareholder.

NOTE E: Management Fee and Other Transactions with
AMilates

The Fund pays the Management Company a management fee,
Under the terms of the [ovestment Management Agreement
from the management fee earned, the Management Company
pays an investment management fee to AlllanceBernstein L.P
(the “Investment Manager™).

The Management Company has voluntartly agreed 1o bear
certaln expenses to the extent necessary to limit total operating
expenses on an anmeal basls,

These Hmitations have been set s follows (limitatlons expressed
as a percentage of the average dally net assets):

AR FCFI- Share Class %
Drymamic Diversified Portfolio..... Class A [.95%
Class A EUR 1.95%
Class A EUR H 1.95%
Class AN 1.90%
Class AX ELUR 1.90%
Class AX SGD 1.90%
Class BX 2.90%
Class BX SGIHa) 2.90%
Class C 2.20%
Class C EUR 2.25%
Class CEUR H 2.15%
Class CX 2.10%
Class 1 1.25%
Class 1 EUR 1.15%
Class | ELUR H 1.25%
Class IX 1.20%
Global Equity Blend
Portfollo....oeeeeeeeeeeeee . Class A 2.10%
Class A EUR 2.10%
Class A EUR H 2.10%
Class A 5GD 2.10%
Class B 3.10%
Class B 5GD 3.10%
Class C 2.55%

AB FCP1- Share Class %
Global Equity Blend
Portfollo (continued) ............. Class CEUR 2.55%
Class [ 1.30%
Class [ EUR 1.30%
Class 5 HED 0.10%
Class 51 0. 80%
Class 31 EUR 0.80%
Class 51 GEP 0.80%
Class 51 5GD 0,80%
Global Walue Portfalloib)........... Class S 0.12%
Class 5 GBP 0.12%
Class 5 GBF H 0.11%
Class 51 0.82%
Class 31 AUDH 0.82%
Class 31 EUR 0.81%
Class 31 GBP 0.82%
Class 5D 0.12%
Emerging Markets Growth
Portfolo.........ceiincici v, Clags 51 1.20%%
Class 31 EUR 1.20%
Class 51 GBP 1.20%
Asla Ex-Japan Equity
Ponfolo......ooooerene, Clags A 2.05%
Class AAUDH 2.05%
Class A EUR 2.05%
Class A HRD 2.05%
Class ASGD H 2.05%
Class AD Z205%
Class ADAUDH 2.05%
Class AD CADH 2.05%
Class AD EUR 2.05%
Class ADEURH 2.05%
Class AD GBPH 2.05%
Class AD HEKD 2.05%
Class ADNZDH  2.05%
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ABFCPT
AR FCF I- Share Class T ABFCP - Share Class %
Asla Ex-Japan Equity China Low Volatility Equity
Portfollo (continued) .ooveieee. Qass ADEMBH  2.05% Portfollo (continued) ............... Class AD HED 1.99%
Class ADZARH  2.05% Class ADNZDH  1.99%
Class AY JFY 2.05% Class ADSGDH  1.99%
Class BD{a) 3.05% Class ADZARH  1.09%
Class BD AUD Hie) 3.05% Class B 2 0%,
Class BD HKD(a)  3.05% ;
Class BY JPY 2.57% g“” S e
ass B MZD Hie) 2096
Class C 2.50% Class C 2 44%
Class C EUR 2.50% :
Class ED 7.05% St L LUk £A%am
Class | 1.19%
Cass EDAUDH  3.05%
Class 1 EUR 1.19%
Classz1 1.25% Class S 016%
Class IAUDH 1.25% i :
Class 1 EUR 1.25% Class 51 0.91%
Class1 GBP 1.25% Class 51 EUR 0.91%
Class 5 0.30%  Short Duratlon Bond
Class 8 HKD 0.30% PortFollo.......ovoeermvemsrianene: 1055 A 1.20%
Class Sl 1.20% Class A FUR 1.20%
Class 51 EUR 1.20% Class A2 1.20%
Class 5D 0.30% Class A2 EUR 1.20%
Japan Strateglc Value Class A2 EURH 1.20%
Portfollo. oo e Class A 1.70% Class A2 HED 1.20%
Class A CZK H 1.70%% Class AA 1.20%
Class A EUR, 1.70% Class AAAUDH  1.20%
Class A FURH 1708 Class AACADH  1.20%
Class A PLIN 1.70% Class AA GBPH 1.20%
Class A SGD 1.70% Class AA HED 1.20%
Class A SGDH L70% Class AASGDH  1.20%
Gassﬁl_:fSD L.70% Class Al 1 000
Class A USD H l.?ﬂ% Clase AT 1.20%
Class ADAUDH  1.70% a % ’
i ass ATCADH 1209
Class ADNZDH  1.70% P
ass AT EUR 1.206%
Class AD USDH 1.70% Class AT EUR H 1.20%
Class AD ZAR H 1.70% 4
: Class AT GBPH 1.20%
Class C 2.60%
Class & EUR 3 60% Class AT HKD 1.20%
Qass CEURH  2.60% ClanNl.pleThH Ll
ClassI 0.90% Class AX 1.00%
lass 1 EUR 0,906 Class Bie) 2.20%
Class TEUR H 0.90% Class C 1.60%
Class 1 5GDd) .90% Class C2 1.60%
Class [ USD 0.90% Clas C2EURH  1.60%
Class I USDH 0.90% Class | 0.575%
ClassSEUR H 0.15% Class ] EUR 0.575%
Class 51 EUR 0.80% Class [2 0.575%
Class S1 USD 0.80% Class 12 EUR 0.575%
Class 8D 0.15% Class 2EURH  0.575%
China Low ‘u'blatl[li]r Equil.}r Class [T 0L575%
Partfollo... 5 o Class A 1.99% Class N2 1.70%
Class A EUR 1.99% Class NT 1.70%
Class A HKD 1.998 Class & i1, 10%
Class APFLN H 1.99% Class 51 0.35%
Class AD 1.99% Class 51 2 0.35%
Qss ADAUDH - 1.99% Class 31 2 EUR 0.35%
LMes i LROL, L0 Class S| EURH  035%

Class AD GBPH 1.99%
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Notes To FINANCIAL STATEMENTS (continued) ABFCPI
AB FCF 1- Share Class O ABFCP1- Share Class %
Glabal High Yield Portfolio....... Class 51 1L00%  American Income Portfollo
Class S1 EUR 1.00% (continued) ....ooceeesiicrveneenes, 158 C 1.95%
Class 51 EUR H 1.00% Class CEUR 1.95%
Clazss SID 1.00% Class CF 1.95%
Clazs S1D2 1.00% Class C2 DUR PHig) 1.95%
Class SILGBPH  1.00% Class C1 ELIR 1.95%
Class SA 0.10% Class 2 EUR H 1.95%
Class SHK 0.10% Class CT 1 05%
Class SK 0.75% gai '
Class EA 2 0%

Class EAAUDH 2.00%

Amerlcan Income Portfolla ... Class A 1.50%
Class A EUR 1.506% Class EAZARH  2.00%
Class A2 1.50% Class I 0.95%
ClassA2DURPH  1.50% Class 12 0.95%
Class AT EUR 1.50% Class [2AUD H 0.95%
Class A FUR H 1806 Class [2 CHF H 0.95%
Clagg AT HED 1.80%% Class 2DUEFH  0.95%
Cass AZPLNH  1.50% Class 13 EUR 0.95%
Class AZ SGD 1.50% Class 1 EUR H 0.95%
Class A2SGDH  1.50% Class 12 HKD 0.95%
Class AA 1.50% Class [2 SGD 0.95%
Class AAAUDH 1.50% Class [25GDH 0.95%
Class AACADH  1.50% Class IA 0.95%
Class AADURPH  1.50% Class IAAUDH  0.95%
Class AAEUR H 1.50%% Class IT 1.95%
Class AA GBFPH 1.50% Class [TAUDH 0.95%
Class AA HKD 1.50% Class ITCADH  0.95%
Class AANZDH  1.50% Class ITEURH ~ 0.95%
Class AA RMB H 1.50% Class [T GBPH 0.95%
Class AASGDH  1.50% Class IT HKD 0.95%
Class AAZARH  1.50% Class IT JPY 0.95%
Class AK 1.50% Class IT JPY H 0.95%
Class AK EUR 1.50% Class ITNZDH ~ 0.95%
Cass AKEURH  1.50% Class ITRMBH ~ 0.95%
Class AR EUR 1.50% Class ITSGD(h) ~ 0.95%
g::sﬂ AUD H : 'ggg Sasle L
L} & 5
Class AT CADH  1.50% gﬁ II:;; i_'ggz
Class ATDUR PH  1.50% Clas MY -
Class AT EUR 1.50% Class S 0.15%
Class ATEURH  1.50% Clacs 1 0.83%
Class AT GEPH  1.50% i ) i
Class 51 EUR(G)  0.65%
Class AT HED 1.50% Class SID 0.65%
Class ATNZDH  1.50% g :
g o b Class SIDZ 0.65%
Class AT SGD 1.50% blms Bk 0.13%
Qass ATSGDH  1.50% Class SHK 0.15%
Class B 2.20% Class W 0.95%
Class B2 2.20% Class W2 0.95%
Class B2 HKDi)  1.20% Class W2 CHFH =~ 0.95%
Clazzs BA{D 2.90% Class W2 ELUR H 0.95%
Class BA AUD Hic) 2.20% Class WT 0.95%
Class BT 2 I0%, Class WTAUDH  0.95%
Class BT AUD Hic) 2.20% Class WT ELR H 0.95%
Class BT CAD Hic) 1.20% Class WT GEPH  0.95%
Class BT GBPHich  1.10% Class WT HKD 0.95%
Class BTHKD(c)  1.20% Class WTSGDH  0.95%

Class BT NZD Hif)  2.20%
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ABFCPT
AR FCF I- Share Class T ABFCP - Share Class %
European Income Portfollo....... Class A 1.41%  Furopean [ncome Portfolio
Class A USD 1.41% fcontloued). e, Class WAHKD H 0.86%
Clazs A2 1.41% Class WA USD H 0.86%
Class A2 CHF H 1.41% Class WT ,86%
Class A2 PLN H 1.41% Class WT 5GD H h.56%
Class A2 USD 1.41% Class WT USDH 0.86%
Class A2 USDH 1.41% Emerging Markets Deby
Class AA L41% PO cove v anrrsseresresren: 1255 A 1.50%
Class AAAUDH L41% Class A FUR 1.50%
Class AA HKD H 1.41% Class AZ? 1.50%
Class AARMB H 1.41% Class A CHFH 1.50%%
Clags AA SGD H 1.41% Class A2 EUR 1.50%
Class AA USD H 1.41% Class A2 EUR H 1.50%
Class AK 1.41% Class Az HKD 1.50%
Clazs AR 1.41% Class A2 PLN 1.50%
Class AT 1.41% Class A2 FLNH 1.50%
Class AT AUD H 1.41% Class Al SGDH 1.50%
Class AT SGD H 1.41% Class AA 1.50%
Class AT LISD 1.41% Class AAAUDH 1.50%
Class AT USDH L41% Class AACADH 1.50%
Class B UsD 1.11% Class AAFURH 1.50%:
Class B2 2.11% Class AA GBPH 1.50%
Class B2 USD 211% Class AAHED 1.50%
Class BAAUD Hic) 2.11% Class AANZDH 1.50%
Class BA USD Hij) 2.11% Class AARMB H 1.50%
Class BT(a) Z.11% Class AA SGDH 1.50%
Class BT AUD Hia) 2.11% Class AAZARH 1.50%
Class BTUSD Hia)  2.11% Class Al 1.50%
Clazs C 1 .B6% Class Al AUDH 1.50%
Class CUSD 1.56% Class AR EUE 1.50%
Class C2 1.86% Class AT 1 .50
Class C2 USD 1.86% Class AT AUDH 1.50%
Class C2USDH 1.86% Class AT CADH 1.50%
Class CK 1.86% Class AT EUR 1.50%
Class CTUSDH 1.86% Class AT EUR H 1.50%
Class1 0.56% Class AT GBPH 1.50%
Class 1 USD 0.86% Class AT HKD 1.50%
ClassIA 0.56% Class CEUR 1.95%
Class 12 0.86% Class AT NZDH 1.50%
Class [2 AUD H 0.86% Class AT SGDH 1.50%
QassI2 CHFH ~ 0.86% Class B2 HKD(k)  2.50%
Class 12 USD 0.86% Class BT 2 50%
Clasg 12 USDH 0.86% Class C 1.95%,
Class IAHKD H 0.86% Clazs C2 1.95%
Class IASGD H 0.86% Class C2 EUR 1.95%
Class IAUSD H 0.86% Class C2 EUUR H 1.95%
ClassIT 0.86% Class CT 1.95%
Class ITSGD H 0.86% Class EA 2,00
Class ITUSDH 0.86% Class EAAUDH  2.00%
Class NT UsSDH 1.96% Class EA ZARH 2.00%
Class 51 0.65% Class FI 2.00%
Class 51 USD 0.65% Class EFAUDH 2.00%
assSIUSDH  0.65% Class T 0.95%
Class S1D 0.65% Class [? 0.95%
Clasa 84 UsD H 0.15% Class [2AUD H 0.95%
Class SHE 0.15% Class 12 CHF H 0.95%
Class W2 1.B6% Class [2 EUR 0.95%
Class W1 CHFH  0.86% Clas= 12 EUR H 0.95%
Class W2 UsD H 0.86% Class [TAUDH 0.95%

Class WA 0.86% Class ITEUR H 0.95%
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AR FCF I- Share Class b
Enwrging Markets Debst
Portfollo (continued) ..o Class M2 2.05%
Class NT 2.05%
Class 5 0.15%
Class 51 2 0.70%
Class 51 2 EUR 0.70%
lass 31 EUR H 0.70%
Class 81 GBPH 0.70%
Class S1L 0.70%
Class SA 0.15%
Mortgage Income Portfollo........ Class A 1.50%
Class A2 1.50%
Class A2 EUR 1.50%
Class A2 HED 1.50%
Class A2 SGD 1.50%
Class AIX 1.25%
Class AZX ELUR 1.25%
Class A A 1.50%
Class AAAUDH 1.50%
Class AA HEKDy 1.50%
Class AA RMB H 1.50%
Class AA SGD H 1.50%
Class AA ZAR H 1.50%
Class AR EUR H 1.50%
Clazs AT 1.50%
Class AT AUDH 1.50%
Class AT EUR 1.50%%
Class AT GEPH 1.50%
Class AT HED 1.50%
Class AT 5GD 1.50%
Class AT SGD H L.50%
Class AX 1.25%
Class AX EUR 1.25%
Class BX 1.70%
Class BX EUR 1.70%
Class C 1.95%
Class C2 1.95%
Class C2 EUR 1.95%
Class CX 1.70%
Clasz1 0.95%
Class [ EUR 0.95%
Class 12 0.95%
Class 12 EUR 0.95%
Class [2EUR H 0.95%
Class ITEUR H 0.95%
Class IX 0.70%
Class N2 105%
Class NT 2.05%
Clasz 5 0.15%
Clazs 51 0.65%
Class S1 AUDH 0.65%
Class 51 EURE 0.65%
Class 51 EUE H 0.65%
Class 51 JPY 0.65%
Class S1L {.65%
Class 54 0.15%

(a) Share class liguidated on November 30, 2021,

(1) Last official NAY caleulated on March 31, 2023,
() Share class lquidated on December 30, 2022
() Share class lquidated on May 15, 2023.

{e) Share class Nquidated on March 23, 2023,

{f) Share class liquidated on Jamuary 3, 2023

(g) Share class lguldated on March 21, 2023,

{h} Share class lquidated on March 31, 2023,

(I} Share class liguldated on December 8, 2022,

{J) Share class liquidated on Cetober 12, 2022,

(k) Share class liguidated on October 31, 2062,

The following table shows expenses borne by the Management
Company during the year ended August 31, 2023, and
relmbursement recelvable o August 31, 2023:

Reimbnar sement
ABFCFI- Expensesborne  receivable
Dynamie Diversified Portfolio...... 3 274877 -
Global Equity Blend Ponfollo ... § 94369 -
Asla Ex-Japan Equity Portfolio ... $ 312 -
Japan Strateglc Value Portfollo....... ¥ 20,623,556 -
Chima Low Violatility Equity
Portfollo... ; 3 52,779 -
Short Duraj lon Bnnd Pnn!fnlln . % 133049 i
Amerlcan Income F‘wll‘ul]b............ 3 18 -
European Income Portfolio............ € 20 29
Mongage Income Portfolio............ § 2,064 -

Expenses borne by the Management Company are Included in
the Statement of Operations and Changes in Net Assets vnder
“Expense reimbursed of walved” . Relmburserment receivable is
included in the Statement of Assets and Liakdlities in ~ Acorued
expenses and other Habilliles™,

The Fund also pays the Management Company a Management
Company fee,

Specific share classes of each Portfolio pay the Distributor,
a distribation fee, which s a compensation for providing
distribation-related services to the Fund with respect to such
shares.

All af the aforementloned Fees are acorued at an annual rate on
the average dally net assets of each Portfollo and paild moathly.

A list of each Portfollo’s annual rate for thelr applicable fees
can ke found in Table 1 (Pages 176 to 158).

Also, all types of Class B shares are subject to a contingem
deferred sales charge at rates of between 0.00% and 4.50%,
all types of Class C shares are subject to a contingent deferred
sales charge at rates between 0.00% and 1.00%, all types of
Class E shares are subject to a contingent deferred sales charge
at rates between 0.00% and 3.00%. Class ] shares are subject
to a contingent deferred =ales charge at rates between 0.00%
and 3.00%. The actual rate will depend on the Portfolio and the
perlod of time the shares are held.

The Fund compensates its registrar and transfer agent,
AlllanceBernsteln Investor Services. a unit of the Management
Company, for providing personnel and factlities to perform
registrar and transfer agency services for the Fund. Such
compensation amounted to $14,300,047 for the year ended
August 31, 2023,
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The Fund compensates the Investment Manager for certaln
services provided to the Fund in connection with the registration
of the Fund for sale In certaln jurisdictions outside of
Luxembourg, subjed to certaln conditions. Such compensation
amounted to $868,837 for the vear ended August 31, 2023 and
15 Included in ™ Professional fees™ In the Statement of Operations
and Changes in Net Assets.

The Fund compensates its legal adviser, Elvinger Hoss Prossen,
soctéld ancayme for legal services rendered to the Fund.
Payments of £39.217 were made for the year ended August 31,
2023 and are Included In " Professional fees” In the Statement of
Cyperations and Chanpes in Net Assets.

The Investment Manager has not entered Into transactions in
relatlon to a placing andlor a new 1ssue In which a connecied
person had a material Interest as a member of the underwriting
syndicate, All transactlons executed on behalf of the Fund were
entered loto 1o the ordinary course of business and/or normeal
commercial terms, There was no commission pald for the year
ended Augus 31, 2023 on securitles transactions utilizing the
services of the afliliated firms, Sanford C, Berpstein & Co,, LLC
and Bernsteln Autonomous LLP. Several of the Management

Company s managers are employess andior officers of the
Investment Manager and/or its affiliates.

Global High Yield Portfolio invests in AB SICAV] - Emerging
Market Corporate Dela Portfolio, ABE SICAV | - Sustalnable
Euvro High Yield Porfolio, AB SICAV [ - Asia Income
Opportuniles Portfolle, AB SICAV 1 - Emerging Market
Local Currency Debt Porifolio, AB SICAV I — US High Yield
Portfolio and AB SICAV I - Financlal Credit Portfolio, which
are managed by the Management Company, Amerlcan Income
Fortfolio invests in AB SICAV [ - US High Yield Portfolio, AB
SICAVT - Asta Income Opportunities Portfolio, AB SICAWV T -
Global Income Portfollo and AB SICAV T - Sustainable Income
Portfollo which are managed by the Management Company.
Emerging Markets Debt Portfollo lovest in AB SICAV T -
Emerging Market Corporate Debt Portfolio which 15 managed

by the Management Company.

The Fund may purchase securities from, or sell securitles to, an
affiliatesd fond provided the affiliation is due solely to having
a common investment advisor, commos officers, or common
directors. For the year ended, there were no purchase and sale
transictions with an affiliated fond.

NOTE F: Soft Commission Arrangements and Transaction
Costs

Dhrring the year ended August 31, 2023, where permitted under
applicable law, the Iovestment Manager and any Affiliated
Sub- Investment Manager, If applicable, recelved and entered
into soft-dollar  commisslons amangements with brokers
relating to Portfollos of the Fund that Invest In equity securitles,
in respect of which certaln goods and services used to suppon
the |nvestment declslon making process were recelved. The
soft commission arrangements were entered Into on the basls
that the execution of transactions on behalf of the Fund will
be consistent with best execution standard and the Investment
Manager conslders many Factors regarding best execution
standards when entering inte soft commission arrangements
such asthe size and nature of brokerage fees,

Additionally, due to the nature of the Investment strategy of
certaln Portfollos, Including where the Investment Manager
delegates Investment management servicesto AlllanceBernsteln
Limited, all costs associated with sofl commission arrangements
meay be “unbundled” and bore by the Investment Manager or
it sub-defegates, If required by applicable law.

The goods and services recelved Include speclalist Industry,
cormpany and consumer research, portfollo and market analysis
and computer software used for the delivery of such services.

The nature of the goods and services recelved 1s such that the
benehits provided wnder the arran gement must be those which
assist Im the provision of Investment services to the Fund and
may contribute to an improverment in the Fund's performance.

For the avoldance of doult. such goods and services do not
include  travel, accommodations, enfertainment, peneral
administrative goods or services, general office eqoipment
or prermises, membership fees, employees” salartes or direct
MONEY payments.

Transaction costs are costs inourred in the acquisition, Issue or

dizposal of transferable securities, money market Instruments,
derivatives or other eligible assets. They can include bld-ask

spread, fees and commissions pald to agents, advisers, brokers
and dealers, transaction related taxes and other market charges.
They do pot inclode debt premiums or discounts, fisapcing
costs o Internal administrative of holding costs. Transaction
costs are Included within the cost of Investments In the
Portfolio of Investments as well as in the “Realized galns and
(losses) on Investments, forward forelen currency confracts,
swaps, financial futures contracts, options and curmency ™ and
“Changes In unrealized galns and (losses) on Investments”
in the Statement of Opemtions and Changes in Met Assets,
Transaction costs are excluded from the Total Expense Ratio
and/or expense relmbursement caloulation,

For the year ended Aupust 31, 2023, the amount of transaction
costs Incurred by each Portfollo 15 detalled In the following
table:

AR FCF 1- Transaction costs

Dynamic Diversified Portfolio....., i 20,037
Global Equity Blend Panfollo ... § 67,638
Global Value Portfollofal s 3 270,901
Emerging Markets Growth Poetfolio ... § 924,442
Asla Ex-Japan Equity Portfolio ... § 2013262
Japan Strategle Value Portfollo.......c..... ¥ 5,155,563
China Low Volatility Equity Portfolio....... 3 330,781
Sheort Duration Bond Portfollo.............. $ 29,544
Global High Yield Portfolie........o.ococniveene 3 262120
Arnerican Income Portfollo............o.ee. 3 (-
European Income Portfollo ..o € 40,315
Emerging Markets Debt Portfollo........... b3 36,327
Mortgage Income Portfolio......ovi 3 1.81%2
Global Bond I Pertfollofs) .o.ooocooceeeec s 381

(a) Lastofficial NAV calculted on March 31, 2023, SeeMNote A

(b)  Last official NAV caleulated on October 18, 2022, See
Mote A
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NOTE G: Forward Foreign Corrency Contracts

A forward forelgn currency contract 15 a commitment to purchase
or sell a forelgn currency at a future date at a negotiated forward
rate, The gain or loss arlsing from the difference between the
original contract and the closing of such contract is incladed in
“Healized galns and (losses) on Investments, forward forelgn
curency contracts, swaps, financal futeres contracts, options
and currency” In the Statement of Operations and Changes In
MNet Assets,

Fluctuations in the value of open forward forelgn currency
contrcts are reflected for fmanscial reporting purmposes as a
component of “Unrealized appreciation/(depreciation) on
forward forelgn currency contracts” In the Statement of Assets
and Liabilitles.

Coe or more of a Portfolio’s share classes offered In a
particular aurrency {each. an "Offered Curency”) may be
hedged to such Offered Currency. Any such share class will
constitute a “Cermency Hedged Share Class™. Currency Hedged
Share Classes alm to provide investors a return more closely
correlated to the Portfolio’s base currency return by reducing

the effect of exchange rate Aucteations between the Portfolio's
base currency and the relevant Offered Currency, taking into
account practical considerations such as transactlon costs.,

The hedglng strategy emploved Is designed to reduce, but may
not eliminate, curency exposure between the Portfolio’s base
currency and the relevant Offered Currency,

Risks may arise from the potential inability of a counterparty to
meet the termms of a contract and fromunanticipated movements
Inthevalue of aforelgn currency relativetothe hedged currency.

Given that there Is no segregation of Nabilitles between the
varlous share classes within a Portfollo, there 15 a remote risk
that, under certaln chreumstances, currency hedging transactions
in relation to a Correscy Hedged Share Class could result in
liabilities which might affect the NAV of the other share classes
of the same Portfolio, in which case assets of the other share
classes of the Portfollo may be used to cover the labilities
incurred by such Currency Hedged Share Class.

The securities In the Fund are used as collateral For forward
forelgn cufrency comfracts.

NOTE H: Repurchase Agreements

Hepurchase agreements are collateralized by obligations of the
United States, its agencies or instrumentalities thencof. The
securities underlying the repurchase agreement will be held by
the Depositary at all thmes In an amount at least equal to the
repurchase price, including accrued interest.

At August 31, 2023, there were no repurchase agreements,

There was no Interest Income arlsing from repurchase
agreements during the year ended August 31, 2023,

NOTE I: Reverse Repurchase Agreements

Reverse repurchase apreements are 1demtical to repurchase
agreements except that rather than buying securlties for cash
subject to thelr repurchase by the seller, a Fund sells portfollo
assets concurrently with an agreement by the Fund to repurchase
the same assets at a hierdateat a fived priceslightly higher than
the sale price. During the reverse repurchase agreement period,
the Fund continues to recelve principal and interest payments
on these securlties, Generally, the effect of a reverse repurchase
agreement Is that the Fund can recover all or most of the cash
Invested In the portfollo securities Involved during the term of
the reverse repurchase agreement, while [t will be able to keep
the interest Income associated with those portfolio securities.

Such frapsactlons are advantageous only If the "Interest
cost” to the Fund of the reverse repurchase transaction, fe.,
the difference between the sale and repurchase price for the
securltles, 15 less than the cost of otherwise obtaining the cash
Invested In portfollo securities,

At August 31, 2023, there were no reverse repurchase
Agrecments.

There was no Interest Income arlsing from reverse repurchase
agreements during the year ended August 31, 2023,

NOTE J: Financial Futures Coniracis

The Fond may boy or sell financial fotures contracts. The Fund
bears the market risk that arlses from changes In the value of
these financial instruments. The Fusd's activities in financial
futures contracts are conducted through regulated exchanges,
which do met result In counterparty credit risk.

At the time the Fond enters mto a fisancial futvres cootract
the Fund deposits and malntalns with the broker as collateral
an initial margin as required by the exchange on which the
transaction is effected.

Pursuamt to the contract, the Fund agrees to recelve from or pay
ter the broker an amownt of cash equal to the daily fluctuation
In the value of the contract, Such recelpts or payments are
known as the varlation nevgin and are recorded by the Fund
as unreallzed pains or losses, When the contract Is closed, the
Fund records a realized gain or {loss) equal to the difference
between the value of the contract at the time it was opened and
the thme It was closed.

NOTE K: Swap Transactions

A swap Is an agreement that obliges two parties to exchange
a series of cash flows at specified intervals based upon or
calonlated by refercnce to changes in specified prices or rates
for a specified amount of ap wederlviog assel or otherwise
determined notlonal amount. Reallzed galns and (losses) and

changes In unreallzed gans and (losses) on swaps are Included
in the Statement of Operations and Changes in Met Assets
respectively under "Realized galns and (losses) on Investments,
forward foreign curnency contracts, swaps, financial fotures
contracts. optlons and cumency”™ and as a component of
“Changes inunreallzed galos and (losses) on swaps™.
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Centrally Cleared Credit Default Swaps

The buyer 1o a centrally cleared credit default swap agreement
15 ohllged to pay the seller a periodic stream of payments over
the term of the contract Inreturn for a contlngent payment upon
the ocourrence of a credit event with respect to an underlying
reference obligation,

Centrally Cleared Interest Rate Swaps

A centrally cleared interest rate swap Is a bilateral agreement In
which each of the parties agree to exchan pe a series of fived or
floating interest rate pay ments based on a notional amownt that
SETVEs a3 3 computation basis.

Total Return Swaps

A total return =wap 15 a bilateral agreement in which each
of the partles agree to exchange the total performance of an
underlying asset for a serles of interest payments based on a
notional amount that serves as a computatlon basis,

Credit Default Swaps

The buyer In a credit default swap agreement Is obliged to pay
the seller a perlodic stream of payments over the term of the
contract In return for a contingent payment upon the cocurrence
of a eredit event with respedt to an underlylng reference
ofligation.

Interest Rate Swaps

Amn interest rate swap Is a bilateral agreement In which each
of the parties agree to exchanpe a series of fixed or Hoating
Interest rate payments based on a notlonal amount that serves
as a computation basis.

Inflation Swaps

An inflation swap & a bilateral agreement in which each of
the partics agree to exchange fixed mte payments for Hoating,
inflation index linked payments based on a notional amount that
serves as a computation basts.

NOTE L: Option Transactions

The Fund may purchase and write (sell) put and call options
on securltles, The risk assoclated with purchasing an option
1= that the Fund payvs a premium whether or not the aption 15
exercised, Additionally, the Fund bears the risk of loss of the
premdum and a change In market value should the counter party
not perform under the contract. Put and call options purchased
are accounted for In the same manner as Porifollo securities.
The cost of securltles acquired through the exercise of call
options is Increased by the premiums patd, The proceeds from
securities sold through the exercise of put options are decreased
by the premiums pald,

When the Fund writes an option, the premium recelved by the
Fund is recorded as a Hability and (5 subsequently adjusted to
the current market value of the optlon written,

Premiums  recelved from written optlons which explre
unexercised are recorded by the Fund on the explration date as
realized palns from optlons written. The difference between the
premium recelved and the amount paid on effecting a closing
purchase transaction, Including brokerage commissions, s also
treated as a realized gain, or IF the premium recelved s less

than the amount paid for the dosing purchase transaction, as a
realized loss,

If a call option Is exercised, the premium recelved 15 added
to the procesds from the sale of the underlyving security or
currency In determining whether the Fund has realized a gain
of loss, If a put option 1s exercised, the premdum recelved
reduces the cost hasis of the security or currency purchased by
the Fund. In welting an option, the Fund bears the market risk
of anunfavorable change In the price of the seourity or currency
underlylng the written option. Exercise of an optlon written by
the Fund could result in the Fund selling or baving a security
of currency at a price different from the current market value,

The Fund may also invest In options on swap agreements, also
called swaptlons, A swaptlon Is an optlon that gives the buyer the
right, but not the obligation, to enter Into a swap on a future date in
exchange for paying a market-based premium. Arecelver swaption
gives the owner the right to receve the total return of a specified
asset, reference rate, or Index. A payer swaption ghves the owner
the right to pay the total retom of a specified asset, reference mile,
of Index. Swaptlons also Inchede options that allow an existing
swap to be terminated or extended by one of the counterpartles,

NOTE M: Collateral

The following table lists the cash collateral held by/owed to
broker for certain financial derivative instruments as of Aoguost
3. 2023

Cash Held  Cash Owed
ABFCF I- by Broker to Broker
Dypamic Diversified Portfolo.....
Citibank b 83 -
Margan Stanley § GAZ1TY 31 476
Global Equity Blend Portfalio ...
Bank of Amerlca 3 - 36,854
Citibank % - 4,066
Goldman Sachs 3 8,030 -
HEBC Bank b 22,476 52,938
Maorgan Stanley b3 - 15,538
Short Duration Bond Portfollo.....
Citibank 1678838 938,905
Morgan Stanley $ 6.791.353 2,710,904

Cash Held Cash Owed
ABFCPI- by Broker to Broker
Cilobal High Yield Portfolio.........
Citibank 3 - 893.935
JPMorgan Chase 3 13.819.000 -
Morgan Stanley $ 75290213 139.041.047
Amerlcan Income Portfollo..........
Citibank 3 - G2269.7a7
JPMorgan Chase $ 16,008,000 5
Morgan Stanley ] 169,554 28601046
European Income Portfolio..........
Ciltlbank € 4,145,960 -
Goldnan Sachs € 12741253 442,783
Emerging Markets Diebt
POMEOR...... coorisineanrrsiviom mniisnanine
Goldman Sachs k3 879,470 =
Morgan Stanley b TA6.655 I7TZ.789

168/417



EDINETOOOO
OO000DO00oDo0oDo00Do00bDo0o0oo0o0bDo00oOoo(E14866)
Ooooooooooooooooooad

Nores To FINANCIAL STATEMENTS (continued) ABFCPI
Cash Held Cash Owed Marhoet Market
AEFCPI- by Broker  to Broker Value of Value of
Collateral Colateral
Mortgage Income Portfolio.......... Delivered Receved
Cltibank £ 240,706 ABFCP1- to Broker from B roker
Creadit Sulsse 3 351,400 = Morgan Stanley
JPMeargan Chase ] 248,000 & LS. Treasury Bonds,
Maorgan Stanley § 2484567 2571204 6.75%, 0&/15/2026 $ 150,406,955
LS. Treasury Motes,
Cash collateral held by/owed to broker in relation to derlvatives
13 recorded as part of “Cash at deposttary and broker™ and 3'3_?%' 1302027 $ 183.552 E
“Dhite to depositary and broker” in the Statement of Assets and U.E Treasury Notes,
Liabdlities, 3.88%, 127312027 §  9.402.289 =
In refation to derivatives held by the Portfolios as at August Bank UE,'G‘"mEa
31, 2023 the following table lists collateral consisting of U.S. Treasury Notes,
sanurities: 3.88%, 1273172027 3 1454283
Market Market American Income
Vilus of Vibis ol Portfollo...coaanimhe s
%?llzt!nl %dl-llﬂﬂ Barclays
ivered ived -
AE FCF I- to I;r;;!f I’m:tﬂr:;hr U.s TrmSﬂr}.r Notes,
4.63%, E3020EH §  LBIGBGT -
Global High Yield Portfolio...... Cltibank
Cittbank L5 Treasury Bonds,
U.S Treasury Motes, 6.13%, 8152029 § 191,941,966 -
3.88%, 11/30/2027 $ 10,699,031 - Credit Sulsse
U.5, Treasury Notes, U.S. Treasury Bonds,
4.38%. 10/31/2024 § 1158360 - 6.25%, 06/15/2030 $  2.282.985 .
Credit Sulsse Goldman Sachs
LS. Treasury Motes, U3 Treasury Motes,
3.88%, 12/31/2027 § 10199809 - 4.63%. 06702075 §  4.755.901 =
Deutsche Bank Morgan Stanley
LLE. Treasury Notes, .5 Treasury Bonds,
4.38%. 10V31/2024 $ 2044741 - 6.13%. 117157007 & 127.875.000 N
Goldman Sachs ) LS. Treasury Motes,
LI.5. Treasury Notes, 4.63%, DR/30/2025 § 3311070 =
3RR%, 127312027 § 13,687 880 -

NOTE N: Loans of Portfolio Securities

A Portfollo may make secured loans of its securities. The risk
In lending securltles, as with other extenslons of credit, consists
af possihle loss of rights In the collateral should the barrower
fail financially. In addition, a Portfolio will be expozed to the
risk that the sale of any collateral realized upon the borrower's
defanlt will not yield proceads sufficient to replace the baned
seCUFities.

In determining whether to lend seamitles to a particular
borrower, the lnvestment Manager will consider all relevant
facts and clrcumstances, including the creditworthiness of the
borrower,

While securltles are on loan, the borower may pay a Portfollo
concerned any Income from the searitles. A Portfollo may
invest any cash collateral in money market instruments, thereby
earning additlonal Income, or recelve an agreed upon amount
of income from a borrower who has delivered equivalent
collateral.

A Portfollo may have the right to regain record ownership of
loaned securities or equivalent securitles |n order to exercise

ownership rights such as voting rights, subscription rights
and rights to dividends, interest o distributions. The Portfolio
may pay reasomable finders’, adminstrative and other fees
connectlon with a loan.

For making secured loans of its securities, a Portfollo recelves
gross fee Income, of which 20% Is pald to the securities lending
agent Tor providing securities lending services,

For the year ended August 31, 2023, the Portfolios earned a net
fee Income, which Is presented In Statement of Operatlons and
Chan ges in Net Assets noder “Securities lending income, net”,

For the vear ended Awgust 31, 2023, Brown Brothers
Harrimaer & Co. (acting as securities lending apgent) earned
a fee of $77.099 for providing securities lending services.
This 15 Included In the Statement of Operations and Changes
i Met Assets onder *Seconties leoding income, net”. The
value of loaned securities and related collateral outstanding
as of August 31, 2023, are as below. The collateral relates to
securlties held on the Portfollos.
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Collateral Collateral
ABFCFI- Value Market Value AB FCP 1- Value Market Value
Global Equity Blend Japan Strateglc Value
Poctfoliy.......omem memsinininmsaniin 31 o] —
Mercill Lynch -1 251,961 264778 Merrill Lynch ¥ 386,174,710 405821640
UBS AG 5 148,362 155,817 BMP Paribas ¥ 239,681,154 252,032,741
JPMorgan Chase i 10972 11523 China Low Volatility Equity
Emerging Markets Growth PomtFoll.......coiiamsermsinmeiseasvevins
Fortfolio:co.onmmimisniiais Merrtll Lynch 3 290,907 303,708
Merrill Lynch $ 6653444 6,991 945

MNOTE O: Bank Facility

The Fund has access to an overdraft facility (the “Faclity™),
established with the Depositary, Intended to provide for short-
termitemporary fizancing if necessary, subject to certain
resrictions, In connection with abnormal redemption activity.

Each Portfollo of the Fund Is limited to borrowing 10% of its
respective net assets. Borowings pursuant to the Facility are
subject to Interest at a mutually sgreed upon rate and security
by the underlying assets of each Portfolle.

NOTE P: Co-Management of Assets

For the purpose of effective management, where the lavestment
policles of a Portfollo so permit, the Management Company
mey choose to co-manage assets of certain Portfoltos within or
outside the Fund. In such cases, assets of different Portfolios will
be managed in common. The assets which are co-managed shall
be referred to as a “pool”. These pooling arrangements are an
adrrdnistrative device designed to reduce operational and ofther
expenses and do not change the legal rights and obligations of
Shareholders. The poals do not constitute separate entitles and
are not directly accessible to Investors, Each of the co-managed
Portfolios shall remain entitled to its specific assets.

Where assets of several Portfollos are pooled for the purposes of
collective management, a record Is malotalned of the proportion

of the Assel Pool which 15 attributable to each respective
participating  Portfollo, with a reference to the Portfolio’s
original participation in this Pool and will change in the event
of additional allocatton or withdrawals. The entitlements of
each participating Portfolio to the co-managed asseds apply to
each and every line of investments of such pool.

Additienal investrments made on behalf of the co-managed
Portfollos shall be allotted to such Portfollos In accordance
with thelr respective entitlement, whereas assets zold shall be
levied similarly on the assets attributable to each participating
Portfolla.

As of August 21, 2023, the Fund co-manages the assets of
certaln Portfolios within the Fund utilizing the following Fools:

Asset Pool Participating Portlolios
ACM Bernsteln-Global Growth Pool ... Global Equity Blend Portfolio
ACM Global Investments-Global Value Pool............ccve e Global Equity Blend Portfollo

NOTE ): Subseqguent Events

The porfolio AB FOP I - Dypamic Diversifisd Portfolio
was liquidated. The last official NAV was calcolated on
September 19, 2023.
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FEE SCHEDULE ABFCPT

Management  Management Company  Distribution  Total Expense
Fee Fee Fer Ratio®

Dynamic Diversified Porifolio

B S A T A R JT0% 0.10% NfA 1.95%
A TR i i B 0 1.70% 0. 10% MrA 1.95%
2 0 L.70% 0.10% NiA 1.95%
B e R e T R R D 1.40% 0.10% MIA 1.90%
AN LR, oo e ot 0 O S o U it e e 1.A0% 0. 10%: MiA 1L.90%
BRI . oo im0y i i o g mi ma 1.4l 0 10% MiA 1.90%
B SO e R e e T e 1.40% 0.1 1 290%
K i R N T SR, 1.90% 0.10% MIA L15%
A 1 8 1.90% 0. 1% MiA 225%
CEEUIR-H - e e e o S s S e it 1.90% 0. 10 WA 225%
B e R R R e R e s e 1.70% 0. 10% MiA 2.10%
L e e e e 0. 90% 0. 10¢5% NIA 1.25%
TR 2o e P e e Y e S e s i 90% 0. 10 MiA 1.25%
L e e e e R B 0.90% 0.10% MiA L.25%
D e msve e S MG Mo e 0.70% 0. 10% BIA 1.20%

B R R P e 1.60% 0. 10% NiA 2.07%
PUEERE s e 1.60% 0.10% A 2.07%
BT . oo e 8 e e o B 1.60% 0 10% MiA 207%
o I B R et e B R R R L.60% 0. 10% MiA 20T%
B Gl e 1.60% 0.1 1.00% 3.07%
B L B e D s 2.05% 0. 10% MrA 2.52%
BRI, s s ST R e R SR T S 2.05% 0. 1% MNiA 33%
i e R T R e S S 8% 0 10% MIA 1.27%
DRI i o T o A A N T W 0.80% 0. 10% MiA 1.27%
eI o R R e S R AR MiA 0.01%(5) MIA 0. 10%
o T T 0.70% 0.01%(8) MIA 0.80%
e L 0.70% 0.01%(8) MiA 0.80%
S e e e S R N R R R 0.70% 0.01%(5) MrA 0.80%
R s S e e S S 170% 0.01%(8) MiA 0.80%

T s e D A 1.50% 0.10% MiA L3
ABIEIR o g R S R S R 1.50% 0.10% NIA 1.80%
BORIETY e osminmsr e g s e P 1.50% 0 10% WA L8
T B o R e P P O S 1.50% 0.10% MiA L3
P R M G S R R 1.50% 0.10% NIA L.80%
BT ATTEN BE oo s o e g S C R 1.50% 0. 10% MrA 1L.78%
ADCADH ... i e e e 1.50% 0. 10% MiA LEe
AL BB H sl il i L SR R R 1.50% 0.10% MIA 1.80%
ALY s i s S e L e 1.50% 0105 N/A L8005
BRI o s g o mnms s e om0 oy 1.50% 0 10% MIA L5
AL BRI o R AR R R 1.50% 0.10% MiA 1.80%
B e b e R L L R S S R S 1.50% 010 1.0 2.80%
K i B TN i B WA A 1.95% 0.10% MiA L15%
1 P 1.95% 0.10% MIA 2.25%
L e R N e R R T R R R 0.70% 0105 MiA 1.01%
LR i S 08 0 G e R 0.70% 0.10% N L.00e
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ABFCPT

Management  Management Company  Distribution  Total Expense
Fee Fee Fer Ratio®

Global Value Portfolio(h) {continued)

Class
DB o o o S e S o R T e N 0.70% 0.10% MIA 0.965%
L TN o VR 0 e 0.7 0. 10 MNIA 1005
B ettt e e e e e e e e e e NiA 0.01%(8) HIA 0.11%
e - e e T R R T T MiA 0.01%(8) MIA 0.11%
ST o i oo i O e e A e R R NiA 0.01%{8) MiA 0.11%
s 0.70% 0.01%(8) HIA 0.82%
Y AT E: s m s i T T e S B 0.70% 0.01%(%) WA 0.82%
B BN s b e e e R R T S S 0.70% 0.01%{8) NIA 07
PGB im0 T 29 ) T s 0.70% 0.01%(8) MNIA 0.82%
1 MNiA 0.01%(8) NIA 0.11%

Clasa
i R R O 1.7 0. 10¢% MNIA 2.00%
AAUD H. c. e e e vaa s vmaraetimrne e ineannns 1.70% 0.10% NIA 2.00%
- L e e it T R A L e i A e 1.70% 0. 105 NiA 2.005%
BN v i v e A oy TV, A B, s L.70% 0. 10 MNIA 2.000%
B L b om0 o i s e 1.70%: 0. 1% MNIA 2.00%
F G ) B S ey L eyt e S e b T N R 1. 706 0. 1065 MIA 2.00%
BB H o e R S A D E e e 1.70% 0. 10¢% MNIA 2.00%
BN s 0 e 1.70% 0. 10¢% MNIA 2.00%
. N e T —— 1.7 0.10% 1.00% 3.00%
B T e e A T R R S 2.15% 0.100% NIA 2.45%
ORI ot W e o R A e W TR 2.15% 0. 10°% NIA 2.4%%
1 1.70% 0. 1% 1.00M% 3.00%
T e B e T T 0. 90 0.10% NIA 1.20¢%
LRI EL oo S ot el fp ini st ugas 0.90% 0. 10% NIA L1%%
T o ey e B A B B i R o i Ko - 0.10¢% MIA 1.20%
T e i i e o B e A R g M 2.15% 0. 1% MIA 2.45%
o T R R A R R A 1.90% 0.01%(8) MNIA 1.03%
| 0. 90% 0.01%(8) MNIA 0.97%
Sl GBP . e 0.90% 001548} MiA 0.98%

B e A R S S R R 1.70% 0,05% MIA L01%
AADUDH. i i 1.70% 0.05% WA 201%
BRI o s e R R D Dl 1.70% 0.05% MNIA 2.00%
AHIRD o g R R S R S 1.70% 0.05% NIA 2.00%
B I T e cocims gt ot ey e 0 8 o B e B e s 1.70% 0. 05% WA 201%
B e £ b a5 A b e B F e L.70% 0.05% MiA 2.01%
FARF B ER ¢ GRS e S A T O N S IR 1.70% 0.05% MIA 201%
BRI BE o oot s 0 e A o R 1.70% 0.05% MrA 2.00%
ADEUR ... i ieiiaa ieiinesmim s 1.70% 0.05% WA 2.01%
ARV BUREE s S L i e s i i 1.70% 0.05% NIA 2.00%
AL s i s B S S S e 1.70% 0.05% NiA 2.00%
BRI o s g o mnms s e om0 oy 1.70% 0.05% MIA 2.00%
AL MDY o R AR RS s 1.70% 0.05% MiA 2.00%
AR R e AR e e e 1.70% 0.05% MiA 201%
LRI Tt i T o i 1.70% 0.05% MiA L.00%
B 1.70% 0.05% MIA 2.00%
B e R R R R e 1.70% 0.05% 1.0 3.03%
BEY AT Y. o i v e i o e il & e o il e 1.70% 0.05% 1.00% 2.9%%
B EIREMAY .. oo oo s i e s st e bmemr e 1.70% 0.05% 1.0 303%
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FEE SCHEDULE (continued) ABFCPI

Management  Management Company  Distribution  Total Expense
Fee Fee Fer Ratio®

Asia Ex-Japan Equity Portfolio {continued)

B T s T R S 1.45% 0.05% 0.72% Z.48%
R i e o B B S i L15% 0.05% MrA 2.45%
L 2.15% 0.05% NiA 2.50%
By e R e T e D 1.70% 0.05% 1.00% 300%
AT i i i M 0 e S Gl 1.70% 0.05% 1.0 3.03%
e R B S T e R ey s 0.90% 0.05% MIA 1.21%
LA T s e e B S e e R i 0. 90% 0.05% MiA 1.20%
LR s e e R A T S e T e 0.90% 0.05% MiA 1.21%
LB, S v sy e i w8 e 0.90% 0.05% MIA L1T%
B i e e e e e e e e MIA 0.01%(8) MiA 0:18%
SEEEY e e R e A MiA 0.015(8) MIA 015%
Sl D R R R N A G R R R 0.90% 0.01%(8) MiA L.08%
BLBIIR oo oy smimys wom e s amwie ean pre 0.90% 0.01%(8) A 1.06%
2! R O e R A R S T e P A MNiA 0.01%(8) MIA 15%

Japan Strategic Value Portfolio
Clasa
Bl e e e e i e e e e e 1.50% 0.05% MIA 1.70¢%
W 0 Lo, R e s vt e e A e S R P L ot Pt 1.50%% 0.05% WA 1.70%
BRI R R S S T e e 1.50% 0.05% HIA L68%
BB KL s s o i 5 e 1.50% 0.05% MNIA 1.70%
L o Sy A S o R 1.505% 0.05% WA 1.706%
B e e R e R SR S 1.50% 0.05% NIA L70¢%
PUBOLNE L o i vt arsoi oo o o i e e R R 1.50% 0.05% NIA 1.34%
7. N - 1.505% 0.05% MIA 1.708%
F R Gl R e T e R TR O S R P R e WY 1.50%% 0.05% HrA 1.70¢%
B e s T R e R R e SR 1.50% 0.05% NIA L70%
R TR o s e 1.50% 0.05% WA 1.70%
P BTN o o i i Tk e B e o R e M 1.50% 0.05% MiA 1.70¢%
RUCLISEY B e hnns B o i i S 1.50% 0.05% MNIA 1L.70%
ADFERR T it o e s e o a0 s o7 Y 1.50% 0.05% MNIA 1.70%
e et e e e e e e e e e e 1.95% 0.05% MIA 2.50¢%
B s R e T R S e R e N R T S R Wi 1.95% 0.05% NIA 2.50%
o B B ot e L B e e N e s A ot 1.95% 0.05% MA 2.47%
T TREN i o o g el A 1.05% 0.05% MiA 2.55%
L i e o b R e 6 e, e T R R e 0.70% 0.05% MNIA 0.88%
E R o o o e e e 0.70% 0.05% MNIA 0.9
E TR . v et 6o oa e o i s W e 0705 0.05% MNIA 0.90%
1 | 0.70% 0.05% HIA 0.90%
| B! by R R R ey i i T R ik o i 0. 7% 0.05% MIA 0.90%
B B o e R T eSS L A 0.7 0.05% A 0.90%
o R o om0 e NIA 0.01%(8) HIA 0.15%
) 21 E ) e S e L e e e N e 0.65% 0.01%(8) MIA 0.805%
R R o T e R S L B R L.65% 0.01%{8) MiA 0.80%
T e 8 I e N/A 0.01%(5) MNIA 0.15%

Class
B R R A i 1.70% 0.05% MiA 1.9%%
BUEERI: it i i 6 0 0 0 T B 0 A i L.70% 0.05% MIA 1.99%
1 5T 1.70% 0.05% NIA 1.99%
A PERE H s e e R N s 1.70% 0.05% MNiA 1.99%
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ABFCPT

Management  Management Company  Distribution  Total Expense
Fee Fee Fer Ratio®

China Low Velatility Equity Portfolio (continued)
Class
L s R R R R i 1.70% 0.05% MNIA 1.99%
B ATTEY B v v st o i R w3 S 1.70% 0.05% HiA 1.9%%
ADCADH ... i i e e s 1.70% 0.05% NIA 1.9%%
AL B B e s s S il 1.70% 0.05% MIA 1.99%
AL CHR Bl i im0 st s i i SR R 1.70% 0.05% HIA 1.9%%
ALY v o irm s oy i s o o o i 1.70% 0.05% WA 1.99%%
i e} SR e e R e e o N 1.70% 0.05% NIA 1.99%
AR S e s R S s 1.70% 0.05% HiA 1.9%%
LG ET i aay s e e e we w R ma  mEe m 1.70% 0.05% MIA 1.9%%
BELIR: ety e i e e i 1.7 0.05% 1.00% 2 0%%
BENPRRLVEROY oo s wuii s oo o i 1.70% 0.05% 1.00% 2.9%%
2.15% 0.05% NIA 244%
TR e s T e e T S R e L G 2.15% 0.05% MIA 2.44%
g I R S R S R s 0.90% 0.05% MIA 1.1%%
DI iy i T s e Ay W 0.90% 0.05% MiA 1.19%
S LB Bt A AL B B A A 8 e e o S b MNiA 0.01%(5) MiA 0.165%
2 S W R S b b o e 0.75% 0.01%(8) MiA 0.91%
BB v s A b ¥ S S R S 0.75% 0.01%(5) NIA 0.59%

B o S R 0.85% 0. 10% MiA L.18%
BUBLIR i wwarcines s 0 S o e o A R .85% 0.10% MNiA L18%
B et eeee e 85% 0. 10% MIA 1.18%
A R O S e e D LR (L85% 0. 10% MIA L.18%
el B v e R e AL I R T 0.85% 0.10% NIA L.18%
BUBTFBRT i o6 s o S o 085% 0 10% MIA 1.1%%
P L, o e A o 0 e 0.85% 0. 10% MIA 1L.1%%
AR T i i o il i 8 St R A i i .85% 0105 MiA L18%
AR ALY i st s e S A S S 0L.85% 0.10% MIA L18%
AAGBPH.. ... i e .85% 0. 10% NiA 1.18%
ARHED o e s e e e s 0.85% 0.10% MrA 1L.18%
AR T s e B M 0.85% 0. 10% MIA 1.18%
] s e Al S e S e S f.65% 010 MiA 095 %
B e B R L85% 0. 10% MIA L15%
AT L o e e e B S R 0.85% 0. 10% MiA 1.18%
T AL« v o S A s o e 0.85% 0.10% MiA L18%
] 0.85% 0.10% NIA L18%
AT B R e i e S R P R TR LT 0L85% 0.10% NiA 1.18%
AL« it b i D R i R T e e 0.85% 0.10% A L.18%
BEHBEY. o vin s tpom b s wom i m s s 0w s 0.85% 0.10% NiA L18%
A Y s e R R .85% 0.10% MNiA 1.18%
AT SO s v e e R R e R T R R (L.85% 0 10% NiA L.18%
P o 0 i T .65% 0.10% MIA 0.98%
B L e 0.85% 0.10% 1.00% 2.20%
e e e i e 1.25% 0 10% MiA 1.58%
Nl s o e R 0 B ) i s R 1.25% 0.10% MNIA 1.58%
CEEURH . et 1.25% 0. 10% WA 1.57%
L e R T e I e b i 0.325% 0105 MIA 0.575%
LEMR: worsni s baesaiimman aeraans 182 0.10% MNiA 0.575%
L i i i o R S A D L 5 L 0.325% 0. 10% MIA 0.575%
BN e o o B R e b L M 0.325% 0. 10% WA 0.575¢%
DR EE: i o i Sl Wi w i s e i e s. 82596 0.10% MiA 0.575%
L s o L B e T R e e 0.325% 0.10% MIA 0.575%
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FEE SCHEDULE (continued) ABFCPT

Management  Management Company  Distribution  Total Expense
Fee Fee Fer Ratio®

Short Duration Bond Portfolio {continued)

Class
B T S R N SR N 1.35% 0.10% MiA 1.68%
BT o s i o W 5 i m 1.35% 0. 10 MNIA 1L.6%%
ottt e e e e e e e e e e NiA 0.01%(8) HIA 0.10%
Bl R R R R R 0.25% 0.01%(8) MIA 0.25%
] P B e o R B e R e R R 0. 25% 0.01%{8) MiA 0.35%
Sl IR o om0 W e R 0.25% 0.01%(8) HIA 0.34%
ST B s m s e T e S B 0.25% 0.01%(%) WA 0.2 6%
S e R el e e S el S T e el MNiA 0.01%(8) HiA 0.10%

Class
gl e S L M L.41%(1) 0.10% MiA 1.62%
BB R e N R R A T R S 1.41%i(1) 0.10% MiA 1.62%
BCEE i R R RN I B LAl%(1} 0. 10% MiA L62%
A2CHFH ..o i s 1.41%(1} 0.10% MiA 1.62%
A B e R R R R S S T R SRR 1.41%i(1) 0.10% MiA 1.62%
B IBET i s S e 80 o Emer D w m 1.41%(1) 0. 10% WA L6l%
UL TR, i s gm0 o, 8 om0 o 1.41%(1) 0. 1% MIA 1.62%
R o B e ey L S e e S R e et 1.41%(1) 0. 10% WA 1.62%
B S e e R e e 1.41%(1) 0. 10% MIA L62%
BESOINEL v i o i e W o m  a  a L.41%(1} 0.10% MiA L62%
B e e s B g o UL S By Sy R 1.41%(1) 0. 10% MiA 1.62%
T ]I e e e P R S ot S S i e L41%(1) 0.10% MiA 1.62%
PR o s amimp it e e e i e s e s 1.41%(1) 0.10% MiA 1.62%
AAEURH. . i e e 1.41%(1) 0. 10% MrA 1.62%
AR OR . Aa  Da R LAl%a(1) 0. 10%: HrA 1.62%
AR o S R B e AR R SR L41%(1) 0.10% MiA L62%
BB RREDE E s ccars i it oo i b e i a6 T 1.41%1(1) 0.10¢% WA 1.62%
BB oo n 2 o B, LB A 14151} 0. 10% MiA 1L.62%
AR SN s o i VR T A o e A 1.41%(1) 0.10¢% NiA L62%
BB DA i s it o e A R W T 1.41%1(1) 0. 10% MiA 1.62%
. 1.418(1) 0. 10%: MiA L62%
AR B . i o s T A ia i s d et S v i 0 3 i 1.41%(1) 0.10¢% MiA 1.62%
AR BB H: i s i i e s s b s L.41%(1) 0. 10% MiA 1.61%
AR TR ooy 8 S0 8 S W 3 B Lal%(1) 0. 105 MiA Lol
B e R E R S L41%(1) 0.10% MA 1.62%
BT L oo i o e s o e e B S e AN s 1.41%(1) 0.10% MiA 1.62%
BT ICILNEL s o i o n  S Ad  ASA  e LAl%i(1} 0.10% MiA L.62%
N 1 1.41%(1} 0. 10% HiA 1.62%
I O it P T L sl e o i 1.41%(1) 0.10% HiA 1.62%
AL s aciiui s n i i S50 0 s SR i i LAl%(1) 0. 10% A 1L.62%
BLEEEY, v o son mpom oty cin b woningonsn e mim mn imen 0w wia o sy e 1.41%(1) 0.10% MIA 1.62%
AR D B s T e T S T R SRR 1.41%(1) 0.10% MNiA 1.62%
ALRMB H. oG v e s s a i v o sy d v sty 1.41%(1) 0.10% HrA L62%
BT BRI im0 o B i o 16 LA1%(1} 0.10% MiA Lo2%
= i 1.41%(1) 0. 10% MiA 1.62%
B e e R e s e 1.41%i(1) 0.10% 1 .0{% 26%
B e e T R R R T R R R R 1.41%¢(1) 0,10% 1.0 z61%
BAAUD HED « oot e e e et e e e e 1.36%(1) 0. 10% 1.00% 2 56%
BT T S M T i D e L e L41%i1) 0.10% 100 2ET%
B T BT T i A B B R R S 1.41%(1) 0.10% 1.00% 2.5%%
3 0 214 0T 3 T 1.41%(1) 0.10% 1.00% 2 58%,
2 Rl v B | N P SR Ry g 1.42%i(1) 0.10% 1 .00 2.34%
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ABFCPT

Management  Management Company  Distribution  Total Expense
Fee Fee Fer Ratio®

Global High Yield Portfolio** {continued)
Class
o S g e T e B s R 1.91%(2) 0.10% MIA 1%
T TR s A R i i 1.91%(2) 0. 10 MIA 2.12%
5 1.91%:(2) 0.10% MIA 2.12%
GBI - e A e e e 1.91%(2) 0. 1% MIA 211%
G PR i i 0 o ek e T 1.91%(2) 0. 1 NiA 2.12%
5 1.91%(2) 0.10% NiA 211%
IR B i e o e R S S 1.91%(2) 0. 10 NrA 212%
L o i b b i R R T e B 1.91%(2) 0.1 NiA 2.12%
B i O W T 0 ) e L41%i1) 0,1 .50 212%
T 1 3 1.41%i01) 0.10% 0.50% 2.12%
BATAR . s ey S s s 1.41%i1) 1% {0.50% 217%
Lt e R S R R o A R R e 0.91%(3) 0.10¢% A 1.12%
5 0.91%(3) 0. 10% MIA 1.12%
D s A e e e A e e S 0L91%(3) 0. 1 A 1.12%
PR AR o i A R S S S s R 0.91%(3) 0.10v% MiA L11%
D B B i i o S e R 0.91%(3) 0. 1% MiA 1.13%
| e e o A e R L S i 0.91%(3) 0. 1 WA 1.12%
i3 21N T ¢ N S e b e e e Rk 0.91%(3) 0.10%% MiA 1.13%
L0 ] e i R A e T RS 0.91%(3) 0.10% MIA 1.12%
L2 SGD H . L. o e e 0.9154(3) 0. 1k WA 1.12%
T A e e s e L e T i 0.91%(3) 0.10%% MIA L12%
D o T e e S e AR A A 0.91%(3) 0.10% NIA 1.12%
8 B 1 R L91%(3) 0. 1048 MIA 1.13%
D B AT B b B e o ey B 0.91%(3) 0.10°% NA L12%
FLARIDV T oo oo o Sl L S 91%(3) 0.10% NIA 1.12%
T AT T i g o A e e o R L91%(3) 0. 10 MiA 1.12%
0 1 0.91%(3) 0. 1% A 1.11%
PO B e e e o SR R s e il 0.91%(3) 0.1 0% MIrA 1.12%
T IR s L A R e R P b 0.91%(3) 0. 1 MiA 1.12%
0 1 3 0.91%(3) 0.10% NIA L11%
e A R S R B R 1.41%(1) 0, 10% 1.00% 261%
B e T e e e 1.96%(4) 0.1 MiA 2.17%
L s S T B, e 1965 (4) 0.10% MIA 2.17%
5 01.90% 0.01%{%8) MIA 0.94%
B B, o L R L RS 090 0.01%(8) MIA .91
S T T 0. 90% 0.01%(8) A 0.88%
2 01, 9% 0.01%(%) MIA 0. 945
R A e N N i B U s 0,905 0.01%(8) WA 0945
BB H s S as S E S  ee 0. 90% 0.01%(8) A 0.59%
B e S R S R S A MNA 0.01%(8) NIA 0.045%
O e U AT MiA 0.01%(8) A 0L04%
B R T R R L65% 0.01%(8) A 0.6%%
U s A e R A R B e 0.75%(9) 0.10% MIA 0.96%
AL i ) 0.755(9) 0. 1 A 0955
N s R e R e e e e A il 0.75%(9) 0.10%% NiA 0.96%
W THB L e o e R S e 0.75%(9) 0.10% NIA 0.95%
WEELR H .ottt i e e e e e e e 0T 55%(9) 0. 1 WA 0 Bets
e e e e S 0.75%(9) 0.10v% NA 0.95%
WIEAUDH s s g sl ldls s e st 0.75%(9) 0.10% NIA 0.96%
T AT oo p B o R A o i L7 55%(9) 0.1 MiA 0. 965
L £ 0L75%(9) 0. 1% NIiA 0.96%
WLERRH i S R R s e 0.75%(9) 0.10% NIA 0.965%
T NI oo o e S e E ey 0.7 5%(9) 0. 1 MIA 0.95%
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FEE SCHEDULE (continued) ABFCPI

Management  Management Company  Distribution  Total Expense
Fee Fee Fer Ratio®

American Income Porifolio™*

R o S e O S e T s e 1.10% 0. 10% WA 1.30%
B EIETIR i B i 0 1.10% 0. 10 MIA 1.30%
B i e e e e e 1.10% 0.10% WA 1.30%
AL CHEE i oy A i i e e 1.10% 0. 1 0% WA 1.30%
AL DR P H s e i 00 e Ll iy R R i 1.10% 0.1 NiA 1.30%:
512 1.10% 0.10% NiA 1.31%
AR H o o e R e e 1.10% 0.10% NIA 131%
ATHEDY s v e i B W o iy e B Ly 1.10% 0.1 NiA 131%
AT PUREEL i mnnt s s o e Wi i 08 ) e 1.1 0. 1% MIA 1.3 0%
L 1.10% 0. 1 0% MA 131%
AYSEDHE s e S s e e 1.10% 0. 1% WA 131%
BB e R R R o R R e R e 110 0.10¢% A 1.21%
AAALDH L e et 1.10% 0. 10% WA 130
AR A s e e R e S B U 1105 0. 1 A 1.30%
2 T 1.10% 0.10¢% MiA 1.3 00%
AP TN T oo i e s e i e i 1.10% 0. 10 MiA 131%
R A H ;s b b ot bl R 4 1105 0. 1 WA 1306
AR S R e R R TR SRR 1.10% 0.10¢% MIA 1.30%
BB BTETI L i v i v s e e S S e 6 1.10% 0.10% NIA 1.30%
AARMB H .t e e 110 0. 1 WA 131%
N i 7 e e e R M e S R R R B R 1.10% 0.10%% MIiA 1.30%
I L e e S T T A O A U S 1.10% 0.10% MIA 131%
A 1.0 0. 1 WiA 1306
L | e e e A e e L.10% 0.10v% NA L30%
ARELIR o b i Sl e N e s L 1.10% 0. 10% NIA 1.30%
BREETTRS i i A o A 1.10% 0. 10 MiA 1.30%
B ) 2 1.10% 0.10% A 1.30%
A S St ol e e S S E S Y e e 1.10% 0.1 0% MIrA 1.30%
AT AT s i s A e S P b 1.10% 0. 10 MiA 1.30%:
0 1 1.10% 0.10% hIA L.30%
10 b ) o S S i el S e Pl e s 1.10% 0.10% MIA 131%
AT EUIR b i i T i e s e G e ST 1.10% 0.1 NiA 1.30%
AL BUIREL i s s o o o i i e i 1.1 0.10% MIA 1.21%
ATGBPH ... e e e 1.10% 0. 10%: NIA 131%
AT HE D o S S S S 1.10% 0. 1% MiA 1.30%
AT BRI e b o v s o ey R e s 110 0.10¢% WA 1.30%
ATRMB H. . o i e ie e a e 1.10% 0. 1% WA 131%
B s e N R B S B 1105 0. 1 A 131%
AT BT - i S e s S S e e e 1.10% 0. 1% NIA 1.30%
B e S S T I S i R 1.10% 0,10% 0.70% 2.00%
g A e A e AT 1.1(% 0.1 0.70% 200%
e 5 B R o R T e S e SR A 1.10Ma 0. 1% 0.70% 201%
BB TN i i e e i T A T S R 1.10% 0,10 0,70 1.99%
BAAUD HIEY « oo et e e e o e et e e e e s 1.10% 0. 1% 0. 70% 1.9%%
B o R s R e e e i e el il 1.1{% 0, 10% 0.70% 200%
BE BUEC Y o iy i s s S e T 1.10% 010% 0,70 2.00%
BT CAD HES) e e 1.10% 0.10% {0.70% 1.99%
1o B 1 ) PR e e e et i e 1.10% 0, 10%, 0.70% 1.97%
BT ERL o) s e e s sy G Vs 1.10% 0.10% 0.70% 1.98%
il B T R AP r Y 1.10% 0.1 0.7 1.9%%
B e e, B A P R R R e B R 1.55% 0.1 NiA L75%%
B T R e T R ed s AL T L A I R e oy S 1.55% 0.10% A 1.75%
B o e A e e i T B ey 1.55% 0. 1 WA 1.75%
e L2 = 5 [ 1.55% 0. 10% NIA L77%
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ABFCPT

Management  Management Company  Distribution  Total Expense
Fee Fee Fer Ratio®

American Income Portfolio™* (continued)

o BT e g A S O o A R 1.55% 0.10% NfA 1.75%
B BLTRE T . i o i S i 1.55% 0. 10% MrA 1L.75%
5 1.55% 0. 1% MIA L.75%
B e e R e e T R R R D 1.10%a 0.10% 0.50%% 1.81%
B ALY B i i i 0 e S G T 1.10% 0. 10% .3 1.51%
BRAFAR . ..o voooipmapn comimmie xicainm s s miesi o do g ninieim sia goman,n 1.10% 0.1 0.50% 1.501%
D T B S S e e R R 0.55% 0.10% MNIA 0.75%
LR s e e R S e T e .55% 0 10% MiA 0.75%
DB v s 4, e S T S U, 0.55% 0.10% MIA 0.75%
BTAUDH ... i ieae et n e n s 0.55% 0. 1% NfA 0.75%
IR B i e S R 0.55% 0. 10 WA 0.76%
B2IIURIE BEL s st i vl e o e i B 0.55% 0. 10% MiA 0.75%
BRI oo o s i s st et i e s i 0.55% 0. 1% MIA 0.7 6%
TN B s B e e Y e e S i G e 0.55% 0. 10 MiA 0.75%
L e e e e R B 0.55% 0.10% MiA 0.75%
FERGIL, ey s S MR T S A iR 0.55% 0. 10% MIA 0.72%
L I gy ) e 1.55% 0. 10 MiA 0.76%
|- e e R e b e e S e (.55% 0.10% NiA 0.75%
LAAMENEL . o o vt s i e e S e e o S 0.55% 0.10°% MIA 0.75%
I .55% 0. 1% WiA 076%
IADE - i e el e e e (.55% 0. 10 MIA 0.75%
ITASADNHL - v b s e S e e S i i s 0.55% 0.10% MIA 0.75%
TEEIIR L oot s i S sp st i iy S i .55% 010 WA 0. 76%
L e A R e P PP P i R oy 0.55% 0. 10% NIA 0.75%
IR s e s et e e PR i I SR 0.55% 0.10% MIA 0.76%
D T o B O B o R 0.55% 0. 10% MiA 0.75%
0 s 0.55% 0. 1% MiA 0.75%
P I o e et S B e e e 0.55% 0.10% NIA 0.75%
TE BB i i s o O e i R i 1.55% 0105 MiA 0.76%
TESETIY o oo o s peosigme pomomss e s iyt s gy 0.55% 0.10% WIA 0.7T7T%
T e L S T e 0.55% 0.10% MIA 0.7 6%
Y R R R e N R e TR 1.10% 010 0.7l 2.01%
B s s s i TN i S 0.90% 0.10% MiA L05%
e 0.90% 0.10% A 1.05%
B R T e R s SRR 1.65% 010 MiA 1.85%
B e e e W W e i R 1.65% 0.10% NIA L.56%
e P A S S A MA 0.01%(%) MIA 0.03%
e R s e R A S e e S DR 0.50% 0.01%(8) MIA 0.53%
BB - o oo o e S 0.50% 0.01%(8) NiA 0.54%
DL o s e e S A S B B S 0.50% 0.01%(8) NiA 0.53%
L e s A B B LA e e B e A B A 50% 0.01%(%) MIA 053%
B T e I R R S R MiA 0.01%(8) WiA 0.03%
BTG - i R e B B S BB MNIA 0.01%(§) MIA 0.03%
P 0.385%(10) 0. 10% WA 0.5%%
) R R R T R e B P o R R R e T SN . 0 13 0.10% MiA 0.59%
W2CHE L onvsirrasn b iiaseneimuanns | (3E500) 0.10% MNIA 0.59%
O BT i st B i s e S S 0385%(10) 010 WA 0.5%%
e e e L P R R P 2 3 11 )] 0. 10% MNiA 0.59%%
WEADD H-ooosspaai diiniseinlaamirnesns 138N 0.10% NIA 0.58%
VT EIUTIR L ot s B A S B 0.385%(10) 0.10% MrA 0.5%%
WTGBPH ... .o e iec e DABSRIL0) 0 10% NiA 0.5%%
by L8 B e e S e i S A L S TR TR S RIS [ T ) 0.10% MNIA 0.59%
WDV oo o a0 s S S P B T e 0.385%(10) 0. 10 NiA 0.5%%
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FEE SCHEDULE (continued) ABFCPI

Management  Management Company  Distribution  Total Expense
Fee Fee Fer Ratio®

European Income Portfolio

R o S e O S T T s e 1.10% 0. 10% WA 1.34%
UL (i B i 0 i 1.10% 0. 10 MIA 1.34%
B i e e e e e 1.10% 0.10% WA 1.34%
AL CHEE e oy A L i e e 1.10% 0. 1 0% WA 1.34%
AL PURIH o e i 000 e Ll iy A R i 1.10% 0.1 NiA 1.31%
I T 1.10% 0.10% NiA 1.34%
AL TR s o B R R R 1.10% 0. 106%: MNIA 1.34%
B A R R e B 1.10% 0.1 NiA 1.34%
BRI L it 8 s B Wi i 08 e, 1.1 0. 1% MIA 1.234%
AAHEDH . e e e 1.10% 0. 1 MA 1.34%
AARME H v ety S e sy e 1.10% 0. 1% WA 1.35%
ARSI H . e b v e R e A R R e 110 0.10¢% A 1.34%
I 1.10% 0. 10% WA 1.34%
AR S e e R e e B 1105 0. 1 A 1.34%
B R A R L R 1.10% 0.10¢% MiA 1.34%
- 1.10% 0. 1% MiA 1.34%
A R AT H - i b A b A bt B A 1105 0. 1 WA 134%
0 T e 5 e ANt e ied i R AP i e TS 1.10% 0.10¢% MIA 1.34%
AT TIBLY o v i b e S e S e O S e 1.10% 0.10% MNIA 1.34%
AT USRI H .t e e e e e 110 0. 1k WA 1.34%
B L e Wi 1104 0,10 0.70% 204%
Bl s s s e s srpenpn e e 1.10% 010% 0,70 203%
A ! 1.10% 0. 1% {0.70% Z04%
B AT ERIEY (oo rm it o W 6 W B ) 1.10% 0,10 0. 70% 204%
B TS D) o s e S e N S R R 1.10% 0. 10% 0,70% 2.04%
BTN oo B e o R 1.1{% 0. 1% 0. 704 20%1%
L T 5 T TP 1.10% 0, 10% 0.70% 203%
B IS ) o e e e R E e Sl 1.10% 0, 10% 0.70% 201%
B i e e R A S R T R e 1.55% 0. 10 MiA 1.7%%
o 1 1 1.55% 0.10% hIA 1.50%
L e e e e e S e e 1.55% 0.10% MIA 1.79%
IS b o i o e e G T 1.55% 0105 MiA 1.7%%
CETIBENEL | s e i i i i A e 1.55% 0.10% MIA LE0%
B et e e e e e 1.55% 0. 10%: WA 1.7%%
o S s L S S 1.55% 0. 1% MiA 1.7%%
L e R R A W T D Y 0.55% 0.10¢% WA 0.80%
LD ittt et e e e e e 0.55% 0. 1% WA 0.7%5%
| R s ol R e e e L S R S (L55% 0. 1 A 0.7%5%
TR i S as S e s 0.55% 0. 1% NIA 0.7%%
BRTETI EE v i o e i e G o 0.55% 0.10% NiA 0.79%
o e A e O e AT (555 0. 1 WA 0.7 %5
TR R e RS 0.55% 0.10% WA 0.50%
D st A S G o A R e S 0.55% 0.10% WA 0.50%
LA HED H L e e e e e e 555 0. 1l WA 0.77%
T N s R e D e T e S ATl 0.55% 0.10%% NiA 0.78%
i B e IO 0.55% 0. 1% MIA 0.81%
| {L55% 0. 1 MiA 0.7 %%
4457 W ¢ I e e A R e 0.55% 0.10°% NA 0.78%
TTARD, it i e e iy G s 0.55% 0.10% NIA 0.79%
L2 L N ey 1.65% 0.1 MiA 1.5%%
. 0. 50% 0.01%(8) NIiA 0.58%
2 0 A et R ed s AL Tk A I R e oy S 0. 5% 0.01%(8) A 0.57%
B B - T T T s 0. 505 0.01%(8) WA 0.585%
L 1 0.50% 0.01%(8) NIA 0.58%
B TR s e e RS R N/A 0.01%(%) MIA 0.08%
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ABFCPI
Management  Management Company  Distribution  Total Expense
Fee Fee Fet Ratio®

European Income Portfolio {continued)

Class
R o T S B L S R T N MNiA 0.01%(%) MIA 0.08%
O o T B A AT S R e 0.385%(10) 0.1 MIA 0.63%
W2 CHFH I R LTy ) 0. 10:%: NiA 0.63%
L L R R e o e g P S e e D.385%(10) 0.10% MNIA 0.63%
UM G ot i e W L i s SO b 0.385%(10) 0.1 NIA 0.63%
WA HKD H 0.385%(10) 0.10% MIA 0.63%
WA USDH D e e T | i 5t T4 0.10% MNIA 0.63%
N T s e e R s e 0.385%(10) 0. 1% NiA 0.63%
WT SGD H 0.385%(10) 0. 1% NIA 0.62%
WTUSD H 0.3E5%(10) 0. 1% NiA 0.63%

Energing Markets Debi Porifolio™*

Clasa
N s B e R W G K 1105 0.05% NIA 1.36%
AEUR.. 1.10% 0.05% NIA 1.25%
o e 1.10% 0.05% WA 135%
A2 CHFH 1.10% 0.05% MiA 1.33%
A2EUR.. 1.10% 0.05% MIA 1.36%
A R TR e R R e T RS 1.10% ). 055 NrA 135%
AN HRD. s ey s sl e v i i e 1.10% 0.05% MiA 1.36%
AZ PLN, 1.10% 0.05% NIA 1.38%
= I 1.10% 0. 055 MiA 136%
b B B el e L R R G B R R L10% 0.05% NiA L35%
5 1 1.10% 0.05% MiA 135%
AAAUDH . ..o ia it i m et e e 1.10% 0.05% MIA 136%
AT N B RS O e L LR A A T R TR L 10%: 0.05% MiA 1.35%
AAEURH 1.10% 0.05% MIA 1.31%
R it i ¥ i K oA T s T S 1.10% 0.05% MIA 133%
AAHED . L10% 0.05% MiA 1.35%
AANZDH 1.10% 0.05% MiA 1.35%
ABBIME H s v s i o s 6w Mo R i 1.10% 0.05% NIA 1.33%
F N 1.10% 0.055% A 133%
AAZARH L.10% 0.05% MIA 1.36%
B T e A B R 1.10% 0.05% MIA L35%
TR TENT . st S o S s 1.10% 0. 05% WiA 133%
AR EUR L.10% 0.05% NiA 1.35%
L R e e e s 1.10% 0.05% MiA 1.36%
AT ¢ i M, 0 e i s o s 1.10% 0.05% NIA 1.36%
AT CADH 1. 10% 0.05% NiA 1.36%
A BT e s e S R S R TR 1.10% 0.05% MIA 1.36%
AT B« oyiicaiosicisascii i £ e o S B i i S 1.10% 0.05% A 1.35%
AT GBFH 1.10% 0.05% NIA 1.35%
. 1 7 R gt el L ol 1.10% 0.05% NiA 136%
ATHED F-n s e e o i s v e s S 1.10% 0.05% MiA 1.36%
ATSGDH L.10% 0.05% NIA 1.36%
L | T 1.1 0.05% 1 .00 2.39%
BT L e s R e e A 1.1 0.05% 1.00% 2.36%
G vwrwiia 1.55% 0.05% A LE81%
1= 1.55% 0.05% MiA 1.79%
e e R R e G e 1.55% 0.05% MiaA 1L81%
CIEUR.. 1.55% 0.05% MiA L.50%
GBI B e i s e S e R i B 1.55% 0.05% MIA 1.78%
I s P M R R T 1.55% 0.05% NiA L78%
EA...... 1.1 0.05% 0.50% 1.86%
BARAUIIH. s s o s s R i s i 1.10% 0.05% 0.50% 1.86%
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FEE SCHEDULE (continued) ABFCPT

Management  Management Company  Distribution  Total Expense
Fee Fee Fer Ratio®

Emerging Markets Debt Portfolio™* {continued)
Class
Bl T B T T S P R e e 1.10% 0.05% 0.50% 1.86%
BT i s B S B i S 1.10% 0.05% 0. 50% 1.56%
] = 1.1% 0.05% 0.50% 1.85%
L e e R R A P R R 0.55% 0.05% WA 0.81%
L2 o s e e B e e R R R e 1.55% 0.05% MiA 0.82%
BERTTENEL. i oo thmos oty e sotnssogn 8 pimmie g it i 3 s 0.55% 0.05% WA 0.81%
LR E i e e T s e T 0.55% 0.05% MIiA 0.80%
LB o i R S s 0.55% 0.05% NIA 0.7%%
L BN B i e 6w ot i T B ) i, i o 0L.55% 0.05% MA 0.50%
N 5 0.55% 0.05% A 0.7 %%
i 2 D R e e T P PR A et R S e S L 0.55% 0.05% MiA 0.50%
R R R B B e R R L.65% 0.05% MiA 1.91%
T 1.65 0.05% A 1.90%
R e R R DRy R v N N el e o N/A 0.016:(8) NIA 0.09%
Sl e e e e e S v o G 0.55% 0.01%(8) MiA 0.67T%
L IR s T i 3 RIS B Wi 0.55% 0.01%(8) NIA 0.62%
L | e L L g 1.55% 0.01%(8) MiA 0.62%
B S e e R S R S S 0.55% 0.01%(5) HIA 0.63%
ol v R R R P R R R 0.55% 0.01%(8) MIA 0.50%
7 S MNiA 0.01%(%) MNIA 0.12%

U T TIRTURTIPTRTHOR - | . 0.05% N/A 133%
A e et et et e v e s 1.10% 0.05% NIA 133%
R R T R R A 1.10% 0.05% NIA 1336
ATHEDY . .oounis e tovoes baviinmivio s L109 0.05% N/A 133%
AZSOD . e 1.10% 0.05% NIA 131%
I e 1.05%(5) 0.05% NIA 1.25%
Tl o ) e e e e I T 0.05% NIA 1.25%
BB s oo et e s et r e ne e e e e s 1.10% 0.05% NIA 1.33%
AAAUDH ..ot et e e 1.10% 0.05% NIA 1338
ARMRD - il L a1 0.05% N/A 133%
T T 1.10% 0.05% NIA 1.33%
AASGD H. . oottt et 1.10% 0.05% NIA 133%
ARZARH ;oo ol e i o s 1 0.05% N/A 133%
ARBUR I oot e s 1.10% 0.05% NIA 133%
L T 1.10% 0.05% NIA 133%
ATAUDH. . ..ottt i ieieee e ineeiinnnnes L10% 0.05% N/A 131%
RTBEIR o e e s R e S s 1.10% 0.05% NIA 1.33%
F a1 T — 1.10% 0.05% VA 1.34%
14 R I 0.05% N/A 133%
RESOD o s i e 1.10% 0.05% NIA 130%
ATROH ooy S Sy S S L T S b i 1.10% 0.05% NIA 133%
AN L ettt e e e LOST(S) 0.05% N/A 1.25%
AXEUR - e e 1.05%(5) 0.05% MIA 1.25%
BE - e e e 1.05%(5) 0.05% 0.45% 1.7(M%
BB . ocvncimn s ona s s paisssaaaacs: 1 OTN(0Y 0.05% 0.45% 1.70%
R 1.55% 0.05% N/A 1.78%
e N RO R S AR T T 1556 0.05% NIA 1.78%
CO PR oo oy b aa v L e dumaman . (1,559 0.05% NIA 1.75%
o 1.50%1(6) 0.05% MIA 1.70%
B SR SR et e T 0.55% 0.05% NIA 0.78%
TR s e R R 0.05% N/A 0.77%
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ABFCPT

Management  Management Company  Distribution  Total Expense
Fee Fee Fee Ratio®

Mortgage Income Portfolio (continued)

Class
D s e B A s R N R R R 0.55% 0.05% MIA 0.78%
LTI i i R R R S W, i 1L.55% 0.05% MiA 0.77%
I L 0.55% 0.05% MiA 0.78%
i) 231 - R R e e el e el v e e 0.55% 0.05% NIA 0.77%
R g s K U o R W o i 0. 505(T) 0.05% MiA 0.70%
B s B B T L T8 A W B o T 1.65% 0.05% WA 1L.8%%
W ek A T L s e 1.65% 01.05% MiA 1.88%
o e R R s S e MNiA 0.01%(8) MiA 0.0%%
B o i R T g R e 0. 50% 0.01%(5) MIA 61%
b 5 (). 5% 0.01%(%) MiA 0.61%
B BT s i e R R I R S 0.50% 0.01%5(8) MrA 0.5T%
ol B e B o e R R 0.50% 0.01%(8) MA 0.5T%
5 | 0. 50 0.01%(8) MIA 0.605%
AL e s e e R R e e T e e i T DR 0.50%% 0.01%(8) MiA 053
B e A e e I R r e P N/A 0.01%(5) HIA 0.11%

Global Bond 11 Portfolio{m)

Class
B R T R R R R R SRR 0.45% 0.01%(8) MIA 281%

x®

EEY

LEY
(k)
e
d)
ie)
in
{g)
ih)
(1]

i

k)
{1

Unaudited. Annualized eates, The TER calculation followss the gu‘ﬂ:l'mu a5 ouilined by SPAMA 16 :H.I:,r 200E.

For tue Total Expenise Ratly caleabition of the Parfalios the wotal net assen of the undarlying fupds maneged by the Ieveziment Manager are
remeved from the computation of the net management fee, Management Compary Fee and taxe d abonnement of the Portfolio to avold duplicated
faes,

Ehare class liquidated on Movember 30, 2022,
Last official WAV calculated on March 31, 2023, See Note A,
Share class liquidated on December 30, 2022,
Share class liquidated on May 15, 2023,
Shere class liquidated on March 23, 2023
Skare class liquidated an October 31, 20C2
Share class lguidsted on December 16, 2022,
Share class lquidated on fanuary 3, 2023
Shere class liquidated on March 21, 2023
Share class liquidated on March 31, 2073,
Shere closs liquidated on December 8, 2022
Share class liquidated on Ocrober 12, 2022

(m} Lastofficial NAV calculated on Cetober 18, 2002, See Mote 4.

Maragement Fees for the peniod are reflected at their effective mte 23 determmined by the Followsing:

i1}
2)
13}
)
15)
1)

{7]

Up s 1 A5% up 1o 515,000 000,000 and up © 1.25% on the excess of $15,000.000,000, The consecutive fee bevels will apply to the not assets of the
Partfalio.

Up o 1.95% up to 515,000,000,000 and up o 1.75% on the excess of $15.000,000.000. The consecutive fee levels nall apply to the net assets of the
Portfolie.

Ep e 005 up 1o BL5.000,000,000 and up w 0.T5% an the excods of S15.000,000.000, The consecutive fee bevels aall apply to the net assets of the
artfiallo.

Up w 2.00% up o 515,000 000,000 and up w0 1.85% on the excess of 515,000,000,000, The consecutive fee levels wall apply to the net assets of the
Partfolis.

1.05% up o $100,000,000, 1.00% cn the next 3100000000 and 0.95% on the excess of 3200,000,000. The corsecutive fee bevels will apply to the
net assets of the Portfolle

1.50% up to 100000000, 1.45% on the next 3 100,000,000 and 1,405 on the excess of 2000000000, The consecutive fes lavels will apply to the
neat assets of the Portfalio

0.50% up 1o 100,000,000, 0.45% on the next 3100000, 000 apd 0405 on the excess of 200,000,000, The comsecutive fee levels will apply o the
net azsets of the Portfollo.
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FEE SCHEDULE {continued) ABFCPI

Management Company Fees
(2 Anmual fee equal to the lesser of B50,000 or 0U01% of VPTG dnil_'..- MAN.

Muoximam Mansgement Fes s disclosed in the prospectus of the Fund

(9 Upwl15%
(10} Up w D55%
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TABLE 2
PortroLio TURNOVER ABFCPT
Turnover®
ABFCPI-
Dynamiec Diversified Portfolio . ....uvu v iisiiiisine s st rras sna i s s s s e ea sany e s s s r e 158.91%
Global Equity-Blend Portioll .. ooy i i i s i i e o st e e e e i i ied 45.34%
Emerging Markets Growth Portfolio. ... . con it e e e e rr e s e e e s s e rrn e 4251%
Asla Ex-Tapan By PRl oo me e s snnpannyes sons on smmmsny ras snsasn spansto s mnmsninsanu s bt s 126.82%
Jopan Stratagio Malus Pontfollo: .o i i s v e S S T i e s 99.75%
China Low Volatliity Equity Portfollo . ... coes i i i e iires svsi s eissss i iasma by iwasans inaa e BR.00%
b T T Lo St L L e 111.1 7%
iGiobal Hiph Whsld Pomtfobio oo i i s b S B s T T i o 2 B TR i 31.79%
A LEam Trasrinrns PO o s ovninn s swnimins s ninn s b Gann s 0 a8 004 E S 8 A AR RS R 8 1228%
European Income Portfolio ... ... i i i e e e e e e e e e e e e n e e e 600
Emerging Kfarkets Eebt Part oo o s i s i b e e 102.79%
Mortgage Income PortFollo ..o e e e e 11.41%

* Unawditedd. Calenlated in accordance with AICPA goidelmes. Average market valve of securities for the year is calcalated based
on it end valuation,
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PorrroLio OF INVESTMENTS AB FCPI
Awngust 31,2023 Short Duration Bond Portfolio
Rate [rate Prindipal Value Pl Ak
AT (USDH %
TRANSFERABLE SECURITIES QUOTED ON A STOCK EXCHANGE OR DEALT IN ONANOTHER REGULATED MARKET
GOVERNMENTS - TREASURIES
CAMADA
Cassdan Government Bond 2.75% O#0L2024 CAD 6732 § & BT B2 (L]
Caradun Covernrment Bond 300% Q402026 26 86 ETsEr 335
Canadian Government Bond 5. 75% QN0L2025 18343 13 377 522 25
A6 69
JAPRN
Japan Governrrent Tawaty Year Bood, Sanes 69 2 10% 03MM2024 JPY 3076800 21,407 88T 40
Japan Covernrent Taesty Yesr Boad, Seaes 70 240% D&M2024 2341330 1RG0 33
15 224087 T3
MECD
Mugican Booos, Senes M S00% 0302025 MXN 144 3212 936 11
HEW ZEALAND
New Zealand Govemment Bond, Serpes 0425 275% 04152025 NZD 13, 104 10350 403 19
UMITED KINGDOM
United Fingdom Galt 4 13% 02T GEP 10,60 15,148 773 24
UMITED STATES
15, Treasury Boads T50% 1V152024 USD 3524 40518274 75
U.5. Treansry Boads TEIE 0N 1502025 45,175 46 657 305 87
L5, Treamuay Notes 3.00% O 152025 95T & 208 653 17
15 Tressmy Notes 4 13% 06152008 545 Sl 10
U5 Treamry Noma 438% 132024 6 o4 A5 ETEART &7
U5 Treamry Notea 463 % OXNHE2025 34610 34 5066 352 G4
172018072 320
175 49T 511
CORPORATES - INVEST MENT GRADE
FINANCIAL INSTITUTIONS
BANEING
ABN AMPBD Bank NV, Series E 2.38% 0&0V202T EUR 1,500 1532 441 03
AIE Group PLC 426% 04102025 USD £36 ATR TS ol
AlBE Growp PLC T58% 1001402026 oT LT 2T0 i ¥
Barao Bilbao Vizeaya Argentaria 38, Senms G 4 13% 0X102026 EUR 1,300 149 02
Bamco Bantander A, Serima E L 3.75% 0162026 1,500 2045 757 4
EBanque Federmbwe do Credit Munael 34 494% 01262026 UED 1444 1412 %55 2
Barque Fedembve da Credit Munael S4(3) 5.75% OXN04r2025 72T TaLa00 0l
Barcluys PLC, Senies E 280% 0107 EUR 1,008 1051551 02
Earchays PLC, Senes E 538% 040212025 a0 450 ET6 ol
EFCE SA 063% DHI2025 2,000 Z05.211 04
Citigroug, Ins 201% 0VIS026 USD 1552 103 538 03
Ciagroup, lne.3) £ T5% 0312006 40 3471 01
Credit Agricole 34, Senes E 400 1122026 EUR 180 1945 3% 1 k]
Dandke Bank A3 098% OW1M2025 USD Lo 754,153 B2
Cuanske Bank A5 TR OMEA2025 945 L TES o2
Deutache Bagk AC, Senes B 3aE® Odxz024 GBP 1,100 13M8s 02
DME Bank ASA, Serss E 400% 08172027 1,255 1721765 03
Goldman Sachs Group, Inc. (The) 1L76% 0U242025 USD 2,135 2095807 o4
HEBT Holdings PLC 165% 04 1ar2026 2.1 2 0SS 04
ING Groep MY 125% 0da227 EUR 2000 el 04
Intem Sampaclo Sph 5.15% 0V 122024 U3ID 1512 1,306,331 03
JPMorgan Chase & Co 099% Qmzi2e GBP 1,796 2,10143% 04
FBC Group NV, Banez E | L 4. 50% 06062026 EUR 1,900 2063 08 04
Musukashs UF) Fnanaal Group, Ine, Seres E 236% 06142025 17 1oagrl 04
Morgan Stanley 2.10% OS02026 1964 20067 04
HatWes Markets PLC, Senes E 013% 10122025 Ted TE0 261 01
HatWest Markets PLC. Baries E 6.63% O0&kara0é GBP 1,047 133 104 o2
Haordes Bank Abp, Senes E 6.00% OR02006 1,220 1L5egas 03
Santander UK. Group Holdings PLC, Senes E F63% 0V 142026 1,366 1612021 03
Foiete Generale SA(a) 636% QW2V2026 USD 653 g2 ol
Suandard Chartersd PLC 282% 01302026 L5 1495431 {1 k]
Standerd Chartered PLC 6.17% OUIH202T o Mrese 00
Swedbank AB. Senes E 575% 11142025 EUR 1764 1558, T2 03
UBS Group AG, Series E 025% Q292026 1,508 1630085 03
45 138 524 58
ERCEERAGE
Charles Schwab Corp. (Thelia) 585% 012026 USD &0 2045524 4
Hanira Holdings, Inz 571% QU0 2026 1521 1 505 260 03
isas084 07
FINANCE
Barcasde Lid 525% 08112025 1214 1,134 930 o2
Amaton Capital Groop LLC 435% QWa0r2024 T TeFpEy 0l
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AB FCPI
Shert Duration Bend Portfolio
Raze [rase Prinsipal Value Pl Asses:
(IS L)
Avabon Capuak Group LLC 350% 1012024 USD 74T ® T353ES 0%
Synchmay Financial 4 50% ONXAr025 128 1172522 02
IpALE0 04
THSURANCE
Eerkshir Hathaway, [me. Q00% 03122025 EUR 2,17 2100548 04
Metropolian Life Global Fanding 1, Senies E 175% QWEN2025 1,245 281432 04
Hew York Lafe Global Fusding(a) 568% OR0G2026 USD 2063 2058572 04
6,311,553 12
BLESTISL 113
INDUSTRIAL
CAPITALOOODE
Parker-Hannafin Cosp 113% 030vz02s EUR 1421 1474818 03
COMMUNICATIONS - TELECOMMUNICATIONS
ATET, bne . 355% 10182025 T45 TEEL 01
Coening, lne 3.86% 05192026 1,130 1219049 @2
2018960 03
CONSUMER CYCLICAL - AUTOMOTIVE
Harley.Davidaon Rnsesal Services, Ine 3A5% 0602025 USD 1502 1519092 03
Hyundn Capital Armenica 380% O&/MAI2025 1,555 155214 03
Totrota Cradit Canada, 1o " 520% 012026 CAD 1,044 TS 462 1
Toyota Motor Finance Netheslands EV, Senes E . D00% 1WXT2025 EUR ar 430026 1
Teapota Maotor Rnance Methesands BY. Saries E 338% 012026 a3 BRG 110 02
5 164 604 10
COMFUMER CYCLICAL - RETAILERS
VF Corp, Servee E 4 13% 050712026 542 L S
QOMSUMER HOM.CYCLICAL
Amemican Medical Systems Europe BV 075% 0302025 1428 1474692 03
Asaha Group Holdings Led 016% 1Vrsi2034 1427 1430731 03
Escton Deckinson & Co Q03 % OB 132025 551 9550156 01
['H Bussp= Fnansa |1 SARL 0209 03 18r2026 i 2ME5a1 04
Haleon Nederfands Capaal BY, Senies E 125% OEH2026 353 I5geed 01
& G4 12
TECHNOLOSY
Honepwell lmernamonal, lng., Seres 47 3.50% 0S1Tr2027 1822 1956011 04
IT2Tag1l 33
UTILITY
ELECTRIC
Enel Finanes Inmmatonal NV GE0% 1V1A025 USD 1425 1,453 863 03
HATURALGAS
Southers Gas Metworks PLC, Senes E 456% 102023 GEP 1,185 1408888 03
OTHER UTILITY
Tharmes Water Utlives Finance PLC. Senes E 1868% Q242024 1e34 2042 459 04
4595260 10
B4 13528 156
COLLATERALIZED MORTGAGE OBLIGATIONS
FISH BHARE FLOATING RATE
Ceanectzout Avenue Secyntes Trust
Sariag 202 1-RO1, Class 1M16) 604% 1viIz04] USD 12 1751 00
Berpes 202 1-ROL, Class 1M2() §84% 12041 ) el 00
Barves 202 1-RO0, Class 1M 1) 6 14% 1MX204] 85 o ol
Eagle RE Ludl
Faries 2021-2, Class M1A(GR) 6 84% D22054 5l 0553 3]
Berres 2021-2, Clags M1B() T340 042502004 A d00e 0l
Federal Home Loan Mongage Coep. Btroctared Agency Cradat
Pasie Dbt Nows
Forues 202 1-DNAS, Class M2i) 694% 0WEI0E4 k] 22341 G0
Berves 202 1-DMAS, Class M) S09% 1MXS2041 ki B0 G0
Earves 202 1-DNAG, Class M2(). 6 T0% 1NITa041 BL2 TS HR6 L8]
Serves 202 1-HOAL, Class M1() 524% 1MXU2041 6305 672438 01
Ferues 2022-DNAS, Clase M14aG) T29% Q4X5r2042 558 562,181 01
Faderal Masonal Mortgage Amsccianon Connecticot Avenue
Secarities
SBeryes 2004004, Class 1M2() 1030% 1UEN2024 4 BiEE 01
Feres 2004004, Class 2M20) 1040% 1VIN2024 18 B5m 00
Sarves 2006002, Class 1M2{E) 11 80% OWISr2028 263 X7 0650 i8]
Soriag 2006000, Class IM2(2) 10.70% 1NZS2028 48 a4 T 0l
Hamme RE Lad | Banes 20101, Clags M1z TOE% 0SFra029 690 ERAGIL O
PRAT Credat Bisk Transfer Trost, Senes 201925, Class Ala) $19% 0RIW2025 kL TR0 O
Trangle Fe Lud, Series 2021-3, Clazz M1A{z) T19% 022054 in L4140l
5B Te 11
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PoORTFOLIO OF INVESTMENTS feontinued) AR FCPI
Shert Duration Bend Portfolio
Rate [rate Prinipal Walue Ml s
(L L
MORTGAGE PASSTHROUGHS
ASENCY FIXED RATE30-YEAR
Federal Mational Mortgage Assccation, Senes 2001 TO0% OMOU2031 USD 1% TEd _00%
COVERED BONDS
Austmalia & Mew Zealand Banking Group L 023% 0312025 EUR 1343 1380262 03
Augtralia & Mew Zealand Banking Group L 5 44% Q4042025 1,19% 1,291,559 o2
Bamor de Sabadell SA, Senes DMTH, 3.50% O8kara0ds 1,300 1,206 Ta0 02
Bank of Montreal 100% Q4052026 24l 2443 201 05
Bank of Heva Scota (Thel 001% 0182025 2369 14003 04
Bank of Hova Scona (The) Q45T O3 12026 320 F1% 800 (L8]
EFCESFH 5A 0 13% 0332025 00 JOT 54T i8]
EFCE 5FH BA, Sersa E QT5% 0022025 1,500 1,537,081 03
Causse Frapowse de Rnancerment Local G01% ORON2025 T a0 J4saTeE 03
CaxaBank 84 100% OWIS2025 T T17.381 ol
Cie de Financement Foncer S4 075% 052972006 2600 2619 546 05
Comeronurealth Banlk of Australia 2 3779 OBAL2027 1346 1465 578 o3
Comerooweslth Bank of Austnlia. Senes E 0389 ar1r2024 1982 2i0s3e 04
Commonwealth Bank of Austmlia, Senm E Q50% OT2T2026 T 697,752 al
Credat Agrioale Home Lean SFH 84 3 25% ONIEra026 1,700 1835399 (1]
Credst Agnicole Home Loan SFH SA 400% 0N 162025 650 T 145 O
Danske e Bank PLC 001% Jl2AR056 153 15314306 03
DNE Boligkmditt AS, Senes E Q63 % 06192025 2662 2. T35 674 5
ING Bask HV 3 00% 0N 152026 1.0 1 52 60 03
Korea Hoosag Fisance Corp 371% L2027 1,133 1,204,418 02
Licwds Bamk PLC. Senies E 013% OR 182026 1.654] 1616628 03
Licwds Bank PLC, Sanes E 3.25% Q02026 ¥i5 1046 8563 2
Hanoaal Austratia Bank Lid | Senes E 075% 01302026 117 1,796 904 03
Hational Australia Bank Lo, Senes G QE3% 03 1s2027 e sTaTee 02
Hauonal Bank of Caeada, Senes E 0.75% 0312025 624 Ga0ed 0]
Hational Westrenster Eank PLC, Series E 050% 05152024 ] 543568 ol
Moedea Miinsimpaluotispankls Ovi 06V 0523004 228 M4E3 00
Heordes Fainmtysuottopankk ?Eyj. Senes E 3.50% OB3U2026 1,184 1286216 02
Rayal Bank of Cansds, Seres D3R ONIM2026 TEE 2 000 55 03
Santander UK FLC L13% O3 Lwana? 2365 2,359 050 04
Santander UK FLC, Sentes G Q05% 011202027 3% FA5908 ol
Skandinawiska Enskilda Banken AB 035% ON092026 1363 13eF 066 03
Skandinaviska Enskilds Banken AB, Benes 550 PO0% 12412025 SEK 14,000 1,195,760 02
Soaete Cenerale SFH 34 300% 1WHra0ls EUR 2,100 2,250 544 x4
Soaete CGenerale SFH 54 . 3135 Q2242026 1300 1280 902 1 3]
Stadshypotek AB 0505 OTIL2025 247 2I0MWT 04
Stadshypotek AR, Seres E 03E% 031302024 8T JET 6 ol
Sumitemo Mitsus Baoking Corp , Senes E 3.60% 0N 162006 455 43516 01
Sumiterro Mitsui Trest Bank Lid., Sanes E 3635 Q4062026 1054 1361504 03
Suedbank Hypswk AE, Senes B 005% ORa2035 #01 816171 02
Teronto-Dormemon Bank (The), Senes E 388% 03132026 g 264TB1E 05
Wesras Banking Corp, Senes E 050% Q112025 S S4215 01
Westpac Banking Corp. Sanes E 56T Q4042025 1816 1558 238 4
ShEsaons 11
GOVERNMENTS - SOVEREIGN BONDS
FRAMNCE
Dexia Credat Local 3A, Senes E 125% 1MXIr2025 3,700 1826271 a7
Cexia Credit Local 548, Ssnes E 2.13% 021202025 GBP &, 10 5070 124 10
BB 305 17
GERMANY
Freditamalt foer Wiederaufbau 400% ON2M2025 aAUD 5305 Ja22 0TR 113
Frechtapstalt foer Wiedenufbau 4 10% 00026 X0 s
Freditanstalt foar Wiedsmaufban . . 500% 031972024 £ 658 1,728 540 03
Freditamstalt Fosr Wiederufbau, Senes E 138% 1¥132025 GBP 4050 4554417 0%
Freditamitalt foar Wiederauftau, Senes E 3868 % OW022025 5563 640540 L3
Landunrtschaftliche Pentenbank, Senes E 0.00% ONXA206 EUR 1T 1TX006 03
2114933 39
HURGARY
Hungary Govemnment, Internsticnal Bond 300% Q22027 1394 Li4054 03
S0OUTH FKOREA
Fores [ntematonal Bond 000% 10012026 1m7 LETTT0 03
13 235 162 [
GOVERNMENTS - SOVEREIGN AGENCIES
CANaADA
Camada Houamg Trust Mo, 1 2.25% 10132025 CAD 5820 4079608 08
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AB FCPI
Shert Duration Bond Portfolio
Raze [raze Prinsipal Value Pl Asses:
ATl (USIH %
JAPAM
Deweloprmemt Bank of Japan, Inz, Senes G 001% 1v1W2024 EUR e840 ¥ LAA1T 0%
Devaloprmant Bank of Japan. Inc, Senes G 2.13% OW0L2026 2,186 2,275 7% 04
4555 166 09
HETHERLANDS
ENG Bamk NV 325% O35 AUD 3765 iymios 04
ENG Bank NV 525% 0S20n2024 30 1ors09 04
4 358 503 [iE]
HOBWAY
Fommunatbanksn 45, Sanes E 100% 14122024 GEP 2.0 2 627753 5
15051080 3
LOCAL GOVERNMENTS- PROVINCIAL BONDS
CANADA
Provines of Bngsh Colombia Canada 250% ONX2027 AUD 1,461 §77.578 D2
Frovmes of Ennsh Columbia Canada . A435% 1MIWa024 4,670 3014761 131
Prowunse of Oatars Canady 4 250 ORra02d 3,560 2Mmog 04
Provames of Ostans Canads, Senes DIP 3.10% OR26I2025 4545 1863839 05
Prowenee of Catario Canada, Senes HP 8 10% o202 CAD 2,150 159106 03
Provines of Cuasbec Canada 4210% 0312023 ALUD 5448 3SREeR 07
Provines of Cuesbe: Canada, Senes E P1%% 1vxa2025 EUR 1,217 1255215 02
15,414 276 29
INFLATION-LINKED SECURITIES
UNITED STATES
LS. Treapery Inflation Endex 01%% 112026 USD 000 B 424733 15
8 Treasury Inflaton Index 038% OW1N2025 4,654 4497520 08
13 G 53 24
QUASLSOVEREIGNS
QUASL-SOVEREIGN BONDS
20UTH KOREA
Expore. Impart Bank of Kere 083 Q025 EUR 1365 198503 02
Forea Davelopment Bank (The) 000% OT 12024 S04 56319 Dl
Forea Developerent Bank (The) L50% 022024 AUD 2000 125: 967 02
Fores National Cal Coep. 4 75% 04002026 USD 1381 1558 144 03
4436 003 k]
SUPRANATIONALS
Hordie lnvestment Bank 475% 0Xkai2024 ALUD 3314 214648 04
Hardic knvestment Bank, Servss E 050% 1MN2025 EUR T34 22MTIT 04
443425 08
S2IT0E40 952
OTHER TRANSFERAELE SECURITIES
COLLATERALIZED LOAN OBLIGATIONS
CLC:- FLOATING RATE
ACLCLO 12 Lad | Berieg 200 1124, Class A103) £ 75% OWHe2054 USD 1,646 1,634,132 3
Bain Capital Cradit CLO Lad | Sares 202 144, Clazs Al() ST6% 1WHN2054 1,144 113533 02
Ballyrock CLO 16 Lud., Senes 2021- 154, Class Alfa) 672% ONIN2034 1,106 109353 02
Elack Diamond CLO Ltd, Sering 2019-2 4, Clags A14(3) . T04% OT2A2052 1,471 1450799 035
Moeaberger Bervan Losn Advisers CLO 42 Lad | Senes 2001424,
Class Afa) S6TH OT 1602055 1454 1424527 02
Heaberger Benman Loan Adngers CLO 43 Lad |
Forins 202 1-434, Class Ala) 6. T0% 0712055 1,672 lea2 85 03
Hew Mounmin CLO 3 Led | Seres CLORI A, Dlazs Al) £TT% 12054 1018 100G REE 02
2410 802 17
LOCAL GOVERNMENTS- US MURNICIPAL BONDS
UNITED STATES
City of San Anonio T, Series 2023 564% ONOL2026 1,130 1234771 _ 02
MORTGAGE PASSTHROUGHS
ACGEMCY FIXED RATE30-YEAR
Federal Matonal Martgage Asscoiaton, Senes 1999 T00% ONOL2029 o 21 00
Fedaral Natonal Mortgage Amsociation, Senes 1959 TOO% 1M0L2029 1 1026 114}
Federal Mamonal Mortgage Asscciation, Sernes 2000 TO0% 1H0V2030 1 Tz 00
Faderal Namonal Mortgage Associaton, Sanes 2001 TO0% 0012051 a 4547 0o
Federal Masonal Martgage Asscaaton, Senes 2001 TO00% 1W0H2031 3 g4 00
Faderal Nanonal Mortgage Azscciation, Sanies 2001 TO0% 1HOM2031 5 5486 00
Federal Matonal Mortgage Asscoiation, Senes 2001 T00% QUOV2032 1 LIs&6 00
Fedaral Nagonal Mortgage Axsociation, Sanes 2002 TO0% Q402032 1 1061 0
17,213 111
10 663 TRE 1%
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PorrroLio OF INVESTMENTS feontinued) AB FCPI
Shert Duration Bend Portfolio
Riate: [ate Value P At
(USs %
Tatal Inwestrents
(ocat B9, 478,935, 3 Semass 9TIR
Tiane Deposits
BEH, Mew Yorkih) 650 % - 1 00
ENFP Pantas, Parab) 072 % - 3380 Qo
ENP Panbas, Parsdb) . 28T % - ] 111}
ENP Panbas, Panalb) 415 % - 5450 00
Citibank, Mew Yod(k) 468 % - 911 00
DHE, Cslodk) 28T R - 241276 0
HEBC, Pasa(l) 263 % - M0 6 ol
HSBC, &ng;po::{b] 2 - 4942 0
Scobank, Torm(b) IN% - 4.144 00
Seotiabank, Toron o) 465 T - 11,935, 183 12
SMEC, Londen(t) 417 % - 54 145 i1
Tota] Time Deposits 12 T4F 304 23
Other nssets less Babdlities 2 T8y 06
Het Asseds 538 455800 1000%
FUTURES
Ulerealired
Hurnker of Appeeciation
Deseription Expiration Daie Contracts riginal Value Markei Value {Depreelation)
Lan
!’gmﬂ ¥r Bond Patures O 190003 3w $aaM034 §F MBETE % [#1,608)
L3 T-Mote 2 Yr (CBT) Feteres 1242970023 5% 108,858 54T 109239313 380,766
Short
Australian 3 Y Bond Futares e 15700 3 43 31,560, 50 3164036% (60, 163)
Eugre~ BOEL Patures Lt T 918115 919093 Tax
Euro-Schatz Futures OO0 i 4357 nag 435151 25547
E] 255,356

Apprecisbion % 407, 105
Depracistion 3 (151, T8

FORWARD FOREIGN CURRENCY CONTRACTS

Contrasts to In Exchange U nrealized
Deliver For Setllemanl Appredation

Comnber party L] LU Date ADepreslaton)

Angtraliz and Mew Zealand Banking Group L NZDr 16,061 UsD 4510 0 1502023 3 (19.3456)
Bank of Amenca, HA CLP 3381726 ush 3044 0% 1502003 {18,783)
Barclays Bank PLC : EUR 100 676 UsDr  1igard O 1472023 (5da, 1)
Erown Brothers Hamman & Co EUR 2.909 UsD 218 05 1402023 6
Erown Brothers Hasrmman & Co + AU 571 UBD AT 09112023 2310
Brown Brothers Hammman & Co + AUD 42 Ush o) 027112003 (20T
Erown Brothers Hammap & Co + CaD T UsD 53 091 11203 34
Brown Brothers Hamman & Co o+ EUR 49 usDh 174 Os1lz0e3 3455
Erown Brothers Harmmans & Co + GEF 51 USD 64 09r1lenes I
Erown Brothers Hummman & Co + MZD k] ush ] 097112003 133
EBrown Brothers Hammas & Co. + 53D 1 UsDh =1 ol lez0es 32
Erown Brothers Hamman & Co.+ 3D 3 allD 143 OS1Lz0E3 a6
Erown Brothers Harsman & Co.+ USD 7,595 AUD 11619 O9r1 12023 (64,992
Erown Brothers Hammae & Co + USD & .000 CAD 3808 [l Bl ek Y {13, 701)
Erown Brothers Hamman & Co. + UsD ) EUR 8 o 1z0es 18
Erown Brotvers Hamman & Co.+ UsD 30,604 EUR 2783 0112023 (414.81T)
Erown Brothers Hamman & Co.+ USD 3,733 GBP 2930 0911023 (20,752
Brown Brothers Harmman & Co + UsD Q== HZD {1 011203 1
Ercwn Brothers Hammman & Co + UBD 57 NZD a4l 09r1 152023 (8,071
Erown Brothers Himman & Co.+ UsD 524 G0 T4 097112023 (2.8
Citbank, N& AUD 44 455 USDr 28622 O3 1402023 {212,007y
Cinbank, HA COF 8400321 USD 2116 05 1502023 47,782
Citibank, HA USD 4. 141 CLP 3306710 0% 1502003 {160, 958
Ciobank, HA Ush 25 QOP 5606254 O 1502003 R
Ceatsche Bank AG BEK 13,103 UED 1,192 3 1402023 (5,264
HSBC Bank US4 WIKH 56,025 UsD 3344 @ 152023 63,952
HEEZ Bank USA EFW 2554015 USD 2011 1262023 70,588
Mergan Stanley & Co Inematoml FLC CAD 5,161 Ush 43562 1402003 (A8 370
Morgan Stanley & Co_ Intemational PLC EUR 1,186 UED 1287 03 1412023 T4
Mergan Sranley & Co Inemanonal PLC GEF 15,678 USDr 45363 05 1402003 [87.234)
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AB FCPI
Short Duration Bond Poertfolio
CosnRrasts tir In Exchange Unawalized
Delifver For Setllement Appredation
Comntes pariy e iy Date iDepaeslation)
Morgan Stanley & Co Inemational FLC P 5,746 053 USD 35334 R 1562023 3 221 36Ty
3 (1E7L36)
apprecuapon F 213.3m
Cepreciavien § (2)084,896)
+ Used for share ¢lass hedzing purposes.,
CENTRALLY CLEARED INTEREST RATE SWAPS
Ratn Typs
Bothonal Unrealized
Armeoumt T mnidnatom Paymemis Made  Paymenis Reodved Appreciation
Clearing Brokes/(Exehangs) Lo Dt By thi Fused By ik Fuzed (Thoquen ekathon)
Citgroup Global Markets, Ine (LCH Grougp) NZD 11430 QZEINEG 3 Month EEKBM 4 655% 3 (153,454
Citigroup Global Maskeets, Ine NCME Group) HUF 3 545,730 (SNEN0EE 101807 & Month BUBOR. (358,252)
Tetal 3 (G8LT6)

#  Principal amount bess than 500,
- Contract amount less than 500.

(a) Floating Rate Security. Staled interest rate was io effect a0 Angest 31, 2023,

by Overnight deposi.

Currency Abbreviations:
AUD - Asstralion Dollar
CAD - Casadian Dollar
CLFP - Chilean Peso

COP - Colombias Peso
EUR - Ewurn

GBP - Great British Poond
HUF - Husgarian Forint
Y - Japanese Yen

ERW - Somh Korean Won
MMM - Mexican Peso

MNZD - New Zealand Doellar
ZEK - Swedsh Krooa
SGD - Sinpapore Dollar
USD - United States Dollar

Cilossary:
EKBM - Bank Bill Benchmark ( New Zealand)

BOBL - Bundesobigation

BUBOR - Budapest loterbank Oiffered Rate
CET - Chicago Board of Trade

CLO - Collateralized Loan Obligations
CME - Chicago Mercastile Exchange
LCH - London Clearing Howse

See potes to financial statements.
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2022 31

2022 31

460,342,476 65,290,373
1,864,040 264,377
7,415,418 1,051,729
3,635,806 515,666
8,961,153 1,270,960
4,125,993 585,190

912,388 129,404

0 0

156,437 22,187

0 0

878,109 124,542

0 0

0 0
488,291,820 69,254,429
603,557 85,602
723,965 102,680
4,054,843 575,098
0 0

484,573 68,727
707,488 100,343
1,391,591 197,369
0 0

45,277 6,422

0 0

705,728 100,093
8,717,022 1,236,335

479,574,798 68,018,094
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2022 31

192/417

17,162,062 2,434,095
1,157,373 164,150

0 0

0 0
18,319,435 2,598,245
3,050,162 432,604
890,520 126,302
412,983 58,573
224,421 31,830
207,056 29,367

831 118
346,256 49,109
133,502 18,935
81,899 11,616
19,511 2,767
85,618 12,143
5,452,759 773,365
(132,288) (18,762)
5,320,471 754,602
12,998,964 1,843,643
2,187,828 310,300
0 0

(40,035, 319) (5,678,209)
1,544,692 219,084
1,661,213 235,610
(1,011,893) (143,517)
0 0
(22,654,515) (3,213,090)
(22,879,801) (3,245,042)
(6,175,227) (875,832)
531,284,341 75,352,058
0 0
479,574,798 68,018,094
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2022 31
fonds commun de placement 2010 12 17
2010
2009
13 EC 2009 65
UCITS
14
2019 2022 coviD 19
SICAV
2022 28
2022 31
2004 11 A, A EUR, A EUR H, AX, AX EUR, AX SGD, BX, BX SGD,
C, CEUR, C EUR H, CX, I, I EUR, I EUR H, IX
2003 29 A, A EUR, A EUR H, A SGD, B, B SGD, C, C EUR, I,
I EUR, S HKD, S1, S1 EUR, S1 GBP, S1 SGD
2006 31 A, A EUR, A SGD, A SGD H, AD, AD AUD H, AD CAD H,
AD EUR H, AD GBP H, AD HKD, AD ZAR H, B, C,
C EUR, I, I EUR,I GBP,I SGD, S, S GBP, S GBP H, S1, S1 EUR,
S1 GBP, SD
1992 10 29 A, A AUD H, A EUR, A HKD, A PLN H, A SGD, A SGD H, AD,
B, C, CEUR, ED, I, I AUD H, I EUR, N, S1, S1 EUR, S1 GBP
2009 11 27 A, A AUD H, A EUR, A HKD, A SGD H, AD, AD AUD H, AD CAD H,

AD EUR, AD EUR H, AD GBP H, AD HKD, AD NZD H, AD RMB H,
AD ZAR H, AY JPY, BD, BD AUD H, BD HKD, BY JPY, C, C EUR,

ED, ED AUD H, I, I AUD H, I EUR, I GBP, S, S HKD, S1, S1
EUR, SD
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2005 12 14
2007 31
1996 13
1997 19
1993 30
1999 25
2006 22

A, A CZK H, A EUR, A EUR H, A PLN, A SGD, A SGD H, A USD,

A USD H, AD, AD AUD H, AD NZD H, AD USD H, AD ZAR H, C, C
EUR, C EUR H, C USD, I, I EUR, I EUR H, I SGD, I USD, I USD
H,

S EUR H, S1 EUR, S1 USD, SD

A, A EUR, A HKD, A PLN H, AD, AD AUD H, AD CAD H,
AD EUR H, AD GBP H, AD HKD, AD NZD H, AD SGD H,
AD ZAR H, B, B EUR, BD NzD H, C, C EUR, I,

I EUR, S, S1, S1 EUR

A, A EUR, A2, A2 EUR, A2 EUR H, A2 HKD, AA,

AA AUD H, AA CAD H, AA GBP H, AA HKD, AA SGD H, AJ, AT,
AT AUD H, AT CAD H, AT EUR, AT EUR H, AT GBP H, AT HKD,
AT NZD H, AT SGD H, AX, B, C, C2, C2 EUR H, I, I EUR, 12,
12 EUR, 12 EUR H, IT, N2, NT, S, S1 2, S1 2 EUR, SA

A, A EUR, A2, A2 CHF H, A2 EUR, A2 EUR H, A2 HKD,

A2 PLN H, A2 SGD, A2 SGD H, AA, AA AUD H, AA CAD H,
AA EUR H, AA GBP H, AA HKD, AA NzZD H, AA RMB H,

AA SGD H, AA ZAR H, AK, AK EUR, AK EUR H, AR EUR H,
AT, AT AUD H, AT CAD H, AT EUR, AT EUR H, AT GBP H,
AT HKD, AT NzD H, AT RMB H, AT SGD, AT SGD H, B, B2,
BA, BA AUD H, BT, BT AUD H, BT HKD, BT NzD H, C, C EUR,
C2, C2 EUR, C2 EUR H, CK, CK EUR H, CT, EA, EA AUD H,
EA ZAR H, I, I EUR, 12, 12 AUD H, 12 CHF H,

12 EUR, 12 EUR H, 12 SGD, 12 SGD H, 1A AUD H, 1QD,
1QD EUR, IT, IT AUD H, IT CAD H, IT EUR H, IT GBP H,
IT HKD, IT RMB H, J, N2, NT, S1, S1 EUR,

S1D, SA, SHK, SK, W, W EUR, W2, W2 CHF H, W2 EUR H,
WT, WT AUD H, WT CAD H, WT EUR H, WT GBP H, WT RMB H

A, A EUR, A2, A2 CHF H, A2 DUR PH, A2 EUR, A2 EUR H,
A2 HKD, A2 PLN H, A2 SGD, A2 SGD H, AA, AA AUD H,
AA CAD H, AA DUR PH, AA EUR H, AA GBP H, AA HKD,

AA NZD H, AA RMB H, AA SGD H, AA ZAR H, AK,

AK EUR, AK EUR H, AR EUR, AR EUR H, AT, AT AUD H,
AT CAD H, AT DUR PH, AT EUR, AT EUR H, AT GBP H,

AT HKD, AT NZD H, AT RMB H, AT SGD, AT SGD H, B, B2,
B2 HKD, BA, BA AUD H, BT, BT AUD H,

BT CAD H, BT EUR H, BT GBP H, BT HKD, BT NZD H,

C, C EUR, C2, C2 DUR PH, C2 EUR, C2 EUR H, CT,

EA, EA AUD H, EA ZAR H, I, I EUR, 12, 12 AUD H,

12 CHF H, 12 DUR PH, 12 EUR, 12 EUR H, 12 HKD,

12 SGD, 12 SGD H, 1A, IA AUD H, IT, IT AUD H,

IT CAD H, IT EUR H, IT GBP H, IT HKD, IT JPY,

IT JPY H, IT NZD H, IT RMB H, IT SGD, IT SGD H,

J, L2, LT, N2, NT, S, S1, S1 EUR, S1D, S1D2, SA, SHK, W, W2,
W2 CHF H, W2 EUR H, WT, WT AUD H, WT EUR H,

WT GBP H, WT HKD, WT SGD H

A, A USD, A2, A2 CHF H, A2 PLN H, A2 USD, A2 USD H, AA,
AA AUD H, AA HKD H, AA RMB H, AA SGD H, AA USD H, AK, AR,
AT,

AT AUD H, AT SGD H, AT USD, AT USD H, B USD,

B2, B2 USD, BA AUD H, BA USD H, BT, BT AUD H,

BT USD H, C, C USD, C2, C2 USD, C2 USD H,

CK, CT USD H, I, I USD, 12, 12 AUD H, 12 CHF H,

12 USD, 12 USD H, IA, IA HKD H, IA SGD H,

IA USD H, IT, IT SGD H, IT USD H, NT USD H,

S1, S1 USD, S1 USD H, S1D, SA USD H, SHK, W2,

W2 CHF H, W2 USD H, WA, WA HKD H, WA USD H, WT,

WT SGD H, WT USD H

A, A EUR, A2, A2 CHF H, A2 EUR, A2 EUR H, A2 HKD,

A2 PLN, A2 PLN H, A2 SGD H, AA, AA AUD H,

AA CAD H, AA EUR H, AA GBP H, AA HKD, AA NZD H,

AA RMB H, AA SGD H, AA ZAR H, Al, Al AUD H,

AR EUR, AT, AT AUD H, AT CAD H, AT EUR, AT EUR H,

AT GBP H, AT HKD, AT NzZD H, AT SGD H,B2 HKD, BT,

C, C EUR, C2, C2 EUR,C2 EUR H, CT, EA, EA AUD H, EA ZAR H,
EI, EI AUD H,I, 12, 12 AUD H, 12 CHF H, 12 EUR, 12 EUR H,

IT AUD H,IT EUR H, N2, NT, S, S1 2, S1 2 EUR, S1 EUR H,

S1 GBP H, SA
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1.1

1994 26

2012 12 14

A, A2, A2 EUR, A2 HKD, A2 SGD, A2X, A2X EUR,
AA, AA AUD H, AA HKD, AA RMB H, AA SGD H,

AA ZAR H, AR EUR H, AT, AT AUD H, AT EUR,

AT GBP H, AT HKD, AT SGD, AT SGD H, AX, AX EUR,
BX, BX EUR, C, C2, C2 EUR, CX, I, I EUR,

12, 12 EUR, 12 EUR H, IT EUR H, IX, N2, NT,

S, S1, S1 EUR, S1 EUR H, S1 JPY, SA

S1

2022 10 21
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60

60 60

0TC

1.2

1.3

1.4

1.5

196/417



1.6

1.7
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0TC
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1.0050
1.0970 0.0072 0.0082

2015 11

CoviD 19

CSSF Q&A
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2022 31
FCP
0.05
taxe d"abonnement 2010 174
0.01

A C 1 S S1 H
AY BY
AD BD ED ID SD H

AAAX B C I S S1 H
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AJ AT BT CT IT NT H

AA SA H

AR H

A2 B2 C2 12 N2 S2 s1 2 H SEURH S1
EIR H S SGD H

A B C 1 JAJ W H

AT BT CT IT NT SID SID2 WT H

10D S1QD

SK
AK CK H
AA BA EA IA SA H
AR H
SHK S0
A2 B2 C2 12 N2 S S1 SIBR W2 H

AB C I JAJ W H
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AT BT CT IT LT NT S1D S1D2

AK CK

AA BA EA 1A

S1QD

A2 B2 C2 12 L2

SA

N2 S S1

S1BR
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WT H DUR PH

H DUR PH
SHK H

AR

w2 H DUR PH
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Class A 2.05 Class AT AUD H 1.20
Class A AUD H 2.05 Class AT CAD H 1.20
Class A EUR 2.05 Class AT EUR 1.20
Class A HKD 2.05 Class AT EUR H 1.20
Class A SGD H 2.05 Class AT GBP H 1.20
Class AD 2.05 Class AT HKD 1.20
Class AD AUD H 2.05 Class AT NZD H 1.20
Class AD CAD H 2.05 Class AT SGD H 1.20
Class AD EUR 2.05 Class AX 1.00
Class AD EUR H 2.05 Class B 2.20
Class AD GBP H 2.05 Class B2 EUR(1) 2.20
Class AD HKD 2.05 Class BT(j) 2.20
Class AD NZD H 2.05 Class C 1.60
Class AD RMB H 2.05 Class C2 1.60
Class AD SGD H(a) 2.05 Class C2 EUR H 1.60
Class AD ZAR H 2.05 Class 1 0.575
Class AY JPY 2.05 Class I EUR 0.575
Class BD 3.05 Class 12 0.575
Class BD AUD H 3.05 Class 12 AUD H(a) 0.575
Class BD CAD H(c) 3.05 Class 12 EUR 0.575
Class BD HKD 3.05 Class 12 EUR H 0.575
Class BD NZD H(d) 3.05 Class IT 0.575
Class BD ZAR H(e) 3.05 Class IT AUD H(a) 0.575
Class BY JPY 2.52 Class N2 1.70
Class C 2.50 Class NT 1.70
Class C AUD H(a) 2.50 Class S 0.10
Class C EUR 2.50 Class S EUR H(a) 0.10
Class ED 3.05 Class S SGD H(a) 0.10
Class ED AUD H 3.05 Class S1 2 0.35
Class 1 1.25 Class S1 2 EUR 0.35
Class I AUD H 1.25 Class S1 EUR H(a) 0.35
Class I EUR 1.25 Class SA 0.10
Class | GBP 1.25
Class ID(a) 1.25 Class S1 1.00
Class ID AUD H(a) 1.25 Class S1 EUR 1.00
Class S 0.30 Class S1D 1.00
Class S HKD 0.30 Class SA 0.10
Class S1 1.20 Class SHK 0.10
Class S1 EUR 1.20 Class SK 0.75
Class SD 0.30

Class A 1.50
Class A 1.20 Class A EUR 1.50
Class A EUR 1.20 Class A2 1.50
Class A2 1.20 Class A2 CHF H 1.50
Class A2 EUR 1.20 Class A2 DUR PH 1.50
Class A2 EUR H 1.20 Class A2 EUR 1.50
Class A2 HKD 1.20 Class A2 EUR H 1.50
Class A2 SGD H(a) 1.20 Class A2 HKD 1.50
Class AA 1.20 Class A2 PLN H 1.50
Class AA AUD H 1.20 Class A2 SGD 1.50
Class AA CAD H 1.20 Class A2 SGD H 1.50
Class AA GBP H 1.20 Class AA 1.50
Class AA HKD 1.20 Class AA AUD H 1.50
Class AA NZD H(a) 1.20 Class AA CAD H 1.50
Class AA SGD H 1.20 Class AA DUR PH 1.50
Class AJ 1.00 Class AA EUR H 1.50
Class AR EUR H(a) 1.20 Class AA GBP H 1.50
Class AT 1.20 Class AA HKD 1.50
Class AA NZD H 1.50 Class 12 AUD H 0.95
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Class AA RMB H 1.50 Class 12 CHF H 0.95
Class AA SGD H 1.50 Class 12 DUR PH 0.95
Class AA ZAR H 1.50 Class 12 EUR 0.95
Class AK 1.50 Class 12 EUR H 0.95
Class AK EUR 1.50 Class 12 HKD 0.95
Class AK EUR H 1.50 Class 12 SGD 0.95
Class AR EUR 1.50 Class 12 SGD H 0.95
Class AR EUR H 1.50 Class 1A 0.95
Class AT 1.50 Class IA AUD H 0.95
Class AT AUD H 1.50 Class IT 0.95
Class AT CAD H 1.50 Class IT AUD H 0.95
Class AT DUR PH 1.50 Class IT CAD H 0.95
Class AT EUR 1.50 Class IT EUR H 0.95
Class AT EUR H 1.50 Class IT GBP H 0.95
Class AT GBP H 1.50 Class IT HKD 0.95
Class AT HKD 1.50 Class IT JPY 0.95
Class AT NzD H 1.50 Class IT JPY H 0.95
Class AT RMB H 1.50 Class IT NZD H 0.95
Class AT SGD 1.50 Class IT RMB H 0.95
Class AT SGD H 1.50 Class IT SGD 0.95
Class B 2.20 Class IT SGD H 0.95
Class B2 2.20 Class L2 1.05
Class B2 HKD 2.20 Class L2 AUD H(a) 1.05
Class BA 2.20 Class L2 SGD H(a) 1.05
Class BA AUD H 2.20 Class LT 1.05
Class BA ZAR H(e) 2.20 Class LT AUD H(a) 1.05
Class BT 2.20 Class LT SGD H(a) 1.05
Class BT AUD H 2.20 Class N2 2.05
Class BT CAD H 2.20 Class NT 2.05
Class BT EUR(h) 2.20 Class S 0.15
Class BT EUR H(k) 2.20 Class S1 0.65
Class BT GBP H 2.20 Class S1 EUR 0.65
Class BT HKD 2.20 Class S1D 0.65
Class BT NzD H 2.20 Class S1D2 0.65
Class C 1.95 Class SA 0.15
Class C EUR 1.95 Class SHK 0.15
Class C2 1.95 Class W 0.95
Class C2 DUR PH 1.95 Class W2 0.95
Class C2 EUR 1.95 Class W2 CHF H 0.95
Class C2 EUR H 1.95 Class W2 EUR H 0.95
Class CT 1.95 Class WT 0.95
Class EA 2.00 Class WT AUD H 0.95
Class EA AUD H 2.00 Class WT EUR H 0.95
Class EA ZAR H 2.00 Class WT GBP H 0.95
Class | 0.95 Class WT HKD 0.95
Class I EUR 0.95 Class WT SGD H 0.95
Class 12 0.95
2022 25
2022 29
2022 31
2021 12 20
2021 20
2022 24
2022 21
2022 31
2022 31 2022 31
$ 1 $ 0
$ 132,288 $ 30,283
$ 159 $ 3
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B 0.00 4.50 C 0.00 1.00
E 0.00 3.00 J
0.00 3.00
2022 31 21,238,032
2022 31
846,565
2022
11
2022 31 46,266
2022 31
SICAV
SICAV
SICAV
SICAV
SICAV
SICAV US
SICAV
SICAV
SICAV
SICAV

SICAV
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SICAV

SICAV

2022 31

2022 31

1,554,213
25,813
260,872
0

©r B B
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2022 31
2022 31
2022 31

2022 31
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2022 31

$ 909,506 351,146
7,803
$ 3,208,684
$ 280,000
$ 62,000
$ 13,192,012
$ 250,000
$ 35,015,001
$ 14,210,050 9,478,912
$ 47,990,000 12,323,411
$ 2,960,000
12,286,932
3,310,000
49,045,000
$ 80,127,862
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2022 31

U.S. Treasury Notes,

2.88 , 05/15/2032 1,159,120
U.S. Treasury Notes,

2.88 , 05/15/2032 48,591,232
U.S. Treasury Notes, 89,044
1.88 , 02/15/2032

U.S. Treasury Notes, 23,195,195
2.88 , 05/15/2032

U.S. Treasury Notes,

2.88 , 05/15/2032 4,472,649
U.S. Treasury Notes,

2.88 , 05/15/2032 55,707,725
U.S. Treasury Bonds,

6.75 , 08/15/2026 238,950,459
U.S. Treasury Notes,

1.88 , 02/15/2032 22,417,970
U.S. Treasury Notes,

2.88 , 05/15/2032 41,921,065
U.S. Treasury Bonds,

6.25 , 05/15/2030 5,720,738
U.S. Treasury Bonds,

6.13 , 08/15/2029 235,375,000
U.S. Treasury Bonds,

6.25 , 05/15/2030 31,669,931
U.S. Treasury Bonds,

6.25 , 05/15/2030 10,001,982
U.S. Treasury Bonds,

6.25 , 05/15/2030 32,424,381
U.S. Treasury Bonds,

6.25 , 05/15/2030 19,385,679
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20
2022 31
2022 31
45,184
2022 31

3,192,683 18,423,241

1,291,140 1,373,004

1,243,725 1,307,244

10
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2022 31

ACM

ACM

ACM

2022 10 21
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A 0.85 0.10 N/A 1.19
A EUR 0.85 0.10 N/A 1.20
A2 0.85 0.10 N/A 1.19
A2 EUR 0.85 0.10 N/A 1.18
A2 EUR H 0.85 0.10 N/A 1.18
A2 HKD 0.85 0.10 N/A 1.18
A2 SGD H(a) 0.85 0.10 N/A 1.16
AA 0.85 0.10 N/A 1.18
AA AUD H 0.85 0.10 N/A 1.18
AA CAD H 0.85 0.10 N/A 1.18
AA GBP H 0.85 0.10 N/A 1.17
AA HKD 0.85 0.10 N/A 1.18
AA NZD H(a) 0.85 0.10 N/A 1.16
AA SGD H 0.85 0.10 N/A 1.17
A 0.65 0.10 N/A 0.98
AR EUR H(a) 0.85 0.10 N/A 1.18
AT 0.85 0.10 N/A 1.18
AT AUD H 0.85 0.10 N/A 1.19
AT CAD H 0.85 0.10 N/A 1.18
AT EUR 0.85 0.10 N/A 1.18
AT EUR H 0.85 0.10 N/A 1.19
AT GBP H 0.85 0.10 N/A 1.18
AT HKD 0.85 0.10 N/A 1.18
AT NZD H 0.85 0.10 N/A 1.18
AT SGD H 0.85 0.10 N/A 1.18
AX 0.65 0.10 N/A 0.98
B 0.85 0.10 1.00 2.18
B2 EUR(F) 0.85 0.10 1.00 2.13
BT(g) 0.85 0.10 1.00 2.14
c 1.25 0.10 N/A 1.58
c2 1.25 0.10 N/A 1.58
C2 EUR H 1.25 0.10 N/A 1.55
[ 0.325 0.10 N/A 0.58
I EUR 0.325 0.10 N/A 0.58
12 0.325 0.10 N/A 0.58
12 AUD H(Q) 0.325 0.10 N/A 0.58
12 EUR 0.325 0.10 N/A 0.58
12 EUR H 0.325 0.10 N/A 0.58
I 0.325 0.10 N/A 0.58
IT AUD H() 0.325 0.10 N/A 0.57
N2 1.35 0.10 N/A 1.68
NT 1.35 0.10 N/A 1.68
S N/A 0.01 (8) N/A 0.10
S EUR H(Q) N/A 0.01 (8) N/A 0.10
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S SGD H(a) N/A 0.01 (8) N/A 0.09
S12 0.25 0.01 (8) N/A 0.35
I S1 2 EUR 0.25 0.01 (8) N/A 0.35
S1 EUR H(a) 0.25 0.01 (8) N/A 0.35
SA N/A 0.01 (8) N/A 0.10
N/A
TER Swiss Funds & Asset Management Association SFAMA 2008 16
(a) 2022 25
(f) 2022 24
(9) 2022 21
(8) 50,000 0.01
129.82
AICPA
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STATEMENT OF ASSETS AND LIABILITIES

Angust 31,2022 ABFCPI
Dyrcaride
Diversified Glabal Equity Ghobal Value
Portflia Blend Portfalie Portlolio
(LS (USD {Usm
ASSETS
Iovestments in Securilies & valUe ... ... ei i e i s 3 3000786 5 88307162 5 652455665
Receivable for investment seconties sold . ..o i ci i 220,560 197,708 2.852.74
T IR i e e R S e e R R e R R 1539816 3,686,554 8,157,785
Divideads and interest réeeivable ... ..o.ooo i cii i ci e e 99,196 141,236 1,743 983
Unrealized appreciation on forward foreign comeney confracts . ............o00n. 298166 501,275 5.461.106
Caoh gt depositany sl Bmlar . . ooyt s di it S e e e e A e 364,192 427,254 26153519
Feceivable for capital stocksald. . .. ....ooon i i r i, 548 5. 780 1592241
Upfront preminms paid 00 SWap COOIMAT . ..., oo inrmr v anininrrarrrnens 18 586 4- 0-
Interest pecafvable OO SWEDE . ... iuviitavansavieiareiis vasasanesnsinnans 5873 A - -
Unrealized ppreciaion OB SWAPE . .. ..o vaericneiamristaniiinrnaanrnanns 79475 - A
Unrealized appreciation on financial fotures contradts .. oo ... oo0 ool iiinnan. 45,782 0- -
Receivable on secunities bending ineome. . . . .. oL ool - 195 2825
L ] R Pt A A R PP e e ) U e i s 31510 0- -
37.320.500 93267164  GTSETORIR
LIABILITIES
Payable for investmest secufities purchased ... .. ... ...l L. 1.261.044 366,649 5,304 656
Unrealized deprecimtim OB SWEME . ... coocnerecnhincntiinmaesananroaains 182,790 0- -
Unrealized depreciation on foreard foreign comeney contracs . ... ...ocouinaaa. 149.721 369,559 3912983
Upfront premitne received on SWap OIS . .. coooucee it cniinrnasnnainas 34,453 40- 0-
DR e P sy o e e G e R ST B - 40- Tie 078
D 10 dE Pty i Bohr. .« oo ihee s mnr e s e e e A 19 663 60,588 514431
Payable for capital stock redeermtd ... occveinciiincnniiiinisisiiannnaaaas 521 138,705 851,128
Unrealized depreciation on financial fotures contradts .. ... ... .oiievieiiiiaana. 42,421 40- 0-
Tnterest payable 0N SWAPS . .. ..o vve vt ae e e 1.002 4- -
Options writen, 3 valIE ... ..ot e e e - 4}~ -
Accried expenses and other labilities. ... ... .. i i e 227.508 180,516 72981
1925813 1,116,017 12,002 258
METASSETS . ... e e me i srn s ams s am s i n s $ BINETT 5 PLISLI4T 8 6A3.TETATO

See notes to fipancial statements,
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AB FCPI
. ]
Emerging Chira
Markets Asin Fx- Japan Low Volatility Short Armerican
Growth Equi Japan Strate ge Exquity Duration Global High Ineomme
Partfolio Partfulio Value Portfolio Portfolio Baond Porifolio Yield Portfolio Paor ifolia
(USD) (usm LIPY) (UsDy {USD) (USD} (S0
& 517351596 5 4B9955078 ¥ 6590599358 5 NR0GEIIT 5 460342476 & 14439215909 16,636.,055,531
111,550 1.716.,692 135,316,485 103 1804 040 618, 784, 790 1537022252
25509376 2,630,269 194,897,247 3828179 TAISALE 17630769 286,334,160
702,335 952,602 7632306 122,124 3635806 233,747,183 199,642 885
85,470 2,098,960 106,95 1,608 1.349,157 8961153 169 044 639 127477271
676,173 2,585,971 - A- 412599 62729063 183,432 862
3591838 1207423 1,709, 19 1031748 F123E8 36518406 104, T38.520
=0- - - - -0 91.405,492 57372399
= (- - - 156437 30,039,998 21577441
£ - 0 0 0 3,905,793 20,764.763
-0- -0- - 0- 578,109 T4L.433 197159
T.564 2,956 70,212 T3 Q- -0- 40-
- -- 3974538 - Q- 15,445 40-
548,056,902 501147931 T.04 1,150,947 125,369 811 ARE 291820 15,783 TE7.940 19.177319.678
757 32,535 7505 481 49 603 557 641553608 1976952793
- - A- - T23 965 218,736,499 204,594,035
94,787 2429119 37.717.221 1.725 986 4054 843 194,53 1997 143,433,509
-0- - 4- 40- - 128 449,041 359,005
3548 537,734 6,872,064 196,701 84573 91520.912 64,218,752
-0- - 312407 058 685 T07 A8 30,709.574 66,773,409
752,652 1.148.727 223581473 164,625 15391591 23934299 31836.299
-0- - 4- 40- -0- 4380433 21,786,528
- - - - 45277 A 4,775.730
-A- (- 4- - - - -
1,086,575 1669, 338 49,078,957 323,120 705,728 27614215 21,775,445
1938319 5.B0T 455 345,067,583 3,969,965 8.717.022 1362430578 2610603593
£ S46008583 £ 405540478 Y 6606083354 S 121300845 §  4T0STATOR S 14421357362 16,566, 716,085
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STATEMENT OF ASSETS AND LIABILITIES {continued)

Angust 31,2022 ABFCPI
Emerging
Faropean Markets Mortgage
Ineomme Dbt Ineommee
Portfolio Partfolia Partfolio
(EUR) (USD) (USDH
ASSETS
Tavestments in SECOrmies @ Value ... .....cooiiiie i aiiiaianiiariiaeeeaaae. & L34L101524 5 471066284 $ 800380237
Receivable for iovestment seconties sold . ..o i ci i 1.836.146 1297487 107 191
T R i e T e L A R R e e R R 43,167,116 12,563,500 34,708 221
Divideads and interest réeeivable . ... oo cii i c i e 23232339 1,766,765 4,766,611
Unrealized appreciation on forward foreign Comeney cOtr@Cs . (. ... ....o.onon.. 24 871,788 5,529,599 359
Cash at deposhary amd Boker. . oo coridos o ior it g v i s i v as 16,630,202 16,692,042 8,611,630
Eeceivable for capital stocksobd. . ... . cuvvvicvirinrrssasniannneannrenans 1,770,551 550,626 7205
Upfront preminms paid 00 SWap COOIMAS . ..., oo vrror v anrninrraarrnens - 2840992 0-
Interest pecafvable OO SWEDE . ... ii.viitavansaviriaraiis vasasanesasinnan s 138 9405 75,215 298510
Unrealized Sppreciabin OB SWEPE . .« v v vvaners srsrinasstasnsarnresnirreanns - 222,680 804,965
Unrealized appreciation on financial fotumes contradts .. ... oo. oo iiinnan. 4633041 0- -
Receivable on securities bending income. . . . .. oL - 0- -
LT ] R Pt A A R P PP e e R R e i s - 0- 52585

_ LASE3BLAN  520.604.190 851473764

Payable for investmest secufities purchased ... .. ... ... LiLiLLl. 6,429,128 6,054,083 6,225 900
Unrealized depreciatiom OB SWEME . .. ..o ocverncnhncmiiinmeesnnasrenains 1,00, 795 154,325 3938756
Unrealized depreciation on foreard foreign comeney contmacs . ... .. .ocouin.aa. 20,653 067 6,149,093 1,569,722
Upfront premitne received on SWap OIS . .. ooo v cee it vniioninasnnaians Q33420 1,385,261 2518357
DR e P sy o e e G e R T BB 7169926 1344511 2,141,606
Dhie: o deperitany dmnd Booker. . oo iiviisnuriamersisnnsissnissntnannnaisas 048219 1,701 1,825,181
Payable for capital stock sedeemed . ... oo L i 4515870 1,634,115 1,529 030
Unrealized depreciation on financial fotures contradds .. ... ... .oiiivieiuinana. 2,491,940 B6,048 0-
Interest payable on SWaps ... ... oo an i et 1 B1,135 540,275
Oiprions wrren, 3 valIE ... ..o e e s - iR 321300
Accried expenses and other labilities. ... ... .. oo 3,162,623 121636 1,150,361
47,304 989 18,002,308 21,760 468

T € 1411076501 § 502511882 & 829.713.2%

* Jovestment activity within the American Income Portfolio that relates 1o its iovestment in the Emerging Markets Debt Ponfolio bas been
eliminated for presentation purposes of the combised financiaks,

See notes to fipancial statements,
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AB FCPI

Global Bond 11
Partfalia Combined
(U500 (Usm

5 11266166 5 36.071876361%
47,009 2070009 495

166,952 508 977,501
91,677 470532 318%
199,115 347,775,703
34,360 299,706,412
4)- 175,724,330
44,249 151,690,018
16,257 52508028
3613 25,781,287
36,728 9I80ETL
- 14,299
- 129,156

13,626,106 _ 40,288.505,759%

690,809 164554258

217.087 429355204
75,136 FT9666,351
2129 207 005 582
32.047 169678087+
56,333 102 582,262

- T0.129.925
68,099 29868528
4,998 5455119
- 321,500
635,460 59820695

227,230 4,009 423, 607*
£ 12398876 $ 36,1893821817%
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STATEMENT OF OPERATIONS AND CHANGES IN NET ASSETS

For the year ended August 31,2022 ABFCP1
Dynate
Diversified Global Equity Global Valoe
Paor tfalio Blend Porifolio Portfalio
(UsD (USD) (IS
INVESTMENT DNCOME
I - s e e R T e 5 271778 % 8981 % 12978
D IO oo e e e e e B i R R B R T 7.358 - A
DRVRIR DG s ity b R W e T R e S R 337446 1.690, 166 17,062 834
Secorities Dot i THCIEIE, BT, o i i e e e i e e e e K e e - 11,748 44,235
616582 1.710,59% 17,120,097
EXPENSES
Db i o R S R R S e 516477 928.971 5983950
B e ok BB co L s e R R S R R T el AT 19574 - -
Manngermsnt oty el & e R TR s s e 39.766 38661 578,158
R e Ay - e R R R R T RN REE R 4716 65,735 173,083
D g e e e S N L R Sl s 19219 22,590 195,113
b LT e R R O M e e e e e e 9581 1519 1441
T T gl A e e e R S A 126,648 99,791 WE3INT
Depositary and costodian fess . ... ... oo i 158,756 29,920 194 924
Acconnting and adminkstration fee ... oLl Ll iiiiiiiiean, 27601 37,259 10/ A58
P s e e e T R L e e e R Y e T R S Y B 418 B19 12 469
[r b e e e P i R T Y o 65201 39,915 55 B8O
1058447 1271180 7312,753
Expense reimbimed or Waived .. .o icie i nn i ian s ani s s s naeas (339.238) {108,379} 4-
D R R I L o e i o A B R i o 3 i 7 B AR 719,209 1,162,801 7312,753
Net isvestement oo Bos) . .ooiiiiiiinn i ra s s e it s r e na s (102.62T) 548,004 0807344

REALIZED GAINS AND (LOSSES)
Un isvestments, forward foreign comency contracts, swaps,

financial futores contracts, options amd CUMPENCY. .. .. oo oin o inenan. 1411057 9,029,262 84552071

Capital withBobigg bB% ... v+ v v rirmr s sn s ir s s ar s 255 13,270 (48,776)
CHANGES IN UNREALIZED GAINS AND (LOSSE S

O AR, . o i i w0 0 W B T (8,784,975 GTARLT®) (2502752210

O finncial 0 0res COnMCTE ..o vrar i ans s ane it ansiaranisssssinssnanas (9.206) - -

O Forward foreign CUMEnsY SOIITEICTE o 00 auv s cen o snn it antaanseaaninanas 23801 4,791 (529 898)

RN o 0 W W S AR 0 g (176,599 4] 4

O OPlioES WD . . .. cav v v va s s rar i ar s s sa e e Q- 40- -

Banli ol DPerEIoms oo mm R i o b S S R R R R (7,578,592) (27.830,342) (156,494 480)
CAPITAL STOCK TRANSACTIONS

TRcreael{ G IBEE). & & o v v avmrsvn s i wn s pns e e (234808 1) (16352,79)  (102,176,142)

DRStrbations. ;o cct i e s S e R e e e P R - A} - (8877829
NET ASSETS

B g O i o e e R e S B R R R 45,521,350 136,340,283 931,556,021

Conedey trans iaion SEJESTIEI . ... vv e ane avs s snsiassnssssnsaanenaans A - 4 - -

Emd OF Poa . i e T e e e e e e e e, B 3S3MATT % 9LISLMT 8 SSLTETST)

{ah The financial information for the Sustainable US Thematic Portfolio & for perod from Sepember 1, 2021 1o Japnary 28, 2022, See Note A,
et mpotes to financial statements,
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AB FCPI
Emer ging Japan Short
Markets Sk ki Ble Adta B Strategic Chira Low Diipa tioi Glolsl High
Growih US Theratic Japan Equity Value Volatility Equity Beomed Viekd
Portfolin Portfolin PFortfolio Partfolio Portfolin Portfalio Portfolin
(LS (USD) (a) (UsD) (JEY) (USDy (UED) (LS
& 15984 5 L3065 2688 ¥ - 5 15560 5 17.162062 5 1215378890
- - - - -0- 1157373 166,650,378
10,878 566 1,750,150 13,215,260 179.219.968 2370604 -0- 40386, 788
70,774 23.479 14,124 1.029.396 7886 - -
10,963,524 1,774,935 13,238,072 150,249,364 1R 850 183519435 1422416056
9517233 4,706,905 4459552 60.854,963 1.698 970 3050,162 253,450,430
-{)- - 4- - -0)- 890520 28,258,242
578,859 196,725 136, 180 1969 620 46 585 412,983 15553416
275 442 138,394 165,875 148 477 351 214,421 9,645.544
178,165 206,707 145 468 1,924,236 45 283 207,056 7404756
32,719 20691 162,281 7.063 7201 831 11,107.086
271,587 80,030 194,135 39.63 1,602 109933 346,156 1,724,610
202,903 - 159,420 9,339,100 62,193 133,502 974,280
92,707 58,305 72042 4,104,233 40 049 81899 212377
13,275 37 34,536 513,159 6172 19,511 192.870
179,948 16,379 93,352 17,115 402 50.174 85,618 1016382
11542 838 5418873 5622841 137,907 855 2142174 5452,759 09059993
- - (1 (5E.819.677) { 108 D66} (132,288 -
11542 838 5418873 5,622,840 TH088.178 2034108 5320.471 09059993
(579.514) 3 .645.958) 1.615,232 101,161,186 850,742 12.098.964 1.113.376.063
(54,978, 905) 103 285,944 (552,889) 652,769,452 (8941 56T} 1187828 (1,15 185 1.543)
(3.824) b (584,936) - -A)- - 257,029
(133048 ,892) (209 432,087) (104,880,378 (190,529 .4530) (357721800 (400535519 (2.724.6474592)
-0- - 4- Q- -0- 1544692 (6,267.472)
(58,258} (205,M3) (L317,729) 45,598 481 (1025 643) 1,661,213 61549.211)
- - 4- 0- -0- (1,011.893) 13,505,739
-0- -0- 4- - -0- - 385098
(168 669,595} {109.998.024) (99,720,698 ) 8,999 684 (44.883,748) (22654.515) (2,817 313,789)
(27.132,456) (H67.655,502) 227,044,806 (2319 E80.505) 15291999 (22879.8501) (2353 422.005)
{57.693) - (6.432,742) (76,036, 182) (2605 AT8) (6.175,227T) (1,233 852.758)
741,958,125 QI 655526 373 849,113 8.4835,000,365 153597072 531284341 I0.805,945.914
- - - - -0- -0I- 401
% 546096583 S 0 5 195340478 ¥ GE96.083364 5 121399845 & 479574798 % 14421357362
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STATEMENT OF OPERATIONS AND CHANGES IN NET ASSETS (continued)

For the year ended Augusi 31,2022 ABFCP1
Emerging
Anwrian Eurapean Markets
Irecommee Inezoime Dbt
Partfolio Porifulin Portfali
(50N (EUE) (Usm
INVESTMENT INCOME
BT e T D B R s $ 1093601849 € 92030547 § 44958537
SR IO s e e T A A R R e S TS 129.205.251 447,156 57972
DVRER 0 s ity b e W e T R e S B 3I3BBLTI -0- 1479
Secorities Dentding IRCDEIE, DET. oo bwe i e vn e sas sas s is anascanad i e 4)- - -
1.256.686.8 11 92 ATT6ES 45,006 988
EXPENSES
DA AR PRk, & ol i v S T e e A ST G e e e § 194 482224 17548570 5.191.121
B P okl OVBDE Cos i s s R T e e R e s AT e 30.263.372 134576 10572
Management COmMPARY FEE .. ..c.ivnriiianiirmneriamniiinniiansnianrnanns 175867689 1597837 HUTAN
R e Ay - e R R R T R S RN REE R 91073516 415,685 233 068
TR s S R R A A R R SRR 8341684 T69.057 230300
b B R e e o AT D SRR e 6,531,694 36677 139447
T T Y R i e e A e B e 1462 G0 FET.335 327512
Depogitary and costodian fees ... L.l 006,177 36,262 133,704
Acconnting and adminikstration fee ... oLl Ll iiiiiiiiiiean, 212377 210887 342
B T T T N SRR 36453 3.764 6,056
MR b o - e T s R R R TR S T 1207757 165,639 108 422
270,619.203 21,106,289 7513938
Extprcse remmmibiinmed 6 WaiWed . oo ve i icie i sne i cnadasni s st s s s (159} - -
TCE ERPBREER oo oncvnn s o s o 0 e kAT B B B 270,619 044 21106289 7523938
o T T T T R PR S R R PO 986,067,767 71571394 37,505 050
REALIZED GAINS AND (LOSSES)
Un isvestments, forward foreign comency contracts, swaps, financial forores
CONTrAcES, OPEonSs And CHOMEIREY . . . .o ..\ in it it ot e ie o (1,225.239.270) B8 596,869 (92,359.433)
Capital withhobdimg BB . . . ¢ v vcvvrerraaars sv e vea s - -0- -
CHANGES IN UNREALIZED GAINS AND (LOSSES)
I ROEETONERIII w0 0, B, 000 B W 28T3087.084) (183101399 (145504 505)
O fnanesal ol ores COnMets . .o.oeeane (19,061.167) (6657.549) (86.648)
O Forward foreign curmensy Coutmets . ..., (14.957,715) BATIS05 (3495 607)
CHEWARE ..vvvniaiiinannns 196,73 540 (1000,795) 1,701.65%
O OPH RS WROBE . oy s o s i 0 o o o o i, e e g 2,347,748 (492.2533) -
Poeault ol OperaIoms iy v v v v i vt oy e s i A e B (2,M47.291.281) (Z3010408)  (202,241484)
CAPITAL STOCK TRANSACTIONS
(RO <o i e s R e e R RS e e e e (44885985200 (7303642500 (139.076.763)
Estribationms, & i S e R e e e e s R (835,055 647) (75.045,195)  (26288517)
NET ASSETS
B g o W i o e R s e R A S et S 24837459539 1145496354 870,118 546
Coreney trans iaion SAJUSTIEIN . ... vv e ane s avs s snsiassnssssssaanenaans A= 0= -
Enf OF PoBI. .. oo at s e it e iaa e e e cniia e aaneeeae. S16566, 716085 € 1411076501 % 502511387

* Jovestment activity within the American Income Portfolio that relates 1o its iovestment in the Emerging Markets Debt Ponfolio bas been
eliminated for presentation purposes of the combised financiaks.

See notes to fipancial statements,
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AB FCPI

Mostgage
Tnecomme Global Bond 11
Portfalio Portfalio Gorbined
U5y {UsD (LS
5 Bi138392 5 461092 5 1555991407
1,741,104 123,365 199431509
- - 115 511073
- - 180,737
487949 584,457 2,971,114 526
8713870 62,578 492392 835
564370 w0065 61053345
413.629 1386 37400 409
400,992 1,308 21738032
395900 1346 18353021
LEGS - 18,064 048
312141 30,539 5543 845
17E.449 22,337 3272915
156,890 12,975 1455259
10,931 6T 641871
158,582 34,983 3414735
11267619 275,064 662,830,125
(1977} - (1172429
11,265,642 275,064 B0 1657, 606
73,613,854 311,393 2309456 830
(66,540,168 ) (541,278) (2278617 918)
- - (386.982)
(43.594.147) (1.024,052) (6,830,753 584)*
- (98,3007 (31.281451)
(23824700 51318 (74,355,128)
5,753,275 (306,561) 204,903 958
(44.715) - 2.148.151
(53,594.371) {1607 460) (6,688 555,973 )*
(595 .595,445) {bEF, 365) (8,920,575, 304 )%
(34,471.801) (398.443) 2,229.099 6T6)*
1493772905 15.0%4,144 54,560,059 .002
A- - (332,097 B6T)*

£ 829713296 5 12398876 & 361893821822
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NOTE A: General Infor mation

AB FCP I (the “Fond™) = a mutwal investment fupd (fords
coriiion de placement) organzed snder the laws of the Grand
Duchy of Lexembourg and repistered woder Par 1 of the
Law of December 17, 2010 on wndedakings for collective
investment, as amended (the “Law of 2010™). The Foed 15
managed in the interest of its co-owners (the “Sharcholers™
by AllianceBernstein (Luxembonrg) 5.4 rl. (the “MManagement
Company™), a company organized under the laws of the
Grand Duchy of Loxembourg and baving its megistered office
in Luxembourg. The Fand qualifies as an Undertaking for
Collective Investment in Trassfemble Securities (“LICITS™M
within the meaning of Article 102} of the EC Diroctive 2000/65
of July 13, 2009, as amended.

The Fund comprises separate pools ol assets correatly consistin g
of 14 active portfolios (each, a “Porfolio™, and, collectively,
the *“Portfolios™). Each Class of Shares represents an interest
in each relevant Portfolio’s investment secunties and other net
assets. All Shares of a Chss bave equal rights to distributions
and redemptions.

ABFCFI-

Comumeicerent of Operation

Beginning late in 2019 apd contivming thmoogh 2022, the
outbreak of a novel coronavirus, which causes thed sease known
as COVID-19, expanded o a global pasdemic. Growing
tarmaoil from the spread of this coronavims, and the potential for
enduring and significant adverse impacts on global economies,
have drivem bouots of increased market volatility, which may
recar as the pasdermic and 1ts results continue to nnfold,

The Management Company's board of manages (the “Board
of Mapagers™) will continue to monitor the evolving situation
and its mmpact on the financial position of the Portfolios and will
adjust opemtional plans accondingly as the situation warrants,

It was resolved by the Board of Masagers to approve the
transfer of all assets and liabilities (the “Restructuring”) of AB
FCP1 - Swestaimable US Thematic Portfolio into AB SICAV [ -
Sustamable US Thematic Porfolio, The Restrecturing was
effective as of Janwary 28, 2022, at the exchange mtio of 1:1.

The following table lists each Portfolio’s commencement of

opemtions as well as Share Clsses fonded as of Avgost 31,
2022:

Share Cladses Funded

Drynamic Diversified Portfolio ...

MNovember 1, 2004

A, AFUR, AEUR H, AX, AX EUR,
AX SGD, BX, BX SGD, C, CEUR,
CEURH,CX, LIEUR, [EUR H & IX

Global Equity Blend Portfolio ..o Angust 19, 2003 A A FUR, ABUR H, A SGD, B, B 3GD, C,
CEUR, I,  EUR, 5 HKD, 51, 51 EUR,
31 GBP & 51 5GD
CGilobal Value Porfolio ..o May 31, 2006 A, AEUR, A SGD, A SGD H, AD,

Emerging Markets Growth Portfolio ...

Asia Ex-Japan Equity Portfolio ...,

Japan Strategic Value Portfolio ...

China Low Volaulity Byuity Portfolio ...

Cictober 29, 1992

Movember 27, 2009

December 14, 2005

Jamuary 31, 2007

AD AUD H, AD CAD H, AD EURH,
AD GBPH, AD HKD, AD ZARH, B, C,
CEUR, I, 1 EUR, I GBP, 1 SGD, S, S GBE

S GBPH, 51, 51 EUR, 51 GBP & SD
A, AAUDH, AEUR, AHKD, APILNH,
A SGD, ASGD H, AD, B, C, CEUR, ED,

LIAUD H,1EUR, N, 81,
$1 EUR & S1 GBP
A,AAUD H, A EUR, A HKD, A SGD H,
AD, ADAUD H, AD CAD H, AD EUR,
AD EUR H, AD GBPH, AD HKD,

ADNZD H, ADRMB H, AD ZAR H,

AY JPY, BD, BD AUD H, BD HKD,

BY JPY, C, CEUR, ED, ED AUD H, I,

IAUDH, I EUR, I GBE S, S HKD,

S1, 81 EUR & SD
A A CZKH AEUR AFURH,APLN,
A SGD, A SGD H, A USD, A USD H, AD,

ADAUD H, AD NZD H, AD USD H,

AD ZARH, C, CEUR, CEURH, CUSD, I,
1EUR, 1 EUR H, I 8GD, 1 USD, 1 USD H,

S EUR H, S1 EUR, S1 USD & SD
A AEUR, AHED, AFLNH, AD,

AD AUD H, AD CAD H, AD EURH,

AD GBPH, AD HKD, AD NZD H,

AD SGD H, AD ZAR H, B, B EUR,

BDNZDH, C, CEUR, I, IEUR, S,

S1 & S1 EUR
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ABFCPI-

Commencement of Operations Share Classes Funded

Short Domation Bond Portfolio .o

Global High Yield Portfolio .,

Amencan Income Portfolio ........ccecrvevcev e

September 13, 1995 A AEUR, A2, A2 EUR, A2 FUR H,
A2 HKD, AA, AAAUDH,
AA CAD H, AA GBPH, AA HKD,
AA SGD H, A, AT, ATAUD H,
AT CAD H, AT EUR, AT EUR H,
AT GBPH, AT HKD, AT NZD H,
AT SGDH, AX, B, C,C2, 2 FURH, I,
1 EUR, 12, 12 EUR, 12 EUR H, IT, N2, NT. §,
$12,812 EUR & SA
September 19, 1997 A, AEUR, A2, A2 CHF H, A2 EUR,
A2 EURH, A2 HKD, A2 PLN H, A2 5GD,
A2 SGD H, AA, AAAUD H, AA CAD H,
AA EUR H, AA GBPH, AA HKD,

AANZD H, AARMB H, AA SGD H,

AA ZAR H, AK, AK EUR, AK EUR H,
AR EUR H, AT, AT AUD H, AT CAD H,
AT EUR, AT EUR H, AT GBPH, AT HKD,

AT NZD H, AT RMB H, AT SGD,

AT SGDH, B, B2, BA, BAAUD H, BT,
BT AUD H, BT HKD, BT NZD H, C,
CEUR, C2, C2 EUR, €2 BEUR H, CK,

CK EURH, CT, FA, EAAUDH,
EAZARH, I, 1 EUR, 12, 12 AUD H,

12 CHFH, 12 EUR, I? EUR H. 12 SGD,

[2 SGD H, A AUD H, 1QD, 10D EUR,
IT, ITAUD H, IT CAD H, IT EUR H,

IT GBPH, IT HKD, IT RMB H, J, N2, NT,
S1, 81 EUR, SID, SA, SHK, SK, W, W
EUR, W2, W2 CHFH, W2 EUR H, WT,
WT AUD H, WT CAD H, WT EUR H,

WT GBPH & WT RMB H
June 30, 1993 A, AEUR, A2, A2 CHFH, A2 DUR PH,

A2 EUR, A2 BUR H, A2 HKD, A2 FLN H,
A2 SGD, A2 SGD H, AA, AAAUD H,
AA CAD H, AADUR PH, AAEUR H,

AA GBPH, AA HKD, AA NZD H,

AA RMB H, AA SGDH, AAZAR H, AK,
AK EUR, AK EUR H, AR EUR, AR EUR H,
AT, AT AUD H, AT CAD H, AT DUR PH,
AT EUR, AT EUR H, AT GBPH, AT HKD,
AT NZD H, AT RMB H, AT SGD,

AT SGD H, B, B2, B2 HKD, BA,
BAAUD H, BT, BTAUDH, BT CADH,
BT EUR H, BT GBPH, BT HKD,

BT NZDH, C, CEUR, C2, C2 DUR PH,

C? EUR, C2 EURH, CT, EA, EAAUDH,

EAZAR H, I, 1 EUR, 12, 12 AUD H,

12 CHF H, 12 DUR PH, I2 EUR, 12 EUR H,

12 HED, 12 5GD, 12 5GD H, A, IA AUDH,

IT, ITAUD H, IT CAD H, IT EUR H,
IT GBPH, IT HKD, IT JPY, IT JPY H,
IT NZD H, IT RMB H, IT SGD, IT SGD H,
J.L2, LT, N2, NT, $, S1, S1 EUR, SID,
SID2, SA, SHK, W, W2, W2 CHF H,
W2 EUR H, WT, WT AUD H, WT EUR H,
WT GBPH, WT HKD & WT SGD H
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Notes Ta FINANCIAL STATEMENTS (continued) AB FCPI

AR FCPI-

Commencement of Operations

Share Classes Funded

Evrapean Income Portfolio ..

Emerging Markets Debt Portfolio ...

Mortgage Income Portfolio ...,

Global Bond I Portfolio ... e cansiienes

February 15, 1999

March 22, 2006

September 26, 1994

December 14, 2012

A,AUSD, A2, A2 CHFH A2PLNH,
A2 USD, A2 USDH, AA, AAAUDH,
AA HKD H. AARMB H, AA SGDH,
AA USD H, AK. AR, AT, AT AUD H,

AT SGD H, AT USD, AT USD H, B USD,
B2, B2 USD, BAAUD H, BA USD H, BT,
BTAUDH, BT USD H, C, CUSD, C2,
C2 USD, C2 USDH, CK, CTUSD H, 1,
1USD, 12, 12 AUD H, 12 CHF H, 12 USD,
12 USD H, 1A, 1A HKD H, 1A SGD H,
1A USD H, IT, ITSGD H, IT USD H,
NT USD H, $1, $1 USD, S1 USD H, SID,
SAUSD H, SHK, W2, W2 CHFH,
W2 UsD H, WA, WA HED H, WA UsD H,
WT, WT SGD H & WTUSD H
A, AEUR, A2, A? CHFH, A2 EUR,
A2 EUR H, A2 HKD, A2 PLN, A2 FLN H,
Al SGD H AA AAAUDH AA CAD H,
AA EUR H, AA GBPH, AA HKD,
AANZD H, AARMBH, AA SGDH,
AAZARH, AL AIAUD H, AR EUR, AT,
AT AUD H, AT CAD H, AT EUR,

AT EUR H, AT GBP H, AT HKD,

AT NZD H, AT SGD H, B2 HKD, BT, C,
CEUR, 2, 2 EUR, C2 EUR H, CT, EA,
EAAUDH, EA ZAR H, EI, ELAUDH, 1,

12, 12 AUDH, 12 CHF H, I? EUR, I2 EUR H,
ITAUD H, IT EUR H, N2, NT, 8, $1 2,
S1 2EUR, S1 EUR H, 81 GBPH & SA

A, A2, A2 FUR, A2 HED, A2 SGD, AIX,
A2X EUR, AA, AAAUD H, AA HKD,
AARME H, AA SGD H, AAZAR H,
AR EUR H, AT, AT AUD H, ATEUR,

AT GBPH, AT HED, AT SGD, AT SGD H,
AX, AX EUR, BX, BX EUR, C, C2,

€2 EUR, CX, L 1 EUR, I2, 12 EUR,
I? EUR H, IT EUR H, IX, N2, NT, §, 51,
S1 HUR, S1 EUR H, $1 JPY & SA
s1

NOTE B: Significant Accounting Policies

The Financial Statements bave been prepared in accorndance
with Loxembourg legal and regolatory requirements and on a
poing concern basis, except for Global Boed [T Portfolio whose
financial statements bave been prepared on a non-going concern
basis as the Board of Mana pers closed this Portfolio on October
21, 2022, The following is a summary of sigmificant accounting
policies followed by the Portfolos.

1. Valuation

1.1 Investments in Securities

Secunties listed on a stock exchasge or traded on any other
regulated market are valued at the last available price on such
exchange or market or, if no sech price is available, at the
mean of the closing bid and asked price quoted on sech day.
If & secority 5 listedd on severl stock exchanges or makets,
the last available price on the stock exchange or market which
constitutes the main market for sach security is vsed.

Secorities traded in the overthe-counter market, including
securities Isted on an exchange whose primary market is
believed to be overthe-counter (but excluding seconties traded
on The Masdaq Stock Market, Ine. (“MASDAC™)) are valued at
the mean of the corment bid and asked prices. Securities traded
on MASDAC are valied in accordance with the MASDAQ
Official Closing Price.

Securities are valued at their current market valoe determined
on the basis of market quotations or, if market quotations ane
not readily available or ane deemed voreliable, at “fair valoe™
a5 determined in accordance with procedures established by,
and under the general supervision of, the Board of Managers.
Fair valuation procederes are desigeed to adjust closieg market
prices of Portfolio securities to reflect what is believed to be the
fair valee of those securities at the Portfolo’s Valvation Point.

When fair valuation procedures are employed with respect to
a particular Portfolio security, varions objective and subjective
factors may be conswlersd, including, among other things,
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developments affecting the security or involving an entire
market since the secunity’s latest reported price, current
valiations of relevant stock mdices or proponcements ol certain
povernmental anthorities. Fair value prices based on third party
vendor modeling tools may be wtilized to the extent available
Therefore, when fair valvation procedures are employed, the
prices of individual Portfolio secunties vtilized to calenlate the
Portfolio’s Met Azset Value ("NAV™) may differ from quoted or
published prices for the same securities, Currently, fair value
adjustments are only applicable to cerfain equity securities and
foteres contrmacts.

Accordingly, as may alsy be the case with a previously reported
stock exchange price, the price ofany Portfolio secunty determined
utilizing fair valve pricing procedures may be materally different
from the price to be nalized upon the sale of such securty.

For Portfolio secarities primarily traded on ULS. exchanges,
it s expected thal Rir value pricing procedones ane employed
only soder very limited cicumstances such as, for example,
the eardy closing of an exchange on which a particular secunity
is traded or the suspension of trading in a particular security.
However, it is anticipated that fair value pricing procedures
will be utilized frequently for secunties traded on non-1LS.
exchanges or other markets, particularly Evropean and Asian
mariets excloding Indm, becawse, among other reasons, these
markets close well before the Portfolio’s Valwation Point.
Between the close of these madkets and the relevant Pordfolio’s
Valuation Point, significant events incleding broad market noves
may occut In particular events in the U5 market on a tmding day
after the close of these other markets may affedt the valve of the
Fonfolio's seconties, Japan Strategic Value Fonfolio has adopted
a policy fo only fair value securities when desmed relevant based
on the peformance of a benchmark and relative capstock fows,

Ficed imcome securities (1), seconties not lested on any stock
exchange or traded on apy regulated market (i1), and securities,
trading of which on a stock exchange or a regulated market iz
thin {1i1}, are valued at the most recent bid price provided by the
principal market makers, IF there 15 oo such market price, or if
such market price is not representative ofa security’s fair market
value, then the security is valoed in a manner determined to
reflect its fair valee in accondance with procedures established
by, and underthe general snpervision of, the Board of Managers.

LL5 Government secarities and any other debt instruments
having 60 days or less remaining until materity are gencrally
valved at market by an independent pricing vendor, if a market
price is available. If a market price is notavailable, the securities
are valued at amontized cost. This methodology 15 commonly
used for shori-term securities that have an original matwrity
of 6 days or less, as well as short-term securities that had an
original term to materity that exceeded 00 days, In instances
when amortized cost is vtilized, the valwation commitiee {the
“Committee’™) must reasonably conclude that the utilization of
amortized cost is approximately the same as the fair valoe of
the security. Such factors the Committee will consider inclede,
but are oot limited to, as impairment of the creditworthiness of
the issuer or material changes i interest rates. The Committee
decisions are made in accordance with procedures established
by, and under general supervision of, the Board of Managers,

Ower-the-counter (“OTC") swaps and other derivatives ane
valved daily, primanly ssing independent pricing services,
independent pricing models using market mputs, as well as
third pany broker-dealers or connterparies,

1.2 Warrant Valuation

A listed warmnt is valued at the last taded price provided by
approved vendors, IF there has been no sale on the relevant
busimess day, the warmnt i valued at the last traded price from
the previous day. On the following days, the securnity is valued
in good faith at fair valve, All unisted warrants are valoed in
good faith at fair value, Once a warmnt bas expired, it will no
losger be valued.

1.3 Financial Futures Contracts

Imitial margin deposits are made vpon entering into foteres
contracts. During the period the futures contmet is open, changes
in the value of the contract are recognized as unrealized gains
or kosses by “marking -to-market” on a daily basis to reflect the
market valse of the contrct at the end of each day’s trading.
Varation margio payments ane made or recened, depending
wpon whether snrealized losses or pains are incorred, When
the contract is closed, a realized gain or loss is recorded.
This realized gain or loss & eqoal to the difference between
the procesds from (or cost of) the cloging transaction and the
Portfolin's basis in the contract.

Open futares contracts are valued using the closing settlement
price or. in the absence of such a price, the most recent guoted
bid price. If there are no geolations available for the day of
valeations, the last available closing settlement price is nsed.

1.4 Forward Foreign Currency Contracts

The norealized gain or loss on open forward foreign currency
contrmets is calenlated as the difference between the contmeted
rate and the rate to close oot the contract. Realized profit or
loss mcludes net gains or losses on forward foreign corrency
contracts which have been settled or offset by other contracts
with the same counterparty.

1.5 Options Purchased and Options Written

When an option s porchased, an amonnt equal to the premiom
paid i recorded as an investment and 5 sobsequently adjusted to
the current madiet value of the option purchased. Preminms paid
for the punchase of options which expire unexercised are treated
on the expiration date as realized losses, I a purchased put option
& exercoed , the premism & subtracted from the proceeds of the
sale of the underlying secarity or foreign carmency in deferminin g
whether the relevant Portfolio bas realmed a gam or loss, IF
a purchased call option & exercised, the preminm iscreases the
cost bass of the security or foreign comency purchased by the
relevant Portfolio. When an option is written, an amount equal to
the premivm received by the relevant Portfolio is reconded as a
liability and is subsequently adjusted o the current market value
of the option written, Preminms received from wrtten options
which expine unexercised are treated by the nelevant Portfolio on
the expimtion date as realized gains. If a written call option is
exercised, the premium & added 1o the proceeds from the sale
of the wndedying security or foreign currency in defermining
whether the relevant Fortfolio bas realized a gain or a loss. If
a wriften put option 5 exercised, the premivm redoces the cost
basis of the security or foreign currency punchased by the relevant
Fortfolio. Listed put or call options by a portolio are valeed at
the last sale price. IF there has besn no sake on that day, such
secunities are valued at the closin g bid prices on that day,

L6 Investments in other Undertakings for Collective
Invesiment (“LICTs™)

Iovestments in other UCTs are valued at the last available NAV
for the UCT in question,

225/417



EDINETOOOO

OO000DO00oDo0oDo00Do00bDo0o0oo0o0bDo00oOoo(E14866)
Ooooooooooooooooooad

Nores To FINANCIAL STATEMENTS (continued)

ABFOCPI

1.7 Swap Agreements

The Pertfolios accruve for interim payments on swap contracts
an a daily bass, within income and expenses, Swap conlrcts
are marked to market on a daily basis with flucteations in
valve recorded in “Unrealized appreciation (depreciation) on
swaps™ in the Statement of Assets and Liabilities and “Changes
in vnrealized gains and (Josses) on swaps” in the Statement of
Operations asd Chanpes in Net Assets. Opce a swap contract
has maiured or is sold, the net amount is recorded as “Realized
gains and (losses) on investments, foreand foreign currency
contracts, swaps, financal fulors cootracts, options and
currency” in the Statement of Operations and Changes in Net
Assets, The upfront premivms paid or received are reco gnzed
a5 cost or pmoceeds in the Statement of Assets and Liabilities
and are amodized on a straight hise basis over the hfe of the
contract. Accrmals of amortized wpfrost preminms on credit
defanlt swaps are meluded in “Swap income” until the position
15 sokd, thereafier the amortized vpfront premivms are included
in “Realized gains and (losses) on investments, forward foreign
currency contracts, swaps, financial futures costracts, options
and currency ", Cw all other swap types the amortized upfront
premiums are incloded within “Realized gains and {losses)
on investments, forward foreign corrency contrmcts, swaps,
firancial fotures contracts, options aed currency”’, Fluctuations
in the value of swap contracts are recorded as a component of
“Chanpes in vorealized gains and (losses) on swaps™ in the
Statement of Operations and Changes in Net Assets.

“Upfront preminms paid (received) on swap contracts”
disclosed in the Statement of Assets and Labilities include
premivms paid (received) on the OTC credit defaelt swaps and
a margin that is vet io be settled on the centrally cleared credit
defanlt swaps.

1. Organization Expenses
The organization expenses of all existing Portfolios have been
fully amodized in prior years,

3 Allocation Method

Income and expenses (except for class-specific management
and dstribution fees) for the “fixed income™ and “balapoed™
Portfolios are allocated on a daily basis otilizing a hybrid
allocation model. This model allocates based spon each class’
proportionate percentage of the combined value of settled shares
for those classes which aceree a daily dividend and the value of
the shares outstanding for those classes which accrue a monthly
dividend or no dividend at all. Income and expenses for the
“equity” Portfolios are allocated on a daily basis by each clss”
value of their propomiosate shares ontstanding. For all of the
Portfolios, realzed and snnealized pains and losses are allocated
on a daily basis by each class” value of their propodionate
shares owtstanding, Class-specific management, manapement
company, distribution fees and realized and unrealized gains
and losses on forwand foreign corrency contracts related to the
Corrency Hed ped Share Classes ane charged /allocated dinectly
to the respective class,

Due to the distinct institotional nature of all types of Class 5
shares of the Fortfolos, certain fond expenses, whereapplicable,
are allocated to the respective Cliss 5 shares based upon
minimam shareholder activity and account level requirements.

4. Currency Translation
Valves expressed ina corrency other than the corrency in which
a Portfolio is depominated as determined by the Manapement

Fegulatsons are translated at the average of the last available
buying and selling price. Transactions in foreign currencies ane
translated oto the currency of each Portfolio at the exchange
rate ruling at the date of the transactions,

The Combined Statement of Assets and Labilities is presented
in UL5. Dollars at the exchange mtes ruling at the date of
the combined Statement of Assets and Liabilities, while the
Combined Statement of Operations and Changes in MNet Assets
iz presented in UL, Dollars at theavemge exchange mtes ruling
during the year.

Exchange mtes applied in the financial statements are spot
mte 10050 apd average mte 1.0970 for EUR to USD, spot mie
(0072 and average mte 0.0082 for JFY to UISD.

The “Currency translation adjustment” presented in the
Combined Statement of Operations and Changes in MNet Assets
15 the result of the difference in exchan ge mies used (o translate
combined net assets at the beginning of the year, the Statement
of Assets and Liabilities and the Statement of Cpertions and
Chan ges in MNet Assels,

5. Investment Income and Investment Transactions
Dividend income is recorded on the ex-dividend date. Interest
income is accrved daily, [nvestment gains and losses for the
Forfiolos are determined on an avermge cost basis,

The Fund accretes discoonts and amorizes preminms as
adjustments, f applicable, to interest income. Investment
transactions ane recorded on trade date plos one day.

6. Estimates

The prepamation of the Finascial Satements in conformity
with aceotating pnociples genemlly accepted m Lixembourg
requires mapagement to make estimates and assomptions
that affect the reported amounts of assets and liabilities and
disclosure of contingent assets and labilities at the date of the
Financial Statements and the reported amounts of income and
expenses during the reporting period. Acteal results may differ
from those estimates,

7. Swing Pricing Adjustment

(The following applies o all Porfolios except Global Equity
Blend Portfolio, Global Value Portfolio, Short Demtion Bond
Forfolio and Global Bood IT Portfoln)

The Management Company bas communicated fo all
shareholers of the Fund to implement a NAV adjustment
Folicy, alko known as “swing pricing” policy effective from
Movember 2, 2015, Under this policy, a Porfolio™s NAY may
be adjusted to reflect the impact of estimated trnsaction costs,
deal spreads and charges penemated by shareholders’ purchase
and redemption activity, Swing pricing s antomatically applied
when daily net subscriptions or redemptions exceed a threshold
specified by the Swing Pricing Committee under the supervision
of the Board of Managers. When swing pricing s applied, the
MAV of the relevant Portfolio’s shares will be adjusted wp or
down, i anamonot geserally not to exceed 2% of the relevant
MAV, so that the transaction costs incuorred due to the purchase
and redemption activity are borne by the investors transactin g
in the Portfolio’s shares, rather than the Porfolio wself. This
adjustment is mtended o mimmize dilution of the valee of
shareholders’ investment in shares of a Portfolio broaght on by
transactions in the Fortfolio’s shares.

226/417



EDINETOOOO

OO000DO00oDo0oDo00Do00bDo0o0oo0o0bDo00oOoo(E14866)
Ooooooooooooooooooad

ABFOCPI

The recent and mnoprecedented financial market conditions
linked to the COVID-19 crisis led to a widening of bid!
offer spreads of ceman secunties and consequently bigher
transaction costs for the Fued, The Swing Pricing Committee
believes that the current swing pricing thresholds of genemlly
up to 2% for the Foud may not adequately reflect the expected
costs associated with trade execution prices and therefore may
not fully protect the interests of the Fund's Shareholders in the
event of redemption and subscription activity, It was resolved
by the Board of Managers, in line with “FAC CS5F on Swing
Pricing Mechanism™, to allow the Swing Pricing Commitiee to
g0 beyond the Swing Prcing threshold as it deems appropriate
for any relevant Fortfolio in onder to ensone that the remaining

Sharebolders of the Fued are not impacted by the current
trnsaction costs linked to the COVID- 19 crisis.

The NAV per Share and the total Net Assets as disclosed in the
Zatistical [nformation arethe published MAV per Share and the
total Met Aszets, whereas the total Met Asseis disclosed m the
Statement of Assets and Liabilities and Statement of Operations
antd Changes in MNet Assets o the total NAV excloding any
period end swing adjustments,

All Fontfolios subject to swing pricing swong their NAVs
during the reporting year. As of August 31, 2022, the followin g
Fortfoho swung its NAV:

- China Low Volatility Equity Portfolio.

NOTE C: Taxes

As a Loxembourg fonds commun de placement (FCP), the Food
is not subject, under present tax laws, to income, withholding
or capital gains taxes in Loxembourg, The Fund s subject to the
Luxembourg taxe o abonement at the rate of 01.05% per annam
calculated and payable quarerly as the aggregate tofal net
assets on the last day of each calendar quarter. The mate is 0.01%
for share classes reserved to mstitetional investors within the

meaning of Article 174 of the Law of 2010, Iaterest, dividends
and capital gains on securities may besubject to withholding or
capital gains taxes in certain countries.

In connection with an investment by a Porifolio into a sepamte
Portfolio, tave d'abonnentent is waived is an amount equal to
the Portfolio’s pro mata share of the rave d°abonnement acerued
within the respective share class of the separte Portfolio,

NOTE ID: Distributions

The Maragement Company does not currently intend to pay
dividends with respect to the shanes forthe Global Equity Blead
Portfolio. Therefore, any set mcome and net realized profits
attributable to the Shares will be reflected in the respective
MAV of the Shares,

For Dynamic Diversified Portfolio:

For Class AR shares (and corresponding H sharnes), the
Maragement Company intends to declare and make annual
distnibutions. Distribations may come from gmss iecome
{before redoction for fees and expenses), mealized and
varealized gains and capital attributable to the relevant
class. Distributions in excess of pet income (gross iscome
less fees and expenses) may represent a return of the
investor's ongival investment amovat and as such may
result in a decrease in the NAV per share for the relevant
clhass,

- Por Chss A, C 1, § 5l, 8F SIE AX, BX, CX and IX
shares (and comesponding H shares) the Management
Company corrently does not intend to pay dividends with
respect to the Shares. Therefore, any net income and net
realzed profits attributable to the Shares will be reflected in
the respective NAV of the Sharnes.

For Global Valve Portfolio:

For Class A, B, C 1, 5 51, 8A GB, 5B GB, S1A GB
and SIB GB shames (and comesponding H shares), the
Mapagement Company corrently does not wtend o pay
distributions with respect to the Shares, Thersfore, any net
income and wet realized profits attributable to the Shares
will be reflected in the respective NAV of the Shares.

For Class AD and 3D shares (and comesponding H shares),
the Manapement Company istends to declare asd pay
monthly distributsons. The Masagement Company intends
to maintain a stable distnbotion mte per share for such
share classes, and therefore distributions may come from
gross income (before reduction for fees and expenses),

realized and unrealized gans and capital attnbutable (o the
relevant class. Distributions in excess of net income (gross
income less fees and expenses) may represent a return of
the investor's original investment amount and as such may
result im a decrease in the NAV per share for the relevant
class,

For Emerging Markets Growth Portfolio:

- BorClass A, B, C I, N, 5 51 aod S1BR shars (and
corresponding H shares), the Management Company
currently does mot imtemd to pay dividends with respect
to the Shares. Therefore, any net income and net realized
profits atribatable 1o the Shares will be refected in the
respective MAV of the Shares,

For Class AD and EI» shares (and corresponding H shares),
the Mapagement Company intends to declare and pay
monthly distribetions, The Management Company intends
to maimtain a stable distribution rate per share for such
share classes, and therefore distribotions may come from
gross income (before redoction for fees and expenses),
realized and vorealized pains awd capital attnbutable to the
relevant class. Distributions in excess of net income (gross
income less fees and expenses) may represent a return of
the investor's original investment amount and as such may
result im a decrease in the MNAV per share for the relevant
class,

For Sustainable US Thematic Portfolio:

For Class A, AN, B, CE I IN, 5 51, 51A GB, 51B GB
shares (and corresponding H shares), the Manapement
Company did not intend to pay dividends with respect to the
Shares. Therefore, any net income and net realized profits
attributable to the Shares were reflected in the respective
MNAV of the Shares.

- For Class INN and SIMNMN shares, the Management
Company intended to declare and pay an annval distribution
eq ual to all or substantially all of the Portfolio™s net income
attributed to sech class of Shares.
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For Class AD shares (and corresponding H shares), the
Mapagement Company intended to declareand pay monthly
distnbutions, The Management Company ntended to
maintain a stable distribution rte per share for sach share
chsses, and therefore distributions might bave come from
gross income (before reduoction for fees and expenses),
realized and varealized pains and capital attributable o the
relevant class. Distributions in excess of set income (gross
income less fees and expenses) might bave represeuted a
return of the investor’s original nvestment amount and as
such might bave resnlted in adecrease in the NAV pershare
for the relevant class,

For Asia Ex-JTapan Equity Portfolio:

For Chs=s A, C I, 5 and 51 shares {and corresponding H
shares), the Masagement Company ¢ursently does not itend
to pay distributions with respect to the Shares. Therefore,
any net mcome and net realized profits attnbutable to the
Shares will be reflected 1o the respective NAY of the Shares,

For Class AY and chss BY shares, the Management
Company has discretion to declare and pay distribotions
based on the Porfolio’s net income attributable o each
class of Shares,

For (lass AD, BD, ED, ID asd SD shares (and
corresponding H shares), the Management Company
intends to declare and pay monthly distnbations. The
Management Company inlends 1o maintain a stable
distnbuotion mte per skare for such share classes, and
therefore distributions may come from gross income
(before redvction for fees and expenses), nealized and
unrealized pams and capital attributable to the relevant
clss. Distnibutions in excess of net income (gross income
less fees and expenses) may represent a return of the
investor's onginal insvestment amount and as soch may
result im a decrease in the NAV per share for the relevant
class,

For Japan Strategic Value Portfolio:

For Class A, C, L 5, 51 and 1 shares (and cormesponding
H shares), the Management Company camently does not
intend to pay distribotions with respect to the Shares.
Therefore, any oet ncome and net realized profits
attributable to the Shares will be reflected in the respective
MAV of the Shares.

For Class AD and 5D shares (and corresponding H shaness),
the Mapagement Company intends to declire and pay
monthly distribotions. The Masagement Company intends
to maintain a stable distribution mte per share for such
share classes, and therefore distribetions may come from
g iocome (before redection for fess and expenses),
realized and wnrealized pains and capital attributable o the
relevant clss. Distributions in excess of net iscome (gross
inpome less fees and expenses) may represent a return of the
investor's onginal investment amouot and as sach may result
im a decrease in the MAY per shane for the relevant class,

For China Low Volatility Bguity Portfolio:

For Chss A, B, C I 5 and 3] shares, the Management
Company currently does not mtend 1o pay dividends with
respect to the Shares. Therefore, any net income and net
realized profits attribatable to such Shares will be reflected
in the respective NAV of sach Shares,

Nores To FINANCIAL STATEMENTS (continued)

ABFOCPI

For Class AD and B shares (and corresponding H shanes),
the Management Company intends to declare and pay
mauthly distribations, The Management Company intends
to maintain a stable distribution rate per share for such
share classes, and thercfore distributions may come from
pross income (before redoction for fees and expenses),
realized and unrealized gains and capital attnbutable (o the
relevant class. Distribotions in excess of net income (gross
income less fees and expenses) may represent a reture of
the investor's original investment amount and as such may
result im a decrease in the MAV per share for the relevant
class,

For Short Deration Bond Portfolio:

Far Class A, AX, B, C I, 5 and 3] shares {and
corfesponding H shares, wnless noted otherwise), the
Mapagement Company intends to declare daily and pay
monthly dividends eqoal to all or sebstantially all of the
Portfolio™s net income attributable to each class of Shares,

For Clhss AJ, AT, BT, CT, IT asd NT shares {and
corresponding H shares), the Mapagement Company
intends to declare and pay monthly dividends equeal toall or
substantially all of the Pertfolio™s set income attributable to
each class of Shares.

For Class AA and 5S4 shares (and corresponding H shanes),
the Mamagement Company intends to declare and make
monthly distnbabions, The Management Company intends
to maintain a stabledistribution rate pershare for soch shane
classes. Forclass AR shares (and cormsponding H sharnes),
the Mavagement Company intends to declare and make
annwal distributions. The distribution mie is o be derived
from gross income {(before dedoction of fees and expenses)
and distnibutions may also inclode realized and norealized
pains and capital atinbutable to such classes of Shares.
Since fees and expenses do not reduce the distribotion rate,
the NAY pershareof the relevant classes will be redeced by
such fees and expenses.

FPor Class A2, B2, C1, I1, N1, 52 and 51 2 shares (and
corresponding Hshares)and SEURH, 51 EUR H, 553G H
shares, the Management Company currently does not intend
to pay dividends with respect to the Shanes. Thensfore, any
net income and net realized profits attributable to the Shares
will be reflected in the respective MAY of the Shares,

For Global High Yield Portfolio:

For Qass A, B, C L JA, Tand W shares (and correspondingg
H shares), the Management Company intends to declare
daily and pay monthly dividends eqoal to all orsubsta ntially
all of the Porfolio’s net income atirtbutable to each ¢ lass of
Shares,

For Class AT, BT, CT. IT, NT, 31D, 31D2 and WT shares
{and corresponding H shares), the Mapagement Company
intends to declane and pay monthly dividends equal toall or
substantially all of the Portfaho’s net income attributible 1o
each class of Shares.

For Class IQD and S10QD skares, the Manapement
Company intends to declare and pay quatery dividends
exqual te all or substantially all of the Fonfolio's net income
attributable to the class of Shares, For class 5K shares, the
Mapagement Company may declare and pay dividends at
its discretion,
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For Class AK and CK shares (and corresponding H shanes),
the Management Company intends to declare and pay bi-
annwally dividends equal to all or substaatially all of the
Ponfolio’s net income aitribatable to the relevant clss of
Sha res.

For Class A A, BA, EA, [Aand SAshares (and cormespondin g
H shares), the Management Company intends to declanz and
make monthly distributions. The Mansagement Company
intends to maintain a stable distribution mte per share for
such share classes. For ¢lass AR shares (and correspondin g
H shares), the Management Company intends to declare
and make amnval distnbuetions, For class SHE and S0}
shares, the Management Company intends to declane daily
and make monthly distnibutons, The distribution rate 15 o
be denved from pross income (before dedection of fees
and expenses) and distributions may also inclnde realzed
and wnrealized gains and capital attributable to such classes
of Shares. Since fees and expenses do not reduce the
distribution rate, the NAV per share of the relevant classes
will be red nced by such fees and expenses.

For Class A2, B2, C2, 12, N3, 5, 81, S1BR and W2 shares
{and corresponding H shares), the Management Company
currently does ool intend 1o pay dividends with respect
to the Shares. Therefore, any net income and net realzed
profits attnibutable to the Shares will be refected in the
respective NAY of the Shares,

For American Income Portfolio:

For Class A, B, C.1, TA, Tand W shares (and correspondin g
H shares), the Management Company intends to declare
daily and pay monthly dividends equal to all or substastially
all of the Portfolio’s et income attributable to each class of
Shares.

For Class AT, BT, CT, IT, LT, NT, 31D, 5102 and WT
shares (and corresponding H and DUR FH shares), the
Mapagement Company intends to declare and pay monthly
dividends equal to all or substantially all of the Portfolio™s
net iscome attriboable o each class of Shares,

For Class AR and CK shares (and correspondiag H sharnes),
the Management Company intends to declare and pay bi-
amnwally dividends equal to all or substastially all of the
Portfolio's pet income attributable to each class of Shares.

For Class AA, BA, EA, 1A and SA shares (and
corresponding H and DUR PH shares), the hManapement
Company intends todeclare and make monthly distributions,
For class SHE shares (and corresponding H shares), the
Mapagement Company intends to declare daily and make
maonthly distributions. The Management Company intends
o maintain astable distribution rate per share for such share
chsses. Forclss AR shares (and correspondin g H shares),
the Management Company intends to declare and make
annual distributions. The dstribotion rte s to be derived
from gross imcome (before deduction of fees and expenses)
and distnbutions may alo wclude realized and vorealwed
gains and capital atiributable to such classes of Shares.
Since fees and expenses do not reduce the distribution mte,
the NAY per share of the relevant chsses will be redeced by
such fees and expenses,

For Class 810D shares (and corresponding H shares), the
Mapagement Company intends to declare and pay quarterly

ABFOCPI

dividends equal to all or substantially all of the Portfolio’s
net income attributable to the class of Shares.

For Class A2, B2, C2, 12, L2, M2, §, 81, SI1BE and W2
shares {and cormesponding H and DUR FH shares), the
Mapa gement Company currently does not istend to pay
dividends with respect to the Shares. Thercfore, any net
income and net realized profis attributable to the Shares
will be reflected in the respactive NAV of the Shares,

For Evropean lscome Portfolio:

For Chss A, B, Cand I shares, the Management Company
intends to declare daily and pay monthly dividends equal
to all or substantially all of the Portfolio’s net income
attributable to each class of Shares,

For Class AT, BT, CT, IT, NT, S1D and WT shares (and
corresponding H shares), the Management Company
intends to declane and pay monthly dividends equal to all or
substantially all of the Fortfolio™s net income attributable to
each class of Shares.

For Class AK and CK shares, the Management Company
intends to declare and pay bi-annoally dividends equal to all
or sabstantially all of the Portfolio’s net income atinbuotable
to each class of Shares.

For Class AA, BA, IA, 3A and WA shares (and
cormesponding H shares), the Management Company
intends to declare and make monthly destributions, For
class SHE shares (and corresposding H shares) the
Mapagement Company intends to declare daily apd make
monthly distribations. The Management Company intends
to meaintain a stabledistribution rate pershare for soch share
classes, For class AR shares (and corresponding H shares),
the Management Company intends to declare and make
annwal distributions. The distnbotion mte 5 © be denived
from gross income (before dedoction of fees and expenses)
and distributions may also mclode realized and vorealized
gains and capital atinbutable to such classes of Shares.
Since fees and expenses do not reduce the distribotion rate,
the NAY per shane of the relevant clisses will be redeced by
such fees and expenses.

For Class A2, B2, C2, 12, 5, 51 and W2 shares (and
corresponding H shares), the Management Company
currently does pot imtend to pay dividends with respect
to the Shares, Therefore, any net income and net realized
profits attributable to the Shares will be reflected in the
respective NAYV of the Shanes,

For Emerging Markets Debt Portfolio:

For Class A, C and I shares (and corresponding H shares),
the Management Company mtends to deckne daily and pay
mouthly dividends equal to all or substantially all of the
Portfolio®s net income attributable to each class of Shares,

For Class AT, BT, CT, IT, NT and ZT shares {and
corrsponding H shares), the Management Company
intends o declare and pay monthly dividends egual o all or
substantially all of the Portfolio’s net income attributable to
each class of Shares.

For Chss AA, EA and 3A shares (and corresponding H
shares), the Management Company intends o declare and
make monthly distributions. The Mapagement Company
intends to maintain a stable distribution rate per shane for
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Nores To FINANCIAL STATEMENTS (continued)

ABFOCPI

such shase classes. For class AR shares, the Management
Company intends to declare and make annval distributions.
The distribition e 5 to be denved From gross 1600 me
(hefore deduction of fees and expenses) and distribotions
may ako include realized and wnrealzed gains and capital
attributable to sech classes of Shames. Since fees and
expenses do not reduce the dstribution rate, the NAY per
share of the relevant classes will be reduced by such foes
and expenses.

For Class Al and EI shares (and cornesponding H shares),
the Mapagement Company intends to declare and make
monthly distribotions. The Management Company intends
to maintain astable distribution mte pershare for such share
chisses, Distnbotions may come from gross income (before
reduction for fees and expenses), realized and vnrealized
pains and, potentially to a significant extent from capual
attributable to the relevant class. Distnbutions in excess
of net income {(gross income less fees and expenses) may
represent a return of the jovestor's origisal investment
amount ansd as such, may result in a decrease in the NAV
per share for the relevant class. If the NAV per share falls
below, respectively USD 1 and ALUD 1, the Management
Company will contemplate at its full discretion, either
{1} the restructuring of the Share Class inclading through
the merger with a Share Class with similar features or (i)
the liuidation of the Share Class, Distributions may be
antomatically reinvestes at the election of the Shareholder.

- PFor Cass A2, B2, C2, 12, NI, 8 51, SIBR and 51 2 shares
{and corresponding H shares), the Management Company
currently does pot intend to pay dividends with respect
to the Shares. Therefore, any net income and net realized
profits attributable to the Shares will be reflected in the
respective NAV of the Shares.

For Class 2100 shares (and corresponding H shares),
the Board intends to declare and pay quarterly dividends
equal to all orsubstantilly all of the Portfolio’s net income
attributable to the class of Shares,

For Mortga ge Income Porifolic:

For Class A, AX, BX, C, CX, I, IX, 5 and 51X shares, the
Management Company intends to declare daily and pay

mounthly dividends equal to all or sebstantially all of the
Portfolio™s net income attributable to each class of Shares,

- Por Class AT, ATX, IT, NT and ZT shares, the Mana gement
Company intends to declare and pay moathly dividends
equal to all or substantially all of the Portfolio’s net income
attributable to each class of Shares.

For Class AA, EA and SA sbares (and corresponding H
shares), the Management Company intends to declare and
make monthly dstribotions, The Mapagement Company
intends to maintain a stable distribution rate per shane for
such share classes, For class AR shares (and corresponding
H shares), the Management Company mntends to declare
and make annval distributions. The dstribution rate is to
be derived from gross income (before deduction of fees
and expenses) and distributions may also mclode realized
and vnrealized pains and capital attributable to such classes
of Shares. Since fees and expenses do not redece the
dstribution rate, the MAY per share of the relevant classes |
will be reduced by such fees and expenses.

- For Class A2, AZX, BIX, 2, QX, 12, 12X, M2, 51,
5 and S1BR shares (and cornesponding H shares), the
Management Company currently does not intend to pay
dividends with respect to the Skares. Therefore, any net
income and net realized profts attributable to the Shares
will be reflected i the respective WAV of the Shares.

For Global Bond 1T Portfolio:

For Class 81 shares, the Masagement Company intends
to declane daily and pay monthly dividends equal to all or
substantially all of the Fortfolio™s net income attributable to
each class of Shares.,

The Management Company also may determine if and to what
extent dividends paid include realized capital gains andfor are
paid out of capital attnbuotable to the relevant class of Shares.
To the extent the net income and net realized profits attribatable
to these Shanes exceed the amount declared payable, the excess
return will be reflected in the respective NAV of such Shares.
Dividends may be artomatically reinvested at the election of
the Shareholder.

NOTE E: Management Fee and Other Transactions with
Affiliates

The Fund pays the Maragement Company a management fee.
Under the terms of the Javestment Management Agreement
from the management fee carned, the Management Company
pays an investment management fec to AllianceBernstein LFP
(the “Tnvestment Manager™).

The Management Company has voluntarily agreed to bear certain
expenses (o the extent necessary to limit total operating expenses
on an anoual base.

These limitations have been set as follows (limitatons expressed
as a percentage of the average daily net assets):

ABFCPI- Share Class %
Dypamic Diversified

Porfolo. .., Class A 1.95%

Clasz A EUR 1.956%

Class A EUR H 1.95%

AB FCP I- Share Class %
Dynamic Diversified Portfolio

feontinved). . ... ,......... Class AX 1.90%

Class AX EUR 1.90%

Class AX 5GD 1.90%

Class BX 2.90%

Class BX 3GD 2.90%

Clasa C 2.25%

Class CEUR 1.15%

Class CEUR H 1.15%

Class CX 2.20%

Class [ 1.25%

Class | EUR 1.25%

Class | EUR H 1.25%

Class IX 1.20%

Class 31 EUR Hia) 0.80%
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AR FOPI
ABFCPI- Share Class % ABFCPI- Share Class %
CGilobal Equity Blend Asia Ex-Japan Equity
Postlolio ...........000.., Class A 2.10% Postfolio ............... ClassA 2.05%
Class A EUR 2.10% ClassAAUDH  2.05%
Class A EUR H 2.10% Class A EUR 2.05%
(lass A SGD 2.10% Class A HKD 2.05%
Class B 3.10% Class ASGDH  2.05%
Class B SGD 310% Class AD 2.05%
Class 1.55% Class ADAUDH 2.05%
lass C EUR 3.556 ClassADCADH  2.05%
Class | 1.30% Chss ADEUR  2.05%
Class | EUR 1.30% Class ADEURH  2.05%
Class S HED 0.10% Class AD GBPH  2.05%
Clasz 51 0.80% Class AD HKD 2.05%
lass 51 EUR 0.80% Class ADNZDH  2.05%
Class 51 GBP 0.50% Class ADRMBH  2.05%
(lass 51 SGD 0.80% Class AD SGD Hia) 2.05%
Class AD ZARH  2.05%
Global Value Postfolio ........... ClassS 0.12% ol -
b T Class BDAUDH  3.05%
Class S1 0.52% g“" EE % H“—']':'ggi
X S .
oy e Class BD NZD H(d)3.05%
T i 15 Class BD ZAR Hie) 3.05%
Emerging Markets Growth gzg'f]?& ;:;:
Portfolio oo Class Sia) 0.30% Class CAUD HGS 2.50%
Class 51 1.20% e AT pedly
(lass 51 EUR 1.20% = Sy
Class 51 GBP 1.20% Clas EDAUDH 3,056
Spstainable US Thematic Class [ 1.75%
Portfoliofb) i, Class A 1.75% Class[AUDH 1.25%
Class A AUDH 1.75% Class | EUR 1.25%
Qass ACADH 1.75% Class | GBP 1.358%
Class A EUR 1.75% Class [D{a'}l 1.256%
CassAEURH  1.75% Class ID AUD Hia) 1.25%
Class A HEKD 1.75% Class S HED 030%
Class A SGD H 1.75% Class 51 1.20%
Class AN 1.75% Class $1 EUR 1.20%
Class B 2.75% Class SD 0.30%
o 1 S i
11 1 ROTETPRRRR R UORORRREO (i - - . L70%(f)
ChaarRURH: S0 Class AAUD H@a)  1.70%(0)
Class C SGD 2.10% ClassACZKH  170%0)
Qass E 2.75% Class A FUR 1.708%()
s 1 095% ChassAEURH  170%(f)
ot} SR g Class ANZD Hia) 1.70%(f)
Class [ EURH 0.95% Class A FLN 1.70%4)
i LOE P Class A SGD 1.70%(f)
Class IN 0.95% ClassASGDH  1.70%(0)
Class IN EUR 0.95% e T L 70%(h)
Adam S 115 % ClhssAUSDH  170%(D
Class 51 ) 0. 850% Class AD 1.70%0)
Class S1 EUR 0.80% Class ADAUDH  1.70%(f)
LhashlEre: 1A Chss ADNZDH  1.70%(f)
ClassADUSDH  1.70%(f)
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Notes To FINANCIAL STATEMENTS (continued) AB FCPI
ABRFCPI- Share Class % AR FCPI- Share Class L -
Japan Strategic Valoe Short Dumtion Bond
Portfolio (continwed) ....... ChsADZARH  1.70%(0 Porfolio fcontinmed) . ... ... Class AASGDH  1.20%
Chiss BD AUD Hie) 3.15% Clasa AJ 1.00%
Chss C 2.60% Class AR EUR Hia) 1.20%
Class CEUR 2.60% Class AT 1.20%
Class CEUR H 2.60% Chss ATAUDH  1.20%
Chss CUSD 1.60% Class AT CADH 1.20%%
Chss 0.90%(g) Class AT EUR 1.20%
Chss | EUR 0.90%(g) Class AT EUR H 1.20%
Chss | EURH 0.90%(g) Class AT GEPH 1.20%
Chass [ 3GD 0.90%(g) Class AT HKD 1.20%
Chss 1 USD 0.90%(g) Class AT NZD'H 1.20%
Cliss [USDH 0.90%(g) Class ATSGD H 1.20%
Clhss SEURH 0.15% Class AX 1.00%
Chlass 51 EUR 0.50% Class B 1.20%
Class 31 USD 0.80% Class B2 EURG)  2.20%
Class 31 USD Hia) 0.80% Class BT(j) Rl
Chss 2D 0.15% Class C 1.60%
China Low Volatility Bguoity Class C2 1.60%
Bortfolio .o, Class A 1.95% Class C2 EURH 1.60%
Chiss AEUR 1.99% Class | 0.575%
Chiss A HKD 1.99% Class | EUR 0.575%
Chss APLNH 1.99% Class [2 0.575%
Chss AD 1.99% Class 12 AUD Hia) 0.575%
Chsm ADAUDH  1.99¢% Class [ EUR 0.575%
ChsmsADCADH  1.99% Class [ZEURH  0.575%
Chs ADEURH  1.99% Class IT 0.575%
Chss AD GBPH  1.99% Class IT AUD Hia) 0.575%
Class AD HED 1,99% Class M2 1.70%
ChsmADNZDH  1.99% Class NT 1.70%
Chiss AD RMB Hia) 1.99%% Class S 0.10%
Chs ADSGDH  1.99% Class SEUR Hia)  0.10%
Chss ADZARH  1.99% Class SSGD Hia)  0.10%
Class B 1,99% Class 51 2 0.35%
Clss B EUR 2,990 Class §1 2 FUR 0356
ChsBDNZDH  2.99% Class S1 EUR Hiz) 035%
Chiss BD ZAR Hib) 2.99% Class SA 0.10%
Class C 2.44%
Class CEUR 2.44%
Class | 1.19% Gilobal High Yield Portfolio....... Class 51 1.00%
Chss [ EUR 1.19% Class 51 EUR 1.00%
Chiss S 0.16% Class SID 1.00%
Chiss 51 0.91% Class SA 0.10%
Class 51 EUR 0.91% Class SHEK 0.10%
Short Dumtion Boad Class SK 0.75%
Bortfolio, oo veecsevers s, Class A 1,206
Class A EUR 1.20%
Class A2 1.20% Amencan Income Portfolio........ Class A 1.50%
Chiss A2 EUR 1.20% Class A EUR 1.50%
Chss AEURH  1.20% Class A2 1.50%
Class A2 HKD 1.20% Class A2 CHFH 1.50%
Cliss A2 3GD Hia) 1.20% Class A2DURPH  1.50%
Cliss AA 1.20% Class A2 EUR 1.50%
Chs AMAUDH  1.20% Class A2 EURH 1.50%
Chss AACADH  1.20% Class A2 HRD 1.50%
Chss AAGBPH  1.20% Class A2 PLMH 1.50%
Class AA HED 1.20% Class A2 3GD 1.50%
Cliss AA NZD Hia) 1.20% Class A2 SGDH 1.50%
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AR FOCOP I
. _____________________________________________________________________________________________1|
ABRFCPI- Share Class % AR FCPI- Share Class L -
Amencan Income Porfolio American Income Portfolio
{continmed) .. . _........... Class AA 1.50% (contimwed ). .. _........ ... Class 1? DUR FH 0.95%%
Class AAAUDH  1.50% Class [? EUR 0.95%
Class AA CADH  1.50% Class 12 EUR H 0.95%
Class AADURPH  1.50% Class 12 HKD 0,955
Class AAEURH  1.50% Class [2 5GD 0.95%
Class AA GBPH  1.50% Class 12 SGD H 0.95%
Class AA HKD 1.50% Class 1A 0,95%
Class AANZDH  1.50% Class IAAUDH  0.95%
Clhss AARMBH  1.50% Class IT 0.95%
Class AASGD H 1.50% Class ITAUDH 0.95%
Class AAZARH  1.50% Class IT CAD H 0.95%%
Class AK 1,506 Class [T EUR H 0,955
Class AK EUR 1.50% Class IT GBPH 0.95%
Chss AK EURH  1.50% Class [T HKD 0.95%
Class AR EUR 1.50% Class IT JPY 0.95%
(lass AREURH  1.50% Class IT JPY H 0.95%
Class AT 1.50% Class IT NZDH 0.95%
Chass ATAUDH ~ 1.50% Class ITRMBH  0.95%
Class ATCADH 1.50% Class [T 2GD 0,95%
Class ATDURPH  1.50% Class IT 3GDH 0.95%
Class AT EUR 1.50% Class 1.2 1.05%
Class ATEURH ~ 1.50% Class L2 AUD Hia)  1.05%
Class AT GEPH 1.50% Class L2 SGD Hta)  1.05%
Class AT HEKD 1.50% Class LT 1.05%
Clhass ATNZDH  1.50% Class LT AUD Hia) 1.05%
Class ATRMBH  1.50% Class LT SGD Hia)  1.05%
Class AT SGD 1,506 Class N2 2.05%
Class ATSGDH  1.50% Class NT 2.05%
Class B 2.20% Class 5 0.15%
Class B2 2.20% Class 51 0.65%
Class B2 HKD 2.20% Class 31 EUR 0.65%
Class BA 2.20% Class 51D 0.65%
Class BAAUDH 1.20% Class S1D2 0.65%
Class BA ZAR Hie) 2.20% Class 3A 0.15%
(lasz BT 7205 Class SHK 0.15%
Cass BTAUDH  2.20% Class W 0.95%
CassBTCADH  2.20% Class W2 0.95%
Class BT EUR(H) 2.20% Class W2 CHFH 0.95%
Class BT EUR H(k) 2.20% Class W2 EURH  0.95%
Mass BTGBPH  2.20% Class WT 0.95%
Class BTHED 1 306 Class WTAUD H .95
lass BTNZDH  1.20% Clas WTEURH  0.95%
Class € 1.05% Class WT GBPH  0.95%
Class © EUR 1.95% Class WT HEKD 095
Clasg 2 1,956 Class WT 3GD H 0.95%
Class C2DURPH  1.95% g ropean lncome Porfolio....... Class A 1.41%
e GeAv 1
s ook i Class A2 1.416

Class A2CHFH  1.41%
Class AZPLNH  1.41%
Class A2 SGD H(a) 1.41%

Class EA 2.00%
Class EA AUD H 2.00%
Class EAZARH 2.00%

Class A2 USD 1.41%
Class [ 0.95%
sz 1ELUR 0.95% Class A2USDH 1L41%
Class 2 0,955 Clasz AA 1.41%
Oass [2AUDH 0.95% Class AAAUDH 1.41%

Clas=1? CHFH .05 Class AAHKD H 1.41%
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NoTES To FINANCIAL STATEMENTS (continued) ABFCPI
ABRFCPI- Share Class % AR FCPI- Share Class L -
Evrapean [ncome Emerging Markets Debt
Portfolio {contineed) . . . ... Class AARMBH 1415 Portfolio... e, Class A 1.50%
Class AASGDH  1.41% Class A ELIR 1.50%
Cass AMUSDH ~ 1.41% Class Al 1.50%
Class AR 1.41% Gl Az U i
Class AT L41% CieAVIEH. 110
OassATAUDH  1.41% XA S ;
Class A2 PLN 1.50%
Class ATSGDH  1.41%
A Class A2PLNH 1.50%
Class AT USD 1.41% &
! Class A2SGDH  1.50%
Class ATUSDH  1.41% S, i
g"‘ﬂ EJUSD ;::g ClamAAAUDH  1.50%
GEBIUSD ik Class AACADH  1.50%
G““ = : Class AAEURH  1.50%
ass BA(D L% Class AAGBPH  1.50%
Qass BAAUDH  2.11% S ANHER . L%
CassBAUSDH  2.11% Clam AANZDH  1.50%
Mg L A Clss AARMBH  1.50%
GHHBTLE'DH 2"% Class Al 1.50%%
Qass C 1.86% Class ALAUDH  1.50%
Class CUSD 1:E6% Class AR EUR 1.50%
Class C2 1.56% Class AT 1.50%
Class €2 USD 1.86% Class ATAUDH  1.50%
Tass CIUSDH  1.86% Class ATCADH  1.50%
Class CK 1.86% Class AT EUR 1.50%
Qass CTUSDH  1.86% Chss ATEURH  1.50%
Class | 0.56% Class AT GBPH 1.506
Class [ USD 0.86% Class AT HEKD 1.50%
Class I2 0.86% Class ATNZDH  1.50%
Class [TAUD H 0.86% Class AT EMB Hin) 1.50%
Class 12 CHFH 0.86% Class AT SGD H 1.50%
Class 12 USD 0.86% Class B2 EUR(e)  2.50%
Class 12 USDH 0.86% Class B2 HKD 2.50%
Class IA 0.56% Class BA(h) 2.50%
lass IAHKDH  0.86% Class BAAUD Hik) 2.50%
(lassIASGDH  0.86% Class BA ZAR Hie) 2.50%
Class IAUSDH  0.86% Class BT 2.50%
Class IT 0.86% Class BT AUD Hio) 2.50%
Class IT SGDH 0.86% Class BTEUR Hip) 2.50%
Class ITUSDH 0.860% Class BT HKDie)  2.50%
CassNTUSDH  1.96% Class C 1.95%
Class 51 0.65% Class CEUR 1.95%
Class 51 USD 0.65% Class C2 1.95%
ClhassSIUSDH  0.65% Class C2 EUR 1.95%
Class S1D 0.65% Class C2 EUR H 1.95%
Class SAUSD H 0.15% Class CT 1.95%
Class SHE 0.156% Class EA 2.00%
Class W3 0.86%% Class EAAUD H 2.00%
Class W2 CHFH  0.86% Class EAZARH  2.00%
Class W2 USDH 0.86% Class El 2.00%
Class WA 0865 Class E1 AUD H 2.00%
Class WAHKDH  0.86% Class [ 0.95%
Mass WAUSDH  0.86% Class 12 0.95%
Class WT 0.865% Class [? AUDH 0.95%
Class WT SGD H 0.56% Class 12 CHF H 0.95%

Class WTUSDH  0.86% Class 1T EUR 0.95%
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AB FCPI
ABFCPI- Share Class % AB FCPI- Share Class ko
Emerging Markets Debt Morgage lncome Portfolio
Forfolo (coptineed) . .. .. Class [2 FIJR H 0.95% (contimued ). .. _........ ... Class IX 0.70%
Chss ITAUDH 0.95% Clags M2 2.05%
Chiss IT EUR H 0.95% Class NT 2.05%
Chss IT SGD H@a)  0.95% Class S 0.15%
Cliss N2 2.05% Class SI 0.65%
Class NT 2.05% Class 51 EUR 0.65%
Chiss S 0.15% Class SLEURH ~ 0.65%
Chiss S EUR Hia) 0.15% Class S1 JPY 0.65%
Chss 3 GBP Hia) 0.15% Class S1X(a) 0.55%
Clss 812 0.70% Class SA 0.15%
Class 51 2 EUR 0.70% (1) Share class liquidated on March 25, 2022
Chss 51 EURH 0.70%  (b) Last NAV calculated on January 28, 2022, See Note A.
Class 51 GBP H 0.70% (o) Share chss liquidated on July 29, 2022.
Chiss SIQD EUR Hiq) 0.70%  (d) Share chss liquidated on May 31, 2022,
Chss SA 0.15%  (e) Share class liquidated on December 20, 2021,

(fy Changed during the year from 2.15% to 1.70%, effective
Jamnary 1, 2022

Mopgagelncame Frifilin . Chmk k0% (g) Changed during the year from 1.3 5% to 0.90%, cffective
A st January 1, 2022
iy l, :
Chss A2 EUR L.50%  (p) Share class liquidated on September 20, 2021.
Class A2 HED 1L50% (i} Share class liquidated on Janvary 24, 2022,
Cliss A2 SGD L50%  (j) Share class liguidated oo Januvary 21, 2022,
Class AZX 1.25% (k) Share class liguidated on Awpust 31, 2022,
Chss AYX EUR 1.25% (1} Share clazs lguidated on Janvary 31, 2022,
Chiss AA 1.50% (m}Share class liguidated on MNovember 22, 2021,
" (n} Share class L uidated on July 15, 2022,
Class AAAUDH 1.50% o P
(o) Share class liguidated oo December 31, 2021,
Chss AAHKD L50% 0y Share class liquidated on June 30, 2022,
Cliss AARMB H L30%  (q) Share elass liquidated on October 11, 2021,
Class AA SGDH 1.50% () Share class liquidated on October 20, 2021,
Chass AAZARH 1.50% The following table shows expenses borne by the Mana pement
Chss AR EUR H 1.50% Company during the year ended Awgust 31, 2022 and
Class AT 1.50% reimbursement receivable of the portfolios at Awgust 31, 2022;
Chss ATAUDH 1.50%
Class AT ELIR 1.50% Reimbair serment
Class AT GBPH 1.506% ABFCP I- Expenses borne  receivable
E_:"ﬁ ﬁ HKD i-g: Dynamic Diversificd Portfolio...... $ 339,238 72,788
s AT SGD : g ;
Class AT SGD H 1 50% Cr]:?hal Eaguity B]en::l Pﬂrtfolrcr e B 108,379 34,023
Class AX 1,255  Asia Ex-Japan Equity Portfolio ... $ 1 0
Chss AX EUR 135  Japan Strategic Valve Portfolio...... ¥ 58,819,677 13,505,917
Class B2X(i) 170%  China Low Vohtility Equity
Class BX 1.70% Pofolio....como e 3 108,066 37,630
Class BX EUR 1.70% Zhort Duration Bond Portfolio.. ... $  13:p28% 30,283
g:” gz i::: American Income Portfolio.......... $ 159 3
55 . . -
Clss 1 EUR 1955 Morgage [ncome Portfalio............ § 1,977 480
r -
Class C2X(r) 1.70% Expenses borme by the Management Company are included in
Class CX 1.70% the Statement of Operations and Changes in Net Assets voder
Chass [ 0.95% “Expense reimbursed or waived”. Reimbuorsement receivable is
Class | EUR 0.95% incloded in the Statement of Assets and Liabilities nnder “Orher
Class [2 0.95% receivables™ or in “Accroed expenses and other labilities™,
Chss 12 EUR 0.95%  The Fund also pays the Maoagement Company a Mana gement
Class 12 ELIR H 0.95% Cﬂmpﬂn}l fiow,
Class [2X(a) 0.70%
Chss ITEUR H 0.95%
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Nores To FINANCIAL STATEMENTS (continued)

ABFOCPI

Specific share classes of each Ponfolio pay the Distributor,
a distribution fee, which is a compensation for providing
distribution-related services to the Find with respect to such
shares,

All of the aforementioned fess are accrued at an anoual rate on
the average daily net assets of each Portfolio and paxd monthly.

A list of each Porfolio’s annval rate for their applicable fees
can be found in Table 1 (Pages 200 to 213,

Also, all types of Class B shares are subject to a contingent
deferred sales charge at mtes of between 0.00% and 4.50%,
all types of Class (C shares are subject to a contingent deferned
sales charge at rates between 0.00% and 1.00%, all types of
Class E shares are subject to a contingent deferned sales charge
at rates between 0.00% and 3.00%. Class J shares are subject
to a contingent deferred sales charge at mtes between 0.00%
and 3.00%. The actual rate will depend on the Portfolio and the
period of time the shares ane bekd.

The Fusd compensates its registmr and transfer agent,
AllanceBermstein lovestor Services, a vnit of the Management
Company, for providing personnel and facilities to perform
megmtrar and transfer agency services for the Fund. Soch
compensation amouvnted to 321,238,032 for the vear ended
Avpgost 31, 2022,

The Fand compensates the Investment Mapager for certain
services provided to the Fund in connection with the registration
of the Fund for sale in cerain jurisdictions outside of
Luxembourg, subject o certain conditions. Such compensation
amounted to 3846,565 for the vear ended Aogust 31, 2022 and
is included in “Professional fees™ in the Statement of Opentions
and Changes in Met Assets,

The Fund compensates its lepal adviser, Eivinger Hoss Prossen,
sercfetd anomyme (of which Mr. Yves Prossen, a manager of the
Mapagement Company, until Febroary 11, 2022, was a partoer)
for legal services rendered to the Fund. Payments of €46,266
were made for the vearended Awgust 31, 2022 and are incloded

in “Professional fees” in the Statement of Opertions and
Chanpes in Net Assets.

The Investment Manager has not entered into transactions in
relation to a placing andfor a new issee in which a connected
person had a materal interest as a member of the underwriting
syndicate.

Alltrapsactio ns executed on bebalfof the Fund were entered into
in the ordimary course of busizess and/or normal commercial
terms. There was no commission paid for the year ended Aung st
31, 2022 on secoritics trapsactions utilizing the services of the
affiliated firms, Sanford C. Berostein & Co,, LLC and Bernstein
Automomous LLP Several of the Masagemeni Company’s
managers are employees andior officers of the Investment
Manager and/or its affiliates.

Dypamic Diversified Portfolio invests in AB SICAV I - Low
Vo lulity Equity Portfolio which is mapaged by the Mana pement
Company. Global High Yield Portfolio invests in AB SICAV
I - Emerging Market Corporate Debt Portfolio, AB SICAV 1
~ Sustainable Euro High Yield Porifolio, AB SICAV I - Asia
Income Opportunities Portfolio, AB SICAY [ - Emergin g Market
Local Currency Debt Portfolio, AB SICAV I — US High Yield
Fortfolio and AB SICAV | - Fisancial Credit Portfolio, which
are managed by the Masagement Company. American lncome
Fortfolio mvests in AB SICAV ] - US High Yield Portfolio, AB
SICAV I - Asia Income Opportonities Portfolio, AR SICAV [
— Gilobal Income Portfolio, AB SICAY 1 - Sustinable lncome
Fortfolio and AB SICAV | - Shont Duration [ncome Portfolio,
which are managed by the Mamagement Company, Emerging
Markets Debt Portfolio invests in AB SICAV [ — Emerping
Madet Comporte Debt Portfolio which 5 managed by the
Mapagement Company.

The Fund may purchase secorities from, or sell securities to, an
affibated fund provided the affiliation s due solely to having
a common mvestment advisor, common officers, or common
directors. For the year ended, there were so purchase and sale
transactions with an affiliated fund.

NOTE F: Soft Commission Arrangements and Transaction
Costs

During the year ended Angust 31, 2022, where permitted nnder
applicable law, the Investment Maoa per and any Affiliated Sub-
Investment Masager, if applicable, received and entered into
soft-dollar commissions armngements with brokers nelating
to Portfolios of the Fond that invest in equity secuorities, in
respect of which cerain goods and services nsed to support
the investment decwwon making process were recewved, The
soft commission armogements were entered into on the basis
that the execution of transactions on behalf of the Fond will
e consistent with best execution standard and the Investment
Masager considers many factors reganding best execution
standards when estering into soft commission armngements
such as the size and natore of brokerge fees.

Additionally, dee to the natore of the investment strategy of
certain Portfolios, including where the Investment Manager
delepates investment management services to AllianceBemstein
Limited, all costs associated with soft commission armn gements
may be “wabundled” and borne by the Investment Manager or
its sub-delegates, if required by applicable law,

The poods and services received include specialist industry,
company and consumer research, portfolio and market analysis

and computer sofiwane used for the delivery of such services.

The natune of the poods and services received 5 sach that the
benefits provided noder the armogement must be those which
aszist in the provision of investment services 1o the Fund and
may contribote o an improvement in the Fuad's performance.

For the avoidance of doubt, such goods and services do not
include travel accommodations, enterainment, peneral
administmtive poods or services, general office equipment
or prennses, membership fees, employess’ salanes or direct
MOney pay ments.

Transaction costs ane costs incarred in the acguisition, issue or
disposal of tansfemble securities, money market instruments,
derivatives or other elipible assets. They can include bad-ask
spread, fees and commissions paid to agents, advisers, brokers
and dealers, transaction related taxes and other market charges.
They do not wclude debt premivms or disconnts, financing
costs of internal administmtive or holding costs, Transaction
costs amne included within the cost of investments in the
Fortfolio of Investments as well as in the “Fealized pains and
(losses) on investments, forwand foreign curmeacy contmets,
swaps, financial futures contracts, options and corrency™ and
“Changes in unrealized gains and (losses) on investments”™
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ABFCPI
in the Statement of Operations and Changes i Met Assets. ABFCP - Tramsaction costs
Transaction costs are excluded from the Total Expense Katio ; .
and/or expense reimbusement caleulation, Japan Strategic Value Portfolio................. ¥ 7059919
For the year ended Angust 31, 2022, the amount of transaction St Low ?mhum! Equity _Pmrulm"”'” 3 a4
costs incurred by each Fortfolio is detailed in the following table: Shont Dumtion Boad Poafolio.......co.. 3 15,813
AB FEPI Trarsaction costy Global High Yield Portfolio.........ccccoceevae . 3 260,572

e - = American [ncome Portfolio.................... 3 -0-
Chmamic D-l.\rerslﬁad Pnrtfu].ln................... $ ity Esropean Income Pofolio......n € 29,263
bl vaey Ble:nd_Pbrlli:rlm 3 fs'ﬁsﬁ Emerging Markets Debt Portfolio.............. 3 -0-
Gluball\hlua Fertialin § TiaAse Mortgage Income Fortfolio....oen 5 2,374
Emerging Maskets Growth Portfolio........ 3 LOT2.661 ey pond 1T Poatfoliv.ommmmmommmrere § 2,162
Sustainable US Thematic Fortfolio(a) ....... 5 15,886 Last NAV 5 28. 3003, Ses M
Jbx Bx-Tipan By Bomtilinzcicos 3  LSayp -Sor-iRstaloaisied on ey dli S5 Sonbinte

NOTE G: Forward Foreign Currency Contracts

A forward foreign curmency contract isacommitment to purchase
or sell a foreign cormency at a futore date al a negotiated forwarnd
rate, The pain or kss arising from the difference between the
original contract and the closing of such contract is included in
“Fealized gains and (losses) on investments, forwarnd foreign
currency contmets, swaps, financal Matures contracts, oploas
and currency” in the Statement of Operations and Changes in
Met Assets,

Fluctwations im the valee of open forwand foreign currency
contracts are reflected for financial reporting purposes as a
component of “Uarealized appreciation/{depreciation) on
forwand foreign currency contracts™ in the Statement of Assets
and Liabilities.

One or more of a Porfolio's share classes offered in a
particular currency (each, an “Offered Coreency™) may be
hedged to sach Offered Cormency. Any such share class will
constitute a “Cornency Hedged Shane Class™, Cerrency Hed ged
Share Classes aim to provide investors a return more closely
correlated to the Portfolio’s base currency retorn by reducin g

the effect of exchange rate fluctuations between the Portfalio’s
base carrency and the relevant Cffered Currency, taking into
account practical copsidemtions such as transaction costs.

The hed ging stratepy employed = designed to reduce, bot may
not eliminate, corrency expossn: between the Portfolio’s base
currency and the relevant Offered Cuorrency.

ks may arse from the potential inability of a covnterpany to
meet the terms of a contract asd from unanticipated movements
inthevaloe of aforeign curmency relative to the bed ged corrency.

Civen that there 5 no segregation of habilities between the
varions share chsses within a Portfolio, there is a remote rsk
that, under certain circomstances, currency hed ging transactions
in relation to a Corrency Hedged Share Class could reselt in
labilities which might affect the NAV of the other share classes
of the same Portfolio, in which case assets of the other shane
classes of the Fortfolio may be uwsed to cover the liabilities
menrred by such Currency Hedged Share Class,

The securities in the Food are nsed as collteral for foraard
foreign corrency contracts,

NOTE H: Repurchase Agreements

Repurchase agreements are collateralized by obligations of the
Unitedd States, its agencies or instrementalities thereaf, The
securities nnderlying the repurchase agreement will be bebd by
the Depositary at all times in an amoont at least equeal to the
repurchase price, incloding accrved interest.

At Angust 31, 2022, there were oo repurchase agreements.

There was no interest imcome ansing from  repurchase

agreements during the vear ended Avgost 31, 2072,

NOTE It Reverse Repurchase A greements

Reverse repurchase agreements are idemtical to repurchase
agrecments except that rather than buying securities for cash
subject to their repurchase by the seller, a Fond sells portfolio
assets concurrently with an agreement by the Fond to repurchase
the same assets at a later date at a fixed priceslightly higher than
the sale price. During the reverse repurchase agreement period,
the Fund continues to receive principal and miterest payments on
these securities. Generally, the effect of a reverse repurchase
agreement is that the Fund can recover all or most of the cash
investerd o the portfolio securites invelved durng the wrm of
the reverse repurchase agreement, while it will be able to keep
the interest income associated with those portfolio securities,

Such tramsactions are advantageouns oaly if the “interest
cost” to the Fund of the reverse repurchase transaction, i.e.,
the difference between the sale and repurchase price for the
securities, is less than the cost of otherwise obaining the cash
invested in poritfolio securities,

At Avgest 31, 2021, there were no reveme reporchase
agreements,

There was oo interest iscome arising from revemse repurchase
agreements doring the year ended Avgust 31, 2022,
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Nores To FINANCIAL STATEMENTS (continued)

ABFCPI

NOTE J: Financial Futures Contracts

The Fund may buy or sell financial foteres contmcts. The Fond
brestrs the market nisk that arses from ¢hian ges o the value of
these financial instraments, The Fond's activities in financial
futures contracts are conducted throwgh regulated exchanges,
which do not reselt in counterpany credit risk.

At the time the Fond enters into a financial futures contract
the Fund deposits and maintains with the broker as collateral
an imitial margin as required by the exchange on which the
transaction i effected.

Pursnant to the contract, the Fond agrees to receive from or pay
te the broker an amount of cash equal to the daily flactuvation
i the valie of the contmet, Such receipts or payments are
known as the variation margin and are recorded by the Fand
as vorealwed gains or losses. When the contract s closed, the
Fund records a realized gain or (loss) equal to the difference
between the value of the contract at the time it was opened and
the time it was closed.

NOTE h: Swap Transactions

A swap is an agreement that obliges two parties to exchange
a series of cash flows at specified intervals based wpon or
calcnlated by reference to changes o specified prices or rates
for a specified amonnt of an underlying asset or otherwise
determined notional amount. Realized gains and {losses) and
changes in vnrealized gains and (losses) on swaps are incloded
in the Satement of Opemtions and Chanpes in Net Assets
regpectively under "Realzed gams and (losses) on investments,
forward foreign currency contracts, swaps, financial fotures
contracts, options asd corrency” and as a compooent of

“Changes in snrealized pains and (losses) on swaps™.

Centrally Cleared Credit Default Swaps

The buyer in a centrally cleared credit defanlt swap agreement
15 obliged to pay the seller a periodic stream of payments over
the term of the contract in return for a contingent payment tpon
the occarrence of a credit event with respect to an uaderlying
reference obligation.

Centrally Cleared Interest Rate Swaps

A centmlly cleared interest mte swap is a bilateral a greement in
which each of the parties agree to exchange a series of fied or
floating interest mte payments based on a notional amount that
serves as a compuofation basis,

Total Return Swaps

A total retore swap & a bilteral agreement in which each
of the parties agres to exchange the total performance of an
underlying asset for a senes of infersst payments based on a
notioeal amount that serves as a computation basis,

Credit Default Swaps

The buyer in a credit defanlt swap agreement is obliped to pay
the seller a penodic stream of payments over the term of the
contract in return fora contin gent payment upon the occurrence
of a credit event with respect to an uaderlying reference

obligation.

Interest Rate Swaps

An intersst rate swap is a bilateral agreement in which each
of the paries agree to exchange a series of fived or Aoating
interest mte payments based on a notional amount that serves
as a computation basis,

Inflation Swaps

An infation swap is a bilateral agreement in which each of
the parties agree o exchange fixed rte payments for foating,
mflation index linked payments based on a notional amount that
serves as a computation basis.

NOTE L: Option Transactions

The Fand may purchase and write (sell) put and call options
on securties, The nsk associated with perchasing an option
is that the Fond pays a premium whether or sot the option is
exercised. Additionally, the Fond bears the rmk of loss of the
premium and a change in market value shonld the counterparty
not perform noder the contract. Pot and call options purchased
are accounted for in the same maneer as Forfolio secorities.
The cost of securities acquired through the exercme of call
options iz increased by the premivms paid. The proceeds from
securitkes sold through the exercise of put options are decreased
by the preminms paid,

When the Fund writes an option, the premium received by the
Fund iz recorded as a liability and is subseqeently adjusted to
the current market valoe of the option written.

Premiums received from written options which expire pnexensed
ane reconled by the Fund on the expiration date as realized gains
Frovim explions writtén, T hediffensnce between the preniinm noeved
and the amosnt pax on effecting a closing purchase tmpsction,
incleding bmokermge commissions, isalso treated as a realized gain,
or if the preminm received = less than the amonnt paid for the
closing parchase transaction, as a realized loss,

If a call option & exercised, the premivm received is added
to the proceeds from the sale of the wnderlying security or
currency in determining whether the Fund bas realied a gain
of loss, If a pot option & exercsed, the preminm received
reduces the cost basis of the security or cormency purchased by
the Fund. In wrting an option, the Fusd bears the market rsk
ofan nnfavomblechange in the price of the secarity or corrency
unclerlying the written option, Exercise of an option written by
the Fund conld resalt in the Fund selling or beying a security
or currency at a price different from the current market valve.

The Fund may also invest in eplions on swap agreements, ako
called swaptions, 4 swaption = an option that gives the buyer
the right, but not the obligation, to ester into a swap on a futnre
date in exchange forpaying a market-based preminm. A receiver
swaption gives the owner the right to receive the total retern
of a specifisd asset, reference mte, or index, A payer swaption
gives the owner the right to pay the total return of a specified
asmel, refenznce mie, or index. Swaptions ako melode options
that allow an existing swap to be terminated or extended by one
of the counterparties.
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ABFCPI

NOTE M: Collateral

The following table lists the cash collaterml beld by/owed to
roker for cedain financial denvative instroments as of Augest
31,202

Cash Held Cash Orwed
ABEFCFPI- by Broker o Broker
Dynamic Diversified
Portlolio ...t
Citibank 5 15490 -
Morgan Stanley b 340,786 19,663
Global Equity Blend
Portfolio. ..o,
Citibank & 14,496 18,108
Deptsche Bank b 42,036 17,074
Standard Chartered Bank b = 15406
Global Value Portfolio ...
Citibank 5 - 261,892
Destsche Bank b 607,965 -
Standard Chartered Bank b - 252,539
Shor Dumtion Bond
Porfolio. ..o
Citibank b 009,506 151,146
HSBC Bank b T.803 .
Morzan Stanley 3 3,208684 -
Cilobal High Yield Portfolio......
Barclays b3 - 280,000
BINF Paribas b 62,000 -
Citibank £ 13,192,012 -
Goldman Sachs 5 150,000 -
JPMorgan Chase 5 35015001 -
Morgan Stanley 5 14210050 9478912
Amencan [ncome Portfolio........
Citibank $§ 47,990,000 12323411
Credit Soisse & 1,960,000 -
Deustsche Bank b — 12,286,932
Goldman Sachs $§ 3,310,000
JPMergan Chase £ 49,045,000 -
Morzan Stanley & 80,127.862
Evropean Income Fortfolio.......
Citibank € 9,202,091 12,129
Goldman Sachs € 7418111 872,921
Emerging Markets Debt
Poatfoli .o e s
Goldman Sachs b3 303,829 -
Morgan Stanley $ 14,092,083 -
Mortgage [ncome Portfolio.......
Citibank & 2930705 -
Credit Snisse $ 1,031,400 -
Coldman Sachs b 467,000 &
JTPorgan Chase $ 3345000 -
Morgan Stanley §  1,934525 510,484
Global Boad Il Porfolio...........
Citibank b 307,519 10,269
HEBC Bank b 197 =
Morgan Stanley % 322,997 45,964

Cash collateml beld by/owed to broker in relation to denivatives is
recorded as part of “Cash at depositary and broker” and “Due to
depositary and broker” m the Statement of Assets and Lialahties,

In relation to derivatives held by the Portfolios as at Augost 31,
2022 the following table lsts collateral consisting of seconties:

Market Market
Value of Value of
Colkateral Collateral
Delivered Received
ABFCP - to Broker  from Broker
Glabal High Yield Pontfolio.....
BINF Paribas
LIS, Treasury Notes,
1.88%, 05/15/2032 5 L159120 -
Citibank
L5 Treasury MNotes,
1.88%, 05/15/2032 $ 48,501,232
Credit Snisse
1.5 Treasury Notes,
1.88%, 02/15/2032 5 39,044 -
Credit Suisse
LIS, Treasury MNotes,
1.58%, 05/1572032 5 23,195,195
Dentsche Bank
.5, Treasury Motes,
1 88%, 05/15/2032 5 4471649 -
Goldman Sachs
U8 Treasury Notes,
1.88%, 05/15:2032 § 55707715 -
Morgan Stanley

L& Treasury Bonds,
6.75%, D8/15/2026
L& Treasury Notes,
1.88%, 02/15/2052
.5 Treasury Motes,
1.88%, 05/15/2032

$ 238,950,459 -
$ 13417970 -

5 41,921,065 -

American [ncome Portfolio . _ .
Barclays
ULE Treasury Bonds,
6.25%, 05/1572030
Citibank
1.5 Treasury Bonds,
6.13 %, D8/15/2029
LS Treasury Bonds,
6.25%, 05/15/2030
Credit Suisse
1.5 Treasury Bonds,
6.25%, 05/15/2030
Goldman Sachs
U.& Treasury Bonds,
6.25%, 05/1572030
Morgan Stanley
1.5 Treasury Bonds,
6.25%, 05/15/2030

5 572,738 -

§ 235375000 -

5 31669931

5 10,001,982 -

§ 31424381 -

§ 193854679 -
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Nores To FINANCIAL STATEMENTS (continued)

NOTE N: Loans of Portfolio Securities

A Fortfolio may make secured loans of its secanties. The nsk in
lending secirites, as with other estensions of cradit, consists of
possible loss of rights in the collateral should the borrower fail
financially. In additson, a Porfolio will be exposed o the nsk
that the sale of any colbteral realzed opon the borrower's defaolt
will not yield proceeds sufficient 1o replace the loaned securities,

In determining whether to lend securities 1o a particular bormower,
the Investment Manaper will consider all relevant facts and
cinmstinces, including the creditworthiness of the bomower.

While securities are on loan, the bomower may pay a Portfolio
concermed any income from the seconties. A Portfo lio may invest
any cash collateral in money market instroments, thersby eaming
additional income, or receivean agreed spon amonnt of income
from a borrower who bas delivensd equivalent collateral,

A Portfolio may have the right to regain record ownership of
loaned secanties or equvalent secunties 1o onder 10 exercise
ownership rights such as voting rights, subscription rights
and rights to dividends, mterest or distributions. The Portfolio
may pay reasonable finders’, administrative and other fees in
connection with a loan.

For makieg secared loans of its securities, a Portfolio receives
gross fee income, of which 20% is paid to the securities lending
agent for providin g seconties lending services,

For the year ended Augest 31, 2022, the Portfolios eamed a net
fee income, which is presenied in Statement of Operations and
Changes in Met Assets under “Securities lending income, net”.

For the year ended Awgust 31, 2022, Brown Brothers Harmman
& Co. (acting as seconties lending agent) earned a fee of 345,154
for providing securities lending services Ths = included in
the Statement of Cperations and Changes in MNet Assets under
“Securities lending income, met”, The valee of loaned securities
and nelated collateral outstanding as of Anguest 31, 2022, are as
below. The collateral relates to secunities beld on the Portfolios.

ABFCPI
Collateral

ABFCPI- Value Market Value
Global Bguity Blend

POrlolio. e s

Societe Generale 5 310,593 326,223

Merrill Lynch 3 152,423 162,088

JPMorgan Chase 5 49,436 51,961

UBS AG 5 32,957 34,693
Global Value Portfolio ............

Socicte Generale 5 4492131 4718200

Merrill Lynch 5 2204515 1344294

JPMorgan Chase $ 714,998 751,513

UBS AG 5 476,665 501,756
Emerging Markets Growth

Potfolio......ooeeececen,

Merrill Lynch § 1962505 2,086,937

TPVlorgan Chase 5 456,960 480,298
Asia Ex-Japan Equity

Portfolio. . s e

BMF Paribas 3 3,192,683 18423241

Merrill Lynch $ 1,291,140 1,373,004

JTPMorgan Chase $  LM3TIS 1307244
Japan Strategic Valoe

PORIOGO e i e

Merrill Lynch ¥ 422,117.626 4435892,589

Citigroup Ghobal

Markets Limited ¥ 139,906,550 147,203,199

China Low Volality
Equity Porfolio.....ccoeeeeee

UBS AG $ 1028610 1,082,756
Merrill Lynch s 696,483 T4, 644
Citigroup Ghobal

Markets Limited 5 511,699 538,386
BMF Paribas 5 3120 1,870,319

NOTE O: Bank Facility

The Fand has access to an overdraft facility (the “TFacility™),
establisbed with the Depositary, intended fo provide for shor-
term/temporary financing if necessary, subject to certain
restrictions, in connection with abnormal redemption activity,

Each Porfolio of the Fund is limited to borrowing 10% af its
nespective pet assets. Bomowings pursnant to the Facility ane
subject to interest at a mutwally agreed spon mie and security
by the nnderlying assets of each Portfolio.

NOTE P: Co-Management of Assets

For the parpose of effective masagement, where the investment
policies of a Portfolio so permit, the Mapagement Company
may choose to co-manage assets of cetam Fortfolos within or
ouiside the Fund. [n such cases, assets of different Porifolios will
be managed in common, The assets which are co-mana ged shall
be referred to as a “pool™. These pooling armngements are an
administrative device desipoed 0 redvee operitional and other
expenses and do not change the legal rights and obligations of
Sharcholders. The pools do not constitute sepamate entities and
ane not directly accessible to investors, Each of the co-managed
Portfolios shall remain entitled (o its specific assets,

Where assets of several Portfolios are pooled for the purposes of
collective management, a recond 5 maintained of the propo ftion

of the Asset Pool which s aftributable to each respective
pamticipating Ponfolio, with a reference to the Porfolio’s
original participation in this Pool and will change in the event
of additonal allocation or withd mwals. The entitlements of
each participating Porfolio to the co-managed assets apply to
each and every line of isvestments of such pool,

Additional investments made on bebalf of the co-managed
Fortfolios shall be allotted to sech Portfolios in accordance
with their respective entitlement, whereas assets sold shall be
levied similarly on the assets attributable to each participating
Portfolia.

As of August 31, 2022, the Fund co-masages the assets of
cortain Portfolios within the Fund uiilizing the followin g Pools:
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AB FCPI
Asset Pool Participating Portfolios
ACM Global [Tnvestmentz-Clobal Boed Pool...oooovec e Short Duration Bond Portfolio
Global Bood Il Portfolio
ACM Berpstein-Global Growth Pool ... cvsviscsse e, Gilobal Bguoity Blend Portfolio
ACM Global lnvestments-Global Value Pool......c..ovicecinninrinan Gilobal Bquity Blend Portfolio

Clobal Value Portfolio

NOTE : Subsequent Events
It was resolved by the Board to close the portfolio AB FCPT -
Global Boad 11 Porfolio as of October 21, 2022,
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FEE SCHEDULE ABFCPI

Mama nt Management Company  Distribution  Total Expense
E::"‘ 2 Foe ey Fee Rath®

Dynamic Diversified Portfolio**=

Class
B R S S e M s 1.70% 0 10%: NIA 1.95%
TR e e T S e S S 1.70% 0.10% MrA 1.95%
-0 1,70% 0, 10% HIA 1.95%
e e P o e, o Bt i 1.40% 0. 10% NiA 1.905%
A R e L R s S 1.40% 0. 10% NiA 1.90%
e o i AR R R W R R R R e 1.40% 0 10% NiA 1.90%
1, 1.40% 0.10% 1.00% 2.90%
i 1T | R T S PR e et P A 1.40% 0.10% 1.00% 2.90%
e e e e S e R A A L R T e 1.90% 0. 10% NiA 2.25%
R o i T A S 1.90% 0 10% NiA 1L.15%
CEURH. .. ciiieiinie s aiaarmssnssaaraansssasnanss 1.90% 0 10% NiA 2.15%
R R e R U S A i B RN T 1.70% 0. 10% MiA 210%
L o o R T e e e e T vy e 0,.90% 0 10% NiA 1.25%
L R e e e 0.904% 0. 10% NIA 1.25¢%
| Lyt 0.90%: 0. 10% MNiA 1.25%
e e L T 0.70% 0. 10% NIA 1.20%
L o [ e 0.70% 0.01%(8) MNIA 0.50%

Global Equity Blend Por tfolio

Class
B e e T o e s R R 1.60% 0.10%: NiA 2L.07T%
I v o e S S e . B I s 1.60% 0.10% MIA LOT%
TR B s o S b SRR TS S SRR s 1. 60% 0.10% W, 2.06%
oo, s L et b LIy ey kM My oy st el 1.60% 0.10% NIA 2.06%
| o IR iy S e R R o) e e o e e R o B A A 1.60% 0.10% 1.00% 3.06%
B A v R e T R 1.60% 0. 10% 1.00% 3.06%
A 1.05% 0.10% MNiA L5l%
L Cr | A T S S S B et e T e 205% 0.10% MNrA 2.49%
L e e T s e L R R 0.80% 0. 10% NiA 1.27%
LTI - i s i o, o 00 8 0.80% 0. 10%: N/A 1.29%
SHED ... ciiiaiiucaisaaiassesrsrisacasnssanssanns N/A 0,01 %(8) MNiA 0.10%
B R T T S DA S S T A 0.70% 0.01%(8) NiA 0.50%
SEBIIR oo s s S S e 3 i W S S 0.70% 00150 8) MrA 0.80%
IR P, e et s s s o B R B b b R 0.70% 0.01%(8) HNiA 0.80%
L I - e . o o G A B A o A AL e A A 0.704% 0.01%(8) NiA 0.80%

. 1.50% 0. 10% MiA L76%
AR s e e R R T 1.50% 0.10% N/A 1.78%
RSO e R R R R e 1.50% 0.10% MNiA 1.77%
B L L o i i i 8 S R A L.50% 0.10% MY, 1.78%
N e e B e A B R AR SR A B B A A 1.50% 0.10% MNiA L77%
AL ANy e L e DG S A s S T L.50% 0.10% MiA L.77%
ACEATNIL S oot e e W o T R 1.50% 0.10% MiA L77%
PN TR EL . ot it syt i, 0 B ST 1.50% 0. 10% MiA 1.77%
A P o R R R R R 1.50% 0.10% MiA 1.77%
ALY e s e S e b e e e e e 1.50% 0. 10% MNiA 1.77%
LA XTELY e o e G 8 1.50% 0. 10% MiA 1.74%
ADZARH ..o e e e e 1.50% 0. 10% MNiA L77%
| - PP b el Jie ol e S S e e S e P 1.50% 0.10% 1.00% 178%
M oo sty S B D st 1.50% 0.10% 1.00% L77%
2T L.95% 0.10% MN/A 223%
B | gy o PR g 1.95% 0.10% MiA 2.21%
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AB FCPI

Mam nt Management Company  Distribution  Total Expense
E::"‘ 2 Foe mpany Fee Rath®

Glohal Value Portfolio (continued)

L L e R R L e R R AR RN TR 0.70% 0.10% M/A 0.94%
LERIR o o o i S W e e S s e 0.70% 0.10% MNiA 0.93%
DT, 1 e o i i e A R SR B S AR 0.70% 0.10% MNiA 1.00%
TR s o gm0 0.70% 0.10% MiA 0.99%
B S LS e bt ks A o o e P i Ao B R o AR R MNiA 0.01%(8) NiA 0.10%
SN B R A R 0 MNiA 0.01%(8) MiA 0.10%
IR . < o e i ey e R e T MN/A 00158 MiA 0.10%
e T L R K SR SRR 0.70% 0.01%(8) MIA 0.79%
o B e T e e R 0.70% 0.01%(8) MNiA 0.77%
PR i AT 0.70% 0.01%(8) M/A 0.50%
B . e e as e e s e NA 0.01%(8) MNiA 0.10%

B e S A e e L70% 0.10% MiA L00%
BALIEYH o e pma e i w0 e Sl 1.70% 0. 10% M LO00%
BRI s e R R N E S 1.70% 0.10% MNFA 2.00%
AR e R T L D B 1.70% 0 10% MiA 2.01%
T B T T e 1.70% 0.10% MiA L.00%
R L70% 0. 10% MN/A 2.00%
AV e R R TR 1.70% 0.10% MN/A 2.00%
ALY o R R N R R S e 1.70% 0.10% MNiA L01%
B S o R S SR G L R L. 70% f.10% 1.00% 3.00%
B T o i A P e R A B 0 S BB W o 1.15% 0.10% MiA 2.45%
EALIRRE] s i S s A S S L15% 0.10% MiA LA4%
by T i W T S R 1.15% 0. 10% MiA 2.45%
BTES v, vt e, B i mST 1.70% 0. 10% 1.00% 199%
d e e R TR T BN 0.90% 010% MIA 1.20%
AL i s e s i e s T 0.90% 0.10% MNiA 1.20%
NI - i o A G A 0.90% 0. 10% MiA Li0%
Mo i i s e e e e 1.15% 0. 10% N/A LA3%
B R R T SRR R MrA 0018 MiA 0.13%
e O S e e S 0.90% 0,008 MNiA 1.03%
e L T T p— 0.90% O.01%(8) MNiA 0. 96%
T T L 0.90% 0.019%:(8) MiA 0.97%

G P i i B e A o P L.50% 0.05% MNiA 1.67%
AAUDH . it i s e e 1.50% 0.05% MiA L67%
P o e P e e L B S 1.50% 0.05% N/A L67%
ABEIR 55 veiaisn s e e S A e § S g 1.50% 0.05% NiA 1.66%
B TR s o s S o S e A I.50% 0.05% MiA 1.67%
L b L T R R 1.50% 0.05% MiA 1.65%
ARy e D A R S T R L.50% 0.05% MiA L6T%
AT v s e e e 1.50% 0.05% MiA L.68%
BRI vt i v 7 i e i 4 S e T 1.50% 0.05% MiA 167%
B e R R R IR IS A 1.50% 0.05% 1.00% 2oT%
e A e T T e e T R 1.95% 0.05% MiA L11%
R BT om0 0 B G 2 1.95% 0.05% MiA L11%
L 8 L.95% 0.05% MNiA L13%
i S e R R R R L N RS 1.95% 0.05% MiA LM%
B R R S D e S s 1.50% 0.05% 1.00% 173%
Ry p— 0.70% 0.05% MiA 0.87%
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FEE SCHEDULE (continued) ABFCPI

Mam nt Management Company  Distribution  Total Expense
E::"‘ 2 Foe mpany Fee Rath®

Sustainable US Thematic Portfolio (continued)

Class
LR s L R R R S e i sy 0.70% 0.05% NIA 0.37%
B K Ry Ry E ey (o Py e 0.70% 0.05% MrA 0.58%
I 0, 7T0% 0.05% HIA 0.59¢%
P o o A B e R T e e A e B A A 0.70% 0.05% NiA 0.86%
I R s s T e s S T 0. 70% 0.05% HNiA 0.54%
R R B R R R R R e B R R e NiA 001 %(8) NiA 0.04%
e 0.65% 0.01%(8) A 0.70%
o B e T e S B A L 0.65% 0.01%(8) NiA 0.71%
e I o e e R A L R e 0.65% 0.015%(8) NiA 0.70%

8 e R i S it BT e o S Y e B 2 i e 1.70% 0.05% MNA 2.00%
AAUDE Sobvoh s S it il L.70% 0.05% MiA 200%
MR o e i S T A e L L70% 0.05% MiA 2.01%
IR o s o B o e 2 1.70% 0.05% M LO00%
A s R N R R R 1.70% 0.05% MrA 2.00%
A R e L D R e e 1.70% 0.05% MiA 1.99%
BT 7 i b e, A A 1.70% 0.05% MiA L.00%
ADCADH i i e e L70% 0.05% MN/A 2.00%
ALYBUR. & o i s R R R AN 1.70% 0.05% MN/A L01%
ADTEURH oo s iy s i S0 e S S i iy 1.70% 0.05% MNiA L00%
ALYV IR - o s o 0 e G RS L. 70% 0.05% MY, 2.00%
B 1 Ly g 1.70% 0.05% MiA 2.00%
o0 e A B S g i o e R A R L70% 0.05% MiA L00%
ALEMEHE G oo w0 1.70% 0.05% MiA 1.98%
AT BTV EIEY . - ooy i e e e S 1.70% 0.05% NiA 1.98%
A R B e R T SR 1.70% 0.05% MIA 2.00%
AN T e e e L s e T B T 1.70% 0.05% MNiA 2.00%
MR & 00 R A B G 1.70% 0.05% 1.00% 3.00%
BDAUDH ... e s ii e e e L70% 0.05% 1.00% 3.00%
BECARNHIeY - o e s S e e e e 1.70% 0.05% 1.00% 2.99%
B I, - o o e e T R S A T 1.70% 0.05% 1.00% 3.00%
BTN it i s it s e e L sl e 324 L.70% 0.05% 1.00% 3.00%
o N Ly L.70% 0.05% 1.00% 2.98%
BN e s A e A R R 1.45% 0.05% 0.71% 24T%
B R L R R R R 1.15% 0.05% MiA 145%
CRBRLIEERIRY. o v oo v s i b ot it ks e e 115% 0. 05% MiA r43%
IR e T e N T R R 2.15% 0.05% MiA 2a43%
B e e e e B I T B e 1.70% 0.05% L.00% 3.00%
BELNRUNTRET i on o i e s A g S L.70% 0.05% L.00% 3.05%
L e i s s s s 0.90% 0.05% MN/A 1L.20%
LA - e e s R e e L s 0.90% 0.05% MiA 1.18%
DB it il st i Db s S s e 0.90% 0.05% MiA 1.17%
DT et e om ot s o A GV e B 0.90% 0.05% MiA 1.20%
L o i S P M PP 0.90% 0.05% MNiA L20%
T ARIRN El e~ s v il e R S R R e 0.90% 0.05% NIA L15%
B A e e AT e B R NiA 00108 MNrA 0.15%
SHED e e M/A 00158 MiA 0.15%
B e P R I T S B T e S B 0.90% 0.01%(8) MiA 1.06%
R s e S R R S e 0.90% 0.01%:(8) NiA L02%
AT T o S W A R o A o 3 MNA 0.01%(8) M/A 0.16%
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AB FCPI

Mam nt Management Company  Distribution  Total Expense
Fee . Fee Zi Fex Fatic*

Japan Strategic Value Portiolio
Class

B i R T S AT e B ke w A A AT 1.50% 0.05% MNiA L70%
ARUREIRY oo s v v re s i e e e 1.50% 0.05% M 1.70%
BT e v v e i 4 R S TR 1.50% 0.05% MNiA 1.70%
| Ay 1.50% 0.05% NA 1L70%
e S| S G e i e S i e R PR L.50% 0.05% NfA 1.70%
o A | e g 1.50% 0.05% MiA 1.70%
AT e nwon i s e, wow e e e 1.50% 0.05% NiA 1.70%
Y T T S R TR R 1.50% 0.05% MNIA 1.70%
AR ey s e e S e T 1.50% 0.05% MNrA 1.70%
TR i e, AT 1.50% 0.05% M/A L70%
0 1.50% 0.05% MNrA L70%
B e 1.50% 0.05% NIA 1.70%
ATV AT oo o e s G S S T i 1.50% 0.05% MNiA 1.70%
AL IR oot iy ot B S A A B 3 1.50% 0.05% MNiA 1.70%
BRI . i i o 0 AT R e A 1.50% 0.05% MNA L70%
AR s S e D T 1.50% 0.05% NiA 1.70%
BENAEIDURIE o v i o o i o 6 1.50% 0.05% 1.00% 3.15%
A e gmir e e Wi i e e 1.95% 0.05% MNiA 1.60%
R e T e L U P S R R 1.95% 0.05% MiA 2.60%
I o R e e S R R T 1.95% 0.05% MiA Lo0%
B PR i i ] it 0 B 0 o, g e 1.95% 0.05% MiA Lo0%
Lo i e s i s s e e 0.70% 0.05% MNIA 0.90%
LRUR o s e e S e e ol il v 0.70% 0.05% MNrA 0.90%
TEIRT i oo bbbl b b i b S i 0.70% 0.05% MiA 0.90%
TBIEN o et et s i i S i 0.70% 0.05% MiA 0.90%
DRESEN i v i 70 i A 4 o o S 0.70% 0.05% MNfA 0.90%
LR o S e B U S R R R N R 0.70% 0.05% NiA 0.90%
B BRI E i oo s T B R R NiA 0.01%(8) M 0.15%
SLELTR Lo o et i e e e 0.65% 0.01%(8) HiA 0.80%
RIS e e e T B T S e e B 0.65% D.01%(8) MrA 0.80%
SRS HA e st i e T e 0.65% 0.01%(8) MiA 0.50%
VLGN S A N W, TR B L NIA 0.01%(8) NiA 0.15%

China Low Volatility Equity Porifolio
Class
o B S R s L.70% 0.05% A L99%
BRSO i S 1.70% 0.05% WA 1.9%%
AHED e e e e 1.70% 0. 05% MNiA 1.99%
P N s e o R S S T N R 1.7T0% 0.05% MiA 1.99%
A e R e e e e R R e 1.70% 0.05% MiA 1.99%
PLNRTIEIET o oo bt o i i 0 o 0 W o T S R 1.704%: 0.05% MWiA L99%
ADCADH e e e 1.70% 0.05% NiA L.99%
AL s s e U R NN 1.70% 0.05% MiA 1.99%
ALVOBPH oo sioism S b e i e e e 1.70% 0.05% MiA 1.9%%
BNV ooy g e o e s e 8 B B 1.704% 0.05% MiA 1.99%%
ALFRIEIN T s nm s dees om0 o b ot s 8 mm rn R 1.70% 0.05% NiA L9%%
ALYRIIECEINR) oo S e R S 1.70% 0.05% NA L99%%
ADVECIH o v i o o b B oS A S e 0 1.70% 0.05% N/A 1.99%
AD ZARH e 1.70% 0.05% MNiA 1.9%%
T e e e e T e e e S T o 1.70% 0.05% .00% 2.995%
BB i s e R S e S T e 1.70% 0.05% .00% 1.99%
VTN i i 00 i 6 A o T B L 1.70% 0.05% 0% 1.99%
BOZARHLY - e in i e L.70% 0.05% L00% 2.99%
O e A e s e 1 15% 0.05% MiA A%
e BIR cv sncs ai b R a p e e 2.15% 0.05% s 1 44%

[ e
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Mama nt Management Company  Distribution  Total Expense
Fee . Fee R Fex Fatic*

China Low Valatility Equity Portfolio (continued)

Class
L R R L A R R T BN TR 0.90% 0.05%: NiA L19%%
L | O S 0.90% 0.05% MNFA 1.19%
B P R SR W S B A MiA 0.01%(5) MiA 0.16%
L b R B e A A R e R A A e 0.75% 0.019%(8) NA 0.91%
S SR s e S e Rl e S e e R 0.75% 0.019%(8) WA 0.91%

. 0.85% 0.10% MiA 1.19%%
LI e S S AR 0.85% 0.10% MN/A 1.20%
e A I B A R R S R 0.85% 0 10% MIA 1.1%%
AL BIIR o v vy o woomsn e wem i it R R 0.85% 0.10% NiA 1.18%
I, o it om0 e 0.85% 0.10% MA 1.18%
AL HED: ;s el SR SR S i AN 0.85% 0.10% MNiA 1.18%
AT SNFHIAY © oo o O i e e e S e & 0.85% 0.10% MiA L16%
IR v iy e T B R o M 0.85% 0. 10% MiA L18%
AT s R R N e 0.85% 0.10% M/A 1.18%
AR R A R B 0.85% 0.10% MiA 1.18%
PP CHP T i i i S e, A 0.85% 0.10% MiA 1.17%
AAHKD it ia e e 0.85% 0. 10% MN/A 1L18%
AKMNZDHRAY L L e e 0.85% 0.10% MNiA L16%
ARBORYE ooy A e e S e 0.85% 0.10% MNiA 1L.17%
BT e R B RS R S R RS o 0.65% 0.10% MiA 0.98%
L L L TS A 0.85% 0.10% MiA L18%
A e L R R S e S S 0.85% 0.10% MiA 1.158%
AEAUENE 5o b e e el b e e 0.85% 0.10% MiA L.19%%
BTN vt e ey e e B ot 0.85% 0. 10% MiA L18%
A BB e T R R I R 0.85% 010% MiA 1.18%
ATEIE H s e v b e e e U B T 0.85% 0.10% MNiA 1.19%
T RN EE o i o 0 8 0.85% 0. 10% MiA 1.18%
L 0 0.85% 0. 10% N/A L18%
ATITDN L oo s i e e e N iss 0.85% 0.10% M/A 1.18%
T T T o o o e S L T o 0.85% 0.10% MNiA 1L.18%
4 P N R e B AL R Ll 3k 0.65% 0.10% MNiA 0.98%
B AL T A A AN 0.85% 0.10% 1.00% L18%
BBy s s s A R A R e R 0.85% 0.10% 1.00% L13%
BTN s s e L R D R B R R 0.85% 0. 10% 1.00% 1.14%
R 0 e T AR S e 1.25% 0 10% MiA 1.58%
B T R e e N R R EA 1.25% 0.10% MiA 1.58%
R BT iy e S e e e B A T B e 1.25% .10% MiA 1.55%
A 4 e R ST 0.325% 0. 10% MN/A 0.58%
e | . e 010% MIA 0.58%
Ll s is i nin JIEAI iR N EE. 335 0.10% MiA 0.58%
LRI BN A0 e it i D b S i i 0.325% 0.10% MiA 0.58%
DR oo v e cam it s A S e 4 0.325% 0. 10% MiA 0.58%
TEIFTRE L ook o i i e o s e DRI 0.10% MNiA 0.58%
TE i o dass et AR bl Sl TR iia s DEis 0.10% NiA 0.58%
) B - [ RSO | ¥ = -] 0. 10% MNiA 0.57%
B i it e i mra e e 1.35% 0.10% MNiA 1.68%
B P e S T B TR e S B 1.35% 0.10% MN/A 1.68%
o e e B T R R e T e NiA 0.01%:(8) NiA 0.10%
SRR o i o s 0 M e T, 3 MNA 0.01%(8) MiA 0.10%
I NiA 0.01%(8) MNIA 0.09%
B s R e R e S SRR HEE A 0.25% 0.01%(8) MiA 0.35%
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AB FCPI

Mama nt Management Company  Distribution  Total Expense
Fee . Fee R Fes Fatice®

Short Duration Bond Portfolio (continued)

Class
ITELZBUR G i i i SR i S SRR TR 0.25% 0.01%(8) MiA 0.35%
STEUR Hg) o covm v ivinea i pan i s S v s vy 0.25% 00108 NiA 0.35%
M, . P 8 S R R T R RS MiA 0.019%(8) MNrA 0. 1

Global High Yield Portfolio**

Class
B e e S A S S e L A 1.39%(1) 0.10% MiA 1.62%
BT o o o o W e e R A Y 1.40%(1) 0. 10%: NiA 1.62%
. PR 1.394%(1) 0.10% MNiA 1.62%
- i | 2 5 P A A A R P R L.40%(1) 0.10% MNiA L62%
AR o e B R T O 1.39%(1) 0.10% MNiA 1.62%
AP - o o i cnsionncs o g e T o e S8 R 1.38%(1) 0.10% WA 1.5%%
o BT | o o A NS R 1.39%(1) 0.10% NiA 1.61%
PN M e s e S e M e R T L.40%(1) 0. 10% NiA 1.63%
AL TN, ot o e o o 1.38%(1) 0. 10% NiA 1.60%
B RN T . g, o bt R O e m 1.40%:(1) 0. 10% NiA 1L.62%
B e e s 1.39%(1) 0.10% MNIA 1.62%
AR AT . e m i e e e e 1.39%(1) 0. 10% NiA 1.62%
PPN i v i v i o o e B W L.40%:{1) 0. 10%: N/A 1.62%
AAEURH .. ..ttt iiiaaiisiciinsioacaanas iasnanns 1.39%:(1) 0.10% MNiA 1.62%
GBI R L A e e e S R TR LA39%(1) 0.10%: NiA L62%
AT e A R P S e 1.39%(1) 0.10% MNYA 1.62%
R I e e e e 1.39%(1) 0.10% WA 1.62%
o L e Rt By I oy Bty A B 1.39%(1) 0.10% NiA 1.62%
P 3 I e R e e RN o) e e R e e A R S e 1.40%(1) 0. 10% NiA L.62%
A T L29%(1) 0. 10% NfA 1.62%
L 1.40%(1) 0.10% MrA 1.62%
F3 o8 i e R T S S S et e T 1.399%(1) 0.10% MNrA 1.62%
AR BURH s e e s e e ke 1.39%(1) 0. 10% NiA 1.61%
BT i i i i i 0 8 1.39%(1) 0. 10%: N/A 1.62%
- 1 A L39%(1) 0. 10% NiA L62%
AT AT o L e A T NN TR 1.39%:(1) 0. 10% NiA 1.62%
BRI e o R R T T e o 1.39%:(1) 0.10% MYA 1.62%
T TR oot b e s e et 1.39%:(1) 0.10% /A 1.62%
BT R i i i oy G a1 et A o s B A A 1.39%(1) 0.10% NiA 1.62%%
B P H e o 1.39%:(1) 0.10% MNiA 1.62%
AT BIIEEN i o oS o 6 o R 1.39%:(1) 0. 10% NiA 1.62%
ATNZDH i e e e niaans 1.39%(1) 0. 10% MN/A 1.62%
A R o e e M S e 1.399%(1) 0.10% NiA 1.62%%
A Y o T S O e e R R R e L.39%(1) 0. 10% NiA 1.62%
AL L o o s i b o R g R S SR 1.39%(1) 0. 10% HNIA L62%
. 1.40%(1) 0.10% 1.00% 2.62%
B e S R e e A I LA0%(1) 0. 10% 1.00% Lol%
BB ot s o S e T i 2 S L 1.38%(1) 0.10% 1.00% 2.60%
PR ORTITE o wrgernme oot o e g 3R B B 1.38%(1) 0.10% 1.00% 3 50%
o 3 [ R T e e ¢ Py Sy e 1.36%(1) 0.10% 1.00% 2.50%
B T e e A R S 1.39%:(1) 0.10% 1.00% 1.62%
BITATILN R i cnsnnce s s et R s B e B R 0 L39%(1) 0.10% 1.00% L62%
L R e 1.39%:(1) 0. 10% 1.00% 262%
BTBRUREGY v oot s i ol vt dnnie e & 1.36%(1) 0.10% 1.00%% 2.55%%
B P E N e i s b s e o S S T L.39%(1) 0.10% 1.00% 2.62%
L TR i im0 i 0 W TR, 8, 3 1.239%(1) 0. 10%: 1.00% 2.62%
& 1.38%(1) 0.10% 1.00% 239%
e T e et Tt e Y oy o el L 2T = THRCHY Tt T 1.89%:(2) 0.10% MrA 212%
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Mama nt Management Company  Distribution  Total Expense
Fee . Fee R Fes Fatice®

Global High Yield Portfolio*** {continued)
Class
e B SRR R S s e s 1.90%(2) 0.10%: NIA 2.11%
B T e S e e e S R 1.89%(2) 0.10% MiA 1%
i 1 I 1.89%(2) 0. 10% HIA 212%
L 1.894%(2) 0.10% NiA 212%
o s S e s s T 1.90%(2) 0. 10% HNiA 2.12%
b BB e e ws s o R R B R e 1.90%(2) 0. 10% NIA 2.09%
53 A 1.90%(2) 0, 10% MVA L12%
- B e e S P o o PPl U 1.399%(1) 0.10% 0.50% 2.12%
B AL D o i e R e L R e 1.39%(1) 0. 10% 0.50% 2.12%
I U T o i i T o S A R 1.399%(1) 0 10% 0.50% 213%
e e e e e e e e e e 0.89%(2) 0. 10% NIA L12%
IR, i s i ol i e i i o S T e e e 0.90%(3) 0. 10% MiA 1.12%
e R e O D B e e A i S P e B 0.89%(3) 0.10% MNrA 1.12%
- L 0. 904%(3) 0. 10% NIA 126
e o | e et 0.894%(3) 0. 10% MNiA d16%
L B e L o e g T T 0.90%(3) 0.10% NIA 12%
PERLIRERL: i oo i o i (e e i s B e g 0.89%(3) 0.10% NIA 12%
= 1 0.90%(3) 0.10% MNIiA 124
i B et B S B e 0.90%(3) 0.10% NA 126
A o i o R A R 0.88%(3) 0. 10% MNiA A%
B s 0 B 0 e o, S 0.89%(3) 0 10% NIA A1%
IO EUR ..ot ie et e e i 0.89%(3) 0. 10% MiA d1%
i e e i L e e B S L P 0.89%(3) 0.10% MIrA 1%
TL AT L i vt e sttt 0 i b i s S A A T i 0.89%(3) 0.10% MNiA 12%
e 0.89%(3) 0. 10% HiA 2%
] L Ty e R s e e i 0.899%(32) 0.10% NiA 2%
] o] o 5 e e e e e S e e i A 0.90%(3) 0.10% NIA A2%
D B v i A L R B B 0,90%(3) 0.10% MNrA A2%
it (N 0.88%(3) 0.10% MiA 0%
T R - o s e U B D S B 0.90%(3) 0. 10% MNiA 1.12%
d R W R T e T S N Y e 1.399%(1) 0. 10%: 1.00% 2.62%
B i s i R AR e R O R W 1.95%(4) 0. 10%: NA 217%
1 1.95%(4) 0. 10% MIA 217%
L e e e e e e e e e 0,90% 0.01%(5) MiA 0.94%
L BUR, i i e i E e M e A s e B e 0.90% 001508 NiA 0.92%
= 1 Y 0.90% 0.01%(8) HNiA 0.5
B A T BB BT R 7 S TR B A e T MNiA 0.01%(8) NIA 0.04%
SHI s B s S s TR s R MiA 0.01%(3) MiA 0.04%
B s i L R A TR e e R R 0.65% 0.01%08) MNA 0.69%
i et e e hme e e e et b e 0.75%(9) 0. 10% MNIA 0.97%
R e B T e s R B 0.75%(9) 0. 10%: MNiA 0.95%
B o o B S i L i b B e e 0.75%(9) 0. 10% NA 0.97%
WNEEEIET I o oo i i A e 4 0.75%(9) 0. 10% MNOA 0.97%
W2ELRH .. e e e e s 0.75%(9) 0.10% MiA 0.98%
M - S A S R R AT 0.75%(9) 0.10% I 0.97%%
W AL T i o s i i s I ) o S 0.75%(9) 0. 10% NiA 0.97%
B - I Y 0. 75%(9) 0, 10% MNIA 0.97%
L |2 R T e P i 0. 75%{9) 0.10% MrA 0.97%
W CHREH - s i s i e i i 0.75%(9) 0. 10% MNrA 0.97%
g T L T e 0. 75%(9) 0, 10% NA 0.97%

bt e s e G e s e e e e e

American Income Porifolio® **

Class
- R R R o e P e e L DL Pk P ¥ o S LXK o B 1.10% 0.10% MiA 132%
B BLIR - i i e T A e e e A R L. 109% 0. 10% o'l 131%
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Mam nt Management Company  Distribution  Total Expense
Fee . Fee Zi Fex Fatic*

American Income Portfolio®* ** (continued)
Class
B e R R S N S g 1.10% 0 10%: NIA 1.33%
TR o s e S R S s 1.10% 0.10% MrA 132%
. 1 Y 1.10% 0. 10% HIA 131%
B o s A B e R B e S A A 1.10% 0. 10% NiA 132%
A B s S e s S T 1.10%: 0. 10% NiA 131%
B TR o i i e R R e W R R R R B R 1.10% 0 10% NiA 1.32%
AL PLNH . e e e e e s 1.10% 0, 10% MIA 132%
T T b e T e S e o L 1.10% 0.10% MNfA 131%
A N s T A e R A A L R e 1.10% 0. 10% NiA 132%
BT ¢ o T e A A S 1.10% 0 10% NIA 132%
- 0 1.10%: 0 10% NIA 1.32%
A T H s R N S R B R T RN 1.10%: 0.10% MiA 1.32%
BRI L - v e e N e e P 1.10% 0.10% MrA 131%
AAELR H . o e e 1.104% 0. 10% NIA 1.32%
PTLETIIPIE om0 s o L 0 1.109%: 0. 10% NiA 132%
O | R B R R e TS s S A P e e R 1.10%: 0. 10% NIA 1.32%
ey B T 1.10% 0. 10% MNIA 1.33%
AARMBE H . e e e 1.10% 0. 10% NiA 132%
B O o e e e e 1.104% 0. 10% NA 1.32%
B U o i o S R e A R e L T e R 1.104% 0. 10%: MNiA 132%
R i R R A e A 1.10% 0 10% NIA 132%
L o 5 1.10% 0. 10% MiA 1.32%
F 0o S s e T e e b e e S E e 1.10% 0.10% MIrA 131%
AR BT o iy v e sttt i b e i S A T i 1.10% 0. 10% MNiA 131%
AR EUR H . e e e 1.104%: 0. 10% HfA 132
B e T e o L Rt T e B i o S 1.104%: 0.10% NiA 132%
AT AL e s, S i R T Y T 1.10% 0. 10% NIA 1.32%
ATRARENED oo b, Ao o e i 1.10% 0.10% MNrA 132%
B 1.10% 0.10% NiA 1326
B R . e e B D e B 1.10%: 0. 10% MNA 132%
R B R e v s i e S S T g 1.10% 0. 10%: NiA 132%
Pl N L i AR e S O R W 1. 10% 0 10% NA 1.32%
L 1 1.10% 0. 10% MIA 1.32%
AT MEDH: s s b i e e s Sl 1.10% 0. 10% MNiA 132%
ATRME H i e b @b s e d e s w0 B L o 1.104% 0. 10%: MNiA 132%
o L I Y 1.10%: 0. 10% HNiA 1.31%
B T W T R T e TG e A T B 1.10%: 0.10% NiA 1.32%
B R L N N R RS R 1.10% 0. 10% 0.70% 2.02%
BB oo ity o . e g e R R S e 1.10%: 0.10% 0.70% 2.02%
B HED e e e 1.10% 0. 10% 0. 70% 2.02%
B R T R e e T T 1.10%: 0. 10%: 0.70% L0l1%
B AR o o S e e e e e 1.10% 0 10% 0.70% 2.01%
B T BT BB v s i o o 1. 10% 0. 10% 0. 70% 1.99%
T 1.10% 0, 10% 0.70% 2.02%
B A L e S e s i N T AT 1.10% 0. 10% 0.70% 2.02%
BT BT i o i s B i B B B e b 1.10% . 10%: 0.70% 2.02%
B 1 1.10%: 0, 10% 0.70% L05%
B B B ) e o s e 5 S oty A B R i op 1.10% 0 10% 0. 70% 2.02%
BT R H s e s i i e e i 1.10% 0.10% 0.70% 2.02%
b | o T e 1.10% 0. 10% 0,70% 2.02%
BT M H e e e e e 1.104% 0. 10% 0. 70% 2.01%
e T e e s e i el A S 1.55% 0. 10% NA L77%:
BB e S S R T 1.55% 0 10% NA 1.77%
B i At A R SR S T A A 1.55% 0.10% MNIA 1.77%
L 1.55% 0, 10% MNiA 1.77%
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Mam nt Management Company  Distribution  Total Expense
Fee . Fee T Fee Fatio*

American Income Portfolio®* ** (continued)

LR s L S PR AR R TR 1.55% 0.10% M/A L77%
COBURH oo s s s v pa i S e 1.55% 0.10% MNiA 1.76%
N i A 0 S R 4 e SR W S 1.55% 0.10% NiA 1.77%
E Y R A e Yy ) R 1.10% 0.10% 0.50% 1.82%
B L o R S S s R L10% 0.10% 0.50% 1.32%
BRI i s e e L.10% 0.10% 0.50% 1.32%
T s e e g K e T 0.55% 0 10% MiA 0.77%
| g P B G e A RS R A oL 0.55% 0.10% MiA 0.77%
B A P T S L S e B e 0.55% 0.10% MiA 0.77%
DR TR s i i o A, AT 0.55% 0.10% M/A 0.77%
. o | 0.55% 0.10% N/A 0.77%
IVBURTH o S S T ol sl R s 0.55% 0.10% MiA 0.76%
O o B D B S e 0.55% 0.10% MrA 0.77%
TERLIE L | o oo s o s e ik e s 3 0.55% 0.10% N/A 0.77%
EETTIETEN o i im0 AT 0 B e A 0.55% 0.10% MNiA 0.77%
LR e R S e D T 0.55% 0.10% N/A 0.74%
DEBTEEEL | v oo s e (W o o o o0 R B 0.55% 010% MiA 0.76%
L 0.55% 0.10% MiA 0.77%
DA AN s o s S U i S B T 0.55% 010% MiA 0.77%
i L P R e A s R 0.55% 0.10% MNiA 0.77%
DI v i e it 0, g e 0.55% 0.10% MiA 0.7T%
L I 0.55% 0. 10% MiA 0.77%
LRI L A e e G s I 0.55% 0.10% MIA 0.76%
TEQAREHL st b i b i e S e e 0.55% 0.10% MiA 0.77%
B T BT o e e, ot b i S e i 0.55% 0. 10% MiA 0.77%
B TN il et s e A o S A 0.55% 0.10% MN/A 0.77%
DL EL s o i B S S sl R B R i 0.55% 0.10% N/A 0.76%
L MELY B i ieviviriciinis im o oo o o R o 0.55% 0. 10% MNYA 0.77%
ITRMB H . e e 0.55% 0.10% MiA 0.77%
TR A s B e i T e R T S e 0.55% 0. 10% MN/A 0.77%
TS G s i R A 0.55% 0.10% MiA 0.76%
0 i O 0 A R T W SRR, e 1.10% 0.10% 0.70% 3.03%
L2 s e 0.90% 0. 10% MN/A 1.05%
B A H ) o o sy e e e R T T 0.90% 0. 10% MiA 1.05%
LEAS @Y i s 0 i s e i i 0.90% 0.10% MiA 1.05%
T T 0.90% 0. 10% MiA L.05%
L ALTEY BN o i s i vm o e o, i o b o TS ok 0.90% 0.10% MN/A L05%
LESGEN MY s il B S R e L S 0.90% 0.10% NiA 1.05%
B e R A B R R B S S e S e 1.65% 0.10% MiA 1.87%
P 1.65% 0.10% MNiA 1.86%
W S e e D R U R S e R MiA 0.01%(8) MN/A 0.04%
B e R e e A S A 0.50% 0.01%(8) NiA 0.54%
SBUIRS o im0 i S 0.50% 0.01%(8) MNA 0.54%
= 0.50% 0.01%(8) MNA 0.54%
D S T T R R SR N SR TR 0.50% 0.01%(8) M. 0.54%
B e A i O 0 T i MiA 0.01%(8) MiA 0.04%
BT R e i e NiA 0.01%(8) MiA 0.04%
W e e e e e e e ke DS LO) 0.10% MNIA 0.60%
L o R e i L e 0.385%(10) 0.10% MiA 0.60%
WRITEI B v i s i o v . B i 0385%(10) 0. 10% M/A 0.60%
WIELURH ..o i e i 0385%(10) 0.10% MiA 0.60%
A A e B T O O G PR A O .7 o o] 0.10% MiA 0.60%
WIAUDEE s v sl addviineyaay:. . D385(10) 0.10% NiA 0.60%
WTEURH v v snrvesmimmvimmrwnnrnmnevsvseresonss,  Oaoere(ld) 0.10% NIA 0.60%
WTGBPH .. e e DABSR(ID) 0.10% MiA 0.61%
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American Income Portfolio®* ** (continued)

Class
R o e O R R N B SR 0.385%(10) 0 10%: NIA 0.60%
WIESEEDH oo v e slisde s vyasees: 8% L0 0.10% MrA 0.60%

European Income Portfolio
Class
TR S St M g B o S e e e T e 1.10% 0.10% MNiA 1.31%
ATISD oo s o e S e e e e e e 1.10% 0.10% NiA 131%
B R B Y Y R W S R e R A T 1.10%: 0. 10%: NiA 1.32%
- S | R 1.104% 0.10% NiA 1325
AR N e e L e W D 1.10% 0.10% N/A 1300%
A Y oo o e R R S e 1.10% 0.10% MNiA 1.28%
S € 2 b LRI e e e e e 1.10% 0.10% MiA 1.31%
v el o s 1.10% 0.10% NiA 1326
S e e e e e R TS 1.10% 0. 10% NiA 131%
ARCATTINH o e in o i i 6 e s L e e 1.10% 0. 10% NiA 132%
PR ERBCTNEL . om0 e e m 1.10%: 0.10% NiA 121%
A R B e R N R e e e A s 1.10% 0.10% MNVA 1.32%
AR SO o e e e e e 1.10%: 0. 10% NA 1300%
PP EREDTL i v o o e P W0 1. 10%: 0. 10%: NA 1.31%
. 1.104% 0. 10% N/A 121%
R e e e S R BT RN 1.10% 0.10%: NiA 1.33%
B e S e S S S S 1.10% 0.10% MrA 132%
R B T o o o s e e 1, 10:%: 0.10% W, 1326
A R 8 o e e L R g oy B A e 1.10% 0.10% NiA 132
# N 122 Ry R R RN o e A e S o S A 1.10% 0. 10% NiA 132%
B E e 1.10% 0. 10% NiA 1.32%
8 1.10% 0.10% 0,70% 2L02%
)i R e S e o ey el e et F e T S Sty 1.10% 0.10% 0.70% 2.00%
i R = R e e PR R SN A it P i LRI s T O L A bt e 1.10%: 0. 10% 0.70% 2.01%
BUBCRIEY. i s i i, s i 0 A 08 1.10%: 0. 10%: 0.70% 1.96%
BAAUDH ... ..iiiiiiiiiaiiaiciiniiaataanassnssanns 1.10% 0. 10% 0.70% 2.00%
B L D s o R R AR R 1.10%: 0. 10% 0,70% 2.00%
B s e M T S T e o T N S i i 1.10% 0.10% 0.70% 1.99%
B R R i i sy it s S B b 1.104% 0.10% 0.70% 1. 995
g T e o ey R 1.10% 0.10% 0.70% 2.00%
B e e e e e 1.10% 0.10% 0.70% 2.01%
i o A A B R 1.55% 0. 10% MiA L75%
LA - 1.55% 0.10% MIA 1.77%
B e L S ey 1.55% 0.10% NiA 1.76%
R N o o S e e e A e R B i ey 1.55% 0. 10% NiA 1L.77%
R L. oo oo it i i R B, R 1.55% 0. 10% NiA L77T%
L 1.55% 0.10% NIA 1.77%
SIS R R s G S R SRS 1.55% 0.10% MiA 1.77%
L L e S e T i B S A R A 0.55% 0.10% MiA 0.75%
BTRETIY - o v S o NS BN B A T 0.55% 0.10% NiA 0.76%
b b e AV e i b b R A R 0.55% 0. 10% MNiA 0.76%
g RLr-T 5 | B 5 (B i i R et it S SR A e e R e Y 0.55% 0.10% WA 0.85%
B 1 T T 0.55% 0.10% MrA 0.75%
1 0.55% 0.10% NiA 0.75%
I e o R T T a1 0.55% 0.10% NiA 0.76%
B e e A R R S TR 0.55% 0.10% MNiA 0.77%
L BT T o im0 TR S 0.55% 0. 10%: N/A 0.73%
L I 0.55% 0. 10% MiA 0.75%
LA ETSE L iy vt et e e s T e e e 0.55% 0.10% MiA 0.805%
T s b S i s T A e e e R R 0.55% 0. 10% NA 0.77%
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FEE SCHEDULE (continued) ABFCPI

Mam nt Management Company  Distribution  Total Expense
Fee . Fee T Fee Fatio*

European Income Por tfolio (continued)
Class
Ll - o L S PR AR R TR 0.55% 0.10% N/A 0.75%
YR EL By R e R P U e e e i S 0.55% 0.10% MNiA 0.74%
MO R . i e i v B w L SR 1.65% 0.10% NiA 1.57%
L o R N AR AR AR e LS B 0.50% 0.01%(8) MiA 0.55%
L R s R e T S 0.50% 0.01%(8) NiA 0.54%
SR -EL Lo it m i e S R e R 0.50% 0.01%(8) MiA 0.55%
B EEE o e s e, e e 0.50% 0.01%:(8) NIA 0.55%
T . S I R R MNIA 0.019%:(8) MIA 0.05%
e R T MNiA 0.01%(8) MiA 0.05%
N i 0 B 0 A, A 0.385%(10) 0.10% M/A 0.60%
WICHEH ... e s e e BABS%RILI0Y 0. 10% MIA 0.60%
WATEDH ..o iviiivvianvrin imeviiia vevimnavir e ie  D3S55(10) 0.10% NIA 0.61%
O A S T L 0.385%(10) 0.10% MIA 0.60%
T HED i o i o S A s 3 0. 385%(10) 0.10% MiA 0.57%
WATESEH . ocenminmnmmsaigmis naiasipsmsasmnspansmans DA OPEGIT) 0.10% MNiA 0.63%
MEE s an DR R A . IGO0 0.10% N/A 0.60%
B g SRS T (= L 11 ) 0.10% NI 0.57%
WERLISDEL L oo o s e iy ey e epmmms; OSSR 0.10% MIA 0.63%

Emerging Markets Debt Portfolio***
Class
B A e R e R 1.10% 0.05% M 135%
PRI i o b S SR S LWL 1. 10% 0.05% MY, 1.33%
ot s W A B A R T R e B B L 10% 0.05% MiA 135%
B EHEEH ot R S S L 10% 0.05% MiA 132%
ALBUE uoieuiiassiivisnsiaissiinianainsnnt vniiness L.10% 0.05% MiA 1.35%
AT BIRCEL oo v o m wmiceign wowie wima v mcsrm v i e 1.10% 0.05% M 135%
AHEY N T N R I 1.10% 0.05% MiA 1.35%
Ak PEN i i e e B L 10% 0.05% MiA 138%
AYPLIH isnnvansinamsss v e e v s s s s sni i L10% 0.05% M/A 135%
N L10% 0.05% N/A 135%
B o S R e R R W SRR R R R 1.10% 0.05% M/A 135%
AR ATTEL L oo g e T R S T 1.10% 0.05% MYA 1.35%
L - T I.104% 0.05% MiA 1.35%
AU o onn i b mainmsms amiis o s siiaim sy s ms aus s L 10% 0.05% MiA 1.34%
AR B P o L R L AT L 10% 0.05% N/A 1.31%
SRR TRIBRTEN o oo B 1.10% 0.05% MiA 135%
ALMIDH . o g e s e s o e e 1.10% 0.05% MVA 1.35%
AN o S R R R R 1 10%: 0.05% MiA 1.34%
L R O R A b e S R L10% 0.05% MiA 133%
APCEARHL o oo i i i mient st o e e o o, B i L10% 0.05% MIA 135%
T L10% 0.05% MN/A 1.33%
ALARIDH s o e o Sl s i LR s 1.10% 0.05% A 135%
BRI . oot e i I o R e A R 1.10% 0.05% MiA 133%
BT s O R RV DK L10% 0.05% MiA 1.34%
F I I S e o Ryl P PR et L10% 0.05% MN/A 1.35%
AT A e o e el S S S R L10% 0.05% N/A 1.35%
BRI oo v i B A R R AR 1.10% 0.05% N 135%
ATEURH ... e iaiieci e iaans 1.10%: 0. 05% MiA 1.35%
A OB s e e I T S PN e T S L10% 0.05% MN/A 1.34%
AL i e b S S e e L 10% 0.05% NiA 1.35%
ATNEIDH o evviaviainiinsviasninnisesnanasins isass 1.10% 0.05% MiA 1.35%
ATRMBHIM) ... ...t i i iiar e 1.10% 0.05% MiA 1.36%
AT SO H o o e i D R T R TR G R 1.10% 0.05% MiA 1.35%
B2 EITRRIY: oo i b e e M e e i L. 10% 0.05% 1.00% 131%
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AB FCPI

Mama nt Management Company  Distribution  Total Expense
Fee . Fee e Fee Fatio*

Emerging Markets Debt Portfolio*** {continued)
Class
B2HELY . i mn s i i a e R e AR R e 1.10%: 0.05%: 1. 00 % 135%
BAIY i g s s e P T Y S 1.10% 0.05% 1.00% 134%
B AT R RN - oo eion: om0 P 1.10% 0.05% 1. 00% 234%
A | R L 1.10% 0.05% 1.00% 2.25%
] R PR PP A e o T R e R S g AR S 1.10% 0.05% 1.00% 135%
|+ L T 1.10% 0.05% 1.0 % 230%
BTEURH() -...viiiininain i v ninennsinnns 1.10% 0.05% 1.00% L35%
TG | B e e e P e e e G 1.10% 0, 05% 1.00% 235%
e A A o L S B e e e R e 1.55% 0.05% MNiA 1.80%
R T o i 60 2 0 R T A Sk 1.55% 0.05% MNiA LE80%
L 1.55% 0.05% MNiA L80%
O BB o v L R S e R SRR 1.55% 0.05% MNiA 1.50%
i e 1.55% 0.05% MiA 1.79%
L T R O B A S S R S M S B 3 1.55% 0.05% MiA 1.79%
BTG w8, B A B R e R B 1.10¢% 0.05% 0.50% 1.85%
 CH N B B R R T A gt i OO B S AL PR 1.10% 0.05% 0.50% 1.85%
BAERR R oo e e S S o D G B g S L10%: 0.05% 0.50% L85%
Bl e e e e 1.10% 0. 05% 0.50% 1.85%
B D B o e s I S S SRR 1.104% 0.05% 0.50% 1.85%
L S R S S R R e 0.55% 0.05% NiA 0.80%
e i e R R N M i R M, Sk S 0.55% 0.05% MNiA 0.79%
) 5 0.55% 0.05% NfA 0.78%
PCCRIRE oo s i S s R LA B 0.55% 0.05% MNiA 0.77%
LR BLTEY o anitatiin i i 0 e e S S 0.55% 0.05% MiA 0.80%
LTI L om0 A3 B e 0.55% 0.05% WA 0.7 9%
G B P s P R S P N A 0.55% 0.05% NiA 0.79%
LEELIR L e s s i B i e i vt S d R i g s 0.55% 0.05% WA 0.580%
IT BOEIGRY 5 oo 5iaci v s i B a0 W 0.55% 0.05% N/A 0.78%
B e e e e e e 1.65% 0. 05% M/A 1.90%
B e S L R T S S e 1.65% 0.05% WA 1.90%
B o L N A R R A S T MNiA 0.01%(8) NiA 0.12%
o NI A i o o i R W i, o A BT MNiA 0.01%(8) MNrA 0.08%
SGBPHIA) . . oo e e e BYA 0.01%(8) MNYA 0.08%
R % i s e s R e B 0.55% 0.01%(8) N/A 0.68%
BY3 BUR: i i s pai i el i s e i i e 0.55% 0.019%(8) MiA 0.63%
BRI L e 1 itcn s st b b M i Y 3 AR 0.55% 0.01%(8) Wi 06545
b I - R S PR e A PP P SRR S PP B 0.55% 0.01%(8) MiA 0.64%
SIQEETR ). o s e l S e s 0.55% 0.01%(8) MiA 0.66%
i A B A R R A R R R MNVA 0.01%(8) MIA 0.13%

hllmtgagl:[nmma Portfolio

Class
e L e S L e e B 1.10% 0.05% MiA 1.33%
B 2 S e S L T i 2 L A A 1.10%: 0.05% NiA 1.32%
P EEIR . oo rerme oo et e B S BT A T 1.104% 0.05% NiA 136%
B TR L e L e 0 i B R A 1.10% 0.05% NiA 134%
R o T e e e e A A S 1.10% 0.05% WA 132%
5 T 1. 05%(5) 0.05% MrA 1.25%
. A 1.05%(5) 0.05% MiA 1.25%
B L e e BT S 1.10% 0.05% NiA 1326
AR IO o i D e e S TR 1.10% 0.05% MNiA 132%
PP PRIRCIEY v, i i i ) i R O 6 1.10% 0.05% N/A 1.32%
AARMB H . e e e e e s 1.10% 0.05% MNiA 133%
RSO v et e e e e s A e e e 1.10% 0.05% MiA 131%
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FEE SCHEDULE (continued) AB FCPI

Mama nt Management Company  Distribution  Total Expense
Fee . Fee e Fee Fatio*

Mortgage Income Por tfolio (continued)

Class
A B s e i A R R S R SRR 1.10% 0.05% NIiA 132%
8 b e e e S R P N S o R ey S O 1. 10% 0.05% MiA 132%
T s A g R SR R b S S e R B e e P T 1.104% 0.05% WA 1324
i B R Tt e e R Lt oy Byt 1.10% 0.05% NiA 133%
¥ NI 20§ o G R i Sty e KR e S e A e S 1.10% 0.05% NiA 1.33%
L L ] 2 R B 1.10% 0.05% NfA 1.32%
L 1.10% 0.05% MNiA 133%
B e S 1.10%: 0.05% NiA 131%
8 T B D R R e e R L SR i LSRN L S L MR e, 1.10%: 0.05% NiA 1.32%
AT i A B, e A ST 1.05%(5) 0.05% N/A 1.25%
- 0 1 L.O5%(5) 0.05% NiA L25%
BN E s s s o i R SR SRR B RN NS LO5%(5) 0.05% 0.45% 1.70%
D e e A T R R S e T T ey ST A i e 1.05%(5) 0.05% 0.45% 1.70%
B B . oot s e A S8 S A 1.05%:(5) 0.05% 0.45% 1.700%
B L e o, B B R0 A A T oy T L a8 T & T 1.55% 0.05% MNiA 1.77%
i SRR e L L o B L T i L e S e G PO R e 1.55% 0.05% N/A 1.78%
CREEILIEG i i i o o 8 1.55% 0.05% MNIA 1.76%
CIKIP) o oo ees oot 1.50%(6) 0.05% NIA 1.70%
s R e R g e v e o e g 1.50%(6) 0.05% NiA 1.70%
L R o S e A e ks e e 0.55% 0.05% MNiA 0.78%
BT s 0t o 0 e o, B S 0.55% 0.05% N/A 0.77%
B i iiir i raa e s et arn s n iy 0.55% 0.05% NIA 0.77%
BRI o o e e S R R N R R 0.55% 0.05% MNiA 0.76%
DR BT L oot e Sl (b i S s B L B A B 0.55% 0.05% A 0.7T%
D RNt ot om0 A B R RV 0 0.504%(T) 0.05% WA 0.70%
D TR L v s i B B o B R e R 0.55% 0.05% NiA 0.77%
B e S e e B L e T R R p e 0.50%(7) 0.05% NIA 0.70%
B i R T T e e B S e B R L S 1.65% 0.05% MNYA 1.88%
5 l.65% 0.05% MNiA 1.87%
B B o A e G A D a1 N/A 0.01%(8) MiA 0.08%
o T e R e R T T T 0.50% 0.01%(8) NiA 0.59%
BRI - i ) i 0.50% 0.01%(5) MNiA 0.57%
= L 0.50% 0.017%:(8) MNIA 0.57%
o B | R e e e e P e T gl e 0.50% 0.01%(5) MiA 0.59%
B R v s e T R B B R 0.40% 0.01%(8) MiA 0.44%
BRI et im0 i g e O Y o ] g NiA 0.01%:(3) MNiA 0.07%

B T e 0.45% 0.01%:(8) MiA 1.26%

*  Unandited. Anonalized rtes. The TER caleulation follows the gnidelines as onthined by SEAMA 16 May 2008,
** Last NAVY calculated oo Jansary 28, 2022, See Note A

*** For the Total Expense Eatio calculation of the Portfolios the total net assets of the nndedying funds maaged by the
Investment Manager are removed from the computation of the net management fee, Management Company fee and taxe
d’abonnement of the Portfolio to avoid daplicated fees.

(a) Share class liguidated on March 25, 2022,

(b} Share class liquidatesd on September 10, 2021,
() Ehare class liguidated on July 29, 2022

(d) Share class liquidated on May 31, 2022

(2} Shareclass liquidated on December 20, 2021.
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|
(f) Share class liquidated on Janvary 24, 2022,

(g} Share class liquidated on Janvary 21, 2022,
(h) Share class liquidated on Awgust 31, 2022,

(i) Share class liquidated on June 30, 2022

(j)  Share class liquidated on November 30, 2021,
(k) Share class hiquidated on Janvary 31, 2021,
() Share class hiquidated on November 22, 2021,
(m) Share class liguidated on July 15, 2022

(n) Share class liquidated on December 31, 2021,
(01 Sharne class liguidated on October 11, 2021,
(p) Share class liguidated on October 20, 2021,

Maragement Fees for the period are reflected at their effective rate as determined by the following:

(1} Up to 1.45% up 1o $15,000,000,000 and wp io 1.25% on the excess of 315,000,000,.000. The consecutive fee levels will apply
to the net assets of the Portfolio.

(2) Up to 1.95% up to $15,000,000,000 and ep to 1.75% on the excess of $15 000,000,000, The consecutive foe levels will apply
to the net assets of the Portfolio.

(3) Up to 0.95% op to 515,000,000,000 and wp o 0.75% on the excess of 515 000,000,000, The consecutive fee levels will apply
o the net assets of the Portfolio.

41 Up to 2.00% up to $15.000,000,000 and vp to 1L.85% on the excess of $15000,000,000. The consesutive fee levels will apply
1o the net assets of the Poartfolio.

(5) 1.05% wp to 100,000,000, 1.00% on the next 5100,000,000 and 0.95% oo the excess of 300,000,000, The copsecutive fee
levels will apply to the net assets of the Portfolio.

(6) L.50F% mp to $100,000,000, 1.45% on the next $100,000,000 and 1.40% on the excess of $200,000,000. The consccutive fee
levels will apply to the net assets of the Portfolio.

(7Y 0.50% mp to S100,000,000, 0.45% on the next S100,000,000 and 0.40% on the excess of $200,000,000. The consecutive fee
levels will apply to the net assets of the Portfolio.

Maragement Company Fees
(5} Annval fee equal to the lesser of 550,000 or 0.01% of avera ge daily MAY,

Maximum Mana pement Fee as disclosed o the prospectus of the Fund

(9) Upto 1.15%
{10) Up to 0.55%
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Turnover®*

ABFCPI-

Cryoamie Diversified Portbolio .. v oy v v ua s dunsnn vas iis ouss sn s s ussssisssns oo aasinssinsess 100,63 %
Mebal Byeity Bled Pantinlio s e O s S s T1.23%
L b N POEBATIE . ¢ v ooomp s om0 R 84.57%
Emerging Matkets Growrth PortFolio - .. v ooin i vy baesmns sassiins snnesas bonsiamssssssnssns 55.10%
Az Bx-Japan Bauibr Postlolin: - oo i i i s s R e T R §2.17%
Yapas ‘Strategic MLIme PORFOIO < o oo vnavnmvmin s ia s v v s e e 105.63%
Ching Low Yolatility Bowiby Pootiolio: o oo a5 i i B e i e S s s i e 51.60%
Short Dumtion Bond Portfolio .. .00 i e i i i i e e i 129.82%
ol BIIED Viehtd BPOOROME . s e o et ot o om0 e 28.09%
Amasrcan Tncodms POl o e R T T T R TR s TR 25.79%
Erropean Ionmne POTEIOII ... o vo o res mm e s o mmn o s msmem o ais s, gm0 s den, o s 5 08 iwms s sm e 60 s g0 46.58%
Emorging Mootz Dbt Portiolho . . .ovvniosin e o dee s s S0l eaie v e b s o a5 e a4 el e s v w 81.57%
Mlaptmape Tnegmmes Pl L R R S T S S S TR R 28.52%
Clobal Boad TEPBIIRE o .o v s wmmimes e i s s 40 o s s s ot 00 i e o s 8 i s 130.12%

* Unandited, Calenlated 1o accordance with AICEA goidelines. Averige market value of secunties for the year is caleulated based
on month end valuation.
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2023 12
515,589,709 73,126,088
4,151,398 588,793
511,438,311 72,537,296
AJ 23,138,291 3,281,704
AJ 3,356,052
AJ 6.89 977
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2023 12
16,300,000 26
163,000 33,000 130,000

24

2010 2013
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40
UCITS AIFMD ESMA AB

http://ww._alliancebernstein.com/go/renumeration_policy
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2013

UcITs u

AlIF

2023

S
2009 65 EC
2010 101
Ucl
2011
AlIF
2010 101
Cl AlF
2010
2010
UCITS UCI
2010 2013
SPV
1915

12
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2011 61 EU
AIF
2013
SPV
UCITS UCI AIF
2013
2013
AIF
600 310

2009

320

Ooooooooooooooooooad

13
UCITS

UCITS UCI
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12

3,925,009,481.

41

488,650,572.

49

11,899,994.

74

2,277,246,737.

70

518,266.

67

1,079,737,689.

40

464,279,158.

00

25,353,954,509.

33

8,608,000,503.

16

370,830,503.

68

115,678,621.

69

959,038,098.

92

31,136,903,871.

71

17,345,006,895.

18

32,000,165.

59

19,115,319,586.

91

653,026,041.

64

986,081,263.

50

56

1,094,582,049.

69

178,814,441.

41

66,038,141.

56

1,199,421,862.

02

7,749,541.

07

5,216,449,103.

45

1,740,781,984.

76

4,774,978,308.

05

91,155,748,458.

07

843,463,321.

43

75,064,339.

77

169,571,809.

14

1,091,471,008.

16

1,142,656,231.

52

25,887,638,742.

77

1,589,467,274.

16

12

2,565,315,924.

73

648,241,758.

95
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131

23 103

2023 12 29
157.12
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2,3

2,3

2,4
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2022 2021
23,071,156 3,624,940 43,495,691 6,834,043
2,374,429 373,070 2,712,750 426,227
327,267 51,420 413,481 64,966
369,460 58,050 369,460 58,050
20,000,000 3,142,400 40,000,000 6,284,800
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2021

132,702,664 20,850,243 193,404,299 30,387,683
71,862,797 11,291,083 85,163,991 13,380,966
207,915 32,668 341,266 53,620
4,331,455 680,558 2,601,092 408,684
95,648 15,028 193,646 30,426
56,204,849 8,830,906 105,104,304 16,513,988
275,882 43,347 125,143 19,662
156,049,702 24,518,529 237,025,133 37,241,389
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2022 2021
10 75,152,200 11,807,914 94,497,380 14,847,428
10,11 16,300,000 2,561,056 16,300,000 2,561,056
10,12 3,438,135 540,200 3,438,135 540,200
10,13 1,630,000 256,106 1,630,000 256,106
10,14 11,503,025 1,807,355 12,162,400 1,910,956
10 22,082,633 3,469,623 36,330,964 5,708,321
10 20,198,407 3,173,574 24,635,881 3,870,790
10
80,897,502 12,710,616 142,527,753 22,393,961
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2022 2021
2,15 69,006,951 10,842,372 90,833,869 14,271,817
2,16 7,686,447 1,207,695 45,576,975 7,161,054
2 1,693,737 266,120
385,534 60,575 322,424 50,659
2 3,818,570 599,974 4,100,748 644,310
156,049,702 24,518,529 237,025,133 37,241,389
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18
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25
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26

16 26

EDINETOOOO
OO000DO00oDo0oDo00Do00bDo0o0oo0o0bDo00oOoo(E14866)
Ooooooooooooooooooad

2022 2021

951,826,052 149,550,909 1,047,592,815 164,597,783

1,972,876 309,978 1,579,620 248,190

(881,744,531)  (138,539,701)  (978,991,861)  (153,819,201)

(22,428,179) (3,523,915)  (18,780,740) (2,950,830)
(20,039,803) (3,148,654)  (16,704,286) (2,624,577)
(1,827,865) (287,194) (1,553,591) (244,100)
(560,511) (88,067) (522,863) (82,152)
(495,591) (77,867) (480,693) (75,526)
(21,659,497) (3,403,140)  (17,516,708) (2,752,225)
74,005 11,628

9,666,779 1,518,844 6,566,611 1,031,746
(10,276,771) (1,614,686) (7,122,076) (1,119,021)
(6,736,736) (1,058,476) (8,211,087) (1,290,126)
20,198,407 3,173,574 24,635,881 3,870,790
20,198,407 3,173,574 24,635,881 3,870,790
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2022 12 31
1990
31
société anonyme 2011 11
société a responsabilité limitée
2019
EU 2009 65 EC
UCITS
2010 12 17 2010 101
ucl
2013 12 2013
EU 2011 61 EU
AIF AIF

2010 101 2013
2453
12 31
2006
79.75 130,000
20.25 33,000
37203 500

D.C.20549
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VAT

20 33
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3,383,208

3,383,208
(670, 458)
(338,321)

(1,008,779)

2,712,750
2,374,429

7,444,816
57,126
13,930

7,515,872

(7,031,335)

(110,293)

(46,977)

(7,188,605)
297,246
244,079
116,235
83,188
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369,460
369,460
369,460
369,460
20
2022
S.A.S. 100 12 31 1,549,312 110,808
40,000,000
(20,000,000)
20,000,000
2022 11 28 20,000,000
1.25 2023 24
2022 2021
64,657,498 79,060,636
2,851,736 3,588,710
4,353,563 2,514,645

71,862,797 85,163,991
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2022 12 31 207,915
332,675 124,760
2022 12 31
2022 2,860,048 2021 1,660,918
2022 2022
(1,219,668)  (474,069) (1,693,737)
(5,601,404)  (707,789) (6,309,192)
(438, 488) (438, 488)
6,579,259 2,532,779 9,112,038
(680,301) 1,350,921 670,621
2022 2021
104,845 104,845
(46,179)
58,666 104,845
104,845 104,845
58,666 104,845
2022 12 31
6,500,000 4,093,238 2023 16 4,130,220 36,982

27
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2022 12 31

10

2021
12 31
16,300,000 3,438,135 1,630,000 12,162,400 36,330,964 24,635,881 94,497,380

24,635,881  (24,635,881)

(9,543,587) (9,543,587)
(30,000, 000) (30,000, 000)
2017
(2,906,050) 2,906,050
2022
2,246,675  (2,246,675)
20,198,407 20,198,407
2022
12 31
16,300,000 3,438,135 1,630,000 11,503,025 22,082,633 20,198,407 75,152,200
2021 2022 14
11
16,300,000 130,000 33,000
130,000 33,000
130,000 33,000
12
3,438,135
3,438,135
3,438,135
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13
10
2022 12 31
14
VStG
2,906,050 2017 2022 14
15
2022 2021
69,006,951 90,833,869
69,006,951 90,833,869
16
2022 12 31
6,045,220

246,899,256 2021
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17
2022 2021
812,759,671 855,772,528
27,527,988 28,997,027
45,808,096 52,021,627
3,378,060 47,309,021
57,780,150 57,186,291
4,572,087 6,306,321
951,826,052 1,047,592,815
AB LP 100
AB LP 65
100
AB LP SBU 2020
AB LP 100
18
2022 12 31 SBU
2022 1,946,889 2021 1,574,970
19
2022 2021
530,980,150 548,756,664
313,054,208 342,805,795
29,775,268 33,814,060
3,378,060 47,309,021
4,556,845 6,306,321
881,744,531 978,991,861

2771417
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20
99 2021 91
2022 2021
4 3
56 50
40 38
99 91
21
14,000 2021
22
23
4,821,318 2021 3,941,005 3,292,470
2021 2,536,159
VAT
24
2022 2022 96,000 2021 112,000 2022
AML
2022 2021
141,339 77,757
141,339 77,757

25
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26
27
2022 2021
212,543 212,543
3,780,280 3,372,998
4,093,238 5,984,869
8,086,061 9,570,410
2022 12 21 4,093,238
6,500,000 2023 16
28
2022 12 31 12
29
S.A.S. 2022 12 31 2023

S.A.S.
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Balance Sheet as at December 31, 2022

AlllanceBernstein (Luxembourg) S.ar.l

Assets

A. Subscribed capital unpaid

I.  Subseribed capital not called
Il. Subsecribed capital called but unpaid

B. Formation expenses
C. Fixed assets

I. Intangible assets

1. Costs of development

2. Concessions, patents, licences, trademarks and similar rights
and assets, if they were

a) acquired for valuable consideration and need not be shown
under C.1.3

by created by the undertaking itself
3. Goodwill, to the extent that it was acquired for valuable
consideration
4, Payments on account and intangible assets under development
Il. Tangible assets
1. Land and buildings
Flant and machinery

2.

3. Cther fixtures and fittings, tools and equipment

4. Payments on account and tangible assets in the course of
construction

l. Financial assets
1. Shares in affiliated undertakings
2, Loans to affiliated undertakings
3. Paricipating interests
4, Loansto unqmﬁngs with which the undertaking is linked by
virtue of participating interests

3. Investments held as fixed assets
6. Other loans

The accompanying notes form an integral part of these annual aceounts,

280/417

2022
EUR

e

23,071,156

2374429

327 267

369,460
20.000,000

2021
EUR

43,495,691

2,712,750

413,481

369 460
40,000,000
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Balance Sheet as at December 31, 2022

AllianceBernstein (Luxembourg) S.ar.l.

Assets (cont.)

D. Current Assets
. Stocks

1. Rawmaterals and consumables
2. Work in progress
3. Finished goods and goods for resale
4. Payments on account
Il. Debtors

1. Trade debtors
a) becoming due and payabie within one year
b} becoming due and payable after more than one year

2. Amounts owed by affiliated undertakings
a) becoming due and payable within one year
b) becoming due and payable after more than one year

3. Amounts owed by undertakings with which the undertaking
is finked by virtue of participating interests

a) becoming due and payable within one year
b) becoming due and payable after more than ane year
4. Other debtors

2) becoming due and payable within one year
b} becoming due and payable after more than one year

. Investments

1. Shares in affiiated undertakings
2. Cwm shares

3, Ctherinvestments
I, Cash atbank and in hand
E. Prepayments

2022
EUR

132,702,664

71,862,797

207915

4,331 455

95648
56,204 848
275.882

193,404,299

85,163,991

341,266

193,646
105,104,304
125,143

Tetal (ASSETS) 156,049,702 237,025,133

The accompanying notes form an integral part of these annual accounts.

[ﬁ] Page 9o 23
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Balance Sheet as at December 31, 2022

AllianceBernstein (Luxembourg) S.ar.l.

CAPITAL, RESERVES AND LIABILITIES

A. Capital and reserves

I.  Subscribed capital
Il.  Share premium account

Ill. Revaluation reserve
. Reserves

1. Legal reserve
2. Reserve for own shares
3. Reserves provided for by the articles of association

4. Otherreserves, including the fair value reserve

a) other available reserves
b) other non-available reserves
V. Profit orloss brought forward

10,11
1012

1013

2022

EUR
75,152,200
18,300,000

3,438,135

1,630,000

11,503,025

22,082,633
20,198 407

2021
EUR

94,497,380
16,300,000
3438135

1.630,000

12,162 400
36,330 964
24 635 881

V1. Profit or loss for the financial year 10
Vil Intenm Dividends 10 - -
Vil Capital investment subsidies - -
B. Provisions
1. Provisions for pensions and similar obligations - -
2. Provisions for taxation - -
3. Other provisions - -
C. Creditors 80,397,502 142,527,753

1. Debenture Loans
a} Converdible loans
iy becoming due and payable within one year - -
it} becoming due and payable after more than one

year
b} Nen-convertible loans

i} becoming due and payable within one year - -
iy becoming due and payable after more than one

iar 2 =

The accompanying notes form an integral part of these annual accounts.

[-l Fage 10 of 28
3
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Balance Sheet as at December 31, 2022

AllianceBernstein (Luxembourg) S.ar.l

CAPITAL, RESERVES AND LIABILITIES (cont.) Notes

2. Amounts owed to credit institutions
a) becoming due and payable within one year - -
b) becoming due and payable after more than one year - -

3. Payments received on account of arders in so far as they
are not shown separately as deductions from stocks

a) becoming due and payable within one year = =
b) becommg due and payable after more than one year - -

4. Trade Creditors

2) becoming due and payable within one year 215 69,006 951 90,833,869
b) becoming due and payable after more than one year - -
5. Bills of exchange payable
a) becoming due and payable within one year = =
b) becoming due and payable after more than one year - -
6. Amocunts owed to affiliated undertakings
a) becoming due and payable within one year 2,16 7 ERG 447 45,576,875
b) becoming due and payable after more than one year - -

7. Amounts owed to undertakings with which the undertaking
is inked by virtue of paricipating interests

a) becoming due and payable within one year = =
b) becoming due and payable after more than one year - -
8. Tax and social security debts
a) Taxauthorities 2 - 1,693,737
b) Social securty autharities

¢) Other creditors 385,534 322424
iy becoming due and payable within one year 2 3,818,570 4 100,748
iy becoming due and payable after more than one = =

year

D. Deferred Income - -

Total (CAPITAL, RESERVES AND LIABILITIES) 156,049,702 237,025,133

The accompanying notes form an integral part of these annual accounts.

A FPage 110l 26
2]
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AllianceBernstein (Luxembourg) S.ar.l

2022 2021
PROFIT AND LOSS ACCOUNT Notes EUER EUR
1. Mettumever 217 951 826,052 | 1,047592815
2. Variation in stocks of finished goods and in work in progress - -
3. Work performed by the undertaking for its own purposes and i ¥
capitalized
4. Other operating income 18 1972876 1579620
5. Raw Materials and consumables and other external expenses
a) Raw Materials and consumables - -
b) Cther external expenses 19 (881, 744,.531) | (978,991,861)
6. Staffcosts 20,21 {22.428179) (18,780,740)
a) Wages and salaries {20,039,803) (16,704, 286)
b) Social security costs (1,827 865) {1,553,591)
i) {relating to pensions) - -
iy (other social security costs) - -
¢} Other staff costs (560,511) {522 B63)
7. Value adjustments
Eg;nggg;pm gi;f:srr;gﬁnn expenses and of tangible and 21 (495 581) (480,683)
b) In respect of current assets - -
8. Other operating expensas 23 (21 ,659.497) {17,516, 708)
9. Income from participating interests
a) Derived from affiliated underakings - -
b) Ctherincome from participating interests - -
10. Income from cther investments and loans forming part ofthe
fixed assels
a) Denved from affiliated undertakings - -
b) Otherincome not included under a) 74,005 =

27,545,135 33,402,433

The accompanying notes form an integral part of these annual aceounts.

[-ﬁ.] FPage 12of 28
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Profit and Loss account for the year ended December 31, 2022

AllianceBernstein (Luxembourg) S.ar.l

PROFIT AND LOSS ACCOUNT (cont.)

11. Other interest receivable and similar income
a) Derived from affiliated undertakings

b) Ctherinterast and similar income

12. Share of profit or loss of undertakings accounted for under the
equity method

13. Value adjustments in respect of financial assets and of
investments held as current assets

14. Interest payable and similar expenses
a) Conceming affiliated undertakings
b}y Other interest and similar expenses

15. Tax on profit or loss

Profit or loss after taxation

16. Other taxes not shown under items 1 to 16

Profit or loss for the financial year

The accompanying notes form an integral part of these annual accounts.

285/417

9.666,779

(10,276,771)

(6,736,736)

20,198,407

20,198,407

6566611

(7,122,078}

(8.211,087)

24,635,881

24,835,881
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Notes to the Annual Accounts as at December 31, 2022

AllianceBernstein (Luxembourg) S.ar.l
Note 1. General Information

AllianceBernstein {Luxembourg) S.a rl. ithe "Company”™) was incorporated on July 31, 1880 in Luxembourg, as a limited
liability company (société anonyme) for an unlimited period under the name Alliance Capital (Luxembourg) S.A.. The
Company was converted into a private limited company (société a responsabilité limitéey on April 11, 2011 and changed its
name to AllianceBemnstein (Luxembourg) 54 rl.. The purpose of the Company, as amended on February 1, 2019, is:

+ the management of Luxembourg and foreign undertakings for collective investment in transferable securities
authorised aceording to EU Directive 2008/65/EC and the additional management of other Luxembourg and foreign
undertakings for collective investment, in accordance with Article 101(2) and Annex || of the Luxembourg Law of
December 17, 2010 relating to undertakings for collective investment (the 2010 Law™);

+ the performance, for Luxembourg and foreign alternative investment funds ("AIFs™) within the meaning of EL
Directive 2011/61/EU of management functions, administration functions, marketing functions and other activities
related to the assets of AlFs, in accordance with Article 5(2) and Annex | of the Luxembourg Law of July 12, 2013
relating to alternative investment fund managers (the “2013 Law™);

+ the provision of services of (a) management of portfolios of investments on a discretionary client by- client basis
(b} investment advice and (c) the reception and transmission of orders in relation to financial investments as
contemplated in Article 101{3) of the 2010 Law andfor Aricle 5{4) of the 2013 Law.

The registered office of the Company is established in 2-4, rue Eugéne Ruppert, L-2453 Luxembourg.

The Company’s financial year starts on 1 January and ends on 31 December of each year.

Since July 1, 2008, the Company has acted as distributor of the Alliance Bernstein investment funds for which the Company
is acting as management company and altternative investment fund manager (the “Funds”).

The shareholding of the Company is the following, being specified that AllianceBemnstein Holdings Limited and
AllianceBemstein Preferred Limited are respectively wholly owned subsidiary and an indirect wholly cwned subsidiary of
AltianceBernstein L.P.

79.75% AllianceBemstein Haldings Limited — 130,000 class B ardinary shares;
20.25% AllianceBemstein Prefemred Limited - 33,000 preference shares.

The Company is included in the consolidated accounts of AllianceBernstein L P, with registered office at 500 Commernce
Street, Mashville, TN 37203, U.5A. The consolidated accounts are available at the US Securities and Exchange
Commission Washington, D.C, 20548,

The Company has five branches located in The Netherlands, Garmany, Italy, Spain and Sweden (the “Branches”). The
accounts of the branches are included in this set of financial statements.

H‘ Fage 14 of 28
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Notes to the Annual Accounts as at December 31, 2022

AllianceBernstein (Luxembourg) S.ar.l

Mote 2. Summary of significant accounting policies

A. Basis of preparation

The annual aceounts have been prepared in accordance with Luxembourg legal and regulatory requirements under
historical cost convention. The accounts include the figures of the Branches. Accounting policies and valuation rules are, in
addition to the ones laid down by the law, determined and applied by the board of managers of the Company (the "Beard
of Managers”™).

Accounting policies and valuation rules are, besides the ones laid down by the law of 19 December 2002, determined and
applied by the Board of Managers,

The preparation of annual accounts requires the use of certain cnlical accounting estimates. It also requires the Board of
Managers to exercise their judgement in the process of applying the acecounting policies, Changes in assumptions may
have a significant impact on the annual accounts in the period in which the assumptions changed. The Board of Managers
believes that the underlying assumptions are appropriate and that the annual accounts therefore present the financial
position and results fairly,

The Company makes estimates and assumptions that affect the reported amounts of assets and habilities in the next

financial year. Estimates and judgements are continually evaluated and are based on historical expenence and other factors,
including expectations of future events that are believed to be reasonable under the circumstances.

B. Significant accounting policies
The significant accounting policies applied by the Company are:

R Intanglble assets

Intangible ficed assets are stated at historical cost less accumulated amortization, Goodwill in the Branches are amortised
on a straight-line basis over their useful expected useful lives of 10 years,

1l Tangible assets

Tangible fixed assets are stated at historical cost less accumulated depreciation. They are depreciated on a straight-line
basis over their expected useful lives of 4 years.

1L Financial assels
Investments held as financial fixed assets are camied at cost less any impairment in value which in the opinion of the Board
of Managers is considered as durable. These value adjustments are reversed ifthe reasons for which the value adjustments
wene made have ceased to apply. The Company’s share of the results of the financial ficed assets is included in the profit
and loss account only to the extent of dividends declared,

IV, Debtors

Debtors are valued at their nominal value, They are subject to value adjustments where their recovery is compromised,
These value adjustments are not continued ifthe reasons for which the value adjustments were made have ceased to apply.

H' Fage 15of 26
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Notes to the Annual Accounts as at December 31, 2022

AllianceBernstein (Luxembourg) S.ar.l
Mote 2. Summary of significant accounting policies (continued)

V. Transferable securities
Transferable securities are valued at the lower of cost or market value and expressed in the currency in which the annual
accounts are prepared, A value adjustment is recorded where the market value is lower than the purchase cost. This value
adjustment is discontinued if the original reason for the value adjustment no longer applies.

VI. Financial Derivative Instruments

The Company may enter into financial derivative instruments such as forward foreign exchange contracts, The Company
records initially financial derivative instruments at cost.

Financial derivative instruments are valued based on the forward foreign exchange rate applicable at the balance sheet
date.

WiI. Foreign currency transiation
The Company's base currency is Euro (ELUR) and its accounting records are maintained in that currency.

Assets and liabilities in other curencies are translated into EUR at the rates prevailing at the balance sheet date except for
fixed assets, which are recorded at the historic rate. Income and expense transactions are recorded at the rates prevailing
on the date of ransaction. Realized gains and losses and unrealized gains and losses are reflected in the profit and loss
account.

Transactions expressed in curencies other than EUR are translated into EUR at the exchange rate effective at the time of
the transaction. Formation expenses and long-term assets expressed in cumencies other than EUR are transiated into EUR
at the exchange rate effective at the time of the transaction. At the balance sheet date, these assets remain translated at
historical exchange rates.

Cash at bank is trans/ated at the exchange rate effective at the time of the balance sheet date. Exchange losses and gains
are recorded in the profit and loss account of the year,

Other assets and liabilities are translated separately respectively at the lower or at the higher of the value converted at the
historical exchange rate or the value determined on the basis of the exchange rates effective at the balance sheet date.
Solely the unrealised exchange losses are recorded in the profit and loss account. The exchange gains are recorded in the
profit and loss account at the moment of their realisation.

Where there is an aconemic link between an asset and [iability, these are valued in total aceording to the methed described
above and the net unrealized losses are recorded in the profit and loss account whereas the net unrealized exchange gains
are not recognised.

Vill.  Prepayments

FPrepayments include expenditure incurred during the financial year but relating to a subsequent financial year.

H‘ Fage 16.of 28
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Notes to the Annual Accounts as at December 31, 2022

AllianceBernstein (Luxembourg) S.ar.l
Mote 2. Summary of significant accounting policies (continued)

X Provisions
Provisions are intended to cover losses or debls the nature of which is cleary defined and which, at the date of the balance
sheet, are either likely to be incurred or certain to be incurred but uncertain as to their amount or as to the date on which
they will anise.
Pravisions may also be created to cover changes that have originated in the financial year under review or in a previous
financial year, the nature of which is clearly defined and which, at the date of the balance sheet, are either likely to be
incurred or certain to be incumred but uncertain as to their amount or as to the date on which they will arise.

X. Creditors

Creditors are recorded at their reimbursement value. Where the amount repayable on account is greater than the amount
received, the difference is recorded in the profit and loss account when the debt is issued.

Xl Other Creditors

Other creditors include the amounts relating to the VAT payable, audit and regular charges accruals. The accruals
calculation is based on the most recently received invoices.

AllL Provision for taxation
Caorporate income taxes are charged on profits at the applicable local tax rates. As the Company has branches, the tax

rates by local jurisdiction can vary between 20% and 33%. Where comporate income taxes have been paid twice on the
same profits, the relevant claim for double tax relief will be made.

Xl Net Turnover

Met turnover is mainly composed of management faes, management company fees, transfer agent fees, performance fees,
transfer pricing revenues and advisory fees from discretionary portfolioc management mandates.

XV, Value adjustments

Walue adjustments are deducted directly from the related asset, These value adjustments are not continued if the reasons
for which the value adjustments were made have ceased to apply.

H' Fage 17 of 26
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Notes to the Annual Accounts as at December 31, 2022

AllianceBernstein (Luxembourg) S.ar.l

Mote 3. Tangible assets and Intangible assets

Intangible assets are composed of goodwill from The Metherlands. Sweden, Spain and taly. Germany has no Goodwill.

Goodwill - opening balance 3,383,208
[
Goodwill - closing balance 3,383,208
Amortization for the year (338,321)
Met goodwill - opening balance 2,712,750

Net goodwill = closing balance 2,374,429

Tangible assels are composed of other fitures and fittings tools and equipment for Luxembourg, The Methedands, Italy,
Sweden and Germany. Spain has no ficed assets.

Gross book value - opening balance 7,444,816
Additions for the year — Branches 13,930
Amaortization - opening balance (7.031,335)
Amortization for the year - Branches 146.977)

Met book value - opening Luxembourg balance

Met book value - closing Luxembourg balance 244,079

Met book value — opening Branches balance 116,235

Met book value — closing Branches balance m

[k] FPage 18 of 28
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Notes to the Annual Accounts as at December 31, 2022

AllianceBernstein (Luxembourg) S.ar.l
Mote 4, Financial assets
Shares in affiliated undertakings

The movements in inancial fived assets for the yearis as follows:

Shares in affillated

undertakings
EUR

Gross book value — opening balance 369,460

Gross book value = closing balance 369,460

Met book value = opening balance 369,460

Met book value — closing balance 369 460

The Company awns at least 20% of the issued share capital of the following undertaking:

MNet equity at the

Profit of the
Undertaking's Registered | Ownership Last balance ha!a&r:: :{T:.Etaiﬂ'te o last financial
MName (legal form) office % sheet date Py yeart
concemed® EUR
EUR
AllianceBernstein December 31,
(France) S.A.S. Paris 100% 2022 1,549,312 110,808

“Based on unaudited figures

Loans to affiliated undertakings

Bemstein Autonomous LLP Loan Agreement movements during the year:

Loan Agreements detall Bernstein Autenemous LLP LEQL?E

Opening balance 40,000,000

Net movements for the year {20.000,000)

Closing balance 20,000,000

The Company signed a Loan Agreement of EUR 20,000,000 on the November 28, 2022 with Bernstein Autonomous LLP.
The loan is valued at nominal value. Interests of 1.25% are accrued monthly and will be paid at maturity, on February 24,
2023.

[k] Fage 19.of 28
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Notes to the Annual Accounts as at December 31, 2022

AllianceBernstein (Luxembourg) S.ar.l

Mote 5. Trade debtors

Trade debtors, including transactions to related parties, consist of:

2022 2021

Management Company Fee and Management Fee 64,657 498 79,060,636
Transfer Agency Fee 4,353,563 2,514,645

Mote 6. Amounts owed by affiliated undertakings

As at December 31, 2022, the total balance owed by affiliated undertakings of EUR 207,215 includes net receivable
balances owed by several entities. The gross amounts corresponding to a total receivable balance of EUR 332675 and a
total payable balance of EUR 124,760.

Note 7. Other debtors
As at December 31, 2022 other debtors includes balances receivable from the Funds regarding the Funds® invoices paid by

the Company on behalf of the Funds (2022: EUR 2 B60,048;, 2021: EUR 1,680,518). Other debtors also includes tax
receivables as 2022 tax prepayments are higher than 2022 tax accruals.

Corporate Muniecipal Net Wealth

Income Tax Business Tax Tax
EUR EUR EUR

Tax (Provisions) — Opening Balance (1,219,668) (474,069) - (1,693,737)
Movements for the Year

Tax expenses on ordinary activity (5,601,404) (707,789) - (6,309,192)
Tax expenses Branches (438,488) - (438, 488)

Payment 6,579,259 2,532,779 - 9,112,038
Tax (ProvisionsyReceivables — Closing (680,301) 1,350,921 670,621

Balance

[a] Fage 20 of 28
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Notes to the Annual Accounts as at December 31, 2022

AllianceBernstein (Luxembourg) S.ar.l

MNote &. Other investments and financial derivative instruments

Other investments

The movemnents for the year are as follows:

e r——— LB
EUR

Gross book value — opening balance

Decrease for the year m_

Gross book value — cloﬁng balance 58,666
= —
Depreciation for the year
T T
Met book value — closing balance 58,666 104,845

Financial derivative instruments

As at December 31, 2022 the Company entered inte foreign exchange contracts as detailed below:

Currency Amount purchased Currency Amountsold Maturity date Fair value Unrealised gain/
Unrealised (Loss)

(EUR] [EUR}
ALD £.500.,000 ELR 4093238 16-Jan-23 4,130,220 36,982

Refer to note 27 for additional information on foreign exchange contract.

Mote 9. Prepayments

As at December 31, 2022 prepayments are mainly composed of occupaney (lease rental and building charges) and firm
meetings (client events, advertising, marketing costs).

[a] Fage 211 of 28
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Notes to the Annual Accounts as at December 31, 2022

AllianceBernstein (Luxembourg) S.ar.l

Mote 10, Capital and reserves

Sahscribed Share Other Frofit hrought  Profit for the
Caplial Premium  Legal reserve FESErves Torward period Total
ETR EUR EUR EUR EUR EUR EUR
Ax ol December 31,
3021 16,300,000 543,135 1,630,000 12,162,400 36,330,964 24,635,581 B4 497,380
# Aliocation of prior
vear's result - - - - 24 635 881 {24,635 881) -
* Preference
. . £ 5 &7 5 43 587
dividend (9,543,587} {9 ,543.587)
» COrdinary dividend - . N - (260 W0 M) - {30 DN O )
» 2007 NWT
re-alocation - . - {2006 050) 2 006 050 - -
& 2022 NWT
allecation . . " I2H6675 (22A6.6T5) ] .
= Profit for the period - - - - - 20,198,407 20198407
As gt December 31,
2022 16, 500,000 34381358 1,630,000 11,503,025 22,082,633 20,198,407 TS, 152,200

The allocation of the 2021 result was approved by the annual general meeting of the shareholders of the Company held on
April 14, 2022,

Note 11. Subscribed capital

The subseribed capital amounts to EUR 16,300,000 and is divided into 130,000 class B ordinary shares and 33,000
preference shares without a par value,

Number of class B Number of
ordinary shares preference shares

Subscribed capital = opening balance 33,000
— ]

Movements for the year

Subscribed capital - closing balance 130,000 m

[a] Fage 22of 28
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Notes to the Annual Accounts as at December 31, 2022

AllianceBernstein (Luxembourg) S.ar.l

Mote 12, Share premium account

The share premium amounts to EUR 3,438,135,

Share premium
EUR

Share premium and similar premiums - Opening balance 3438135
Share premium and similar premiums - Closing balance 3,438,135

Mote 13, Legal reserve

Luxembaourg companies are required to allacate to a legal reserve a minimum of 5% of the annual net income after deduction
of any losses brought forward, until this reserve equals 10% of the subscribed share capital, This reserve may not be
distributed.

As at 31 December 2022, the legal reserve already reached the legal requirement and no further allocation is needed.

MNote 14. Other reserves

Based on the paragraph B of Net Wealth Tax law (58 of VStG) 3 special Net Wealth Tax reserve has been created in order
to reduce the Net Wealth Tax of the Company. This special reserve amounts to five times the envisaged Net Wealth Tax
credit deducted from the corporate income tax. This spacial Net Wealth Tax reserve has to remain unavailable for distribution
for five years, to take advantage of the reduction in Met Wealth Tax liability.

The 2017 NWT re-allocation to the profit brought forward, amounted of EUR 2,806,050, was approved by the annual general
meeting of the shareholders of the Company held on Apnl 14 2022,

Fage 23 of 28
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Notes to the Annual Accounts as at December 31, 2022

AllianceBernstein (Luxembourg) S.ar.l
Mote 15, Trade creditors

Trade creditors consist of:

Accrued Distributors Fees 69,006,951 80,833,869

All trade ereditors are due within one year.

Note 16. Amounts owed to affiliated undertakings

As at December 31, 2022, the amounts owed to affiliated undertakings are mainly composed of a net intercompany balance
of EUR 6,045,220 with AllianceBemstein L.P and represent net payable for group services rendered. The gross amounts
corresponding to this set-off between asset and liability tems between the Company and AllianceBemnstein L.P. amount to

a total receivable balance of EUR 240,854 036 and a total payable balance of EUR 246,899,256 (2021: EUR 43.718,604)
with AllianceBemstein L.P.) and other intercompany balances payable to affiliates.

a] Fage 24 of 28
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Notes to the Annual Accounts as at December 31, 2022

AllianceBernstein (Luxembourg) S.ar.l

Mote 17, Net turnover

The net turnover is broken down by category of activity as follows:

2021

Management Fee 812,759,671 855,772,528

Management Company Fee 45,808,096 52,021,627

Transfer Pricing Revenue 57,780,150 57,186,291
oo
Total 951,826,052 1,047,582,815

The net tumover is compaosed of;
+ management fees and performance fees that are 100% retroceded back to AllianceBemstein L.P, ("AB LP7)
+  management company fees retroceded 65% back to AB LP
+ transfer agency fees 100% retained by the Company
+ transferpricing revenue by ABLPforthe reimbursement of net P&L ofthe Company's distribution strategic business
unit(“SBU" and since 2020 for the reimbursement of the Branches,
+ advisory fees for segregated mandates that are 100% retroceded back to AB LP

Note 18. Other operating income

As at December 31, 2022, the amount is mainly composed of the 8% margin on direct operating expenses of the Branches
and the 8% margin on direct operating expenses of the distribution SBU net of the distribution plan payments and distribution
service expenses (2022: EUR 1,946 889; 2021: EUR 1,574,870).

Note 19. Other external expenses

Other external expenses consist of.

2022 2021

Management Fee 530,980,150 548,756,664
s
Management Company Fee 28,775,268 33,814,060
Advisory Fee 4,556,845 6,306,321

A Page 25 of 28
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Notes to the Annual Accounts as at December 31, 2022

AllianceBernstein (Luxembourg) S.ar.l.
MNote 20, Staff costs
The Company employed an average of 83 full ime persons during the Reference Period (2021: 91).

They are represented by:

Description Average 2022 Average 2021

Managem ent

Employees Branches

Mote 21. Emoluments granted to the members of the management and supervisory bodies and commitments in
respect of retirement pensions for former members of those bodies

Mo remunerations were granted to the members of the administrative, managerial and supervisory bodies other than salaries
and wages disclosed in the profit and loss account.

Other than salaries and wages, fees paid to a member of the supervisory body for an amount of EUR 14,000 (EUR 0 in
2021)is disclosed in other operating expenses.

There have been no amounts granted to the members of the administrative, managerial and supervisory bodies and
commitments in respect of retirement pensions for former members of those bodies.

Hote 22, Related parties transactions

There are no other related parties than those already disclosed on previous notes.

Note 23. Other operating expenses

Other operating expenses include shareholder services expenses of EUR 4,821 318 (2021: EUR 3,941 005) and technolo gy

allocations of EUR 3,282,470 (2021: EUR 2,536,158). The remaining costs relate to networking fees, comporate and
administration allocations and non-reimbursable VAT,

[a] Fage 26 of 28
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Notes to the Annual Accounts as at December 31, 2022

AllianceBernstein (Luxembourg) S.ar.l

Mote 24, Auditor's Fees

During 2022, an advance payment of EUR 96,000 was paid in relation to 2022 audit fees (2021: EUR 112,000). The total
fees increased in 2022 due to the addition of the AML report and Separate Report.

The outstanding audit fees accrued by the Company to the audit firn are:

Audit Fees Accrual 144,339 7757

Mote 25, Other interest and similar income and expenses

This account is mainly composed of foreign exchange gains and losses,

Note 26, Income Tax

The Company is subject to the general regulation applicable to all Luxembourg commereial companies.

Mote 27, Off-balance sheet commitments

The financial commitments are as follows:

Description 2022 2021
2t EUR EUR

Guarantees and other direct substitutes for credit 212,543 212,543
Leasing (rents not yet paid) 3,780,280 3,372,098
Forward purchase and sale currencies 4,093,238 5,984,869

The Company enterad into a forward foreign exchange contract with HSBC Bank Ple London on December 21, 2022 selling
EUR 4,083,238 and buying 6,500,000 Australian Dallars with the contract maturing on January 16, 2023, The purpose of
the Austraian Dollars forward foreign exchange contract was to reduce the foreign exchange exposure from the quarterly
Australian Dollars distribution fees.

[a] Fage 27 of 28
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Notes to the Annual Accounts as at December 31, 2022

AllianceBernstein (Luxembourg) S.ar.l
Mote 28. Significant event during the year

The just-completed year was difficult as higher interest rates, inflation and geopelitical tensions created a perfect storm.
US, international and emerging-market stocks declined during the 12-month peried ended December 31, 2022,

The Company's management has determined that there are no other material events that would require disclosure in the
Company's annual accounts through this date.

Note 29, Subsequent events
AllianceBernstein (France) SAS merged with the Company on 31 December 2022 at midnight and effective 1 January 2023

the business activities conducted by AllianceBernstein (France) SAS are now conducted under a branch of the Company
in France.

[ﬁ] Fage 28 of 28
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2023 2022
22,744,796 3,573,662 23,071,156 3,624,940
2,205,269 346,492 2,374,429 373,070
539,527 84,770 327,267 51,420
369,460 58,050
20,000,000 3,142,400 20,000,000 3,142,400
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2023 2022
128,362,379 20,168,297 132,702,664 20,850,243
2,5 75,264,568 11,825,569 71,862,797 11,291,083
2,6 243,756 38,299 207,915 32,668
2,7 4,789,603 752,542 4,331,455 680,558
2,8 59,554 9,357 95,648 15,028
48,004,898 7,542,530 56,204,849 8,830,906
2,9 590,209 92,734 275,882 43,347
151,697,384 23,834,693 156,049,702 24,518,529
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2023 2022
10 67,183,640 10,555,894 75,152,200 11,807,914
10,11 16,300,000 2,561,056 16,300,000 2,561,056
10,12 3,438,135 540,200 3,438,135 540,200
10,13 1,630,000 256,106 1,630,000 256,106
10,14 11,503,025 1,807,355 11,503,025 1,807,355
10 24,028,113 3,775,297 22,082,633 3,469,623
10 10,284,367 1,615,880 20,198,407 3,173,574
10
84,513,744 13,278,799 80,897,502 12,710,616
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2023 2022
2,15 71,869,423 11,292,124 69,006,951 10,842,372
2,16 7,102,162 1,115,892 7,686,447 1,207,695
2
303,810 47,735 385,534 60,575
2 5,238,349 823,049 3,818,570 599,974
151,697,384 23,834,693 156,049,702 24,518,529
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2023 2022
438,515,817 68,899,605 951,826,052 149,550,909
1,158,249 181,984 1,972,876 309,978

(404,879,545)  (63,614,674)  (881,744,531)  (138,539,701)

(10,874,340) (1,708,576)  (22,428,179) (3,523,915)
(9,356,836) (1,470,146)  (20,039,803) (3,148,654)
(1,261,267) (198,170) (1,827,865) (287,194)

(256,237) (40,260) (560,511) (88,067)
(257,836) (40,511) (495,591) (77,867)
(11,031,631) (1,733,290)  (21,659,497) (3,403,140)
352 55 74,005 11,628
2,914,796 457,973 9,666,779 1,518,844
(2,752,310) (432,443)  (10,276,771) (1,614,686)
(2,509,185) (394,243) (6,736,736) (1,058,476)
10,284,367 1,615,880 20,198,407 3,173,574
10,284,367 1,615,880 20,198,407 3,173,574
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2023 30
1990
31
société anonyme 2011 11
société a responsabilité limitée
2019
EU 2009 65 EC
UCITS
2010 12 17 2010 101
ucl
2013 12 2013
EU 2011 61 EU
AIF AIF

2010 101 2013
2453
12 31
2006
79.75 130,000
20.25 33,000
37203 500
D.C.20549
100 S.A.S. 2022 12 31

2023 S.A.S.
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2023 30

2002 12 19

10

EUR
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VAT

20 33

3,383,208

3,383,208
(1,008,779)
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(169,160)

(1,177,939)

2,374,429

2,205,269

7,515,872
73,579

300,936
7,890,387
(7,188,605)

(73,579)
(58,943)
(29,733)
(7,350,860)
244,079
185,136
83,188
354,391

100 S.A.S. 2022 12 31
2023 S.A.S.
2023 30
369,460
369,460
2023 2023 30
20,000,000
20,000,000
2023 19 20,000,000

1.25 2023 25
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2023 2022
67,797,486 64,657,498
2,949,575 2,851,736
4,517,507 4,353,563
75,264,568 71,862,797
2023 30 243,756
391,458 147,702
2023 30
2023 30 1,443,019 2022 2,860,048
2,554,929 2022 670,621
2023 2022
58,666 104,845
888 (46,179)
59,554 58,666
58,666 104,845
59,554 58,666
2023 30
6,500,000 4,020,996 2023 26 3,965,834 (55,162)
2023 30
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2022 12 31 16,300,000 3,438,135 1,630,000 11,503,025 22,082,633 20,198,407 75,152,200

1,290,660 1,290,660

20,198,407  (20,198,407)

(9,543,587) (9,543,587)
(10,000, 000) (10,000, 000)
10,284,367 10,284,367
2023 12 31 16,300,000 3,438,135 1,630,000 11,503,025 24,028,113 10,284,367 67,183,640
2022 2023 14
11
16,300,000 130,000 33,000
130,000 33,000
130,000 33,000
12
3,438,135
3,438,135
3,438,135
13
10
2023 30
14
VStG
2018 2023 14
15
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2023 2022

71,869,423 69,006,951

71,869,423 69,006,951

313/417



EDINETOOOO
OO000DO00oDo0oDo00Do00bDo0o0oo0o0bDo00oOoo(E14866)
Ooooooooooooooooooad

16
2023 30
6,150,951 2022 6,045,220
555,414,857 2022
240,854,036 561,565,808 2022 246,899,256
17
2023 2022
375,220,265 812,759,671
13,080,468 27,527,988
21,590,146 45,808,096
1,308,948 3,378,060
26,299,446 57,780,150
1,016,544 4,572,087
438,515,817 951,826,052
AB LP 100
AB LP 65
100
AB LP SBU 2020
AB LP 100
18
2023 30 SBU

2023 30 944,082 2022 1,946,889
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19
2023 2022
245,621,280 530,980, 150
142,899,175 313,054,208
14,033,598 29,775,268
1,308,948 3,378,060
1,016,544 4,556,845
404,879,545 881,744,531
20
101 2022 99
2023 2022
4 4
55 56
42 40
101 99
21
2022 14,000
22
23
2,459,724 2022 4,821,318 1,730,153
2022 3,292,470

VAT
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2023 2022
118,970 141,339
118,970 141,339

25

26

316/417



EDINETOOOO
OO000DO00oDo0oDo00Do00bDo0o0oo0o0bDo00oOoo(E14866)
Ooooooooooooooooooad

10

12 31
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AllianceBernstein L. P.

2023 AB 4,313,899 6,118

2023
6,690 94.9 AB
27 54
2023
39.0

Brown Brothers Harriman Luxembourg S. C. A.

2023 12 1,209 17 1,472

1989
2023 12 16 3,000
2023 12 135
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EC2M 5SJ 60
AllianceBernstein Limited
18

39
AllianceBernstein Hong Kong Limited

048583 #27 11

AllianceBernstein Singapore
Ltd.
14
2000 88 32

AllianceBernstein Australia Limited

www.al liancebernstein.com/go/Sub-Inv-Manager-Affiliates
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https://www.bbh.com/en-
us/investor-services/custody-and-fund-services/depositary-and-trustee
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UCITS UCITS 2010 2013
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UCITS 2009 65 EC

EU 2016 438 2015 12 17 EU 2016 438
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2010 UCITS ucl

UcCITS
ucl
Ucl
UCITS Ucl

1.2 2013

2013 AIFM AlF

2010

fonds commun de placement FCP
investment companies
SICAV
SICAF
UcITS UcITS 2010 1915
3.1 FCP
FCP

3.1.1 FCP

FCP

FCP
2010
FCP FCP
FCP FCP

FCP
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12 540
CSSF
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2017 30
UCITS ESMA UCITS
4.1.2 2010
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1915 10 2010
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UCITS
2010 UCITS
2010 UCITS
2010 41
UCITS
UCITS
UCITS 2010 40 52
FCP
UCITS 2010
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UCITS
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CSSF
30 11 512 CSSF
2002 2008
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2018 21 MMF MMF
Ucl MMF MMF
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VNAV VNAV VNAV MMF MMF
MMF UCITS
2009 65 EC 2010
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2010 41
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UCITS 2010 15
3.1 UCITS
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3.3
2010 15
2010 UCITS
UCITS
2010
2009 65 EC
2010
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3.4 UCITS
CSSF No 10
2018 23 CSSF CSSF 12 546 18 698
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16 AIFM 2013
AlF
CSSF
CSSF
CSSF
18 698
UCITS AIF
CSSF 18 698
CSSF
CSSF
CSSF
CSSF
MiFID
2019 12 20 CSSF UCl 10SCO
19 733 UCl

348/417



EDINETOOOO
OO000DO00oDo0oDo00Do00bDo0o0oo0o0bDo00oOoo(E14866)
Ooooooooooooooooooad

10SCO
10SCO 10SCO
CSSF
10SCO
Ucl ucl
UCITS

4.1 UCITS
4.1.1 UCITS
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CSSF
EU
EU
UCITS
Ucl CSSF
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CSSF CSSF
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EU UCITS
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INDEPENDENT AUDITOR'S REPORT

To the Unitholders of AB FCP |

Opinion

We have audited the financial statements of AB FCP | (the “Fund”) and of each of its Portfolios, which comprise the
statement of assets and liabilities and the portfolio of investments as at August 31, 2023, and the statement of operations
and changes in net assets for the year then ended, and the notes to the financial statements, including a summary of
significant accounting policies.

In our opinion, the accompanying financial statements give atrue and fair view of the financial position of the Fund and
of each of its Portfolios as at August 31, 2023, and of the results of their operations and changes in their net assets for the
year then ended in accordance with Luxembourg legal and regulatory requirements relating to the preparation and
presentation of the financial statements.

Basis for opinion

We conducted our audit in accordance with the Law of July 23, 2016 on the audit profession (the “Law of July 23,
2016") and with International Standards on Auditing (“1SAS’) as adopted for Luxembourg by the “Commission de
Surveillance du Secteur Financier” (“CSSF”). Our responsibilities under the Law of July 23, 2016 and 1SAs as adopted
for Luxembourg by the CSSF are further described in the “Responsibilities of the “réviseur d entreprises agréé’ for the
audit of the financial statements’ section of our report. We are also independent of the Fund in accordance with the
International Code of Ethics for Professional Accountants, including International Independence Standards, issued by the
International Ethics Standards Board for Accountants (“IESBA Code”) as adopted for Luxembourg by the CSSF
together with the ethical reguirements that are relevant to our audit of the financial statements, and have fulfilled our
other ethical responsibilities under those ethical requirements. We believe that the audit evidence we have obtained is
sufficient and appropriate to provide a basis for our opinion.

Other information

The Board of Managers of the Management Company (the “Board of Managers’) is responsible for the other
information. The other information comprises the information included in the annual report but does not include the
financial statements and our report of the “réviseur d entreprises agréé’ thereon.

Our opinion on the financial statements does not cover the other information and we do not express any form of
assurance conclusion thereon.

In connection with our audit of the financial statements, our responsibility is to read the other information and, in doing
so, consider whether the other information is materially inconsistent with the financial statements or our knowledge
obtained in the audit or otherwise appears to be materially misstated. If, based on the work we have performed, we
conclude that there is a material misstatement of this other information we are required to report this fact. We have
nothing to report in this regard.

Responsibilities of the Board of Managers for the financial statements

The Board of Managers is responsible for the preparation and fair presentation of these financial statements in
accordance with Luxembourg legal and regulatory requirements relating to the preparation and presentation of the
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financial statements, and for such internal control as the Board of Managers determines is necessary to enable the
preparation of financial statements that are free from material misstatement, whether due to fraud or error.

In preparing the financial statements, the Board of Managers is responsible for assessing the Fund's and each of its
Portfolios ability to continue as a going concern, disclosing, as applicable, matters related to going concern and using
the going concern basis of accounting unless the Board of Managers either intends to liquidate the Fund or any of its

Portfolios or to cease operations, or has no realistic alternative but to do so.

Responsibilities of the “réviseur d entreprises agréé€” for the audit of the financia statements

The objectives of our audit are to obtain reasonable assurance about whether the financial statements as a whole are free
from material misstatement, whether due to fraud or error, and to issue a report of “réviseur d'entreprises agré€’ that
includes our opinion. Reasonable assurance is a high level of assurance, but is not a guarantee that an audit conducted in
accordance with the Law of July 23, 2016 and with 1SAs as adopted for Luxembourg by the CSSF will always detect a
material misstatement when it exists. Misstatements can arise from fraud or error and are considered materia if,
individually or in the aggregate, they could reasonably be expected to influence the economic decisions of users taken on
the basis of these financial statements.

As part of an audit in accordance with the Law of July 23, 2016 and with | SAs as adopted for Luxembourg by the CSSF,

we exercise professional judgment and maintain professional skepticism throughout the audit. We also:
I dentify and assess the risks of material misstatement of the financial statements, whether due to fraud or error, design
and perform audit procedures responsive to those risks, and obtain audit evidence that is sufficient and appropriate to
provide a basis for our opinion. The risk of not detecting a material misstatement resulting from fraud is higher than
for one resulting from error, as fraud may involve collusion, forgery, intentional omissions, misrepresentations, or the
override of internal control.
Obtain an understanding of internal control relevant to the audit in order to design audit procedures that are
appropriate in the circumstances, but not for the purpose of expressing an opinion on the effectiveness of the Fund's
internal control.
Evaluate the appropriateness of accounting policies used and the reasonableness of accounting estimates and related
disclosures made by the Board of Managers.
Conclude on the appropriateness of the Board of Managers' use of the going concern basis of accounting and, based on
the audit evidence obtained, whether a material uncertainty exists related to events or conditions that may cast
significant doubt on the Fund's or any of its Portfolios ability to continue as a going concern. If we conclude that a
material uncertainty exists, we are required to draw attention in our report of “réviseur d'entreprises agré€’ to the
related disclosures in the financial statements or, if such disclosures are inadequate, to modify our opinion. Our
conclusions are based on the audit evidence obtained up to the date of report of “réviseur d'entreprises agréé’.
However, future events or conditions may cause the Fund or any of its portfolios (except for the portfolio where a
decision or an intention to close exists) to cease to continue as a going concern.
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In respect of the portfolio where a decision or an intention to close exists, we conclude on the appropriateness of the
Board of Managers use of the non-going concern basis of accounting. We also evaluate the adequacy of the
disclosures describing the non-going basis of accounting and reasons for its use. Our conclusions are based on the
audit evidence obtained up to the date of our report of the “réviseur d entreprises agréé’.

Evaluate the overall presentation, structure and content of the financial statements, including the disclosures, and
whether the financial statements represent the underlying transactions and events in a manner that achieves fair

presentation.

We communicate with those charged with governance regarding, among other matters, the planned scope and timing of
the audit and significant audit findings, including any significant deficiencies in internal control that we identify during

our audit.

We dso provide those charged with governance with a statement that we have complied with relevant ethical
requirements regarding independence, and communicate to them all relationships and other matters that may reasonably
be thought to bear on our independence, and where applicable, actions taken to eliminate threats or safeguards applied.

Ernst & Young
Société Anonyme
Cabinet de révision agréé

Kerry Nichol
Luxembourg, December 13, 2023
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Audit report

To the Partners of

AllianceBernstein (L uxembourg) S.ar.l.

Report on the audit of the annual accounts

Our opinion

In our opinion, the accompanying annual accounts give atrue and fair view of the financial position of AllianceBernstein
(Luxembourg) S.ar.l. (the “Company”) as at 31 December 2022, and of the results of its operations for the year then
ended in accordance with Luxembourg legal and regulatory requirements relating to the preparation and presentation of
the annual accounts.

What we have audited
The Company’s annual accounts comprise

the balance sheet as at 31 December 2022;
the profit and loss account for the year then ended; and
the notes to the annual accounts, which include a summary of significant accounting policies.

Basis for opinion

We conducted our audit in accordance with the Law of 23 July 2016 on the audit profession (Law of 23 July 2016) and
with International Standards on Auditing (ISAs) as adopted for Luxembourg by the “Commission de Surveillance du
Secteur Financier” (CSSF). Our responsibilities under the Law of 23 July 2016 and I SAs as adopted for Luxembourg by
the CSSF are further described in the “Responsibilities of the “Réviseur d entreprises agré€” for the audit of the annual
accounts’ section of our report.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide abasis for our opinion.

We are independent of the Company in accordance with the International Code of Ethics for Professional Accountants,
including International Independence Standards, issued by the Internationl Ethics Standards Board for Accountants
(IESBA Code) as adopted for Luxembourg by the CSSF together with the ethical requirements that are relevant to our
audit of the annual accounts. We have fulfilled our other ethical responsibilities under those ethical requirements.

Other information

The Board of Managers is responsible for the other information. The other information comprises the information stated
in the management report but does not include the annual accounts and our audit report thereon.

Our opinion on the annual accounts does not cover the other information and we do not express any form of assurance
conclusion thereon.

In connection with our audit of the annual accounts, our responsibility is to read the other information identified above
and, in doing so, consider whether the other information is materialy inconsistent with the annual accounts or our
knowledge obtained in the audit, or otherwise appears to be materially misstated. If, based on the work we have
performed, we conclude that there is a material misstatement of this other information, we are required to report that fact.
We have nothing to report in this regard.
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Responsibilities of the Board of Managers and those charged with governance for the annual accounts

The Board of Managers is responsible for the preparation and fair presentation of the annual accounts in accordance with
Luxembourg legal and regulatory requirements relating to the preparation and presentation of the annual accounts, and
for such internal control as the Board of Managers determines is necessary to enable the preparation of annual accounts
that are free from material misstatement, whether due to fraud or error.

In preparing the annual accounts, the Board of Managers is responsible for assessing the Company’s ability to continue
as a going concern, disclosing, as applicable, matters related to going concern and using the going concern basis of
accounting unless the Board of Managers either intends to liquidate the Company or to cease operations, or has no
realistic aternative but to do so.

Those charged with governance are responsible for overseeing the Company's financial reporting process.

Responsibilities of the “ Réviseur d entreprises agréé” for the audit of the annual accounts

The objectives of our audit are to obtain reasonable assurance about whether the annual accounts as a whole are free
from material misstatement, whether due to fraud or error, and to issue an audit report that includes our opinion.
Reasonable assurance is a high level of assurance, but is not a guarantee that an audit conducted in accordance with the
Law of 23 July 2016 and with 1SAs as adopted for Luxembourg by the CSSF will always detect a material misstatement
when it exists. Misstatements can arise from fraud or error and are considered material if, individually or in the
aggregate, they could reasonably be expected to influence the economic decisions of users taken on the basis of these
annual accounts.

As part of an audit in accordance with the Law of 23 July 2016 and with | SAs as adopted for Luxembourg by the CSSF,
we exercise professional judgment and maintain professional scepticism throughout the audit. We also:

identify and assess the risks of material misstatement of the annual accounts, whether due to fraud or error, design
and perform audit procedures responsive to those risks, and obtain audit evidence that is sufficient and appropriate
to provide a basis for our opinion. The risk of not detecting a material misstatement resulting from fraud is higher
than for one resulting from error, as fraud may involve collusion, forgery, intentional omissions,
misrepresentations, or the override of internal control;

obtain an understanding of internal control relevant to the audit in order to design audit procedures that are
appropriate in the circumstances, but not for the purpose of expressing an opinion on the effectiveness of the
Company’s internal control;

evaluate the appropriateness of accounting policies used and the reasonableness of accounting estimates and related
disclosures made by the Board of Managers;

conclude on the appropriateness of the Board of Managers use of the going concern basis of accounting and, based
on the audit evidence obtained, whether a material uncertainty exists related to events or conditions that may cast
significant doubt on the Company’s ability to continue as a going concern. If we conclude that a material
uncertainty exists, we are required to draw attention in our audit report to the related disclosures in the annual
accounts or, if such disclosures are inadequate, to modify our opinion. Our conclusions are based on the audit
evidence obtained up to the date of our audit report. However, future events or conditions may cause the Company
to cease to continue as a going concern;

evaluate the overall presentation, structure and content of the annual accounts, including the disclosures, and
whether the annual accounts represent the underlying transactions and events in a manner that achieves fair
presentation.

We communicate with those charged with governance regarding, among other matters, the planned scope and timing of

the audit and significant audit findings, including any significant deficiencies in internal control that we identify during
our audit.
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Report on other legal and regulatory requirements

The management report is consistent with the annual accounts and has been prepared in accordance with applicable legal
requirements.

PricewaterhouseCoopers, Société coopérative Luxembourg, 29 March 2023
Represented by

Rima Adas
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INDEPENDENT AUDITOR'S REPORT

To the Unitholders of AB FCP |

Opinion

We have audited the financial statements of AB FCP | (the “Fund”) and of each of its portfolios, which comprise the
statement of assets and liabilities and the portfolios of investments as at August 31, 2022, and the statement of operations
and changes in net assets for the year then ended, and the notes to the financial statements, including a summary of
significant accounting policies.

In our opinion, the accompanying financial statements give atrue and fair view of the financial position of the Fund and
of each of its portfolios as at August 31, 2022, and of the results of their operations and changes in their net assets for the
year then ended in accordance with Luxembourg legal and regulatory requirements relating to the preparation and
presentation of the financial statements.

Basis for opinion

We conducted our audit in accordance with the Law of July 23, 2016 on the audit profession (the “Law of July 23,
2016") and with International Standards on Auditing (“1SAS’) as adopted for Luxembourg by the “Commission de
Surveillance du Secteur Financier” (“CSSF”). Our responsibilities under the Law of July 23, 2016 and ISAs as adopted
for Luxembourg by the CSSF are further described in the “Responsibilities of the “réviseur d entreprises agré€’ for the
audit of the financial statements’ section of our report. We are also independent of the Fund in accordance with the
International Code of Ethics for Professional Accountants, including International Independence Standards, issued by the
International Ethics Standards Board for Accountants (“IESBA Code”) as adopted for Luxembourg by the CSSF
together with the ethical requirements that are relevant to our audit of the financial statements, and have fulfilled our
other ethical responsibilities under those ethical requirements. We believe that the audit evidence we have obtained is
sufficient and appropriate to provide a basis for our opinion.

Other information

The Board of Managers of the Management Company (the “Board of Managers’) is responsible for the other
information. The other information comprises the information included in the annua report but does not include the
financial statements and our report of the “réviseur d entreprises agréé’ thereon.

Our opinion on the financial statements does not cover the other information and we do not express any form of

assurance conclusion thereon.

In connection with our audit of the financial statements, our responsibility is to read the other information and, in doing
so, consider whether the other information is materially inconsistent with the financial statements or our knowledge
obtained in the audit or otherwise appears to be materially misstated. If, based on the work we have performed, we
conclude that there is a material misstatement of this other information we are required to report this fact. We have
nothing to report in this regard.

Responsibilities of the Board of Managers for the financial statements

The Board of Managers is responsible for the preparation and fair presentation of these financial statements in
accordance with Luxembourg legal and regulatory requirements relating to the preparation and presentation of the
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financial statements, and for such internal control as the Board of Managers determines is necessary to enable the
preparation of financial statements that are free from material misstatement, whether due to fraud or error.

In preparing the financial statements, the Board of Managers is responsible for assessing the Fund's and each of its
portfolios ahility to continue as a going concern, disclosing, as applicable, matters related to going concern and using the
going concern basis of accounting unless the Board of Managers either intends to liquidate the Fund or any of its

portfolios or to cease operations, or has no realistic aternative but to do so.

Responsibilities of the “réviseur d entreprises agréé€” for the audit of the financia statements

The objectives of our audit are to obtain reasonable assurance about whether the financial statements as a whole are free
from material misstatement, whether due to fraud or error, and to issue a report of “réviseur d'entreprises agré€’ that
includes our opinion. Reasonable assurance is a high level of assurance, but is not a guarantee that an audit conducted in
accordance with the Law of July 23, 2016 and with 1SAs as adopted for Luxembourg by the CSSF will always detect a
material misstatement when it exists. Misstatements can arise from fraud or error and are considered materia if,
individually or in the aggregate, they could reasonably be expected to influence the economic decisions of users taken on
the basis of these financial statements.

As part of an audit in accordance with the Law of July 23, 2016 and with | SAs as adopted for Luxembourg by the CSSF,

we exercise professional judgment and maintain professional skepticism throughout the audit. We also:
I dentify and assess the risks of material misstatement of the financial statements, whether due to fraud or error, design
and perform audit procedures responsive to those risks, and obtain audit evidence that is sufficient and appropriate to
provide a basis for our opinion. The risk of not detecting a material misstatement resulting from fraud is higher than
for one resulting from error, as fraud may involve collusion, forgery, intentional omissions, misrepresentations, or the
override of internal control.
Obtain an understanding of internal control relevant to the audit in order to design audit procedures that are
appropriate in the circumstances, but not for the purpose of expressing an opinion on the effectiveness of the Fund's
internal control.
Evaluate the appropriateness of accounting policies used and the reasonableness of accounting estimates and related
disclosures made by the Board of Managers.
Conclude on the appropriateness of the Board of Managers' use of the going concern basis of accounting and, based on
the audit evidence obtained, whether a material uncertainty exists related to events or conditions that may cast
significant doubt on the Fund's or any of its portfolios ability to continue as a going concern. If we conclude that a
material uncertainty exists, we are required to draw attention in our report of “réviseur d'entreprises agré€’ to the
related disclosures in the financial statements or, if such disclosures are inadequate, to modify our opinion. Our
conclusions are based on the audit evidence obtained up to the date of report of “réviseur d'entreprises agréé’.
However, future events or conditions may cause the Fund or any of its portfolios (except for the portfolio where a
decision or an intention to close exists) to cease to continue as a going concern.
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In respect of the portfolio where a decision or an intention to close exists, we conclude on the appropriateness of the
Board of Managers use of the non-going concern basis of accounting. We also evaluate the adequacy of the
disclosures describing the non-going basis of accounting and reasons for its use. Our conclusions are based on the
audit evidence obtained up to the date of our report of the “réviseur d entreprises agréé’.

Evaluate the overall presentation, structure and content of the financial statements, including the disclosures, and
whether the financial statements represent the underlying transactions and events in a manner that achieves fair

presentation.

We communicate with those charged with governance regarding, among other matters, the planned scope and timing of
the audit and significant audit findings, including any significant deficiencies in internal control that we identify during

our audit.

We dso provide those charged with governance with a statement that we have complied with relevant ethical
requirements regarding independence, and communicate to them all relationships and other matters that may reasonably
be thought to bear on our independence, and where applicable, actions taken to eliminate threats or safeguards applied.

Ernst & Young
Société Anonyme
Cabinet de révision agréé

Kerry Nichol
Luxembourg, December 12, 2022
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