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0.05
OECD AEOI
CRS 2014 12 CRS
2011 16 EU
2014 107 EU CRS
CRS 2017 2018 30
EU 2003 48 EC
CRS 2015 12 18
CRS CRS
CRS
CRS
Administration des Contributions Directes
CRS
CRS Administration
des Contributions Directes CRS

Administration des Contributions Directes

CRS 2016 2017 30

CRS AEOI 2016
2017 30
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2023 12
721,467,158 5.05
92,991,024 0.65
224 0.00
10 0.00
0 0.00
92,991,258 0.65
19,217,700 0.13
586,159 0.00
9,024,091,414 63.11
500,865,454 3.50
253,393,519 1.77
253,189,070 1.77
227,307,586 1.59
214,931,310 1.50
180,712,632 1.26
174,700,941 1.22
146,408,609 1.02
144,794,786 1.01
137,683,545 0.96
117,755,803 0.82
109,858,316 0.77
100,480,192 0.70
87,954,394 0.62
84,224,248 0.59
82,297,672 0.58
81,436,086 0.57
72,074,561 0.50
71,227,219 0.50
67,999,384 0.48
56,574,072 0.40
55,753,421 0.39
54,404,668 0.38
50,342,942 0.35
45,309,284 0.32
43,795,203 0.31
43,227,364 0.30
43,134,250 0.30
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39,935,459 0.28
38,705,233 0.27
37,009,405 0.26
33,650,966 0.24
32,940,681 0.23
30,567,197 0.21
28,497,962 0.20
27,366,596 0.19
26,289,031 0.18
25,962,701 0.18
25,473,896 0.18
25,169,262 0.18
24,271,916 0.17
16,817,388 0.12
15,015,000 0.11
13,900,683 0.10
12,394,163 0.09
11,302,156 0.08
8,219,001 0.06
6,752,500 0.05
6,690,361 0.05
4,148,673 0.03
1,998,653 0.01
1,220,064 0.01
988,664 0.01
588,883 0.00
13,021,804,529 91.07
13,856,066,804 96.91
442,108,905 3.09
14,298,175,709
2,027,910 100.00

65/468



EDINETOOOO

OO000DO00oDo0oDo00Do00bDo0o0oo0o0bDo00oOoo(E14866)
Ooooooooooooooooooad

30
2023 12

U.S. Treasury Bonds 2026 15 6.750 | USD 212,755,000 277,671,569 225,852,730 | 1.58
U.S. Treasury Notes 2025 11 30 4.875 | USD 199,000,000 200,601,328 201,083,291 | 1.41
U.S. Treasury Notes 2028 30 4.625 | USD 150,000,000 149,808,663 154,968,750 | 1.08
U.S. Treasury Notes 2028 11 30 4.375 | USD 110,311,500 112,123,975 113,000,343 | 0.79
U.S. Treasury Bonds 2052 11 15 4.000 | USD 101,000,000 88,592,819 100,053,125 | 0.70
U.S. Treasury Notes 2028 30 4.000 | USD 74,932,900 74,353,803 75,354,398 | 0.53
U.S. Treasury Notes 2025 10 31 5.000 | USD 63,000,000 63,091,055 63,728,438 | 0.45
Sirius XM Radio, Inc. 2028 15 4.000 | USD 62,167,000 61,894,803 57,633,810 | 0.40
Verscend Escrow Corp. 2026 15 9.750 | USD 56,709,000 60,583,060 57,031,283 | 0.40
Prime Security Services

10 | Borrower LLC/Prime Finance, 2028 15 6.250 | USD 53,758,000 54,081,258 53,239,406 | 0.37
Inc.
Federal National Mortgage
Association Connecticut

11 . _ 2029 25 15.702 | USD 46,086,403 45,773,987 52,853,679 | 0.37
Avenue Securities, Series
2016-C04, Class 1B

12 | Neptune Bidco US, Inc. 2029 15 9.290 | USD 51,848,000 49,081,480 48,460,843 | 0.34
MPH Acquisition Holdings

13 LLC 2028 11 5.750 | USD 58,536,000 58,354,241 48,309,558 | 0.34
RegionalCare Hospital

14 | Partners Holdings, 2026 12 9.750 | USD 47,895,000 47,814,763 47,749,315 | 0.33
Inc./LifePoint Health, Inc.
Senegal Government

15 | 2033 23 6.250 | XOF 53,439,000 54,135,560 47,594,109 | 0.33
International Bond

16 | Tenneco, Inc. 2028 11 17 8.000 | USD 53,806,000 45,545,213 45,998,126 | 0.32
Federal National Mortgage
Association Connecticut

17 . _ 2028 25 17.202 | USD 39,078,348 39,929,911 45,340,013 | 0.32
Avenue Securities, Series
2016-C01, Class 1B
Veritas US, Inc./Veritas

18 2025 7.500 | USD 53,806,000 54,473,116 44,287,699 | 0.31
Bermuda Ltd.
Republic of South Africa

19 | Government International 2049 30 5.750 | ZAR 55,520,000 52,162,710 44,276,090 | 0.31
Bond
Moss Creek Resources

20 _ 2026 15 7.500 | USD 44,211,000 41,945,544 44,064,691 | 0.31
Holdings, Inc.

21 | Petroleos Mexicanos 2031 28 5.950 | MXN 55,220,000 49,316,599 43,817,070 | 0.31
Federal Home Loan Mortgage
Corp. Structured Agency

22 _ _ 2027 12 25 13.002 | USD 41,222,913 40,863,580 43,326,741 | 0.30
Credit Risk Debt Notes,
Series 2015-DNA2, Class B
Kronos Acquisition

23 | Holdings, Inc./KIK Custom 2027 12 31 7.000 | CAD 45,174,000 46,386,022 43,133,438 | 0.30
Products, Inc.
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2023 12
AB SICAV 1 - Sustainable Euro High Yield 5,216,909 |  27.18 141,778,499 |  35.33 184,297,687 |  1.29
Portfolio - Class S
AB SICAV I - Asia | ities Portfoli
sic sta Income Opportunities Portfolio 2,186,465 | 103.46 226,201,915 |  80.60 176,220,108 |  1.23
- Class ZT
’;? SICAV I - Financial Credit Portfolio - Class 1,401,285 | 101.15 141,736,408 |  99.81 139,862,273 | 0.98
AB SICAV I - Energing liarket Corporate Debt 4,017,647 | 17.00 68,300,000 |  26.64 107,030,115 |  0.75
Portfolio - Class S
AB SICAV I - US High Yield Portfolio - Class ZT 4,895,445 |  14.75 72,190,795 |  13.40 65,508,967 |  0.46
AB B i
SICAV I - Energing Warket Local Currency Debt 5,215,178 |  13.86 72,206,263 |  9.20 48,449,008 | 0.34
Portfolio - Class ZT
2023 12
Southeastern Grocers, Inc. 2,258,161 11.21 25,305,489 25.37 57,300,835 0.40

2023 12

2023 12
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2023 12 AA
A2
AA A2 AA A2

17

2014 24,155,165 3,425,927 799,305 113,365 | 1,496,040 212,183 14.98 2,125 13.83 1,962
18

2015 18,500,106 2,623,870 1,069,830 151,734 | 1,077,050 152,758 13.18 1,869 13.16 1,866
19

2016 18,525,548 2,627,478 1,431,799 203,072 1,034,678 146,748 12.95 1,837 14.11 2,001
20

2017 25,174,659 3,570,522 | 2,581,897 366,190 | 1,322,939 187,632 12.95 1,837 15.31 2,171
21

2018 20,825,255 2,953,646 | 2,524,035 357,984 | 1,091,973 154,875 11.83 1,678 15.19 2,154
22

2019 20,563,305 2,916,494 | 2,838,687 402,611 1,017,239 144,275 11.40 1,617 15.96 2,264

20;2 20,280,359 2,876,363 | 2,917,240 413,752 951,940 135,014 10.31 1,462 15.81 2,242
24

2001 20,805,946 2,950,907 | 3,044,248 431,766 914,910 129,762 10.47 1,485 17.48 2,479
25

2002 14,421,357 2,045,381 | 2,467,280 349,934 652,101 92,487 8.28 1,174 15.12 2,144
26

2003 13,589,783 1,927,439 | 2,871,311 407,238 614,109 87,099 8.00 1,135 16.18 2,295

2023 14,293,154 2,027,198 | 2,622,363 371,930 646,187 91,649 8.32 1,180 15.86 2,249

13,996,885 1,985,178 | 2,660,054 377,275 632,247 89,672 8.12 1,152 15.60 2,213

13,823,333 1,960,563 | 2,674,138 379,273 624,941 88,635 8.04 1,140 15.59 2,211

13,765,464 1,952,356 | 2,696,245 382,408 624,715 88,603 8.03 1,139 15.69 2,225

13,470,219 1,910,481 | 2,705,752 383,757 613,090 86,955 7.92 1,123 15.61 2,214

13,649,165 1,935,861 | 2,788,799 395,535 618,599 87,736 7.99 1,133 15.88 2,252

13,843,896 1,963,480 | 2,860,055 405,642 627,294 88,969 8.06 1,143 16.17 2,293

13,589,783 1,927,439 | 2,871,311 407,238 614,109 87,099 8.00 1,135 16.18 2,295

13,312,100 1,888,055 | 2,832,267 401,700 597,612 84,759 7.84 1,112 16.00 2,269

10 12,984,165 1,841,544 | 2,787,946 395,414 575,071 81,562 7.67 1,088 15.78 2,238

11 13,667,803 1,938,504 | 2,931,231 415,736 600,218 85,129 7.97 1,130 16.53 2,344

12 14,298,176 2,027,910 | 3,063,211 434,455 616,485 87,436 8.20 1,163 17.16 2,434

AA 2014 AA
A2 2017 23 2017 24

68/468



EFIVIRS S AN (A SRR

SERAREEEL PO S Y SRR RO
FNIEE SR (KR E) ~ HAE 1 IA%E
— AT R e, M — | I BRI S
— HREEERTICN L VSN S e

1S S

(M E)

:iguir. M55
1898 12A%E

2000
12A%E

00EE
128#%E

M
12F %8

0
(s F;lgh

0258

128508

EDINETOOOO
OO000DO00oDo0oDo00Do00bDo0o0oo0o0bDo00oOoo(E14866)
Ooooooooooooooooooad

HFIRSSI AT (AR ET)

MR EMELU OY: VEA R SR O
20130 12 A4 B~ 1A%E
— A R, ) —— | 1 IR SR T

Il 1 B B
%!;i i) il F;léil

23133'. 0158 ATEE M08 2000 2013?!
12ZAXHE 12A®RE 12EME 12HKA 12AKE 12ERH

(R F )R 5 AAANES (I A HERN 20141 B90. K FILE T S AN (RS RN L2002 R4 B ICERE ML ELT, K F L
WS A AN (ARAERN NI DOTIE, J0EE 128 REM 1 EMIC BTSRRI SELT 1 DS USSR ONEEIERLTET,

AA

2013 i 2014 31 0.7288 103.37
18

2014 2015 31 1.0932 155.05
1

2015 i 2016 31 1.0932 155.05
20

2016 2017 31 1.0687 151.57
21

2017 2018 31 1.0260 145.52
22

2018 2019 31 0.9960 141.26
# 0.9582 135.90

2019 2020 31

2020 “ 2021 31 0.8880 125.95
25

2021 2022 31 0.8385 118.92
26

2022 2023 31 0.8220 116.58
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2023 12 AA
2023 0.0685 9.72
0.0685 9.72
0.0685 9.72
0.0685 9.72
0.0685 9.72
0.0685 9.72
0.0685 9.72
0.0685 9.72
0.0685 9.72
10 0.0685 9.72
11 0.0685 9.72
12 0.0685 9.72
® SRONER BN 108
HEIVRYSAAMES (BAANE) CDAELVRISAMILES (BRATRL Q0 I A0BICERERGLELE. 000
BHEEEER) | piorabin | Q00ssHRE) . ﬁﬁ??&u}% ‘ oD . z%f?zﬁ;%
Srfisk (KEIL) 0.9950 09582 08880 0.8385 - 0.8220
O3 LESHERF I LEENC S S ENBIERRLTLET.
| =mA | #EeAN | 003%1A | 20:3%28 | J003%3m | s023wam | 202365A
i (L) 08220 00685 0.0685 0B8RS 0.0685 | [L0WGES
| 0mzeA | J00&78 | 2003%8A l 03%9F | 0BFI08 | 203FNA | 20038128
0.0685 | o068s | ooees 0.0685 DOGES | 0A68S j 0.0685
KEILRYSRANES ARARE)

YRS EEA,

A2
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AA A2
17
2013 2014 31 4.73 10.29
18
4.72 4.84
2014 2015 31
19
6.55 7.22
2015 2016 31
20
2016 2017 31 8.25 8.50
21
2017 2018 31 0.73 0.78
22
4.7 -07
2018 2019 31 8 >0
23 1.16 0.94
2019 2020 31 ’ )
24
2020 2021 31 10.16 10.56
25
2021 2022 31 12.91 13.50
26
2022 2023 31 6-55 701

100x
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A2
17 60,638,825 7,280,374 3,632 | 53,362,083
(2013 2014 31 () () () ()
18 86,803,670 | 59,039,133 33,450 | 81,160,070
2014 2015 31 () () () ()
19 103,195,917 | 73,870,387 59,535 | 110,545,135
2015 2016 31 (61,585) () () (61,585)
20 185,419,022 | 96,809,554 238,083 | 199,392,686
(2016 2017 31 (367,493) (18,070) ©) (411,008)
21 109,269,240 | 95,886,273 559,675 | 213,335,328
(2017 2018 31 (307,415) (90,710) ©) (627,713)
22 114,717,275 | 79,846,566 823,100 | 249,029,137
(2018 2019 31 (309, 160) (252,265) ©) (684,608)
23 167,708,616 | 134,790,191 1,130,845 | 283,078,407
2019 2020 31 (1,079,050) (220, 698) ©)| (1,542,960)
24 160,295,047 | 153,948,843 1,242,925 | 290,667,536
2020 2021 31 (298, 800) (893,400) ©) (948, 360)
25 163,075,451 | 156,617,903 918,214 | 298,043,298
2021 2022 31 (102,170) (311,270) ©) (739, 260)
26 223,510,109 | 163,699,152 1,037,339 | 358,891,594
2022 2023 31 (933,700) (196, 450) ©)| (1,476,510)
AA 2014

2015
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A2
17 57,315,367 60,319,293 108,142,768
(2013 2014 31 () () ()
18 27,274,243 53,579,822 81,837,189
(2014 2015 31 () () ()
19 25,479,422 33,962,180 73,354,431
(2015 2016 31 (53,380) () (53,380)
20 52,375,504 39,322,161 86,407,774
(2016 2017 31 (785, 315) (58,330) (780, 365)
21 29,763,984 44,282,096 71,889,662
(2017 2018 31 (378,961) (63,872) (1,095,454)
22 18,173,439 26,334,369 63,728,732
(2018 2019 31 (10,683) (417,030) (689,107)
23 32,709,529 36,207,408 60,230,853
2019 2020 31 (230,505) (370,906) (548,706)
24 25,314,372 33,209,882 52,335,343
2020 2021 31 (117,925) (326,985) (339, 646)
25 10,988,254 20,187,700 43,135,897
2021 2022 31 (8,920) (111,210) (237,356)
26 6,340,618 11,516,582 37,959,933
2022 2023 31 (327,857) (83,735) (481,478)

A2

2015
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AA A2
AA A2 2,000
750
FATF AML
CTF
OFAC 2004 11 12
AML 2010

2012 12 14 CSSF 12-02
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2019 13
AML

RBO

RBO
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URL www.alliancebernstein.com
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EEA

EEA

AB

EEA

URL

https://ww.alliancebernstein.com/funds/abii/documents/annoucement/ab-lux-data-protection-disclosure-to-investors.pdf
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0120 800 136
https://www_al liancebernstein.co.jp
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AB
AB

1,000 AB
AB

10
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AB

https://ww.alliancebernstein.com/go/Swing-Pricing-Exclusion-List
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RESA

2010 143 CSSF

RESA

2010

90

88/468



24

2017

23

A2

EDINETOOOO
OO000DO00oDo0oDo00Do00bDo0o0oo0o0bDo00oOoo(E14866)
Ooooooooooooooooooad

90

2017

89/468



EDINETOOOO
OO000DO00oDo0oDo00Do00bDo0o0oo0o0bDo00oOoo(E14866)
Ooooooooooooooooooad

90/468



EDINETOOOO
OO000DO00oDo0oDo00Do00bDo0o0oo0o0bDo00oOoo(E14866)
Ooooooooooooooooooad

91/468



EDINETOOOO
OO000DO00oDo0oDo00Do00bDo0o0oo0o0bDo00oOoo(E14866)
Ooooooooooooooooooad

131

23 103

2023 12 29 141.83
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2023

31

2023 31

13,152,857,867

1,865,469,831

367,283,111 52,091,764
192,269,173 27,269,537
89,109,213 12,638,360
45,574,232 6,463,793
43,273,602 6,137,495
30,509,507 4,327,163
6,856,140 972,406
19,935,369 2,827,433
15,873,742 2,251,373
3,991,345 566,092

0 0

0 0

13,967,533,301

1,981,015,248

144,863,061 20,545,928
3,506,874 497,380
89,198,241 12,650,987
41,190,769 5,842,087
41,756,468 5,922,320
20,232,725 2,869,607
8,540,071 1,211,238
5,181,984 734,961

0 0
23,280,375 3,301,856
377,750,568 53,576,363

13,589,782,733

1,927,438,885
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1,012,976,894
115,732,117
33,470,262

0

143,670,513
16,414,286
4,747,087
0

1,162,179,273

164,831,886

185,417,943 26,297,827
12,262,647 1,739,211
1,398,827 198,396
5,954,770 844,565
8,408,967 1,192,644
5,613,196 796,120
1,008,606 143,051
593,835 84,224
212,438 30,130
156,181 22,151
592,864 84,086
221,620,274 31,432,403
0 0
221,620,274 31,432,403
940,558,999 133,399,483

(1,119,065,091)

(158,717,002)

0 0
681,434,423 96,647,844
5,312,136 753,420
27,570,191 3,910,280
236,800, 142 33,585,364
0 0
(4,849,253) (687,770)
767,761,547 108,891,620

(526,660,900)
(1,072,675,276)

14,421,357,362
0

(74,696,315)
(152,137,534)

2,045,381,115
0

13,589,782,733

1,927,438,885
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2023 31

A 128,512,386 AT NZD H 10,994,474 1T AUD H 750,944
A EUR 1,010,459 AT RMB H 2,199,352 IT CAD H 57,241
A2 37,959,933 AT SGD 3,240,339 IT EUR H 20,086
A2 CHF H 4,875 AT SGD H 17,495,801 IT GBP H 113,330
A2 EUR 595,022 B 789,205 IT HKD 31,579
A2 EUR H 2,381,487 B2 5,007 IT RMB H 11,890
A2 HKD 206,089 BT 302,973 J 4,537,418
A2 PLN H 178,207 BT AUD H 12,484 N2 371,526
A2 SGD 4,340 C 16,308,708 NT 1,639,140
A2 SGD H 677,808 C EUR 4,748 S1 13,587,067
AA 358,891,594 C2 942,214 S1 EUR 320
AA AUD H 139,891,671 C2 EUR 5,162 S1 EUR H 90
AA CAD H 1,266,017 C2 EUR H 9,781 S1D 29,278,305
AA EUR H 2,029,272 CK 1,176  S1D2 115,875
AA GBP H 5,531,731 CK EUR H 774  S1L GBP H 80
AA HKD 13,839,072 CT 19,083 SA 545,109
AA NZD H 2,454,336 EA 146,885,769  SHK 159,897
AA RMB H 5,215,756 EA AUD H 10,005,403 SK 9,602,529
AA SGD H 1,763,802 EA ZAR H 21,437,780 W 40,449
AA ZAR H 242,410,522 | 16,086,705 W EUR 769
AK 13,717 1 EUR 86,808 W2 88,774
AK EUR 132,166 12 7,894,870 W2 CHF H 7,008
AK EUR H 3,433 12 AUD H 4,448 W2 EUR H 14,299
AR EUR H 26,814 12 CHF H 2,993 Wt 192,298
AT 1,266,338,893 12 EUR 16,275 WT AUD H 163,818
AT AUD H 70,509,692 12 EUR H 240,957 WT CAD H 39,201
AT CAD H 7,579,221 12 SGD 31,721 WT EUR H 216,453
AT EUR 8,980,115 12 SGD H 28,547 WT GBP H 11,773
AT EUR H 5,031,263 1A AUD H 225,576  WT RMB H 37,201
AT GBP H 3,682,881 1QD 20,184

AT HKD 84,329,496 IT 3,151,170

95/468



EDINETOOOO
OO000DO00oDo0oDo00Do00bDo0o0oo0o0bDo00oOoo(E14866)
Ooooooooooooooooooad

$ € CHF HKD: PLN
SGD AUD CAD £
NZD CNH R

2023 31 2022 31 2021 31
$ 13,589,782,733 $ 14,421,357,362 $ 20,805,945,914

A $ 3.06 $ 3.09 $ 3.82
A EUR € 2.85 € 3.08 € 3.23
A2 $ 16.18 $ 15.12 $ 17.48
A2 CHF H CHF 14.46 CHF 14.11 CHF  16.63
A2 EUR € 14.92 € 15.04 € 14.80
A2 EUR H € 22.17 € 21.32 € 25.09
A2 HKD HKD 126.89 HKD  118.67 HKD 135.99
A2 PLN H PLN 105.04 PLN 95.78 PLN 108.67
A2 SGD SGD 21.88 SGD 21.14 SGD  23.52
A2 SGD H SGD 20.71 SGD 19.62 SGD  22.75
AA $ 8.00 $ 8.28 $ 10.47
AA AUD H AUD 7.43 AUD 7.76 AUD 9.91
AA CAD H CAD 7.56 CAD 7.87 CAD 9.99
AA EUR H € 7.68 € 8.00 € 10.17
AA GBP H £ 7.51 £ 7.83 £ 9.99
AA HKD HKD 62.81 HKD 65.01 HKD  81.46
AA NZD H NZD 7.54 NZD 7.85 NzZD 10.01
AA RMB H CNH 52.01 CNH 54.32 CNH  68.85
AA SGD H SGD 7.77 SGD 8.09 SGD  10.26
AA ZAR H R 51.28 R 53.40 R 67.97
AK $ 9.92 $ 10.01 $ 12.43
AK EUR € 9.23 € 10.01 € 10.54
AK EUR H € 9.68 € 9.84 € 12.24
AR EUR H € 8.09 € 8.50 € 10.73
AT $ 3.03 $ 3.05 $ 3.78
AT AUD H AUD 10.02 AUD 10.20 AUD 12.74
AT CAD H CAD 9.23 CAD 9.35 CAD 11.63
AT EUR € 2.82 € 3.05 € 3.20
AT EUR H € 10.26 € 10.41 € 12.95
AT GBP H £ 10.15 £ 10.31 £ 12.87
AT HKD HKD 23.80 HKD 23.99 HKD  29.42
AT NZD H NZD 9.28 NZD 9.42 NZD  11.75
AT RMB H CNH 66.84 CNH 67.98 CNH  84.34
AT SGD SGD 4.11 SGD 4.28 SGD 5.09
AT SGD H SGD 9.39 SGD 9.52 SGD  11.82
B $ 3.07 $ 3.09 $ 3.82
B2 $ 22.70 $ 21.42 $ 25.02
BA N/A $ 7.54 $ 9.64
BA AUD H(10) N/A AUD 7.05 AUD 9.11
BA ZAR H N/A N/A R 62.10

BT $ 3.10 $ 3.12 $ 3.86
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BT AUD H AUD 10.07 AUD  10.22 AUD  12.75
BT CAD H N/A N/A CAD  11.64
BT EUR H N/A N/A € 12.98
BT GBP H N/A N/A £ 12.89
BT HKD(11) N/A HKD  24.48 HKD  30.00
BT NZD H(12) N/A NZD 9.56 NZD 11.88
C $ 3.07 $ 3.09 $  3.82
C EWR € 2.85 € 3.08 € 3.23
c2 $ 22.53 $  21.15 $ 24.59
C2 EUR € 20.77 € 21.05 € 20.82
C2 EUR H € 17.33 €  16.75 € 19.81
CK $ 9.91 $ 9.99 $  12.40
CK EUR H € 9.70 € 9.85 € 12.24
cT $ 10.33 $  10.39 $ 12.86
EA $ 9.56 $ 9.95 $ 12.66
EA AUD H AUD 9.77 AUD  10.26 AUD  13.18
EA ZAR H R 66.44 R 69.54 R 89.01
I $ 3.06 $ 3.09 $  3.82
I EUR € 2.85 € 3.08 € 3.23
12 $ 10.44 $ 9.71 $ 11.17
12 AUD H AUD 27.29 AUD  25.89 AUD  30.10
12 CHF H CHF 15.12 CHF  14.66 CHF  17.20
12 EUR € 9.63 € 9.66 €  9.46
12 EUR H € 23.75 € 22.72 € 26.61
12 SGD SGD 14.13 S  13.58 SGD  15.03
12 SGD H SGD 18.11 SeD  17.06 SGD  19.69
1A AUD H AUD 9.52 AUD 9.90 AUD  12.60
10D $ 9.73 $ 9.80 $ 12.16
10D EUR(13) N/A € 9.82 € 10.30
I $ 9.51 $ 9.59 $ 11.88
IT AUD H AUD 8.88 AUD 9.05 AUD  11.32
1T CAD H CAD 10.98 CAD  11.14 CAD  13.85
IT EUR H € 10.16 €  10.32 € 12.85
IT GBP H £ 10.88 £ 11.07 £ 13.81
IT HKD HKD 74.61 HKD  75.28 HKD  92.38
IT NzD H N/A N/A NZD 13.73
IT RMB H CNH 63.72 CNH  64.89 CNH  80.53
J $ 3.31 $ 3.32 $ 411
N2 $ 18.54 $  17.42 $ 20.26
NT $ 9.78 $ 9.84 $ 12.17
s1 $ 28.17 $  26.14 $ 30.03
S1 EUR € 25.99 € 26.02 € 25.43
S1 EUR H(9) € 100.43 N/A N/A
S1D $ 15.24 $  14.9 $ 17.98
S1D2(14) $ 103.33 N/A N/A
S1L GBP H(15) £ 101.57 N/A N/A
SA $ 63.41 $  64.44 $ 80.17
SHK $ 70.16 $  71.27 $ 88.60
sK $ 38.03 $ 3521 $ 40.34
W $ 11.53 $  11.63 $ 14.39
W EUR € 10.73 € 11.61 € 12.19
W2 $ 16.19 $  15.03 $  17.27

W2 CHF H CHF 13.81 CHF 13.38 CHF  15.66
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W2 EUR H € 14.32 € 13.68 € 16.02
WT $ 10.48 $ 10.57 $ 13.10
WT AUD H AUD 9.88 AUD 10.06 AUD 12.59
WT CAD H CAD 11.15 CAD 11.31 CAD 14.06
WT EUR H € 10.21 € 10.36 € 12.90
WT GBP H £ 11.02 £ 11.21 £ 13.99
WT RMB H CNH 75.23 CNH 76.63 CNH 95.08
N/A

( ) 2023 18

(10) 6.89 2022 11 30

@an 23.48 2022 10 31

12) 9.13 2022 10 31

@13) 9.31 2022 12 16

(14) 2022 10
(15) 2023
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31

fonds commun de placement 2010 12 17
2010
2009
13 EC 2009 65
UCITS
12
SICAV
2023 31
2022 10 18
NAV 2023 31
42,157
2023 31
2004 11 A, A EUR, A EUR H, AX, AX EUR, AX SGD, BX, C, C EUR, C EUR
H, CX, I, 1 EUR, I EUR H, IX
2003 29 A, A EUR, A EUR H, A SGD, B, B SGD, C, C EUR, I,
I EUR, S HKD, S1, S1 EUR, S1 GBP, S1 SGD
1992 10 29 A, A AUD H, A EUR, A HKD, A PLN H, A SGD, A SGD H, AD,
B, C, CEUR, ED, I, I AUD H, I EUR, N, S1, S1 EUR, S1 GBP
2009 11 27 A, A AUD H, A EUR, A HKD, A SGD H, AD, AD AUD H, AD CAD H,
AD EUR, AD EUR H, AD GBP H, AD HKD, AD NZD H, AD RMB H,
AD ZAR H, AY JPY, BY JPY, C, C EUR, ED, ED AUD H, I, I AUD
H, I EUR, I GBP, S, S HKD, S1, S1 EUR, SD
2005 12 14 A, A CZK H, A EUR, A EUR H, A PLN, A SGD, A SGD H, A USD,
A USD H, AD, AD AUD H, AD NZD H, AD USD H, AD ZAR H, C, C
EUR, C EUR H, C USD, I, I EUR, I EUR H, I USD, I USD H,
S EUR H, S1 EUR, S1 USD, SD
2007 31 A, A EUR, A HKD, A PLN H, AD, AD AUD H, AD CAD H,

AD EUR H, AD GBP H, AD HKD, AD NZD H, AD SGD H,
AD ZAR H, B, B EUR, C, C EUR, I,I EUR, S, S1, S1 EUR
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1996

1997

1993

1999

2006

1994

13

19

30

25

22

26

A, A EUR, A2, A2 EUR, A2 EUR H, A2 HKD, AA,

AA AUD H, AA CAD H, AA GBP H, AA HKD, AA SGD H, AJ, AT,

AT AUD H, AT CAD H, AT EUR, AT EUR H, AT GBP H, AT HKD,

AT NZD H, AT SGD H, AX, C, C2, C2 EUR H, I, I EUR, 12,

12 EUR, 12 EUR H, IT, N2, NT, S, S1, S1 2, S1 2 EUR, S1 EUR
H, SA

A, A EUR, A2, A2 CHF H, A2 EUR, A2 EUR H, A2 HKD,

A2 PLN H, A2 SGD, A2 SGD H, AA, AA AUD H, AA CAD H,

AA EUR H, AA GBP H, AA HKD, AA NZD H, AA RMB H,

AA SGD H, AA ZAR H, AK, AK EUR, AK EUR H, AR EUR H,

AT, AT AUD H, AT CAD H, AT EUR, AT EUR H, AT GBP H,

AT HKD, AT NZD H, AT RMB H, AT SGD, AT SGD H, B, B2,

BT, BT AUD H, C, C EUR, C2, C2 EUR, C2 EUR H, CK, CK EUR H,
CT, EA, EA AUD H, EA ZAR H, I, I EUR, 12, 12 AUD H, 12 CHF
H, 12 EUR, 12 EUR H, 12 SGD, 12 SGD H, 1A AUD H, IQD, IT, IT
AUD H, IT CAD H, IT EUR H, IT GBP H,

IT HKD, IT RMB H, J, N2, NT, S1, S1 EUR, S1 EUR H, S1D,
S1D2, SI1L GBP H, SA, SHK, SK, W, W EUR, W2, W2 CHF H, W2 EUR
H, WT, WT AUD H, WT CAD H, WT EUR H, WT GBP H, WT RMB H

A, A EUR, A2, A2 CHF H, A2 DUR PH, A2 EUR, A2 EUR H,

A2 HKD, A2 PLN H, A2 SGD, A2 SGD H, AA, AA AUD H,

AA CAD H, AA DUR PH, AA EUR H, AA GBP H, AA HKD,

AA NZD H, AA RMB H, AA SGD H, AA ZAR H, AK,

AK EUR, AK EUR H, AR EUR, AR EUR H, AT, AT AUD H,

AT CAD H, AT DUR PH, AT EUR, AT EUR H, AT GBP H,

AT HKD, AT NzZD H, AT RMB H, AT SGD, AT SGD H, B, B2,

BT, C, C EUR, C2, C2 EUR, C2 EUR H, CT, EA, EA AUD H, EA ZAR
H, I, I EUR, 12, 12 AUD H, 12 CHF H, 12 DUR PH, 12 EUR, 12
EUR H, 12 HKD, 12 SGD, 12 SGD H, 1A, 1A AUD H, IT, IT AUD H,
IT CAD H, IT EUR H, IT GBP H, IT HKD, IT JPY,

IT JPY H, IT NZD H, IT RMB H, IT SGD H,

J, L2, LT, N2, NT, S, S1, S1D, S1D2, SA, SHK, W, W2,

W2 CHF H, W2 EUR H, WT, WT AUD H, WT EUR H,

WT GBP H, WT HKD, WT SGD H

A, A USD, A2, A2 CHF H, A2 PLN H, A2 USD, A2 USD H, AA,
AA AUD H, AA HKD H, AA RMB H, AA SGD H, AA USD H, AK, AR,
AT,

AT AUD H, AT SGD H, AT USD, AT USD H, B USD,

B2, B2 USD, C, C USD, C2, C2 USD, C2 USD H,

CK, CT USD H, I, 1 USD, 12, 12 AUD H, 12 CHF H,

12 USD, 12 USD H, 1A, 1A HKD H, 1A SGD H,

IA USD H, IT, IT SGD H, IT USD H, NT USD H,

S1, S1 USD, S1 USD H, S1D, SA USD H, SHK, W2,

W2 CHF H, W2 USD H, WA, WA HKD H, WA USD H, WT,

WT SGD H, WT USD H

A, A EUR, A2, A2 CHF H, A2 EUR, A2 EUR H, A2 HKD,

A2 PLN, A2 PLN H, A2 SGD H, AA, AA AUD H,

AA CAD H, AA EUR H, AA GBP H, AA HKD, AA NZD H,

AA RMB H, AA SGD H, AA ZAR H, Al, Al AUD H,

AR EUR, AT, AT AUD H, AT CAD H, AT EUR, AT EUR H,

AT GBP H, AT HKD, AT NzZD H, AT SGD H, BT,

C, C EUR, C2, C2 EUR,C2 EUR H, CT, EA, EA AUD H, EA ZAR H,
EI, EI AUD H,I, 12, 12 AUD H, 12 CHF H, 12 EUR, 12 EUR H,

IT AUD H,IT EUR H, N2, NT, S, S1 2, S1 2 EUR, S1 EUR H,

S1 GBP H, S1L, SA

A, A2, A2 EUR, A2 HKD, A2 SGD, A2X, A2X EUR,

AA, AA AUD H, AA HKD, AA RMB H, AA SGD H,

AA ZAR H, AR EUR H, AT, AT AUD H, AT EUR,

AT GBP H, AT HKD, AT SGD, AT SGD H, AX, AX EUR,
BX, BX EUR, C, C2, C2 EUR, CX, I, I EUR,

12, 12 EUR, 12 EUR H, IT EUR H, IX, N2, NT,

S, S1, S1 AUD H, S1 EUR, S1 EUR H, S1 JPY, SiL, SA

2023 19
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60

60 60

0TC

1.2

1.3

1.4

1.5

102/468



1.6

1.7

UCls

UCls

ucl

EDINETOOOO
OO000DO00oDo0oDo00Do00bDo0o0oo0o0bDo00oOoo(E14866)
Ooooooooooooooooooad

0TC
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1.0844
1.0613 0.0069 0.0072
2015 11
2023 31
FCP
0.05
taxe d"abonnement 2010 174

0.01
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AAB C I N S 81 W H
AD ED H
AB

AC I S S1 H
AY BY
AD ED ID SD H
AAAX C I S S1 H
Al AT CT IT NT H
AA SA H

AR H
A2 C2 12 N2 S2 S12 H S EUR H S1 EUR

H S SGDH
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SK

ABC 1 JAJ W H
AT BT CT IT NT SID SI1D2 Wt H
10D S1QD
AK CK H
AA EA 1A SA H
AR H

SHK
SiL H
A2 B2 C2 E2 12 N2 S S1 w2 H
ABC 1 JAJ W H
AT BT CT IT LT NT SID SID2 WT Al H DUR PH
AK CK H
AA EA 1A SA H DUR PH

SHK H

AR
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S1QD H

A2 B2 C2 E2 12 L2 N2 S S1 W2 H DUR PH
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Class S1 1.20 Class AT NZD H 1.20
Class S1 EUR 1.20 Class AT SGD H 1.20
Class S1 GBP 1.20 Class AX 1.00
Class B(e) 2.20
Class A 2.05 Class C 1.60
Class A AUD H 2.05 Class C2 1.60
Class A EUR 2.05 Class C2 EUR H 1.60
Class A HKD 2.05 Class 1 0.575
Class A SGD H 2.05 Class | EUR 0.575
Class AD 2.05 Class 12 0.575
Class AD AUD H 2.05 Class 12 EUR 0.575
Class AD CAD H 2.05 Class 12 EIR H 0.575
Class AD EUR 2.05 Class IT 0.575
Class AD EUR H 2.05 Class N2 1.70
Class AD GBP H 2.05 Class NT 1.70
Class AD HKD 2.05 Class S 0.10
Class AD NZD H 2.05 Class S1 0.35
Class AD RMB H 2.05 Class S1 2 0.35
Class AD ZAR H 2.05 Class S1 2 EUR 0.35
Class AY JPY 2.05 Class S1 EUR H 0.35
Class BD(a) 3.05 Class SA 0.10
Class BD AUD H(c) 3.05
Class BD HKD(a) 3.05 Class S1 1.00
Class BY JPY 2.52 Class S1 EUR 1.00
Class C 2.50 Class S1 EUR H 1.00
Class C EUR 2.50 Class S1D 1.00
Class ED 3.05 Class S1 D2 1.00
Class ED AUD H 3.05 Class S1L GBP H 1.00
Class 1 1.25 Class SA 0.10
Class | AUD H 1.25 Class SHK 0.10
Class | EUR 1.25 Class SK 0.75
Class | GBP 1.25
Class S 0.30 Class A 1.50
Class S HKD 0.30 Class A EUR 1.50
Class S1 1.20 Class A2 1.50
Class S1 EUR 1.20 Class A2 CHF H 1.50
Class SD 0.30 Class A2 DUR PH 1.50
Class A2 EUR 1.50
Class A 1.20 Class A2 EUR H 1.50
Class A EUR 1.20 Class A2 HKD 1.50
Class A2 1.20 Class A2 PLN H 1.50
Class A2 EUR 1.20 Class A2 SGD 1.50
Class A2 EUR H 1.20 Class A2 SGD H 1.50
Class A2 HKD 1.20 Class AA 1.50
Class AA 1.20 Class AA AUD H 1.50
Class AA AUD H 1.20 Class AA CAD H 1.50
Class AA CAD H 1.20 Class AA DUR PH 1.50
Class AA GBP H 1.20 Class AA EUR H 1.50
Class AA HKD 1.20 Class AA GBP H 1.50
Class AA SGD H 1.20 Class AA HKD 1.50
Class AJ 1.00 Class AA NZD H 1.50
Class AT 1.20 Class AA RMB H 1.50
Class AT AUD H 1.20 Class AA SGD H 1.50
Class AT CAD H 1.20 Class AA ZAR H 1.50
Class AT EUR 1.20 Class AK 1.50
Class AT EUR H 1.20 Class AK EUR 1.50
Class AT GBP H 1.20 Class AK EUR H 1.50
Class AT HKD 1.20 Class AR EUR 1.50

109/468



EDINETOOOO
OO000DO00oDo0oDo00Do00bDo0o0oo0o0bDo00oOoo(E14866)
Ooooooooooooooooooad

-T0Q =mD O D

Class AR EUR H 1.50 Class 12 EUR 0.95
Class AT 1.50 Class 12 EUR H 0.95
Class AT AUD H 1.50 Class 12 HKD 0.95
Class AT CAD H 1.50 Class 12 SGD 0.95
Class AT DUR PH 1.50 Class 12 SGD H 0.95
Class AT EUR 1.50 Class IA 0.95
Class AT EUR H 1.50 Class IA AUD H 0.95
Class AT GBP H 1.50 Class IT 0.95
Class AT HKD 1.50 Class IT AUD H 0.95
Class AT NZD H 1.50 Class IT CAD H 0.95
Class AT RMB H 1.50 Class IT EUR H 0.95
Class AT SGD 1.50 Class IT GBP H 0.95
Class AT SGD H 1.50 Class IT HKD 0.95
Class B 2.20 Class IT JPY 0.95
Class B2 2.20 Class IT JPY H 0.95
Class B2 HKD(a) 2.20 Class IT NzZD H 0.95
Class BA(T) 2.20 Class IT RMB H 0.95
Class BA AUD H(c) 2.20 Class IT SGD(h) 0.95
Class BT 2.20 Class IT SGD H 0.95
Class BT AUD H(c) 2.20 Class L2 1.05
Class BT CAD H(c) 2.20 Class LT 1.05
Class BT GBP H(c) 2.20 Class N2 2.05
Class BT HKD(c) 2.20 Class NT 2.05
Class BT NzZD H(F) 2.20 Class S 0.15
Class C 1.95 Class S1 0.65
Class C EUR 1.95 Class S1 EUR(1) 0.65
Class C2 1.95 Class S1D 0.65
Class C2 DUR PH(g) 1.95 Class S1D2 0.65
Class C2 EUR 1.95 Class SA 0.15
Class C2 EUR H 1.95 Class SHK 0.15
Class CT 1.95 Class W 0.95
Class EA 2.00 Class W2 0.95
Class EA AUD H 2.00 Class W2 CHF H 0.95
Class EA ZAR H 2.00 Class W2 EUR H 0.95
Class 1 0.95 Class WT 0.95
Class | EUR 0.95 Class WT AUD H 0.95
Class 12 0.95 Class WT EUR H 0.95
Class 12 AUD H 0.95 Class WT GBP H 0.95
Class 12 CHF H 0.95 Class WT HKD 0.95
Class 12 DUR PH 0.95 Class WT SGD H 0.95
2022 11 30
2022 12 30
2023 23
2023
2023 21
2023 31
2022 12
2023 31 2023 31
512 -
$ 133,049 -
48 -
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B 0.00 4.50 C
E 0.00 3.00
0.00 3.00
2023 31
868,837
2023 31
2023 31
C
SICAV
SICAV
SICAV
SICAV
SICAV US
SICAV
SICAV

SICAV
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14,390,047

2023 31
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2023 31

2023 31
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924,442
2,013,262
29,544
262,120

0

© BB B B P

2023 31
2023 31
2023 31
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1,678,838 938,995
6,791,353 2,710,909
$ 893,935
JpP $ 13,819,000
75,290,213 139,041,047
62,269,757
JP $ 16,008,000
$ 169,554 28,601,046
2023 31
U.S. Treasury Notes,
3.88%, 11/30/2027 $ 10,699,031
U.S. Treasury Notes,
4.38%, 10/31/2024 $ 1,158,360
U.S. Treasury Notes,
3.88%, 12/31/2027 $ 10,199,809
U.S. Treasury Notes,
4.38%, 10/31/2024 $ 2,044,741
U.S. Treasury Notes,
3.88%, 12/31/2027 $ 13,687,889
U.S. Treasury Bonds,
6.75%, 08/15/2026 $ 150,406,955
U.S. Treasury Notes,
3.88%, 11/30/2027 $ 183,552
U.S. Treasury Notes,
3.88%, 12/31/2027 $ 9,402,289
U.S. Treasury Bonds,
3.88%, 12/31/2027 $ 1,454,283
U.S. Treasury Bonds,
4.63%, 06/30/2025 $ 1,826,667
U.S. Treasury Bonds,
6.13%, 8/15/2029 $ 191,941,966
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A~ C o C

.S. Treasury Bonds,
.25 , 05/15/2030

.S. Treasury Bonds,
.63%, 06/30/2025

.S. Treasury Bonds,
.13%, 11/15/2027
.S. Treasury Bonds,
.63%, 06/30/2025

$ 2,282,985

$ 4,755,201

$ 127,875,000

$ 3,311,070
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20

2023 31

2023 31

77,999
2023 31

$ 6,653,444 6,991,945

10
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2023 31

ACM

ACM

2023 19
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**

A 1.41 (1) 0.10 N/A 1.62
A EUR 1.41 (1) 0.10 N/A 1.62
A2 1.41 (1) 0.10 N/A 1.62
A2 CHF H 1.41 (1) 0.10 N/A 1.62
A2 EUR 1.41 (1) 0.10 N/A 1.62
A2 EUR H 1.41 (1) 0.10 N/A 1.61
A2 HKD 1.41 (1) 0.10 N/A 1.62
A2 PLN H 1.41 (1) 0.10 N/A 1.62
A2 SGD 1.41 (1) 0.10 N/A 1.62
A2 SGD H 1.41 (1) 0.10 N/A 1.62
AA 1.41 (1) 0.10 N/A 1.62
AA AUD H 1.41 (1) 0.10 N/A 1.62
AA CAD H 1.41 (1) 0.10 N/A 1.62
AA EUR H 1.41 (1) 0.10 N/A 1.62
AA GBP H 1.41 (1) 0.10 N/A 1.62
AA HKD 1.41 (1) 0.10 N/A 1.62
AA NZD H 1.41 (D) 0.10 N/A 1.62
AA RMB H 1.41 (1) 0.10 N/A 1.62
AA SGD H 1.41 (1) 0.10 N/A 1.62
AA ZAR H 1.41 (1) 0.10 N/A 1.62
AK 1.41 () 0.10 N/A 1.62
AK EUR 1.41 (D) 0.10 N/A 1.62
AK EUR H 1.41 (1) 0.10 N/A 1.61
AR EUR H 1.41 (D) 0.10 N/A 1.61
AT 1.41 (1) 0.10 N/A 1.62
AT AUD H 1.41 (1) 0.10 N/A 1.62
AT CAD H 1.41 (D) 0.10 N/A 1.62
AT EUR 1.41 (1) 0.10 N/A 1.62
AT EUR H 1.41 (D) 0.10 N/A 1.62
AT GBP H 1.41 (1) 0.10 N/A 1.62
AT HKD 1.41 (1) 0.10 N/A 1.62
AT NZD H 1.41 (1) 0.10 N/A 1.62
AT RMB H 1.41 (1) 0.10 N/A 1.62
AT SGD 1.41 (1) 0.10 N/A 1.62
AT SGD H 1.41 (1) 0.10 N/A 1.62
B 1.41 (1) 0.10 1.00 2.62
B2 1.41 (1) 0.10 1.00 2.61
BA AUD H(a) 1.36 (1) 0.10 1.00 2.56
BT 1.41 (1) 0.10 1.00 2.62
BT AUD H 1.41 (1) 0.10 1.00 2.59
BT HKD(F) 1.41 (D) 0.10 1.00 2.58
BT NZD H(F) 1.42 (1) 0.10 1.00 2.34
C 1.91 (2 0.10 N/A 2.12
C EUR 1.91 (2 0.10 N/A 2.12
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c2 1.91 (2) 0.10 N/A 2.12
C2 EUR 1.91 (2) 0.10 N/A 2.11
C2 EUR H 1.91 (2) 0.10 N/A 2.12
CK 1.91 (2) 0.10 N/A 2.11
CK EUR H 1.91 (2) 0.10 N/A 2.12
cT 1.91 (2) 0.10 N/A 2.12
EA 1.41 (D) 0.10 0.50 2.12
EA AUD H 1.41 (1) 0.10 0.50 2.12
EA ZAR H 1.41 () 0.10 0.50 2.12
I 0.91 (3) 0.10 N/A 1.12
I EUR 0.91 (3) 0.10 N/A 1.12
12 0.91 (3) 0.10 N/A 1.12
12 AUD H 0.91 (3) 0.10 N/A 1.11
12 CHF H 0.91 (3) 0.10 N/A 1.13
12 EUR 0.91 (3) 0.10 N/A 1.12
12 EUR H 0.91 (3) 0.10 N/A 1.13
12 SGD 0.91 (3) 0.10 N/A 1.12
12 SGD H 0.91 (3) 0.10 N/A 1.12
1A AUD H 0.91 (3) 0.10 N/A 1.12
10D 0.91 (3) 0.10 N/A 1.12
10D EUR(Q) 0.91 (3) 0.10 N/A 1.13
IT 0.91 (3) 0.10 N/A 1.12
IT AUD H 0.91 (3) 0.10 N/A 1.12
IT CAD H 0.91 (3) 0.10 N/A 1.12
IT EUR H 0.91 (3) 0.10 N/A 1.11
IT GBP H 0.91 (3) 0.10 N/A 1.12
IT HKD 0.91 (3) 0.10 N/A 1.12
IT RMB H 0.91 (3) 0.10 N/A 1.11
J 1.41 (D) 0.10 1.00 2.62
N2 1.96 (4) 0.10 N/A 2.17
NT 1.96 (4) 0.10 N/A 2.17
s1 0.90 0.01 (8) N/A 0.94
S1 EUR 0.90 0.01 (8) N/A 0.91
S1 EUR H 0.90 0.01 (8) N/A 0.88
S1D 0.90 0.01 (8) N/A 0.94
S1D2 0.90 0.01 (8) N/A 0.94
SIL GBP H 0.90 0.01 (8) N/A 0.89
SA N/A 0.01 (8) N/A 0.04
SHK N/A 0.01 (8) N/A 0.04
SK 0.65 0.01 (8) N/A 0.69
W 0.75 (9) 0.10 N/A 0.96
W EUR 0.75 (9) 0.10 N/A 0.95
W2 0.75 (9) 0.10 N/A 0.96
W2 CHF H 0.75 (9) 0.10 N/A 0.95
W2 EUR H 0.75 (9) 0.10 N/A 0.9
Wt 0.75 (9) 0.10 N/A 0.95
WT AUD H 0.75 (9) 0.10 N/A 0.9
WT CAD H 0.75 (9) 0.10 N/A 0.96
WT EUR H 0.75 (9) 0.10 N/A 0.96
WT GBP H 0.75 (9) 0.10 N/A 0.96
WT RMB H 0.75 (9) 0.10 N/A 0.95

N/A
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(TER) Swiss Funds & Asset Management Association (SFAMA) 2008 16

(@ 2022 11 30

() 2022 10 31

(g9) 2022 12 16

(1) 15,000,000,000 1.45 15,000,000,000 1.25

(2) 15,000,000,000 1.95 15,000,000,000 1.75

(3) 15,000,000,000 0.95 15,000,000,000 0.75

(4) 15,000,000,000 2.00 15,000,000,000 1.85

(8) 50,000 0.01

©) 1.15
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31.79

AICPA
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2023 31

/ / )
Advanced Drainage Systems, Inc. 5.00 09/30/2027 USD 2,804 $ 2,683,810 0.0
Arsenal AIC Parent LLC 8.00 10/01/2030 11,917 12,167,395 0.1
ASP Unifrax Holdings, Inc. 5.25 09/30/2028 29,026 19,589,545 0.1
Cleveland-Cliffs, Inc. 6.75 03/15/2026 2,020 2,024,354 0.0
Constellium SE 3.13 07/15/2029 EUR 10,042 9,268,829 0.1
Constellium SE 3.75 04/15/2029  USD 1,000 858,712 0.0
CVR Partners LP/CVR Nitrogen Finance Corp. 6.13 06/15/2028 14,545 13,060,972 0.1
Element Solutions, Inc. 3.88 09/01/2028 4,747 4,171,929 0.0
FMG Resources August 2006 Pty Ltd. 4.38 04/01/2031 13,267 11,118,446 0.1
FMG Resources August 2006 Pty Ltd. 4.50 09/15/2027 4,053 3,738,070 0.0
FMG Resources August 2006 Pty Ltd. 6.13 04/15/2032 42,477 39,442,806 0.3
Hecla Mining Co. 7.25 02/15/2028 25,670 25,166,549 0.2
Ingevity Corp. 3.88 11/01/2028 3,728 3,166,898 0.0
Intelligent Packaging Holdco Issuer LP(a) 9.00 01/15/2026 12,133 9,934,883 0.1

Intelligent Packaging Ltd. Finco, Inc./Intelligent
Packaging Ltd. Co-lIssuer LLC 6.00 09/15/2028 29,516 26,564,564 0.2
Methanex Corp. 5.25 12/15/2029 1,099 999,681 0.0
Olympus Water US Holding Corp. 7.13 10/01/2027 9,353 8,820,912 0.1
Olympus Water US Holding Corp. 9.75 11/15/2028 32,666 32,934,528 0.2
SCIL IV LLC/SCIL USA Holdings LLC 4.38 11/01/2026  EUR 5,856 5,880,298 0.0
SCIL 1V LLC/SCIL USA Holdings LLC 5.38 11/01/2026  USD 21,559 20,182,704 0.2
SCIL 1V LLC/SCIL USA Holdings LLC 9.50 07/15/2028 EUR 5,893 6,504,680 0.1
Sealed Air Corp./Sealed Air Corp. US 6.13 02/01/2028 USD 5,295 5,215,321 0.0
Vibrantz Technologies, Inc. 9.00 02/15/2030 46,334 38,210,409 0.3
WR Grace Holdings LLC 4.88 06/15/2027 21,036 19,629,606 0.1
WR Grace Holdings LLC 5.63 08/15/2029 5,844 4,933,336 0.0
326,269,237 2.3
ARD Finance SA(a) 5.00 06/30/2027 EUR 50,431 41,549,209 0.3
ARD Finance SA(a) 6.50 06/30/2027  USD 14,019 11,241,939 0.1

Ardagh Metal Packaging Finance USA LLC/Ardagh Metal
Packaging Finance PLC 2.00 09/01/2028 EUR 700 627,032 0.0

Ardagh Metal Packaging Finance USA LLC/Ardagh Metal
Packaging Finance PLC 4.00 09/01/2029  USD 1,000 811,981 0.0

Ardagh Metal Packaging Finance USA LLC/Ardagh Metal

Packaging Finance PLC 6.00 06/15/2027 2,931 2,850,280 0.0
Ardagh Packaging Finance PLC/Ardagh Holdings USA, Inc. 2.13 08/15/2026  EUR 700 675,095 0.0
Ardagh Packaging Finance PLC/Ardagh Holdings USA, Inc. 4.13 08/15/2026  USD 6,000 5,605,460 0.0
Ardagh Packaging Finance PLC/Ardagh Holdings USA, Inc. 5.25 08/15/2027 3,000 2,562,141 0.0
Ball Corp. 2.88 08/15/2030 2,000 1,631,509 0.0
Ball Corp. 6.00 06/15/2029 15,602 15,383,417 0.1
Bombardier, Inc. 6.00 02/15/2028 37 34,535 0.0
Bombardier, Inc. 7.50 02/01/2029 1,115 1,093,787 0.0
Bombardier, Inc. 7.88 04/15/2027 640 638,314 0.0
Calderys Financing LLC 11.25 06/01/2028 30,200 30,992,329 0.2
Chart Industries, Inc. 7.50 01/01/2030 8,185 8,393,735 0.1
Clean Harbors, Inc. 5.13 07/15/2029 2,611 2,469,808 0.0
Clean Harbors, Inc. 6.38 02/01/2031 2,813 2,798,638 0.0
Crown Americas LLC 5.25 04/01/2030 6,071 5,727,735 0.0
Crown European Holdings SA 5.00 05/15/2028 EUR 892 971,947 0.0
Eco Material Technologies, Inc. 7.88 01/31/2027 USD 32,988 32,288,664 0.2
Emerald Debt Merger Sub LLC 6.63 12/15/2030 8,099 7,981,092 0.1
EnerSys 4.38 12/15/2027 18,085 16,573,964 0.1
Enviri Corp. 5.75 07/31/2027 16,968 14,635,893 0.1
F-Brasile SpA/F-Brasile US LLC, Series XR 7.38 08/15/2026 20,200 18,714,454 0.1
GFL Environmental, Inc. 3.50 09/01/2028 1,000 883,231 0.0
Griffon Corp. 5.75 03/01/2028 30,684 28,613,202 0.2
IMA Industria Macchine Automatiche SpA 3.75 01/15/2028 EUR 700 679,258 0.0
LSB Industries, Inc. 6.25 10/15/2028 USD 17,472 15,968,092 0.1
Madison 1AQ LLC 5.88 06/30/2029 32,314 27,208,810 0.2
Moog, Inc. 4.25 12/15/2027 7,075 6,478,600 0.1
Renk AG/Frankfurt am Main 5.75 07/15/2025 EUR 12,607 13,520,375 0.1
Rolls-Royce PLC, Series E 1.63 05/09/2028 1,069 995,128 0.0
Rolls-Royce PLC, Series E 3.38 06/18/2026  GBP 873 1,004,070 0.0
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!/ 7/ )

Spirit AeroSystems, Inc. 9.38 11/30/2029 USD 920 $ 959,499 0.0
TK Elevator Midco GmbH 4.38 07/15/2027 EUR 1,200 1,183,389 0.0
TK Elevator US Newco, Inc. 5.25 07/15/2027 USD 21,856 20,468,237 0.2
Trinity Industries, Inc. 7.75 07/15/2028 15,887 16,210,122 0.1
Triumph Group, Inc. 7.75 08/15/2025 8,167 7,699,728 0.1
Triumph Group, Inc. 9.00 03/15/2028 34,171 34,453,699 0.3
Trivium Packaging Finance BV 3.75 08/15/2026  EUR 2,266 2,232,494 0.0
WESCO Distribution, Inc. 7.13 06/15/2025 USD 31,560 31,787,416 0.2
WESCO Distribution, Inc. 7.25 06/15/2028 9,377 9,556,990 0.1
446,155,298 3.1

Advantage Sales & Marketing, Inc. 6.50 11/15/2028 30,458 26,540,735 0.2
Altice Financing SA 3.00 01/15/2028 EUR 700 594,151 0.0
Altice Financing SA 5.75 08/15/2029 USD 73,220 57,952,149 0.4
AMC Networks, Inc. 4.25 02/15/2029 7,963 5,132,987 0.0
AMC Networks, Inc. 4.75 08/01/2025 36,385 34,091,822 0.3
Arches Buyer, Inc. 4.25 06/01/2028 1,728 1,504,160 0.0
Arches Buyer, Inc. 6.13 12/01/2028 8,568 7,355,172 0.1
Banijay Entertainment SASU 5.38 03/01/2025 4,857 4,751,628 0.0
CCO Holdings LLC/CCO Holdings Capital Corp. 4.25 01/15/2034 22,642 17,338,336 0.1
CCO Holdings LLC/CCO Holdings Capital Corp. 4.50 08/15/2030 21,000 17,688,620 0.1
CCO Holdings LLC/CCO Holdings Capital Corp. 4.75 02/01/2032 22,214 18,430,996 0.1
CCO Holdings LLC/CCO Holdings Capital Corp. 5.00 02/01/2028 1,000 921,577 0.0
CCO Holdings LLC/CCO Holdings Capital Corp. 6.38 09/01/2029 10,989 10,405,962 0.1
CCO Holdings LLC/CCO Holdings Capital Corp. 7.38 03/01/2031 4,292 4,265,494 0.0
Clear Channel Outdoor Holdings, Inc. 5.13 08/15/2027 35,824 32,087,917 0.2
CSC Holdings LLC 3.38 02/15/2031 1,728 1,187,613 0.0
CSC Holdings LLC 4.50 11/15/2031 5,000 3,563,352 0.0
CSC Holdings LLC 4.63 12/01/2030 7,112 3,719,024 0.0
CSC Holdings LLC 5.38 02/01/2028 7,197 5,905,111 0.0
CSC Holdings LLC 5.75 01/15/2030 19,199 10,625,064 0.1
CSC Holdings LLC 6.50 02/01/2029 5,713 4,723,456 0.0
CSC Holdings LLC 7.50 04/01/2028 17,996 11,400,863 0.1
CSC Holdings LLC 11.25 05/15/2028 4,448 4,386,344 0.0
DISH DBS Corp. 5.25 12/01/2026 34,691 29,319,481 0.2
DISH DBS Corp. 5.75 12/01/2028 30,009 23,357,854 0.2
DISH DBS Corp. 5.88 11/15/2024 4,019 3,740,258 0.0
DISH Network Corp.(b) 3.38 08/15/2026 6,494 3,963,677 0.0
Gray Escrow 11, Inc. 5.38 11/15/2031 31,385 21,892,555 0.2
Gray Television, Inc. 5.88 07/15/2026 3,728 3,399,817 0.0
Gray Television, Inc. 7.00 05/15/2027 2,500 2,240,915 0.0
iHeartCommunications, Inc. 4.75 01/15/2028 9,137 7,034,836 0.1
iHeartCommunications, Inc. 5.25 08/15/2027 15,176 11,999,224 0.1
iHeartCommunications, Inc. 6.38 05/01/2026 2,630 2,294,958 0.0
iHeartCommunications, Inc. 8.38 05/01/2027 4,768 3,297,711 0.0
Lamar Media Corp. 4.88 01/15/2029 2,301 2,150,756 0.0
LCPR Senior Secured Financing DAC 5.13 07/15/2029 27,724 23,385,523 0.2
LCPR Senior Secured Financing DAC 6.75 10/15/2027 22,229 20,928,269 0.2
McGraw-Hill Education, Inc. 5.75 08/01/2028 38,388 34,263,631 0.3
National CineMedia, Inc.(c) 5.75 08/15/2026 6,800 0 0.0
Outfront Media Capital LLC/Outfront Media Capital Corp. 4.63 03/15/2030 8,826 7,183,324 0.1
Sinclair Television Group, Inc. 4.13 12/01/2030 5,620 3,618,515 0.0
Sinclair Television Group, Inc. 5.50 03/01/2030 23,135 12,282,642 0.1
Sirius XM Radio, Inc. 3.88 09/01/2031 935 727,597 0.0
Sirius XM Radio, Inc. 4.00 07/15/2028 62,167 53,848,919 0.4
Sirius XM Radio, Inc. 5.00 08/01/2027 5,400 4,990,299 0.0
Summer BC Bidco B LLC 5.50 10/31/2026 6,800 5,917,013 0.0
Summer BC Holdco B SARL 5.75 10/31/2026  EUR 19,048 18,758,987 0.1
Summer BidCo BV(a) 9.00 11/15/2025 1,003 1,025,984 0.0
TEGNA, Inc. 4.63 03/15/2028 USD 123 110,625 0.0
TEGNA, Inc. 5.00 09/15/2029 17,874 15,748,291 0.1
Univision Communications, Inc. 6.63 06/01/2027 29,088 28,162,166 0.2
Univision Communications, Inc. 7.38 06/30/2030 18,576 17,991,283 0.1
UPCB Finance VII Ltd. 3.63 06/15/2029 EUR 700 668,692 0.0
Urban One, Inc. 7.38 02/01/2028 USD 49,053 42,844,674 0.3
Virgin Media Finance PLC 3.75 07/15/2030  EUR 700 613,966 0.0
Virgin Media Secured Finance PLC 5.00 04/15/2027 GBP 2,000 2,307,761 0.0
Virgin Media Secured Finance PLC 5.50 05/15/2029 USD 1,952 1,787,167 0.0
Virgin Media Vendor Financing Notes IV DAC 5.00 07/15/2028 2,300 2,028,816 0.0
VZ Secured Financing BV 3.50 01/15/2032 EUR 6,945 5,885,887 0.0
Ziggo Bond Co. BV 5.13 02/28/2030 USD 4,484 3,474,837 0.0
Ziggo Bond Co. BV 6.00 01/15/2027 820 760,988 0.0
Ziggo BV 2.88 01/15/2030  EUR 2,374 2,119,042 0.0
710,699,473 4.7

Altice France Holding SA 10.50 05/15/2027  USD 16,348 8,821,871 0.1
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Altice France SA/France 5.13 07/15/2029 USD 8,692 $ 6,174,410 0.1
Altice France SA/France 5.88 02/01/2027 EUR 1,200 1,052,632 0.0
Altice France SA/France 8.13 02/01/2027 USD 8,421 7,111,077 0.1
Connect Finco SARL/Connect US Finco LLC 6.75 10/01/2026 40,626 38,593,116 0.3
Consolidated Communications, Inc. 6.50 10/01/2028 16,974 13,037,253 0.1
Embarq Corp. 8.00 06/01/2036 16,153 9,837,477 0.1
Iliad Holding SASU 5.13 10/15/2026  EUR 2,998 3,128,797 0.0
Iliad Holding SASU 6.50 10/15/2026  USD 9,478 9,021,894 0.1
Iliad Holding SASU 7.00 10/15/2028 8,644 8,037,642 0.1
Level 3 Financing, Inc. 3.75 07/15/2029 13,050 7,776,193 0.1
Level 3 Financing, Inc. 4.25 07/01/2028 9,052 5,928,323 0.0
Level 3 Financing, Inc. 4.63 09/15/2027 17,665 13,256,892 0.1
Lorca Telecom Bondco SA 4.00 09/18/2027 EUR 9,462 9,510,068 0.1
Nexstar Media, Inc. 5.63 07/15/2027 USD 12,783 12,017,679 0.1
Telecom Italia Capital SA 6.00 09/30/2034 2,000 1,676,263 0.0
Telecom Italia Capital SA 6.38 11/15/2033 1,173 1,029,419 0.0
Telecom Italia Capital SA 7.20 07/18/2036 32,825 29,640,600 0.2
Telecom Italia Capital SA 7.72 06/04/2038 13,001 11,944,610 0.1
Telecom Italia SpA/Milano 5.30 05/30/2024 1,000 986,123 0.0
United Group BV 3.63 02/15/2028 EUR 5,387 4,899,696 0.0
United Group BV 4.00 11/15/2027 14,021 13,126,979 0.1
United Group BV 4.63 08/15/2028 3,991 3,688,584 0.0
Vmed 02 UK Financing | PLC 4.75 07/15/2031 USD 42,248 35,313,682 0.3
Vodafone Group PLC 4.13 06/04/2081 17,526 13,697,847 0.1
Vodafone Group PLC 4.88 10/03/2078 GBP 831 984,848 0.0
270,293,975 2.2
Allison Transmission, Inc. 3.75 01/30/2031  USD 1,000 836,437 0.0
Allison Transmission, Inc. 5.88 06/01/2029 7,094 6,853,162 0.1
American Axle & Manufacturing, Inc. 6.25 03/15/2026 1,790 1,742,968 0.0
American Axle & Manufacturing, Inc. 6.50 04/01/2027 1,890 1,792,878 0.0
American Axle & Manufacturing, Inc. 6.88 07/01/2028 15,455 14,170,782 0.1
Aston Martin Capital Holdings Ltd. 10.50 11/30/2025 33,451 33,854,805 0.3
Clarios Global LP/Clarios US Finance Co. 4.38 05/15/2026  EUR 3,111 3,253,256 0.0
Clarios Global LP/Clarios US Finance Co. 6.25 05/15/2026  USD 3,621 3,592,543 0.0
Clarios Global LP/Clarios US Finance Co. 8.50 05/15/2027 13,092 13,238,969 0.1
Dana, Inc. 5.38 11/15/2027 232 220,676 0.0
Dana, Inc. 5.63 06/15/2028 3,358 3,159,656 0.0
Dealer Tire LLC/DT Issuer LLC 8.00 02/01/2028 36,163 33,996,519 0.3
Ford Motor Co. 6.10 08/19/2032 59,885 57,126,115 0.4
Ford Motor Credit Co. LLC 2.90 02/10/2029 885 729,743 0.0
Ford Motor Credit Co. LLC 3.82 11/02/2027 1,109 988,477 0.0
Ford Motor Credit Co. LLC 6.80 05/12/2028 10,930 10,922,550 0.1
Ford Motor Credit Co. LLC 7.35 03/06/2030 258 262,532 0.0
Goodyear Tire & Rubber Co. (The) 5.25 07/15/2031 7,593 6,538,715 0.1
IHO Verwaltungs GmbH(a) 3.75 09/15/2026  EUR 1,111 1,135,912 0.0
IHO Verwaltungs GmbH(a) 4.75 09/15/2026  USD 12,039 11,281,975 0.1
IHO Verwaltungs GmbH(a) 6.00 05/15/2027 15,335 14,609,040 0.1
IHO Verwaltungs GmbH(a) 6.38 05/15/2029 15,335 14,210,237 0.1
IHO Verwaltungs GmbH(a) 8.75 05/15/2028 EUR 9,672 10,912,694 0.1
Jaguar Land Rover Automotive PLC 5.50 07/15/2029 USD 10,597 9,212,062 0.1
Jaguar Land Rover Automotive PLC 5.88 01/15/2028 18,555 17,088,100 0.1
Jaguar Land Rover Automotive PLC 7.75 10/15/2025 24,649 24,744,224 0.2
Mclaren Finance PLC 7.50 08/01/2026 31,275 27,692,620 0.2
PM General Purchaser LLC 9.50 10/01/2028 25,274 24,277,399 0.2
Tenneco, Inc. 8.00 11/17/2028 40,777 33,581,107 0.3
Titan International, Inc. 7.00 04/30/2028 24,723 23,539,768 0.2
ZF Europe Finance BV 2.00 02/23/2026  EUR 300 299,235 0.0
ZF Finance GmbH, Series E 2.00 05/06/2027 700 673,262 0.0
ZF Finance GmbH, Series E 3.00 09/21/2025 900 933,715 0.0
ZF Finance GmbH, Series E 3.75 09/21/2028 5,000 4,915,216 0.0
ZF North America Capital, Inc. 4.75 04/29/2025 USD 33,093 32,088,548 0.2
ZF North America Capital, Inc. 7.13 04/14/2030 USD 6,526 6,604,576 0.1
451,080,473 3.5
Carnival Corp. 4.00 08/01/2028 16,339 14,615,300 0.1
Carnival Corp. 5.75 03/01/2027 29,310 27,587,621 0.2
Carnival Corp. 7.00 08/15/2029 6,362 6,433,573 0.1
Carnival Corp. 7.63 03/01/2026  EUR 6,154 6,647,765 0.1
Carnival Corp. 9.88 08/01/2027 USD 13,844 14,627,353 0.1
Cedar Fair LP 5.25 07/15/2029 2,000 1,799,700 0.0
Cedar Fair LP/Canada®s Wonderland Co./
Magnum Management Corp./Millennium Op 5.38 04/15/2027 8,835 8,339,982 0.1
Cedar Fair LP/Canada®s Wonderland Co./
Magnum Management Corp./Millennium Op 5.50 05/01/2025 39,998 39,693,616 0.3
Lindblad Expeditions LLC 6.75 02/15/2027 9,468 9,148,475 0.1
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Motion Bondco DAC 4.50 11/15/2027 EUR 13,300 $ 12,526,759 0.1
NCL Corp., Ltd. 5.88 03/15/2026  USD 13,503 12,718,979 0.1
NCL Corp., Ltd. 8.38 02/01/2028 5,743 5,917,812 0.0
Royal Caribbean Cruises Ltd. 5.38 07/15/2027 16,520 15,554,458 0.1
Royal Caribbean Cruises Ltd. 5.50 08/31/2026 18,015 17,297,414 0.1
Royal Caribbean Cruises Ltd. 5.50 04/01/2028 13,254 12,432,591 0.1
Royal Caribbean Cruises Ltd. 7.25 01/15/2030 5,857 5,950,032 0.0
Royal Caribbean Cruises Ltd. 8.25 01/15/2029 958 997,776 0.0
Royal Caribbean Cruises Ltd. 9.25 01/15/2029 17,782 18,950,920 0.1
Royal Caribbean Cruises Ltd. 11.50 06/01/2025 10,212 10,797,148 0.1
Sealorld Parks & Entertainment, Inc. 8.75 05/01/2025 19,206 19,543,974 0.1
Six Flags Entertainment Corp. 5.50 04/15/2027 2,000 1,883,745 0.0
Vail Resorts, Inc. 6.25 05/15/2025 7,759 7,727,085 0.1
Viking Cruises Ltd. 5.88 09/15/2027 12,945 12,100,707 0.1
Viking Cruises Ltd. 7.00 02/15/2029 17,000 16,103,644 0.1
Viking Cruises Ltd. 9.13 07/15/2031 12,372 12,785,278 0.1
312,181,707 2.3
Adams Homes, Inc. 7.50 02/15/2025 13,146 12,954,688 0.1
Brookfield Residential Properties, Inc./Brookfield
Residential US LLC 4.88 02/15/2030 26,127 21,794,685 0.2
Brookfield Residential Properties, Inc./Brookfield
Residential US LLC 6.25 09/15/2027 19,888 18,402,537 0.1
Builders FirstSource, Inc. 6.38 06/15/2032 20,332 19,853,376 0.2
Caesars Entertainment, Inc. 6.25 07/01/2025 22,343 22,184,671 0.2
Caesars Entertainment, Inc. 7.00 02/15/2030 6,928 6,956,338 0.1
Castle UK Finco PLC 7.00 05/15/2029  GBP 17,251 16,982,818 0.1
Castle UK Finco PLC(d) 9.03 05/15/2028 EUR 10,088 9,440,179 0.1
Churchill Downs, Inc. 5.50 04/01/2027 USD 2,000 1,927,510 0.0
Everi Holdings, Inc. 5.00 07/15/2029 3,865 3,446,972 0.0
Five Point Operating Co. LP/Five Point Capital Corp. 7.88 11/15/2025 31,206 29,211,610 0.2
Hilton Domestic Operating Co., Inc. 3.63 02/15/2032 1,000 830,152 0.0
Hilton Domestic Operating Co., Inc. 5.38 05/01/2025 3,320 3,290,214 0.0
Hilton Domestic Operating Co., Inc. 5.75 05/01/2028 5,733 5,622,453 0.0
Hilton Grand Vacations Borrower Escrow LLC/Hilton Grand
Vacations Borrower Esc 4.88 07/01/2031 18,956 15,985,423 0.1
Hilton Grand Vacations Borrower Escrow LLC/Hilton Grand
Vacations Borrower Esc 5.00 06/01/2029 32,204 28,517,360 0.2
Installed Building Products, Inc. 5.75 02/01/2028 5,705 5,369,192 0.0
KB Home 4.80 11/15/2029 5,544 5,001,108 0.0
Light & Wonder International, Inc. 7.00 05/15/2028 7,525 7,530,377 0.1
Marriott Ownership Resorts, Inc. 4.50 06/15/2029 9,893 8,399,059 0.1
Mattamy Group Corp. 4.63 03/01/2030 32,190 28,462,252 0.2
MGM Resorts International 4.75 10/15/2028 12,920 11,725,274 0.1
Shea Homes LP/Shea Homes Funding Corp. 4.75 02/15/2028 10,577 9,732,966 0.1
Shea Homes LP/Shea Homes Funding Corp. 4.75 04/01/2029 14,461 12,873,933 0.1
Standard Industries, Inc./NJ 5.00 02/15/2027 1,000 949,878 0.0
Sugarhouse HSP Gaming Prop Mezz LP/Sugarhouse HSP
Gaming Finance Corp. 5.88 05/15/2025 22,618 21,852,645 0.2
Taylor Morrison Communities, Inc. 5.75 01/15/2028 14,127 13,689,749 0.1
Taylor Morrison Communities, Inc. 5.88 06/15/2027 9,351 9,188,774 0.1
Travel & Leisure Co. 4.50 12/01/2029 19,583 16,852,049 0.1
Travel & Leisure Co. 4.63 03/01/2030 15,276 13,156,535 0.1
Travel & Leisure Co. 6.00 04/01/2027 4,366 4,238,531 0.0
Travel & Leisure Co. 6.63 07/31/2026 29,164 28,887,832 0.2
Victors Merger Corp. 6.38 05/15/2029 17,057 12,309,465 0.1
Wynn Las Vegas LLC/Wynn Las Vegas Capital Corp. 5.25 05/15/2027 18,930 17,921,534 0.1
Wynn Resorts Finance LLC/Wynn Resorts Capital Corp. 5.13 10/01/2029 19,690 17,644,787 0.1
Wynn Resorts Finance LLC/Wynn Resorts Capital Corp. 7.13 02/15/2031 4,769 4,686,420 0.0
467,873,346 3.4
1011778 BC ULC/New Red Finance, Inc. 3.88 01/15/2028 1,000 909,170 0.0
IRB Holding Corp. 7.00 06/15/2025 10,678 10,703,517 0.1
Papa John"s International, Inc. 3.88 09/15/2029 5,437 4,580,184 0.0
16,192,871 0.1
Arko Corp. 5.13 11/15/2029 18,547 15,244,248 0.1
Asbury Automotive Group, Inc. 4.63 11/15/2029 16,345 14,440,055 0.1
Asbury Automotive Group, Inc. 5.00 02/15/2032 7,235 6,219,674 0.1
Bath & Body Works, Inc. 6.75 07/01/2036 15,328 14,130,544 0.1
Bath & Body Works, Inc. 6.88 11/01/2035 16,362 15,297,671 0.1
Bath & Body Works, Inc. 6.95 03/01/2033 13,864 13,003,655 0.1
Bath & Body Works, Inc. 7.60 07/15/2037 4,421 4,012,909 0.0
Bath & Body Works, Inc. 9.38 07/01/2025 1,656 1,731,672 0.0
BCPE Ulysses Intermediate, Inc.(a) 7.75 04/01/2027 19,207 17,805,734 0.1
Beacon Roofing Supply, Inc. 6.50 08/01/2030 4,271 4,222,703 0.0
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Carvana Co. 5.50 04/15/2027 USD 2,126 $ 1,578,346 0.0
FirstCash, Inc. 4.63 09/01/2028 1,000 890,780 0.0
FirstCash, Inc. 5.63 01/01/2030 19,645 17,853,435 0.1
Foundation Building Materials, Inc. 6.00 03/01/2029 5,396 4,573,218 0.0
Group 1 Automotive, Inc. 4.00 08/15/2028 1,740 1,544,624 0.0
Kontoor Brands, Inc. 4.13 11/15/2029 23,553 20,015,061 0.2
LCM Investments Holdings 11 LLC 8.25 08/01/2031 6,321 6,330,104 0.1
Levi Strauss & Co. 3.50 03/01/2031 3,818 3,104,874 0.0
Michaels Cos., Inc. (The) 7.88 05/01/2029 23,755 16,413,904 0.1
Murphy Oil USA, Inc. 5.63 05/01/2027 1,441 1,403,249 0.0
NMG Holding Co., Inc./Neiman Marcus Group LLC 7.13 04/01/2026 38,026 36,095,791 0.3
Nordstrom, Inc. 4.38 04/01/2030 1,213 967,745 0.0
PetSmart, Inc./PetSmart Finance Corp. 4.75 02/15/2028 4,641 4,163,807 0.0
PetSmart, Inc./PetSmart Finance Corp. 7.75 02/15/2029 40,041 38,223,410 0.3
Sonic Automotive, Inc. 4.63 11/15/2029 10,543 9,014,193 0.1
Specialty Building Products Holdings LLC/SBP Finance

Corp. 6.38 09/30/2026 23,041 21,988,748 0.2
SRS Distribution, Inc. 6.13 07/01/2029 4,009 3,511,457 0.0
Staples, Inc. 7.50 04/15/2026 17,003 14,021,851 0.1
Staples, Inc. 10.75 04/15/2027 43,095 23,474,329 0.2
TPro Acquisition Corp. 11.00 10/15/2024 16,176 16,211,041 0.1
Under Armour, Inc. 3.25 06/15/2026 1,092 1,001,796 0.0
White Cap Buyer LLC 6.88 10/15/2028 12,618 11,552,533 0.1

360,043,161 2.6
AdaptHealth LLC 4.63 08/01/2029 1,000 817,306 0.0
AdaptHealth LLC 5.13 03/01/2030 24,648 20,436,516 0.2
AdaptHealth LLC 6.13 08/01/2028 5,430 4,913,686 0.0
AHP Health Partners, Inc. 5.75 07/15/2029 3,332 2,853,164 0.0
Albertsons Cos., Inc./Safeway, Inc./

New Albertsons LP/Albertsons LLC 3.50 03/15/2029 2,000 1,731,720 0.0
Albertsons Cos., Inc./Safeway, Inc./

New Albertsons LP/Albertsons LLC 4.63 01/15/2027 12,062 11,408,163 0.1
Albertsons Cos., Inc./Safeway, Inc./

New Albertsons LP/Albertsons LLC 4.88 02/15/2030 7,984 7,311,879 0.1
Albertsons Cos., Inc./Safeway, Inc./

New Albertsons LP/Albertsons LLC 5.88 02/15/2028 1,000 970,646 0.0
Albertsons Cos., Inc./Safeway, Inc./

New Albertsons LP/Albertsons LLC 6.50 02/15/2028 6,180 6,149,751 0.1
Albertsons Cos., Inc./Safeway, Inc./

New Albertsons LP/Albertsons LLC 7.50 03/15/2026 5,667 5,761,275 0.0
Avantor Funding, Inc. 3.88 07/15/2028 EUR 700 700,360 0.0
Bausch Health Americas, Inc. 8.50 01/31/2027 USD 15,514 8,629,663 0.1
Bausch Health Cos., Inc. 5.75 08/15/2027 3,475 2,146,196 0.0
Bausch Health Cos., Inc. 6.25 02/15/2029 9,519 4,165,869 0.0
Bausch Health Cos., Inc. 7.25 05/30/2029 9,800 4,372,259 0.0
CAB SELAS 3.38 02/01/2028 EUR 4,291 3,956,643 0.0
CD&R Smokey Buyer, Inc. 6.75 07/15/2025 USD 13,158 12,783,023 0.1
Cheplapharm Arzneimittel GmbH 3.50 02/11/2027 EUR 700 687,435 0.0
CHS/Community Health Systems, Inc. 5.63 03/15/2027 USD 7,408 6,520,681 0.1
CHS/Community Health Systems, Inc. 6.00 01/15/2029 7,082 5,948,131 0.0
CHS/Community Health Systems, Inc. 6.13 04/01/2030 17,452 10,046,098 0.1
CHS/Community Health Systems, Inc. 6.88 04/01/2028 2,000 1,208,358 0.0
CHS/Community Health Systems, Inc. 6.88 04/15/2029 33,534 20,532,169 0.2
Darling Ingredients, Inc. 6.00 06/15/2030 11,280 11,025,302 0.1
DaVita, Inc. 3.75 02/15/2031 1,000 796,250 0.0
DaVita, Inc. 4.63 06/01/2030 42,211 36,208,815 0.3
Elanco Animal Health, Inc. 6.65 08/28/2028 17,034 16,876,475 0.1
Embecta Corp. 5.00 02/15/2030 24,045 19,773,075 0.2
Fortrea Holdings, Inc. 7.50 07/01/2030 8,468 8,295,853 0.1
Garden Spinco Corp. 8.63 07/20/2030 13,172 14,060,349 0.1
Global Medical Response, Inc. 6.50 10/01/2025 16,815 11,626,206 0.1
Grifols SA 3.88 10/15/2028 EUR 12,604 11,883,095 0.1
Grifols SA 4.75 10/15/2028  USD 10,153 8,911,741 0.1
Gruenenthal GmbH 4.13 05/15/2028 EUR 6,564 6,647,525 0.1
Iceland Bondco PLC(d) 9.25 12/15/2027 6,822 7,273,270 0.1
1QVIA, Inc. 2.25 03/15/2029 700 649,953 0.0
1QVIA, Inc. 6.50 05/15/2030 USD 9,184 9,258,722 0.1
Jazz Securities DAC 4.38 01/15/2029 1,000 898,641 0.0
Kronos Acquisition Holdings, Inc./

KIK Custom Products, Inc. 7.00 12/31/2027 45,174 39,992,450 0.3
Lamb Weston Holdings, Inc. 4.13 01/31/2030 3,000 2,640,523 0.0
Legacy LifePoint Health LLC 4.38 02/15/2027 1,000 865,235 0.0
LifePoint Health, Inc. 5.38 01/15/2029 3,000 2,056,857 0.0
Medline Borrower LP 3.88 04/01/2029 25,280 22,018,916 0.2
Medline Borrower LP 5.25 10/01/2029 40,404 35,878,470 0.3
ModivCare Escrow Issuer, Inc. 5.00 10/01/2029 1,999 1,474,918 0.0
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ModivCare, Inc. 5.88 11/15/2025 USD 3,735 $ 3,544,366 0.0
Newell Brands, Inc. 4.70 04/01/2026 2,560 2,452,500 0.0
Newell Brands, Inc. 6.38 09/15/2027 3,450 3,387,092 0.0
Newell Brands, Inc. 6.63 09/15/2029 15,984 15,831,878 0.1
Option Care Health, Inc. 4.38 10/31/2029 21,312 18,785,299 0.1
Organon & Co./Organon Foreign Debt Co-lssuer BV 2.88 04/30/2028 EUR 1,200 1,155,108 0.0
Organon & Co./Organon Foreign Debt Co-lssuer BV 4.13 04/30/2028 USD 17,362 15,706,895 0.1
Organon & Co./Organon Foreign Debt Co-lssuer BV 5.13 04/30/2031 12,374 10,531,630 0.1
Owens & Minor, Inc. 4.50 03/31/2029 1,110 940,919 0.0
Perrigo Finance Unlimited Co. 4.38 03/15/2026 1,048 995,964 0.0
Perrigo Finance Unlimited Co. 4.65 06/15/2030 1,361 1,206,261 0.0
Post Holdings, Inc. 5.50 12/15/2029 26,783 24,767,915 0.2
Post Holdings, Inc. 5.63 01/15/2028 3,097 2,970,561 0.0
Primo Water Holdings, Inc. 4.38 04/30/2029 2,589 2,273,415 0.0
RegionalCare Hospital Partners Holdings, Inc./

LifePoint Health, Inc. 9.75 12/01/2026 47,895 44,801,463 0.3
Spectrum Brands, Inc. 3.88 03/15/2031 25,239 21,146,716 0.2
Tenet Healthcare Corp. 4.25 06/01/2029 1,109 990,466 0.0
Tenet Healthcare Corp. 4.63 06/15/2028 808 745,686 0.0
Tenet Healthcare Corp. 6.13 10/01/2028 3,049 2,936,685 0.0
Tenet Healthcare Corp. 6.13 06/15/2030 11,559 11,217,499 0.1
Tenet Healthcare Corp. 6.25 02/01/2027 5,000 4,926,423 0.0
Tenet Healthcare Corp. 6.75 05/15/2031 50 49,847 0.0
Triton Water Holdings, Inc. 6.25 04/01/2029 16,820 14,413,369 0.1
US Acute Care Solutions LLC 6.38 03/01/2026 15,117 13,168,309 0.1
US Foods, Inc. 4.63 06/01/2030 10,566 9,422,912 0.1

641,532,810 4.9
Berry Petroleum Co. LLC 7.00 02/15/2026 9,146 8,801,186 0.1
Blue Racer Midstream LLC/Blue Racer Finance Corp. 7.63 12/15/2025 13,168 13,220,331 0.1
Buckeye Partners LP 5.85 11/15/2043 861 668,203 0.0
Callon Petroleum Co. 8.00 08/01/2028 18,463 18,710,006 0.1
Citgo Holding, Inc. 9.25 08/01/2024 31,077 31,093,343 0.2
CITGO Petroleum Corp. 6.38 06/15/2026 11,351 11,119,965 0.1
CITGO Petroleum Corp. 7.00 06/15/2025 37,747 37,388,410 0.3
Civitas Resources, Inc. 5.00 10/15/2026 2,989 2,835,858 0.0
Civitas Resources, Inc. 8.38 07/01/2028 17,814 18,346,750 0.1
Civitas Resources, Inc. 8.75 07/01/2031 17,305 17,923,875 0.1
CNX Resources Corp. 6.00 01/15/2029 11,727 11,164,295 0.1
CNX Resources Corp. 7.25 03/14/2027 305 304,680 0.0
Comstock Resources, Inc. 5.88 01/15/2030 3,578 3,160,425 0.0
Comstock Resources, Inc. 6.75 03/01/2029 14,500 13,552,101 0.1
CQP Holdco LP/BIP-V Chinook Holdco LLC 5.50 06/15/2031 24,829 22,655,470 0.2
Crescent Energy Finance LLC 7.25 05/01/2026 12,658 12,495,963 0.1
Crescent Energy Finance LLC 9.25 02/15/2028 6,923 7,079,145 0.1
Encino Acquisition Partners Holdings LLC 8.50 05/01/2028 25,563 24,223,197 0.2
EQM Midstream Partners LP 4.50 01/15/2029 1,108 1,006,079 0.0
EQM Midstream Partners LP 4.75 01/15/2031 2,520 2,226,962 0.0
EQM Midstream Partners LP 7.50 06/01/2027 986 994,876 0.0
EQM Midstream Partners LP 7.50 06/01/2030 29 29,732 0.0
Genesis Energy LP/Genesis Energy Finance Corp. 6.25 05/15/2026 2,873 2,783,770 0.0
Genesis Energy LP/Genesis Energy Finance Corp. 6.50 10/01/2025 9,056 8,936,859 0.1
Genesis Energy LP/Genesis Energy Finance Corp. 7.75 02/01/2028 15,114 14,696,585 0.1
Genesis Energy LP/Genesis Energy Finance Corp. 8.00 01/15/2027 6,733 6,641,363 0.1
Global Partners LP/GLP Finance Corp. 6.88 01/15/2029 8,328 7,899,564 0.1
Global Partners LP/GLP Finance Corp. 7.00 08/01/2027 8,217 8,102,476 0.1
Gulfport Energy Corp. 8.00 05/17/2026 11,726 11,895,291 0.1
Harbour Energy PLC 5.50 10/15/2026 10,197 9,524,244 0.1
Hess Midstream Operations LP 4.25 02/15/2030 2,753 2,418,894 0.0
Hess Midstream Operations LP 5.63 02/15/2026 10,815 10,574,282 0.1
Hilcorp Energy | LP/Hilcorp Finance Co. 5.75 02/01/2029 4,680 4,382,480 0.0
Hilcorp Energy | LP/Hilcorp Finance Co. 6.00 02/01/2031 9,196 8,460,004 0.1
Hilcorp Energy | LP/Hilcorp Finance Co. 6.25 04/15/2032 824 757,500 0.0
Howard Midstream Energy Partners LLC 8.88 07/15/2028 9,655 9,976,851 0.1
ITT Holdings LLC 6.50 08/01/2029 36,941 33,341,270 0.3
Moss Creek Resources Holdings, Inc. 7.50 01/15/2026 44,211 42,338,659 0.3
Nabors Industries Ltd. 7.25 01/15/2026 15,170 14,601,380 0.1
Nabors Industries Ltd. 7.50 01/15/2028 20,724 19,115,844 0.1
Nabors Industries, Inc. 7.38 05/15/2027 20,521 20,018,167 0.2
New Fortress Energy, Inc. 6.75 09/15/2025 21,236 20,507,410 0.2
NGL Energy Operating LLC/NGL Energy Finance Corp. 7.50 02/01/2026 29,689 29,568,867 0.2
NuStar Logistics LP 6.38 10/01/2030 3,771 3,640,930 0.0
Rockies Express Pipeline LLC 4.95 07/15/2029 1,083 993,578 0.0
SM Energy Co. 6.63 01/15/2027 2,000 1,981,368 0.0
SM Energy Co. 6.75 09/15/2026 8,555 8,514,305 0.1
Southwestern Energy Co. 5.38 02/01/2029 18,012 17,076,147 0.1
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Southwestern Energy Co. 8.38 09/15/2028 USD 4,053 $ 4,208,882 0.0
Summit Midstream Holdings LLC/Summit Midstream

Finance Corp. 9.00 10/15/2026 18,457 17,860,055 0.1
Sunoco LP/Sunoco Finance Corp. 5.88 03/15/2028 26,261 25,568,409 0.2
Tallgrass Energy Partners LP/Tallgrass Energy

Finance Corp. 6.00 12/31/2030 2,644 2,376,661 0.0
Tallgrass Energy Partners LP/Tallgrass Energy

Finance Corp. 6.00 09/01/2031 1,151 1,021,556 0.0
Transocean Poseidon Ltd. 6.88 02/01/2027 750 745,918 0.0
Venture Global LNG, Inc. 8.13 06/01/2028 18,516 18,698,762 0.1
Venture Global LNG, Inc. 8.38 06/01/2031 18,493 18,659,221 0.1

666,888,404 5.0
American Builders & Contractors Supply Co., Inc. 4.00 01/15/2028 652 591,552 0.0
Belden, Inc. 3.38 07/15/2027 EUR 700 707,134 0.0
Belden, Inc. 3.38 07/15/2031 19,101 17,182,422 0.1
Ritchie Bros Holdings, Inc. 6.75 03/15/2028 USD 8,396 8,500,977 0.1
Ritchie Bros Holdings, Inc. 7.75 03/15/2031 7,766 8,030,596 0.1

35,012,681 0.3
ADT Security Corp. (The) 4.13 08/01/2029 3,000 2,618,867 0.0
ADT Security Corp. (The) 4.88 07/15/2032 1,011 877,223 0.0
Allied Universal Holdco LLC/Allied Universal Finance

Corp. 6.00 06/01/2029 13,593 10,415,470 0.1
Allied Universal Holdco LLC/Allied Universal Finance

Corp. 6.63 07/15/2026 22,051 20,991,723 0.2
Allied Universal Holdco LLC/Allied Universal Finance

Corp. 9.75 07/15/2027 20,978 19,267,761 0.1
Allied Universal Holdco LLC/Allied Universal Finance

Corp./Atlas Luxco 4 SARL 4.63 06/01/2028 1,098 924,169 0.0
Allied Universal Holdco LLC/Allied Universal Finance

Corp./Atlas Luxco 4 SARL 4.88 06/01/2028 GBP 8,760 8,776,099 0.1
Angi Group LLC 3.88 08/15/2028  USD 16,913 13,575,446 0.1
APX Group, Inc. 5.75 07/15/2029 18,741 16,153,829 0.1
APX Group, Inc. 6.75 02/15/2027 18,696 18,176,507 0.1
Aramark Services, Inc. 5.00 02/01/2028 3,507 3,270,625 0.0
Aramark Services, Inc. 6.38 05/01/2025 18,566 18,609,391 0.1
Arena Luxembourg Finance SARL 1.88 02/01/2028 EUR 700 631,743 0.0
Cars.com, Inc. 6.38 11/01/2028 USD 16,622 15,371,094 0.1
Engineering - Ingegneria Informatica - SpA 11.13 05/15/2028 EUR 10,960 11,870,836 0.1
Garda World Security Corp. 4.63 02/15/2027 USD 6,747 6,257,349 0.1
Garda World Security Corp. 9.50 11/01/2027 16,407 15,854,520 0.1
ION Trading Technologies SARL 5.75 05/15/2028 8,833 7,752,284 0.1
Korn Ferry 4.63 12/15/2027 17,280 16,071,475 0.1
Millennium Escrow Corp. 6.63 08/01/2026 24,792 20,348,644 0.2
MPH Acquisition Holdings LLC 5.50 09/01/2028 25,663 21,835,323 0.2
MPH Acquisition Holdings LLC 5.75 11/01/2028 59,950 44,926,003 0.3
Neptune Bidco US, Inc. 9.29 04/15/2029 51,848 48,427,918 0.4
Prime Security Services Borrower LLC/Prime Finance,

Inc. 3.38 08/31/2027 1,077 957,211 0.0
Prime Security Services Borrower LLC/Prime Finance,

Inc. 5.75 04/15/2026 3,000 2,944,948 0.0
Prime Security Services Borrower LLC/Prime Finance,

Inc. 6.25 01/15/2028 53,628 51,080,670 0.4
Q-Park Holding 1 BV 2.00 03/01/2027 EUR 926 883,361 0.0
TripAdvisor, Inc. 7.00 07/15/2025 USD 15,163 15,173,619 0.1
Verscend Escrow Corp. 9.75 08/15/2026 56,709 56,461,628 0.4
WASH Multifamily Acquisition, Inc. 5.75 04/15/2026 5,687 5,301,950 0.0
ZipRecruiter, Inc. 5.00 01/15/2030 38,627 32,419,674 0.2

508,227,360 3.7
Ahead DB Holdings LLC 6.63 05/01/2028 21,260 18,443,317 0.1
AthenaHealth Group, Inc. 6.50 02/15/2030 26,894 23,363,741 0.2
Boxer Parent Co., Inc. 7.13 10/02/2025 18,204 18,222,461 0.1
Cablevision Lightpath LLC 5.63 09/15/2028 11,430 8,791,908 0.1
CommScope, Inc. 6.00 03/01/2026 19,378 17,623,547 0.1
Entegris Escrow Corp. 5.95 06/15/2030 15,018 14,381,598 0.1
Gen Digital, Inc. 6.75 09/30/2027 21,915 21,952,344 0.2
Gen Digital, Inc. 7.13 09/30/2030 19,915 20,046,155 0.2
GoTo Group, Inc. 5.50 09/01/2027 31,907 18,689,485 0.1
NCR Corp. 5.00 10/01/2028 3,000 2,755,087 0.0
NCR Corp. 5.75 09/01/2027 11,714 11,819,443 0.1
NCR Corp. 6.13 09/01/2029 11,508 11,811,572 0.1
Presidio Holdings, Inc. 4.88 02/01/2027 15,730 14,700,104 0.1
Presidio Holdings, Inc. 8.25 02/01/2028 37,003 35,830,324 0.3
Rackspace Technology Global, Inc. 3.50 02/15/2028 30,657 14,667,969 0.1
Science Applications International Corp. 4.88 04/01/2028 2,038 1,896,756 0.0
Seagate HDD Cayman 4.09 06/01/2029 25,862 22,807,741 0.2
Seagate HDD Cayman 4.88 06/01/2027 11,014 10,552,309 0.1
Seagate HDD Cayman 8.25 12/15/2029 4,834 5,071,486 0.0
Seagate HDD Cayman 8.50 07/15/2031 6,082 6,391,915 0.1
Seagate HDD Cayman 9.63 12/01/2032 914 1,012,757 0.0
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Veritas US, Inc./Veritas Bermuda Ltd. 7.50 09/01/2025 USD 53,806 $ 44,144,199 0.3
Virtusa Corp. 7.13 12/15/2028 17,654 14,452,092 0.1

359,428,310

N
~

Air Canada 3.88 08/15/2026 6,507 6,008,759 0.0
Allegiant Travel Co. 7.25 08/15/2027 9,128 8,943,952 0.1
American Airlines, Inc. 7.25 02/15/2028 1,000 981,543 0.0
American Airlines, Inc./AAdvantage Loyalty IP Ltd. 5.50 04/20/2026 20,012 19,639,703 0.2
American Airlines, Inc./AAdvantage Loyalty IP Ltd. 5.75 04/20/2029 20,260 19,365,372 0.1
Deutsche Lufthansa AG 2.88 02/11/2025 EUR 900 946,601 0.0
Deutsche Lufthansa AG, Series E 2.88 05/16/2027 200 198,988 0.0
Hawaiian Brand Intellectual Property Ltd./

HawaiianMiles Loyalty Ltd. 5.75 01/20/2026  USD 18,567 17,165,975 0.1
International Consolidated Airlines Group SA 2.75 03/25/2025 EUR 900 940,078 0.0
International Consolidated Airlines Group SA 3.75 03/25/2029 100 94,713 0.0
Spirit Loyalty Cayman Ltd./Spirit IP Cayman Ltd. 8.00 09/20/2025 USD 30,075 30,122,265 0.2
United Airlines, Inc. 4.38 04/15/2026 793 747,763 0.0
United Airlines, Inc. 4.63 04/15/2029 5,072 4,516,037 0.0

109,671,749 0.7

Albion Financing 1 SARL/Aggreko Holdings, Inc. 5.25 10/15/2026  EUR 19,265 20,035,432 0.2
Albion Financing 1 SARL/Aggreko Holdings, Inc. 6.13 10/15/2026  USD 16,653 15,757,614 0.1
Avis Budget Car Rental LLC/Avis Budget Finance, Inc. 5.38 03/01/2029 11,079 10,178,376 0.1
Avis Budget Car Rental LLC/Avis Budget Finance, Inc. 5.75 07/15/2027 32,463 31,175,492 0.2
BCP V Modular Services Finance 11 PLC 4.75 11/30/2028 EUR 3,816 3,494,017 0.0
Hertz Corp. (The) 4.63 12/01/2026  USD 28,823 26,072,831 0.2
Hertz Corp. (The) 5.00 12/01/2029 23,519 19,382,413 0.1
Loxam SAS 2.88 04/15/2026  EUR 9,496 9,542,284 0.1
Loxam SAS 3.75 07/15/2026 6,434 6,545,225 0.1
Mundys SpA 1.88 02/12/2028 8,952 8,366,193 0.1
Mundys SpA, Series E 1.63 02/03/2025 951 988,717 0.0
Mundys SpA, Series E 1.88 07/13/2027 1,010 980,242 0.0
PROG Holdings, Inc. 6.00 11/15/2029  USD 25,181 22,604,285 0.2
United Rentals North America, Inc. 3.75 01/15/2032 378 317,170 0.0
United Rentals North America, Inc. 3.88 02/15/2031 1,155 990,102 0.0
176,430,393 1.4

5,857,981,248 42.9

Ally Financial, Inc., Series C(e) 4.70 05/15/2028 16,427 10,623,295 0.1
Bread Financial Holdings, Inc. 7.00 01/15/2026 19,288 18,401,491 0.1
Intesa Sanpaolo SpA, Series E 8.51 09/20/2032  GBP 591 739,428 0.0

29,764,214 0.2
AG Issuer LLC 6.25 03/01/2028 USD 9,943 9,533,163 0.1
AG TTMT Escrow Issuer LLC 8.63 09/30/2027 13,835 14,257,789 0.1
Hightower Holding LLC 6.75 04/15/2029 27,389 23,777,081 0.2
NFP Corp. 4.88 08/15/2028 180 161,234 0.0
NFP Corp. 6.88 08/15/2028 30,102 26,524,268 0.2
NFP Corp. 7.50 10/01/2030 17,638 17,142,229 0.1
Osaic Holdings, Inc. 10.75 08/01/2027 27,269 27,508,585 0.2

118,904,349 0.9
Aircastle Ltd.(e) 5.25 06/15/2026 24,017 18,760,744 0.1
Castlelake Aviation Finance DAC 5.00 04/15/2027 10,157 9,374,958 0.1
CNG Holdings, Inc. 14.50 06/30/2026 15,722 13,363,700 0.1
Compass Group Diversified Holdings LLC 5.25 04/15/2029 23,935 21,967,421 0.2
Enova International, Inc. 8.50 09/01/2024 6,350 6,312,198 0.1
Enova International, Inc. 8.50 09/15/2025 32,666 32,134,615 0.2
GGAM Finance Ltd. 7.75 05/15/2026 13,445 13,491,108 0.1
GGAM Finance Ltd. 8.00 06/15/2028 20,168 20,428,681 0.2
Jefferies Finance LLC/JFIN Co-lIssuer Corp. 5.00 08/15/2028 30,217 25,911,845 0.2
Navient Corp. 4.88 03/15/2028 7,305 6,368,309 0.1
Navient Corp. 5.00 03/15/2027 9,095 8,284,553 0.1
Navient Corp. 5.63 08/01/2033 169 128,170 0.0
Navient Corp. 5.88 10/25/2024 1,000 985,017 0.0
Navient Corp. 6.75 06/25/2025 9,594 9,550,437 0.1
Navient Corp. 6.75 06/15/2026 8,393 8,242,238 0.1
Navient Corp. 7.25 09/25/2023 182 182,032 0.0
Navient Corp. 9.38 07/25/2030 987 991,731 0.0
SLM Corp. 3.13 11/02/2026 5,591 4,975,292 0.0
Synchrony Financial 7.25 02/02/2033 23,794 21,892,252 0.2

223,345,301 1.9
Acrisure LLC/Acrisure Finance, Inc. 6.00 08/01/2029 2,239 1,937,397 0.0
Acrisure LLC/Acrisure Finance, Inc. 7.00 11/15/2025 24,764 23,926,687 0.2
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Acrisure LLC/Acrisure Finance, Inc. 10.13 08/01/2026  USD 19,929 $ 20,507,016 0.2
Ardonagh Midco 2 PLC(a) 11.50 01/15/2027 39,296 38,866,455 0.3
AssuredPartners, Inc. 5.63 01/15/2029 17,645 15,339,964 0.1
HUB International Ltd. 7.25 06/15/2030 23,088 23,499,177 0.2
Intesa Sanpaolo Vita SpA 2.38 12/22/2030 EUR 1,179 989,679 0.0
125,066,375 1.0

Armor Holdco, Inc. 8.50 11/15/2029 USD 31,547 27,598,580 0.2
Coinbase Global, Inc. 3.63 10/01/2031 22,357 15,060,646 0.1

42,659,226 0.3

Brookfield Property REIT, Inc./BPR Cumulus LLC/

BPR Nimbus LLC/GGSI Sellco LL 4.50 04/01/2027 26,418 22,053,852 0.2
Brookfield Property REIT, Inc./BPR Cumulus LLC/

BPR Nimbus LLC/GGSI Sellco LL 5.75 05/15/2026 8,837 8,109,734 0.1
Iron Mountain, Inc. 4.88 09/15/2027 1,028 967,511 0.0
Iron Mountain, Inc. 4.88 09/15/2029  USD 13,788 12,467,219 0.1
Iron Mountain, Inc. 5.00 07/15/2028 10,641 9,844,310 0.1
Iron Mountain, Inc. 5.25 03/15/2028 2,653 2,487,706 0.0
Kennedy Wilson Europe Real Estate Ltd., Series E 3.25 11/12/2025 EUR 1,000 959,069 0.0
MPT Operating Partnership LP/MPT Finance Corp. 4.63 08/01/2029 USD 3,685 2,663,273 0.0
MPT Operating Partnership LP/MPT Finance Corp. 5.00 10/15/2027 2,644 2,090,976 0.0
Park Intermediate Holdings LLC/PK Domestic Property

LLC/PK Finance Co-lssuer 4.88 05/15/2029 9,031 7,859,515 0.1
Service Properties Trust 4.75 10/01/2026 1,147 997,186 0.0
Service Properties Trust 4.95 02/15/2027 1,153 997,265 0.0
Vivion Investments SARL 3.00 08/08/2024 EUR 14,300 13,371,946 0.1
Vivion Investments SARL 3.50 11/01/2025 300 240,434 0.0

85,109,996 0.7

624,849,461 5.0

Calpine Corp. 4.50 02/15/2028 USD 1,000 926,202 0.0
Calpine Corp. 4.63 02/01/2029 1,000 869,177 0.0
Calpine Corp. 5.00 02/01/2031 2,000 1,692,993 0.0
Calpine Corp. 5.13 03/15/2028 17,753 16,177,380 0.1
Calpine Corp. 5.25 06/01/2026 661 649,274 0.0
NRG Energy, Inc. 3.63 02/15/2031 956 747,815 0.0
NRG Energy, Inc. 3.88 02/15/2032 28,393 21,963,258 0.2
NRG Energy, Inc. 6.63 01/15/2027 334 329,792 0.0
Vistra Corp.(e) 7.00 12/15/2026 14,856 13,816,771 0.1
Vistra Corp.(e) 8.00 10/15/2026 17,732 17,004,695 0.1
Vistra Operations Co. LLC 4.38 05/01/2029 1,505 1,326,466 0.0
75,503,823 0.5

AmeriGas Partners LP/AmeriGas Finance Corp. 5.75 05/20/2027 3,071 2,840,728 0.0
AmeriGas Partners LP/AmeriGas Finance Corp. 5.88 08/20/2026 2,288 2,169,442 0.0
UGl International LLC 2.50 12/01/2029 EUR 2,991 2,542,879 0.0
7,553,049 0.0

Solaris Midstream Holdings LLC 7.63 04/01/2026  USD 8,515 8,380,378 0.1
91,437,250 0.6

6,574,267,959 48.5

Abanca Corp. Bancaria SA, Series E 5.25 09/14/2028 EUR 300 325,968 0.0
AIB Group PLC 4.26 04/10/2025 USD 27,342 26,929,904 0.2
Ally Financial, Inc. 6.70 02/14/2033 9,814 8,891,221 0.1
Ally Financial, Inc. 6.99 06/13/2029 701 699,812 0.0
Ally Financial, Inc. 8.00 11/01/2031 41,851 43,409,654 0.4
Banco de Sabadell SA, Series E 5.13 11/10/2028 EUR 1,200 1,323,712 0.0
Banco Santander SA 6.92 08/08/2033  USD 29,000 29,021,891 0.2
Bank of America Corp., Series B 8.05 06/15/2027 32,004 34,337,828 0.3
Bank of America Corp., Series X(e) 6.25 09/05/2024 4,224 4,189,376 0.0
Bank of Ireland Group PLC 4.88 07/16/2028 EUR 890 980,146 0.0
Bank of lIreland Group PLC, Series E 0.38 05/10/2027 1,016 989,692 0.0
Barclays PLC 5.09 06/20/2030 USD 393 359,776 0.0
Barclays PLC(e) 6.13 12/15/2025 24,360 21,673,475 0.2
Barclays PLC 7.12 06/27/2034 13,464 13,434,391 0.1
Barclays PLC(e) 7.13 06/15/2025 GBP 6,422 7,486,837 0.1
Barclays PLC(e) 8.88 09/15/2027 7,438 8,689,763 0.1
BNP Paribas SA(e) 7.38 08/19/2025 USD 17,116 16,743,830 0.1
BNP Paribas SA(e) 8.50 08/14/2028 9,854 9,852,941 0.1
CaixaBank SA(e) 5.88 10/09/2027 EUR 200 195,813 0.0
CaixaBank SA, Series E 0.75 05/26/2028 800 755,341 0.0
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Capital One Financial Corp. 5.82 02/01/2034 USD 17,444 $ 16,569,526 0.1
Capital One Financial Corp. 6.38 06/08/2034 20,449 20,197,661 0.2
Citigroup, Inc.(e) 3.88 02/18/2026 8,826 7,684,962 0.1
Citigroup, Inc., Series 0(e) (f) 9.70 10/30/2023 13,833 13,866,648 0.1
Citigroup, Inc., Series V(e) 4.70 01/30/2025 8,408 7,564,940 0.1
Citigroup, Inc., Series W(e) 4.00 12/10/2025 7,221 6,500,076 0.1
Citigroup, Inc., Series Y(e) 4.15 11/15/2026 14,900 12,424,211 0.1
Citizens Bank NA/Providence RI 5.28 01/26/2026 357 339,133 0.0
Citizens Financial Group, Inc., Series B(e) (f) 8.53 10/06/2023 8,895 7,983,262 0.1
Commerzbank AG 3.00 09/14/2027 EUR 2,000 2,060,878 0.0
Commerzbank AG 8.13 09/19/2023 USD 1,629 1,629,295 0.0
Credit Agricole SA(e) 8.13 12/23/2025 35,763 35,645,781 0.3
Deutsche Bank AG/New York NY 7.15 07/13/2027 22,622 22,946,449 0.2
Dresdner Funding Trust 1 8.15 06/30/2031 5,173 5,515,782 0.0
Erste Group Bank AG(e) 6.50 04/15/2024  EUR 10,600 11,237,853 0.1
Goldman Sachs Group, Inc. (The), Series P(d) (e) 8.50 10/02/2023 USD 14,626 14,544,861 0.1
Goldman Sachs Group, Inc. (The), Series W(e) 7.50 02/10/2029 14,449 14,507,039 0.1
HSBC Holdings PLC 4.76 03/29/2033 15,807 14,031,362 0.1
HSBC Holdings PLC(e) 6.00 09/29/2023 EUR 6,504 7,056,141 0.1
HSBC Holdings PLC(e) 6.38 03/30/2025 USD 4,594 4,410,240 0.0
HSBC Holdings PLC 6.55 06/20/2034 26,895 26,328,182 0.2
HSBC Holdings PLC, Series E(e) 4.75 07/04/2029 EUR 9,250 8,450,475 0.1
ING Groep NV(e) 6.50 04/16/2025 USD 13,851 13,117,653 0.1
ING Groep NV(e) 6.75 04/16/2024 5,795 5,674,739 0.0
Intesa Sanpaolo SpA 5.02 06/26/2024 10,608 10,365,695 0.1
Intesa Sanpaolo SpA 5.71 01/15/2026 11,463 10,990,358 0.1
Intesa Sanpaolo SpA 6.63 06/20/2033 16,743 16,504,447 0.1
Lloyds Banking Group PLC(e) 7.50 06/27/2024 4,754 4,639,963 0.0
Mizuho Financial Group, Inc. 4.35 10/20/2025 783 751,793 0.0
Regions Bank/Birmingham AL 6.45 06/26/2037 28,048 27,572,360 0.2
Santander Holdings USA, Inc. 2.49 01/06/2028 3,443 3,017,464 0.0
Santander Holdings USA, Inc. 6.57 06/12/2029 26,430 26,310,145 0.2
Skandinaviska Enskilda Banken AB(e) 6.88 06/30/2027 600 569,366 0.0
Standard Chartered PLC(d) (e) 7.14 01/30/2027 16,000 14,837,233 0.1
Synchrony Bank 5.63 08/23/2027 5,468 5,178,672 0.0
UBS Group AG 0.25 11/03/2026  EUR 751 741,140 0.0
UBS Group AG 3.75 03/26/2025 USD 5,084 4,909,144 0.0
UBS Group AG(e) 7.00 01/31/2024 24,307 24,114,558 0.2
UBS Group AG(e) 7.00 02/19/2025 32,133 31,311,300 0.2
UniCredit SpA 1.80 01/20/2030  EUR 1,074 976,461 0.0
UniCredit SpA, Series E 2.20 07/22/2027 964 978,464 0.0
Wells Fargo & Co.(e) 7.63 09/15/2028 USD 13,784 14,145,191 0.1
Western Alliance Bancorp 3.00 06/15/2031 1,106 869,929 0.0
709,362,203 5.5
Charles Schwab Corp. (The), Series G(e) 5.38 06/01/2025 12,288 11,888,442 0.1
AerCap Ireland Capital DAC/AerCap Global Aviation Trust 3.00 10/29/2028 6,550 5,676,042 0.1
Aircastle Ltd. 2.85 01/26/2028 5,211 4,485,389 0.0
Aircastle Ltd. 4.25 06/15/2026 648 614,787 0.0
Aircastle Ltd. 5.25 08/11/2025 42,255 41,243,170 0.3
Aviation Capital Group LLC 1.95 01/30/2026 1,558 1,404,499 0.0
Aviation Capital Group LLC 1.95 09/20/2026 9,554 8,405,168 0.1
Aviation Capital Group LLC 3.50 11/01/2027 5,788 5,179,825 0.0
Aviation Capital Group LLC 4.13 08/01/2025 7,715 7,348,038 0.1
Aviation Capital Group LLC 4.88 10/01/2025 5,387 5,188,665 0.0
Aviation Capital Group LLC 6.38 07/15/2030 17,370 17,198,888 0.1
ILFC E-Capital Trust I1(f) 7.06 12/21/2065 9,500 6,863,750 0.1
103,608,221 0.8
Allstate Corp. (The) 6.50 05/15/2057 38,218 36,544,268 0.3
Aon Corp. 8.21 01/01/2027 13,915 14,636,724 0.1
Hartford Financial Services Group, Inc. (The),

Series I1CON(d) 7.75 02/12/2047 10,000 8,559,474 0.1
Liberty Mutual Group, Inc. 3.63 05/23/2059 EUR 1,111 1,149,506 0.0
Liberty Mutual Group, Inc. 4.13 12/15/2051  USD 150 120,801 0.0
Liberty Mutual Group, Inc. 4.63 12/02/2030 EUR 918 971,993 0.0
Liberty Mutual Group, Inc. 7.80 03/15/2037 USD 33,248 34,172,850 0.3
MetLife Capital Trust IV 7.88 12/15/2037 7,000 7,324,343 0.1
MetLife, Inc. 10.75 08/01/2039 16,185 20,761,701 0.2
Nationwide Financial Services, Inc. 6.75 05/15/2037 3,000 2,879,119 0.0
Nationwide Mutual Insurance Co.(d) 7.84 12/15/2024 5,000 4,999,635 0.0
Nationwide Mutual Insurance Co. 9.38 08/15/2039 14,895 18,702,040 0.1
Transatlantic Holdings, Inc. 8.00 11/30/2039 7,430 9,075,018 0.1

159,897,472 1.3
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Aroundtown SA, Series E 0.00 07/16/2026  EUR 1,600 $ 1,379,368 0.0
EPR Properties 4.50 06/01/2027 USD 834 752,442 0.0
GLP Capital LP/GLP Financing 11, Inc. 4.00 01/15/2030 858 749,740 0.0
Hudson Pacific Properties LP 5.95 02/15/2028 1,010 853,450 0.0
Kilroy Realty LP 3.05 02/15/2030 879 702,289 0.0
VICI Properties LP/VICI Note Co., Inc. 4.63 06/15/2025 4,985 4,827,742 0.0
VICI Properties LP/VICI Note Co., Inc. 5.63 05/01/2024 3,667 3,642,440 0.0
12,907,471 0.0
997,663,809 7.7
AngloGold Ashanti Holdings PLC 3.38 11/01/2028 850 733,558 0.0
ArcelorMittal SA 6.75 03/01/2041 14,928 14,851,393 0.1
ArcelorMittal SA 7.00 10/15/2039 11,517 11,857,324 0.1
Celanese US Holdings LLC 6.05 03/15/2025 1,901 1,902,431 0.0
Celanese US Holdings LLC 6.35 11/15/2028 6,271 6,291,233 0.1
Celanese US Holdings LLC 6.55 11/15/2030 15,196 15,199,571 0.1
CF Industries, Inc. 4.95 06/01/2043 20,942 17,664,702 0.1
CF Industries, Inc. 5.38 03/15/2044 14,106 12,513,162 0.1
Glencore Funding LLC 5.70 05/08/2033 13,626 13,350,756 0.1
INEOS Finance PLC 2.88 05/01/2026 EUR 5,759 5,830,596 0.1
INEOS Finance PLC 3.38 03/31/2026 3,380 3,467,951 0.0
Olin Corp. 5.00 02/01/2030 USD 2,728 2,503,058 0.0
Olin Corp. 5.63 08/01/2029 19,555 18,765,641 0.1
124,931,376 0.9
General Electric Co., Series D(d) (e) 8.88 09/15/2023 14,165 14,170,504 0.1
Howmet Aerospace, Inc. 5.95 02/01/2037 989 973,859 0.0
Regal Rexnord Corp. 6.30 02/15/2030 3,790 3,768,452 0.0
18,912,815 0.1
Adevinta ASA 3.00 11/15/2027 EUR 700 710,707 0.0
Directv Financing LLC/Directv Financing Co-Obligor,
Inc. 5.88 08/15/2027  USD 38,431 34,024,155 0.3
Paramount Global 6.25 02/28/2057 498 392,145 0.0
35,127,007 0.3
Sprint Capital Corp. 8.75 03/15/2032 455 542,146 0.0
Sprint LLC 7.13 06/15/2024 1,000 1,008,635 0.0
Sprint LLC 7.63 02/15/2025 3,000 3,059,845 0.0
Sprint LLC 7.63 03/01/2026 8,328 8,635,337 0.1
Sprint LLC 7.88 09/15/2023 25,000 25,014,322 0.2
38,260,285 0.3
General Motors Co. 6.25 10/02/2043 2,398 2,254,166 0.0
General Motors Financial Co., Inc. 2.70 06/10/2031 936 738,467 0.0
General Motors Financial Co., Inc. 5.65 01/17/2029 11,876 11,674,803 0.1
General Motors Financial Co., Inc. 6.40 01/09/2033 39,978 40,284,411 0.3
Harley-Davidson Financial Services, Inc. 3.05 02/14/2027 7,763 6,998,207 0.1
Lear Corp. 3.50 05/30/2030 12,304 10,744,067 0.1
Nissan Motor Acceptance Co. LLC 1.85 09/16/2026 1,433 1,242,366 0.0
Nissan Motor Acceptance Co. LLC 2.45 09/15/2028 12,440 10,136,507 0.1
Nissan Motor Acceptance Co. LLC 2.75 03/09/2028 18,160 15,297,200 0.1
Nissan Motor Co., Ltd. 4.81 09/17/2030 1,105 974,329 0.0
RCI Banque SA, Series E 1.13 01/15/2027 EUR 1,006 989,806 0.0
RCI Banque SA, Series E 4.50 04/06/2027 903 977,413 0.0
Schaeffler AG, Series E 3.38 10/12/2028 1,000 986,983 0.0
Valeo SE, Series E 1.00 08/03/2028 800 715,965 0.0
Valeo SE, Series E 5.38 05/28/2027 900 980,311 0.0
104,995,001 0.8
Mattel, Inc. 5.88 12/15/2027 USD 3,598 3,528,446 0.0
Accor SA 2.38 11/29/2028 EUR 1,000 975,492 0.0
International Game Technology PLC 5.25 01/15/2029 USD 512 482,083 0.0
International Game Technology PLC 6.25 01/15/2027 9,125 9,043,886 0.1
International Game Technology PLC 6.50 02/15/2025 5,260 5,266,216 0.0
Las Vegas Sands Corp. 3.50 08/18/2026 1,600 1,481,392 0.0
Las Vegas Sands Corp. 3.90 08/08/2029 1,129 994,845 0.0
MDC Holdings, Inc. 6.00 01/15/2043 31,961 27,958,631 0.2
Owens Corning 7.00 12/01/2036 2,898 3,184,780 0.0
PulteGroup, Inc. 6.00 02/15/2035 615 618,139 0.0
PulteGroup, Inc. 6.38 05/15/2033 24,025 24,999,816 0.2
PulteGroup, Inc. 7.88 06/15/2032 16,881 19,302,164 0.2
Resorts World Las Vegas LLC/RWLV Capital, Inc. 4.63 04/16/2029 3,000 2,444,703 0.0
Resorts World Las Vegas LLC/RWLV Capital, Inc. 8.45 07/27/2030 14,800 14,526,085 0.1
Sands China Ltd. 3.50 08/08/2031 1,319 1,058,498 0.0
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Sands China Ltd. 4.88 06/18/2030 USD 4,444 $ 3,880,490 0.0
Sands China Ltd. 5.65 08/08/2028 2,596 2,446,613 0.0
118,663,833 0.8
Kohl™s Corp. 4.63 05/01/2031 1,391 1,023,990 0.0
Macy"s Retail Holdings LLC 5.88 04/01/2029 8,946 8,103,254 0.1
Macy"s Retail Holdings LLC 5.88 03/15/2030 9,399 8,226,944 0.1
Macy®s Retail Holdings LLC 6.13 03/15/2032 5,070 4,340,329 0.0
PVH Corp. 3.13 12/15/2027 EUR 712 725,163 0.0
22,419,680 0.2
BAT Capital Corp. 6.42 08/02/2033 USD 24,845 24,789,458 0.2
Charles River Laboratories International, Inc. 3.75 03/15/2029 1,000 883,570 0.0
Charles River Laboratories International, Inc. 4.25 05/01/2028 373 342,583 0.0
JBS USA LUX SA/JBS USA Food Co./JBS USA Finance, Inc. 2.50 01/15/2027 844 756,983 0.0
Smithfield Foods, Inc. 5.20 04/01/2029 812 752,112 0.0
27,524,706 0.2
Antero Resources Corp. 7.63 02/01/2029 1,453 1,486,009 0.0
Apache Corp. 4.25 01/15/2030 10,000 9,123,682 0.1
Canadian Natural Resources Ltd. 6.50 02/15/2037 743 752,502 0.0
Columbia Pipelines Operating Co. LLC 5.93 08/15/2030 3,689 3,720,946 0.0
Columbia Pipelines Operating Co. LLC 6.04 11/15/2033 5,211 5,266,498 0.0
Continental Resources, Inc./0K 5.75 01/15/2031 19,163 18,311,079 0.1
Energy Transfer LP 6.25 04/15/2049 1,000 955,858 0.0
Energy Transfer LP 8.25 11/15/2029 8,521 9,458,985 0.1
EnLink Midstream LLC 5.63 01/15/2028 14,782 14,294,639 0.1
EnLink Midstream Partners LP 4.15 06/01/2025 663 641,792 0.0
EnLink Midstream Partners LP 5.05 04/01/2045 13,397 10,681,953 0.1
EnLink Midstream Partners LP 5.45 06/01/2047 10,068 8,312,863 0.1
EnLink Midstream Partners LP 5.60 04/01/2044 10,151 8,654,322 0.1
EQT Corp. 3.63 05/15/2031 868 749,335 0.0
EQT Corp. 3.90 10/01/2027 10,000 9,353,471 0.1
Hess Corp. 7.30 08/15/2031 2,953 3,219,769 0.0
Kinder Morgan, Inc., Series G 7.75 01/15/2032 4,518 5,050,911 0.0
Kinder Morgan, Inc., Series G 7.80 08/01/2031 18,933 21,136,335 0.2
Northern Natural Gas Co. 3.40 10/16/2051 1,468 967,963 0.0
Occidental Petroleum Corp. 5.50 12/01/2025 5,236 5,187,352 0.0
Occidental Petroleum Corp. 5.88 09/01/2025 4,883 4,874,372 0.0
Occidental Petroleum Corp. 8.88 07/15/2030 8,851 10,148,872 0.1
ONEOK, Inc. 6.05 09/01/2033 11,364 11,454,173 0.1
Ovintiv, Inc. 6.63 08/15/2037 751 747,671 0.0
PDC Energy, Inc. 5.75 05/15/2026 12,397 12,374,229 0.1
Var Energi ASA 5.00 05/18/2027 4,700 4,507,340 0.0
Var Energi ASA 7.50 01/15/2028 5,574 5,797,587 0.1
Var Energi ASA 8.00 11/15/2032 694 741,040 0.0
Western Midstream Operating LP 3.10 02/01/2025 12,908 12,365,752 0.1
Western Midstream Operating LP 3.95 06/01/2025 3,698 3,570,693 0.0
Western Midstream Operating LP 4.50 03/01/2028 13,423 12,645,195 0.1
Western Midstream Operating LP 4.75 08/15/2028 3,831 3,627,944 0.0
Western Midstream Operating LP 5.45 04/01/2044 5,469 4,587,410 0.0
224,768,542 1.6
LKQ Corp. 5.75 06/15/2028 17,210 17,073,764 0.1
LKQ Corp. 6.25 06/15/2033 15,258 15,140,803 0.1
32,214,567 0.2
Dell International LLC/EMC Corp. 5.85 07/15/2025 9,315 9,331,260 0.1
Dell International LLC/EMC Corp. 8.35 07/15/2046 2,305 2,824,916 0.0
Nokia Oyj 6.63 05/15/2039 2,000 1,902,777 0.0
SK Hynix, Inc. 2.38 01/19/2031 5,156 3,982,391 0.0
SK Hynix, Inc. 6.25 01/17/2026 2,652 2,661,202 0.0
SK Hynix, Inc. 6.50 01/17/2033 4,160 4,201,600 0.0
Western Digital Corp. 2.85 02/01/2029 837 674,259 0.0
Western Digital Corp. 3.10 02/01/2032  USD 2,432 1,811,527 0.0
27,389,932 0.1
American Airlines 2015-1 Class A Pass Through Trust 3.38 05/01/2027 1,119 995,926 0.0
Delta Air Lines, Inc./SkyMiles IP Ltd. 4.75 10/20/2028 17,879 17,159,732 0.1
Mileage Plus Holdings LLC/
Mileage Plus Intellectual Property Assets Ltd. 6.50 06/20/2027 39,160 39,075,643 0.3
Wizz Air Finance Co. BV, Series E 1.00 01/19/2026  EUR 1,025 978,252 0.0
58,209,553 0.4
AerCap Global Aviation Trust 6.50 06/15/2045 USD 14,021 13,789,054 0.1

850,734,797 6.0
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Alexander Funding Trust 11 7.47 07/31/2028 USD 9,189 $ 9,311,392 0.1
Berkshire Hathaway Energy Co. 5.95 05/15/2037 39 39,623 0.0
Electricite de France SA(e) 9.13 03/15/2033 5,683 5,951,282 0.1
NRG Energy, Inc. 4.45 06/15/2029 4,307 3,827,306 0.0
NRG Energy, Inc. 7.00 03/15/2033 10,460 10,381,879 0.1
Palomino Funding Trust 1 7.23 05/17/2028 16,763 16,987,387 0.1
46,498,869 0.4

National Grid North America, Inc., Series E 1.05 01/20/2031 EUR 1,124 978,524 0.0
Thames Water Utilities Finance PLC, Series E 4.00 06/19/2025 GBP 790 935,581 0.0
48,412,974 0.4

1,896,811,580 14.1

Braskem lIdesa SAPI

Braskem ldesa SAPI

Braskem Netherlands Finance BV
Braskem Netherlands Finance BV
Braskem Netherlands Finance BV
Cia de Minas Buenaventura SAA
CSN Inova Ventures

CSN Resources SA

CSN Resources SA

Eldorado Gold Corp.

First Quantum Minerals Ltd.
First Quantum Minerals Ltd.
Indika Energy Capital 1V Pte Ltd.
JSW Steel Ltd.

JSW Steel Ltd.

JSW Steel Ltd.

Nexa Resources SA

Sasol Financing USA LLC

Sasol Financing USA LLC
Stillwater Mining Co.
Stillwater Mining Co.

Suzano Austria GmbH

Suzano Austria GmbH

99 02/20/2032  USD 4,254 2,534,831
45 11/15/2029 28,216 17,810,786
50 01/10/2028 10,931 9,866,976
50 01/31/2030 6,569 5,503,508
25 02/13/2033 6,413 6,098,879
50 07/23/2026 14,043 12,340,848
75 01/28/2028 14,737 13,803,558
.63 06/10/2031 9,748 7,366,076
.63 04/17/2026 12,983 12,824,607
.25 09/01/2029 20,939 17,849,241
.88 10/15/2027 33,725 32,589,479
.50 04/01/2025 8,230 8,196,051
.25 10/22/2025 28,102 27,659,675
.95 04/05/2027 4,086 3,588,775
.05 04/05/2032 795 644,371
.95 04/18/2024 9,640 9,530,200
.50 01/18/2028 13,920 13,305,850
88 03/27/2024 9,655 9,524,078
75 05/03/2029 3,721 3,638,591
00 11/16/2026 10,431 9,166,033
50 11/16/2029 9,575 7,535,334
75 01/15/2031 4,365 3,694,318
00 01/15/2030 7,580 7,011,500

AR WO WEREARBRMODUUOODUUTWONOODOONDR,OODUNDDBSNO

N [=R=-R=R-E-N-N-N-N-N-N-N-N-NcNcNcN-NeclcNcNeNeNe NNl
clorrooOorRORRPORRPRRPRPOONREPNRREPREPRELRELOORERELO

Suzano Austria GmbH, Series DM3N 13 01/15/2032 5,618 4,424,315

UPL Corp., Ltd. 50 03/08/2028 5,028 4,404,025

UPL Corp., Ltd. 63 06/16/2030 10,296 8,421,613

Vedanta Resources Finance 11 PLC 13.88 01/21/2024 10,334 8,843,631

Volcan Cia Minera SAA 4.38 02/11/2026 5,921 3,853,860
272,031,009

Cemex SAB de CV(e) 5.13 06/08/2026 22,711 21,050,258 0.2

Embraer Netherlands Finance BV 5.40 02/01/2027 26,390 25,868,798 0.2

Embraer Netherlands Finance BV 7.00 07/28/2030 12,464 12,616,585 0.1

IHS Holding Ltd. 5.63 11/29/2026 7,892 6,782,858 0.1

IHS Holding Ltd. 6.25 11/29/2028 3,321 2,657,215 0.0
68,975,714 0.6

Globo Comunicacao e Participacoes SA 4.88 01/22/2030 20,343 17,080,593 0.1

Prosus NV 3.06 07/13/2031 17,444 13,219,412 0.1

Telecomunicaciones Digitales SA 4.50 01/30/2030 463 392,096 0.0

Weibo Corp. 3.38 07/08/2030 8,596 6,708,202 0.1
37,400,303 0.3

C&W Senior Financing DAC 6.88 09/15/2027 23,371 21,637,582 0.2

CT Trust 5.13 02/03/2032 12,657 10,426,336 0.1

Digicel International Finance Ltd./Digicel

International Holdings Ltd. 8.75 05/25/2024 4,359 3,958,975 0.0

HTA Group Ltd./Mauritius 7.00 12/18/2025 7,025 6,638,766 0.0

Xiaomi Best Time International Ltd. 3.38 04/29/2030 3,817 3,104,481 0.0
45,766,140 0.3

BRF GmbH 4.35 09/29/2026 16,809 15,743,141 0.1

BRF SA 5.75 09/21/2050 2,952 2,153,086 0.0

Central American Bottling Corp./CBC Bottling Holdco

SL/Beliv Holdco SL 5.25 04/27/2029 6,201 5,642,910 0.0

MARB BondCo PLC 3.95 01/29/2031 38,039 29,527,774 0.2

Natura &Co Luxembourg Holdings SARL 6.00 04/19/2029 9,791 8,983,243 0.1

Natura Cosmeticos SA 4.13 05/03/2028 9,299 8,085,016 0.1
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Rede D"or Finance SARL 4.50 01/22/2030 USD 9,791 $ 8,376,886 0.1
Rede D"or Finance SARL 4.95 01/17/2028 6,580 6,060,312 0.0
84,572,368 0.6

Acu Petroleo Luxembourg SARL 7.50 01/13/2032 8,933 8,089,709 0.1
Canacol Energy Ltd. 5.75 11/24/2028 4,004 3,426,856 0.0
Continuum Energy Aura Pte Ltd. 9.50 02/24/2027 6,407 6,398,991 0.0
Cosan Luxembourg SA 5.50 09/20/2029 13,818 12,762,581 0.1
Ecopetrol SA 4.63 11/02/2031 14,134 11,102,964 0.1
Ecopetrol SA 6.88 04/29/2030 17,871 16,642,369 0.1
Ecopetrol SA 8.63 01/19/2029 13,443 13,678,253 0.1
Ecopetrol SA 8.88 01/13/2033 4,242 4,288,768 0.0
Geopark Ltd. 5.50 01/17/2027 8,316 7,101,864 0.1
Gran Tierra Energy, Inc. 7.75 05/23/2027 12,019 9,568,175 0.1
Greenko Wind Projects Mauritius Ltd. 5.50 04/06/2025 19,060 18,261,577 0.1
HPCL-Mittal Energy Ltd. 5.45 10/22/2026 3,062 2,936,764 0.0
Hunt Oil Co. of Peru LLC Sucursal Del Peru 6.38 06/01/2028 8,144 7,723,324 0.1
KazMunayGas National Co. JSC 4.75 04/19/2027 5,129 4,819,567 0.0
KazMunayGas National Co. JSC 5.38 04/24/2030 22,742 20,682,484 0.2
Kosmos Energy Ltd. 7.50 03/01/2028 13,719 11,919,204 0.1
Medco Platinum Road Pte Ltd. 6.75 01/30/2025 4,590 4,527,989 0.0
Mv24 Capital BV 6.75 06/01/2034 10,243 9,210,175 0.1
Oleoducto Central SA 4.00 07/14/2027 3,463 3,084,234 0.0
Raizen Fuels Finance SA 5.30 01/20/2027 7,683 7,500,682 0.1
ReNew Pvt Ltd. 5.88 03/05/2027 161 149,914 0.0
Seplat Energy PLC 7.75 04/01/2026 7,698 6,644,529 0.0
SierraCol Energy Andina LLC 6.00 06/15/2028 11,029 8,382,040 0.1
Tengizchevroil Finance Co. International Ltd. 3.25 08/15/2030 19,878 15,177,251 0.1
214,080,264 1.6

Bidvest Group UK PLC (The) 3.63 09/23/2026 7,895 6,998,839 0.1
Baidu, Inc. 3.43 04/07/2030 304 267,526 0.0
CA Magnum Holdings 5.38 10/31/2026 36,561 32,591,938 0.2
Lenovo Group Ltd. 3.42 11/02/2030 2,752 2,292,003 0.0
Lenovo Group Ltd. 5.83 01/27/2028 11,621 11,484,569 0.1
Lenovo Group Ltd. 6.54 07/27/2032 6,850 6,868,427 0.1
Xiaomi Best Time International Ltd. 2.88 07/14/2031 13,574 10,281,219 0.1
63,785,682 0.5

Lima Metro Line 2 Finance Ltd. 4.35 04/05/2036 7,161 6,368,887 0.0
Aeropuertos Dominicanos Siglo XXI1 SA 6.75 03/30/2029 6,951 6,733,225 0.1
JSW Infrastructure Ltd. 4.95 01/21/2029 2,678 2,333,609 0.0
9,066,834 0.1

809,046,040 6.1

Angolan Government International Bond 8.00 11/26/2029 32,819 27,046,466 0.2
Angolan Government International Bond 9.13 11/26/2049 20,250 14,978,115 0.1
Angolan Government International Bond 9.38 05/08/2048 10,509 8,006,597 0.1
50,031,178 0.4

Argentine Republic Government International Bond 1.00 07/09/2029 20,068 6,486,826 0.0
Argentine Republic Government International Bond 3.50 07/09/2041 30,585 9,380,392 0.1
Argentine Republic Government International Bond 3.63 07/09/2035 14,768 4,337,987 0.0
Argentine Republic Government International Bond 4.25 01/09/2038 24,411 8,524,493 0.1
28,729,698 0.2

Colombia Government International Bond 4.13 05/15/2051 12,840 7,710,420 0.1
Colombia Government International Bond 5.63 02/26/2044 11,709 8,887,365 0.1
Colombia Government International Bond 6.13 01/18/2041 14,598 12,054,299 0.1
Colombia Government International Bond 7.38 09/18/2037 13,795 13,350,663 0.1
42,002,747 0.4

Ivory Coast Government International Bond 4.88 01/30/2032 EUR 43,563 36,326,612 0.3
Ivory Coast Government International Bond 5.13 06/15/2025 3,272 3,521,277 0.0
Ivory Coast Government International Bond 6.38 03/03/2028 USD 8,905 8,385,393 0.1
Ivory Coast Government International Bond 6.88 10/17/2040 EUR 32,060 26,085,363 0.2
74,318,645 0.6

Dominican Republic International Bond 6.00 07/19/2028 USD 25,254 24,369,352 0.2
Dominican Republic International Bond 7.45 04/30/2044 11,408 10,958,068 0.1
Dominican Republic International Bond 8.63 04/20/2027 16,359 16,947,597 0.1
52,275,017 0.4
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Ecuador Government International Bond 3.50 07/31/2035 USD 83,686 $ 30,629,931 0.2
Egypt Government International Bond 5.88 02/16/2031 1,655 895,454 0.0
Egypt Government International Bond 7.30 09/30/2033 3,437 1,887,222 0.0
Egypt Government International Bond 7.63 05/29/2032 2,283 1,303,136 0.0
Egypt Government International Bond 8.50 01/31/2047 7,580 4,003,529 0.0
Egypt Government International Bond 8.70 03/01/2049 10,320 5,436,782 0.0
Egypt Government International Bond 8.88 05/29/2050 22,855 12,187,657 0.1
25,713,780 0.1

El Salvador Government International Bond 6.38 01/18/2027 8,560 6,659,851 0.1
El Salvador Government International Bond 7.12 01/20/2050 9,977 6,611,060 0.0
El Salvador Government International Bond 7.63 02/01/2041 7,141 4,867,377 0.0
El Salvador Government International Bond 7.65 06/15/2035 1,843 1,299,094 0.0
19,437,382 0.1

Gabon Government International Bond 6.63 02/06/2031 21,660 15,667,761 0.1
Gabon Government International Bond 6.95 06/16/2025 17,720 14,705,119 0.1

30,372,880 0.2

Republic of Kenya Government International Bond 7.00 05/22/2027 16,016 14,174,801 0.1
Lebanon Government International Bond(g) 6.65 04/22/2024 4,315 339,806 0.0
Lebanon Government International Bond(g) 6.85 03/23/2027 5,606 426,336 0.0
Lebanon Government International Bond, Series G(g) 1.00 11/27/2026 10,759 835,436 0.0
1,601,578 0.0

Nigeria Government International Bond 6.13 09/28/2028 18,454 15,218,091 0.1
Nigeria Government International Bond 6.50 11/28/2027 876 750,574 0.0
Nigeria Government International Bond 7.14 02/23/2030 10,008 8,140,007 0.1
Nigeria Government International Bond 7.70 02/23/2038 14,105 10,219,919 0.1
Nigeria Government International Bond 7.88 02/16/2032 17,700 14,378,241 0.1
48,706,832 0.4

Senegal Government International Bond 4.75 03/13/2028 EUR 7,541 7,043,658 0.1
Senegal Government International Bond 6.25 05/23/2033 USD 53,439 43,633,478 0.3
Senegal Government International Bond 6.75 03/13/2048 16,224 11,266,270 0.1
61,943,406 0.5

Republic of South Africa Government International Bond 5.65 09/27/2047 8,663 6,143,626 0.0
Republic of South Africa Government International Bond 5.75 09/30/2049 55,520 39,234,318 0.3
Republic of South Africa Government International Bond 6.30 06/22/2048 1,684 1,283,545 0.0
46,661,489 0.3

Ukraine Government International Bond 7.25 03/15/2035 17,273 4,576,309 0.0
Ukraine Government International Bond 7.75 09/01/2025 45,102 14,432,640 0.1
Ukraine Government International Bond 7.75 09/01/2027 10,000 2,825,600 0.0
Ukraine Government International Bond 7.75 09/01/2029 13,037 3,715,545 0.0
25,550,094 0.1

Venezuela Government International Bond(h) 9.00 05/07/2023 4,270 405,650 0.0
Venezuela Government International Bond(g) 9.25 09/15/2027 57,269 5,870,073 0.0
6,275,723 0.0

558,425,181 4.0

Adani Green Energy Ltd. 4.38 09/08/2024 8,794 8,189,413 0.1
AES Andes SA 6.35 10/07/2079 10,186 9,667,940 0.1
Cometa Energia SA de CV 6.38 04/24/2035 7,260 6,897,969 0.1
Diamond 11 Ltd. 7.95 07/28/2026 11,942 11,753,849 0.1
Empresa Electrica Cochrane SpA 5.50 05/14/2027 2,188 2,045,674 0.0
India Clean Energy Holdings 4.50 04/18/2027 11,748 9,890,406 0.1
Investment Energy Resources Ltd. 6.25 04/26/2029 8,915 8,269,643 0.1
JSW Hydro Energy Ltd. 4.13 05/18/2031 2,292 1,922,952 0.0
Star Energy Geothermal Wayang Windu Ltd. 6.75 04/24/2033 11,757 11,404,137 0.1
70,041,983 0.7

Absa Group Ltd.(e) 6.38 05/27/2026 6,561 6,034,611 0.0
BBVA Bancomer SA/Texas 5.88 09/13/2034 3,720 3,296,292 0.0
9,330,903 0.0

Huarong Finance 2017 Co., Ltd. 4.75 04/27/2027 4,249 3,318,299 0.0
Huarong Finance 2017 Co., Ltd., Series E 4.25 11/07/2027 854 640,594 0.0
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Huarong Finance 2019 Co., Ltd., Series E 3.25 11/13/2024  USD 2,492 $ 2,268,866 0.0
Huarong Finance 2019 Co., Ltd., Series E 3.75 05/29/2024 1,330 1,250,173 0.0
Huarong Finance Il Co., Ltd., Series E 4.63 06/03/2026 8,049 6,644,771 0.0
Huarong Finance Il Co., Ltd., Series E 4.88 11/22/2026 7,503 6,087,259 0.0
Huarong Finance Il Co., Ltd., Series E 5.50 01/16/2025 13,140 11,941,501 0.1
32,151,463 0.1

OEC Finance Ltd.(a) 4.38 10/25/2029 3,483 139,334 0.0
OEC Finance Ltd.(a) 5.25 12/27/2033 4,045 165,938 0.0
OEC Finance Ltd.(a) 7.13 12/26/2046 39,908 2,805,135 0.0
3,110,407 0.0

China Aoyuan Group Ltd.(h) 5.38 09/13/2022 206 5,150 0.0
China Aoyuan Group Ltd.(g) 5.88 03/01/2027 3,953 98,825 0.0
China Aoyuan Group Ltd.(g) 5.98 08/18/2025 1,187 29,675 0.0
China Aoyuan Group Ltd.(h) 7.98 02/19/2023 1,954 48,850 0.0
Country Garden Holdings Co., Ltd. 3.13 10/22/2025 250 21,250 0.0
Trust Fibra Uno 4.87 01/15/2030 14,602 12,694,979 0.1
Trust Fibra Uno 6.95 01/30/2044 3,173 2,733,889 0.0
Yango Justice International Ltd.(g) 7.50 04/15/2024 1,669 16,690 0.0
Yango Justice International Ltd.(g) 7.50 02/17/2025 7,440 74,400 0.0
Yango Justice International Ltd.(g) 7.88 09/04/2024 1,554 15,540 0.0
Yango Justice International Ltd.(g) 8.25 11/25/2023 1,088 10,880 0.0
Yango Justice International Ltd.(h) 9.25 04/15/2023 200 2,000 0.0
15,752,128 0.1

60,344,901 0.2

1,497,858,105 11.0

U.S. Treasury Bonds 3.00 08/15/2052 121,586 96,888,605 0.7
U.S. Treasury Bonds(i) 6.75 08/15/2026 212,755 224,788,955 1.7
U.S. Treasury Notes 3.63 05/31/2028 89,554 87,090,779 0.6
U.S. Treasury Notes(i) 3.88 11/30/2027 95,820 94,052,828 0.7
U.S. Treasury Notes(i) 3.88 12/31/2027 170,386 167,244,802 1.2
U.S. Treasury Notes 4.00 06/30/2028 74,933 74,031,367 0.6
U.S. Treasury Notes(i) 4.38 10/31/2024 40,684 40,252,128 0.3
784,349,464 5.8

AB SICAV | - Asia Income Opportunities

Portfolio - Class ZT 2,186,465 171,550,072 1.3
AB SICAV | - Emerging Market Corporate Debt

Portfolio - Class S 4,017,647 101,686,644 0.7
AB SICAV 1 - Emerging Market Local Currency Debt

Portfolio - Class ZT 5,215,178 47,510,276 0.4
AB SICAV 1 - Financial Credit Portfolio - Class ZT 1,401,285 128,764,095 0.9
AB SICAV | - Sustainable Euro High Yield

Portfolio - Class S 5,216,996 169,768,058 1.2
AB SICAV I - US High Yield Portfolio - Class ZT 4,895,445 63,102,290 0.5

682,381,435 5.0
CMO

Bellemeade Re Ltd., Series 2019-4A, Class M2(d) 8.28 10/25/2029  USD 9,310 9,394,009 0.1

Federal Home Loan Mortgage Corp. Structured Agency
Credit Risk Debt Notes

Series 2015-DNA1, Class B(d) 14.60 10/25/2027 31,998 34,257,234 0.3
Series 2015-DNA2, Class B(d) 12.95 12/25/2027 42,603 43,744,556 0.3
Series 2015-DNA3, Class B(d) 14.75 04/25/2028 15,229 16,181,258 0.1
Series 2015-HQ2, Class B(d) 13.35 05/25/2025 1,416 1,445,469 0.0
Series 2015-HQA1, Class B(d) 14.20 03/25/2028 19,263 20,151,679 0.2
Series 2015-HQA2, Class B(d) 15.90 05/25/2028 10,431 11,330,678 0.1
Series 2016-DNA3, Class B(d) 16.65 12/25/2028 7,208 8,241,499 0.1
Series 2016-DNA4, Class B(d) 14.00 03/25/2029 8,674 9,337,099 0.1
Series 2016-HQAL, Class B(d) 18.15 09/25/2028 16,377 19,238,781 0.2
Series 2016-HQA2, Class B(d) 16.90 11/25/2028 13,614 15,648,498 0.1
Series 2016-HQA4, Class B(d) 14.15 04/25/2029 2,288 2,413,937 0.0

Federal National Mortgage Association Connecticut
Avenue Securities

Series 2016-C01, Class 1B(d) 17.15 08/25/2028 39,103 44,120,995 0.3
Series 2016-C02, Class 1B(d) 17.65 09/25/2028 21,424 24,816,816 0.2
Series 2016-C03, Class 1B(d) 17.15 10/25/2028 7,774 8,876,558 0.1
Series 2016-C03, Class 2B(d) 18.15 10/25/2028 18,467 21,440,598 0.2
Series 2016-C04, Class 1B(d) 15.65 01/25/2029 46,094 50,685,706 0.4
Series 2016-C05, Class 2B(d) 16.15 01/25/2029 36,048 40,124,897 0.3
Series 2016-C06, Class 1B(d) 14.65 04/25/2029 21,172 22,744,027 0.2
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Series 2016-C07, Class 2B(d) 14.90 05/25/2029 USD 27,685 $ 30,181,968 0.2
434,376,262 3.5
Federal Home Loan Mortgage Corp. REMICS
Series 4398, Class 10(j) 6.00 10/15/2037 17,733 3,153,204 0.0
Series 4976, Class MI(j) 4.50 05/25/2050 20,597 4,564,777 0.1
Series 4981, Class MI(j) 5.00 06/25/2050 31,307 6,354,160 0.1
Series 4987, Class IC(j) 4.50 06/25/2050 70,209 11,955,274 0.1
Series 4993, Class LI(j) 5.00 07/25/2050 8,474 1,717,474 0.0
Series 5008, Class AI(J) 3.50 09/25/2050 9,779 1,760,681 0.0
Series 5011, Class MI(J) 3.00 09/25/2050 9,465 1,477,590 0.0
Series 5013, Class JI(J) 4.00 09/25/2050 16,086 2,394,754 0.0
Series 5015, Class BI(j) 4.00 09/25/2050 15,938 3,057,260 0.0
Series 5018, Class Al(j) 4.00 10/25/2050 8,664 1,581,110 0.0
Series 5018, Class GI(j) 4.50 10/25/2050 11,134 2,000,672 0.0
Series 5024, Class DI(j) 4.00 10/25/2050 3,883 671,888 0.0
Series 5030, Class EI(j) 3.50 10/25/2050 3,601 609,617 0.0
Series 5036, Class IT(j) 4.00 03/25/2050 4,747 866,432 0.0
Series 5040, Class AI(J) 3.50 11/25/2050 1,396 226,669 0.0
Series 5043, Class 10(j) 5.00 11/25/2050 9,652 2,199,238 0.0
Series 5049, Class CI(j) 3.50 12/25/2050 16,512 2,907,322 0.0
Series 5052, Class IK(J) 4.00 12/25/2050 14,646 2,673,333 0.0
Federal National Mortgage Association REMICS
Series 2010-109, Class 1Q(j) 5.50 08/25/2040 2,790 239,447 0.0
Series 2013-66, Class LI(J) 7.00 07/25/2043 9,190 1,435,265 0.0
Series 2015-49, Class LI(J) 5.00 07/25/2045 9,379 1,619,142 0.0
Series 2016-26, Class 10(j) 5.00 05/25/2046 9,595 1,435,448 0.0
Series 2019-4, Class AI(j) 6.00 08/25/2038 15,902 2,901,882 0.0
Series 2020-76, Class GI(j) 4.00 11/25/2050 10,395 2,064,033 0.0
Series 2020-89, Class KI(j) 4.00 12/25/2050 48,770 9,073,796 0.1
Series 2020-96, Class KI(j) 2.50 01/25/2051 5,174 800,584 0.0
Series 2021-18, Class IT() 3.00 04/25/2051 9,917 1,611,164 0.0
Government National Mortgage Association,
Series 2021-41, Class UI() 3.50 03/20/2051 19,963 3,328,354 0.0
74,680,570 0.4
Federal Home Loan Mortgage Corp. REMICS
Series 4125, Class SA(d) (k) 0.85 11/15/2042 4,547 430,910 0.0
Series 4248, Class SL(d) (k) 0.75 05/15/2041 13,312 803,182 0.0
Series 4701, Class NS(d) (k) 0.85 08/15/2039 5,165 385,442 0.0
Series 4736, Class LS(d) (k) 0.90 12/15/2047 19,663 2,089,018 0.0
Series 4736, Class SM(d) (k) 0.90 12/15/2047 39,322 3,886,128 0.1
Series 4774, Class BS(d) (k) 0.90 02/15/2048 18,022 1,951,591 0.0
Series 4954, Class SL(d) (k) 0.65 02/25/2050 14,601 1,413,362 0.0
Series 4981, Class HS(d) (k) 0.70 06/25/2050 45,340 4,534,110 0.1
Series 4981, Class JS(d) (k) 0.70 06/25/2050 69,495 8,101,657 0.1
Federal National Mortgage Association REMICS
Series 2005-91, Class SD(d) (k) 1.30 10/25/2035 3,741 295,000 0.0
Series 2012-70, Class HS(d) (k) 0.60 07/25/2042 2,737 289,314 0.0
Series 2013-15, Class SA(d) (k) 0.75 03/25/2043 11,743 1,159,263 0.0
Series 2015-26, Class SH(d) (k) 1.05 05/25/2045 3,886 448,018 0.0
Series 2016-64, Class SP(d) (k) 0.60 09/25/2046 13,520 1,203,813 0.0
Series 2016-89, Class SH(d) (k) 0.60 12/25/2046 9,892 917,956 0.0
Series 2017-97, Class SW(d) (k) 0.80 12/25/2047 22,395 2,242,765 0.0
Series 2018-36, Class SG(d) (k) 0.80 06/25/2048 9,537 1,196,298 0.0
Series 2018-43, Class SB(d) (k) 0.80 06/25/2048 5,273 552,160 0.0
Series 2019-38, Class SM(d) (k) 0.65 07/25/2049 3,925 527,926 0.0
Series 2019-65, Class SY(d) (k) 0.65 11/25/2049 8,231 957,668 0.0
Government National Mortgage Association
Series 2009-76, Class SB(d) (k) 0.67 09/16/2039 4,674 276,745 0.0
Series 2015-3, Class DS(d) (k) 0.17 11/20/2041 9,247 132,068 0.0
Series 2017-134, Class MS(d) (k) 0.77 09/20/2047 5,424 591,357 0.0
Series 2017-161, Class CS(d) (k) 0.82 10/20/2047 10,666 804,296 0.0
Series 2020-47, Class SG(d) (k) 0.57 02/20/2049 9,265 772,087 0.0
35,962,134 0.3
Alternative Loan Trust
Series 2006-42, Class 1A6 6.00 01/25/2047 2,452 1,349,341 0.0
Series 2006-24CB, Class A16(d) 5.75 08/25/2036 1,317 712,752 0.0
Series 2006-26CB, Class A6 6.25 09/25/2036 652 342,716 0.0
Series 2006-26CB, Class A8 6.25 09/25/2036 2,466 1,296,753 0.0
Series 2006-J5, Class 1Al 6.50 09/25/2036 1,632 931,138 0.0
Series 2007-15CB, Class A19 5.75 07/25/2037 1,297 737,931 0.0
Series 2007-16CB, Class 1A7 6.00 08/25/2037 2,681 2,012,591 0.0
Bear Stearns ARM Trust, Series 2007-4, Class 22A1 4.07 06/25/2047 4,897 4,397,068 0.1
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ChaseFlex Trust, Series 2007-1, Class 1A3 6.50 02/25/2037 USD 4,264 $ 1,584,225 0.0
CHL Mortgage Pass-Through Trust

Series 2006-13, Class 1A19 6.25 09/25/2036 555 239,329 0.0

Series 2007-3, Class A30 5.75 04/25/2037 1,089 513,154 0.0

Series 2007-HY4, Class 1Al 3.90 09/25/2047 1,539 1,348,758 0.0
Citigroup Mortgage Loan Trust, Series 2007-AR4,

Class 1A1A 4.11 03/25/2037 917 781,697 0.0
CitiMortgage Alternative Loan Trust, Series

2007-A3, Class 1A4 5.75 03/25/2037 412 369,311 0.0
First Horizon Alternative Mortgage Securities

Trust, Series 2006-AA3, Class Al 5.51 06/25/2036 1,118 874,414 0.0
Morgan Stanley Mortgage Loan Trust, Series

2007-6XS, Class 2A5S(d) 6.50 02/25/2047 3,603 1,284,332 0.0
Residential Accredit Loans, Inc. Trust

Series 2005-QA10, Class A3l 4.81 09/25/2035 3,256 2,215,396 0.0

Series 2005-QS14, Class 3Al 6.00 09/25/2035 727 627,474 0.0
Residential Asset Securitization Trust

Series 2006-A8, Class 3A4 6.00 08/25/2036 2,253 1,068,086 0.0

Series 2007-A5, Class 2A3 6.00 05/25/2037 967 527,212 0.0
Washington Mutual Mortgage Pass-Through Certificates

WMALT Trust, Series 2006-3, Class 3CB4 6.00 04/25/2036 386 315,072 0.0

23,528,750 0.1
Alternative Loan Trust, Series 2007-7T2, Class A3(d) 6.00 04/25/2037 5,965 1,947,467 0.0
CHL Mortgage Pass-Through Trust, Series 2007-13,

Class A7(d) 6.00 08/25/2037 2,037 778,311 0.0
First Horizon Alternative Mortgage Securities Trust,

Series 2007-FA2, Class 1A6(d) (k) 0.12 04/25/2037 1,533 114,313 0.0
Impac Secured Assets Corp., Series 2005-2, Class A2D(d) 6.29 03/25/2036 1,048 838,605 0.0
Lehman XS Trust

Series 2007-10H, Class 2A10(d) (k) 1.57 07/25/2037 2,180 173,838 0.0

Series 2007-16N, Class 2A2(d) 7.13 09/25/2047 1,577 1,360,124 0.0
PHH Alternative Mortgage Trust, Series 2007-2, Class

1A3(d) 6.09 05/25/2037 740 677,407 0.0
RBSGC Mortgage Loan Trust, Series 2007-B, Class 1A4(d) 5.88 01/25/2037 792 252,420 0.0
Residential Accredit Loans, Inc. Trust,

Series 2006-QS18, Class 2A2(d) (k) 1.12 12/25/2036 5,327 522,417 0.0

6,664,902 0.0

575,212,618 4.3

Consolidated Energy Finance SA 5.00 10/15/2028 EUR 6,188 5,477,394 0.0
Consolidated Energy Finance SA 6.50 05/15/2026  USD 1,041 977,323 0.0
6,454,717 0.0

Odebrecht Holdco Finance Ltd. 0.00 09/10/2058 20,393 81,572 0.0
Allwyn Entertainment Financing UK PLC 7.88 04/30/2029 4,190 4,256,288 0.0
Allwyn International AS 3.88 02/15/2027 EUR 7,626 7,752,425 0.1
Melco Resorts Finance Ltd. 5.38 12/04/2029 USD 5,214 4,347,537 0.0
Melco Resorts Finance Ltd. 5.63 07/17/2027 10,154 9,118,698 0.1
Melco Resorts Finance Ltd. 5.75 07/21/2028 2,757 2,429,165 0.0
MGM China Holdings Ltd. 5.25 06/18/2025 5,982 5,728,483 0.0
MGM China Holdings Ltd. 5.38 05/15/2024 8,461 8,336,835 0.1
MGM China Holdings Ltd. 5.88 05/15/2026 6,242 5,944,007 0.1
Studio City Co., Ltd. 7.00 02/15/2027 3,664 3,461,637 0.0
Studio City Finance Ltd. 5.00 01/15/2029 548 409,652 0.0
Studio City Finance Ltd. 6.00 07/15/2025 9,535 8,939,062 0.1
Studio City Finance Ltd. 6.50 01/15/2028 10,680 8,957,850 0.1
Wynn Macau Ltd. 4.88 10/01/2024 1,000 972,130 0.0
Wynn Macau Ltd. 5.13 12/15/2029 3,667 2,989,118 0.0
Wynn Macau Ltd. 5.50 01/15/2026 16,527 15,455,059 0.1
Wynn Macau Ltd. 5.50 10/01/2027 12,252 11,001,500 0.1
Wynn Macau Ltd. 5.63 08/26/2028 10,091 8,842,239 0.1
108,941,685 0.9

Teva Pharmaceutical Finance Netherlands 111 BV 4.75 05/09/2027 20,440 18,977,518 0.1
Teva Pharmaceutical Finance Netherlands 111 BV 5.13 05/09/2029 20,440 18,786,608 0.1
Teva Pharmaceutical Finance Netherlands 111 BV 7.88 09/15/2029 5,217 5,437,176 0.0
Teva Pharmaceutical Finance Netherlands 111 BV 8.13 09/15/2031 5,539 5,860,773 0.1
49,062,075 0.3
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Leviathan Bond Ltd. 6.13 06/30/2025 USD 7,639 $ 7,473,513 0.1

Leviathan Bond Ltd. 6.50 06/30/2027 13,968 13,469,389 0.1

20,942,902 0.2

185,482,951 1.4

Oil & Gas Holding Co. BSCC (The) 7.50 10/25/2027 4,456 4,521,058 0.0
Indonesia Asahan Aluminium PT/Mineral Industri

Indonesia Persero PT 4.75 05/15/2025 1,131 1,109,330 0.0
Indonesia Asahan Aluminium PT/Mineral Industri

Indonesia Persero PT 5.45 05/15/2030 1,209 1,161,051 0.0

2,270,381 0.0

Comision Federal de Electricidad 3.35 02/09/2031 8,446 6,692,019 0.1

Comision Federal de Electricidad 3.88 07/26/2033 9,050 7,023,795 0.1

Comision Federal de Electricidad 4.69 05/15/2029 13,455 12,201,129 0.1

Comision Federal de Electricidad 6.13 06/16/2045 4,500 3,895,065 0.0

Petroleos Mexicanos 5.95 01/28/2031 55,220 39,887,615 0.3

Petroleos Mexicanos 6.50 03/13/2027 6,026 5,261,150 0.0

Petroleos Mexicanos 6.70 02/16/2032 38,554 29,002,246 0.2

103,963,019 0.8

Aeropuerto Internacional de Tocumen SA 4.00 08/11/2041 2,524 1,994,515 0.0

Aeropuerto Internacional de Tocumen SA 5.13 08/11/2061 2,388 1,789,042 0.0

3,783,557 0.0

Transnet SOC Ltd. 8.25 02/06/2028 21,430 20,804,030 0.2
Trinidad Generation UnLtd. 5.25 11/04/2027 217 208,754 0.0
DP World Crescent Ltd., Series E 3.88 07/18/2029 899 834,560 0.0
DP World Ltd./United Arab Emirates 5.63 09/25/2048 3,782 3,489,689 0.0
DP World Salaam(e) 6.00 10/01/2025 21,915 21,736,393 0.2
26,060,642 0.2
Petroleos de Venezuela SA(Q) 5.38 04/12/2027 61,738 3,858,612 0.0
165,470,053 1.2
CMBS
CMBS

225 Liberty Street Trust, Series 2016-225L, Class E 4.80 02/10/2036 11,700 8,118,055 0.1
CCUBS Commercial Mortgage Trust, Series 2017-C1,

Class XA(j) 1.16 11/15/2050 4,386 135,454 0.0
CFCRE Commercial Mortgage Trust, Series 2017-C8,

Class XA(J) 1.64 06/15/2050 7,600 309,981 0.0
Citigroup Commercial Mortgage Trust

Series 2014-GC23, Class D 4.63 07/10/2047 15,574 13,296,962 0.1

Series 2015-GC29, Class XA(jJ) 1.15 04/10/2048 27,398 339,168 0.0

Series 2017-P8, Class XA(j) 1.01 09/15/2050 45,457 1,207,372 0.0

Series 2018-C6, Class XA(j) 0.93 11/10/2051 3,139 96,092 0.0
Commercial Mortgage Trust

Series 2010-C1, Class F 4.00 07/10/2046 3,049 2,560,991 0.0

Series 2012-CR2, Class G 4.25 08/15/2045 4,120 1,854,000 0.0

Series 2012-CR3, Class F(d) 4.75 10/15/2045 402 64,352 0.0

Series 2012-CR3, Class XA(J) 1.37 10/15/2045 530 5 0.0

Series 2014-CR15, Class XA(j) 0.75 02/10/2047 36,879 13,258 0.0

Series 2014-CR16, Class D 5.08 04/10/2047 20,000 15,441,000 0.1

Series 2014-CR20, Class XA(J) 1.07 11/10/2047 44,036 281,963 0.0

Series 2016-DC2, Class XA(J) 1.08 02/10/2049 32,670 555,663 0.0

Series 2017-COR2, Class XA(J) 1.31 09/10/2050 17,486 616,333 0.0
GS Mortgage Securities Trust

Series 2011-GC5, Class D 5.30 08/10/2044 2,801 819,091 0.0

Series 2014-GC18, Class D 5.22 01/10/2047 2,781 752,080 0.0

Series 2017-GS7, Class XA(J) 1.23 08/10/2050 55,142 1,768,758 0.0
JP Morgan Chase Commercial Mortgage Securities Trust,

Series 2012-LC9, Class G 3.91 12/15/2047 13,837 8,169,261 0.1
JPMBB Commercial Mortgage Securities Trust

Series 2013-C14, Class D 4.36 08/15/2046 3,001 1,275,513 0.0

Series 2013-C15, Class XA(J) 0.77 11/15/2045 2,908 29 0.0

Series 2014-C21, Class XA(J) 1.09 08/15/2047 51,627 213,259 0.0
Morgan Stanley Bank of America Merrill Lynch Trust

Series 2015-C22, Class XA(J) 1.14 04/15/2048 63,291 625,580 0.0

Series 2016-C30, Class XA(J) 1.48 09/15/2049 56,202 1,656,672 0.0
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Morgan Stanley Capital I Trust, Series 2016-BNK2,

Class XA(j) 1.09 11/15/2049 USD 73,048 $ 1,688,642 0.0
UBS Commercial Mortgage Trust

Series 2017-C2, Class XAQ(J) 1.22 08/15/2050 2,383 77,603 0.0

Series 2018-C10, Class XA(J) 1.02 05/15/2051 79,820 2,618,301 0.0

Series 2018-C14, Class XA(J) 1.06 12/15/2051 40,751 1,455,340 0.0

Series 2018-C15, Class XA(J) 1.07 12/15/2051 65,784 2,351,068 0.0
Wells Fargo Commercial Mortgage Trust

Series 2016-C33, Class XA(J) 1.73 03/15/2059 53,773 1,621,174 0.0

Series 2016-C35, Class XA(J) 2.04 07/15/2048 4,631 184,001 0.0

Series 2016-LC24, Class XA(J) 1.75 10/15/2049 77,711 2,874,244 0.0

Series 2017-C38, Class XA(J) 1.09 07/15/2050 23,635 639,986 0.0

Series 2018-C48, Class XA(J) 1.11 01/15/2052 27,702 1,052,762 0.0

WFRBS Commercial Mortgage Trust, Series 2014-C20, Class
D 3.99 05/15/2047 4,799 1,393,688
76,127,701 0.4

o
o

CMBS
Morgan Stanley Capital I Trust, Series 2019-BPR, Class
ECd) 10.66 05/15/2036 5,780 5,108,129 0.1
81,235,830 0.5
CLO
CLO
AGL CLO 11 Ltd., Series 2021-11A, Class E(d) 11.93 04/15/2034 4,063 3,912,963 0.0
AGL CLO 12 Ltd., Series 2021-12A, Class E(d) 11.74 07/20/2034 2,500 2,369,590 0.0
Apidos CLO XXXV, Series 2021-35A, Class E(d) 11.34 04/20/2034 3,000 2,817,960 0.0
Ballyrock CLO 14 Ltd., Series 2020-14A, Class D(d) 12.59 01/20/2034 1,750 1,749,829 0.0
Ballyrock CLO 17 Ltd., Series 2021-17A, Class D(d) 11.57 10/20/2034 5,030 4,842,004 0.0
Cedar Funding IX CLO Ltd., Series 2018-9A, Class E(d) 10.94 04/20/2031 550 480,618 0.0
Clover CLO LLC, Series 2021-3A, Class E(d) 12.07 01/25/2035 7,600 7,523,308 0.1
Dryden 49 Senior Loan Fund, Series 2017-49A, Class E(d) 11.87 07/18/2030 3,732 3,188,025 0.0
Dryden 57 CLO Ltd., Series 2018-57A, Class E(d) 10.83 05/15/2031 6,004 4,990,111 0.1
Invesco CLO Ltd., Series 2021-1A, Class E(d) 12.03 04/15/2034 3,600 3,442,154 0.0
Neuberger Berman Loan Advisers CLO 39 Ltd.,

Series 2020-39A, Class E(d) 12.79 01/20/2032 2,250 2,248,130 0.0
Neuberger Berman Loan Advisers CLO 42 Ltd.,

Series 2021-42A, Class E(d) 11.52 07/16/2035 2,750 2,626,580 0.0
Neuberger Berman Loan Advisers CLO 44 Ltd.,

Series 2021-44A, Class E(d) 11.57 10/16/2034 750 723,822 0.0
Octagon Investment Partners 30 Ltd., Series 2017-1A,

Class D(d) 11.79 03/17/2030 1,000 858,226 0.0
0ZLM XXI1 Ltd., Series 2018-22A, Class D(d) 10.87 01/17/2031 2,933 2,416,968 0.0
Peace Park CLO Ltd., Series 2021-1A, Class E(d) 11.59 10/20/2034 3,700 3,481,929 0.0
PPM CLO 5 Ltd., Series 2021-5A, Class E(d) 12.07 10/18/2034 2,050 1,835,588 0.0
PPM CLO Ltd., Series 2018-1A, Class E(d) 11.52 07/15/2031 7,200 5,204,311 0.1
Rockford Tower CLO Ltd., Series 2021-1A, Class E(d) 11.95 07/20/2034 2,000 1,861,738 0.0

56,573,854 0.3
Bahrain Government International Bond 5.45 09/16/2032 2,327 2,082,200 0.0
Bahrain Government International Bond 5.63 09/30/2031 6,000 5,510,100 0.0
Bahrain Government International Bond 6.75 09/20/2029 6,000 5,981,280 0.0
Bahrain Government International Bond 7.38 05/14/2030 6,009 6,149,310 0.1

19,722,890 0.1
Oman Government International Bond 4.75 06/15/2026 7,017 6,830,418 0.1
Oman Government International Bond 6.25 01/25/2031 16,311 16,487,648 0.1

23,318,066 0.2

43,040,956 0.3
Athabasca Oil Corp. 3,947,644 10,955,939 0.1
Battalion Oil Corp. 393 2,276 0.0
Berry Corp. 740,000 6,341,800 0.1
Civitas Resources, Inc. 90,161 7,413,037 0.1
iHeartMedia, Inc. - Class A 542,779 1,959,432 0.0
Intelsat SA/Luxembourg 360,538 7,679,459 0.1
National CineMedia, Inc.(c) 1,192,231 5,400,807 0.0
Paysafe Ltd. 134,790 1,765,749 0.0
SandRidge Energy, Inc. 3,888 62,169 0.0

41,580,668 0.4
HDFC Bank Ltd. 8.10 03/22/2025 INR 1,070,000 12,579,758 0.1
State of California, Series 2010 7.60 11/01/2040 USD 5,645 7,019,008 0.1
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Vistra Energy Corp., expiring 12/31/2049 usb 454,387 $ 480,287 0.0
12,604,344,526 93.0

Yango Justice International Ltd.(h) 10.25 09/15/2022  USD 628 6,280 0.0
12,604,350,806 93.0

ASP Unifrax Holdings, Inc. 7.50 09/30/2029 14,148 7,356,222 0.1
Magnetation LLC/Mag Finance Corp.(c) (h) 11.00 05/15/2018 40,106 0 0.0
7,356,222 0.1

Scripps Escrow 11, Inc. 3.88 01/15/2029 1,895 1,522,340 0.0
Sirius XM Radio, Inc. 5.50 07/01/2029 4,891 4,407,119 0.0
TEGNA, Inc. 4.75 03/15/2026 4,806 4,615,385 0.0
Univision Communications, Inc. 4.50 05/01/2029 5,371 4,623,726 0.0
Virgin Media Secured Finance PLC 4.50 08/15/2030 6,000 5,057,564 0.0
20,226,134 0.0

Intelsat Jackson Holdings SA(c) (h) 5.50 08/01/2023 33,777 0 0.0
Intelsat Jackson Holdings SA(c) 8.50 10/15/2024 2,575 0 0.0
Intelsat Jackson Holdings SA(c) 9.75 07/15/2025 2,000 0 0.0
0 0.0

Exide Technologies(c) 11.00 10/31/2024 38,726 0 0.0
Real Hero Merger Sub 2, Inc. 6.25 02/01/2029 17,634 14,351,264 0.1
ZF North America Capital, Inc. 6.88 04/14/2028 3,434 3,428,114 0.0
17,779,378 0.1

Seallorld Parks & Entertainment, Inc. 5.25 08/15/2029 8,323 7,527,527 0.1
Six Flags Entertainment Corp. 7.25 05/15/2031 12,245 11,743,040 0.1
VOC Escrow Ltd. 5.00 02/15/2028 3,728 3,467,300 0.0
22,737,867 0.2

Sonic Automotive, Inc. 4.88 11/15/2031 12,399 10,306,708 0.1
Wolverine World Wide, Inc. 4.00 08/15/2029 1,000 748,456 0.0
11,055,164 0.1

Gulfport Energy Corp. 6.00 10/15/2024 24,233 15,267 0.0
Gulfport Energy Corp.(h) 6.38 05/01/2023 3,218 2,027 0.0
Gulfport Energy Corp. 6.38 05/15/2025 28,214 17,775 0.0
Gulfport Energy Corp. 6.38 01/15/2026 20,769 13,084 0.0
Venture Global Calcasieu Pass LLC 4.13 08/15/2031 4,979 4,229,590 0.0
4,277,743 0.0

Block, Inc. 3.50 06/01/2031 3,828 3,141,536 0.0
Garda World Security Corp. 7.75 02/15/2028 2,598 2,592,552 0.0
Monitronics International, Inc.(c) (h) 9.13 04/01/2020 21,822 0 0.0
5,734,088 0.0

Playtika Holding Corp. 4.25 03/15/2029 9,874 8,541,748 0.1
BCP V Modular Services Finance PLC 6.75 11/30/2029 EUR 31,430 25,349,996 0.2
123,058,340 0.8

Curo Group Holdings Corp. 7.50 08/01/2028 USD 49,329 16,828,911 0.1
Curo SPV LLC 18.00 08/02/2027 1,700 1,631,883 0.0
goeasy Ltd. 5.38 12/01/2024 13,174 13,012,977 0.1
31,473,771 0.2

SNS Bank NV, Series E(e) 11.25 12/31/2049 EUR 7,579 6,286,991 0.1
37,760,762 0.3

160,819, 102 1.1

AG Tracker(c) usD 982,587 1 0.0
ATD New Holdings, Inc. 525,684 19,844,571 0.1
BIS Industries Holdings Ltd.(c) 10,224,003 10 0.0
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CHC Group LLC usb 262,557 $ 394 0.0
Exide Technologies(c) 6,006 2,552,550 0.0
GOLO Mobile, Inc.(c) 485,119 0 0.0
Intelsat Jackson Holdings SA(c) 37,755 226,530 0.0
K201640219 South Africa Ltd. - Class A(c) 193,371,375 193 0.0
K201640219 South Africa Ltd. - Class B(c) 30,622,211 31 0.0
Mt. Logan Re, Ltd. Special Investment, Series 1,

June 2022 - Class U-2 4,148 2,944,017 0.0
Mt. Logan Re, Ltd. Special Investment, Series 2,

June 2022 - Class U-2 6,306 4,475,498 0.0
New Cotai LLC/New Cotai Capital Corp.(c) 63 0 0.0
Southeastern Grocers, Inc.(c) 2,258,161 55,324,945 0.4

85,368,740 0.5
CLO
CLO
AGL CLO 10 Ltd., Series 2021-10A, Class E(d) 11.57 04/15/2034  USD 5,000 4,759,375 0.0
AGL CLO 13 Ltd., Series 2021-13A, Class E(d) 12.09 10/20/2034 12,156 11,622,854 0.1
AGL CLO 16 Ltd., Series 2021-16A, Class E(d) 12.44 01/20/2035 2,900 2,808,644 0.0
AGL CLO 9 Ltd., Series 2020-9A, Class E(d) 12.85 01/20/2034 2,000 1,999,478 0.0
Apidos CLO XXI11, Series 2015-23A, Class ER(d) 11.77 04/15/2033 1,752 1,612,447 0.0
Elmwood CLO 15 Ltd., Series 2022-2A, Class E(d) 12.60 04/22/2035 4,200 4,140,923 0.0
Generate CLO 2 Ltd., Series 3A, Class ER(d) 11.99 10/20/2029 438 426,377 0.0
Milos CLO Ltd., Series 2017-1A, Class ER(d) 11.74 10/20/2030 7,000 6,453,293 0.1
Neuberger Berman Loan Advisers CLO 29 Ltd.,

Series 2018-29A, Class D(d) 8.68 10/19/2031 3,000 2,920,773 0.0
Neuberger Berman Loan Advisers CLO 33 Ltd.,

Series 2019-33A, Class ER(d) 11.82 10/16/2033 8,200 7,653,921 0.1
OZLM XVIII Ltd., Series 2018-18A, Class E(d) 11.07 04/15/2031 10,000 8,237,250 0.1
Pikes Peak CLO 10, Series 2022-10A, Class E(d) 13.28 04/22/2034 6,150 6,028,248 0.1
Pikes Peak CLO 7, Series 2021-7A, Class E(d) 12.40 02/25/2034 3,000 2,869,551 0.0
Pikes Peak CLO 8, Series 2021-8A, Class E(d) 12.05 07/20/2034 8,350 7,994,674 0.1
Wehle Park CLO Ltd., Series 2022-1A, Class E(d) 12.08 04/21/2035 11,890 11,166,161 0.1

80,693,969 0.7

CMBS
CMBS

Grantor Trust CGCMT(c) 4.49 09/15/2048 555 17,266,065 0.2
Grantor Trust CMBSIT(c) 0.00 11/10/2046 842 12,607,785 0.1
Grantor Trust COMM(c) 0.00 03/10/2047 469 6,470,911 0.1
Grantor Trust CSAIL(c) 4.00 04/15/2050 1,006 10,281,787 0.1
Grantor Trust JPMBB(c) 4.00 11/15/2047 1,109 4,359,321 0.0
Grantor Trust WFRBS(c) 3.40 10/15/2057 581 15,967,423 0.1
GS Mortgage Securities Trust(c) 3.49 07/10/2046 610 6,712,185 0.0

73,665,477 0.6
State of Illinois, Series 2010 7.35 07/01/2035 18,214 19,417,186 0.1
Wisconsin Public Finance Authority, Series 2021 5.75 07/25/2041 15,000 13,070,133 0.1

32,487,319 0.2

Regal Rexnord Corp. 6.40 04/15/2033 4,487 4,437,123 0.0

Pilgrim®s Pride Corp. 5.88 09/30/2027 13,518 13,386,532 0.1
17,823,655 0.1

Lloyds Banking Group PLC(e) 6.00 06/07/2032  GBP 4,459 5,239,055 0.0
VICI Properties LP/VICI Note Co., Inc. 4.13 08/15/2030 USD 3,000 2,623,621 0.0
VICI Properties LP/VICI Note Co., Inc. 5.75 02/01/2027 2,493 2,444,769 0.0
5,068,390 0.0
10,307,445 0.0
28,131,100 0.1
Fideicomiso PA Costera 6.25 01/15/2034 COP 18,690,784 4,383,383 0.0
Fideicomiso PA Pacifico Tres 7.00 01/15/2035 97,872,936 21,534,199 0.2

25,917,582 0.2

K201640219 South Africa Ltd.(c) 0.00 06/25/2024 ZAR 684 0 0.0
25,917,582 0.2
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Odebrecht Holdco Finance Ltd. 0.00 09/10/2058 USD 25,375 $ 101,500 0.0
VTR Finance NV 6.38 07/15/2028 2,602 1,177,405 0.0
Sable International Finance Ltd. 5.75 09/07/2027 14,252 13,190,083 0.1
K2016470219 South Africa Ltd.(c) (h) 3.00 12/31/2022 16,758 0 0.0
K2016470260 South Africa Ltd.(c) (h) 25.00 12/31/2022 11,747 0 0.0
0 0.0

BBFI Liquidating Trust(c) 0.00 12/30/2099 19,467 8,662,956 0.1
Tonon Luxembourg SA(Q) 6.50 10/31/2024 4,691 469 0.0
Virgolino de Oliveira Finance SA(c) (h) 10.50 01/28/2018 27,458 2,746 0.0
Virgolino de Oliveira Finance SA(c) (h) 10.88 01/13/2020 8,270 827 0.0
Virgolino de Oliveira Finance SA(c) (h) 11.75 02/09/2022 32,498 3,250 0.0
8,670,248 0.1

23,139,236 0.2

Terraform Global Operating LP 6.13 03/01/2026  USD 2,777 2,681,990 0.0
25,821,226 0.2

Exide International Holdings LP(c) 0.00 21,353 17,616,225 0.1
NAK Naftogaz Ukraine via Kondor Finance PLC(h) 7.38 09/15/2022  USD 10,054 6,082,670 0.0
State Agency of Roads of Ukraine 6.25 06/24/2030 35,107 9,162,576 0.1

15,245,246 0.1

ABS
ABS
Consumer Loan Underlying Bond Certificate
Issuer Trust |

Series 2018-20, Class PT 7.57 11/16/2043 59 55,555 0.0
Series 2019-24, Class PT 10.64 08/15/2044 430 414,922 0.0
Series 2019-36, Class PT 12.56 10/17/2044 897 870,288 0.0
Consumer Loan Underlying Bond Club Certificate
Issuer Trust I, Series 2018-12, Class PT 0.00 06/15/2043 7 6,925 0.0
1,347,690 0.0
CMO
Residential Asset Securitization Trust,

Series 2007-A1, Class A8 6.00 03/25/2037 3,802 1,256,657 0.0
Digicel Group Holdings Ltd.(a) (e) 7.00 09/15/2023 1,439 136,728 0.0
Intelsat Jackson Holdings SA, expiring 12/31/2049(c) 37,755 0 0.0

548,507,061 3.8

( $15,067,633,096) $ 13,152,857,867 96.8
ANZ, London(l) 4.68 39,172,964 0.3
BNP Paribas, Paris(l) 2.87 230,997 0.0
BNP Paribas, Paris(l) 4.15 37,201 0.0
DBS Bank, Singapore(l) 0.74 224,976 0.0
HSBC, London(l) 4.17 7,615,026 0.1
HSBC, Paris(l) 2.63 22,458,976 0.2
HSBC, Singapore(l) 2.40 104,824 0.0
Scotiabank, Toronto(l) 3.82 301,385 0.0
Scotiabank, Toronto(l) 4.68 295,411,656 2.2
Standard Chartered Bank, Johannesburg(l) 6.50 1,725,106 0.0
367,283,111 2.8

69,641,755 0.4

$ 13,589,782,733 _ 100.0
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U.S. Long Bond (CBT) Futures 12/19/2023 2,178 $ 261,613,883 $ 265,035,375 $ 3,421,492
U.S. T-Note 5 Yr (CBT) Futures 12/29/2023 6,145 653,600,273 657,034,922 3,434,648
U.S. 10 Yr Ultra Futures 12/19/2023 1,377 157,935,445 159,882,609 (1,947,164)
U.S. T-Note 2 Yr (CBT) Futures 12/29/2023 150 30,485,156 30,570,703 (85,547)
U.S. T-Note 10 Yr (CBT) Futures 12/19/2023 1,831 201,281,258 203,298,219 (2,016,961)
U.S. Ultra Bond (CBT) Futures 12/19/2023 549 69,946,031 71,078,344 (1,132,312)
$ 1,674,156

$ 6,856,140

$  (5,181,984)

/ /

Bank of America NA CoP 159,104,554 usb 37,348 09/15/2023 $ (1,4183,452)
Bank of America NA EUR 27,038 usb 30,085 10/12/2023 713,261
Bank of America NA EUR 386,563 usb 430,444 10/25/2023 10,241,263
Barclays Bank PLC EUR 1,831 usb 2,019 10/12/2023 30,088
Brown Brothers Harriman & Co. EUR 269 usb 296 10/12/2023 4,069
Brown Brothers Harriman & Co. UsD 485 EUR 441 10/12/2023 (5,497)
Brown Brothers Harriman & Co.+ AUD 1,056,389 usD 690,094 09/05/2023 5,605,957
Brown Brothers Harriman & Co.+ AUD 11,516 usD 7,420 09/05/2023 (42,075)
Brown Brothers Harriman & Co.+ CAD 39,675 usb 29,797 09/05/2023 434,733
Brown Brothers Harriman & Co.+ CAD 40,262 usb 29,743 09/05/2023 (54,152)
Brown Brothers Harriman & Co.+ CNH 1,981 usb 276 09/05/2023 3,507
Brown Brothers Harriman & Co.+ CNH 219,568 usD 30,084 09/05/2023 (82,784)
Brown Brothers Harriman & Co.+ EUR 122,860 Usb 134,571 09/05/2023 1,347,017
Brown Brothers Harriman & Co.+ EUR 1 usb 1 09/05/2023 @
Brown Brothers Harriman & Co.+ GBP 81,317 usb 103,509 09/05/2023 496,412
Brown Brothers Harriman & Co.+ GBP 41 usb 51 09/05/2023 @17)
Brown Brothers Harriman & Co.+ PLN 46,194 usD 11,345 09/05/2023 148,630
Brown Brothers Harriman & Co.+ PLN 848 usD 205 09/05/2023 (753)
Brown Brothers Harriman & Co.+ SGD 186,973 usD 139,317 09/05/2023 967,039
Brown Brothers Harriman & Co.+ SGD 2,018 usb 1,489 09/05/2023 (4,025)
Brown Brothers Harriman & Co.+ usb 2,290 AUD 3,567 09/05/2023 21,217
Brown Brothers Harriman & Co.+ usb 698,153 AUD 1,064,338 09/05/2023 (8,514,554)
Brown Brothers Harriman & Co.+ UsD 612 CAD 828 09/05/2023 948
Brown Brothers Harriman & Co.+ usb 59,361 CAD 79,108 09/05/2023 (813,854)
Brown Brothers Harriman & Co.+ usb 610 CNH 4,451 09/05/2023 1,630
Brown Brothers Harriman & Co.+ usD 30,270 CNH 217,098 09/05/2023 (443,115)
Brown Brothers Harriman & Co.+ UsD 16 EUR 15 09/05/2023 34
Brown Brothers Harriman & Co.+ usD 134,710 EUR 122,846 09/05/2023 (1,501,462)
Brown Brothers Harriman & Co.+ usb 13 GBP 10 09/05/2023 53
Brown Brothers Harriman & Co.+ usb 103,474 GBP 81,348 09/05/2023 (423,245)
Brown Brothers Harriman & Co.+ usb 11,566 PLN 47,041 09/05/2023 (163,441)
Brown Brothers Harriman & Co.+ UsD 28 SGD 38 09/05/2023 72
Brown Brothers Harriman & Co.+ usb 141,286 SGD 188,953 09/05/2023 (1,471,607)
Brown Brothers Harriman & Co.+ usD 950 ZAR 18,120 09/05/2023 9,709
Brown Brothers Harriman & Co.+ usD 452,489 ZAR 8,364,112 09/05/2023 (9,592,187)
Brown Brothers Harriman & Co.+ ZAR 8,302,822 usb 449,447 09/05/2023 9,795,179
Brown Brothers Harriman & Co.+ ZAR 79,411 usb 4,178 09/05/2023 (26,895)
Brown Brothers Harriman & Co.+ AUD 4,178 usD 2,720 09/11/2023 12,201
Brown Brothers Harriman & Co.+ AUD 11,669 usb 7,520 09/11/2023 (42,154)
Brown Brothers Harriman & Co.+ EUR 1,237 usb 1,346 09/11/2023 4,806
Brown Brothers Harriman & Co.+ EUR 1 usb 1 09/11/2023 @
Brown Brothers Harriman & Co.+ NZD 1,045 usb 630 09/11/2023 6,225
Brown Brothers Harriman & Co.+ NzD 335 usD 198 09/11/2023 (1,449)
Brown Brothers Harriman & Co.+ usD 2,327 AUD 3,624 09/11/2023 21,241
Brown Brothers Harriman & Co.+ usD 422,458 AUD 646,307 09/11/2023 (3,592,287)
Brown Brothers Harriman & Co.+ usD 241 CHF 211 09/11/2023 (2,518)
Brown Brothers Harriman & Co.+ usD 16 EUR 15 09/11/2023 34
Brown Brothers Harriman & Co.+ usb 72,668 EUR 66,078 09/11/2023 (996,394)
Brown Brothers Harriman & Co.+ usb 93 NZD 157 09/11/2023 550
Brown Brothers Harriman & Co.+ usb 73,407 NZD 121,227 09/11/2023 (1,118,634)
Brown Brothers Harriman & Co.+ usD 165,111 ZAR 3,153,095 09/11/2023 1,763,724
Brown Brothers Harriman & Co.+ usb 4,540 ZAR 84,567 09/11/2023 (64,302)
Brown Brothers Harriman & Co.+ ZAR 32,887 usb 1,759 09/11/2023 18,161
Brown Brothers Harriman & Co.+ ZAR 60,817 usb 3,196 09/11/2023 (22,844)
Brown Brothers Harriman & Co.+ AUD 1,528 usb 992 09/25/2023 1,496
Brown Brothers Harriman & Co.+ AUD 6,147 usb 3,974 09/25/2023 (11,896)
Brown Brothers Harriman & Co.+ CAD 752 usD 555 09/25/2023 (1,647)
Brown Brothers Harriman & Co.+ CNH 75 usD 10 09/25/2023 1
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Brown Brothers Harriman & Co.+ CNH 4,677 usb 642 09/25/2023 $ (1,417)
Brown Brothers Harriman & Co.+ EUR 823 usb 895 09/25/2023 2,079
Brown Brothers Harriman & Co.+ GBP 123 usb 156 09/25/2023 276
Brown Brothers Harriman & Co.+ GBP 41 usD 51 09/25/2023 (275)
Brown Brothers Harriman & Co.+ SGD 434 usb 322 09/25/2023 416
Brown Brothers Harriman & Co.+ SGD 876 usb 648 09/25/2023 (1,107)
Brown Brothers Harriman & Co.+ usb 453,609 AUD 706,247 09/25/2023 4,341,021
Brown Brothers Harriman & Co.+ usb 2,903 AUD 4,473 09/25/2023 (3,166)
Brown Brothers Harriman & Co.+ usD 31,056 CAD 42,208 09/25/2023 191,461
Brown Brothers Harriman & Co.+ usb 28,709 CNH 209,209 09/25/2023 64,466
Brown Brothers Harriman & Co.+ usD 17 CNH 126 09/25/2023 (©))
Brown Brothers Harriman & Co.+ ush 2,965 EUR 2,736 09/25/2023 4,932
Brown Brothers Harriman & Co.+ Ush 50,738 GBP 40,124 09/25/2023 95,711
Brown Brothers Harriman & Co.+ usb 419 GBP 329 09/25/2023 (1,683)
Brown Brothers Harriman & Co.+ usb 73,815 SGD 100,117 09/25/2023 332,334
Brown Brothers Harriman & Co.+ UsD 695 SGD 936 09/25/2023 (1,096)
Brown Brothers Harriman & Co.+ usD 362,752 ZAR 6,782,446 09/26/2023 (4,269,231)
Brown Brothers Harriman & Co.+ ZAR 18,656 usb 1,004 09/26/2023 17,747
Brown Brothers Harriman & Co.+ EUR 193 usb 211 10/02/2023 1,555
Brown Brothers Harriman & Co.+ PLN 174 usb 42 10/02/2023 344
Brown Brothers Harriman & Co.+ SGD 434 usb 322 10/02/2023 435
Brown Brothers Harriman & Co.+ usb 67,459 EUR 61,611 10/02/2023 (564,510)
Brown Brothers Harriman & Co.+ usb 50,909 GBP 39,970 10/02/2023 (269,333)
Brown Brothers Harriman & Co.+ usb 4,601 PLN 18,803 10/02/2023 (50,153)
Brown Brothers Harriman & Co.+ usb 69,251 SGD 93,333 10/02/2023 (105,480)
Brown Brothers Harriman & Co.+ usD 216,829 ZAR 4,018,149 10/02/2023 (4,563,615)
Brown Brothers Harriman & Co.+ AUD 1,505 usb 977 10/03/2023 1,500
Brown Brothers Harriman & Co.+ AUD 153 usb 99 10/03/2023 a
Brown Brothers Harriman & Co.+ CAD 297 usb 219 10/03/2023 (242)
Brown Brothers Harriman & Co.+ usD 37 AUD 56 10/03/2023 2
Brown Brothers Harriman & Co.+ usb 339,144 AUD 521,597 10/03/2023 (825,126)
Brown Brothers Harriman & Co.+ usb 29,326 CAD 39,678 10/03/2023 51,521
Brown Brothers Harriman & Co.+ CNH 2,053 usb 282 10/10/2023 (830)
Brown Brothers Harriman & Co.+ usD 29,758 CNH 216,809 10/10/2023 84,065
Citibank, NA INR 1,111,024 usb 13,472 09/25/2023 45,900
Goldman Sachs Bank USA GBP 2,959 usb 3,830 09/14/2023 82,025
Goldman Sachs Bank USA EUR 7,675 usb 8,429 10/12/2023 91,814
JPMorgan Chase Bank NA CAD 19,000 usb 14,039 10/27/2023 (33,106)
Morgan Stanley & Co., LLC GBP 42,499 usb 54,796 09/14/2023 954,933
Morgan Stanley & Co., LLC EUR 319,620 usb 352,464 10/12/2023 5,259,808
Morgan Stanley & Co., LLC ush 6,514 EUR 5,911 10/12/2023 (92,885)

$ 2,082,833

$ 43,273,602

$ (41,190,769)
+

(GWAVAD) ( )

Morgan Stanley & Co., LLC/ CDX-NAHY Series 40,
(INTRCONX) 5 Year Index 06/20/2028 usb 1,186,116 $ 33,515,890 $ 15,145,938
Morgan Stanley & Co., LLC/ iTraxx-XOVER Series 39,
(INTRCONX) 5 Year Index 06/20/2028 EUR 318,730 13,935,271 12,369,854

$ 47,451,161 $ 27,515,792
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(7 7) )

Citigroup Global Markets, Inc. CDX-CMBX.NA.BBB- Series 6 05/11/2063  USD 813 $ (116,055) $ (103,236) $ (12,819)
Citigroup Global Markets, Inc. CDX-CMBX.NA.BBB- Series 6 05/11/2063  USD 591 (84,404) (61,034) (23,370)
Citigroup Global Markets, Inc. CDX-CMBX.NA.BBB- Series 6 05/11/2063  USD 2,464 (351,684) (291,985) (59,699)
Citigroup Global Markets, Inc. CDX-CMBX.NA.BBB- Series 6 05/11/2063 USD 3,578 (510,575) (358,725) (151,850)
Credit Suisse International CDX-CMBX.NA.BBB- Series 6 05/11/2063 usb 1,774 (253,213) (176,813) (76,400)
Credit Suisse International CDX-CMBX.NA.BBB- Series 6 05/11/2063 USD 9,642 (1,375,929) (910,305) (465,624)
Credit Suisse International CDX-CMBX.NA.BBB- Series 6 05/11/2063 USD 58,754 (8,384,145) (5,183,403) (3,200,742)
Deutsche Bank AG CDX-CMBX.NA.BBB- Series 6 05/11/2063 usb 1,479 (211,010) (139,093) (71,917)
Deutsche Bank AG CDX-CMBX.NA.BBB- Series 6 05/11/2063  USD 1,479 (211,010) (138,161) (72,849)
Deutsche Bank AG CDX-CMBX.NA.BBB- Series 6 05/11/2063  USD 2,033 (290,069) (201,349) (88,720)
Deutsche Bank AG CDX-CMBX.NA.BBB- Series 6 05/11/2063 usb 2,990 (426,662) (312,813) (113,849)
Deutsche Bank AG CDX-CMBX.NA.BBB- Series 6 05/11/2063  USD 4,929 (703,368) (545,650) (157,718)
Goldman Sachs International CDX-CMBX.NA.BBB- Series 6 05/11/2063  USD 4,376 (624,450) (911,714) 287,264
Goldman Sachs International CDX-CMBX.NA.BBB- Series 6 05/11/2063 UsD 4,376 (624,450) (911,714) 287,264
Goldman Sachs International CDX-CMBX.NA.BBB- Series 6 05/11/2063 USD 2,188 (312,225) (529,350) 217,125
Goldman Sachs International CDX-CMBX.NA.BBB- Series 6 05/11/2063 USD 2,188 (312,225) (441,234) 129,009
Goldman Sachs International CDX-CMBX.NA.BBB- Series 6 05/11/2063  USD 16 (2,251) (2,002) (249)
Goldman Sachs International CDX-CMBX.NA.BBB- Series 6 05/11/2063  USD 1,046 (149,325) (100,805) (48,520)
Goldman Sachs International CDX-CMBX.NA.BBB- Series 6 05/11/2063 USD 7,393 (1,055,052) (950,187) (104,865)
Goldman Sachs International CDX-CMBX.NA.BBB- Series 6 05/11/2063 USD 2,464 (351,683) (227,912) (123,771)
Goldman Sachs International CDX-CMBX.NA.BBB- Series 6 05/11/2063  USD 43,252 (6,172,123) (5,989,295) (182,828)
Goldman Sachs International CDX-CMBX.NA.BBB- Series 6 05/11/2063  USD 12,322 (1,758,420) (1,563,226) (195,194)
Goldman Sachs International CDX-CMBX.NA.BBB- Series 6 05/11/2063  USD 4,185 (597,229) (400,270) (196,959)
Goldman Sachs International CDX-CMBX.NA.BBB- Series 6 05/11/2063  USD 8,551 (1,220,203) (823,291) (396,912)
JPMorgan Securities LLC CDX-CMBX.NA.BBB- Series 6 05/11/2063  USD 4,929 (703,368) (675,443) (27,925)
JPMorgan Securities LLC CDX-CMBX.NA.BBB- Series 6 05/11/2063  USD 2,464 (351,684) (312,464) (39,220)
JPMorgan Securities LLC CDX-CMBX.NA.BBB- Series 6 05/11/2063  USD 7,393 (1,055,052) (1,015,426) (39,626)
JPMorgan Securities LLC CDX-CMBX.NA.BBB- Series 6 05/11/2063  USD 12,322 (1,758,420) (1,688,607) (69,813)
JPMorgan Securities LLC CDX-CMBX.NA.BBB- Series 6 05/11/2063  USD 4,929 (703,368) (631,903) (71,465)
JPMorgan Securities LLC CDX-CMBX.NA.BBB- Series 6 05/11/2063 USD 2,464 (351,683) (238,352) (113,331)
JPMorgan Securities LLC CDX-CMBX.NA.BBB- Series 6 05/11/2063  USD 2,396 (341,977) (225,265) (116,712)
JPMorgan Securities LLC CDX-CMBX.NA.BBB- Series 6 05/11/2063 USD 7,393 (1,055,052) (937,392) (117,660)
JPMorgan Securities LLC CDX-CMBX.NA.BBB- Series 6 05/11/2063 usb 9,858 (1,406,736) (1,282,591) (124,145)
JPMorgan Securities LLC CDX-CMBX.NA.BBB- Series 6 05/11/2063  USD 4,929 (703,368) (473,934) (229,434)
JPMorgan Securities LLC CDX-CMBX.NA.BBB- Series 6 05/11/2063  USD 24,645 (3,516,839) (3,196,710) (320,129)
Morgan Stanley & Co., International PLC CDX-CMBX.NA.BBB- Series 6 05/11/2063 USD 10,940 (1,561,125) (2,695,596) 1,134,471
Morgan Stanley & Co., International PLC CDX-CMBX.NA.BBB- Series 6 05/11/2063  USD 10,940 (1,561,125) (2,499,707) 938,582
Morgan Stanley & Co., International PLC CDX-CMBX.NA.BBB- Series 6 05/11/2063  USD 641 (91,438) (76,904) (14,534)
Morgan Stanley & Co., International PLC CDX-CMBX.NA.BBB- Series 6 05/11/2063 UsD 4,929 (703,368) (626,722) (76,646)
Morgan Stanley & Co., International PLC CDX-CMBX.NA.BBB- Series 6 05/11/2063 usb 12,322 (1,758,420) (1,519,220) (239,200)
Morgan Stanley & Co., International PLC CDX-CMBX.NA.BBB- Series 6 05/11/2063 USD 5,694 (812,530) (528,520) (284,010)
Morgan Stanley & Co., International PLC CDX-CMBX.NA.BBB- Series 6 05/11/2063 UsD 10,038 (1,432,409) (979,829) (452,580)
Morgan Stanley & Co., International PLC CDX-CMBX.NA.BBB- Series 6 05/11/2063  USD 9,370 (1,337,102) (878,316) (458,786)
$  (47,302,824) $  (41,756,468) $  (5,546,356)

$ 2,993,715

$ (8,540,071)

§ 2106043
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STATEMENT OF ASSETS AND LIABILITIES

August 31, 2023 ABFCPI
Emerging
Dynamic Markets
Diversifie Glotal Equity Growth
Partfolio Blend Portfalio Portfolia
{USDy (USI) (Usm
ASSETS
Investments Insecurties B valse .. ... .vveen v nror e reran i rreanreaere. 3 22924088 § 91,975,190 § 591,509,750
Time depaosits. . 1,361,000 2,864,039 1071553
Divﬂen:lsand]mersslretehfable 20,239 147,149 B8, 754
Cash at depositary and broker . . G496, 985 299,876 1,502,409
Hﬂcei":‘abhﬁ:rca.pdlalstaduso]d 131 25,925 620487
Ulnirea lized q:erLnlmmfu'v.rardfuelgnmmcy COMIACES . . .vicvviannins 57,296 2BE 964 1,952
Ulnrealized appreciation on financial foters contRes .. .00 oov e iiiiiianiianins 216,599 - 213
Upfront premisms paic on $8ap comtiads ... ci o iiisaiiinrianiianins 24,035 - A
Intenest peceivabbe OMEWAPE .« v v rr s ianr rrrarrrr r R E AT 3,528 Q- .
Receivable for investment securities sold . . ... ciin i i e ie i 731,565 89,065 6,927 652
Receivable on securities kending income. .. .o vcviiaiiiiiiis i ia i 4 128 Laz?
Other recedvables . .. .ooon i iinans s s s s s 2 =0 ' 0
26,062,425 95,690,958 GOE, 284,094
LIABILTTIES
Due to depesitary and broker, . 51,476 112,396 -
Payabla for investment semmbﬁmldlaﬁed R T AL R i B0 6T1 85,194 2,452,152
Eie e DD - oo srinias i s e R R SR R R - { - 3628
Unrealized depreciation on forward foreign cummency comiacts, .. oovvvrvnirnnrss 42,1533 133,810 43465
Upfront premiems received on SWap CONMACE ... . ..uuveieinn e s annrns -0 -0- -
Payable for capital stock redeemed . ... .. ocvn i ii i i i am e 42,176 132,664 £96,961
Ulnrealized depreciation on financial foters cOnMRES .. .00 ov e iiiiiianiianins 17,098 - -0
Interest payatde O SWAPS - .. o oivi e i et e e e - -0- -0
Avccrued expenses and other Mabilities, . ... ... oot 208, 765 208,437 1,099,138

1,171,319 643,301 4496344
NETASSETS .......coooiiaiineniiiiansississsnnsmssinasianaaases 3 24891106 F 94997457 3§ 603787550

See potes to financial statements.
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ABFCPT
e —
Chira
Asia Ex-Japan Laow Vola tility Shert American
Equity Japan Strategic Eqqity Duration Global High Tnecame European Income
Fortfalio Value Portlolio Porthalio Boned Portfolis Yield Portfolio Portfalie Forthobio
{(USD (P (LS {LFSDy (UsI (USD) (EUR)

3 O3T5ZZBeL ¥ 723 A3T0I06 § 114, 166284 § 522934630 §F 13152857867 § 207110628564 €  LOVTG48LE646

5,206,608 126,608,511 5,951,835 12,749,504 367,283,111 227583117 135,788 448
X 3,516,566 90,073 3,462,917 192,269,173 299721453 18,815,949
1493407 -0 15139 470,191 89,109,213 16,177,554 16.589.213
258,817 LADL3SE 1,010,502 B36, 650 45,574,232 91,077,848 204798
151,149 17,662, 3005 156,348 213,370 43,273,602 43,306,571 B 180,587
- -0 -0- -0- 30,504,500 23,775,860 -0-

-0 -0 -0 407,106 6,556,140 AL 16,605 510,529

i - - Q- 19,935,369 26,075,200 0

0 - - 907,255 15,873,742 20,439,199 -
L234.516 7,191,600 72,535 34 3,991,545 3.2060,7H 1,384,520
-0 G, 8 62 - A -0 -0
-0 -0 -0 -0- =0 -0 O
24,100,787 T464.201,912 121,463,176 551,692,011 13,967.533,301 214679317343 1138, 799,876
- 461,292 0- 3,661,526 144,863,061 116,651,714 1.006,383
770,869 34,508,480 - 3972586 3506574 193, 108, 153 -
529,865 6,865,200 154,70 SBT.416 89,198,241 BE917.844 2,399,532
326,112 242,270 145,166 2,064, 806 41,190,762 41,974,993 3,500,629
- 0- 0- -0- 41,756,468 34,946,538 1171318
105,085 6,200,145 124,751 1,152,790 20,232,125 36,710518 798,500
- -0- - 581,706 8.540,07 28762515 517,132

- 0- 0 151,769 5,181,984 1,463,086 1,523,210

0 0- 0- 328,756 0 2,689,750 424,577
1,279,270 55,329,155 344,612 713,614 23.280,375 24,697,455 2,686,219
3,009,151 125 606,542 169,238 13,235,119 377,750,568 561,922 3656 17,02 7,500

3 32L10L636 ¥ 7341295370 § 120603935 3§ S36456.892 § 13580782733 5§ 20800904077 €  LIZLTTRSTE
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STATEMENT OF ASSETS AND LIABILITIES (contined)

August 31, 2023 ABFCPI
Emerging
Markets Martgnge
Dbt Ineorme
Portfolio Parifolio Combined
{UsD) {US0) (Usmy
ASSETS
Investments nsecurities B valse .. ... .oveee v arrrrrreran i rreanrenere. 3 ABRETTGTZ § T24,120,503 $37.890.234.371"
Time depaosits. . 3,063,591 38,030,927 GE4, 992,764
Di\fldeniﬁa.lldlmreteivable 8,733,378 4,651,632 490,096,256
Cash at depositary and broker . . 5,926,712 3324673 145,326,827
Rﬁceivabhl'u’capdlalstadaso]d 266,917 5,077,119 147,789,663
Lhmalhedq:menlmmedfaelgnmmcy COMIACES . . .vicvviannins 1,562, 66% 250,385 100,255,504
Unrealized appreciation o swWaps ... o0 oo iuve i ciianiiiiiinianiianiiaains 3,978 2,062,167 S, 358,348
Ulnrealized appreciation on financial foters contRes .. .00 oov e iiiiiianiianins GI9AS3 - 50,129,518
Uipfront premisms paic on $8ap comtiads ... cian i iiisaiiinrianiianins B4 560 - 46,619,264
Interest peceivable O PNEPE o oy ausircrrann it i it 15,285 2,362,570 39371579
Receivable for investment securities sold . . ... ciii i i a i ie e s B35 7540 20,319.929
Recsivable on securities bending income. . . ... oo s ie e a1 - 20358
Othver recadvables . .. .o r e e R e 0 20,241 20241
488,797,174 TRO0DGGLE  39.671.569.052
LIABILITIES
[ to depositary and broker, . 172,769 3,078,102 269,685,564
Payabla fﬂ'lu\mmtsemdtbﬁpurdlaﬁed 388 22BILITS 227,913,764
Eie e DD - oo srinias i s e R R SR R R 1,669,192 2,32 1,487 186,980,034
Unrealized depreciation on forward foreign cumency comiacs, .. ... vvvvevennns 2,981,546 647,508 93,388,152
Upfront premiems received on SWap CONMACE ... . ..uuveieinn e s annrns 40,038 J2EB22 T8HE045
Payable for capital stock redeemed . ... .. oovn i ii i i i am e 405,502 2,924,353 63,634,449
Unrealized depreciatlon o swaps ... o0 vciuve i ciianiiiiiiin e niianiiaains 216,233 305,744 39,026,847
Ulnrealized depreciation on financial foters cOnMRES .. .00 ov e iiiiiianiianins - - B 465,706
e 148,647 1,905,904 5,533,468
Avccrued expenses and other Mabilities, . ... ... oot 536,080 EA92 56,912,605
6,330,715 33291985 LOZ9BEERG4Z"
NETASSETS .......ciuvaiiminnsiisinanasiasiansnisnssnsissscansiassns 3 482,266,459 3 744,715,033 $38.641,686.390"

* Investment adtivity within the American Income Portfolio that relates to its investment in the Emerging Markets Dedt Portfolio has been
eliminated for presentation purpases of the combined finamcials,

See potes to financial statements.
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STATEMENT OF OPERATIONS AND CHANGES IN NET ASSETS
For the year ended August 31, 2023 ABFCPI

Dynamic
Diversified Gilobal Equity Gilobal Vahoe
Por tfelia BHlend Portlolio Portfalio
{Usm (LS {USD) {a)

ISVESTMENT INCOME
IOIREE - vt e B R e R R R e 170,539 % 100675 § 181,342
Swap income . . 3, B0 -0 -0
Diﬂdenics,nel o B S A B W S W b 278,815 LAT5 750 1,284,146
Secul:bes]mdmgm:mm U i 6 A s M- 30,020 2EBBOV
T86,154 L606,443 1,684,285

EXPENSES
T T ——. 415,075 758,672 2,647 066
Management Compamy fBe . . c.ooeciiiiianeiitnsasiiitessaiaissianiasains 31579 30,197 154,053
ECPaiet S SWIADHE & o v i oo i B 84,072 R A
ORI i o B Y  B 14,670 15,430 B5,355
DRI O0 B0 - - vivioim i s i s v e - A R (v 4,889 710
LI BN o oo R i T 3517 34,464 99,190
Depositary and custodian fees ..o vivann i sni s i as e e e 134,079 24,113 97696
PO Rt O] BB o o vw v o wimind s s W B 95,694 17602 119,751
Accounting and administration e .. .. ..cove i raras v reirsrasarer s r e 26,283 34,508 b s
PRI . s o B B A R TV 437 456 6,955
DRI oo e A W B B W A A S 14,062 36,262 32,615
917,862 1040, 194 H295,701
Expense reimbiarsed or waived .. ..o 0 vriaa s rni i rri s (ET4.877) (24,260 0
Met expenses . . 642,985 5,825 3,298,701
O 143,169 660,618 4,395,5M
REALIZED GAINS AND (LOSSES)
O inrvestrments, forwand forelgn currency confracts, swapes,
financial fotores contracts, options and COMEDEY. .« .o oo vt aa i siianiiannis (1,775,607 {4.77 T80T} (B9, 585, 083)
Caphtal wtBBOMING 1O . . o 2o s oo a b Fast os e s s S s s N {13414} -0
CHANGES IN UNREALIZED GAINS AND I LOSSES)
O e - o S I T e R T B R 2IZBITT 14,332,005 106,255,552
Cha finacial FOTBOES COBMTE «\ @ ows o st sis dnbanbis paba s ioanss snssasine 196,140 -D- -
On forwand foreign curmency COMEACES . ... ov it cenvn s inian s ssianrianins (133, 282) 5438 (1.5458,1235
O oo Wb = o S e e e L T e SRR N A R - -0 -0
L0 SOOI CNMDATICN 7 o i e s s e e B o A iere St 8455 1,791 115,651
sl oF OPRORbINGE. - oo i v o i iy e R e e 1,277,606 10,206,631 39,653,591
CAPITAL STOCK TRANSACTIONS
i e B 7 S R L S R e e e i (11,781,377 (7.360520  (699,003,200)
e o R o e T e g b e - i (4,415,961)
NET ASSETS
Beginning of year. . 35,594,677 92,151,147 BE3,787.570
Lumw&ml&hm:ﬂmﬂnmt Mk -0- A
Endul}w $ 24891106 3 24997457 § -0-

{a} The financial information for the Global Valoe Portfolio s for the period from Septemiber 1. 2022 1o March 31, 2023, See Note AL
Zee potes to financial statements.,
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ABFCPI
D E————
Enwr ging Japan Short
Markets Asin Ex St tegic Chirm Low Duration Global High American
Growth Japan Equity Vi hue Volatility Equity Bond Vield Encorme
Partlolio Portfolic Portlalio Portfolio Portfolin Portolie Portiolie
LS (U5 (JPY) (U509 {UsD) (LS (FsDy
3 119688 3 135687 ¥ 35 % 24211 3 20,283,226 3 1,012,976 594 LO¥3,194.871
- Qu 0 - 920,035 115,732,117 132,228,007
2,047,720 10.592,814 14,908,699 3,295,684 -0 BAT0EGE M.O8B216
5,170 17,009 1,311,195 1457 a'a - -0-
2492579 10,765,600 144,219,949 3,301,352 21,206,264 1,162,179.273 1,240,011, 164
BE4LEZ 4,512,107 36,910,827 L47T3,003 2.565,71% 185 417,43 178,980,248
492,273 134,273 LB3E 226 41,022 398,561 12262647 16,092,755
- - - - 980,022 Laseg27 217,558
248,915 120842 LB41,156 40,806 209,167 393,770 8201697
14,216 120,662 -0 4,822 290 BACE 9T 6,638,267
E38.511 129,560 2,200.304 69,569 218,247 2615196 6,947,065
266,299 197,497 4445648 25,086 168,222 1,008, 606 1L1z%31
1715965 236,623 127,645 33511 293,526 593,855 532,969
640 69,063 4,171,297 38,236 BL318 B1Z458 E1Z 438
6,916 9,139 434,191 z627 19,041 136,181 173,156
92,297 105,791 5,525 085 57,988 61,168 992,864 756,111
10,466,840 633,547 #9,501,379 LB2E, 757 5,295,708 £21,620.274 241,354,195
0- {512) (20,623,556} {52,779 (133,049 0 {48
10,466,840 »635,085 GE.BT T, 823 1,769,976 2,162,659 221,620.274 241,354.147
974,261} 3,130,565 15,342,126 L73L374 16,040,605 940,558,999 9E8.657.017
{TL303.2T0) (B6.4B5,528) 592,966,519 26.202.464) 20,239,037 (1, 119,065.081) {1.231. 509,865
(2,805 {910,206 -0 e ). -0 -
36,299,276 FEAB0.391 687.379.975 £,355,930 21,922,155 BB 434,423 201,330,560
0 0 0 0 (622,779 5,312,136 59,818,451
{32,196} 155,196 BLBLL35) 386,011 {6,777 636) 27570,181 19,288,116
-0- -0 -0- -0 142,259 236,500,142 ITE 2817
- -0- <0 - R -0 -
i 853 ESLTE 63 #58 {86,935 4549253 105443
(14,019,139 (29,586,907 1,323,874,329 (15,726,271} 10,575,438 767, 76L54T 226,333,335
71,750,211 (138,557.534) {399,806, 628) 16917570 5897 A% {326, G0, 900) 4997711171
(42, 10%) (6,034, 401) {78835, 693) (LBIT.206) (7593767 (1,072 673276 (890,83 1.614)
S4B, 008,583 495,340,478 G606, 0635, 364 121,399,845 479.574.7% 14,421,357, 362 16.566.T16.085
- Q- <0 Q- A -0 -
$_GOBTBZS50 3 S2LIOLG36 ¥ 1341295370 § 120695936 § 53645689 3 1359782733 § 20.899.994977
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STATEMENT OF OPERATIONS AND CHANGES IN NET ASSETS (continued)
For the year ended August 31, 2023 ABFCPI

Emerging
European Marksts Mortgage
Ineame Drelst Ircomme
Portfilio Partfolio Par tfolio
(EUR) (USDy (USM)

ISVESTMENT INCOME
BemEt . o v e ivne rne s i e i v A e s e e r s e s e B GROS0.986 § 35580307 §  TLER2ZEZ
SRR REENMIRE &4 -t o A W M A i oW B A A S 1T3 270,030 4,830,689
Securities lending iMoome, BBL. . . oo vu i iais i sri s s et e a e - - -0
66,454,169 35,850,337 77,059,185

EXPENSES
R B e el G e T s 10,702,111 3645017 6,445,289
Management Company B8 . . coooeciiiiianeiicosaainiicessataissianiassins 985,691 179,683 3128935
EoCPOuyses O SWRDS o« v v o s smn s oa wo i nn ed s wn e R e e BRI 248 2RE 769 3424889
TR o it R BRCR w W B 486,154 176,596 HALS
DRt o - oo e e e S T R R R 3,900 0,844 LaGs
LI BN oo R i W e 412,624 2565 320,656
Depositary and custodian fees ..o vivann i sni s i as e e e 173,316 104,271 105,645
PO Rt O] BB o o vw v o wimind s s W B 246,035 182,369 3,689
Accounting and administration e .. .. ..cove i raras v reirsrasarer s r e 142,901 TBA16 109,903
PRI . s o B A R TV 21,155 11,0l 11,388
DRI .o i i e A W A B B A S 132,146 GE,497 76,131
14,199,324 2054615 11,421,459
Expense reimbursed or waived .. ....viiie i e 4] -0- (Z.064)
NG BB . & s B o B P A o s R R TR e 14,199,285 3054613 11,419,395
T T, 52,254,874 30795.724 _ 650639.793
REALIZED GAINS AND (LOSSES)
O irvestrments, Fforwand forelgn currency confracts, swages,
financial fotores contracts, options and COMEDEY. .« oo oo vt aaiisiianiiannis (192,207,317 (34,506, 243) (29.79.635)
L R P .. {26476 -0
CHANGES IN UNREALIZED GAINS AND I LOSSES)
O el o R I T e T R R TR 114,110,000 52 884,279 19,549,963
O fincoicial FaTmnes COMMBCTE & oncisaedasaii inbaniis sasanisanssnnniasine (3,153, 782) 166,101 A
O forwarnd fonaign camnmency COMMEES . ... oovvn cean s ieranrinssonsianins 461,257 (L799.3835) 1.1659,006
D 5 o L R S e S e 483,663 {240,610) 4,550,196
O oo W < L T e L D e R AR N A R -0 -0- 44,715
L0 SOOI CXMDATICN 7 o i e s o e e B e A e St 262,427 (86,48 1,531
sl oF OPRORbINGE. - oo i v o i iy e R e e {27, Ta5,8958) 27,386,909 61,300,569
CAPITAL STOCK TRANSACTIONS
i e B 7 S R D R B e e i (205, 772,966) (26,996,216) (118,256,650
A e b e (535, 742,241) (0,636,116} (28,040,152
NET ASSETS
B il i T R s DAYOTES0L 502,511,882 529,713,296
Currency translation SARStmMent . .......coviiitnransrnciinasirnseansinnine Mk - A
End ol Year. .. .. .ou i inns v inraieteserancssnrenninnesincrsnrrraareerees ELIZLTITZAITE $ 482266459 §  744.715.033

(b) The financial 1aformation for the Global Bood 11 Portfolio & for the perod from Sepember 1, 2022 to October 18, 2022, See Note Al

Investment activity within the American Income Portfolio that relates to its investment in the Emerging Markets Debt Portfolio has been
eliminated for presentation purpases of the combined finamcials,

See potes to financial statements.
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ABFCPT

Global Boned 11
Partfolio Combined
(USD) (b (Usm
3 38,197 § 228550733
2,968 254,442,055
-0- graLrzarr
-0- 311,99

64,163 2638278678

151 407,177,257
160 311,596
3418 ZBBEE 19
146 13,908,460
-0 13,296,524
144 14,390,047
0= 5,490,338
2R1TT S0ESATY
-0- 1,190,842
T.624 432578
ITAS1 273916
61031 SEXTO5.333
- (706218
51,031 522,997,115
I3 211523156°

(1L.932.613) (2916897 514)
0 (852,901)

1239063 1.347.200,370"

31.371 62,154,317
{125,979 38,417,606
213444 420,971,711
0 44,715
23,531 (4.758,602)

548077 1,061,411.265"

(1LE00.116) 3375991731
G065%  (2.08R.Z52.954)"

12.396,876  36,189,352,182
A 103,154, 1607
3 0o § 38641686300
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SHARES QUTSTANDING
August 31, 2023 ABFCPI

. ) Emerging
Dvmermic Global Equity Markets
Drive rsified Blencd Grawih
Portfolio Portfolio Porifalio

N N B e o e L e R SR 171,089 161,252 9,901,536
BALIDEE v o cm mim s imm i o i i e w a  e mi - <A 147,114
B BB R B N T S T R R RS R 2L121 18,60 12 1838
BG5S e e,V e 0186 184,384 -
PUROIN L o 0 i B S o K R w9, A -0 64,079 1467
B B B T e R R B R R R NG - - 2373
R T R R S R R S L e e e 43580 - 0-
B BIIR . i o s i i o R  a AIE S i 1,357 -i- -0-
B S R e A T R R R S R R 3112 - 0-
O 85,9049 144,232 160,674
R R i R R R S R R 3,195 w7 2,962
BT . o om0 49 < -0-
T e e 220,22 60,54 BT 474
L 19.554 21,93 1,584
K g i i . g A R 1609 -0 -0-

-0- 119,38 -0
BLEME . oy e e e R R e B e -0- 21z 128

-0 217 131

0 1448007 0
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ABFCPT

Japan
Asia Ex-Japan Strategic China Low
it Value Volatility Ecquit
PE‘I.!;IO i Portfolia Porthalis 4

B S L R e T e e R S 615,590 a7.427 744,697
LI 1 R 2RE382 -0- -0-
I B o T S s e e e s R 8 e A ok e e e 218 a4 qiN
. L] 24354 7,583 25,492
B I s e o e e R W e B R i B 38,75 - 333
T I | el il - an -0
B = - BGO -0-
0 I el e T A S R A T S AR e S R A i 2,953 13,769 -
L= -0- 24,020 -0
B e e e S P e R R R L R R e e LT0B 463 9,606 631,119
IR i i o B A B i Mo A, A s A B A A 2,382.651 233,203 1,381,176
A T - e e T b e e B B o B A b 524,351 -0- 80,726
8 1 47,987 i] -0
A B s e e e e e e e b N T R 30,123 -{- 21,888
i 336,544 (- [
D IR D s o e e e R R R R e 1020581 -0- 205,076
BT s o o o W B 0 g S18,785 25,108 143,287
2 | e A e R G A o 1068 A 0-
AT ST 0 i e o 0 e b ey oo Y o p g b e g -0- -0 £,945
T - 19,129 -0
A AR e s i B e s i e B 316,762 11,625 3457.35
1 R 11L558.238 - -0
3 ] =) 8 i 257
B e e D I L D e i S D D T Bl AR 00 -0- -0
T ] e e TR v O [ 126,224 147 272
LR s e e e S o[ 521 A0
1 T -0- 500 -0-
R s L e e i n e R R R R 194,444 -0 -0
BEVALTEVEL: v sonsiiiniimmnn s i ioiio s i e e o B i L LT -1 -0
T e e e R T T e Ll G o 644, 765 9,859 2185
DI B e vt e e o e e S R W W M et e 761 -{)- -
R e e e e B 13,266 291 292
1 R e e e o P et A e 37 A0
] 1 55,38 N8 A0
IR s s e E i st e e e e L i S e - 3165 -0-
3 R -0 14,592 -0
B BIRHL . i i o o A S N S S -0- 121 ¥
B e s 402,14 - 0.
s s e R s e A e s e 2,131,662 -0- 587,813
o 31 K| OB

e R e o e e R e B e R - 167,821 -0
R 518,072 TR -0-
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SHARES QUISTANDING (continued)

August 31, 2023 ABFCPI

AA

AABURH ....vewmwmmammimmimgn mnm

A o R R e
.................................... 37,584

Short
Duration
Baond
Partfolie

Global
High Yield
Portfoli

American
Income
Partfalio

.................................... AE29.9T3

49,776

R RAEERNRENRET ke

1
80,71

4076

116353

R o

-
-
785.4
179.955
319,379

-1

.................................... -

159,480
2OEAZE
0
37.354

-

.................................... 5011438

291,207
42,760
0
56,50
B
81,336
216,010

-

Ak

26,900

15,888

A

i

-

A

182,508

0
305,84

-0-

S R 57

-

R
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128,312,386
1,010,459
37,959,933
4,873
-{-
585022
2B148T
206,089
178,207
4,340
67808
358,891,594
139,891,671
1266017
-
2028,272
5,531,731
15,839,072
2,454,536
3215, 736
1, 763,802
242,410,522
-0
1371
132, 166
3433
.ﬂ.
26,814
1,266,338, 693
70,508,652
179221
0-
BO80115
3031263
3BB2EBL
84,320,496
10,994,474
2,199,352
3,240,539
17,495,830
-
TRO,205
3,007
302,973
12484
16,308, 708
4,745
942,214
5162
3781
117G
T
19,083
146,885, 169
10,005,403
ZLAXT.TRO

159.247.010
593,784
50.612.246
359,646
3867
1156233
2,099,689
950,937
659,244
16,280
LiM4,137
142,446,337
46,110,892
6,924,581
481,919
082308
10,131,592
65,499,220
6,64 T, 656
18,009, 743
2ABT 420
19,356,861
-

3117
27,99
18,386
323
153,369
849,140,106
102 424,042
28,990,734
38141
3,500,640
11,655,823
22,222,990
289,536, 108
15453776
1,433,166
L702723
37233310
0
580,584
35,845
573,907
i
20,585,003
12,158
2,395, 166
57,218
2,230
-
A0
152,682
87,558,168
1,509,602
6549022
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ABFCPT
|

Short
Duration Global American
Bomnd High Yield Income
Partfolse Portfolia Parifalio

L i L A R T R S R R R AIBLEDL 16,086, 705 SRR
L BRI AR 1,336 BE,BOE BE,244
b A B P S A S S I P 1515778 TEQLETD 44.451.261
T LTER L oo e B e W e A S B A e e B - 4,448 5339487
DRI B oo o e e 0 o A LA e o -0- 2,993 279,260
BZEUR L. ooreniran i rms v mrmn v rrr s e e e nt 16,27 32403
RO M5 s s e i R e R s S S LESL 146 240,957 1,365,508
0 - 140
0 31,72 198
0 28,04 2,32
¥ -0- 406,847
¥ 20,076 2,764,239
0 20,184 0-
3 3130170 16,82 1648
E DN o i min o g o M i 730,944 23ETH
L RIBE L i 0 i R -0- 20,086 10,351
TR c o e e S 8 e b e 0 115,530 332,735
FLHICD ;e i o e i i B A Y M R e e U 31,579 75,068
EL AR e o e e R A TR S R S 0 - 311144
1 fi- -0 35,400
0 1184 e 004

0 - 3472681

i 4.337.41 1006635872

U' - EREE

B e e e R e R S e 354990 LA A652, 193
S 28,949 1,639,140 2832 T
B 5 S i R W A AN 100 15, 367,06 B2 68615
- 2 0-

30 a0 -0-

- 25ETE, 305 29,079,602

- 1] -0-

198 545,109 4038816

129,897 2,090,758
Q02,529 0-
10,443 2272246
69 -0

B8 IT4 3211518
7,008 123,069
14,299 299,729
192,298 2687, 797
165,818 06,612
25,201 0-
216,453 ST2T24
1L773 ETEaE

-0- 1178014

.20 -0
-0 1152206

LT
WECADIH .. o caivwiinimn s s din s o o WG R S R R D

FRRRIECIRIRIRS D

161/468



SHARES QUISTANDING (continued)

August 31, 2023
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ABFCPT

AA

L

AAEURH .

.................................... -

AX

ATUSDH.o oo
AXEUR . 2o e es et e ees e s on e ent e asae e

Eurapean
Inoome
Parifolio

Emerging
Markets
Drebat
Portfolia

Mortgnge
Income
Partfalio

.................................... 004678

-

Sttt T

226,533
545

-

324.26

334,577
-0

RS 0

1,785,513
7.047,020
A
-

5633636
-
520616
81529
JLEOAEIE
-

SRR e 0

-

97,724
2re05e

-

e
12.521.91

A T22.268

-
613,182
-
118,452

s S ek et 53,120

-
-

162/468

B05,045
583
i
105,84
k]
151,741
13,624
1,501
el
15,437
i
2273
-
Nt
-
i
3 B26,893
2,933,367
6,495
1241
15,225
177,376
-
44,72
1,302
1540
.ﬂ.
1126467
24,309
1,745
-
-
BO0D
-0-
5,754,30
4,718,342
123,087
15,528
30,345
31,195
480,990
A05,77%
-
225E16

I BN
i i — T o s e i il -

199,024

616

-i-
8317

635

M1

TE21.170
-
-
4,554,100
-
62,253
0
6,360
0.
-0-
36
i
-
0
AT
2451
T.605,463
2,746,384
-0
.u-.
-0-
500,338
-
-
769,65
52,910
1505826
-
-i-
-0-
-
.|:|-.
19,585
1768297
262,958
-
19,904
.
2,668
13428
0
o
27,631
-
-
449,12
4,059
A
0
i
Fy
6271
3298
1,221,159
-0-
L0367
507
-
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ABFCPT

EEBOLH o il

X

N2 1ttt ettt et e

NT

ST

5

54,

Wz

WT.

WESADHE,.C00 Giveicis o siians

....................................... 1.44

s

S IR B - oo LU o b e R
....................................... 021

Eurapean
Inoome
Parifolio

Emerging
Markets
Drebat
Portfolia

Mortgnge
Income
Partfalio

....................................... 9.837

103,352

A R 15,702

0
{2815

FEaos

(-1

1,008,811
-0-
130,567
638333

....................................... 173229
....................................... 74,652

633

-

-
32,533
16,555

LETD

SRR S 1536

1LI11&
91,232
-

153,284

-0-

0
4.

0

249.4

boobbbe

M
650, F8G
676,247
-
-
934,444

910,260
144.001
4,667
483.534
LOL0
469,875
90,705

i n i e S e R 2415

4,208
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g oo
pHoos

-
F0,33
108,179
ER5, 06
176,084

1537
30,418
-
=i}
47,401
30043
GO
9429
3.496.09

cecaeed

1,336
1,335,353
Nt
-
-0-
10,64
75,258
-
fi
-
3226, 745
66
-0-
-
r4
421
-
-0
-
il
100
30,09

sossssessss

171

cooozessas

(=]

234,98
3,381
0
6.424,33
-
-
1,82
LEGE, 101

=
™ 5 b L o8 L oL ow
cfioPpopoooo

-
92,126
177,30
306, 062
-
1.2
1,205,459
A
-

18,13
541
90
-
347
-0-
e
-

)
292,233

R
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Sraristicar INFORMATION ABFCPI

|
Dymamie Diversified Portlolis

Augst 31, 2023 Aupust 31,2002 .ﬁugl:ﬂ.iﬂzl

Class
A

3 21 § 2078 $

BUBIEY . ot s i st i o m, B s s s e € 19.41 £ 20,18 £ 20.52

AEURH i iiiia i iiie s iiaaias € 17.52 € 1741 €

U $ 2538 § 2445 §  mz

e | T e P TR e £ 7341 € a3 [ 2473

b5 o b R e e S A Rl 1 e e A e SGO 3433 SGD 3420 SGD 3930
I 2049

i ) T e o MiA SGD 28 69 SGD 3327

B e B R i $ 7038 §  19.70 s 76l
BB i S R S RS € 1819 € 1960 € 2000
CEURH oottt ettt e et e et et £ 16% € 1689 € 2068
C it tae ittt et e e e ra e e e e e e an e s s 2402 $ 2330 s 2781
S $ 2211 $ 2179 § 2586
L € 709 € 2188 € 7190
TEUR H « vt et et e e e € 189 € 1871 € 7263
LK e s 2871 $ 2748 s as7
8 1 i MiA NA € 73,91

Global Equity Blend Portfolio
August 31, 2003 August 31, 2002 August 31, 2021
B ASSBLS, . .\ttt e e e e an e et e re e $ 94997 457 $ o 151147 $ 136,310,283

Class
B 0 R ot b Y 3 2544 $ 23.07 5 29.48

% - S R e R S O € 2346 € 229 €29
KRR S S A R R R € 2155 € 2021 € 7648
B o e T S R Y B T SGD 3441 SGD_3227 SGD 3967
B T L s A R S i 08 i 19,08 i 7463
BN o S S e s R T SGD 28.18 SGD 2669 SGD_ 33.14
. 23,50 s 2141 § 2148
= T m—— € 1a79 € 1354 €
S ————— s 2991 s 2694 s 3415
SHED ©ooomet e e e HKD?791,30 HKD 259,26 HKD 32185
£ S SRR §  amer 3 20,40 $ 3708

STEUR oot ittt et et e e e e e e € 3077 € 35 € a4
) e § 5@ £ 2531 £ %%

BIBGD fiiiir e DL e SGD 44.40 SGD 4112 SGD  49.91
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ABFCPI
D ———
Gilodal Value Portfolio (2}
March 31, 2023 August 31,2002 August 31, 2021

I i 19,31 § 18,03 3 72,10
L 11 S € 17.80 € 119 € 187
ASGD 1ottt et ettt e an e e e e e SGD 25.72 SGD 2511 SGD_29.14
ASGOH oo SGD 1924 SGD_ 18,12 GD_ 2233
B L e L L i s $ 13 s 1322 § 1683
AR AT 5 e A A R ALID 1236 ALD 12.02 AUD 1552

DA o e e R R CAD 1285 CAD 1240 CAD_ 1590
A B M s s S e S s S S e L4 1336 € 12.90 € 16,58

B A B o s S B T e £ 1750 i 12.3% £ 15.96
ADVHKD: s e T e SR s s HE.D 105,58 HED 105,52 HED 130.89
DY STOVER s o R e B SR NiA NA SGD__16.49
BEEAR R vy e e e e R e e E £5,05 E B2 .00 E 10547
T it R e o WS R R S MR 3 15.54 $ 14.59 $ 18.07
R e e S O R T gy £ 1483 NA
Y e T G i SGD 3043 SGD 2949 SGD 34.74
B e R T R E R R R 3 7111 i 25.08 3 30.21
R A e e A R T S e § #4.10 i 22 a7 i 116
Bl TN B i s i o i i N S ALID115.07 NA NiA
BB RIINE im0 A, A £ 22,23 € 22,26 € 23,00
LB e e e as £ 19.54 f 1926 i lam?ﬁ

BRI sy e, AR B T 3 9573 $ B.62 $ 11375

Erwer ging Markets Growth Portfislio
August 31, 2023 August 31, 2022 Aungust 31, 2021

PO . et b i S S AR B AR T i, B B K 5&]&?3?55[! 54 583 § 741,938,123

21.13 £ 21.86

o
!

B, S S S ) < H 42,46 ] 55,85
BRI B T T R L s AUD 17.24 AUD 1831 AUD  24.54
R G N L B o e e € BEO00 € a4 & 4729
BRI D i S e R T S e e HE D325.30 HED333.27 HED 434.41
L 1 G0 55.76 SGID 5958 SGD 7515
ST i e L PR R SGD 1576 SGD 1442 SGD 19.07
BEL o s s S B N R R e B, L $ 14.75 b 15.78 H 2142
B i R R N $ a048 ] ali H 1214
e it ittt e i e i aaeasan $ 3360 H 3.7 $ 155
Lo 1 iy NiA AUD 2510
Lol =1 - £ 3099 £ 354 & 3681
1 3 10,60 % 1134 3 15.41

§ 50,95 H 5207 $ 6794
TAMD R o s s o N i s s AUD 1898 ALUD 19.9% AUD 2653
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STATISTICAL INFORMATION (continued) ABFCPI

R ——
Emerging Markets Growth Partfolio (eontinued)

."mﬁl 31, 2023 ﬁ.uﬁ 31,2022 .ﬁugl 31, 2021
EREH oo s e R € 4699 € 5180 € 5754
B i R T R R R R e T R R R R R 3 2002 § 2081 § 2150
B R B YR L R R A SRR N/A NA §  BL3?
S $ 5319 § 5426 § 10,69
€
£

SRR s o s s ot st i g e s B N 0 g € 4912 € 54.03 5987
B CTREEE e i ot e e i, S A L i 4207 i 46,77 .44

Asia Ex-Japan Equity Porifalio

August31,203  August 31,2022 August 31, 2021

et Assabs. . .. e e eiee e § 321.!._01,5343 3495 540 478 § 373549113
Class

B R R S B R s 3 21.56 $ 21,89 5 2761

E Y b e o A R T A i o S o i PR e o AUD 20067 AUD 2166 AUD 2770

B IR e e R T e S S S R R € 1987 € 2177 € FI38

B T e R S T T S e B e HE D 163,06 HED 171 .82 HED 214.74

BN EE. -ty B B e S T e i i SGD_15.16 SGD 1569 SGD 1986

T —— $ 1299 § 134 § 17,93
ADAUD H oottt e e e et e AUD 10,86 AUD 1175 AUD 1554

BOUCALVH o onimnm s s i s s 45 e s it CAD 938 CAD 1004 CAD 1321
o EH 4 | Sy A S D S £ 1207 £ 13.71 £ 15.18
ADEURH .o it s £ lhi.‘i_ﬂ & 1246 £ lﬁ.ﬂ
ADGBEH it i e i A - £ 1239 £ 163
B T Al L U it PP A R HE Db a2 HED 107 .91 HED 13944
ADNEDEH - g e M . NZD 1284 NZD 1692

AT BB o e S B A T R R CNH_ 79, CNH_85.40 CNH_111.59
R T 5 e e S T NiA N4 SGD 1708

TR - e T A S e S R B4ZE R 9069 R 11983
B R S S S R e ¥ ol ] ¥ 219 ¥ 219
LI NiA §  13.65 § 17.83
TR i | | L T —— NiA AUD 11,74 AUD 15,56
B D - s s e B R AR R S B N AR M B S R @ MNA CAD 1380
BIHKD () 2. vvesoesersses e oesomssssesansineenaneneee s NIA HKD 107.18 HED 13872

NiA

NIA

:

BONZIH Lottt et NiA NZD 1682
BDZARH ..ot NA R___ 10761
BY JPY oo e ¥ v 208 ¥ 2.09
S e e e e g e S $ 202 $ 2067 s 2619
CREATRBE - - SR I NiA NA AUD 2685
R A e S SR R T € 1867 € 2057 €zl
B A N O T SR R R 3 1L.1& 3 11.79 5 15.36
BONAINHE -2 ST e P S T R AUD 12,97 AUD 13.98 NA
L N S P e R § 2408 $ 2425 $ 3034
TANIER i s B o3 SN A AUD 2342 AUD 2434 AUD 3088
LB 0w R S R A A Y € 2n19 € 2413 € .00
TUREE. . i oms 5w o o i AR e £ 213 £ 2345 £ 279
TD e e NiA NA $_ 179
IDAUDH i ci et e N/A NA AUD_15.83
B i ieamaaa s ean e arm e e hmra e e b3 2793 i 2785 i 34.48
SHED oot ireeenraee e e e e e HKD?19.06 HKD218.61 HKD 26821

B e e e S S s e e 3 2463 § M7 ] 30.9%
STEOR s e e e e T e L £ 2272 € 2456 € 2622

D e e i s s 3 BE.BG 3 .48 3 12326
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ABFCPI
R ——
Japan Strate gie Valoe Portfolio

Augst31 2003 August 31,2022 Augast 31, 2021
NEEASSES. .. .. .eeseeeieeneae e e rerasntsserassiererneineee § ISL295370 ¥ 6696,083364 ¥ 8483000365

Class
A ¥ 14,251,00 ¥ 12 031.00 ¥ 11 676.00

AAUDH Lo e N/A NA AUD 2271
ACZKH oot CZKL27907  CZK 100953 CZK_95260

L i € 6044 € 822 € saey
o Ay E 33,37 € 2754 € 2112
T vy A s B e e R A A NZD 2485
B e e e B s s B SRR PLN 404,26 PLN 406,65
R e A e T U S0 132 .43 S0 12107 G0 IJE;T_S._
BN o T e e s SGD 2121 SGD 1729 SGD 1672
REBDY ooty e s e S e R g $ 9799 § 8663 § 10617
REISENEE .. it i iy ks SR A R AT § 3428 5 sa0s
BV o ooy s S S A R S ¥ 13,726.00 ¥ 11,876,00 ¥ 1182300
ADAUD H oottt e e e AUD 17.81 AUD 1549 AUD 1558
BB RREDEL oo i e e i e e R £ NZD 1848 NID 1597 NZD 1606
i 1552

BN EREINEY: 4 ooy mnm o mipris s s, b i g m mt 3 1758 $ 13,45
ADZARH e R 1#6.43 B 10405 R 10896

B A H e e s NiA NA AUD 1540
B e b e e mae  Br  GReana ¥ 13.074.00 ¥ L1, 128,00 ¥ 1088000
R e s O R T g € E3.00 Fit Ry € BB
R B N T e e G i [ 30, 2581 € 5,51
R o R T R F N R R 3 B8] 8016 i GE.97

D € 10356 € w03 € 10040
R R i i S e e e R D E R € ST € 3046 € 79.65

TEGERRY. - ovassmstnn o S A A A R GO R R MIA SGI 13754 SGD 16088
TMBEE oo s w00, oo A b e T e 3 11221 § o842 § 119.65
1 1 R 3 46,65 H ] ]

e 2 4 T4 € 30,46 [ 29.3%
S EU R s £ 1017 £ £

0 3 liasm £ 1Bl

B T D R R e e ¥ 15,019.00 ¥ 12 939, ¥ 12,815.00

:

e [ c®

(s
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STATISTICAL INFORMATION (continued) ABFCPI
|
China Low Valatility Equity Por tfalio
Augst 31, 2023 Aupust 31,2002 August 31, 2021
AL Ao e s e e e B S § 120,693 938 $ 171,624,745 $ 153,597,002

Class
A i 41,95 1 A7 68 % 64.41

BEIIED: g amm min it i € 5568 £ 47.44 £ .54
L HIE D335, 94 HED 374,26 HED 50000

S PLN 7232 PLN 8057 PLN 10736
70 b ity et e e I e L) G TR g ) TRk et 3 1133 H 13.51 $ 19,049
ADANH s sy s AUD 985 ALUD 1203 AUD 1723

DA o e e R R CAD 10,36 CAD 1247 CAD__17.80
AL B s o s e S e i L4 1068 € 12.87 € 18.37

RDEBE L o by T T e £ 1049 £ 1263 £ 1808
T 1o o HED 889 HED 106,05 HED 14848
b 1 T ——— NZD 10.15 NZD 1239 NZD 1767
EORMBH oo i e s NiA MA CHH_ 172,63
ADSGDH oottt e et et e e e e e SGD 10,59 SGD 1277 SGD 1812
BDTEBH: oo e e s e e e S R R £ R 6359 B 8064 R 116.49
B e e e e e e e $  3ra § a3l § 50,74
N o € 2a&f € 3100 £ 12 97
B MNIA NZD 1246 NZD 1776
BB AR i b e R [ b e [y Nis R 11743
L L e S e e e B e e D A L e 3891 § 4446 § o0
R B S L B AR 35,91 € 424 £ 51,10

5

£

T T T N S IR e e 3141 i 57,96 Tr.67
I o S L S R B SR 47.40 € 5167 .78
o T R o R e e T L M R $ 6580 $ § 6741
i R A A A S M A R S $ 5785 § 6505 § 69
BLEUR oo sy e e s S i e S s € 533 € 6474 € 7363

o | e [t |es
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ABFCPT
B
Short Duration Bond Por tfolie

Augst3l 2003 Angust 31,2022 Augast 31, 2021
Mt Assals ;. covics i cin iissonsin s iinei i idi Sovaiiansiininaniins, 3o I0RA56808 EATASTLTNS $ 530284341

Class
A i 7.06 1 7.13 % 7.59

ABUR ottt ittt eaee e et et e n e € &% AT € 643
AV s e e e e e e s $ 1805 $ 17704 § 1845
BERUIL ois st S e v e s s a s v € 166 € 1166 € 1563
REBIRH =i i s A T S € 1363 € 1373 € 1448
B MDY oo i B e A P s HED 141,60 HED 130,28 HKD 14356
REBEE 5o s vk s S e NiA NA SGD__15.59
T —— $ 1047 s 1070 $ 1152
L 5 AUD 10,24 AUD 1051 AUD 113
ABCAD H L.ttt e e CAD 10,50 CAD 1075 CAD 1158
ANGEPH L..oirintneaenisiisarssssisasaissneaeraeens £ 1044 £ 1069 £ 1153
IR e HKD 82,13 HKD 8403 HKD _#9.65
RN e B R s SR s R N/A NA NEZD 1167
.3 T 0 1 e e i A e e e R L P A kP e o sGD 1045 G 1071 sGD 1153

B s A s A S R R $ 6.79 § 6.86 § 7.30
BT it 4 iin sl s R e e NIA NA € 1%

Yy 3 .05 $ 1.1z § 7.58
ATAUDH oo e e AUD 10,9 AUD 1107 AUD 1181
ATCADH oot e e e CAD 1L13 CAD 1176 CAD 119
ATEUR oo £ B2 € 711 € 647
ATRUR L S € 1076 € 1089 €  1L60
NGRS T S B s s e i £ 1119 £ 1137 £ 12.07
I e T e e R L HKD 55.36 HEKD 55.9% HKD 5697
BTSRRI et b B b T e AR SGD 1148 SGD 1162 SGD 1236
R $ 5.65 § 5.70 § 606
O MIA H 714 $ 7.59
7 1) S NIA NA € 1718
B R N T R T NIA NA § 763
e I B A A B S A T % 7.00 § 704 § 7.59
By e e P e L R B $ 141 § 1456 5 15.21
CRRUB B oo pi b S o B e ST s € 128 € 1298 € 13
L s N R T S T R R 3 7.00 § 7.4 § 7.59
TEUR & oottt et et et ettt e e ettt et ree e mtneneses £ G52 € 11z £ 643
L § 1320 § 1200 § 1333
TZAUDH © oottt e e N/A NA AUD_20.07
1l e R A L R £ 1717 € 1283 11.79
FE R e e T 14,67 € 100 1541
FB s i s R e R e 3 1L6D § 172 1246
ITAUDH o oenos sy s e v S v P s L e Seed T s NiA A 1235
e 3 1477 §  14.08 5 14.75
O L i i S PR A e R B M e 3 1145 b3 11.56 ¥ 12.29
B o en et et e sn s p et e e S mnh e n g e en $ oLT § @l §  oass
SEURH oo e NIA NA € 16

e § L pa N S e AT S D NA NiA SGD 1799
Syl e e SRR T S $ 10027 A [
B R S T e R $ 1679 $ 1636 5 16.88
b o T € 1548 € 1678 € 1479
R TI ctm  C Eh £ 10050 WA € 1566

B v R R R R R T R R R R 3 1347 & 80,36 § B3.58

ey

o [4eh e [|B
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STATISTICAL INFORMATION (continued) ABFCPI

_____________________________________________________________________________________________________________________________
Global High Yield Portfolis

Augst3L 2003 August 31,2022 Augast 31, 2021
NLABSBE. .. ..o csinesscaannssrsansssniaesisaneanieessies 3 13580782733 $ 14AP1357.362  $ 20805945914
Clase
A it e et st ae syt sy ar e en e e renr s $ a6 $ 309 5 387
AEUR oottt et e e £ a5 € 308 £ 323
A2 . $ 1618 § 152 s 174

AZCHFH oot ittt e CHF 1446 CHF 1411 CHF 1663
R o e e e b € 14.92 € 15.04 g 14.80
R s e R e T s £ 2217 [ 21.32 £ 7508
RO e S S R R R R HED126.89 HKD 11867 HKD 135.99
AR PENME s s s s e r S et PLN 105.04 PLN 95.7% PLN 10867
T T o R S S I b G S SGD 2188 SGD 2114 SGD_ 23,52
REBGVEL s v coh et v e S S s B e s T S SGD 2071 SGD 1962 SGD 2275
B e A S e RS R S 3 £.00 § 8.28 s 1047
BRI . oo i s s A B A R S AUD 743 AUD 776 A 9.9
AACADH oottt CAD 7.56 CAD 757 CAD 9%
L L £ 7.68 € 800 € 10,17
AAGEPH ..ottt et et et e e et e e i 751 i 183 i 999
AAHKD oo e HED 6281 HKD 65.01 HKD %145
E 1 1T NZD 754 NZID 785 NZD 1001
AR o S e CNH_52.01 CNH 5432 CNH_ 68.85
R AR S S N R 512 R 5340 R 6197
B A R R S e s 3 Gaz 5 10.01 $ 1243
B BB i R R S B L e e £ 933 £ 10,01 £ 1054
BRI o s s s S S e R R € 9,68 € 984 € 1A
KRB e e S TR R e € 5.09 € 850 € 1073
BT s e R A S S R S RS $ 3,03 $ 3.05 § a8
ATAUDH oottt ieaes i ceaen s ses e st ienaesinenen AUD 10,02 AUD 1020 AUD 1274
BT ORIV i s s o i o R, T CAR 9723 CAD 935 CAD 11,63
ATEUR .« oot ettt et et e e e et € 2w € 305 € 320
N 1) R € 1076 € 1041 € 1%
ATGBPH L.ttt e et e e s e e v en e £ 1015 £ 1031 g 12.87
YT S A Ly e G T S S S R HKD 2380 HKD 23.99 HKD 7942
T e S R S N s NZD 978 NID 942 NZD 1L75
B R - o T i S P R R S R CHNH 6684 CHNH 67.98 CNH 843
AT D o e S e R R SGD 411 SGD 428 SGD S0
ATBODVE - 4 s o i SR ST e e i e i SGD 939 SGD_952 SGD__1182
B i e R S YL L S R 3 .07 $

T —— NiA $ 154 $ 9,64
BAAUD H (0.0 e eee it crtaneaseesantis e e vinnras NIA A

BAZARM o MiA NA R 6210
5 $ 3,10 § 312 § 386
BTCADH © ottt et ettt et et ettt et /A NA CAD 1164
T S RIS NS R B R e N/A NA € 1w
CIr ] Rt e s R e NIA NA g 12.89
BTHEDAL S i s s b s s s NiA HED 21.4% HED  30.00
BT NED QU s s B e s N/A NZD_ 956 NZD 1188
T e e S S s i $ 5,07 § 300 5 382
BBRIR i s S R S S S S e £ 285 € 308 € 373

G o e e R R R R e 3 2233 2L 3 59
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ABFCPT

Gilobal High Yield Portfolio {continoed)

.ﬁuﬁl 31,2023 ﬁ.uﬁ 31,2022 .r‘il.lﬂl 31, 2021
BEELR i s it e e s e £ 2077 € 21,05 £ 2082
B i o s R D S s e i e R £ 17.53 € 16.75 € 19.81
R i o o e o SR B BB A i 3 2,91 H 9.99 i 12.40
B B N i i o A, B e € 3.70 € 985 £ 12.24
4, R 3 10,53 i 10,59 § 12,86
$ § §
A A

7 PR 956 9.95 12,66
EAAUDH L. AUD 977 UD 1026 UD 1318
£ R 6644 R 6954 R 8901
T s e el b e $ 306 s 3 3 182
) B 0, R P e Wl e o T Y R T e Ao € 285 € 3.08 € 323
B R L P R S 31044 $ 971 $ 117
DR o R e S DR AUD 27.79 AUD 7589 AUD_ 30.10
VORI oy e S S T T R R CHF 1512 CHF 1466 CHF 1720
MPRIRE v e e e i € 96 € 966 € 9,46
L T — € 2375 € #2712 € 7661
T mrT——— SGD 14,13 SGD_1358 sGD_15.03
Ty ——— SGD_18.11 SGD_17.06 SGD__ 19.69
TAAUDH oo i AUD a52 AUD 990 AUD 1260
5 $ a7 § 980 § 1216
TOD EUR (I3 o0 eeoemesee et e e e aeaeeeas /A € 982 € 1030
5 O $ 95 $ 959 § 1188
o 11 IS SO S Gl L U L S o e e D &8 AUD 905 AUD 1137
3ot BN e R e R e CAD 1098 CAD 1114 CAD 138
0103 - B e e P P e S € 1016 € 1032 € 1285
IR < - L R B S S N S R £ 1088 £ 107 £ 1381
VTTEDD o s S A B S HKD 7461 HKD 7528 HKD 9238
TR H s i e s NiA NA NZD 1373
L N I—— CNH 63.72 CNH_64.69 CNH_ 80.53
T — $ a3 s 3z 5 411
I ——— $ 1854 $ 1742 § 202
1 43 978 i 9584 ]
STEUR oottt et e €
] R e P £ 10043

3

s

BIBg) o S R R S R R
SIEGRBE IS i i SR s R s £ 10157
R e S T S S T T $ B34l §  6lad $ #0.17
B e e T B e T s s e $ 7016 I 3 BEBO
G om T e A s b3 3803 3 3521 H 0.3

W i A S e e 3 1133 5 11.63 43 14.38
WEBIR s o bt i A A K A B R PR R T € 1073 € 116l [ 1219

T s 1619 s 1503 s 1727
WECHF H © oo ve ettt e e e e e e e e e CHF_ 1361 CHF 13.3% CHF_ 15.66
WEEURH © ot ettt et e e e e e PR TE € 136k € 160
T e e $ 1048 $ 1057 § 1310
WEAUDH oo oo AUD 988 AUD 10,06 AUD 12.59
WECRDE i s i e CAD 1115 CAD 1131 CAD__14.06
WL IR L B € 1071 € 1036 € 1290
L B H o R R S e N L R S e S £ 11.02 £ 1121 i 13,99
WEBNEBE s s o o S e e CNH_75.23 CNH_76.63 CNH_%.08
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STATISTICAL INFORMATION (continued) ABFCPI

|
American Ineome Porfolie

Augst 31, 2023 Augist 31, 2022 Augast 31, 2021

Class
A ] .30 b3 £.69 £12

L € 5.96 £ .68 £ G688
B i iiaiiaeaiicciaseaaceeasesseeiasaierEran s oan 3 2508 H 28.52 $ 31_&
e | CHF 1422 CHF 1454 CHF 1

R B | i LRSS PO S I ) LRy G L1 3 19.67 § 17.99 § 18 86
F o oL RS R e N, S AR Lt e e A e £ 2672 € 2837 € ?7.81
BRI = e e A N R e e R T £ 1.2 € 1747 £ H0.47
B L o e e B o i e HR D227 27 HED 223 583 HED 25544
B PN s o R s e e e e s PLN 101,52 PLMN 9757 FLM 10995
M R b e e R R R e G0 3919 SGD 3988 SGD 44.19
BTN oo iy AW i A R A S R T SG0 1938 sGD 1933 SGD 2230
B R A S S R 3 955 5 10,14 $ 12.51
BRAEEEE . ciine i g, s s s b s 3 8 e 2 AUD 907 AUD 973 ALD 1208
BRCRIVEE. .. cooviivwnucimsore minimis s s v e g o ok CAD _9.07 CAD 9568 CAD 1197

AR FH: o rnn.m o miprims s o b i s 3 1052 } 141,54 $ 11,54
AAEURH L i £ 807 € 4.70 £ 120

AAGEPH L s g 8,05 £ 958 r 1189
S T g R L e LA Bt HKD 74.91 HKD 79.60 HKD 97.28
RN s P e NZD 94 NZD 967 NZD 1199
AN i R e S R R R CNH_ 6163 CNH_66.07 CNH_ L&
AN R s SGD_ 926 SGD 989 SGD_ 1213
B A T T B G S e R R B 6267
B o R 5 1059
AR B i s e i B AR e S R £ a7 € €
ABCEURH s s s s S o B G i e £ 10,57 £ €
AREUR « ettt eie s es et eevme e st et st vessmtnenenes £ 9,91 € 1138 € 12.00
AREURH oot e e e e e e e € 9.25 € €
Ly $ .36 § 6,68
ATAUDH oo e e e AUD 10,45 AUD 11.04

§ 1.4

BEDRTE PH . e il oo 0w i i oo 4 o b T 3 12.1%
AT - o i e s U s el i £ 5.96 € 668 E BET

APBURIE o o e s S B € 1045 € 102 € 13.45
NEORID M s v s e S e A S s i £ 1054 £ 1091 i 1333
| 1 L T HKD 50.11 HKD 5244 HKD 6513
BENFOEE i mo s S s s R A P T NZD  9.9% MZD 1057 MZD 1285
REPRIBHE s s Eh s e S s CNH_70.77 CNH 74.80 CNH  9L05
ETREEY e e s S o s R B S P S R SGD 865 sGD 935 SGD 1092
ATSODH oottt it ettt ae ettt et v e e aenetes SGD 1056 56D 11.10 56D 1352
A 3 B.41 H 6549 § B1Z
- $ 2270 § 2250 § 76,00
B2 HKD I8 - vv sttt e es et e et e e et eans NiA HKD 176.60 HKD 202.95
B e S s F S T 5 3 § 1187
BARTH IS koo A st L e e e UD_ 910 AUD 1138
BATER I & ks e e ST NA R 786
BT s v R e e e e R 3 § 674 § B 1%
DA 0 s s e b s AUD 1117 AUD 1559
BT AT H PN s s b S T e b S CAD 109 cAD 1331
PR RIE ey bR e L S B T W NIA € 693

HHEHAEE
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ABFCPT

Ameriean Ineome Portfolio (continued)

Augst3L 2003 Angust 31,2022 Augast 31, 2021
BEREIREE o o e e e e i € 1103 € 1545
BEGEPH (E1Y oo aospesimra e suf b Gl B s w i s s @ £ 11.040 ¥ 1345
BTERENDY oo cuminvinmmsins Sosm s Samae s S S S N/A HKD 52.91 HKD 6364
YT ] L s NiA MZD 1059 NZD 1292
ot r e n e e e e s S e e ne e g A i et n m e Bl 5 .69 5 £17
CEUR oot e e e e e e e et e e £ 50 € 669 i 6,88
[ § a4 § 3452 $§  30m
CZOURPH A . o oe e e e e e e e s iene v en o NIA $ 1125 § 1216
QR o e e el e e € 3z 3.3 €
BN e e i B e S s £ 16.27 16.58 € 19.51
CF o $ 1071 11.19 §

B L R T R R R 5 1086 1159 5

1 AUD 1047 AUD 1173 AUD 1402
A ZER o s e s i e i e B R 7L&S R__ 7685 B 9555
L i A S R S $ B.36 6.69 § 817
BRI - v o R VA R R £ 5.96 € 658 € 6,88
A 3 1749 § 1712 § 19.61
TPAUD M oo AUD 15.01 AUD 1497 AUD 1729
TZCHFH oo e e e CHF _15.08 CHF 1544 CHF _ 1803
IEDURPH oo oot o e et $ 2056 § 1870 § 19.49
TZEUR oot et e e e e e € 1613 € 1703 € 1660
1 O e e O S A b € 1886 € 1903 £ 7l
PHED S o nm T e A T e e HED137.34 HED 13036 HKD 15250
LB i s S e S T Sy e S e e SGD 2367 SGD 2395 SGD 2638
B B~ T SGD 1754 SGD 1739 SGD 199
AR H: o i e S e e e T S S LA T AUD 1055 AUD 11.25 AUD 1389
T 5 1040 $ 1090 § 1325
1071 - T AUD 975 ALD 1037 AUD__12.64
Y 1] L TP CAD 1140 CAD 1201 CAD 14.64
1 £ 11.36 £ 12.0d40 £ 14,65
e <) - Y £ 1191 £ 14.57
ITHED « oo e e e e e e e e HKD 8L64 HKD 8557 HKD 103.07
L e e e ¥ 10,600.00 ¥ 10,425.00 ¥ 995400
PRI = e e e ¥ 6,609,00 ¥ 7,002.00 ¥ 8565.00
2 A A o R S U o AT LR NZD 1L30 MZD 1194 NZD 14.60
YERMBEL o mi i S s r a CNH_76.90 CNH_81.3% CNH_99.14
TTBODAS) s R s s s s NIA SGD 1526 SGD 1783
T N o e e S B e SGD 1065 g 123 SGD_ 13.68
R — 3 1438 § 1417 § 16.22
ERREIDIL o s soni e P A E MR R PR S NiA NIA AUD  15.7%
BESEIVH - ivausowis s s s s R AR AR R AN 003 NiA NA SGD__16.06

1152
NI

L

L [ ]

o

:
:

|

§ 12,06 $ 14.66
0 Y 1 AUD 14,43
0 0 ] - R N MNA SGD 14
A b3 16.491 3 1673 3 19.38
I S e e e o L BB Y iy F b B e A e A b3 141 §_108% 3 132
B L S AT, i TS 3 20,50 $ 19.92 & 2265

SLEUR O < vuivsinimiisineiiasts St s WA € 2205 € 2145

=
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STATISTICAL INFORMATION (continued) ABFCPI
L e———————
American Ineome Portfolio (continuwed)
Augt 31, 2023 Aupst 31,2002 August 31, 2021

Bl G S D S S 3 1525 $ 13 it 3 16,52
51Dz 7341 .07 96,17

BB L R R R R A W L 3 1.8 13,38 9174
%
3

i i

] %

UM e i i i b 0 A A N S, A 11.48 b4 12.03 $ 14.62
3 3
C [

OV i 8, ARG A $ 1617 13,80 18,07
W2 CHFH e s CHF 1376 HF 1406 HF 1639
WZEURH L. e ar i sise s e s e e £ 14.19 € 1429 £ 16,61
L s i e R e W ks L e A i 11.4% 3 12.04 3 14.64
WAL o i i L s B s AUD 109 AUD 1162 ALD 1423
WL BB s T R s R e £ 11.42 £ 12.06 £ 14.93
b B o P o U e A R St L £ 1123 i 11.5% i 14.54
W D s s e AR P s HED 90,15 HED 9452 HED 113 86
WEESGDME - Cinii o el s s G s s s SG0D 1131 SGD 119 SGD 14

Exropian Ineome Partfoli
Augst 31,2025 August 31,2022 August 31, 2021
M ABREE, i vy s i T e e LIRS & LALOTRS0T € 2.Pa5 406 A5
Clas
B, A B T, £ 2,63 £ 376 £ 687
I 3 .08 - 517 i a1l
A CHF H e e CHF _14.78 CHF 1470 CH 16.97
. LN 107,74 PLM 10008 PLN 11081
LD Aot A R e e e N/A NA SGD_19.17
RSO R e S e e § 2179 § 1933 §
B s e R e S T T S s i 3 1840 i 17.53 i 19,86
B T L T £ 10.11 € 10.44 €
B A e B e S L e e R S ALD 985 ALUD 1021 ALD 1239
BAHREH o s s i i e i L e s T e HED &7.44 HED 6943 HED £3.95
BARMEE ccnis e s e e R e R e e e E CNH 67728 CHNH 6966 CHNH  84.11
B R T 10,29 - 10,57 §
A o ettt e n et e e e e bt pn e m ennenen 1189 € 1217 €
L 9,06 € 10,249 € 1248
ATAUDH oo v et eee e AUD 12,07 AUD 12,28 AUD_14.70
B I s e B i o B A A o R SGD 1153 sGD 1.7 SGD 1398
A e L R e A T $ B.08 § 5.7 § £17
-3 i B 0 B e R e e e AR i PR o e 3 1250 i 12 67 i 15,06
B R s e T e R 5 6,10 5 5.78 §
Py e e e e e e € 1660 € 1637 € 189
B o e S ST e I e D e e 3 17.99 H 16.45 5
B0 R R S N R AR RS NiA NA €11
BAAUDH RT) v vvvemesaeesseesene s seseteeeesansssenren NIA AUD 959 AUD 1172
BAUSDH BN . - voe et eee e ee s e e e e e e NiA $ 994 $ 1206
) R NIA € 511 € 688
BTAUDH (30 00 o eee s ert et e enietvsevnneanainas N/A AUD 1234 AUD 1474
0 T 2 B | A NIA $ 1267 § 15.06

et

e £ 3,66 £ 577 £ 687

ety [ ety |
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ABFCPT

European [neome Porifolio (contimwed)
Augst 31, 2023 Aupst 31, 2002 August 31, 2021
GRS e e S R 3 6,09 $ 308 5 11
D e i T A S R e s S B, R B R T e € 1&.40 € 18.11 A0
CEEIAEY oo mo i e R e R R L 3 19.96 H 18,20 24.73
% §
€ L3

N N i i o A, R e 17,40 16,65 18.95
o4 1189 1212 14.47
L I 1 AR 3 11.5% § 11.67 $ 13.5%
B i ine de s s e e e e e e o e mn b A e 4 e e £ 5.65 [ 576 € %%
LR L et e e s s am e e n 3 6,06 5 577 i a1l
el b A AR e o B P A i o A B i A i £ 1330 € 12,96 € 14.84
A - - s T Sl L L O S s AUD 2908 AUD 2805 ALD 3188
e e e S S S S R R CHF 1523 CHF _15.06 CHF 17.29
B D e g S S D s S L e 5 14.43 5 13.03 5 17.52
B DS D H e T e T R e R B S A 3 26,48 i Eﬁ_uq 5 ZEPE
R e L S R £ 1172 € 1152 £ 13,86
TAHEBH: s s e s s R S HED 7547 HED 7721 HED 9275
TR BT - o o b S e R e R S G 11,23 sGly 1152 S 1582
TSRS - i i B e 3 11.40 § 11.72 § 14.0%
5 £ 1195 € 12.19 € 14.54
- 1 AGD 1198 2GD 1221 SGD 1453
I 3 1185 i 12,08 $ 14.29
I I 1 3 1210 $ 1227 5 14.59
= T T Y R e [ 2188 € 2127 € 4.

ST o S R A R SR 3 2373 i 2158 1 FEGS
B S s S S e e R e 3 24,91 i 2356 i P49
B TED o T b 78.43 $ 3

I i i e S R R S i £ 7501 [3 7948 € 9485
e Tl CHF 14,69 CHF _14.51 CHF 1663
VR LRSI oo i i A W e 3 1547 ¥ 14.63 3 16.46
B it ie e e e e e s ae g e e an e £ 1158 £ 12.1% £ 14.63
B 1 1 A ] 1206 - 12,24 5 14.71
L e e Ty Yol el £ 1217 [ 12.42 £ 14.82
W O i b e b s e i e SGD 1222 SGD 1247 SGD 1484
W e T e e i e L S i 5 12,54 i 12.53 % 14.91

o | || e
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STATISTICAL INFORMATION (continued) ABFCPI

Emwerging Markeis Debt Portfolio

Augt 31, 2023 Aupst 31, 2002 AUE 3, 2021

Class
A i 10,41 1 10.53 % 14.52

1 £ 471 £ 10,53 € 12,30
B i et e e s ee e an ] 2058 - 2773 H EE.E
e | CHF 1252 CHF 123% CHF 1645
e ] P L (R i [ 27.00 € 2759 € 30,64
AR s e S L s s e s £ 1718 [ 16.78 £ 72.31
DY R T N R SRR R R HED 229,66 HED?17 64 HED 281,39
AEPEN s e R R e e s PLN lzu.zg FLM 13032 PLM 13856
B PN s R T s B e e s PLN 8270 PLN 85.54 FLM 110,09
B H s e e e s R R SGD 18503 SGD 1750 SGD 2264
BB e e T e B B R R 5 G548 H 8.70 5 El.?
1 AUD 784 ALD 814 AUD 1150
BB i i b R, AR, B R B A W R v e CAD 7T CAD g0l cCAD 1127
BB oo oo i it e o o o SR e e i £ £ K ] £ 812 £ 11.45
AR GEPH .. i i iae s re e r e s i 768 i .97 i 1125
A HE D e e e an HED 6648 HED 64249 HKD  494.81
L 1 NZD  7.84 MZD 793 NZD 1170
B R B o o e i e e e oo G B B B CNH 5879 CHH 61,00 CNH 8567
T e T i e o s v D S e S L e SGD %19 SGD EAS SG0D 1188
O R L e s R 54,00 R 55,89 4 TE.E0
B R R R SR R R 3 A5.85 i 51 6 i 74.73
BB B LR s s £ 594 € 9.93 £ 1188
BT i S A T i B e T S e e § 1044 i 1057 i 14.58
BT BRI L i i i o i e S, S S i AUD 903 AUD 923 ALD 1285
B B O i B R, A CAD 836 CAD 351 caD 1L7e
AT EL R i e e e e aa s € 8.75 € 1057 € 12.35
ATEUR H ..o it imne i ae e inamiaeennan [ 943 £ 963 £ 1338
AT GEPH ot e e e e e s [ £33 i 851 i 1183
8 B 0 HKD 11343
P i i AT D e o e R R NZD 1152
A T e e S e MiA CNH  &R59
T R e S D S T R S D R 2GD 910 SGD 1283
BRELR o smcim i s s e G S i s e N € 26,25
B2 HIKD ) i S v v e e S S HKD 24114
BB - s i Fhbie e i e R R E e R Al 063
B e B S R N S 8 R A 3 10,48 § § 14.54
L R MNiA ALUD 1290
1 P NiA £ 1541
L NiA HED 11312
T s I b e A e e T B T e A B B B 5 10,44 i . § ld._fE
L | g e N L Lo S £ 9.74 £ 12,30
i S e e e e e e T I S O 3 27.06 i 377
CEBUR o e S S U R R R R e R s £ 24,9 £ A
o B B B e R D T € 16,25 € 2129
T b e e T S e i 88T § 12.34

bt

@
=1
=
e |

=
&
=
o |E

EEEE
(B

=
=
e
=]

I

A E

o | iy

:

o |y
oo ||
Fal
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ABFCPT

Emerging Markets Debt Portfolie fcontinued)

Augt 31, 2023 Aupst 31,2002 August 31, 2021
B o S L e e e S S s 3 9,87 3 10,19 5 14.35
BB Y cvior o i R e A e b T R B et i ALID 936 AUD 977 ALD 1388
EATAR L oo s s s s o v e s B 4, e R 63,56 R 665,43 R 94.15
L s B e R B R i 3 45,19 § a1.24 § 74.50
o T R AUD 4710 AUD 5069 AUD  74.35
T i m e i A 3 10,58 $ 10,52 $ 14.53
- S § 3yl § 3033 § 39,398
TZAUDH Lottt AUD 1450  AUD 1394 NiA
et | e CHF 1328 CHF 13.06 CHF _ 17.27
T B a is £ 2870 € 3018 £ 3333
R R H e e T S i T T s i £ 1856 € 18,03 € ekl |
EL R B e S S s s L AUD &1l AUD &30 AUD 1157
T R e s B A P B S TR £ 5,01 € 920 £ 12.79
BT T a0 S R N/A NiA SGD__12.01
T 3 14m §  14rd 1865
T i W S T e A B e R W R & 67 H .70 11.99
il 0 2 i B s 3 32,23 i 3013 SBE3
SEURH oottt e e e N/A NIA 24.53
SOBPH ..ottt N/A NA 25.92
3 3 29497 i 2818 36,52
8 T € 266 £ PR06
N R I o i o AR A a A e [ 1500 € 1745 23
TR L S L R e L e £ 1952 £ 1867 £ 24.35
BILQE s G e R R A e $ 10049 NA N/A
S IR v R e A TN s /A NA € 9869
B T R L e S R $  G3A9 §  BLTZ 5 £9.53

et

B |5 | et | b

¥ ||

E

£
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STATISTICAL INFORMATION (continued) ABFCPI
e _____________________________________________]
Mortgage Income Parilolia
Auvgxt 31, 2023 August 31, 2002 August 31, 2021
L e Tl R R i ARt b ak oy L At i e e § T4.715.053 §BROTISE9 $1 493772915
Clavs

B et e eere e e e h e et e s r e n e e 33 §  nzz § 1218
B ot 0 A e 3 1937 $ 17.83 $ 18.33

N € 1786 [ 17.74 € 15.52
B e HKD151.69 HKD 139.98 HED 14259
B e T R R e e S e s R e SGD 2621 SGD 24 94 SGD 2467
B e e e e D i T 3 1389 i 12.78% i 1313
B B S e N R R N T S R SR R SRS £ 12,81 [ 12.71 € 11,12
B e e A 3 98 1 .59 $ 10.91
B I B o e i g e SR o e i e T (0 ALl G4 AUD 953 AUD 1055
Bl B o e e i s e e HED 77.14
BOCRNVEEE . conn o i v v e v s e i i CHH_ 6668
L 3 R 6583
EN 3 £ 8,54 £ 10,87
R 3 11,53 $ 1221
ATAUDH AUD 1092 AUD 1087 AUD 118
g 11 IR e e e S e e £ 1044 £ 1M
T R T o e T D £ 177 i 11.72 £ 1277
BN i N S I R R HED EE2R HED B&26 HED 8487
L T SGD_15.28 SGD_15.73 SGD__16.43
e B G0 1L16 2GD 11,09 SGD_ 1207
BRI i € 5.04 € 543 5.00
S NA A

=
:

xiﬁ
Elis
E‘@

:

E

o || [[4% ([ [jen
(B [|4e [ BT [
—
=
[}

()

i
P
)

ey | |y [l ||de [ [1c®s |l [ [TePs [loew ||se || [lee
i
-
&

—
=
)
—
OB [ [0 e [
=]
fac]
=

.,_.
(55

o flem || (1ot e e
)
=
rFs
=

—
Fld
i
Ty
—_
o
=
=

=
—
e [ [ [ [ eT
—
ol
i
—

L A B o st S R G e AUD109.99 NA NA
SEEUR it e s s s i € 1757 € 1132 € 15
S BRI - s s S 0 B S e £ 10044 € 916 € aisd
L T s i R S o B A R N TR B R e e ¥l 4,00 ¥ 12 00 ¥ 1029l 00
M
7590

51X L e e e e e
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ABFCPT
Global Bond 11 Portfolio (34)
October 15, 2022 Augist 31, 2012 August 31, 2021
Mat Assats. . ..o 3__l18bp4k 3 I259BET6 515,084,144
Class
L v S S R RN s i R 3 .33 § 1.70 ] B9

(1} Liguidated on Movember 30, 2022 with a final AV pershare of SGD2E.02
(2} Lamtofficiad NAV caleulated o March 31, 2023, See Note A,

(3) Liguidated on November 30, 2022 with a final NAY pers kare of $13.08
(4} Liguidated on December 30, 2022 with a final MAY per share of AUD10.97
(5) Liguidated on November 30, 2022 with a final NAY pers hare of HKD102.27
(6) Liguidated on May 15, 2023 with a final NAY pershare of SGD146.59

(7} Liguidated on December 30, 2022 with a figal NAY pershare of NEZD1157
(8) Liguidated on March 23, 2023 with a fimal MNAY per share of 57.11

@ Commenced on July 18 2083

(10 Liguidated on Movember 30, 2022 with a final NAV pershare of ALDG.EY
(11} Liguidated on October 31, 2022 with a final NAV per share of HKD23 48
(12} Liguidated oa October 31, 2022 with a final MAV per share of NZDA. 15
(13) Liguidated on December 16, 2022 with a final NAV pershare of €951

{14} Commenced on October 5, 2022

{15) Commenced on July &, 2025

(16) Liguidated on November 30, 2027 with a final MAY pers hare of HKD173.45
(17} Liguidated on Jagvary 3, 2023 with a fimal NAY pershare of 39,15

(18} Liguidated on December 30, 2022 with a final NAV per share of ALDE 69
(19) Liguidated oo December 30, 2022 with a Aaal NAV per share of A0, 70
(209 Liguidated on December 30, 2022 with a final MAY pershare of CAD0.55
(2 1) Liguidated on December 30, 2022 with a final NAV per share of GBP10.56
(22) Liguidated on December 30, 20022 with a final NAY per share of HEDS0,97
(13) Liguidated on January 3, 2023 with a fimal MAV per share of NZD10.35
(24) Liquidated on March 21, 2023 with a final NAY per share of $17.61

(25) Liguidated on March 31, 2023 with a final NAY per share of 3GD14. 16
(26) Liguidated on December 8, 2022 with a final NAN per share of €11,06
(271 Liguidated on December 30, 2022 with a final MAY pershare of ALTDS.17
(28) Liguidated on October 12, 2022 with a final MAV pershare of 5934

(29 Liguidated on November 30, 2022 with a final NAV pershare of €5.69

(30 Liguidated on November 30, 2022 with a final NAV pershare of AUD2 16
(3 1) Liguidated on November 30, 2022 with 4 final MAV pershare of 512,52
(32) Liguidated on October 31, 2022 with a final NAY per share of HED1T0.98
33 Commenced on October 7, 2022

(34) Last official NAV calculated on October 18, 2022, Sec Note A.
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ABFCPT

NOTE A: General Information

AB FCF 1 (the “Fund™) Iz a mutual investment fund (s
commun de placement) organized under the laws of the Grand
Duchy of Luxembourg and reglstered under Part 1 of the
Law of December 17, 2010 on undertakings for collective
Investrment. as amended (the “Law of Z0107). The Fund 15
managed In the interest of its co-owners (the “Shareholders™)
by AlllanceBernstein (Luxembourg) 5.3 r.l. {the "Management
Company”), a company organized under the laws of the
Grrand Dochy of Luxembonrg and havieg its registered office
in Luxembourg. The Fund gualifies as an Underaking for
Collective Investment In Transferable Securities ("UCITE™
within the meaning of Article 1(2) of the EC Directive 2000/65
of July 13, 2009, as amended,

The Fund comprises separate pools of assets currently consisting
of 12 active portfolios (each, a “Portfolio”, and. collectively,
the “Portfollos"). Each Class of Shares represents an Interest

AR FCP |-

Commen cement of Operations

In each relevant Portfollo’s investment securities and other net
assets. All Shares of a Class have equal rights 1o distributions
and redemptions,

It was resolved by the Board of Managers to approve the
teamsfer of all assets and labilities (the “Restructuring™) of
AE FCPI - Global Value Portfolio into AB SICAV'1 - Global
Value Portfolio. The Restructuring was effective as of March
31, 2023, at the exchange ratto of 1:1.

The porifolloc AE FCP 1 - Global Bond 11 Portfollo was
liguidated. The last official Met Asset Value ("NAV™) was
calculated on October 18, 2022, As of August 31, 2023, cash
balance for the Portfollo amounted to $42.157.

The following table llsts each Portfolio’s commencement of
operations as well as Share Classes funded as of August 31,
2023

Share Classes Funded

Drynamic Diversified Partfolio. ..o veiincannn.

Movember 1, 2004

A, AEUR AEURH, AX, AX EUR,
AX SGD, BX, C, CEUR,
CEUREH, CX, LIEUR, 1 EURK H &IX

Global Equity Blend Portfollo o, August 29, 2003 A AEUR, AEUR H A SGD, B, B 3GD, C,
C HIR, I, [ EUR, 5 HKD, 51, 51 EUR,
21 GBP & 51 3GD
Emerging Markets Growth Portfollo ..., Oetober 29, 1992 A, AAUDH A EUR, AHED, A PLN H,

Asta Ex-]apan Equity Portfollo .o,

Japan Strategle Value Portfollo ... eecicienne,

China Low Volatility Equity Portfollo... e,

Short Duration Bond Portfollo. ..o,

November 27, 2009

December 14, 2005

Janvary 31, 2007

September 13, 1996

A SGD, A SGD H, AD, B, C, CEUR, ED,
I,IAUD H, 1 EUR, N, S1,
$1 EUR & S1 GBP
A, AAUD H, A EUR, A HKD, A SGD H,
AD, AD AUD H, AD CAD H, AD EUR,
AD EUR H, AD GBPH, AD HKD,
AD NZD H, AD RMB H, AD ZAR H,
AY JPY, BY JPY, C, CEUR, ED,
EDAUDH, I, IAUDH, | EUR, I GBP §,
S HKD, S1, 81 EUR & SD
A A CZK H, AEUR, A EUR H, APLN,
ASGD, A SGD H. AUSD, AUSD H, AD,
AD AUD H, AD NZD H, AD USD H,
ADZARH, C,CEUR, CEURH, CUSD, I,
1EUR, 1 EURH, 1USD, 1 USDH,
S EUR H, 81 EUR, $1 USD & SD
A, AEUR, A HKD, A PLN H, AD,
AD AUD H, AD CAD H, AD EUR H,
AD GBPH, AD HKD, AD NZDH,
AD SGD H, AD ZARH, B, B EUR, C,
CEUR, L 1EUR, §, 81 & S1 EUR
A, ABUR, A2, A2 EUR, A2 EUR H,
A2 HKD, AA, AAAUD H,
AA CAD H, AA GBPH, AA HKD,
AA SGD H, AJ, AT, AT AUD H,
AT CAD H, AT EUR, AT EUR H,
AT GBPH, AT HKD, AT NZD H,
ATSGD H, AX, C, C2, 2 EURH, L 1 EUR,
12, 1t EUR, 12 BUR H, IT, N2, NT, 5§, 51,
§12, 812 EUR, S1 BURH & SA
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ABFCPT

AR FCP |-

Cormmen cement of Cperations

Share Classes Funded

Global High Yield Portfolio ..o,

American Income Portfollo........coonvvvimessmens

European Income Portfollo.......ooevnvinnniens

September 19, 1997

June 30, 1993

Febrmary 25, 1999

181/468

A, AEUR, A2, A2 CHFH, A? EUR,
A2 EUR H, A? HKD, A2 PLN H, A2 SGD,
A2 SGD H, AA,AAAUD H, AA CAD H,

AAEUR H, AA GBPH, AA HKD,
AANZDH, AARMB H, AA SGD H,

AAZARH, AK, AK EUR, AK EURH,

AR EUR H, AT, AT AUD H, AT CAD H,
AT EUR, AT EUR H, AT GBPH, AT HKD,

AT NZD H, AT RMB H, AT SGD,

AT SGD H, B, B2, BT, BT AUDH, C,
CEUR, C2, C2 FUR, C? EURH, CK,
CREUR H, CT, EA, EAAUD H,

EA ZARH, I, 1EUR, 12, 12 AUD H,

12 CHFH, 12 EUR, 12 EUR H, 12 SGD,
12 SGD H, IAAUD H, IQD, IT, IT AUD H,
IT CAD H, IT EUR H, IT GBPH, IT HKD,
IT RMB H, J, N2, NT, 81, 81 EUR, 81 EUR
H. S1D, S1D2, SIL GBPH, SA, SHK, SK,
W, W EUR, W2, W2 CHFH, W2 EUR H,
WT, WT AUD H, WT CAD H, WT ELIR H,
WT GBPH & WT RMB H
A, AEUR, A2, A2 CHF H, A2 DUR FH,
A2 EUR, A2 EUR H, A2 HKD, A2 FLN H,
A2 SGD, A2 SGD H, AA, AA AUD H,
AA CAD H, AA DUR PH, AA EUR H,
AA GBPH, AA HED, AA NZD H,
AA RMB H. AA SGD H. AA ZAR H, AK,
AK EUR, AK EUR H, AR EUR, AR EUR H,
AT, AT AUD H, AT CAD H, AT DUR PH,
AT EUR, AT EUR H, AT GBP H, AT HKD,
AT NZD H, AT RMB H, AT SGD,

AT SGD H, B, B2, BT, C, CEUR, C2,
2 EUR, C2 EURH, CT, EA, EAAUDH,
EA ZARH,I,1EUR, 12,12 AUDH,

12 CHF H, I? DUR PH, 2 EUR, 12 EUR H,
12 HKD, 12 5GD, 12 SGD H, 1A, IAAUD H,
IT, ITAUDH, ITCADH, IT EUR H,
IT GBPH, IT HKD, IT JPY, IT JPY H,
ITNZD H, ITRMB H, IT SGD H, J, L2, LT,
N1, NT, §, 51, SID, S1D2, SA, SHK, W,
W2, W2 CHF H, W2 EUR H, WT,
WTAUD H, WT EUR H, WT GBPH,
WT HKD & WT SGD H
A, AUSD, A2, A2 CHFH, A2 PLN H,
A2 USD, A2 USD H, AA, AA AUD H,
AA HKD H, AA RMB H, AA SGD H,
AAUSD H, AK, AR, AT, AT AUD H,
AT SGD H, AT USD, AT USD H, B USD,
B2, B2 USD, C, CUSD, C2, C2 USD,
C2USDH, CK, CT USDH, 1, 1 USD, 12,
I? AUD H, 12 CHFH, 12 USD, 2 USDH,
IA, IAHKD H, 1A SGD H, IA USD H, IT,
IT SGD H, IT USD H, NT USD H, §1,
S1 USD, S1 USD H, S1D, SA USD H, SHK,
W2, W2 CHF H, W2 USD H, WA,

WA HKD H. WA USD H, WT,
WTSGDH & WT USDH
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ABFCPT

Notes To FINANCIAL STATEMENTS {continued)

AR FCP |-

Cormmen cement of Cperations

Share Classes Funded

Emerging Markets Debt Portfollo ...

Mortgage Income Portfollo.. i i,

March 12, 2006

September 16, 1994

A AEUR, A A CHFH, A? EUR,
A2EURH.A2HED, AT PLN, A2 FLNH,
Al SGD H, AA, AAAUD H, AA CAD H,

AA EUR H, AA GBP H. AA HED,
AANZDH AARMB H AASGD H,
AAZARH, AL ATAUD H, AR EUR, AT,
AT AUD H AT CAD H, AT EUR,
AT EUR H, AT GBFH, AT HKD,
AT NZD H, AT S3GD H, BT, C, CEUR, €2,
2 BUR, C2 EURH, CT, EA, EAAUD H,
EAZARH EL EIAUDH, I, 12, I2 AUD H.
[2 CHF H, 13 EUR, It EUE H, IT AUD H,
IT EUR H, N2, NT, 5,51 2,51 2 EUR,
51 EUR H, 51 GBPH, SIL & SA
A A2 AL EUR, ATHED, A2 5GD, A2X,
AZX EUR, AA, AAAUD H, AA HED,

AARMB H AASGD H, AAZARH,

AR EUR H, AT, AT AUD H, AT EUR,
AT GBP H, AT HKD, AT 3GD, AT SGD H.

AX, AX EUR, BX, BX EUR, C, C1,

C2 EUR, CX, I, I EUR, 12, 12 EUR,

2 EUR H, IT EUR H, IX, N2, NT, 5, 51,
51 AUD H, 51 EUR, 51 EURH, 51 JFY,
SIL & 54

NOTE B: Significant Accounting Policies

The Financial Statements have been prepared In accordance
with Luxembowrg legal and regulatory requirements and on a
poing concern basis, except for Dynamic Diversified Portfolio
whose fmascml statements have beeo ared on a noa-
golng concern basls as the Board of Managers have decided to
llguidate this Portfollo on September 19, 2023, For Dynamic
Diversihed Portfolio, the significant accounting policies set out
below have been applied consistently with the exceptlon that the
carrying vahies of the remaining assets as at August 31, 2023
are presented at their estimated net realizable values and all
llakdimies are presented at thelr estimated settlement amounts.
The following is a summary of significant acconnting palicies
followed by the Portfollos.

1. Valuation

1.1 Investments in Securities

Securities listed on a stock exchange or traded on any other
regulated market are valued at the last avallable price on such
exchange or market or, If no such price = avallable, at the
mean of the closing bid and asked price quoted on such day.
If a securlty 15 listed on several stock exchanges or markets,
the last available price on the stock exchange or market which
constitutes the maln market for such securlty 15 used,

Securities traded In the over-the-counter market, mcluding
securlties listed on an exchange whose primary market 1s
belleved to be over-the-counter (but excluding securltles traded
on The Masdaq Stock Market, Inc. ("NASDACQ™) are valoed at
the mean of the current bid and asked prices, Securitles traded
on NASDAQ are valued in accordance with the NASDAD
Official Closing Price,

Securltles are valued at thelr current market value determined
on the basis of market quotations or, if market quotations are
not readily avallable or are deemed unrellable, at “fair valoe”

as determined In accordance with procedures established by,
and under the general supervision of, the Board of Managers.
Falr valuation procedures are designed to adjust closing market
prices of Portfolio secarities to reflect what is believed to be the
falr value of those securities at the Portfollo’s Valuation Polnt,

When falr valoatlon procedures are employed with respect to
a particular Portfollo security, varions objective and subjective
factors may be consldered. Including. among other things.
developments affecting the securlty or Involving an entire
market since the securlty's latest reported price, curremt
valuations of relevant stock Indices or pronouncements of certain
governmental authorities. Falr value prices based on third party
vendor modeling tools may be utilized to the extent available.
Therefore, when falr valuation procedures are emploved, the
prices of individual Portfollo securities utilized to caleulate the
Forfolio's MNet Asset Valoe ("NAV™) may differ from geoted or
published prices for the same securlties, Currently, falr value
adjustments are only applicable to certaln equity securities and
futures contracts,

Accordingly, as may also be the case with a previously reported
stock exchange price, the price of any Portfollosecurity determined
utilizing Falr vahe pricing procedures may be materlally different
from the price to be realized upon the sale of such security.

For Portfalio securities primarily traded on U3 exchanpes, it iz
expected that falr value pricing procedures are employed only
under very Hmlted clroumstances such as., for example. the early
closing of an exchange on which a particular security 15 traded
or the suspension of tading in a particelar security. However, it
I= antlcipated that fair value pricing procedures will be utilized
frequently for securitics trmded on non-UL S exchan ges or other
markets, particularly European and Aslan markets excluding
India, because, among other reasons, these markets close well
before the Portfollo’s Valuation Polnt, Between the close of these
markets and the relevant Portfolio’s Valvation Point, significant
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events [ncluding broad market moves may ocour, In partloular
events in the U5 market on a trading day after the close of
these other markets may affect the wvalue of the Portfollo’s
securities. Japan Strategic Value Portfollo has adopted a pollcy
to oaly Falr value securlties when deemed relevant based on the
performance of a benchmark and relative capstock flows,

Fixed tncome securities (1), securities pot Hsted on any sock
exchange or traded on any regulated market (1), and securities,
trading of which on a stock exchange or a repulated market 1s
thin (111}, are valued at the most recent bid price provided by the
principal market makers, If there 15 no such market price, or If
such market price 1= nof representative of a security”s Calr market
value, then the securlty Is valued In a manner determined to
reflect its fair valoe in accordance with pocedures established
by, amd under the general supervision of, the Board of Managers.

1.5, Government securities and asy other debt instruments
having 60 days or less remalning untll maturity are generally
valued at market price by an independent pricing vendor, if a
market price is avallable. If a market price s not avallable, the
securities are valued at amortized cost. This methodology 1s
commanly used for short-term securities that have an orlginal
meturly of 60 days or less, as well as shorl-term securitles
that had an orlginal term to meturity that exceeded B0 days.
In Instances when amortlzed cost 15 utllized, the valuation
comrittes (the “Commiitee”) must reasonably conclude that
the utilizatlon of amortized cost is approximately the same as
the Falr value of the security. Such factors the Committee will
consider Include, but are not limited to, an Impalrment of the
creditworthiness of the isswer or materlal changes In Interest
rates. The Committee decisions are made In accordance with
procedures established by, and under general supervision of, the
Board of Managers.

Overthe-counter ("OTC™) swaps and other derivatives are
valued daily, primarily uslng Independent pricing services,
independent pricing models using market Inputs. as well as
third party broker-dealers or counterparties,

1.2 Warrant Valuation

A listed warrant 1s valued at the last traded price provided by
approved vendors, IF there has been no sale on the relevant
business day, the warrant Is valued at the last traded price from
the previous day, On the following days. the securlty 15 valued
in good faith at fair value. All unlisted warrants are valued in
good falth at falr value, Once a warrant has expired. it will no
longer be valued.

1.3 Financial Futures Contracts

Initial marpin deposits are made upon entering Into futures
contracts, During the period the futures confract 1s open, changes
in the value of the contract are recognlzed as unrealized gains
or losses by “marking-to-market” on a daily basis to reflect the
market value of the contract at the end of each day’s wading,
Varlatlon margin payments are made or recelved, depending
upon whether unreallzed losses or galns are inaurred. When
the contract Is closed. a realized paln or loss Is recorded.
This realized gain or loss Is equal to the difference belween
the proceeds from (or cost of) the closing transaction and the
Portfollo’s basts In the contract.

Ohpen futures comtracts are valued using the closing settlement
price or, in the absence of such a price, the most recent quoted
bid price, If there are no quotations avallable for the day of
valuations, the last availalde closing settlement price 1s used.

1.4 Forward Foreign Currency Contracts

The unrealized gain or loss on open forward forelgn currency
contracts Is calculated as the difference between the contracted
rate and the mie to close out the contmct. Realized profit or
loss includes net gains of losses on Forward Forelgn currency
contracts which have been settled or offsat by other confracts
with the same counterparty.

L5 Options Purchased and Options Written

When an option Is purchased, an amount equal to the premium
pald is recorded as an Investment and 1s subsequently adjusted
to the cumrent mmarket value of the aption purchased. Prembunms
pald for the purchase of options which explre unexercised are
treated on the expiration date as reallzed losses. IF a purchased
put option 15 exercised, the premiom 15 subtracted from the
proceeds of the sale of the underlying security or forelgn
currency In determining whether the relevant Portfollo has
realized a pain or loss, If a purchased call option is exercised,
the premium Increases the cost basls of the security or forelgn
currency purchased by the relevant Portfolio. When an option Is
written, anamount equal to the premmreceived by the relevant
Portfollo is recorded as a llability and Is subsequently adjusted
to the current market value of the option written. Premiums
recelved from written options which expire unexercised are
treated by the relevant Portfolio on the expiration date as
realized galns, If awritten call option is exercised, the premium
Iz added to the procesds from the sale of the underlying security
or forelgn currency In determining whether the relevam
Portfolio has realized a galn or a loss. IF a written put option 1s
exercised, the premlum reduces the cost basls of the securlty or
foreign currency purchased by the relevant Portfollo. Listed put
or call options by a portfolio are valued at the last sale price. If
there has been no sale on that dav, such securities are valued a
the closing bid prices on that day.

1.6 Investments in other Undertakings for Collective
Investment (“UCIE™)

Iovestments in other UCTs are valued at the last available MNAY
for the LT in question.

1.7 Swap Agreements

The Portfolios acome for Interim pavments on swap confracts
on a dally basis, within income and expenses, Swap confracs
are marked to market on a daly bass wath Aectaations
value recorded in “Unrealized appreciation (deprociation) on
swaps~ In the Statement of Assets and Liabilities and "Changes
In unreallzed gains and (losses) on swaps”™ In the Statement of
Operations and Changes in Net Assets. Coce a swap contract
has matured or 15 sold. the net amount 15 recorded as “Realized
gains and (losses) on lnvestments, ferward forelgn currency
contracts, swaps, fisancial ftures contrcts, options and
currency” in the Statement of Operations and Changes in Met
Assets, The upfront premiums pald or received are recognized
as cost or proceads In the Statement of Assets and Liabilities
and are amortized on a stralght line basks over the life of the
contract. Accruals of amortized upfront premiums on credit
default swaps are Included In “Swap income” untll the position
I= sold, thereafter the amartized upfront premioms are Included
In "Realized galns and (losses) on Investments, forward forelgn
currency contracts, swaps, fisancial futures contracts, options
and currency”. On all other swap types the amortized upfront
pemiums are Included within "Realized galnz and ({losses)
on Investments, forward forelgn currency contracts, swaps,
fimancial fotures contracts, options and currency ™. Floctuations
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in the value of swap contracts are recorded as a component of
“Changes In unrealized galns and {losses) on swaps” in the
Statement of Operations and Changes in Net Assets,

“Upfront premioms paid (received) on swap contracts”
disclosed In the Statement of Assets and Liabilities include
premiumes pald (recelved) on the OTC credit default swaps and
a margin that I3 yel 1o be settled on the centrally cleared credit
default swaps.

2, Organization Expenses
The organization expenses of all existing Portfolios have been
fully amortized in prior years,

L Allocation Method

Income and expenses (except for class-specific management
and dstribotion fees) for the “fixed income” and “balinced”
Portfolios are allocated on a dally basls wtilizing a hybeld
allocation model, This model allocates based upon each class’
proportionate percentage of the combined value of seftled shares
for those classes which accrue a datly dividend and the value of
the shares outstanding for those classes which acerue a monthly
dividend or no dividend at all. Income and expenses for the
“equity” Portfollos are allocated on a dally basts by each class’
value of thelr proportionate shares outstanding. For all of the
Portfolios, realized and unreallzed gains and losses are allocated
on a dally basis by each class’ value of their propodtionate
shares outstanding, Class-specific management, management
company, distribution fees and realized and unreallzed pains
and loszes on forward forelgn arrency confracts related to the
Currency Hed ged Shane Clisses ane charged fallocated directly
tor the respective class.

De to the distinct Institutional nature of all tvpes of Class S
shares of the Portfolios, certaln fund expenses, where applicable,
are allocated to the respective Class 5 shares based upon
midnimum shareholder activity and account level requirements.

4. Currency Translation

Values expressed In a currency ofher than the currency in which
a Portfelio 1s denominated as determined by the Management
Regulations are translated at the average of the last avallable
buying and selling price. Transactions In forelgn currencles are
tramslated into the currency of each Portfollo at the exchange
rate ruling at the date of the transactions,

The Combined Staterent of Assets and Liabilities is presented
m LS Dollas at the exchange mtes ruling at the date of
the combined Statement of Assets and Liabiliies, while the
Combined Statement of Cperations and Chanpes in MNet Assets
is presented in LS. Dollars at the avera ge exchan ge mtes rlin g
durlng the year,

Exchange mies applied o the financal statements ane spot
rate 1.0844 and average mte 1.0613 for EUR to USD, spot rate
00069 and average mte 0.0072 for JPY to USD.

The “Currency translation adjustment”™ presented In the
Combined Statement of Operations and Changes in MNet Assets

I5 the result of the difference In exchange rates used 1o translate
Combined net assets at the beginning of the year, the Statemen
of Assets and Liabilities and the Statement of Operations and
Changes in Met Assets,

5. Investment Income and [nvestment Transactions
Dividend Income Is recorded on the ex-dividend date, Interest
income s accrued dally. Investment gains and losses foe the
Portfolios are determined on an average cost basis.The Fund
accretes discounts and amortizes premiuns as adjustments,
if applicable, to interest Income. [nvestment ransactions are
recorded on trade date plus one day.

6. Estimates

The preparation of the Financial Statements in conformity
with accounting principles generally accepted in Luxembourg
requires management to make estimates and assumptions
that affect the reported amounts of assets and labilnies and
disclosure of contingent assets and labilitles at the date of the
Financial Statements and the reported amounts of Income and
expenses durlng the reporting year. Actial results may differ
from those estimates.

1. Swing Pricing Adjustment

{The following applies to all Portfolios except Global Equity
Blend Fortfollo, Global Value Portfollo, Short Duration Bond
Portfolio and Global Bond 11 Portfolio)

The Fued implementad a NAV Adjestment Folicy, also keown
a3 “swing pricing” policy, effective from Movember I, 2015,
Under this pobey, & Portfolio’s MAV may be adjusted (o reflect
the impact of estlmated transactlon costs, deal spreads and
charges generated by shareholders’ purchase and redemption
activity, Swing pricing 15 automatically applied when datly
net subscriptions or redemptions exceed a threshold specified

the Swing Pricing Comanittes under the supervision of the

o of Managers.

When swing pricing &5 applied, the MAV of the relevant
Portfollo's shares will be adjusted up or down, In an amount
generally not to exceed 2% of the relevant NAV, so that the
transaction costs inourred due to the purchase and redemption
activity are borne by the tovestors transacting in the Portfollo's
shares, rather than the Portfolle ftsell. This adjustment s
intended to minimize dilution of the value of shareholders’
Investment In shares of a Portfollo brought on by ransactions
in the Portfolio’s shares,

The NAV per Share and the total net assets as disclosed in the
Statistical Information are the published MNAY per Share and
the total net assets, whereas the total net assets disclosed in the
Staternent of Assets and Liabilitles and Statement of Operatlons
and Changes in Net Assets is the total NAV excluding any
period end swing adjustments.

All Portfolios subject to swing pricing except European Income
Portfolle and Emerglng Markets Debt Portfollo swung thelr
MAVs during the reporting year and as of Avgust 31, 2013,
none of such Portfolios swung their NAVs,

NOTE C: Taxes

As a Luxembourg fonds commun de placement ("FCPT),
the Fund Is not subject, under present tax laws, to Income,
withholding or capital gains taxes [n Luxembourg. The Fund
Is subject to the Luxembourg fave d'abospement at the rate
af 0.06% per annum caloulated and payable quarterly as the

aggregate total net assets on the last day of each calendar
quarter. The rate is 0.01% for share classes reserved to
Institutional Investors within the meaning of Article 174 of
the Law of 2010, Interest, dividends and capital gains on
securities may be subject to withholding or capital gains taxes
In certaln countrles,
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In connection with an Investment by a Portfollo into a separate
Portfolio, tave o aboanement 15 walved In an amount equal to

the Portfollo’s pro rata share of the save o abonpement acorued
within the respective share class of the separate Portfolio.

NOTE D: Distributions

The Management Company does not currently Intend to pay
dividends with respect to the shares for the Global Equity Blend
Portfolie. Thersfore, any pet income and net realized profits
aftributable to the Shares will be reflected in the respective
MAW of the Shares.

For Dy namic Diversified Porifolio:

For Class AR shares (and co onding H shares), the
Management Company intends to declare and make annual
distributions. Distributions may come from gross Income
ibefore reduction for fees and expenses), realized and
unrealized gains and capital atiributable to the relevant
class. Distributions In excess of nel income (gross Income
less fees and expenses) may represent a return of the
Investor's orginal Investment amount and as such may
result in a decrease in the MAV per share for the relevant
class.

ForClass A, C, I, 8, 51, 5B SIB AX, BX, CX and IX shares
{and corresponding H shares), the Management Company
currently does not Intend to pay dividends with respect
to the Shares. Therefore, any net income and net reallzed
profits attributable to the Shares will be reflected in the
respective NAV of the Shares.

For Glohal Vale Portfolio;

For Class A, B, C, L, S, 51, 8A GB, 5B GBE. 51A GB
and 516 GB shares (and corresponding H shares), the
Management Company currently does nod Intend to pay
distributions with respect to the Shares. Therefore, any net
income and net realized profits attributable o the Shares
will be reflected in the respective NAV of the Shares.

For Class AD apd 5D shares (and corresponding H shares),
the Management Company Intends to declare and pay
mouthly distributions, The Management Company Intends
to muaintain a stable distribotion rate per share for such
share classes, and therefore distributions may come from
gross Income (before reductlon for fees and expenses),
realized and unrealized gains and capital sttributable to the
relevant class. Distributions in excess of net income (gross
Income less Fees and expenses) may represent a refurn of
the investor's orlginal investment amount and as such may
resull i a decrease in the NAV per share for the relevant
class.

For Emerging Markets Growth Portfolio:

For Class A, B, C, I, N, 8 51 and W shares (and
corrsponding H shares), ihe Management Company
currently does not infend to pay dividends with respect
t0 the Shares. Therefore, any net Income and net reallzed
profits attributable to the Shares will be reflected in the
respective NAV of the Shares,

For Class AD and ED shares {and correspondin g H shares),
the Management Company Intends to declare and pay
monthly distributions. The Management Company Intends
to malntain a stable distribution rate per share for such
share classes, and therefore distrlbutions may come from
gross Income (before reduction for fees and expenses),
realized and unrealized gains and capital attributable fo the
refevant class. Distributions in excess of net Income (gross

income less fees and expenses) may represent a refurn of
the lmvestor s original {nvestment amount and as such may
result in a decrease in the MAV per share for the relevant
class,

For Asla Ex-Japan Equity Portfollo:

For Class A, C, I. 5 and 31 shanes (and cormesponding H
shares), the Management Company curreéntly does not Intend
to pay distributions with respect to the Shares. Therefore,
any net income and net realized profits attributable to the
Shares will be reflected in the respective NAV of the Shares,

For Class AY and class BY shares, the Management
Company has discretion to declare and pay distributions
based on the Portfollo’s net income attributable to each
class of Shares.

For Class AD, ED, ID and 5D shares (and coresponding
H shares), the Masagement Company intends to declare
and pay monthly distributtons. The Management Company
intends to malntain a stable distribution rate per share for
such share classes, and therefore distributions may come
from gross income (before reduction for fiees and expenses),
realized and unreallzed galns and capital attribatakle to the
refevant class, Distribations In excess of net ncome {gross
income less fees and expenses) may represent a refurn of
the Imvestor's orlginal Investment amount and as such may
result in a decrease in the MAV per share for the relevant
class,

For Japan Sirategic Value Portfolio:

For Class A, C, 1. 5. 51 and 2 shares (and comesponding
H shares), the Management Company currently does not
intend to pay distributions with respect to the Shares.
Therefore, ary net income amd set realized profits
attributable to the Shares will be reflected in the respective
NAV of the Shares,

For Class AD and SD shares (and corresponding H shares),
the Management Company Intends to declare and pay
monthly distribations, The Management Company lutends
to maintain a stable distribution rate per share for such
share classes, and therefore distributlons may come from
gross Income (before reduction for fees and expenses),
realized and unrealized gains and capital attributable to the
relevant class, Distribations In excess of net Income (gross
Income less fees and expenses) mayv represent a refurn of
the lnvestor s original investment amount and as such may
resnlt in a decrease in the MAY per share for the relevant
class.

For China Low Volatility Equity Portfolio:

For Class A, B, C. 1. S and 51 shares, the Management
Company currently does not ntend to pay dividends with
respect to the Shares. Therefore, any net income and net
realized profits atribotable o such Shares will be reflected
in the respective MAV of such Shares.

For Olass AD shares {and corresponding H shares), the
Management Company Intends to declare and pay monthly
distributions. The Management Company intends to
malntain a stable distribution rate per share for such share
classes, and therefore distributions may come from gross
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Income (before reduction for fees and expenses), reallzed
and unrealized gains and capital attributable to the relevant
class. Distributions In excess of net Income (gross Income
less fees and expenses) may represent a return of the
investor's original Investment amount and as such may
result in a decrease in the NAY per share for the relevant
class.

For Short Duration Bond Portfolio;

For Class A, AX, C, |, Sand 51 shares {and corresponding H
shares, unless noted otherwise), the Management Company
Intends to declare datly and pay monthly dividends equal
to all or substantially all of the Portfollo’s net income
attributable to each class of Shares,

- Por Class AL AT, CT, IT and NT shares {and correspondin g
H shares), the Management Company intends to declare
and payv monthly dividends equal to all or substantially all
of the Portfolio’s net income attributable to each class of
Shares.

For Class AA and 3A shares (and corresponding H shares),
the Management Company Intends to declare and make
monthly distributions, The Management Company Intends
to maintain a stable distribution rate per share for such share
chsses, For class AR shares (and corresponding H shares),
the Management Company Intends to declare and make
anmial distributions. The distribution rate 1s to be derlved
from gross Income (before deduction of fees and expenseas)
and distributions may also include realized and unrealized
galns and capltal attributable to such classes of Shares,
Since fees and expenzes do not reduce the distribution rate,
the MAV pershare of the relevant clhsses will be reduced by
such fees and expenses,

- Por Class A2, C2, 12, N2, 52 and 51 2 shares (and
gorresponding Hshares)and SEURH, 81 EURH, 283GDH
shares, the Management Company currently does nol Intend
to pay dividends with respect to the Shares. Therefore, any
net income and net realized profits attributable to the Shares
will be reflected in the respective NAV of the Shares.

For Global High Yield Forfolio:

For Class A, B, C. L, JA, ] and W shares (and corresponding
H shares), the Management Company intends to declare
dally and pay monthly dividends equal to all or substantially
all of the Portfolio's net income atiributable 1o each class of
Shares.

For Chss AT, BT, CT, IT, NT. S1D, S1D2 and WT shares
{and corresponding H shares), the Masagement Company
Intends to declare and pay monthly dividends equal to all o
substantially all of the Portfolle’s net income attribatable to
each class of Shares.

For Class IQD and 510D shares, the Mana gement Company
Intends to declare and pay quarterly dividends equal to all
or substantially all of the Portfolio’s net income attribatalde
to the class of Shares. Forclass SK shares, the Management
Company may declare and pay dividends at its dizcretion,

Bar Clazs AK and CK shares (and correspoading H sharnes),
the Management Company imtends to declare and pay
bi-annually dividends equal to all or substantlally all of the
Portfollo’s net Income atirlbatable to the relevant class of
Shares.

For Class AA, EA, LA and 5A shares (and corresponding H
shares), the Management Company intends to declare and
make monthly distributions. The Management Company
intends to malntaln a stable distribution rate per share for
such share classes. For class AR shares (and corresponding
H shares), the Masagement Company intends to declane
and make annval distribotions. For cliss SHK shares, the
Management Company Intends to declare dally and make
monthly distributions. The distribution rate is to be derived
from gross Incorne (before deduction of fees and ex penses)
and distributions meay also include realized and unrealized
galns and capltal attributable to such classes of Shares.
Stnce fees and expenses do not reduce the distribution rate,
the MAV pershare of the relevant classes will be reduced by
such fees and expenses.

For class S1L shares {and coresponding H shares), the
Management Company Intends to declare and make
monthly dividends equal to all or substantially all of the
Fortfollo's net Income attributable to the class of Shares.
Such dividends will not be pald out of capital attributable
to the share class of Shares.

For Class A2, B2, 2, E2, 12, N2, 5. 51 asd W2 shares
(and corresponding H shares), the Management Company
currently does not Intend to pay dividends with respect
to the Shares. Therefore, any net Income and ned realized
prefits attributable to the Shares will be reflected i the
respective NAV of the Shares.

For American Income Portfollo:

For Class A, B, C, 1. JA. ] and W shares {and corespanding

H shares), the Management Company intends to declare

dally and pay monthly dividends equal to all or substantially

;I}!I of the Portfolio’s net income attribatable to each class of
Ares,

For Class AT, BT, CT. IT, LT, NT, 31D, 51D2, WT and
£T shares (and corresponding H and DUR PH shares), the
Management Company Intends to declare and pay monthly
dividends equal to all or substantially all of the Portfollo’s
net Income attributable to each class of Shares,

For Class AK and CK shares (and corresponding H sharnes),
the Management Company Intends to declare and pay bi-
anmually dividends equal to all or substantially all of the
Portfolio’s net income attributable to each class of Shares,

For Class AA, EA, TA and SA shares (and corresponding H
and DUR PH shares), the Management Company intends
to declire and make moathly distnbutions, For cliss SHE
shares (and corresponding H shares), the Mapapement
Company Intends to declare dally and make monthly
distributions. The Management Company  Intends to
maintain a stable distribution rate per share for such share
classes, For class AR shares (and corresponchng H shares),
the Management Company Intends to declare and make
annual distributions. The distribution rate 1= to be derived
from gross income (before deduction of fees and expenses)
and distributions may also Include reallzed and unrealized
gains and capital attributable to such classes of Shares.
Since fees and expenses do not reduce the distribution rate,
the MNAV pershare of the relevant classes will be reduced by
such fees and expensas,
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For Class 510D shares (and corresponding H shares), the
Management Company intends to declare and pay quarterly
dividends equal to all or substantially all of the Portfalio’s
net Income atributatile to the class of Shares.

For Class A2, B2, C2, E2, 12, L2, N1 5, 51 and W2
shares (and corresponding H and DUR PH shares), the
Management Company currently does not intend to pay
dividends with respect to the Shares. Therefore, any net
income and net realized profits attributable to the Shares
will be reflected in the respective NAV of the Shares.

For European Income Portfolio:

For Class A, B. C and [ shares, the Management Company
Intends to declare dally and pay monthly dividends equal
to all or substantially all of the Fortfolla’s net Income
attributable to each class of Shares.

For Class AT, CT, IT, NT, S1D and WT shares (and
cormesponding H shares), the Management Company
Intends to declare and pay monthly dividends equal to all or
sithatantially all of the Portfolio’s net income attribat able to
each class of Shares,

For Class AK and CK shares, the Management Company
intends to declare and pay bi-annually dividends equal toall
or substantially all of the Portfollo’s net income attributable
to each class of Shares,

For Class AA, TA, SA and WA shares (and corresponding
H shares), the Management Company intends to declare
and make monthly distnbubons, For class SHE shares
{apd corresponding H shares), the Masagement Company
intends to declare daily and make monthly distributions.
The Management Company Intends to maintaln a stable
distribution rate per share for such share classes. For class
AR shares (and corresponding H shares), the Management
Company Intends to declare and make anmual distribations,
The distribution rate 15 to be derived from gross Income
(before deduction of fees and expenses) and distributions
may also Include realized and uarealized galns and capital
attribatable to such classes of Shares. Since fees and
expenses do not educe the distribution rate, the MNAV per
share of the relevant classes will be reduced by such fees
and expenses.

For Class AZ, B2, C2, EZ, I2, 5, 51 and W2 shares (and
cormesponding H shares), the Management Company
currently does not intend to pay dividends with respect
1o the Shares. Therefore, any net Income and oet reallzed
profits attributable to the Shares will be reflected i the
respective MAV of the Shares.

For Emerging Markets Debt Portfolio:

For Class A, Cand | shares (and corresponding H shares),
the Management Company Intends to declare dally and pay
monthly dividends equal to all or substantially all of the
Portfolic’s net income attributable to each class of Shares,

For Chss AT, BT, CT, IT, NT and ZT shares (and
corresponding H shares), the Management Company
Intends to declare and pay monthly dividends equalto all or
substantially all of the Portfollo™s net Income atiribatable to
each class of Shares.

ABFCPT

For Clhss AA, EA asd SA shares (and corresponding H
shares), the Management Company intends to declare and
make monthly distributions. The Management Company
Intends to malntaln a stable distribution rate per share for
such share classes. For class AR shares, the Management
Company Intends to declare and make annual distributions.
The disiribation rate Is to be derived from gross Incoms
(before deductlon of fees and expenses) and distributions
may also include realized and unrealized gains and capital
attributable to such classes of Shares. Since fees and
expenses do not reduce the distnibotion mte, the NAV per
share of the relevant claszes will be reduced by such foes
and expenses.

For Class Al and Fl shares {and corresponding H shares),
the Management Company intends to declare and make
monthly distribations. The Management Company intends
to maintain a stable distribution rate per share for such share
classes. Dstributions may come from gross income (before
reduction for fees and expenses). reallzed and unrealized
gains and, potentially to a significant extent from capital
attributable to the relevant class. Distributions in excess
of net Income (gross income less fees and expenses) may
represent a return of the investor's original investment
amount and a5 soch, may result in a decrease in the MNAY
per share for the relevant class, If the NAY per shane falls
below, respectively USD 1 and AUD 1, the Mana gement
Company will contemplate at Its full discretion. elther
(1) the restructuring of the Share Class including through
the merger with a Share Class with similar features or (1)
the leuidation of the Share Class, THatributlons may be
automatically reinvested at the election of the Shareholder.

For class S1L shares, the Management Company Intends
to declare and make moathly dividends equal to all o
substantially all of the Portfolio’s net income attributable to
the class of Shares. Such dividends will not be patd out of
capital attributable to the share class of Shares.

For Class A2, C2, E2, 12, N2, § 51 and 21 2 shares (and
cormesponding H shares), the Management Company
currently does not Intend to pay dividends with respect
to the Shares. Therefore, any net Income and net realized
pmfits attnbutable to the Shares will be reflected in the
respective MAV of the Shares.

For Class S10D shares (and corresponding H shares),
the Board intends to declare and pay quarterly dividends
equal to all or substantially all of the Portfolio’s net Income
attributable to the class of Shares.

For Mortgage Income Portfolio:

For Class A, AX, BX, C, CX, I, IX, S and S1X shares, the
Management Company Infends to declare dally and pay
monthly dividends equal to all or substantially all of the
Portfollo’s net Income atiributable to each class of Shares,

For Class AT, ATX, IT, NT and ZT shares, the Mana pement
Company Intends to declare and pay monthly dividends
equal toall or substantially all of the Portfollo’s net Income
attributable to each class of Shares.

For Class AA, EA and SA shares (and corresponding H
shares), the Management Company Intends to declare and
make monthly distributions, The Management Company
Intends to malntaln a stable distribution rate per share for
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ABFCPT

such share classes. For class AR shares (and corresponding
H shares), the Management Company intends to declare
and make annual distributions. The distribution rate 1s to
be derlved from gross Income (before deduction of fees
and expenses) and distributions may also include realized
and unreallzed gains and capital attributable to such classes
of Shares. Sinee fees and expenses do not reduce the
distribution rate, the NAV per share of the relevant chsses
will be reduced by such fees and expenses.

For Class S1L shares, the Management Company 1otends
to declare and make monthly dividends equal to all or
subatantially all of the Portfolio’s nef income atiribut able to
the class of Shares, Such dividends will not be paid out of
capital atteibutable to the share class of Shares.

-  Por Chss A2, AZX, CL, CIX, El, I2, 12X, N1, 51 and 52
shares (and corresponding H sbares), the Management
Company currently does not Intend to pay dividends with

respect to the Shares. Therefore, any net Income and net
realized profits attribotable to the Shares will be reflectod in
the respective NAV of the Shares.

For Global Bond IT Portfolio;

For Class 51 shares. the Management Company |ntended
to declare dally and pay monthly dividends equal to all or
substantially all of the Portfollo’s net Income attribatable to
each class of Shares.

The Management Company also may determine If and to wiat
extent dividends pald include realized capltal galns and'or are
pald out of capital atiributable to the relevamt class of Shares.
To the extent the net incomeand net realized profits attributable
to these Shares exceed the amount declared payable, the excess
return will be reflected in the respective WAV of such Sharnes.
Dividends may be amomatically relavested at the election of
the Shareholder.

NOTE E: Management Fee and Other Transactions with
AMilates

The Fund pays the Management Company a management fee,
Under the terms of the [ovestment Management Agreement
from the management fee earned, the Management Company
pays an investment management fee to AlllanceBernstein L.P
(the “Investment Manager™).

The Management Company has voluntartly agreed 1o bear
certaln expenses to the extent necessary to limit total operating
expenses on an anmeal basls,

These Hmitations have been set s follows (limitatlons expressed
as a percentage of the average dally net assets):

AR FCFI- Share Class %
Drymamic Diversified Portfolio..... Class A [.95%
Class A EUR 1.95%
Class A EUR H 1.95%
Class AN 1.90%
Class AX ELUR 1.90%
Class AX SGD 1.90%
Class BX 2.90%
Class BX SGIHa) 2.90%
Class C 2.20%
Class C EUR 2.25%
Class CEUR H 2.15%
Class CX 2.10%
Class 1 1.25%
Class 1 EUR 1.15%
Class | ELUR H 1.25%
Class IX 1.20%
Global Equity Blend
Portfollo....oeeeeeeeeeeeee . Class A 2.10%
Class A EUR 2.10%
Class A EUR H 2.10%
Class A 5GD 2.10%
Class B 3.10%
Class B 5GD 3.10%
Class C 2.55%

AB FCP1- Share Class %
Global Equity Blend
Portfollo (continued) ............. Class CEUR 2.55%
Class [ 1.30%
Class [ EUR 1.30%
Class 5 HED 0.10%
Class 51 0. 80%
Class 31 EUR 0.80%
Class 51 GEP 0.80%
Class 51 5GD 0,80%
Global Walue Portfalloib)........... Class S 0.12%
Class 5 GBP 0.12%
Class 5 GBF H 0.11%
Class 51 0.82%
Class 31 AUDH 0.82%
Class 31 EUR 0.81%
Class 31 GBP 0.82%
Class 5D 0.12%
Emerging Markets Growth
Portfolo.........ceiincici v, Clags 51 1.20%%
Class 31 EUR 1.20%
Class 51 GBP 1.20%
Asla Ex-Japan Equity
Ponfolo......ooooerene, Clags A 2.05%
Class AAUDH 2.05%
Class A EUR 2.05%
Class A HRD 2.05%
Class ASGD H 2.05%
Class AD Z205%
Class ADAUDH 2.05%
Class AD CADH 2.05%
Class AD EUR 2.05%
Class ADEURH 2.05%
Class AD GBPH 2.05%
Class AD HEKD 2.05%
Class ADNZDH  2.05%
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AR FCF I- Share Class T ABFCP - Share Class %
Asla Ex-Japan Equity China Low Volatility Equity
Portfollo (continued) .ooveieee. Qass ADEMBH  2.05% Portfollo (continued) ............... Class AD HED 1.99%
Class ADZARH  2.05% Class ADNZDH  1.99%
Class AY JFY 2.05% Class ADSGDH  1.99%
Class BD{a) 3.05% Class ADZARH  1.09%
Class BD AUD Hie) 3.05% Class B 2 0%,
Class BD HKD(a)  3.05% ;
Class BY JPY 2.57% g“” S e
ass B MZD Hie) 2096
Class C 2.50% Class C 2 44%
Class C EUR 2.50% :
Class ED 7.05% St L LUk £A%am
Class | 1.19%
Cass EDAUDH  3.05%
Class 1 EUR 1.19%
Classz1 1.25% Class S 016%
Class IAUDH 1.25% i :
Class 1 EUR 1.25% Class 51 0.91%
Class1 GBP 1.25% Class 51 EUR 0.91%
Class 5 0.30%  Short Duratlon Bond
Class 8 HKD 0.30% PortFollo.......ovoeermvemsrianene: 1055 A 1.20%
Class Sl 1.20% Class A FUR 1.20%
Class 51 EUR 1.20% Class A2 1.20%
Class 5D 0.30% Class A2 EUR 1.20%
Japan Strateglc Value Class A2 EURH 1.20%
Portfollo. oo e Class A 1.70% Class A2 HED 1.20%
Class A CZK H 1.70%% Class AA 1.20%
Class A EUR, 1.70% Class AAAUDH  1.20%
Class A FURH 1708 Class AACADH  1.20%
Class A PLIN 1.70% Class AA GBPH 1.20%
Class A SGD 1.70% Class AA HED 1.20%
Class A SGDH L70% Class AASGDH  1.20%
Gassﬁl_:fSD L.70% Class Al 1 000
Class A USD H l.?ﬂ% Clase AT 1.20%
Class ADAUDH  1.70% a % ’
i ass ATCADH 1209
Class ADNZDH  1.70% P
ass AT EUR 1.206%
Class AD USDH 1.70% Class AT EUR H 1.20%
Class AD ZAR H 1.70% 4
: Class AT GBPH 1.20%
Class C 2.60%
Class & EUR 3 60% Class AT HKD 1.20%
Qass CEURH  2.60% ClanNl.pleThH Ll
ClassI 0.90% Class AX 1.00%
lass 1 EUR 0,906 Class Bie) 2.20%
Class TEUR H 0.90% Class C 1.60%
Class 1 5GDd) .90% Class C2 1.60%
Class [ USD 0.90% Clas C2EURH  1.60%
Class I USDH 0.90% Class | 0.575%
ClassSEUR H 0.15% Class ] EUR 0.575%
Class 51 EUR 0.80% Class [2 0.575%
Class S1 USD 0.80% Class 12 EUR 0.575%
Class 8D 0.15% Class 2EURH  0.575%
China Low ‘u'blatl[li]r Equil.}r Class [T 0L575%
Partfollo... 5 o Class A 1.99% Class N2 1.70%
Class A EUR 1.99% Class NT 1.70%
Class A HKD 1.998 Class & i1, 10%
Class APFLN H 1.99% Class 51 0.35%
Class AD 1.99% Class 51 2 0.35%
Qss ADAUDH - 1.99% Class 31 2 EUR 0.35%
LMes i LROL, L0 Class S| EURH  035%

Class AD GBPH 1.99%
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Notes To FINANCIAL STATEMENTS (continued) ABFCPI
AB FCF 1- Share Class O ABFCP1- Share Class %
Glabal High Yield Portfolio....... Class 51 1L00%  American Income Portfollo
Class S1 EUR 1.00% (continued) ....ooceeesiicrveneenes, 158 C 1.95%
Class 51 EUR H 1.00% Class CEUR 1.95%
Clazss SID 1.00% Class CF 1.95%
Clazs S1D2 1.00% Class C2 DUR PHig) 1.95%
Class SILGBPH  1.00% Class C1 ELIR 1.95%
Class SA 0.10% Class 2 EUR H 1.95%
Class SHK 0.10% Class CT 1 05%
Class SK 0.75% gai '
Class EA 2 0%

Class EAAUDH 2.00%

Amerlcan Income Portfolla ... Class A 1.50%
Class A EUR 1.506% Class EAZARH  2.00%
Class A2 1.50% Class I 0.95%
ClassA2DURPH  1.50% Class 12 0.95%
Class AT EUR 1.50% Class [2AUD H 0.95%
Class A FUR H 1806 Class [2 CHF H 0.95%
Clagg AT HED 1.80%% Class 2DUEFH  0.95%
Cass AZPLNH  1.50% Class 13 EUR 0.95%
Class AZ SGD 1.50% Class 1 EUR H 0.95%
Class A2SGDH  1.50% Class 12 HKD 0.95%
Class AA 1.50% Class [2 SGD 0.95%
Class AAAUDH 1.50% Class [25GDH 0.95%
Class AACADH  1.50% Class IA 0.95%
Class AADURPH  1.50% Class IAAUDH  0.95%
Class AAEUR H 1.50%% Class IT 1.95%
Class AA GBFPH 1.50% Class [TAUDH 0.95%
Class AA HKD 1.50% Class ITCADH  0.95%
Class AANZDH  1.50% Class ITEURH ~ 0.95%
Class AA RMB H 1.50% Class [T GBPH 0.95%
Class AASGDH  1.50% Class IT HKD 0.95%
Class AAZARH  1.50% Class IT JPY 0.95%
Class AK 1.50% Class IT JPY H 0.95%
Class AK EUR 1.50% Class ITNZDH ~ 0.95%
Cass AKEURH  1.50% Class ITRMBH ~ 0.95%
Class AR EUR 1.50% Class ITSGD(h) ~ 0.95%
g::sﬂ AUD H : 'ggg Sasle L
L} & 5
Class AT CADH  1.50% gﬁ II:;; i_'ggz
Class ATDUR PH  1.50% Clas MY -
Class AT EUR 1.50% Class S 0.15%
Class ATEURH  1.50% Clacs 1 0.83%
Class AT GEPH  1.50% i ) i
Class 51 EUR(G)  0.65%
Class AT HED 1.50% Class SID 0.65%
Class ATNZDH  1.50% g :
g o b Class SIDZ 0.65%
Class AT SGD 1.50% blms Bk 0.13%
Qass ATSGDH  1.50% Class SHK 0.15%
Class B 2.20% Class W 0.95%
Class B2 2.20% Class W2 0.95%
Class B2 HKDi)  1.20% Class W2 CHFH =~ 0.95%
Clazzs BA{D 2.90% Class W2 ELUR H 0.95%
Class BA AUD Hic) 2.20% Class WT 0.95%
Class BT 2 I0%, Class WTAUDH  0.95%
Class BT AUD Hic) 2.20% Class WT ELR H 0.95%
Class BT CAD Hic) 1.20% Class WT GEPH  0.95%
Class BT GBPHich  1.10% Class WT HKD 0.95%
Class BTHKD(c)  1.20% Class WTSGDH  0.95%

Class BT NZD Hif)  2.20%
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AR FCF I- Share Class T ABFCP - Share Class %
European Income Portfollo....... Class A 1.41%  Furopean [ncome Portfolio
Class A USD 1.41% fcontloued). e, Class WAHKD H 0.86%
Clazs A2 1.41% Class WA USD H 0.86%
Class A2 CHF H 1.41% Class WT ,86%
Class A2 PLN H 1.41% Class WT 5GD H h.56%
Class A2 USD 1.41% Class WT USDH 0.86%
Class A2 USDH 1.41% Emerging Markets Deby
Class AA L41% PO cove v anrrsseresresren: 1255 A 1.50%
Class AAAUDH L41% Class A FUR 1.50%
Class AA HKD H 1.41% Class AZ? 1.50%
Class AARMB H 1.41% Class A CHFH 1.50%%
Clags AA SGD H 1.41% Class A2 EUR 1.50%
Class AA USD H 1.41% Class A2 EUR H 1.50%
Class AK 1.41% Class Az HKD 1.50%
Clazs AR 1.41% Class A2 PLN 1.50%
Class AT 1.41% Class A2 FLNH 1.50%
Class AT AUD H 1.41% Class Al SGDH 1.50%
Class AT SGD H 1.41% Class AA 1.50%
Class AT LISD 1.41% Class AAAUDH 1.50%
Class AT USDH L41% Class AACADH 1.50%
Class B UsD 1.11% Class AAFURH 1.50%:
Class B2 2.11% Class AA GBPH 1.50%
Class B2 USD 211% Class AAHED 1.50%
Class BAAUD Hic) 2.11% Class AANZDH 1.50%
Class BA USD Hij) 2.11% Class AARMB H 1.50%
Class BT(a) Z.11% Class AA SGDH 1.50%
Class BT AUD Hia) 2.11% Class AAZARH 1.50%
Class BTUSD Hia)  2.11% Class Al 1.50%
Clazs C 1 .B6% Class Al AUDH 1.50%
Class CUSD 1.56% Class AR EUE 1.50%
Class C2 1.86% Class AT 1 .50
Class C2 USD 1.86% Class AT AUDH 1.50%
Class C2USDH 1.86% Class AT CADH 1.50%
Class CK 1.86% Class AT EUR 1.50%
Class CTUSDH 1.86% Class AT EUR H 1.50%
Class1 0.56% Class AT GBPH 1.50%
Class 1 USD 0.86% Class AT HKD 1.50%
ClassIA 0.56% Class CEUR 1.95%
Class 12 0.86% Class AT NZDH 1.50%
Class [2 AUD H 0.86% Class AT SGDH 1.50%
QassI2 CHFH ~ 0.86% Class B2 HKD(k)  2.50%
Class 12 USD 0.86% Class BT 2 50%
Clasg 12 USDH 0.86% Class C 1.95%,
Class IAHKD H 0.86% Clazs C2 1.95%
Class IASGD H 0.86% Class C2 EUR 1.95%
Class IAUSD H 0.86% Class C2 EUUR H 1.95%
ClassIT 0.86% Class CT 1.95%
Class ITSGD H 0.86% Class EA 2,00
Class ITUSDH 0.86% Class EAAUDH  2.00%
Class NT UsSDH 1.96% Class EA ZARH 2.00%
Class 51 0.65% Class FI 2.00%
Class 51 USD 0.65% Class EFAUDH 2.00%
assSIUSDH  0.65% Class T 0.95%
Class S1D 0.65% Class [? 0.95%
Clasa 84 UsD H 0.15% Class [2AUD H 0.95%
Class SHE 0.15% Class 12 CHF H 0.95%
Class W2 1.B6% Class [2 EUR 0.95%
Class W1 CHFH  0.86% Clas= 12 EUR H 0.95%
Class W2 UsD H 0.86% Class [TAUDH 0.95%

Class WA 0.86% Class ITEUR H 0.95%
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AR FCF I- Share Class b
Enwrging Markets Debst
Portfollo (continued) ..o Class M2 2.05%
Class NT 2.05%
Class 5 0.15%
Class 51 2 0.70%
Class 51 2 EUR 0.70%
lass 31 EUR H 0.70%
Class 81 GBPH 0.70%
Class S1L 0.70%
Class SA 0.15%
Mortgage Income Portfollo........ Class A 1.50%
Class A2 1.50%
Class A2 EUR 1.50%
Class A2 HED 1.50%
Class A2 SGD 1.50%
Class AIX 1.25%
Class AZX ELUR 1.25%
Class A A 1.50%
Class AAAUDH 1.50%
Class AA HEKDy 1.50%
Class AA RMB H 1.50%
Class AA SGD H 1.50%
Class AA ZAR H 1.50%
Class AR EUR H 1.50%
Clazs AT 1.50%
Class AT AUDH 1.50%
Class AT EUR 1.50%%
Class AT GEPH 1.50%
Class AT HED 1.50%
Class AT 5GD 1.50%
Class AT SGD H L.50%
Class AX 1.25%
Class AX EUR 1.25%
Class BX 1.70%
Class BX EUR 1.70%
Class C 1.95%
Class C2 1.95%
Class C2 EUR 1.95%
Class CX 1.70%
Clasz1 0.95%
Class [ EUR 0.95%
Class 12 0.95%
Class 12 EUR 0.95%
Class [2EUR H 0.95%
Class ITEUR H 0.95%
Class IX 0.70%
Class N2 105%
Class NT 2.05%
Clasz 5 0.15%
Clazs 51 0.65%
Class S1 AUDH 0.65%
Class 51 EURE 0.65%
Class 51 EUE H 0.65%
Class 51 JPY 0.65%
Class S1L {.65%
Class 54 0.15%

(a) Share class liguidated on November 30, 2021,

(1) Last official NAY caleulated on March 31, 2023,
() Share class lquidated on December 30, 2022
() Share class lquidated on May 15, 2023.

{e) Share class Nquidated on March 23, 2023,

{f) Share class liquidated on Jamuary 3, 2023

(g) Share class lguldated on March 21, 2023,

{h} Share class lquidated on March 31, 2023,

(I} Share class liguldated on December 8, 2022,

{J) Share class liquidated on Cetober 12, 2022,

(k) Share class liguidated on October 31, 2062,

The following table shows expenses borne by the Management
Company during the year ended August 31, 2023, and
relmbursement recelvable o August 31, 2023:

Reimbnar sement
ABFCFI- Expensesborne  receivable
Dynamie Diversified Portfolio...... 3 274877 -
Global Equity Blend Ponfollo ... § 94369 -
Asla Ex-Japan Equity Portfolio ... $ 312 -
Japan Strateglc Value Portfollo....... ¥ 20,623,556 -
Chima Low Violatility Equity
Portfollo... ; 3 52,779 -
Short Duraj lon Bnnd Pnn!fnlln . % 133049 i
Amerlcan Income F‘wll‘ul]b............ 3 18 -
European Income Portfolio............ € 20 29
Mongage Income Portfolio............ § 2,064 -

Expenses borne by the Management Company are Included in
the Statement of Operations and Changes in Net Assets vnder
“Expense reimbursed of walved” . Relmburserment receivable is
included in the Statement of Assets and Liakdlities in ~ Acorued
expenses and other Habilliles™,

The Fund also pays the Management Company a Management
Company fee,

Specific share classes of each Portfolio pay the Distributor,
a distribation fee, which s a compensation for providing
distribation-related services to the Fund with respect to such
shares.

All af the aforementloned Fees are acorued at an annual rate on
the average dally net assets of each Portfollo and paild moathly.

A list of each Portfollo’s annual rate for thelr applicable fees
can ke found in Table 1 (Pages 176 to 158).

Also, all types of Class B shares are subject to a contingem
deferred sales charge at rates of between 0.00% and 4.50%,
all types of Class C shares are subject to a contingent deferred
sales charge at rates between 0.00% and 1.00%, all types of
Class E shares are subject to a contingent deferred sales charge
at rates between 0.00% and 3.00%. Class ] shares are subject
to a contingent deferred =ales charge at rates between 0.00%
and 3.00%. The actual rate will depend on the Portfolio and the
perlod of time the shares are held.

The Fund compensates its registrar and transfer agent,
AlllanceBernsteln Investor Services. a unit of the Management
Company, for providing personnel and factlities to perform
registrar and transfer agency services for the Fund. Such
compensation amounted to $14,300,047 for the year ended
August 31, 2023,
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The Fund compensates the Investment Manager for certaln
services provided to the Fund in connection with the registration
of the Fund for sale In certaln jurisdictions outside of
Luxembourg, subjed to certaln conditions. Such compensation
amounted to $868,837 for the vear ended August 31, 2023 and
15 Included in ™ Professional fees™ In the Statement of Operations
and Changes in Net Assets.

The Fund compensates its legal adviser, Elvinger Hoss Prossen,
soctéld ancayme for legal services rendered to the Fund.
Payments of £39.217 were made for the year ended August 31,
2023 and are Included In " Professional fees” In the Statement of
Cyperations and Chanpes in Net Assets.

The Investment Manager has not entered Into transactions in
relatlon to a placing andlor a new 1ssue In which a connecied
person had a material Interest as a member of the underwriting
syndicate, All transactlons executed on behalf of the Fund were
entered loto 1o the ordinary course of business and/or normeal
commercial terms, There was no commission pald for the year
ended Augus 31, 2023 on securitles transactions utilizing the
services of the afliliated firms, Sanford C, Berpstein & Co,, LLC
and Bernsteln Autonomous LLP. Several of the Management

Company s managers are employess andior officers of the
Investment Manager and/or its affiliates.

Global High Yield Portfolio invests in AB SICAV] - Emerging
Market Corporate Dela Portfolio, ABE SICAV | - Sustalnable
Euvro High Yield Porfolio, AB SICAV [ - Asia Income
Opportuniles Portfolle, AB SICAV 1 - Emerging Market
Local Currency Debt Porifolio, AB SICAV I — US High Yield
Portfolio and AB SICAV I - Financlal Credit Portfolio, which
are managed by the Management Company, Amerlcan Income
Fortfolio invests in AB SICAV [ - US High Yield Portfolio, AB
SICAVT - Asta Income Opportunities Portfolio, AB SICAWV T -
Global Income Portfollo and AB SICAV T - Sustainable Income
Portfollo which are managed by the Management Company.
Emerging Markets Debt Portfollo lovest in AB SICAV T -
Emerging Market Corporate Debt Portfolio which 15 managed

by the Management Company.

The Fund may purchase securities from, or sell securitles to, an
affiliatesd fond provided the affiliation is due solely to having
a common investment advisor, commos officers, or common
directors. For the year ended, there were no purchase and sale
transictions with an affiliated fond.

NOTE F: Soft Commission Arrangements and Transaction
Costs

Dhrring the year ended August 31, 2023, where permitted under
applicable law, the Iovestment Manager and any Affiliated
Sub- Investment Manager, If applicable, recelved and entered
into soft-dollar  commisslons amangements with brokers
relating to Portfollos of the Fund that Invest In equity securitles,
in respect of which certaln goods and services used to suppon
the |nvestment declslon making process were recelved. The
soft commission arrangements were entered Into on the basls
that the execution of transactions on behalf of the Fund will
be consistent with best execution standard and the Investment
Manager conslders many Factors regarding best execution
standards when entering inte soft commission arrangements
such asthe size and nature of brokerage fees,

Additionally, due to the nature of the Investment strategy of
certaln Portfollos, Including where the Investment Manager
delegates Investment management servicesto AlllanceBernsteln
Limited, all costs associated with sofl commission arrangements
meay be “unbundled” and bore by the Investment Manager or
it sub-defegates, If required by applicable law.

The goods and services recelved Include speclalist Industry,
cormpany and consumer research, portfollo and market analysis
and computer software used for the delivery of such services.

The nature of the goods and services recelved 1s such that the
benehits provided wnder the arran gement must be those which
assist Im the provision of Investment services to the Fund and
may contribute to an improverment in the Fund's performance.

For the avoldance of doult. such goods and services do not
include  travel, accommodations, enfertainment, peneral
administrative goods or services, general office eqoipment
or prermises, membership fees, employees” salartes or direct
MONEY payments.

Transaction costs are costs inourred in the acquisition, Issue or

dizposal of transferable securities, money market Instruments,
derivatives or other eligible assets. They can include bld-ask

spread, fees and commissions pald to agents, advisers, brokers
and dealers, transaction related taxes and other market charges.
They do pot inclode debt premiums or discounts, fisapcing
costs o Internal administrative of holding costs. Transaction
costs are Included within the cost of Investments In the
Portfolio of Investments as well as in the “Realized galns and
(losses) on Investments, forward forelen currency confracts,
swaps, financial futures contracts, options and curmency ™ and
“Changes In unrealized galns and (losses) on Investments”
in the Statement of Opemtions and Changes in Met Assets,
Transaction costs are excluded from the Total Expense Ratio
and/or expense relmbursement caloulation,

For the year ended Aupust 31, 2023, the amount of transaction
costs Incurred by each Portfollo 15 detalled In the following
table:

AR FCF 1- Transaction costs

Dynamic Diversified Portfolio....., i 20,037
Global Equity Blend Panfollo ... § 67,638
Global Value Portfollofal s 3 270,901
Emerging Markets Growth Poetfolio ... § 924,442
Asla Ex-Japan Equity Portfolio ... § 2013262
Japan Strategle Value Portfollo.......c..... ¥ 5,155,563
China Low Volatility Equity Portfolio....... 3 330,781
Sheort Duration Bond Portfollo.............. $ 29,544
Global High Yield Portfolie........o.ococniveene 3 262120
Arnerican Income Portfollo............o.ee. 3 (-
European Income Portfollo ..o € 40,315
Emerging Markets Debt Portfollo........... b3 36,327
Mortgage Income Portfolio......ovi 3 1.81%2
Global Bond I Pertfollofs) .o.ooocooceeeec s 381

(a) Lastofficial NAV calculted on March 31, 2023, SeeMNote A

(b)  Last official NAV caleulated on October 18, 2022, See
Mote A
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Notes To FINANCIAL STATEMENTS {continued)

ABFCPT

NOTE G: Forward Foreign Corrency Contracts

A forward forelgn currency contract 15 a commitment to purchase
or sell a forelgn currency at a future date at a negotiated forward
rate, The gain or loss arlsing from the difference between the
original contract and the closing of such contract is incladed in
“Healized galns and (losses) on Investments, forward forelgn
curency contracts, swaps, financal futeres contracts, options
and currency” In the Statement of Operations and Changes In
MNet Assets,

Fluctuations in the value of open forward forelgn currency
contrcts are reflected for fmanscial reporting purmposes as a
component of “Unrealized appreciation/(depreciation) on
forward forelgn currency contracts” In the Statement of Assets
and Liabilitles.

Coe or more of a Portfolio’s share classes offered In a
particular aurrency {each. an "Offered Curency”) may be
hedged to such Offered Currency. Any such share class will
constitute a “Cermency Hedged Share Class™. Currency Hedged
Share Classes alm to provide investors a return more closely
correlated to the Portfolio’s base currency return by reducing

the effect of exchange rate Aucteations between the Portfolio's
base currency and the relevant Offered Currency, taking into
account practical considerations such as transactlon costs.,

The hedglng strategy emploved Is designed to reduce, but may
not eliminate, curency exposure between the Portfolio’s base
currency and the relevant Offered Currency,

Risks may arise from the potential inability of a counterparty to
meet the termms of a contract and fromunanticipated movements
Inthevalue of aforelgn currency relativetothe hedged currency.

Given that there Is no segregation of Nabilitles between the
varlous share classes within a Portfollo, there 15 a remote risk
that, under certaln chreumstances, currency hedging transactions
in relation to a Correscy Hedged Share Class could result in
liabilities which might affect the NAV of the other share classes
of the same Portfolio, in which case assets of the other share
classes of the Portfollo may be used to cover the labilities
incurred by such Currency Hedged Share Class.

The securities In the Fund are used as collateral For forward
forelgn cufrency comfracts.

NOTE H: Repurchase Agreements

Hepurchase agreements are collateralized by obligations of the
United States, its agencies or instrumentalities thencof. The
securities underlying the repurchase agreement will be held by
the Depositary at all thmes In an amount at least equal to the
repurchase price, including accrued interest.

At August 31, 2023, there were no repurchase agreements,

There was no Interest Income arlsing from repurchase
agreements during the year ended August 31, 2023,

NOTE I: Reverse Repurchase Agreements

Reverse repurchase apreements are 1demtical to repurchase
agreements except that rather than buying securlties for cash
subject to thelr repurchase by the seller, a Fund sells portfollo
assets concurrently with an agreement by the Fund to repurchase
the same assets at a hierdateat a fived priceslightly higher than
the sale price. During the reverse repurchase agreement period,
the Fund continues to recelve principal and interest payments
on these securlties, Generally, the effect of a reverse repurchase
agreement Is that the Fund can recover all or most of the cash
Invested In the portfollo securities Involved during the term of
the reverse repurchase agreement, while [t will be able to keep
the interest Income associated with those portfolio securities.

Such frapsactlons are advantageous only If the "Interest
cost” to the Fund of the reverse repurchase transaction, fe.,
the difference between the sale and repurchase price for the
securltles, 15 less than the cost of otherwise obtaining the cash
Invested In portfollo securities,

At August 31, 2023, there were no reverse repurchase
Agrecments.

There was no Interest Income arlsing from reverse repurchase
agreements during the year ended August 31, 2023,

NOTE J: Financial Futures Coniracis

The Fond may boy or sell financial fotures contracts. The Fund
bears the market risk that arlses from changes In the value of
these financial instruments. The Fusd's activities in financial
futures contracts are conducted through regulated exchanges,
which do met result In counterparty credit risk.

At the time the Fond enters mto a fisancial futvres cootract
the Fund deposits and malntalns with the broker as collateral
an initial margin as required by the exchange on which the
transaction is effected.

Pursuamt to the contract, the Fund agrees to recelve from or pay
ter the broker an amownt of cash equal to the daily fluctuation
In the value of the contract, Such recelpts or payments are
known as the varlation nevgin and are recorded by the Fund
as unreallzed pains or losses, When the contract Is closed, the
Fund records a realized gain or {loss) equal to the difference
between the value of the contract at the time it was opened and
the thme It was closed.

NOTE K: Swap Transactions

A swap Is an agreement that obliges two parties to exchange
a series of cash flows at specified intervals based upon or
calonlated by refercnce to changes in specified prices or rates
for a specified amount of ap wederlviog assel or otherwise
determined notlonal amount. Reallzed galns and (losses) and

changes In unreallzed gans and (losses) on swaps are Included
in the Statement of Operations and Changes in Met Assets
respectively under "Realized galns and (losses) on Investments,
forward foreign curnency contracts, swaps, financial fotures
contracts. optlons and cumency”™ and as a component of
“Changes inunreallzed galos and (losses) on swaps™.
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ABFCPT

Centrally Cleared Credit Default Swaps

The buyer 1o a centrally cleared credit default swap agreement
15 ohllged to pay the seller a periodic stream of payments over
the term of the contract Inreturn for a contlngent payment upon
the ocourrence of a credit event with respect to an underlying
reference obligation,

Centrally Cleared Interest Rate Swaps

A centrally cleared interest rate swap Is a bilateral agreement In
which each of the parties agree to exchan pe a series of fived or
floating interest rate pay ments based on a notional amownt that
SETVEs a3 3 computation basis.

Total Return Swaps

A total return =wap 15 a bilateral agreement in which each
of the partles agree to exchange the total performance of an
underlying asset for a serles of interest payments based on a
notional amount that serves as a computatlon basis,

Credit Default Swaps

The buyer In a credit default swap agreement Is obliged to pay
the seller a perlodic stream of payments over the term of the
contract In return for a contingent payment upon the cocurrence
of a eredit event with respedt to an underlylng reference
ofligation.

Interest Rate Swaps

Amn interest rate swap Is a bilateral agreement In which each
of the parties agree to exchanpe a series of fixed or Hoating
Interest rate payments based on a notlonal amount that serves
as a computation basis.

Inflation Swaps

An inflation swap & a bilateral agreement in which each of
the partics agree to exchange fixed mte payments for Hoating,
inflation index linked payments based on a notional amount that
serves as a computation basts.

NOTE L: Option Transactions

The Fund may purchase and write (sell) put and call options
on securltles, The risk assoclated with purchasing an option
1= that the Fund payvs a premium whether or not the aption 15
exercised, Additionally, the Fund bears the risk of loss of the
premdum and a change In market value should the counter party
not perform under the contract. Put and call options purchased
are accounted for In the same manner as Porifollo securities.
The cost of securltles acquired through the exercise of call
options is Increased by the premiums patd, The proceeds from
securities sold through the exercise of put options are decreased
by the premiums pald,

When the Fund writes an option, the premium recelved by the
Fund is recorded as a Hability and (5 subsequently adjusted to
the current market value of the optlon written,

Premiums  recelved from written optlons which explre
unexercised are recorded by the Fund on the explration date as
realized palns from optlons written. The difference between the
premium recelved and the amount paid on effecting a closing
purchase transaction, Including brokerage commissions, s also
treated as a realized gain, or IF the premium recelved s less

than the amount paid for the dosing purchase transaction, as a
realized loss,

If a call option Is exercised, the premium recelved 15 added
to the procesds from the sale of the underlyving security or
currency In determining whether the Fund has realized a gain
of loss, If a put option 1s exercised, the premdum recelved
reduces the cost hasis of the security or currency purchased by
the Fund. In welting an option, the Fund bears the market risk
of anunfavorable change In the price of the seourity or currency
underlylng the written option. Exercise of an optlon written by
the Fund could result in the Fund selling or baving a security
of currency at a price different from the current market value,

The Fund may also invest In options on swap agreements, also
called swaptlons, A swaptlon Is an optlon that gives the buyer the
right, but not the obligation, to enter Into a swap on a future date in
exchange for paying a market-based premium. Arecelver swaption
gives the owner the right to receve the total return of a specified
asset, reference rate, or Index. A payer swaption ghves the owner
the right to pay the total retom of a specified asset, reference mile,
of Index. Swaptlons also Inchede options that allow an existing
swap to be terminated or extended by one of the counterpartles,

NOTE M: Collateral

The following table lists the cash collateral held by/owed to
broker for certain financial derivative instruments as of Aoguost
3. 2023

Cash Held  Cash Owed
ABFCF I- by Broker to Broker
Dypamic Diversified Portfolo.....
Citibank b 83 -
Margan Stanley § GAZ1TY 31 476
Global Equity Blend Portfalio ...
Bank of Amerlca 3 - 36,854
Citibank % - 4,066
Goldman Sachs 3 8,030 -
HEBC Bank b 22,476 52,938
Maorgan Stanley b3 - 15,538
Short Duration Bond Portfollo.....
Citibank 1678838 938,905
Morgan Stanley $ 6.791.353 2,710,904

Cash Held Cash Owed
ABFCPI- by Broker to Broker
Cilobal High Yield Portfolio.........
Citibank 3 - 893.935
JPMorgan Chase 3 13.819.000 -
Morgan Stanley $ 75290213 139.041.047
Amerlcan Income Portfollo..........
Citibank 3 - G2269.7a7
JPMorgan Chase $ 16,008,000 5
Morgan Stanley ] 169,554 28601046
European Income Portfolio..........
Ciltlbank € 4,145,960 -
Goldnan Sachs € 12741253 442,783
Emerging Markets Diebt
POMEOR...... coorisineanrrsiviom mniisnanine
Goldman Sachs k3 879,470 =
Morgan Stanley b TA6.655 I7TZ.789
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Nores To FINANCIAL STATEMENTS (continued) ABFCPI
Cash Held Cash Owed Marhoet Market
AEFCPI- by Broker  to Broker Value of Value of
Collateral Colateral
Mortgage Income Portfolio.......... Delivered Receved
Cltibank £ 240,706 ABFCP1- to Broker from B roker
Creadit Sulsse 3 351,400 = Morgan Stanley
JPMeargan Chase ] 248,000 & LS. Treasury Bonds,
Maorgan Stanley § 2484567 2571204 6.75%, 0&/15/2026 $ 150,406,955
LS. Treasury Motes,
Cash collateral held by/owed to broker in relation to derlvatives
13 recorded as part of “Cash at deposttary and broker™ and 3'3_?%' 1302027 $ 183.552 E
“Dhite to depositary and broker” in the Statement of Assets and U.E Treasury Notes,
Liabdlities, 3.88%, 127312027 §  9.402.289 =
In refation to derivatives held by the Portfolios as at August Bank UE,'G‘"mEa
31, 2023 the following table lists collateral consisting of U.S. Treasury Notes,
sanurities: 3.88%, 1273172027 3 1454283
Market Market American Income
Vilus of Vibis ol Portfollo...coaanimhe s
%?llzt!nl %dl-llﬂﬂ Barclays
ivered ived -
AE FCF I- to I;r;;!f I’m:tﬂr:;hr U.s TrmSﬂr}.r Notes,
4.63%, E3020EH §  LBIGBGT -
Global High Yield Portfolio...... Cltibank
Cittbank L5 Treasury Bonds,
U.S Treasury Motes, 6.13%, 8152029 § 191,941,966 -
3.88%, 11/30/2027 $ 10,699,031 - Credit Sulsse
U.5, Treasury Notes, U.S. Treasury Bonds,
4.38%. 10/31/2024 § 1158360 - 6.25%, 06/15/2030 $  2.282.985 .
Credit Sulsse Goldman Sachs
LS. Treasury Motes, U3 Treasury Motes,
3.88%, 12/31/2027 § 10199809 - 4.63%. 06702075 §  4.755.901 =
Deutsche Bank Morgan Stanley
LLE. Treasury Notes, .5 Treasury Bonds,
4.38%. 10V31/2024 $ 2044741 - 6.13%. 117157007 & 127.875.000 N
Goldman Sachs ) LS. Treasury Motes,
LI.5. Treasury Notes, 4.63%, DR/30/2025 § 3311070 =
3RR%, 127312027 § 13,687 880 -

NOTE N: Loans of Portfolio Securities

A Portfollo may make secured loans of its securities. The risk
In lending securltles, as with other extenslons of credit, consists
af possihle loss of rights In the collateral should the barrower
fail financially. In addition, a Portfolio will be expozed to the
risk that the sale of any collateral realized upon the borrower's
defanlt will not yield proceads sufficient to replace the baned
seCUFities.

In determining whether to lend seamitles to a particular
borrower, the lnvestment Manager will consider all relevant
facts and clrcumstances, including the creditworthiness of the
borrower,

While securltles are on loan, the borower may pay a Portfollo
concerned any Income from the searitles. A Portfollo may
invest any cash collateral in money market instruments, thereby
earning additlonal Income, or recelve an agreed upon amount
of income from a borrower who has delivered equivalent
collateral.

A Portfollo may have the right to regain record ownership of
loaned securities or equivalent securitles |n order to exercise

ownership rights such as voting rights, subscription rights
and rights to dividends, interest o distributions. The Portfolio
may pay reasomable finders’, adminstrative and other fees
connectlon with a loan.

For making secured loans of its securities, a Portfollo recelves
gross fee Income, of which 20% Is pald to the securities lending
agent Tor providing securities lending services,

For the year ended August 31, 2023, the Portfolios earned a net
fee Income, which Is presented In Statement of Operatlons and
Chan ges in Net Assets noder “Securities lending income, net”,

For the vear ended Awgust 31, 2023, Brown Brothers
Harrimaer & Co. (acting as securities lending apgent) earned
a fee of $77.099 for providing securities lending services.
This 15 Included In the Statement of Operations and Changes
i Met Assets onder *Seconties leoding income, net”. The
value of loaned securities and related collateral outstanding
as of August 31, 2023, are as below. The collateral relates to
securlties held on the Portfollos.
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ABFCPT
Collateral Collateral
ABFCFI- Value Market Value AB FCP 1- Value Market Value
Global Equity Blend Japan Strateglc Value
Poctfoliy.......omem memsinininmsaniin 31 o] —
Mercill Lynch -1 251,961 264778 Merrill Lynch ¥ 386,174,710 405821640
UBS AG 5 148,362 155,817 BMP Paribas ¥ 239,681,154 252,032,741
JPMorgan Chase i 10972 11523 China Low Volatility Equity
Emerging Markets Growth PomtFoll.......coiiamsermsinmeiseasvevins
Fortfolio:co.onmmimisniiais Merrtll Lynch 3 290,907 303,708
Merrill Lynch $ 6653444 6,991 945

MNOTE O: Bank Facility

The Fund has access to an overdraft facility (the “Faclity™),
established with the Depositary, Intended to provide for short-
termitemporary fizancing if necessary, subject to certain
resrictions, In connection with abnormal redemption activity.

Each Portfollo of the Fund Is limited to borrowing 10% of its
respective net assets. Borowings pursuant to the Facility are
subject to Interest at a mutually sgreed upon rate and security
by the underlying assets of each Portfolle.

NOTE P: Co-Management of Assets

For the purpose of effective management, where the lavestment
policles of a Portfollo so permit, the Management Company
mey choose to co-manage assets of certain Portfoltos within or
outside the Fund. In such cases, assets of different Portfolios will
be managed in common. The assets which are co-managed shall
be referred to as a “pool”. These pooling arrangements are an
adrrdnistrative device designed to reduce operational and ofther
expenses and do not change the legal rights and obligations of
Shareholders. The poals do not constitute separate entitles and
are not directly accessible to Investors, Each of the co-managed
Portfolios shall remain entitled to its specific assets.

Where assets of several Portfollos are pooled for the purposes of
collective management, a record Is malotalned of the proportion

of the Assel Pool which 15 attributable to each respective
participating  Portfollo, with a reference to the Portfolio’s
original participation in this Pool and will change in the event
of additional allocatton or withdrawals. The entitlements of
each participating Portfolio to the co-managed asseds apply to
each and every line of investments of such pool.

Additienal investrments made on behalf of the co-managed
Portfollos shall be allotted to such Portfollos In accordance
with thelr respective entitlement, whereas assets zold shall be
levied similarly on the assets attributable to each participating
Portfolla.

As of August 21, 2023, the Fund co-manages the assets of
certaln Portfolios within the Fund utilizing the following Fools:

Asset Pool Participating Portlolios
ACM Bernsteln-Global Growth Pool ... Global Equity Blend Portfolio
ACM Global Investments-Global Value Pool............ccve e Global Equity Blend Portfollo

NOTE ): Subseqguent Events

The porfolio AB FOP I - Dypamic Diversifisd Portfolio
was liquidated. The last official NAV was calcolated on
September 19, 2023.
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FEE SCHEDULE ABFCPT

Management  Management Company  Distribution  Total Expense
Fee Fee Fer Ratio®

Dynamic Diversified Porifolio

B S A T A R JT0% 0.10% NfA 1.95%
A TR i i B 0 1.70% 0. 10% MrA 1.95%
2 0 L.70% 0.10% NiA 1.95%
B e R e T R R D 1.40% 0.10% MIA 1.90%
AN LR, oo e ot 0 O S o U it e e 1.A0% 0. 10%: MiA 1L.90%
BRI . oo im0y i i o g mi ma 1.4l 0 10% MiA 1.90%
B SO e R e e T e 1.40% 0.1 1 290%
K i R N T SR, 1.90% 0.10% MIA L15%
A 1 8 1.90% 0. 1% MiA 225%
CEEUIR-H - e e e o S s S e it 1.90% 0. 10 WA 225%
B e R R R e R e s e 1.70% 0. 10% MiA 2.10%
L e e e e 0. 90% 0. 10¢5% NIA 1.25%
TR 2o e P e e Y e S e s i 90% 0. 10 MiA 1.25%
L e e e e R B 0.90% 0.10% MiA L.25%
D e msve e S MG Mo e 0.70% 0. 10% BIA 1.20%

B R R P e 1.60% 0. 10% NiA 2.07%
PUEERE s e 1.60% 0.10% A 2.07%
BT . oo e 8 e e o B 1.60% 0 10% MiA 207%
o I B R et e B R R R L.60% 0. 10% MiA 20T%
B Gl e 1.60% 0.1 1.00% 3.07%
B L B e D s 2.05% 0. 10% MrA 2.52%
BRI, s s ST R e R SR T S 2.05% 0. 1% MNiA 33%
i e R T R e S S 8% 0 10% MIA 1.27%
DRI i o T o A A N T W 0.80% 0. 10% MiA 1.27%
eI o R R e S R AR MiA 0.01%(5) MIA 0. 10%
o T T 0.70% 0.01%(8) MIA 0.80%
e L 0.70% 0.01%(8) MiA 0.80%
S e e e S R N R R R 0.70% 0.01%(5) MrA 0.80%
R s S e e S S 170% 0.01%(8) MiA 0.80%

T s e D A 1.50% 0.10% MiA L3
ABIEIR o g R S R S R 1.50% 0.10% NIA 1.80%
BORIETY e osminmsr e g s e P 1.50% 0 10% WA L8
T B o R e P P O S 1.50% 0.10% MiA L3
P R M G S R R 1.50% 0.10% NIA L.80%
BT ATTEN BE oo s o e g S C R 1.50% 0. 10% MrA 1L.78%
ADCADH ... i e e e 1.50% 0. 10% MiA LEe
AL BB H sl il i L SR R R 1.50% 0.10% MIA 1.80%
ALY s i s S e L e 1.50% 0105 N/A L8005
BRI o s g o mnms s e om0 oy 1.50% 0 10% MIA L5
AL BRI o R AR R R 1.50% 0.10% MiA 1.80%
B e b e R L L R S S R S 1.50% 010 1.0 2.80%
K i B TN i B WA A 1.95% 0.10% MiA L15%
1 P 1.95% 0.10% MIA 2.25%
L e R N e R R T R R R 0.70% 0105 MiA 1.01%
LR i S 08 0 G e R 0.70% 0.10% N L.00e
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ABFCPT

Management  Management Company  Distribution  Total Expense
Fee Fee Fer Ratio®

Global Value Portfolio(h) {continued)

Class
DB o o o S e S o R T e N 0.70% 0.10% MIA 0.965%
L TN o VR 0 e 0.7 0. 10 MNIA 1005
B ettt e e e e e e e e e e NiA 0.01%(8) HIA 0.11%
e - e e T R R T T MiA 0.01%(8) MIA 0.11%
ST o i oo i O e e A e R R NiA 0.01%{8) MiA 0.11%
s 0.70% 0.01%(8) HIA 0.82%
Y AT E: s m s i T T e S B 0.70% 0.01%(%) WA 0.82%
B BN s b e e e R R T S S 0.70% 0.01%{8) NIA 07
PGB im0 T 29 ) T s 0.70% 0.01%(8) MNIA 0.82%
1 MNiA 0.01%(8) NIA 0.11%

Clasa
i R R O 1.7 0. 10¢% MNIA 2.00%
AAUD H. c. e e e vaa s vmaraetimrne e ineannns 1.70% 0.10% NIA 2.00%
- L e e it T R A L e i A e 1.70% 0. 105 NiA 2.005%
BN v i v e A oy TV, A B, s L.70% 0. 10 MNIA 2.000%
B L b om0 o i s e 1.70%: 0. 1% MNIA 2.00%
F G ) B S ey L eyt e S e b T N R 1. 706 0. 1065 MIA 2.00%
BB H o e R S A D E e e 1.70% 0. 10¢% MNIA 2.00%
BN s 0 e 1.70% 0. 10¢% MNIA 2.00%
. N e T —— 1.7 0.10% 1.00% 3.00%
B T e e A T R R S 2.15% 0.100% NIA 2.45%
ORI ot W e o R A e W TR 2.15% 0. 10°% NIA 2.4%%
1 1.70% 0. 1% 1.00M% 3.00%
T e B e T T 0. 90 0.10% NIA 1.20¢%
LRI EL oo S ot el fp ini st ugas 0.90% 0. 10% NIA L1%%
T o ey e B A B B i R o i Ko - 0.10¢% MIA 1.20%
T e i i e o B e A R g M 2.15% 0. 1% MIA 2.45%
o T R R A R R A 1.90% 0.01%(8) MNIA 1.03%
| 0. 90% 0.01%(8) MNIA 0.97%
Sl GBP . e 0.90% 001548} MiA 0.98%

B e A R S S R R 1.70% 0,05% MIA L01%
AADUDH. i i 1.70% 0.05% WA 201%
BRI o s e R R D Dl 1.70% 0.05% MNIA 2.00%
AHIRD o g R R S R S 1.70% 0.05% NIA 2.00%
B I T e cocims gt ot ey e 0 8 o B e B e s 1.70% 0. 05% WA 201%
B e £ b a5 A b e B F e L.70% 0.05% MiA 2.01%
FARF B ER ¢ GRS e S A T O N S IR 1.70% 0.05% MIA 201%
BRI BE o oot s 0 e A o R 1.70% 0.05% MrA 2.00%
ADEUR ... i ieiiaa ieiinesmim s 1.70% 0.05% WA 2.01%
ARV BUREE s S L i e s i i 1.70% 0.05% NIA 2.00%
AL s i s B S S S e 1.70% 0.05% NiA 2.00%
BRI o s g o mnms s e om0 oy 1.70% 0.05% MIA 2.00%
AL MDY o R AR RS s 1.70% 0.05% MiA 2.00%
AR R e AR e e e 1.70% 0.05% MiA 201%
LRI Tt i T o i 1.70% 0.05% MiA L.00%
B 1.70% 0.05% MIA 2.00%
B e R R R R e 1.70% 0.05% 1.0 3.03%
BEY AT Y. o i v e i o e il & e o il e 1.70% 0.05% 1.00% 2.9%%
B EIREMAY .. oo oo s i e s st e bmemr e 1.70% 0.05% 1.0 303%
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Fee Fee Fer Ratio®

Asia Ex-Japan Equity Portfolio {continued)

B T s T R S 1.45% 0.05% 0.72% Z.48%
R i e o B B S i L15% 0.05% MrA 2.45%
L 2.15% 0.05% NiA 2.50%
By e R e T e D 1.70% 0.05% 1.00% 300%
AT i i i M 0 e S Gl 1.70% 0.05% 1.0 3.03%
e R B S T e R ey s 0.90% 0.05% MIA 1.21%
LA T s e e B S e e R i 0. 90% 0.05% MiA 1.20%
LR s e e R A T S e T e 0.90% 0.05% MiA 1.21%
LB, S v sy e i w8 e 0.90% 0.05% MIA L1T%
B i e e e e e e e e MIA 0.01%(8) MiA 0:18%
SEEEY e e R e A MiA 0.015(8) MIA 015%
Sl D R R R N A G R R R 0.90% 0.01%(8) MiA L.08%
BLBIIR oo oy smimys wom e s amwie ean pre 0.90% 0.01%(8) A 1.06%
2! R O e R A R S T e P A MNiA 0.01%(8) MIA 15%

Japan Strategic Value Portfolio
Clasa
Bl e e e e i e e e e e 1.50% 0.05% MIA 1.70¢%
W 0 Lo, R e s vt e e A e S R P L ot Pt 1.50%% 0.05% WA 1.70%
BRI R R S S T e e 1.50% 0.05% HIA L68%
BB KL s s o i 5 e 1.50% 0.05% MNIA 1.70%
L o Sy A S o R 1.505% 0.05% WA 1.706%
B e e R e R SR S 1.50% 0.05% NIA L70¢%
PUBOLNE L o i vt arsoi oo o o i e e R R 1.50% 0.05% NIA 1.34%
7. N - 1.505% 0.05% MIA 1.708%
F R Gl R e T e R TR O S R P R e WY 1.50%% 0.05% HrA 1.70¢%
B e s T R e R R e SR 1.50% 0.05% NIA L70%
R TR o s e 1.50% 0.05% WA 1.70%
P BTN o o i i Tk e B e o R e M 1.50% 0.05% MiA 1.70¢%
RUCLISEY B e hnns B o i i S 1.50% 0.05% MNIA 1L.70%
ADFERR T it o e s e o a0 s o7 Y 1.50% 0.05% MNIA 1.70%
e et e e e e e e e e e e 1.95% 0.05% MIA 2.50¢%
B s R e T R S e R e N R T S R Wi 1.95% 0.05% NIA 2.50%
o B B ot e L B e e N e s A ot 1.95% 0.05% MA 2.47%
T TREN i o o g el A 1.05% 0.05% MiA 2.55%
L i e o b R e 6 e, e T R R e 0.70% 0.05% MNIA 0.88%
E R o o o e e e 0.70% 0.05% MNIA 0.9
E TR . v et 6o oa e o i s W e 0705 0.05% MNIA 0.90%
1 | 0.70% 0.05% HIA 0.90%
| B! by R R R ey i i T R ik o i 0. 7% 0.05% MIA 0.90%
B B o e R T eSS L A 0.7 0.05% A 0.90%
o R o om0 e NIA 0.01%(8) HIA 0.15%
) 21 E ) e S e L e e e N e 0.65% 0.01%(8) MIA 0.805%
R R o T e R S L B R L.65% 0.01%{8) MiA 0.80%
T e 8 I e N/A 0.01%(5) MNIA 0.15%

Class
B R R A i 1.70% 0.05% MiA 1.9%%
BUEERI: it i i 6 0 0 0 T B 0 A i L.70% 0.05% MIA 1.99%
1 5T 1.70% 0.05% NIA 1.99%
A PERE H s e e R N s 1.70% 0.05% MNiA 1.99%
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ABFCPT

Management  Management Company  Distribution  Total Expense
Fee Fee Fer Ratio®

China Low Velatility Equity Portfolio (continued)
Class
L s R R R R i 1.70% 0.05% MNIA 1.99%
B ATTEY B v v st o i R w3 S 1.70% 0.05% HiA 1.9%%
ADCADH ... i i e e s 1.70% 0.05% NIA 1.9%%
AL B B e s s S il 1.70% 0.05% MIA 1.99%
AL CHR Bl i im0 st s i i SR R 1.70% 0.05% HIA 1.9%%
ALY v o irm s oy i s o o o i 1.70% 0.05% WA 1.99%%
i e} SR e e R e e o N 1.70% 0.05% NIA 1.99%
AR S e s R S s 1.70% 0.05% HiA 1.9%%
LG ET i aay s e e e we w R ma  mEe m 1.70% 0.05% MIA 1.9%%
BELIR: ety e i e e i 1.7 0.05% 1.00% 2 0%%
BENPRRLVEROY oo s wuii s oo o i 1.70% 0.05% 1.00% 2.9%%
2.15% 0.05% NIA 244%
TR e s T e e T S R e L G 2.15% 0.05% MIA 2.44%
g I R S R S R s 0.90% 0.05% MIA 1.1%%
DI iy i T s e Ay W 0.90% 0.05% MiA 1.19%
S LB Bt A AL B B A A 8 e e o S b MNiA 0.01%(5) MiA 0.165%
2 S W R S b b o e 0.75% 0.01%(8) MiA 0.91%
BB v s A b ¥ S S R S 0.75% 0.01%(5) NIA 0.59%

B o S R 0.85% 0. 10% MiA L.18%
BUBLIR i wwarcines s 0 S o e o A R .85% 0.10% MNiA L18%
B et eeee e 85% 0. 10% MIA 1.18%
A R O S e e D LR (L85% 0. 10% MIA L.18%
el B v e R e AL I R T 0.85% 0.10% NIA L.18%
BUBTFBRT i o6 s o S o 085% 0 10% MIA 1.1%%
P L, o e A o 0 e 0.85% 0. 10% MIA 1L.1%%
AR T i i o il i 8 St R A i i .85% 0105 MiA L18%
AR ALY i st s e S A S S 0L.85% 0.10% MIA L18%
AAGBPH.. ... i e .85% 0. 10% NiA 1.18%
ARHED o e s e e e s 0.85% 0.10% MrA 1L.18%
AR T s e B M 0.85% 0. 10% MIA 1.18%
] s e Al S e S e S f.65% 010 MiA 095 %
B e B R L85% 0. 10% MIA L15%
AT L o e e e B S R 0.85% 0. 10% MiA 1.18%
T AL« v o S A s o e 0.85% 0.10% MiA L18%
] 0.85% 0.10% NIA L18%
AT B R e i e S R P R TR LT 0L85% 0.10% NiA 1.18%
AL« it b i D R i R T e e 0.85% 0.10% A L.18%
BEHBEY. o vin s tpom b s wom i m s s 0w s 0.85% 0.10% NiA L18%
A Y s e R R .85% 0.10% MNiA 1.18%
AT SO s v e e R R e R T R R (L.85% 0 10% NiA L.18%
P o 0 i T .65% 0.10% MIA 0.98%
B L e 0.85% 0.10% 1.00% 2.20%
e e e i e 1.25% 0 10% MiA 1.58%
Nl s o e R 0 B ) i s R 1.25% 0.10% MNIA 1.58%
CEEURH . et 1.25% 0. 10% WA 1.57%
L e R T e I e b i 0.325% 0105 MIA 0.575%
LEMR: worsni s baesaiimman aeraans 182 0.10% MNiA 0.575%
L i i i o R S A D L 5 L 0.325% 0. 10% MIA 0.575%
BN e o o B R e b L M 0.325% 0. 10% WA 0.575¢%
DR EE: i o i Sl Wi w i s e i e s. 82596 0.10% MiA 0.575%
L s o L B e T R e e 0.325% 0.10% MIA 0.575%
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Fee Fee Fer Ratio®

Short Duration Bond Portfolio {continued)

Class
B T S R N SR N 1.35% 0.10% MiA 1.68%
BT o s i o W 5 i m 1.35% 0. 10 MNIA 1L.6%%
ottt e e e e e e e e e e NiA 0.01%(8) HIA 0.10%
Bl R R R R R 0.25% 0.01%(8) MIA 0.25%
] P B e o R B e R e R R 0. 25% 0.01%{8) MiA 0.35%
Sl IR o om0 W e R 0.25% 0.01%(8) HIA 0.34%
ST B s m s e T e S B 0.25% 0.01%(%) WA 0.2 6%
S e R el e e S el S T e el MNiA 0.01%(8) HiA 0.10%

Class
gl e S L M L.41%(1) 0.10% MiA 1.62%
BB R e N R R A T R S 1.41%i(1) 0.10% MiA 1.62%
BCEE i R R RN I B LAl%(1} 0. 10% MiA L62%
A2CHFH ..o i s 1.41%(1} 0.10% MiA 1.62%
A B e R R R R S S T R SRR 1.41%i(1) 0.10% MiA 1.62%
B IBET i s S e 80 o Emer D w m 1.41%(1) 0. 10% WA L6l%
UL TR, i s gm0 o, 8 om0 o 1.41%(1) 0. 1% MIA 1.62%
R o B e ey L S e e S R e et 1.41%(1) 0. 10% WA 1.62%
B S e e R e e 1.41%(1) 0. 10% MIA L62%
BESOINEL v i o i e W o m  a  a L.41%(1} 0.10% MiA L62%
B e e s B g o UL S By Sy R 1.41%(1) 0. 10% MiA 1.62%
T ]I e e e P R S ot S S i e L41%(1) 0.10% MiA 1.62%
PR o s amimp it e e e i e s e s 1.41%(1) 0.10% MiA 1.62%
AAEURH. . i e e 1.41%(1) 0. 10% MrA 1.62%
AR OR . Aa  Da R LAl%a(1) 0. 10%: HrA 1.62%
AR o S R B e AR R SR L41%(1) 0.10% MiA L62%
BB RREDE E s ccars i it oo i b e i a6 T 1.41%1(1) 0.10¢% WA 1.62%
BB oo n 2 o B, LB A 14151} 0. 10% MiA 1L.62%
AR SN s o i VR T A o e A 1.41%(1) 0.10¢% NiA L62%
BB DA i s it o e A R W T 1.41%1(1) 0. 10% MiA 1.62%
. 1.418(1) 0. 10%: MiA L62%
AR B . i o s T A ia i s d et S v i 0 3 i 1.41%(1) 0.10¢% MiA 1.62%
AR BB H: i s i i e s s b s L.41%(1) 0. 10% MiA 1.61%
AR TR ooy 8 S0 8 S W 3 B Lal%(1) 0. 105 MiA Lol
B e R E R S L41%(1) 0.10% MA 1.62%
BT L oo i o e s o e e B S e AN s 1.41%(1) 0.10% MiA 1.62%
BT ICILNEL s o i o n  S Ad  ASA  e LAl%i(1} 0.10% MiA L.62%
N 1 1.41%(1} 0. 10% HiA 1.62%
I O it P T L sl e o i 1.41%(1) 0.10% HiA 1.62%
AL s aciiui s n i i S50 0 s SR i i LAl%(1) 0. 10% A 1L.62%
BLEEEY, v o son mpom oty cin b woningonsn e mim mn imen 0w wia o sy e 1.41%(1) 0.10% MIA 1.62%
AR D B s T e T S T R SRR 1.41%(1) 0.10% MNiA 1.62%
ALRMB H. oG v e s s a i v o sy d v sty 1.41%(1) 0.10% HrA L62%
BT BRI im0 o B i o 16 LA1%(1} 0.10% MiA Lo2%
= i 1.41%(1) 0. 10% MiA 1.62%
B e e R e s e 1.41%i(1) 0.10% 1 .0{% 26%
B e e T R R R T R R R R 1.41%¢(1) 0,10% 1.0 z61%
BAAUD HED « oot e e e et e e e e 1.36%(1) 0. 10% 1.00% 2 56%
BT T S M T i D e L e L41%i1) 0.10% 100 2ET%
B T BT T i A B B R R S 1.41%(1) 0.10% 1.00% 2.5%%
3 0 214 0T 3 T 1.41%(1) 0.10% 1.00% 2 58%,
2 Rl v B | N P SR Ry g 1.42%i(1) 0.10% 1 .00 2.34%
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ABFCPT

Management  Management Company  Distribution  Total Expense
Fee Fee Fer Ratio®

Global High Yield Portfolio** {continued)
Class
o S g e T e B s R 1.91%(2) 0.10% MIA 1%
T TR s A R i i 1.91%(2) 0. 10 MIA 2.12%
5 1.91%:(2) 0.10% MIA 2.12%
GBI - e A e e e 1.91%(2) 0. 1% MIA 211%
G PR i i 0 o ek e T 1.91%(2) 0. 1 NiA 2.12%
5 1.91%(2) 0.10% NiA 211%
IR B i e o e R S S 1.91%(2) 0. 10 NrA 212%
L o i b b i R R T e B 1.91%(2) 0.1 NiA 2.12%
B i O W T 0 ) e L41%i1) 0,1 .50 212%
T 1 3 1.41%i01) 0.10% 0.50% 2.12%
BATAR . s ey S s s 1.41%i1) 1% {0.50% 217%
Lt e R S R R o A R R e 0.91%(3) 0.10¢% A 1.12%
5 0.91%(3) 0. 10% MIA 1.12%
D s A e e e A e e S 0L91%(3) 0. 1 A 1.12%
PR AR o i A R S S S s R 0.91%(3) 0.10v% MiA L11%
D B B i i o S e R 0.91%(3) 0. 1% MiA 1.13%
| e e o A e R L S i 0.91%(3) 0. 1 WA 1.12%
i3 21N T ¢ N S e b e e e Rk 0.91%(3) 0.10%% MiA 1.13%
L0 ] e i R A e T RS 0.91%(3) 0.10% MIA 1.12%
L2 SGD H . L. o e e 0.9154(3) 0. 1k WA 1.12%
T A e e s e L e T i 0.91%(3) 0.10%% MIA L12%
D o T e e S e AR A A 0.91%(3) 0.10% NIA 1.12%
8 B 1 R L91%(3) 0. 1048 MIA 1.13%
D B AT B b B e o ey B 0.91%(3) 0.10°% NA L12%
FLARIDV T oo oo o Sl L S 91%(3) 0.10% NIA 1.12%
T AT T i g o A e e o R L91%(3) 0. 10 MiA 1.12%
0 1 0.91%(3) 0. 1% A 1.11%
PO B e e e o SR R s e il 0.91%(3) 0.1 0% MIrA 1.12%
T IR s L A R e R P b 0.91%(3) 0. 1 MiA 1.12%
0 1 3 0.91%(3) 0.10% NIA L11%
e A R S R B R 1.41%(1) 0, 10% 1.00% 261%
B e T e e e 1.96%(4) 0.1 MiA 2.17%
L s S T B, e 1965 (4) 0.10% MIA 2.17%
5 01.90% 0.01%{%8) MIA 0.94%
B B, o L R L RS 090 0.01%(8) MIA .91
S T T 0. 90% 0.01%(8) A 0.88%
2 01, 9% 0.01%(%) MIA 0. 945
R A e N N i B U s 0,905 0.01%(8) WA 0945
BB H s S as S E S  ee 0. 90% 0.01%(8) A 0.59%
B e S R S R S A MNA 0.01%(8) NIA 0.045%
O e U AT MiA 0.01%(8) A 0L04%
B R T R R L65% 0.01%(8) A 0.6%%
U s A e R A R B e 0.75%(9) 0.10% MIA 0.96%
AL i ) 0.755(9) 0. 1 A 0955
N s R e R e e e e A il 0.75%(9) 0.10%% NiA 0.96%
W THB L e o e R S e 0.75%(9) 0.10% NIA 0.95%
WEELR H .ottt i e e e e e e e 0T 55%(9) 0. 1 WA 0 Bets
e e e e S 0.75%(9) 0.10v% NA 0.95%
WIEAUDH s s g sl ldls s e st 0.75%(9) 0.10% NIA 0.96%
T AT oo p B o R A o i L7 55%(9) 0.1 MiA 0. 965
L £ 0L75%(9) 0. 1% NIiA 0.96%
WLERRH i S R R s e 0.75%(9) 0.10% NIA 0.965%
T NI oo o e S e E ey 0.7 5%(9) 0. 1 MIA 0.95%
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American Income Porifolio™*

R o S e O S e T s e 1.10% 0. 10% WA 1.30%
B EIETIR i B i 0 1.10% 0. 10 MIA 1.30%
B i e e e e e 1.10% 0.10% WA 1.30%
AL CHEE i oy A i i e e 1.10% 0. 1 0% WA 1.30%
AL DR P H s e i 00 e Ll iy R R i 1.10% 0.1 NiA 1.30%:
512 1.10% 0.10% NiA 1.31%
AR H o o e R e e 1.10% 0.10% NIA 131%
ATHEDY s v e i B W o iy e B Ly 1.10% 0.1 NiA 131%
AT PUREEL i mnnt s s o e Wi i 08 ) e 1.1 0. 1% MIA 1.3 0%
L 1.10% 0. 1 0% MA 131%
AYSEDHE s e S s e e 1.10% 0. 1% WA 131%
BB e R R R o R R e R e 110 0.10¢% A 1.21%
AAALDH L e et 1.10% 0. 10% WA 130
AR A s e e R e S B U 1105 0. 1 A 1.30%
2 T 1.10% 0.10¢% MiA 1.3 00%
AP TN T oo i e s e i e i 1.10% 0. 10 MiA 131%
R A H ;s b b ot bl R 4 1105 0. 1 WA 1306
AR S R e R R TR SRR 1.10% 0.10¢% MIA 1.30%
BB BTETI L i v i v s e e S S e 6 1.10% 0.10% NIA 1.30%
AARMB H .t e e 110 0. 1 WA 131%
N i 7 e e e R M e S R R R B R 1.10% 0.10%% MIiA 1.30%
I L e e S T T A O A U S 1.10% 0.10% MIA 131%
A 1.0 0. 1 WiA 1306
L | e e e A e e L.10% 0.10v% NA L30%
ARELIR o b i Sl e N e s L 1.10% 0. 10% NIA 1.30%
BREETTRS i i A o A 1.10% 0. 10 MiA 1.30%
B ) 2 1.10% 0.10% A 1.30%
A S St ol e e S S E S Y e e 1.10% 0.1 0% MIrA 1.30%
AT AT s i s A e S P b 1.10% 0. 10 MiA 1.30%:
0 1 1.10% 0.10% hIA L.30%
10 b ) o S S i el S e Pl e s 1.10% 0.10% MIA 131%
AT EUIR b i i T i e s e G e ST 1.10% 0.1 NiA 1.30%
AL BUIREL i s s o o o i i e i 1.1 0.10% MIA 1.21%
ATGBPH ... e e e 1.10% 0. 10%: NIA 131%
AT HE D o S S S S 1.10% 0. 1% MiA 1.30%
AT BRI e b o v s o ey R e s 110 0.10¢% WA 1.30%
ATRMB H. . o i e ie e a e 1.10% 0. 1% WA 131%
B s e N R B S B 1105 0. 1 A 131%
AT BT - i S e s S S e e e 1.10% 0. 1% NIA 1.30%
B e S S T I S i R 1.10% 0,10% 0.70% 2.00%
g A e A e AT 1.1(% 0.1 0.70% 200%
e 5 B R o R T e S e SR A 1.10Ma 0. 1% 0.70% 201%
BB TN i i e e i T A T S R 1.10% 0,10 0,70 1.99%
BAAUD HIEY « oo et e e e o e et e e e e s 1.10% 0. 1% 0. 70% 1.9%%
B o R s R e e e i e el il 1.1{% 0, 10% 0.70% 200%
BE BUEC Y o iy i s s S e T 1.10% 010% 0,70 2.00%
BT CAD HES) e e 1.10% 0.10% {0.70% 1.99%
1o B 1 ) PR e e e et i e 1.10% 0, 10%, 0.70% 1.97%
BT ERL o) s e e s sy G Vs 1.10% 0.10% 0.70% 1.98%
il B T R AP r Y 1.10% 0.1 0.7 1.9%%
B e e, B A P R R R e B R 1.55% 0.1 NiA L75%%
B T R e T R ed s AL T L A I R e oy S 1.55% 0.10% A 1.75%
B o e A e e i T B ey 1.55% 0. 1 WA 1.75%
e L2 = 5 [ 1.55% 0. 10% NIA L77%
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ABFCPT

Management  Management Company  Distribution  Total Expense
Fee Fee Fer Ratio®

American Income Portfolio™* (continued)

o BT e g A S O o A R 1.55% 0.10% NfA 1.75%
B BLTRE T . i o i S i 1.55% 0. 10% MrA 1L.75%
5 1.55% 0. 1% MIA L.75%
B e e R e e T R R R D 1.10%a 0.10% 0.50%% 1.81%
B ALY B i i i 0 e S G T 1.10% 0. 10% .3 1.51%
BRAFAR . ..o voooipmapn comimmie xicainm s s miesi o do g ninieim sia goman,n 1.10% 0.1 0.50% 1.501%
D T B S S e e R R 0.55% 0.10% MNIA 0.75%
LR s e e R S e T e .55% 0 10% MiA 0.75%
DB v s 4, e S T S U, 0.55% 0.10% MIA 0.75%
BTAUDH ... i ieae et n e n s 0.55% 0. 1% NfA 0.75%
IR B i e S R 0.55% 0. 10 WA 0.76%
B2IIURIE BEL s st i vl e o e i B 0.55% 0. 10% MiA 0.75%
BRI oo o s i s st et i e s i 0.55% 0. 1% MIA 0.7 6%
TN B s B e e Y e e S i G e 0.55% 0. 10 MiA 0.75%
L e e e e R B 0.55% 0.10% MiA 0.75%
FERGIL, ey s S MR T S A iR 0.55% 0. 10% MIA 0.72%
L I gy ) e 1.55% 0. 10 MiA 0.76%
|- e e R e b e e S e (.55% 0.10% NiA 0.75%
LAAMENEL . o o vt s i e e S e e o S 0.55% 0.10°% MIA 0.75%
I .55% 0. 1% WiA 076%
IADE - i e el e e e (.55% 0. 10 MIA 0.75%
ITASADNHL - v b s e S e e S i i s 0.55% 0.10% MIA 0.75%
TEEIIR L oot s i S sp st i iy S i .55% 010 WA 0. 76%
L e A R e P PP P i R oy 0.55% 0. 10% NIA 0.75%
IR s e s et e e PR i I SR 0.55% 0.10% MIA 0.76%
D T o B O B o R 0.55% 0. 10% MiA 0.75%
0 s 0.55% 0. 1% MiA 0.75%
P I o e et S B e e e 0.55% 0.10% NIA 0.75%
TE BB i i s o O e i R i 1.55% 0105 MiA 0.76%
TESETIY o oo o s peosigme pomomss e s iyt s gy 0.55% 0.10% WIA 0.7T7T%
T e L S T e 0.55% 0.10% MIA 0.7 6%
Y R R R e N R e TR 1.10% 010 0.7l 2.01%
B s s s i TN i S 0.90% 0.10% MiA L05%
e 0.90% 0.10% A 1.05%
B R T e R s SRR 1.65% 010 MiA 1.85%
B e e e W W e i R 1.65% 0.10% NIA L.56%
e P A S S A MA 0.01%(%) MIA 0.03%
e R s e R A S e e S DR 0.50% 0.01%(8) MIA 0.53%
BB - o oo o e S 0.50% 0.01%(8) NiA 0.54%
DL o s e e S A S B B S 0.50% 0.01%(8) NiA 0.53%
L e s A B B LA e e B e A B A 50% 0.01%(%) MIA 053%
B T e I R R S R MiA 0.01%(8) WiA 0.03%
BTG - i R e B B S BB MNIA 0.01%(§) MIA 0.03%
P 0.385%(10) 0. 10% WA 0.5%%
) R R R T R e B P o R R R e T SN . 0 13 0.10% MiA 0.59%
W2CHE L onvsirrasn b iiaseneimuanns | (3E500) 0.10% MNIA 0.59%
O BT i st B i s e S S 0385%(10) 010 WA 0.5%%
e e e L P R R P 2 3 11 )] 0. 10% MNiA 0.59%%
WEADD H-ooosspaai diiniseinlaamirnesns 138N 0.10% NIA 0.58%
VT EIUTIR L ot s B A S B 0.385%(10) 0.10% MrA 0.5%%
WTGBPH ... .o e iec e DABSRIL0) 0 10% NiA 0.5%%
by L8 B e e S e i S A L S TR TR S RIS [ T ) 0.10% MNIA 0.59%
WDV oo o a0 s S S P B T e 0.385%(10) 0. 10 NiA 0.5%%
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FEE SCHEDULE (continued) ABFCPI

Management  Management Company  Distribution  Total Expense
Fee Fee Fer Ratio®

European Income Portfolio

R o S e O S T T s e 1.10% 0. 10% WA 1.34%
UL (i B i 0 i 1.10% 0. 10 MIA 1.34%
B i e e e e e 1.10% 0.10% WA 1.34%
AL CHEE e oy A L i e e 1.10% 0. 1 0% WA 1.34%
AL PURIH o e i 000 e Ll iy A R i 1.10% 0.1 NiA 1.31%
I T 1.10% 0.10% NiA 1.34%
AL TR s o B R R R 1.10% 0. 106%: MNIA 1.34%
B A R R e B 1.10% 0.1 NiA 1.34%
BRI L it 8 s B Wi i 08 e, 1.1 0. 1% MIA 1.234%
AAHEDH . e e e 1.10% 0. 1 MA 1.34%
AARME H v ety S e sy e 1.10% 0. 1% WA 1.35%
ARSI H . e b v e R e A R R e 110 0.10¢% A 1.34%
I 1.10% 0. 10% WA 1.34%
AR S e e R e e B 1105 0. 1 A 1.34%
B R A R L R 1.10% 0.10¢% MiA 1.34%
- 1.10% 0. 1% MiA 1.34%
A R AT H - i b A b A bt B A 1105 0. 1 WA 134%
0 T e 5 e ANt e ied i R AP i e TS 1.10% 0.10¢% MIA 1.34%
AT TIBLY o v i b e S e S e O S e 1.10% 0.10% MNIA 1.34%
AT USRI H .t e e e e e 110 0. 1k WA 1.34%
B L e Wi 1104 0,10 0.70% 204%
Bl s s s e s srpenpn e e 1.10% 010% 0,70 203%
A ! 1.10% 0. 1% {0.70% Z04%
B AT ERIEY (oo rm it o W 6 W B ) 1.10% 0,10 0. 70% 204%
B TS D) o s e S e N S R R 1.10% 0. 10% 0,70% 2.04%
BTN oo B e o R 1.1{% 0. 1% 0. 704 20%1%
L T 5 T TP 1.10% 0, 10% 0.70% 203%
B IS ) o e e e R E e Sl 1.10% 0, 10% 0.70% 201%
B i e e R A S R T R e 1.55% 0. 10 MiA 1.7%%
o 1 1 1.55% 0.10% hIA 1.50%
L e e e e e S e e 1.55% 0.10% MIA 1.79%
IS b o i o e e G T 1.55% 0105 MiA 1.7%%
CETIBENEL | s e i i i i A e 1.55% 0.10% MIA LE0%
B et e e e e e 1.55% 0. 10%: WA 1.7%%
o S s L S S 1.55% 0. 1% MiA 1.7%%
L e R R A W T D Y 0.55% 0.10¢% WA 0.80%
LD ittt et e e e e e 0.55% 0. 1% WA 0.7%5%
| R s ol R e e e L S R S (L55% 0. 1 A 0.7%5%
TR i S as S e s 0.55% 0. 1% NIA 0.7%%
BRTETI EE v i o e i e G o 0.55% 0.10% NiA 0.79%
o e A e O e AT (555 0. 1 WA 0.7 %5
TR R e RS 0.55% 0.10% WA 0.50%
D st A S G o A R e S 0.55% 0.10% WA 0.50%
LA HED H L e e e e e e 555 0. 1l WA 0.77%
T N s R e D e T e S ATl 0.55% 0.10%% NiA 0.78%
i B e IO 0.55% 0. 1% MIA 0.81%
| {L55% 0. 1 MiA 0.7 %%
4457 W ¢ I e e A R e 0.55% 0.10°% NA 0.78%
TTARD, it i e e iy G s 0.55% 0.10% NIA 0.79%
L2 L N ey 1.65% 0.1 MiA 1.5%%
. 0. 50% 0.01%(8) NIiA 0.58%
2 0 A et R ed s AL Tk A I R e oy S 0. 5% 0.01%(8) A 0.57%
B B - T T T s 0. 505 0.01%(8) WA 0.585%
L 1 0.50% 0.01%(8) NIA 0.58%
B TR s e e RS R N/A 0.01%(%) MIA 0.08%
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207/468

ABFCPI
Management  Management Company  Distribution  Total Expense
Fee Fee Fet Ratio®

European Income Portfolio {continued)

Class
R o T S B L S R T N MNiA 0.01%(%) MIA 0.08%
O o T B A AT S R e 0.385%(10) 0.1 MIA 0.63%
W2 CHFH I R LTy ) 0. 10:%: NiA 0.63%
L L R R e o e g P S e e D.385%(10) 0.10% MNIA 0.63%
UM G ot i e W L i s SO b 0.385%(10) 0.1 NIA 0.63%
WA HKD H 0.385%(10) 0.10% MIA 0.63%
WA USDH D e e T | i 5t T4 0.10% MNIA 0.63%
N T s e e R s e 0.385%(10) 0. 1% NiA 0.63%
WT SGD H 0.385%(10) 0. 1% NIA 0.62%
WTUSD H 0.3E5%(10) 0. 1% NiA 0.63%

Energing Markets Debi Porifolio™*

Clasa
N s B e R W G K 1105 0.05% NIA 1.36%
AEUR.. 1.10% 0.05% NIA 1.25%
o e 1.10% 0.05% WA 135%
A2 CHFH 1.10% 0.05% MiA 1.33%
A2EUR.. 1.10% 0.05% MIA 1.36%
A R TR e R R e T RS 1.10% ). 055 NrA 135%
AN HRD. s ey s sl e v i i e 1.10% 0.05% MiA 1.36%
AZ PLN, 1.10% 0.05% NIA 1.38%
= I 1.10% 0. 055 MiA 136%
b B B el e L R R G B R R L10% 0.05% NiA L35%
5 1 1.10% 0.05% MiA 135%
AAAUDH . ..o ia it i m et e e 1.10% 0.05% MIA 136%
AT N B RS O e L LR A A T R TR L 10%: 0.05% MiA 1.35%
AAEURH 1.10% 0.05% MIA 1.31%
R it i ¥ i K oA T s T S 1.10% 0.05% MIA 133%
AAHED . L10% 0.05% MiA 1.35%
AANZDH 1.10% 0.05% MiA 1.35%
ABBIME H s v s i o s 6w Mo R i 1.10% 0.05% NIA 1.33%
F N 1.10% 0.055% A 133%
AAZARH L.10% 0.05% MIA 1.36%
B T e A B R 1.10% 0.05% MIA L35%
TR TENT . st S o S s 1.10% 0. 05% WiA 133%
AR EUR L.10% 0.05% NiA 1.35%
L R e e e s 1.10% 0.05% MiA 1.36%
AT ¢ i M, 0 e i s o s 1.10% 0.05% NIA 1.36%
AT CADH 1. 10% 0.05% NiA 1.36%
A BT e s e S R S R TR 1.10% 0.05% MIA 1.36%
AT B« oyiicaiosicisascii i £ e o S B i i S 1.10% 0.05% A 1.35%
AT GBFH 1.10% 0.05% NIA 1.35%
. 1 7 R gt el L ol 1.10% 0.05% NiA 136%
ATHED F-n s e e o i s v e s S 1.10% 0.05% MiA 1.36%
ATSGDH L.10% 0.05% NIA 1.36%
L | T 1.1 0.05% 1 .00 2.39%
BT L e s R e e A 1.1 0.05% 1.00% 2.36%
G vwrwiia 1.55% 0.05% A LE81%
1= 1.55% 0.05% MiA 1.79%
e e R R e G e 1.55% 0.05% MiaA 1L81%
CIEUR.. 1.55% 0.05% MiA L.50%
GBI B e i s e S e R i B 1.55% 0.05% MIA 1.78%
I s P M R R T 1.55% 0.05% NiA L78%
EA...... 1.1 0.05% 0.50% 1.86%
BARAUIIH. s s o s s R i s i 1.10% 0.05% 0.50% 1.86%
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FEE SCHEDULE (continued) ABFCPT

Management  Management Company  Distribution  Total Expense
Fee Fee Fer Ratio®

Emerging Markets Debt Portfolio™* {continued)
Class
Bl T B T T S P R e e 1.10% 0.05% 0.50% 1.86%
BT i s B S B i S 1.10% 0.05% 0. 50% 1.56%
] = 1.1% 0.05% 0.50% 1.85%
L e e R R A P R R 0.55% 0.05% WA 0.81%
L2 o s e e B e e R R R e 1.55% 0.05% MiA 0.82%
BERTTENEL. i oo thmos oty e sotnssogn 8 pimmie g it i 3 s 0.55% 0.05% WA 0.81%
LR E i e e T s e T 0.55% 0.05% MIiA 0.80%
LB o i R S s 0.55% 0.05% NIA 0.7%%
L BN B i e 6w ot i T B ) i, i o 0L.55% 0.05% MA 0.50%
N 5 0.55% 0.05% A 0.7 %%
i 2 D R e e T P PR A et R S e S L 0.55% 0.05% MiA 0.50%
R R R B B e R R L.65% 0.05% MiA 1.91%
T 1.65 0.05% A 1.90%
R e R R DRy R v N N el e o N/A 0.016:(8) NIA 0.09%
Sl e e e e e S v o G 0.55% 0.01%(8) MiA 0.67T%
L IR s T i 3 RIS B Wi 0.55% 0.01%(8) NIA 0.62%
L | e L L g 1.55% 0.01%(8) MiA 0.62%
B S e e R S R S S 0.55% 0.01%(5) HIA 0.63%
ol v R R R P R R R 0.55% 0.01%(8) MIA 0.50%
7 S MNiA 0.01%(%) MNIA 0.12%

U T TIRTURTIPTRTHOR - | . 0.05% N/A 133%
A e et et et e v e s 1.10% 0.05% NIA 133%
R R T R R A 1.10% 0.05% NIA 1336
ATHEDY . .oounis e tovoes baviinmivio s L109 0.05% N/A 133%
AZSOD . e 1.10% 0.05% NIA 131%
I e 1.05%(5) 0.05% NIA 1.25%
Tl o ) e e e e I T 0.05% NIA 1.25%
BB s oo et e s et r e ne e e e e s 1.10% 0.05% NIA 1.33%
AAAUDH ..ot et e e 1.10% 0.05% NIA 1338
ARMRD - il L a1 0.05% N/A 133%
T T 1.10% 0.05% NIA 1.33%
AASGD H. . oottt et 1.10% 0.05% NIA 133%
ARZARH ;oo ol e i o s 1 0.05% N/A 133%
ARBUR I oot e s 1.10% 0.05% NIA 133%
L T 1.10% 0.05% NIA 133%
ATAUDH. . ..ottt i ieieee e ineeiinnnnes L10% 0.05% N/A 131%
RTBEIR o e e s R e S s 1.10% 0.05% NIA 1.33%
F a1 T — 1.10% 0.05% VA 1.34%
14 R I 0.05% N/A 133%
RESOD o s i e 1.10% 0.05% NIA 130%
ATROH ooy S Sy S S L T S b i 1.10% 0.05% NIA 133%
AN L ettt e e e LOST(S) 0.05% N/A 1.25%
AXEUR - e e 1.05%(5) 0.05% MIA 1.25%
BE - e e e 1.05%(5) 0.05% 0.45% 1.7(M%
BB . ocvncimn s ona s s paisssaaaacs: 1 OTN(0Y 0.05% 0.45% 1.70%
R 1.55% 0.05% N/A 1.78%
e N RO R S AR T T 1556 0.05% NIA 1.78%
CO PR oo oy b aa v L e dumaman . (1,559 0.05% NIA 1.75%
o 1.50%1(6) 0.05% MIA 1.70%
B SR SR et e T 0.55% 0.05% NIA 0.78%
TR s e R R 0.05% N/A 0.77%
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ABFCPT

Management  Management Company  Distribution  Total Expense
Fee Fee Fee Ratio®

Mortgage Income Portfolio (continued)

Class
D s e B A s R N R R R 0.55% 0.05% MIA 0.78%
LTI i i R R R S W, i 1L.55% 0.05% MiA 0.77%
I L 0.55% 0.05% MiA 0.78%
i) 231 - R R e e el e el v e e 0.55% 0.05% NIA 0.77%
R g s K U o R W o i 0. 505(T) 0.05% MiA 0.70%
B s B B T L T8 A W B o T 1.65% 0.05% WA 1L.8%%
W ek A T L s e 1.65% 01.05% MiA 1.88%
o e R R s S e MNiA 0.01%(8) MiA 0.0%%
B o i R T g R e 0. 50% 0.01%(5) MIA 61%
b 5 (). 5% 0.01%(%) MiA 0.61%
B BT s i e R R I R S 0.50% 0.01%5(8) MrA 0.5T%
ol B e B o e R R 0.50% 0.01%(8) MA 0.5T%
5 | 0. 50 0.01%(8) MIA 0.605%
AL e s e e R R e e T e e i T DR 0.50%% 0.01%(8) MiA 053
B e A e e I R r e P N/A 0.01%(5) HIA 0.11%

Global Bond 11 Portfolio{m)

Class
B R T R R R R R SRR 0.45% 0.01%(8) MIA 281%

x®

EEY

LEY
(k)
e
d)
ie)
in
{g)
ih)
(1]

i

k)
{1

Unaudited. Annualized eates, The TER calculation followss the gu‘ﬂ:l'mu a5 ouilined by SPAMA 16 :H.I:,r 200E.

For tue Total Expenise Ratly caleabition of the Parfalios the wotal net assen of the undarlying fupds maneged by the Ieveziment Manager are
remeved from the computation of the net management fee, Management Compary Fee and taxe d abonnement of the Portfolio to avold duplicated
faes,

Ehare class liquidated on Movember 30, 2022,
Last official WAV calculated on March 31, 2023, See Note A,
Share class liquidated on December 30, 2022,
Share class liquidated on May 15, 2023,
Shere class liquidated on March 23, 2023
Skare class liquidated an October 31, 20C2
Share class lguidsted on December 16, 2022,
Share class lquidated on fanuary 3, 2023
Shere class liquidated on March 21, 2023
Share class liquidated on March 31, 2073,
Shere closs liquidated on December 8, 2022
Share class liquidated on Ocrober 12, 2022

(m} Lastofficial NAV calculated on Cetober 18, 2002, See Mote 4.

Maragement Fees for the peniod are reflected at their effective mte 23 determmined by the Followsing:

i1}
2)
13}
)
15)
1)

{7]

Up s 1 A5% up 1o 515,000 000,000 and up © 1.25% on the excess of $15,000.000,000, The consecutive fee bevels will apply to the not assets of the
Partfalio.

Up o 1.95% up to 515,000,000,000 and up o 1.75% on the excess of $15.000,000.000. The consecutive fee levels nall apply to the net assets of the
Portfolie.

Ep e 005 up 1o BL5.000,000,000 and up w 0.T5% an the excods of S15.000,000.000, The consecutive fee bevels aall apply to the net assets of the
artfiallo.

Up w 2.00% up o 515,000 000,000 and up w0 1.85% on the excess of 515,000,000,000, The consecutive fee levels wall apply to the net assets of the
Partfolis.

1.05% up o $100,000,000, 1.00% cn the next 3100000000 and 0.95% on the excess of 3200,000,000. The corsecutive fee bevels will apply to the
net assets of the Portfolle

1.50% up to 100000000, 1.45% on the next 3 100,000,000 and 1,405 on the excess of 2000000000, The consecutive fes lavels will apply to the
neat assets of the Portfalio

0.50% up 1o 100,000,000, 0.45% on the next 3100000, 000 apd 0405 on the excess of 200,000,000, The comsecutive fee levels will apply o the
net azsets of the Portfollo.
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FEE SCHEDULE {continued) ABFCPI

Management Company Fees
(2 Anmual fee equal to the lesser of B50,000 or 0U01% of VPTG dnil_'..- MAN.

Muoximam Mansgement Fes s disclosed in the prospectus of the Fund

(9 Upwl15%
(10} Up w D55%
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TABLE 2
PortroLio TURNOVER ABFCPT
Turnover®
ABFCPI-
Dynamiec Diversified Portfolio . ....uvu v iisiiiisine s st rras sna i s s s s e ea sany e s s s r e 158.91%
Global Equity-Blend Portioll .. ooy i i i s i i e o st e e e e i i ied 45.34%
Emerging Markets Growth Portfolio. ... . con it e e e e rr e s e e e s s e rrn e 4251%
Asla Ex-Tapan By PRl oo me e s snnpannyes sons on smmmsny ras snsasn spansto s mnmsninsanu s bt s 126.82%
Jopan Stratagio Malus Pontfollo: .o i i s v e S S T i e s 99.75%
China Low Volatliity Equity Portfollo . ... coes i i i e iires svsi s eissss i iasma by iwasans inaa e BR.00%
b T T Lo St L L e 111.1 7%
iGiobal Hiph Whsld Pomtfobio oo i i s b S B s T T i o 2 B TR i 31.79%
A LEam Trasrinrns PO o s ovninn s swnimins s ninn s b Gann s 0 a8 004 E S 8 A AR RS R 8 1228%
European Income Portfolio ... ... i i i e e e e e e e e e e e e n e e e 600
Emerging Kfarkets Eebt Part oo o s i s i b e e 102.79%
Mortgage Income PortFollo ..o e e e e 11.41%

* Unawditedd. Calenlated in accordance with AICPA goidelmes. Average market valve of securities for the year is calcalated based
on it end valuation,
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Porrrorio OF INVESTMENTS AB FCPI
August 31,2[?23 Global High Yield Portfolio
Raze Trate Prinipal Walue il s
AT (USDN %

TRANSFERABLE SECURITIES QUOTED ON A STOCK EXCHANGE OR DEALT IN ONANOTHER REGULATED MARKET

CORPORATES » NOM-INVESTMENT GRADE

INDUSTRIAL

BASIC
Advanced Drainage Systems. Inc 500% 0902027 USD 24 B 263 810 0
Armnal AIC Farent LLC F00% 1OL2030 1217 12,167 395 Q1
ASP Unifrax Holdings, Ine 525% O9a02s 20026 19589 525 0l
Cleveland Claffs, Inc G750 03152006 2020 imadss 00
Ceagellum 3E 313% OW1S2029 EUR 10,042 SMEED 01
Ceastellum 3E 375% 04152029 USD 1,000 B8 T12 0
CVE Parmers LEICVE Mitrogen Finanes Conp 6135 061502023 14 545 15 60 a7 ol
Elerment Solutions, Inc 3188% OW0W2028 4,747 4171980 00
FMC Resources August 2006 Py Lo 438% 04012031 13 267 11,118 46 18]
FMG Resouroes August 2006 Py Lo 4 50% OW 152027 41153 3, 738070 Qo
FRAG Resources Auguar 2006 Poy Ll 6199 04152052 4 41T 30402 B0G ik}
Hecla Magng Co T.25% 00 102028 256M 25308650 02
Ingevity 585% 1U0U202 3128 IEEE 00
Intalligent Packaging Holdeo lsawer LP(2) 900% 01152026 12,133 9504 553 ol
Imelligent Packaging Lel. Fince, lne !

Intellagent Packagmg Lad, Co-lapser LLC &00% OW 12025 28516 w6404 02
Muthanex Corp 325% 1415029 1.0 o R ]
Olympus Water US Helding Corp T13% 1M0U2027 015 BE0F1I O

2 Water US Holding Corp. . .. ST5% 11152028 B G 32934, 528 {1 )]
SCIL IV LLCUSCIL USA Holdings LLC 435% 102026 EUR 585 Sg02eE 00
SCIL IV LLCIECIL USA Haldings LLZ. S536% 110028 USD 2155 20,152 M4 02
SCIL IV LLCUSCIL USA Holdings LLC. S50% ON1S20k EUR 5,89 6,504 630 LB}
Sealed Aar Corp iBealed Air Corp. US 6 13% 0x0L2028 USD 3.095 5215321 00
Vibrantz Technologies, Inc S00% OX 152030 46 354 MBi040e 03
W R Crace Holdings LLC 4 88T 061572027 21036 10 620 606 18]
WE Grace Holdings LLC 563% 08182029 5844 4605 336 oD
306 260 33T 23
CAPITALGOODS

#RD Finanee 34i) S00% 062027 EUR 30451 41,55 209 03
SRD Finance S4(1) o 650% 06027 USD 14012 11241 %9 ol

frdagh Metal Packaging Rnance USA LLOY

Ardagh Meal Packameg Feames PLC 200% OR0U208 EUR T L
#rdagh Matal Packaging Finance USA LLCY

Ardagh Metal Packaging Fnance PLC 400% OM0l2029 USD 1,000 Bl 481 il
Ardagh Metal Packapng Rnance USA LLCY

Ardagh Meal Packageg Fosmes BLC 6.00% 06 152087 ;i 1E300e0. 00
Azdagh Packaging Fimance PLOIArdagh Holdings USA, Toe 213% OR1S2026 EUR 00 15095 00
Ardagh Packaging Fosecs PLOArdagh Holdings USA, lae. 4 15% 08152026 UED G000 5605 460 1 1i]
Ardagh Packaging Fimapos PLCYArdagh Holdimgs USA, loe 323% OB 12027 3000 2,562,141 Ol
B:fl‘%t«‘p 2aEt 08152030 3000 1ELH9 o0
Eall Corp G00% 06 152029 15,602 15383 417 0l
Ecerbardier, [ne 600% 0N 1502028 T 34,535 i Yi}
Beeribardies, [ne T.30% QXOU2029 L115 1R TeT 0
Beerbardier, Ine TaE% 04152027 Gal g4 111}
Calderys Financing LLC 1125% Daozize 30,100 3992320 o2
Chant Indasrsa, Ine. T50% 01012030 B, 185 B39 TS ol
Clean Harbors, Ins 513% 07109 261 Jagesis 00
Clean Harbors, Ine £35% ON0L2031 ER-}E 2TmEdE 00
Crown Armaneas LLC . 525% Q012030 6071 51215 00
Crown European Holdimgs 34 500% 051502028 EUR e GTLRaT oo
Eco Matenal Tecknalogies, fne TaE® 0MAV202T USD Az 0as A mesd 02
Emerald Dbt Merger Sub LLC G633 115060 B0 TaaL e o1
Ennr3ys 438% 1012027 18,085 16,573 964 ol
Eavan Ceap. 575% 072027 i, 6E 14 635853 0l
F-Brasle Spa/F-Brasile US LLC. Senes ¥R T38% 08152026 20,200 B4 1
CFL Environmenal, Inc 3.50% OX0L2025 1,000 5231 00
Gnffea Corp 575% 03OV2028 30,654 25613 202 o2
T4 [mduostree Macchine Aumaratchs Spa. . 375% 0W1S2028 EUR il GT%258 (31}
LEE Industries, lne £25% 112008 UsD 17472 1B0er00r 0l
Madisea |AQ LLC Saed 06302029 il 2T 5510 02
Moog, lne 425% 10152027 TS5 6478 600 01
Reak & GiFrankiurt am Main 575% 07152025 EUR L 807 13,550,375 0l
Rells Royor PLC. SenesE 163% ONO2025 1,068 e 00
Fedl e Royes PLC. Senes E J38% 061028 OBP E-AE 1,004,070 o
Spint AvreSvemma, Ine Q38% 11302029 USD w2 T A oo
TE Elevator Midso GeebH 438% OT/152027 EUR 1,400 1,193 Jad oo
TE Elevater U5 Mewsa, Ine 325% 0T W02 USD 21,8% 468237 02
Tanity Indusnes, ne T15% O 152028 15,387 w20 0l
Trumgh Group, [nc T75% 08152025 8,167 TeeTie Ol
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Rae Trate Prinipal Walue il A

AR (IS L
Taumgh Group, bac S00% 039200 USD 3417108 Ja4fiese 03%
Tnwviwm Packaging Finance BY 3.75% OR 1572026 EUR 1,066 2,032 404 o0
WESDO Distrbabon, Ine T13%e Q12025 USD 31,560 I TETALG o2
WESDD Distnbaben, Ine T25% 061502028 Q37T LAS60 i8]
_amLages 31
COMMUNICATIONS - MEDIA
Advantage Sales & Merketing, Ins S50% 11152008 30,452 26 580 TAS o2
Altce Financing SA 3.00% 01152028 EUR 00 594151 ]}
Alnes Rrancing 3A 5.75% 081502029 USD X0 57 552,149 04
AMC Networks. Ine 4 25% 0N 152009 7063 R HT 0o
ANIC Hetworks, Ins, 4. T3% OROU2025 36,385 M 0apar 03
firches Buyer, [nc 425% OR0V2028 1,728 LA 60 00
Arches Bayer, [ne . 6 13% 1N012028 B 558 7355172 0l
Smpﬁ' Entertsinment SASU 338% OWOL2025 4837 4751628 00
sidimgs LLOIOOD Holings Capital Comp. 425% QU120 268 17336 0d
QOO0 Heldmgs LLOIOOD Holdings Capital Corp 4 50% 08 152030 21,000 1TEssE0 Ol
000 Holdings LLZIOOD Holdings Capital Comp 4. 75% QX0L2052 22214 18 430 2006 ol
Q00 Heldmgs LLOIOOD Holdings Capital Corp S00% QNOUHES 1,000 21T 00
000 Holdings LLZICOD HoMings Capinal Comp. £38% O0LR09 0 0405562 01
000 Heldmgs LLOAOOD Holdings Capital Corp Ti8% 030U2031 400 4265494 0D
Clear Chanpel Cutdoor Heldings, les. S13% 08152027 35824 32 0T 217 o2
CSC Holdngs LLC A% 0182031 1,726 1187613 00
CBC Helthags LLC 4.50% 1115031 5,000 5 563 352 111}
C3C Holdings LLC 463% 1H0U2030 TR 3718024 0D
CEC Holdings LLC 5368% 0NOL2028 T.]S"J' 3903111 111}
C3C Holdmgs LLC 575% 01152050 19,199 WES0Gs 0
C8C Heldhags LLC £50% QX020 5113 4TS ASE i34}
C3C Holdings LLC T50% O@0U20gs 1T o0t 1400863 01
CEC Hoddinge LLC 1125% 051502028 s & 586 544 111}
DISH DES Carp 535% 1M0U2026 34,691 HWAasl 02
LDISH DBS 575% 1W0VES 30,00 #3357 854 02
DISH DES Corp 588% 111Wa024 401 3740258 00
DISH Nemwork Corp.(h) 338% 08152026 L] 3963 67T oo
Cray Eserow 1, [ne Saa% 115051 31385 21892555 02
Cray Telewimon, bne 586% 07152024 L] 530 R1T (1]
Gray Telenmon, e T00% QN 12027 .50 2240915 00
1 HeamCosrermnications, [ne 4 75% 0152028 Q157 7004836 0l
1HeareComrermnicabions, Ine 5.85% 08102027 15,176 nges 0l
1HeasCoersrmncations, [ne £38% 0S0L2026 2630 2,104 953 i1}
1HearComemmnications, [nc §38% 0R0U2027 & 765 3291711 00
Lamar Madia Cop. 4 88% 0V152029 2301 2,150,756 11}
LCPR Zesaor Sscared Fnancing DAC 513% OIS0 7T A3y 02
LCPR Semor Secared Rrancing DAC 6.75% 1001502027 e 20,558 269 [ 3}
MeCGraw-Hill Edusation, Inc 575% OROL2028 38 358 34263631 03
Hanonal Cinabdedia, [ne (2) . 5.75% OB/ 1502026 6,80 o i 1i]
Cratfront Mediy Cagatal LLCJQ.HImlMedmﬂapum C'orp 463% 031302030 #8526 T334 0l
Sincbyir Television Group, Ine 4.13% 10012030 5,620 3618515 17}
Simchir Televizien Group. Ine 550% 03012030 23,135 sl 0l
Sinus X Radio, Ine_ . 3 8E% OW0L2051 ons TXT 597 o
Sinus XM Padie, Inc 400% 0N 152028 6167 SipaE1e 04
Sinus XM Badie, Ine | S00% Q02027 5,800 o S0 e 00
Surwmer BC Bidao B LLC 550% 100312026 6,800 5917013 00
Summer BC Holdes B SARL 575% lWilaie EUR 1% 4 18 758 58T (18]
Sumrorer BdCo BV(a) . 00% 10152025 1,003 1025954 00
TESHA, lne 463% 03152028 USD 173 110525 00
TEGNA, Inc S00% OW 152029 1TE 1574001 01
Umiwisson Commmunicatoas, o, 663% 0602027 29 (s 2B 162, 166 o2
Umivison Conmmmastoss, ing T3e% 0602030 18576 ey 0l
UPCE Fnanss VI Luf 363 % 06152020 EUR a0 GR 552 (11}
Usban Cue, Enc . Tig% OMOV2028 USD 49 053 L EMeTd 03
Virgin Media Finance FLC : 5.75% OT1S2030 EUR T 615 0606 111}
Visgnn Medis Secured Rinance PLC S00% 04152027 GBP 2000 2507761 111}
Virgin Media Secured Roanes PLC 550% 05152029 USD 1952 1,787 167 i3]
Virgin Media Vendor Finanemg Nows IV DAC S00% QT 1N2028 2300 2028816 0D
VZ Secured Financing BV 550% 0W152032 EUR 6,545 5585 86T oo
Zzggo Bond Ca BV 513% OXxar2030 USD 4,554 34T 00
Ziggo Bond Co. BY S00% 0152027 o] TéhSEs [i11]
Zggo BV 288% 0W1S2030 EUR ey sllg0ar @0
710605 4T3 4.7
COMBUNICATIONS - TELEQOMMUNICATIONS

Aleoe France Holding SA 1050% 08152027 USD 16,34 8821871 01
Alnea Franes SA/Frmncse 513% O 1S2029 B o 5174 410 o
Alooe France SAIFrRnce SaE% OHOVA02T EUR 1,400 lmeess 00
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Alooe Franos SAIFnoe §13% 0p0V2027 USD adll & TANOT 61k
Coanect Fineo S&RLAComnect US Fineo LLC 6 75% 1M0L2026 40,626 38,593,116 03
Coasobdsmed Cormeranicsioas, lne G50% 1H0L2023 6,54 15 037 253 1§ ]
Eenibary Corp. : B00% OGHL2036 16,153 LEVTATT 0l
Ilz3d Halding SASU 513% V16 EUR et 1eWT 00
Tlsad Holding SASL 650% 1W1S2026 USD DATE ROZEAG4 ol
Ilad Holding SASU TOo0% 104152028 R BOOT S482 0l
Level 3 Financazg, Ine 5 75% 07152029 13,050 7,716,193 ol
Level 3 Fnandng, Ine 425% OMOU2028 s SemI 00
Level 3 Finanang, Ine 463% OW 12027 17665 15 256802 18 ]
Laesa Telesom Bondeo BA 400% 0182027 EUR Qa5 9510068 ol
Hexsar Madn, [ne 563% 071552027 USD L2783 12017579 N
Telecorn ltalia Caputal 54 E00% OWI2054 2,000 1EM2EY 0
Telweom ltalia Capital 34 GIE% 11152033 L1738 1029419 oo
Teleaom ltalia Capral 54 T20% OT 182036 325 2 8 s00 i 33
Teleaom Italia Capral 54 T72% OG0A2058 13,00 11534 510 ol
Telecom luha SpadMilane 530% 0302024 1,000 w1y 00
United Group BV 563% QN1S2028 EUR 5387 4597 506 111}
Usnited Groap BV 4.00% 111502027 laml 153,126 919 0l
Uaited Group BV . . 4.63% 081502028 3,951 36 Sha L1}
Vired 02 UE Rnagang | PLC 475% ON1A2031 USD A4 bag Balkss: 03
Vodafone Groep PLC 4 13% 06042081 17,526 15 597 827 ol
Vod afome Group FLC 4 88% 1W0A20T8 GBP g1 S [i11]
E70.29% 975 22
CONSUMER CYCLICAL - AUTOMOTIVE
Allwon Trnsmsnon, (e 375% QUa02031 USD 1,000 846437 00
Albaon Tranwmznon, ne : 588% 06012029 T4 6653, 162 ol
Astemican Axle & Manufictunng. Inc £25% (3152026 1,790 1T me 0o
Aurarican Axle & Manufactunng, [ne G50% Q02027 180 1,792 578 oo
Amazican Axle & Manufacturing. Ine & 88% OTOL2028 15,455 WImmE 0l
Aawon Maraa Capatal Holdings Lid 1050% 1102025 33,451 33 B54m05 03
Clangs Clebal LACanes U3 Rnance Co 438% 05152026 EUR 3 3255256 00
Clanios Global LAClanes US Rnanes Co. G.15% 05152026 USD 3621 3.582.54% oo
Clarios Global LPClanes U5 Roance Co §50% 05152027 13032 B3gxe 01
Dasa, ne 538% 111502027 Fiys 200 576 oo
Luana, Inc 569 0612028 3338 3%ees6 00
Deealer Ties LLCVDT [aanr LLC §00% QXNOL2028 36,163 33 596519 03
Ford Motor Cor 6 10% 08192052 59 57,126,115 04
Ford Motor Credit Co LLC . 290% 0N 12029 5 TEx 743 o
Ford Motor Credit Co. LLC 38E% 1p0M2027 1,108 SHATT 00
Ford Motor Credit Co. LLC 680% 0N 1202028 10,9350 10522 550 ol
Ford Moter Credit Co LLC 7.35% 030672030 b 152 00
Gooyear Tire & Fubbar Co. (The) 5.25% 071502051 .54 6538715 ol
1HG Verwalngs Gmibl(a) 375% 0192026 EUR 1.1 L33 00
THO Verwalmngs GmbH{a) 475% OW 1026 USD IR 11281975 ol
THO Verwalmegs GmbH(a) &00% 05152027 15,335 Weem0 0l
THO Verwalmegs GmbH(a) S38% 05 152029 15,335 14,210,237 03
1HO Verwalmngs GmbH(a) §75% 0132028 EUR 267 Wweess ol
Jaguar Land Rower Antomotwe FLC 550% 07152029 USD 0597 P22 062 0l
Jaguar Land Bover Automotve FLC 588% 0V1M2028 18 555 s o ot
Jaguar Land Fower Auomonve FLC T15% 1001502025 24,640 24,744 224 02
Melaren Financs FLC T.50% OER0U2026 31.2495 e e. 02
P Genaral Purchaser LLC 950% 104012028 2514 24 2177 399 02
Tenmecs, Ine. BO0% 10172028 40,777 43 50,107 (1]
Tian Inemavenal, les. TO0% 043002028 24,723 23 508 TR 2
ZF Eurcpe Fnance BV 200% 0WXy2026 EUR 300 29035 00
'ZF Finance GmbH, Senes E 200% OS0&r2027 T 675 262 oo
'ZF Fnanos GmbH, Senes E F00% OMIUA025 L] 03715 [1]1]
‘ZF Financa GmbH, Serisa E 5 75% OW2lz028 5,000 4915216 oo
ZF Horth Amenics Capital, [ne 4 75% 043972025 USD 33,00 NiesME 02
'ZF Horth Amwnica Capital, [ne. T 135 Q4 1452030 6,326 &0 5T6 1}
451 00 4T3 35
CONSUMER CYCLICAL - ENTERTAINMENT
Camival Corp. 400% 0802028 6339 14,615,500 ol
Camawal Corp 575% 0X0OM2027 29310 2T T ek 02
Camival Corp. TO0E OB 152025 G352 6433 573 i8]
Camaval Corp T63% 00U2026 EUR 6,14 GAAT TS G
Camival CAx‘B SEE% OROL202T WUED 13844 14627 353 ol
Cedar Far L . 525% OT1S2029 & 000 1798 100 oo
Cedar Fair LPACansda’s Wonderland Cod
Magnurn Management Corp Jhallenmum Op J38% 04132027 B85 Ejeser 01
Cedar Fair LPACanada’s Wonderland Cof
Magnum Management Corp I Millernium Op 5.50% 0S0U2025 oo WESIEIE 03
Lipdblad Expedineas LLC i ; 6. 75% 021502027 0 a0k D14 4TS ol
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Rate [rate Prinsipal Walus el Az
AN (USIH L]
Mouos Bendoo DAC 450% 10152027 EUR B0 F LRSI 0%
HCL Corp, Ltd SBE% 03152026 USD 13,503 12718979 ol
HCL Corp. Led §38% OnOV2028 5743 581712 0D
Fapal Canbbean Croases Lid 538% OT 1502027 16,520 15,554 458 1
Ravpal Canbbean Crospes Lid 5.50% QRAL2026 i3015 1T T Al 01
Boyal Canbbean Cruzses Ltd 550% Q402028 13,254 12 432 %91 0l
Royal Canbbean Crusses Lud T25% 01142030 5857 Se300: 0D
Fezpal Canbbean Crosees Lid. B25% 011502029 ] TG o
Rewpal Canblean Cruages Lid S25% 01152029 17782 16 550 530 ot
Foyal Canbbean Croses Lid, 1150% D&OL2025 0,212 10,797, 148 LB}
SeaWord Parks & Extertauinment, Ins. §75% QROV2025 19 206 Bpanyrd 01
Hix Flags Entertainment Corp 5.50% 04152027 2,000 150 745 oo
Va1l Resares, Ine 625% 08152035 7.7% IS 0l
Viking Cruises Lod S EE% OW1S2027 12 545 12,100,707 (18]
Viking Cruises Led T00% QN 12029 17,000 WBIG e 0
Viking Crrizes Lrd 2 13% O7/152031 12372 12 T85.278 ol
32 13 T 3
COMSUMER CYCLICAL - OTHER
Adarms Horre, Ine. . T50% 0N 152025 13, 146 12 954 e o1
Brook fedd Residentia] Properses, lned
Brockfield Readental US LLC 4 88% 0152030 26,127 21,794 £85 02
Erookfield Residental Properues. Ingf
Becckfield Rendantal US LLC 6.25% OW 152027 10 16400 537 ol
Buslders FimtSource, [ne 635 06152058 20332 WERITE 02
Cammn Enmranrneat. Ine 6.25% OT0L2025 2334 2,184 671 02
Caemrs Enwrainmest, bne To0% 0N 152030 6925 6955338 01
Castle UE Rneo PLC . To0% 05152029 GBP 17251 1692 818 0l
Castie UE Rnes PLCH) 203% 0132028 EUR 10,0 S480170 01
Chuarckall Dovwns, Ing 550% 04012027 USD 2,000 1927510 oo
Even Holdmgs, Ine 5.00% O 1W2029 3,865 J46FT 0 00
Fiva Point Cperating Co. LAFive Point Capaal Conp. TE8% 10152025 31,506 29211 510 02
Haleen Demrestic Operating Ca, Ing 3 E3% 0N 15205: 1,000 008 00
Halton Domestic Opentng Co, Ine. 538% 0ROU2025 3,320 329214 oo
Halwen Domesic Openating Co, Ing 575% QN0V2023 5,733 SEX2ASY 0D
Halton Graed Vacatons Eomowar Escrow LLCY
Hilton Crand Yacations Borrower Ess . 488% OTMOL2031 168 G5 15085423 0
Halven Gragd Vacatons Bomower Escrow LLCY
Hilton Grand Vacations Bormower Ese 300% 0602029 3204 ®/51TIE0 02
Installed Euilding Products, Ine. 575% 0XOV2028 5,15 5,369,192 oo
KE Horre 480% 10152050 5544 Sp01.08 00
Laght & Wonder Intemational, Iz T00% 0132028 7525 T.38037T a1
Marnott Cramershap Besorts, [ne 450% 061502029 989 B30Ge 01
Mattarmy Group Corp. . 4639 03012050 32,150 2B 462 252 2
KMGM Resors [nternations] 475% 10 1N2038 13920 ny32e 0l
Shea Hormms LPYShes Hormes Funding Corp 475% 0N 152028 057 TEE 01
Shea Hormes LP¥Shes Herres Funding Corp 475% QE0L2009 14 45] LENY 0
Srandard [ndustrses, Ine INJ . 5.00% 0N 152027 1,000 DA ETR oo
Sugartoupr HEP Garrang Prop Mez Lo
Sugarhous HEP Gaming Finance Corp. 3 B8 03132025 22618 21 B0 545 02
Taylor Memson Communities, [n: 575% OV1S2008 14,127 BERT4e Ol
Taylor Momizon Communities, [ne . 5EE% O 152027 9351 @ 18R T4 ol
Travel & Leisure Co 450% 10012029 19,553 B 0l
Teavel & Latsure Co 463% 0}OL2030 15,276 13,155,535 ol
Travel & Leisure Co &00% OM0U2037 4366 43851 00
Trawal &.I.mrurcCo G63% OTHR L2026 0 154 I BT 831 {1 ]
Vistors his 635% 05152059 17057 RS 01
wm Las Las Visgas Capital 525% 05192027 18,530 TRLnd 01
Whynn Fxm Flmn::'e ynn Besors Capatal 514 VU029 15 650 e Tsr 0l
Wynn Resort Rnance LLCWynn Fesorts Capatal Corp. T13% 01502031 4. Taw 4686 420 0
HTET G 34
CONSUMER CYCLICAL - RESTAURANTS
1011778 BC ULC/Mew Red Rnance, [ne 588% 0V152028 1,000 0 170 i1}
IRE Helding Corp T00% 06 132023 10,678 whsT 0l
Fapa Fohn's Internanonal, Ine JEE% OW1N2029 5,457 4 580 184 ]
BIE ot
CONSUMER CYCLICAL - RETAILERS
Arko Comp 513% 1015029 18547 15244 248 i 5
ﬁ:buryﬂu-bmrtﬁrwp. ez 463% 1V1w2029 16,345 4420055 01
Sabury Autormctive Groap, los. S00% 0N 152032 T.235 6219674 i}
Bath & Bedy Works, [ne 6 75% OW0U2036 15328 4130548 01
Bath & Body Works, Ine. GAE% 1102035 16 382 15,297 671 ol
Bath & Body Works, Ing 695% 0WOL2033 13 56 13 Q3 655 a1
Eath & Body Works, [ne TE0% 07152057 4421 4012 909 {11
Bath & Body Works, [ne 2A8% OMOU202S 16% 171872 00
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AT (USEN i
ECFE Ulysse: Inermediate, [ne.(2) T7.75% 0012027 USD N7 5 1TRST4 01%
Bescn Foofing Supply. lis 6.50% 0012030 £271 4222 03 G0
Carvana Co. 5.50% 04152027 2,136 1578546 0D
FiratCash, Ing A4.63% ON0U202E 1,000 BOTE0 00
FirstCagh, Inc. 363% 01OL2030 19,645 ITES 435 Ol
Feupdation Building Matenials, lns E00% 030U2000 5,396 451218 G0
Group 1 Autoemotive, [ne. 400°% OB/ 152028 1,740 1,584 624 L31]
Fonteor Ernds. Inc 4.13% 111209 5355 WOl 02
LM Investroants Holdings [1 LLC. B25% OROL2051 6321 6330004 01
Lew Srrauss & Co 3509 03012031 igle 304874 00
Michaels Coa., e (The) T88% 0X0L2020 23,755 B4al3o04 00
Murphy Cil Li3A, lne S63% OS0U2027 1.441 1405 245 00
HMG Helding Co., Ing JNaiman Marcus Groap LLC T13% QL0L2026 38,6 05791 03
Hardstrom, lne 4 38% OR0L2030 12D 5T, T45 00
PetSmart, InctPetSmmart Finance Corp. 475% 0N 152028 4641 4163607 00D
PetSmart, Ine fPetSrmart Finanse Corp TI5% 0 1A 40,041 BINAW 03
Soniz Automotive, loe 463% 1V15a000 10,543 S014.193 Dl
Spemalty Building Froducts Holdings LLC/SEP Rnanse Corp £35% OWIN2026 281 gETE 02
SRS Crstnbution, Ing 6 13% OTOU2029 400 151457 00
Staples. Ine T50% 04152026 17,00 Mozgsl 0l
Staples, Inc 1075% 04152027 43,095 23 474, 329 L¥]
TPro Asguasition Conp 1100% V12024 16,176 165211041 0]
Under Armour, Ine 325 06 132026 1,082 1001796 00
White Cap Buyer LLC SaE% 10152008 12618 1555 o
IGO0 61 26
CONSUMER HON.CYCLICAL
AdaptHezith LLC 4.63% 0a0U2029 1,000 17306 00
AdaptHealth LLC. 5 13% 0302050 24 f4B 2043516 02
AdaptHeslth LLC 6 13% DR0LA05E 5430 4015636 00
#AHP Health Partners, lne 375% 0T 12020 3332 2835,164 00
Albertsons Cos . Inc/Safeway, [ncfMew Albertscas LFY
Albertsons LLC . 3.50% 03152020 2,000 L7310 00
Albertzons Coa. B:-:iﬂﬂewa:,r h-:mew .ﬁlbq'm:m
Albertsona LLC it 463% 0152027 12 062 11 4008 163 0l
Albertsons Cea . Ine/Safeway. [ne/Mew Albenscns LFY
Albartscns LLC 4868% 0152030 T84 TINETR D
Albertons Coa., ned Safeway, [nc iHew Albensons LF
Albertsens LLC 588% 0X/1¥202 1000 T R T
Albertsons Cos., e/ Safeway, [nedMew Albertsons LY
Albertscas LLC. 6.50% 0N 152028 6,180 G, 149751 LB
Albertsons Cos., Ine/Safewsy, [nc/Hew Albensons L
Albertacns LLC ; T30% 03 152026 3657 51215 00
Avanter Fonding, [ee 388% 0%1W20ds EUR 0 me3e0 00
Eausch Health Americas, Ine. 850% 013L2027 USD 155K BEIPEE: D]
Baumh Health Cos, [0e 375% OBI1S2027 3475 2145096 00
Bxusch Health Cos | [ne 625% 0N 1020 o5k 4165860 00
EBausch Health Cos,, [ne T.i5% 05302029 500 4372259 00
CABE SELAS 338% On0L2028 EUR 4291 3506 643 00
CDEE: Beokey Buyer, Ine £75% ON1N2035 USD 15,15 LIRmE 0l
apharm Arzneimite] GmbH 350% N2 EUR 0 £5T 435 0o
Comsmanity Health Syswms, ne S63% 03152027 USD 740 GR0eEl 01
CHE Comunity Health Systema, Ine 6.00% V1IN0 T2 5548131 0D
CHSCormermanity Health Systems, ne £ 135 040100 1745 WwosEs 01
CHECommunity Health Systems, Ine 6 58T QH0L2028 000 1208358 00
CHSCommamity Health Syatmms, ne & 88T 04152029 35 ooz 02
Darlng legredients, kne 6.00% D&/ 132050 11280 Iess0z ol
DaWita, [me 3.75% 031572031 1,000 8250 0D
CaVitz, [z 4.63% O60L2030 42,211 MIEELS 05
Elanco Amrmal Health, fne 6 65% (a/I8r2008 17,034 1680475 0l
Embects Corp. . . 5.00% 02 1520530 2445 eTnos 02
Forrea Heldings, [ae T30% OTWOL2030 B BI9SESY 0.1
Garden Spizcs Corp. £63% 07122030 B.I7 MO 01
CHobal Medical Response, Inc 650% 102025 16815 NEM206 01
Cnfols BA 8% 10152028 EUR 12,604 a305 0l
Cafels 34 4.75% WW1Na0e8 USD 10,133 FPUM1L 01
Cruenenthal GrrbH 413% 0N132038 EUR i, 26 G655 01
leeland Bondoo PLCE) 220% 1H1M2027 6822 TININ 0l
IQVIA, [ee. 2.25% 0N 152029 T 2P 953 oo
IQVIA, e 630% 0312050 USD @ 184 eXanr 01
Jazz Secumities DAC 438% 0l 1V2029 1,000 meedl 00
Kronos Acquiston Holdings, Ine /RIE Cosom Produsts, lee TOO0% 1M3V2037 45,174 Mo A4S 03
Lamb Weston Holdinga, [ng. . 4.13% 032030 3,000 2640523 b
Legacy LifePrint Health LLC 438% 0015027 1,000 B63235 . 00
Life Poant Health, Inc 538% 01192029 3,000 2056857 00
Medline Borrower LP 388% 040V209 25550 noEse 02
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Medling Boreower LP 525% lMOL2029 USD 484§ ISETRATOD 0%
MedmwCare Eserow 1sinee, lnc S00% 0L 1,5 1474918 00
MedivCane, Ine 586% 1W1S025 3,735 35366 00
Mewell Brands, Ine 4. 70% 04012026 250 42500 00
Hewnll Brands, Ine 638% OW 192027 3,450 3 357,002 0
Hewsll Brands, Ins .. G.63% 00152029 15,5584 1561878 01
Crptaon Care Health, Iee : 438% 10012029 2131 1g Ta5 200 i§}
Crganon & Co/Onganon Forsign Debt Co- laswer BV 288% 0402028 EUR 1,300 1155 ms 00
Organon & Co/Crganon Foreiga Debt Co-lamer BV 4 13% 04302028 UED 17 362 1506895 O
Crganon & CoCrganen Foregn Debt Co-lsnwer BY 51%% 043002051 1374 1053160  Od
Crwens & Mioor, loe 4.50% 0332020 L1lo 940219 00
Femgo Fmasce Unheroted Co 438% 03132026 1,045 wie 00
Fermigo Finanee Unlimited Co 4.65% 06152030 1361 LiG261. 0O
Fizat Holdings, Ine 550% 11502029 26,753 24,67 215 0z
Post Holdings, [ne S63% 01152028 3T 23] 1]
Prirmo Water Holdings, Ine 4.38% 043002029 2580 2213415 00
RegionalCare Heapital Parners Holdings, lnc/
LifePeat Health, tne 975% 102026 AT 895 44 501 463 03
m Brands, [ng 388 OW1N2031 5.5y 21145716 02
enet Hesltheare Corp 425% OR0V2029 1,109 W04EE 00
Tenat Healtheare Comp. 463% 06152028 HE Ta3L806 oo
Tenea Healthesre Carp 6.13% 1OL2028 3040 28946585 0D
Tenet Hesltheare Corp £ 13% 06 132030 11.5% 11217490 01
Tenez Healtheare Corp £25% ON0V2037 5,000 4506423 00
Tenet Healtheare Corp 6.75% 012051 0 84T 00
Tron Wawr Holdimgs, 1ne. 6.25% 04012029 16,520 14413 368 Ol
S Acute Care Solutions LLC £38% 002026 13117 13,168309 0l
U5 Foods, Ine 463% 002030 0536 9480010  0f
B4 SA2E10 4%
EMERGY
Bery Petrolevmn Co. LLC T00% 0N 152026 9,146 ga0LIe6 01
Elue Racer hidsimam LLCYBlue Facer Rinanes Corp TEIR 10152025 13,168 B2l ol
Euckeye Partners LF 585% 11152043 a5l a6 2053 [i¥1]
Callon Petraleam Co. B00% O80L2028 16, 453 BT006 Ol
Citgo Helding. Inc S25% QR0LA024 3o 31093343 02
CITGO Pemoleum Comp. 638% 06152026 11351 11119865 Ol
CITGO Peroleum Corp TOO0% O& 132055 37747 ATiEA4A0 03
Civitas Resources, Ine. S00% 100152026 258 2 835858 0o
Cinias Resaurces, Ine #38% OMOL2028 17814 BT 0l
Civitas Resourcas, Inc. B75% 0702031 17,305 17523 B15 0l
CHX Resources Corp S00% 01152009 117 164295 il
CHX Resmurces Corp. TE5% 03 1412027 W5 B R T
Comuteck Pescurces. Ine 585% 0U1G2030 35M 380425 00
Comatock Rescurces, Ine 6.75% 0302020 14,500 5l ol
CQP Haldeo LMBEIR.Y Clinook Haldes LLC 550% 06152031 24520 1 ES5ATD 02
Craseent Enargy Finanes LLC . T25% OHOLH02E Lk f55 a5y Ol
Cresoent Energy Finanes LLC 925% 0N 152038 6,923 Toka4s 01
Encino Asyussstion Parmers Holdings LLC 8§.50% OOL2028 25,563 24225187 02
ECih Madgwanen Partoers LF 4509 011530 1108 10018 00
ECQM Madamesrmn Partness LP. 4.75% 0152031 2520 b Y 1]
EQM Madsirearn Partpess LP T.50% 0602027 ] BT 00
EQM Midstream Partners LF. T.50% D&OL2050 el 3,732 &0
Cenesis Energy LFGenesn Energy Fnance Corp 6255 05152006 g 2TBTI0 00
Genesiz Enesgy LFGenssis Energy Fnance Corp §50% 10012025 0055 §534850 01
Cenenis Energy LPGenesss Energy Finance Corp TT5% Q02035 15114 HgpedEs 0l
Genesis Eneegy LPiGaness Energy Finance Corp BO0% 0W152027 6,733 5641 563 ol
Clobal Parmers LBOLP Rnance Corp, £.88% 01152029 B3R T s 0l
Global Parmers LAAGLP Rnanes Coep T00% OB0LA0ET BT Bl ATE Ok
Crolf port, Energy Corp. §00% 03172026 11,726 nEsel 0l
Harbour Energy FLC . 5.50% 10152026 10,197 95244 O
Hess Midstrearm Operateas LP 4 25% 0N 152030 1715 ralage 00
Hepa Midstream Cperatioas LP. . 5.63% 0N 152026 10815 WoSMaer 0l
Haloorp Energy | LPtHiloorp Finasee Co 375% 0M0V2029 4,650 4382480 00
Hileorp Energy | LA Hileorp Finance Co G00% QW0L2051 2,196 gas0004 Ol
Haleorp Energy | LA Hileorp Finases Co 6.25% 041502052 a2l 57,500 111}
Howard Mid stream Energy Partmers LLC 8.88% 0T/ 152028 P655 $516851 0l
ITT Heldings LLC 650% OR0U2029 36,941 BINI0 o)
Moas Creek Rasources Holdings, Inc T50% OW1S2026 44111 4338656 D3
Mabsors Indusrses Led . T.25% 0 1M2006 15,170 Wl ied 0t
Maber i [ndustres Lid T50% 0152028 20,724 115844 Ol
Habars Industrses, Inc 7% 0152027 20521 001867 02
Hew Fortress Enengy. Inc. : : 675% OW 12025 21,156 20,507 A10 o2
HGL Ensrgy Cperanng LLCINGL Energy Finance Corp T50% ON0V2026 20,659 20568867 02
HaSurLegsucs LP £38% V012030 3T Jgsen 00
Rechies Express Fipeline LLC 4058 0TS0 1,03 S SE 00
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PorrroLIo OF INVESTMENTS {continued) AB FCP1
Cilobal High Yield Portfolio
Rate e Prindpal Vialue Mol Ats
ATHIp (UsD L
38 Energy Co 663% 01 1%2027 USD 2000 § 196138 00%
SM Enesgy Co 6755 00152006 B 555 5405 01
Southwestern Energy Co. 538% ONOL2029 g012 17076047 01
Southeestemn Energy Co §38% 0w 12028 4,053 4 208 550 oo
Summit Midstream Holdimgs LLC)

St Mbd stream Fnssce Corp S00% 115026 18 457 1TER0Es 01
Bunoze LPSusoss Fnancs Corp. 5.88% 05152028 26,161 25,508 409 oz
Tallgrass Energy Partoers LPTallgrass Energy Fmance Corp 600% 10312030 5 2316661 00
Tallgrass Energy Partners LFTallgrass Energy Finance Corp G00% OW0L2031 1,151 1,021,556 0o
Transoesan Peserdon Led Ga8% 002027 750 T45518 00
Ventee Global LEG, Ins. . 81%% OROL2028 15516 om0l
Venture Global LNG. Ine #38% 0012031 18493 el 01

AL 50
CTHER INDUSTRIAL
Amencan Builders & Conmactors Supply Co, Ine 400% 0W1N2008 652 b B A
Eelden, [me 3.36% OT1S202T EUR L] T34 00
Eelden, [ne FAE% O IFAG] 19,101 17,182 a2 01
Ritshie Bros Holdings, lne £75% 05152028 USD 8396 E0LTT 01
Fawhie Bros Holdings, Ine T75% 03152031 7766 03056 01
S0 ER1 03
SERVICES
ADT Secunty Carp. (The) 413% 0R0L2029 3,000 2618867 00
40T Becunty Corp. (The) 486% OT 152052 Lol T3 00
allied Universal Holdeo LLCYAN4 Universal Finaner C-:-:p G00% OROL2029 13,595 0415470 01
Allzed Universssl Haldzo LLCHAN = Universal Rnance Comp G63% OT 152026 22051 A eTH o2
Alled Universal Holdeo LLCMAlmd Universal Finanes Comp 275% ON1A2027 20,978 19 367 761 01
Allzed Universal Holdeo LLCYAlled Universal Finance Corp f

Atas Luxeo 4 SARL. 463% DGOL2028 1,0 4169 00
Allzed Universal Holdeo LLCIAlsed Universal Finanee Comp

Atlas Luxco 4 SARL 488% O0V2028 GBP 8,760 BTG 01

%(Gmp LLC 388% OB/1S2028 USD 16213 13575446 01
& 575% OT 152029 16,741 615822 01
A F'J{Gny.:p [z, £75% 0N 152027 15 696 WBIMST 01
Aramark Servioes, Inc S00% ONOV2028 35T 320605 (]
Aramark Servicas, Inc. 6.36% 0R0L2025 16,566 waEIel 0l
Arena Luxemboarg Fisance SARL 1B8% OpOVz02s EUR 00 631,743 3]
Carg.com lns. . . £38% 10012028 USD 15 2 15570008 01
Engeeening - Ingegnena Informate - Epﬁ 1113% 0F1W2028 EUR 10,960 WENEs 0l
Garda Werld Secunty Coep. 463% 04192027 USD 4,747 6257348 0l
Tarda World Secunty Corp 250% 1M0u2027 16,407 S50 0ol
10M Trading Technobogees SARL 575% 0515920238 5583 TIEE e 01
Harn Ferry 463% 10152027 17,580 W07415 01l
Millenniwm Esesow Corp 663 OR0L2026 24,792 0348648 02
MPH Acquinton Holdings LLC 550% OWOLA0ZE 25663 218530 02
MPH Asquasstren Holdmgs LLC 575% 1WOUA02E 52550 A4 G 03 1]
Heproes Hidoo US, lne FE9% Q4152029 51,545 AE4ITR1E 04
Prime Bacunty Servicss Bomowsr LLC/Priere Finanss, Inc. 3.38% ORAL2027 1077 957211 oo
Priere Secunty Services Borrower LLC/Prme Finanes. Ine 575% 04152026 3,000 2044 548 i
Prizre Secunty Services Bomower LLC Prime Finanes, lne, 6.23% 01132028 33 625 SLE0ET0 04
CL-Park Holding [ BY 200% 030V2027 EUR 926 w5361 oo
Trphdviscr, Inc. . TO0% OT1H2025 USD 15,163 15173618 01
Versoend Essnow S T5% 0B 152026 56, TR 56 451 528 o4
WASH Mulrifamaly Acquasinon, [ne 575% 04192026 5,687 5301950 00
ZepBecruter. Ine 500% 01152030 3B 62T 31419674 02

AT 37

TECHHOLOGY

Abead DE Holdings LLC 663% 0ROV2008 21,250 16,443 317 o1
AtkenaHealth Group, e 6.50% 0152050 26,534 5365741 02
Boxar Parent Co, [ne T13% MORr2025 I8 2 B2 461 01
Cablenimeon Lightpad LLC 563 % 0N 1520238 11,450 ER LR R R
¢, Inc &00% 0ROV2025 19 378 1TEMT 0l

Entegris Eserow Corp. . 595% 0f 1502050 15,018 Mielmee 01
TJen Digital, lne 6.75% OW32027 21915 21952544 D2
Gen Digial, Ine T 15% 03002050 19015 20)045 155 2
GoTo Group, Inc 550% OWOL2027 31,907 Beardss 01
HCE Ceap 500% 102028 3,000 2755087 00
HCR Corp 575% OMOL2027 11714 lEl=443 D
HCE Corp. 6155 OM0Lra020 11,508 1Lensmne 01
Prozdio Holdings, fna. 488% Q0X0U202T 15,730 40 0s ol
Presidio Holdinga, Ine.. .. 825% OnOL2028 37,003 35830324 03
Fackspace Techaology Glnba1 l'm: 350% 0N 12028 30,657 14 £6T 560 ol
Saence Applicatons Internanoaal Corp 488 % Q4012028 AL 1696, 156 111}
Seagate HOD Cayrran 409% 0&0L2029 25,862 RETT4L 2
Seagare HDD Cayrman 485% 0@OL2027 11014 5550 01
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Cilobal High Yield Portfolio
Raee Trate Prinsipal Walue Pl A i
AT (UsD L
Zeagate HDD Cayrran 8I5% 1M1N2029 USD 454 % ST 0O%
Seagawe HOD Cayersin B50% OTV1S2031 I 6391915 0l
Seagate HDD Cayman $63% 1H0V2032 914 1012757 0D
Venmas US, [ne /Ventas Bereuda Led T50% OWOL2025 53,506 44,144, 199 03
Virtugs Corp T13% 10152028 ITER _ Wafeger 00
IS0 ATE 10 2.7
TRANEFORTATION - AIRLIMES
HAarCannda . . 5EE% OB 1502026 6,507 6,008, 759 oo
Allegrant Travel Ca T25% OB 132027 9,128 o395 Ol
Amenican Aidinas, [ne T25% 0N 152028 1,000 SBLMHY 00
Arrerican Ardines, [ne 54 Advanmge Loyalty 1P Lud 5.50% Q402026 20,012 10 632 03 02
Arenican Avdines, [ne.JA Advanage Loyalty 1P Lad 3.75% Q42052029 260 19,365,372 ol
Deutsche Lofthanss AG 288% 0uNUA05 EUR W0 45501 00
Dwatache Lofthansa AG, Senes E 188% 0N 142027 J0 155 s 00
Hawaiian Brand Intellectual Propersy Led
Hawaiian Miles Losralty Led 5.75% 012062026 3D I8, 56T 17,165,975 ol
Ipternasuensl Consalidstsd Arlmes Oroup 3A 275% 0025 EUR 00 DAL 0TE [111]
Internaticaal Consolidated Amlines Group SA 3.75% 0252009 100 w713 00
ﬁﬁ:’lm Leyalty Cayman Lid /Spirit IP Cayeran Lad B00% 0922025 USD 30075 W12265 02
ited Airlines, [me 436F 04 152026 T 747,763 L31)
Usnited Awrlines, [me 4 65% 041572009 50 451607 00
P ETLT4R 07
TRANEPORTATION - SEEVICES
Albacn Finsnang 1 SARLIAggmko Heldings, Ins 323% WV1aa026 EUR 19,555 MmIasz 02
Alkaon Financing 1 SARLAggmbko Heldings, Ine 6 13% JWIV2026 USD 16,653 15757614 18]
Awis Budgea Car Reotal LLCTAvis Budget Rnanes, lne 536% ONOL2029 11,07 10178376 L8]
Az Budget Car Rental LLCTAwie Budget Finance, [ne. 575% OW 152027 e I TS5 402 o2
BCPV bodular Servioss Fnanoe 11 PLC 475% 10302025 EUR 3816 J40a01T 00
Hertz Corp. (The) 463% 1M0V2026 USD 2B BIF 26072831 02
Herz Corp, (The) S00% 1H0U2029 151 12552 413 ol
Loxam SAS 2.88% 04152026 EUR D0 9542284 0l
Loxim SAS 3 75% ON 152026 6 45 6543235 01
Mundys 3ph . L 8E% 03122028 B9 £.366,193 01
Mundys SphA, Senes E. 163 % OXN0A2025 51 G, TIT i1}
Mundys SpA, Sanes E. La8% OT 132027 101 S 242 [111]
FROG Holdings, [ne S00% 111309 USD 5,181 HEaEs 02
Usited Rentals Horth Amemica, bne 3.75% OV 1N2032 iTe 317170 [Lly)
Uiited Fentals Morth Arcerca, kne 3.88% 0152031 1155 oo0 102 00
176 430,353 14
== e R
FINANCIAL INSTITUTIONS
BANEING
Ally Rnancial, Ine., Saries Cls) 4.70% 0N 152028 16,427 10,623 295 18]
Eread Finagaial Holdinga, Inc TO0F QU 1N2026 i9 a8 15400491 ol
Intesa Sappaclo Spa, Senez E §51% OWaNa032 GEP 531 T AE ]
2 T64214 02
ERCKERAGE
&0 laguer LLC G25% OMOL2028 UED AR K 593 163 0l
AG TTMT Escrow [ssysr LLC B63% OWIN2027 13,535 @257 0l
Haghtower Heldieg LLC £ 75% 04152029 I nIKEL 02
HFF Cosp 4 BET OB 152028 150 161,234 [L33]
HFPComp 6.88% 08152023 30,102 36,504 265 o2
HFP Corp T30% 10W0L2030 17 636 ez ol
Cisaie Holdmgs, Ine. 075% OROLA02T Mawy __ ZTHRRS 02
1BA0a 540 0%
FINANCE
Aarcaste Lid (e) 325% 06132026 4017 BTe0T44 01
Cantielake dviaton Finance DAC 500% 04152027 10,157 B3T4558 ol
CHG HeMings, lae 14.50% O6A02026 15122 13,563 7m0 01
Compass Sroup Divernfied Holdings LLC 525% 04142009 23935 06Tl B2
Enova [aemanonal, [ne § 307 ON0L2024 6,330 Gal2les 0l
Encva [memational, [ne. BS0% OW 12025 32666 12.134615 02
GOAM Fnasse Lid. T75% 0% 1572026 15,445 15 490,108 1
GGAM Fnapee Ltd &00% 06 132028 20,165 mAEeEl 02
leffenes Fimance LLOFIN Co-laswer Corp S00% 08192028 3007 J[eNE4I 02
Havient Corp. 4 BET OW 152028 T.305 6,368,509 LN
Havient Corp, S00% O3 152027 005 & 284 553 0l
Havwnt Corp 563% QBOL2033 162 128,170 Q0
Havient Corp. 38E% MNII2024 1,000 wT 00
Havient Corp. 6.75% O6IS2025 054 9550437 ol
Havent Corp. 6.75% 06 1552026 539 5242 258 ol
Mavient Corp T.25% OW22023 182 B 00
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Havent Corp 938% ONxN2030 USD T & Wl b0
SLM Coape 3 13% 102026 5501 4 9152092 i34}
Synchrony Financial T25% 002033 23,794 21g00 258 02
13 345301 19
INSURANCE
fenpure LLCTAcrisure Fimanee, lne G00% OO 2.109 1537397 Qo
Aerisure LUC Acrisure Fimanee, lne TO0% 1152025 24764 o5 006 68T 2
Acngure LLCTAcnisure Finamse, Ine. 10 13% OR0L2026 Foftea] 20,507 016 o2
Ardemagh Mides 2 PLC{) 1150% 0W 12027 L 6455 03
#aured Partners, [ne 363% 01152029 17645 15,339 964 0l
HUE Internancnal Lid T25% 06 152050 25 05 5 400 17T 2
Intesa Sampaclo Vim Spd 2.38% 1XX202030 EUR 117% wETE o
125 375 10
CTHER FINANCE
Armoe Holdeo, Ine B50% 10152029 USD 31,547 27 598 580 o2
Coenbase Clobal, [ne A3 10N0L2051 LA 10ehgss 01
A2 £5% 226 03
REIT:
Brookfeld Property REIT. Ine /B PR Cumulos LLCY
BPR. Nimbu s LLCYGGS] Salleo LL = 4 50% 04012027 26,418 22 JIF55 852 o2
Erock field Property REIT, Inc JEPR Cumulos LLOY
BFE. Nimbs g LLCOGGS] Salles LL 5.75% 051502026 BEIT B 10 Tia ol
Irem Mauntn, Ine 4.83% 0132027 Lee 6151 00
Iroa Mouain, Inc 488% 0N 152029 13,788 12467219 ol
Ires Mountain, Ine S00% QN 1N2028 10,641 FEMII0 1
e Mouatin, Ine 5.25% 031502028 2653 2457 06 i1}
Feapedy Wilsen Europe Feal Estate Lid, Senes E 3125% 10182035 EUR 1,000 YRy 00
MPT Oparating Parteership LEYMPT Finance Corp 4.63% OROV2029 UED 3,685 2,663 273 o
MPT Cperating Parteership LEYMPT Finazes Corp. 500% 1152027 L6544 2090916 00
Fark Inmemediate Holdings LLC/FE Domestic Property LLCY
PE Fenasce Co-lsuer 4 889 05152020 CHich| Taesl5 01
Sarvice Propertes Truat A75% 102026 1,147 w186 00
Seraice Properties Trust 495% 0N 152027 1,15 wres 00
Vivioa Investrrents SARL. 300% Os0ar202d4 EUR 14,300 15 371 946 ol
Vivion Investments SARL 350% 1012035 o pahadd 0
A5, 10 906 07
£dd B4 461 a
UTILITY
ELECTRIC
Calpme Comp 4 50% 0N 152028 USD 1,000 e M i34}
Calpme Cozp 463% ON0U2029 1,000 w17 00
Calpme Comp 300% QOL2031 2,000 1492593 00
Calpine Comp 3 13% 03152028 17,753 16,177 380 ol
Calpene Cormp 5.25% QGOL2026 661 2 Sy i3]
HERG Energy, lne 363% QN 1N2031 ] TATBIS 00
MBS Exergy, bne 188% 0N 152032 B30 21983258 02
HRSG Energy, Inc 663% 01152027 134 I T 0o
Vistra Coep.(g) TOo0% 14152026 14855 13 E16.771 ol
Vistn Corp () §00% 100152026 17,752 TS 0l
Vistra Operamons Co. LLC 4.38% 0302029 15306 136466 G0
TENRENY 0%
HATURALGAS
AmeniZas Partvers LB AmenCas Fimance Cogp 575% 0NHN2027 3o 2880738 0b
Aureri Gas Partners LAY AmeniGa : Finance Corp 568 OR202026 2,288 2,169 442 oo
3] [memational LLC 250% 120202 EUR o 2542 879 i11]
TO55 e o
CTHER UTILITY
Solans Mdstrearn Heldings LLC TEI% QMO0 UED 8515 &3S0 3TE 18]
91437250 0é
ESMIET 50 43
CORPORATES - INVEST MENT GRADE
FINANCIAL INSTITUTIONS
EANKING
Abanca Corp. Bancana SA, Senes E 525% OW 142028 EUR 300 3hseE 00
AlE Group PLC 426% 0412025 USD 27342 26503 04 2
Ally Rinancial, lne A T0% 0 14r2053 D814 gLl Ol
Ally Rnancial, Ine G005 06 132029 ol Bl 111}
Alby Fnancial, Ine #00% 110L2031 41,831 45 409 654 04
Bamso de Sabadell 3A, Senes E 513% 1Vlr202s EUR 150 1335 712 o
Bacoo Santander SA 692% ORO2033 USD 20,000 o uvd o O b
Bank of America Corp, Sanea B. B05% 06152027 32004 34 337 826 o3
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AT (UEER %
Baek of Amenca Corp., Senes Xie) 625% OW0ii2024 USD 414 & 418376 O0R
Baak of lretand Oaeup FLC 4 88% 0T/ 162028 EUR o] e, 146 i34}
Bark of Irefand Group PLE, Serses E 03E% 0% 102027 1016 e sl (i 11]
Baealays FLC 509% O&XM2030 USD K 5. TIG 111}
Barchuys PLC(6) 6 13% 10152025 24380 2ETBATS 02
Barclays PLC T12% Q&EI2034 15,464 13434391 [iN]
Earchiys PLC(e) T13% Q6132025 GBP 6,432 TABET 01
Eameciays PLC(a} BEE% OW 152027 7438 B 59,763 ol
ENP Panbas SA(2) Tag% 08192025 USD 1116 waMisn 0l
ENP Paritas SA) B50% 08 1d4r2023 Q854 QRSN i
CamaBank 3ale) S88% V02027 EUR Hi 195813 00
CaiwaBank 84, Senes E 075% 05202 =] 755341 (11}
Caparal One Frnaneial Corp 582% OMOUZNSL USD 17 444 esee e 0l
Capaal One Fnaseal Corp 5 38% OG0Erarsd 20,840 30,197 51 o2
Ciugroug, Ine (z) 388% 0N 182026 B A2 TEsAwr 01
Citigroug, Inz., Seriea O(e) (f) ST0% 1002023 13,833 15 ok g8 ol
Cingroup, lnc . Senes Vig) 470% 0UI2035 & .80% Ta6andn 01
Citigreup, Ing . Saries Wis) 400% 12 102025 T 30076 01
Citigrougp, Ine . Senes Yie) 4 15% 1112026 14,900 12424211 01
Citizens Bank NA/Prowidence BT . . 528% OVIar2026 5T 339,133 oo
Citizens memi Gm-up lez., Senes Big) [!'J' 53% 10082023 BE9S THI2: 01
Ceerarerzha J00% 0W 142027 EUR 000 2060 ETE 17}
'Dmmnmhan .F;G 813% 09192003 USD 1620 1620295 0
Credit Agricols ZA(e) S B 13% 122302025 35,763 1564581 0%
Destsche Baek AGINew York HY T.15% 0T 132027 260 2L 0a5 440 02
Drwesdner Fusdang Trast | B 15% 0632031 517 55152 00
Exste Group Bank AG(e) 650% 04152024 EUR 10,600 HTES, 0l
Galdrran Sachas Group, Ine. (The), Seriea Pl:nﬂl ia,’,'l 850 1002023 WUED 15 626 14 534 861 L8]
Caldrran Sache Group, Ine (The), Senes W) T50% 0N 102059 18 445 Wwarme ol
HEBZ Holdings PLC & T6% O53/2972033 15,507 14031 362 ol
HSBC Holdings PLO() &00% OWI%203 EUR 6,504 Tl 01
HEBC Holdings PLO(e) 638% 0302025 USD 2594 4,410,240 oo
HSBC Haldings PLC 6.55% D603 16555 g e R
HEBT Haldings PLC, Series Efs) 4. 75% OT0ar2029 EUR Q250 BASDATS ol
1HG Groep MV e} &50% 0442025 UED 13851 13,117 653 1
THG Grosp NV (=) 6.75% 04 larz024 5,795 5674, T30 111}
Intesy Bxppacio SpA 5038 OB2E2024 10,60 WIE5E05 0l
Iptess Sappaclo Spa 571% 0152006 11,453 10500, 358 1
Intena Sappaclo Sph S63% 08I a033 16,743 1634447 01
Licyds Banking Group PLOGE) 7.50% 02712024 475 4539963 00
Mizuhe Reanasl Oroup, [oe 435% V2025 T8 51,7193 111}
Regions Bank/Birmungham AL G45% O6bara037 28045 27512 360 o2
Saptandsr Holdings U3 A, Ine 2.49% 0082028 3443 INT4G4 00
Santander Holdings USA, Ine 65T 06 1202029 26,450 26310145 o2
Skandinzviska Enskilda Banken AB(e) 6. 88% 0602027 ui] 565 366 (111}
Suandard Chartered PLO{) (=) T 14% 03002027 15,000 14,837 233 i8]
Synchmny Bank S63% 0RZVA02T 58655 5178672 00
UBS Group AG 0.25% 11202 EUR 51 741,140 oo
UBS Growp AC 375% 0522025 USD 5084 4 000 184 (i 1i]
UBS Group ATHe) TO00% 0W3Lr2024 24307 24,114 558 o2
UBS Group ACHE) T00% 021972025 32,133 ILII00 02
UniCredit Bpd . 180% 0VHX2030 EUR 1,074 oM A6l i1}
UmyCredit Spa, Sem: E 230% o207 4 T8 A4 111]
Wells Farge & Cog) T6H3% 0152028 USD 15,784 14,145,191 ol
Western Alllance Bancerp 3.00% 0152031 1,106 i R 1 1
TR 362 205 55
ERCEERAGE
Charies Schwab Corp (The), Senes Gle) 538% 0&0V2025 12,585 18844k 01
FIHANCE
BerCap Irelasd Capetal DACM.HCap Global Awaton Trost FO00% M08 6,550 5676 D2 i8]
Aarcaste Lid 285% 0Mdar2028 5211 4,485,389 111}
Asccaste Ld 4. 35% 06 12026 Sag G4BT 00
Hapcaste Luf 525% DE/1L2005 A4 55 41245 170 03
Anaon Capual Groap LLC 195% 01302026 1558 1404 499 131}
dviation Capial Groap LLC . 195% ORH2026 Q.55 405,168 ol
Amatien Capital Growp LLC 350% 1012027 5188 S1ess  0b
Awaten Capial Group LLC 4 13% OROU2025 1715 T 343008 1
Aweation Capiaal Group LLC . 488% 1012025 5387 5,158 565 0o
Awiation Capial Groap LLC . 638% OT/ 1572030 17370 1T, 156 588 ol
ILFC E-Capetal Trusm IiF) TO6% 124212065 Q500 & B6Y TS0 (N
10 0s 22 1 08
IHSURANCE
Allsate Corp. (The) &50% 0N 152057 33216 WAMIeE 03
Han 821% 0WOL2027 13915 14 636724 0l
Hartford Finaneial Seevices Group, Ine. (The), Series ICOH) T75% 0N 122047 10,000 5550474 ol
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PoRTFOLIO OF INVESTMENTS feontinued) AB FCPI

Cilobal High Yield Portfolio

Raze Trate Prinipal Walue il A
AT (USRS %

Leberny Munesl Group, e 363% 02205 EUR L1l # 114506 GO0
Labeerry Mutss] Group, bae 4 15% 10152051 USD 150 sl o
Laberty Mutual Gmu?. [z 463% IN0E20E0 EUR Q@ a7 5 (i ]1]
Likerty Mutsal Group, Ina TE0% 03152037 UED 33 14k 4,172 850 (1]
MetLife Capatal Truse IV T88% 1412037 7.0 Ti4343 01
MetLife, lne. 10 75% 0012039 16,185 i B 1 02
Hatienwide Fisancual Serviees, Inc. 6 75% QN 1N2037 3,000 CETLY 0D
Haticawide bunsal Insuranca Co () TEa% 1192024 5,000 & 635 (i11]

INDUSTRIAL
BASIC

CAPITALGOODS

Hansawde Mutua) lasurance Co
Traomdanes Holdings, Ine.

Aroundiown 34, Senes E

EPR Properties :
GLP Capinl LAGLP Raanrcing 11, lne
Huodson Pacific Properes LP

Falresr Reabty LP

VIC! Propartes LPAVIC] Note Co., [ne
VICI Properues LEAVICT Note Co., [ne

AngloGold Ashanti Holdings FLC
Aroeloriittal 3A
Arcelorhdintal BA

Cetanese US Holdings LLC
Celanase US Holdings LLC
Calanegsn US Holdings LLC
CF Iedusiries, Ina

CF ledustnes, bns
Gleneore Fusding LLC
INEOS Finamce PLC
INEOSE Finasse FLC

Clia Corp

Clia Corp

General Elactric Co., Sanes Dvd) {=)
Hownmet Aerospace, Ina.

Regal Rexnosd Corp

COMMUNICATIONS - MEDIA

Adaveta ARA

Darecty Rinancing LL‘.:J'EHWIGIU Fliunr.::n:g '30-0&&;« [me

Parzmmount Global

COMMUNICATIONS . TELECOMMUNICATIONS

Spnet Capaal Corp
Spret LLC

COMSUMER CYCLICAL - AUTOMOTIVE

Ceneral Motors Co

General Motors Finaneial Co, [m2
Ceneral Motors Fieancaal Co | [
General Motors Firancial Co | [
Harley-Davidson Finapaal Services, [ne
Hazsan Motor Aosptases Ca LLC
Hazsan Msior Acsptanee Co LLC
Massan betor Acoeptance Co, LLC
Hazsan MotorCo,, Lad

RC] Banque SA, Series E

RCI Bangoe SA, Series E
Scbaeffler AG, Senes E

Valeo SE, Sanes E

Valea SE, Senes E
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938% 08132039
B00% 113002050

QO00% 0T 162026
4.50% 0602027
4 00% 01153050
595% QN 12028
A05% 0N 152050
4635 06152025
563% 0X0L2024

336% 1N0Le02s
675% OHOU2041
TO0% 100152059
&05% 03152025
635% 11192028
655% 11152030
495% OROL2043
538% 05152044
370% OROR2033
288% 0R0U2026
338% O3ALA026
S00% 0R0U030
363% OROL2029

BEET OW 152023
595% 0N0L2037
630% O 1520530

300% 10152027
SEET 08 1I2027
625% ON3I2057

§75% 001502032
T13% O 12024
THYE 0N 1025
TEVE OR0L2026
T88% OW1N2023

625% 1022043
2.70% 06102031
SES% 01172020
S40% 010972053
305% 0142027
3.50% OSA02050
183% O 12026
2.45% OW 152028
275% 030e0E
481% 0N 172050
113 012027
4.50% 040652027
338% 10 la0as
LO0% ORBr2028
3% OWX2027

EUR
Ush

ELR
Ush

EUR
ush

14,595 B0 ol
T4 SO15018 o
1596 807 472 13

1600 1379 368 (i 1i]
4 Th2 442 0o
A58 TETA0 . 00

1010 BS3 A4S0 00
B T 269 [i11]

4,585 4827742 00

3,667 IS 440 00

12 907 471 114}

E R

&5 THSSE 00
14,925 [MES1393 01
11,517 N85TI24 0l
1,500 1902431 00
6,271 6291233 01
15,196 5192571 01
0,042 ITaseme 0l
14,106 BAsw: ol
13,626 1BIS0Tse 01

575 SEME 01

3,380 JA6TOS1 0O

o danoss 00

19,555 B765641 01
124541376 09

14,165 170508 01
R YTRESR 00
3,790 IT6EAS2 DO
1ER12815 01

0 o707 60
35.43] MA155 03
96 I 4S5 00
BAT00T 63

435 3146 00

1,000 1008535 00

3000 305 R4S 00

B3 §E3533T 0

25,000 25014330 03
L = R U

2w 223066 00

6 TRAGT 00
11,576 NEMEI ol
0,978 402044811 03

7,763 690207 01

12304 10744067 D1
1,433 1,242 366 1]
12,440 10136507 01
18,160 ST ol

1,106 94329 00

1,006 S 06 (i1i]
1] 917413 00

1,000 b= R T
] 715965 00
w0 GE13EL 00

104 595,001 08
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AR FCPI
Gilobal High Yield Portfolio
Rae Trate Prinipal Walue il s
AT (USRS %
CONSUMER CYCLICAL - ENTERTAINMENT
Matrel, Ine. . SEE% 14152027 USD 309 B ] T
CONSUMER CYCLICAL - OTHER
Accor SA 2aE% w20 EUR 1,000 b B
Internaticmal Game Technology FLC 5.25% 0152029 USD 512 A2 1083 (L]
Interaateaal Garre Technelogy FLC S25% 01152027 9.125 D05 BRE i N ]
Internatcaal Game Technolegy PLC 6.50% 03152025 5,260 5266216 [i1i]
Las Vegas Sands Corp 3.50% 081812036 1,800 148139 00
Las Vegas Sands Corp. 390% OBOR2029 1,129 o s oo
MDC Haldmgs, Ins S00% 0U152043 31,961 TR 3l o2
Crwens Coening TO00% 15012056 g 3,184,780 o
PuleeGroup, Ine. 600% 0N 122035 615 618,039 00
PulteGroup, Ine 638% 05 152033 24025 24 F B16 o2
PuleCiroup, Ine . TEE% Q6 152052 I 51 19502 164 02
Raesorte World Las Vegas LLC'.I'RWJ.J:" Capuul Ine 463% 04 162020 3,000 2444 T03 i1}
Resorts World Las Vegas LLCRWLY Capatal, Ine 845% 02030 14 800 Wiems 01
Hapds China Lad 3 50% OBI0a2031 1319 1058 408 0o
Sapds China Lad 488% 06 182030 & 844 ] (1 11]
Saeds China Lad 565% Os0w2028 2596 2486615 111}
11& 3 08
CONSUMER CYCLICAL - RETAILERS
Feohl's Coep 463 % 002051 131 1005 ea0 131}
Macy"s Retii] Holdmgs LLC SEE% QW0U20239 & o §105.254 01
Macy"s Ramil Holdings LLC 568% 03152030 B3 B 226 924 ol
Macy s Retail Holdmgs LLC 6 13% O3 152032 5,070 4 340529 oo
PV H Corp. . 519% 10152027 EUR T2 T35 163 ]
2 417 650 o2
CONSUMER MON-CYCLICAL
BAT Cagntal Corp. 543 % OR022033 USD 24545 24 TET A5G oz
Charles River Laboritones Inematonal, Ine 375% 0312009 1,000 31510 00
Chatlez River Laboraones nematonal, Ine. 4.25% 0S0L2028 n 342 553 oo
JES USA LI SANES USA Food Co /B3 USA. Fllnnﬁ Irb: 2.50% Q152027 B T3 563 oo
Srnthfeld Poods, lns, 520% 04012029 gL T3 112 [i11]
27 524 T0G 02
EMERGY
Antero Resources Corp T3 ONOL029 145 1436 009 111}
fApache Corp 425% 0152030 10,000 7025 58 Q1
Camdan Namml Resources Lud &50% 0N 152037 743 TRMr 00
Columbaa Pipalines Operating Co. LLC 593% OB/ 152030 3 680 3,THD S5 L1}
Columbas Pipehoes Cperaung Co. LLC G04% 11152083 11 5,266 408 111}
Cenbnental Besources, lnc/OK 575% 0W1s2031 19,163 13311079 ol
Emergy Transfer LP 625% 04152049 1,000 v5iEse 00
Energy Transfer LP 825% 11502029 8521 SASE SRS ol
EnLink Maidstrearm LLC S63% 011552023 14T 14 294 530 0l
EnLink Madstreamn Partmers LP 4 15% QGOL2025 663 T 00
EnLink Mardstrearm Partpsrs LP S05% OL0U2045 13397 Wes1 sy 0l
ExnLink Midstream Panpers LP 545% D&012047 10 Deg B312 8363 ol
EaLink Madstrearn Parteers LP S60% 04012044 10,151 BES4 522 i8]
EQT Carp 363% 08152031 BEE T42335 00
EQT Cop 300% 102037 10,000 34T 01
Hesa Corp T30% 08152031 .95 3219 Te0 oo
Fander Morgan, [nc, Senes O T15% 0V 152052 4516 50501911 (i11]
Finder Morgan, [nc, Senes G T80% OROL2031 18,933 21135335 02
Herthers Manrl Gas Co 340% 1001472051 1,458 6T 00
Ceidental Petroleum Corp. 550% 1H0L2025 3,236 5,187 352 oo
Owecadentsl Petroleurn Corp. 585% OWOL2025 & B3 4 BT 572 (i11]
Ciecadental Petroléum Corp. SEE% 0152030 8,851 088872 01
ONECE, [me 505% ON0L2053 113464 11,454,173 i 5]
Crintiv, [ne B63T OB 152057 51 TATET1 X1
P Energy. Ine 575% 05152024 1397 13574 230 (i §]
Var Ererg A 54 S00% QX w2027 4700 4,507 340 00
Var Energn ASA T50% 0W1S2028 5574 5,797 587 ol
Var Enerpn ASA BO0% 11562052 ] Tal040 oo
Western Mldlmmlﬁpemkng LE 3 10% 002025 1 Sl 12 365132 i
Western Midstream Operting LP 395% DEOL2025 3698 3.570593 oo
Wastern Midetrsam Cperaing LP 4.50% 03012028 13,423 12 545,195 0l
Western Midsiream Cparanng LP 4. 75% 08152028 3851 3EIT Sas 114}
Western Midstream Cperaing LP 5 45% 04012048 5480 4557410 00
224 Teh 54X 16
OTHER IMDUSTERIAL
LEQ Cemp 575% 08192028 7210 TOT e 0
LEQ Coap 6.25% D& 152033 15,258 15, 140 803 ol
2214567 02
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PorrroLIo OF INVESTMENTS {continued) AB FCP1
Cilabal High Yield Portfolio
Raee Trate Prinipal Walue il s
AT (USRS %
TECHNOLOGY
Deil Intematsonal LLCTEMC Corp 585% 07152025 USD 9315 5 2331260 0%
Dl Inemanons] LLCEMC Corp B35% 0N 12046 2305 2824916 G0
Holoia Oy 663% 05152039 4.000 LT o0
SF. Hynax, [ne, 238% 011972051 5,156 5582 501 i3]
SE Hynax, |me 6.25% QU1T2026 2552 2661202 oo
5K Hynix, Ine 6.50% 01 1Traiis &, 160 4,201,600 G0
Western Digital Corp 285% QXOL2029 ;T 674259 0o
Wamern Drgutal Corp 3. 10% 002052 482 L8111 52T (1]
2T 389532 o1
TRANSPORTATION - AIELINES
Amrerican Aidines 20151 Class & Pa!t‘l‘hr-w,g,h Trast 338% 05012037 L1i2 56 00
Delts Air Lines, [ne [Skyhiles [P Lid. . 475% 1Viyans 17T 17,1582 ol
Mileage Flus Heldings LLCY
Wileage Flus [mteilectal Property Asmiz Lid G50% 062027 39,160 I 0T eA0 03
Wizz Air Firasse Co. BV, Beries E 100% 0W19r2024 EUR 105 TR 252 i
56,209 553 04
TRANSPORTATION - SEEVICES
AarCap Glokal Aviaton Trust 630% 0612045 USD 140zl 15 TER 0os a1
B0 T34 79T &0
UTILITY
ELECTRIC
Aleander Funding Trust 01 TATR: OTIRV2028 9150 9311592 0l
Eeresbare Hathaway Esergy Co. 595% 05152037 k) 39623 [i11]
Elecimcite de Francs SA(m 2139 03152053 5,653 5951 280 18]
HRG Energy, bne 4.45% O 1W2029 4307 3527306 ol
HRS Erergy, Inc TO0% 03152033 10,260 10,381 &79 ol
Palosrens Funding Trisel T¥3% 0512028 6, 763 16 537 38T i8]
46 455 B0 04
HATURALGAS
Hauonal Gnd Nenh Amenca, [nc, Senes E 105% 0WMN203]1 EUR 1,124 978524 i
OTHER UTILITY
Tharres Watsr Unlines Rnance PLC. Sepes E | A 00% 051972025 CBP T A5 5a1 i 11]
43 412 974 (4
LEMGRILSE0 141
EMERGING MARKETS - HARD CURRENCY
INDUSTRIAL
BABIC
Eraskem ldesy SAFL 6000 ONMV2032 USD & 15 254831 00
Braskemn dea SAP . T45% 11152029 28216 1T 810,736 o1
Eraskern Metherlands Finance BV 450% 0112028 0931 @ B66. 9T6 ol
Eragkam Metherlands Finance BV 450% 0M3IV2030 6,359 5,505,508 e11)
Erazkerm Metherlands Finsnce BV T35% 0X1302033 GAL 0 BT 111}
Cha de Minas Busmaventom 3AA 550% ONIU026 14,043 Wassds o1
C5H Inowa Veatores. G 75% 02028 14737 15 805 558 ol
3N Brsources 54 463% 06102031 9,748 T 365076 ol
CEH Resoureasz BA TEME 04 1772026 1 o 12 B2 507 ol
Bdorado Sold Corp & 25% ONOU2009 20959 17 s 241 1
Firat Coaztum Minerals Lo 6.88% 10/1502027 33,725 2 55 4T o2
First Cuasibom: Minerals Lu T50% 04012025 B.I30 & 196051 ol
ledika Energey Cupatad [V Pra Lad B25% 1VEAA025 28,10 T RS0 675 02
JEW Swel Led 3055 0a0ara02? 4 (6 35T )
JEW Fweel Led 505% Q4052032 95 624571 oo
JEW Fwal Led 595% 041872024 BG40 9530200 ol
Hexa Ressurses 54 6509 011872023 15,930 13 505,850 0l
Sasol Fnancing US4 LLC 388% ONWXu024 el fa0Te Ql
Basol Fimaneing L34 LLC B75% OS0A2029 3721 3EE591 0
Stullwater Mining Co 400% 11162026 10431 2,166,083 ol
Sullwater Mining Co 450% 11162029 Q.575 7,535,534 ol
Suzano Austna GmbH 3.75% 0V152031 4365 316 0
Buzano Ausrna GmbH . 500% 04152050 T.580 7011500 ol
Buzano Austna GmbH, Senes DMIN 3.13% 0V1572052 5618 4424315 oo
UPL Corp., Lnd 4 50% 0302028 a0z8 4404025 111}
UPL Corp , Ltd 4 63% D&/ 162030 10,396 E421513 a1
Vedanta Resources Rnanes [l PLC 13 88% OL2Lr2024 10354 BRG] ol
Volzan Cia Minerm SAA 438% MM1U2026 5921 3 55 Aol oo
272 031 009 20
CAPITALCOODS
Camex, SAE de CVie) 5139 OGI0E2026 22711 21050258 02
Embrser Matherlands Finance BY 5.40% ONOLU202T 26,390 25 558 TR 02
Embraer Netherlands Fimance BV T00% ONE2030 12 5654 12616555 01
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AB FCPI
(slabal High Yield Portfolio
Raee Trate Prinsipal Walue Pl A b
AT (USRI %
1HS Holding Lad I63% A28 USD TE % 6TE2 858 O1%
IHE Holding Lad 625% 112028 3321 2657215 00
SEOIETIE 06
COMMUNIC ATIONS - MEDLA
Clobe Commumeacas & Partaipacoes S4 488% 01222030 20,343 17 030,593 1
Progaz MV 306% 071372031 17 444 B4l 01
Telecormnzcasionss Drgitales 34 4.50% 01302050 &3 302 006 [131]
Wit Corp 3 38% OTHORIZ030 B36 6@ 01
ITANS: (3
COMMUMNICATIONS - TELECOMBUNICATIONS
CEW Senior Fimancing ChiC 6REE 0N 152027 23371 21637582 02
T Trust 513% 002032 12 657 0426336 01
Cagicnl Intermahonal Finance Lad f
Crgriced Intesnational Holdmgs Lad . 8. 75% OS2SR0 4350 3&Es 00
HTA Groug Lod Fidauntiua TO0% 12182025 T25 6638766 0O
Hascerd Best Time Intermational Lad. 338% 0W2902030 3BT 3 0dasl 00
45766, 140 03
QONSUMER HON-CYICLICAL
BRF GrbH 435% OWMI92026 16,509 B 01
BRFESA ... ... g - ; 575% OW2L2050 952 21506 00
Central American Botling Corp $CBC Bottheg Holdeo 5
Beliv Holdeo 3L : 5.25% Q42029 #.401 56910 00
MARE BondCo PLC 395% 0192031 33,00 20T 02
Matura &0 Lumembourg Holdings SARL G00% 041972020 2,791 B4 Dt
Hatum Cosmeticos S 4139 QR0UH2028 @19 BOE5016 01
Raida D'or Rnance SARL 4.50% 01 X2f2050 9791 g3M8ms Ol
Rede D'or Ainance SARL 495% 012054 6,550 L066312 00
B STA6E 06
EMERGY
Aieu Petrolen Luxernbowrg SARL 7.50% 0W1M2032 8,533 ggEr e 01
Camacol Enargy Lid 575% 1Mrarz0zs 4004 JAMGESG 0D
Contnuum Enemgy fun P Lid S50% 0027 6,807 630851 00
Cosan Luembousg 4 5.50% 0029 15818 12762 581 Ol
Ecopeiral 34 463% 1002031 14,134 110294 Ol
Ezopetrol B4 6 BT D4I92050 17871 e 0l
Ezopatrol S4 BEYE Q1192029 13,443 Bemisy 0l
Eecpetrol SA 4.88% 01132033 4242 4zaTee 00
Ceopark L 350% QU027 8316 701864 O
Gran Tiamra Energy, Ine. - T75% 022027 120k 9568175 Ol
Gresnloe Wind Projects Maaritiug 550% Q4062025 15 0 B26157TT 01
HPCL-Minzl Eaergy Lid 545% 10FX2ra026 3062 29864 00
Haont O Ca, of Pern LLC Sueorss] Del Peru £38% 080L2028 8144 TinaRs 01
Faz MusayGas National Co. JBC. 475% 041972027 5 1% 4519567 00
Faz MunayGas Natienal Co. J32 538% Q422050 28,142 e D2
Flosmos Eneegy Lid T.50% 0ROL202E 13.Tie neems 01
Medeo Flatpum Read P Lt & 75% 013002025 4590 45reee 00
MV24 Capital BY . 675% OR0L2054 10,243 2210,175 @1
Clecducto Central SA 400% OT 142027 3453 434 00
Faizen Fuels FReanes 34 530% 0L 02T T.643 TI00s82 0
ReMew Pre L Sea% 00T 161 1450914 00
Saplat Energy FLC. .. T.75% QLOL2026 7698 Ge529 00
SiermCol Ennrgy Andina LLC G00% D610 1102w 300 01
Tengizehawrod Fassse Co lnwmational Led 3.25% 08152030 10 5T 15177251 0l
214 00264 16
SERVICES
Bidwast Growp UK PLC (The) 363% OWI2026 TS5 008810 D
TECHNOLOGY
Eaidu, lne 3.43% Q02030 a0 G756 00
Ch Magnom Holdings 33E% U020 36,561 nhss 02
Lenowo Growp Led 542% 1102050 EN 22000% 00
Lenewo Creup Lad 5.83% 00U 11621 148450 01
Lancvo Ltd 654% 022032 6,550 GEE4IT 0l
Xaacerd Best Time Intermanosal Led 288% 0N 142031 13574 0281219 0]
63 TE5 652 o5
TRAHSPORTATION - RAILROADS
Lerra Metro Line 2 Finance Lo 435% Q02036 7,161 cagagat 00
TRANSPORTATEION - SERVICES
Aeropuertos Dosmadcanca Sigle 3000 34 6.75% 0302029 6,951 6TIX5 01
15W lafraztrusture Lud 495% DlzLa020 678 2333600 0D
SEEE 0l
ariasnen 61
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PorrroLIo OF INVESTMENTS {continued) AB FCPI
(slabal High Yield Portfolio
Raee Trate Prinsipal Walue Pl A b
AR (UsDE %
SOVEREIGH BONDS
ANCOLA
Anpolan Govemenent International Bond BO0% 1VH2029 UED ITRI § ZT 086 456 02%
Angolan Government, Internatonal Bond 213% 10282049 20,250 14578,115 01
Angolan Govemerent International Bond 236% OSCEr2048 10,509 B 006 597 0.1
fmiiTe 04
ARCENTINA
Argentine Republic Government International Bond 1009 OTHRR2029 20,068 6486 526 oo
Argentine Republic Government Internatonal Bond 3 50% OTHR204] 30 585 P 3E0 592 (L]
Argentine Bepublic Govesnrent Internanonal Bond 363 % OT0Rf2035 14 768 4337 9T 111}
Argentine RBepublic Governrment Intermanional Bond 475% 0102038 24411 BS540y 01
2 TrEf0g 02
OOLOMELA
Colomba Governameat Interzational Boad 413% 0132051 12540 TT0420 Q1
Celeeriba Government Interpational Boad J63% OHI2044 11,702 BETIES 01
Colombsa Government Intermational Boad 6 13% 011872041 14598 12 054 259 LN
Colomba Government Intersational Boad T38% 0% 1ar2037 13,5 13 350863 0.1
4 002 747 04
COTE D'IVOIRE
Irary Cosst Govemment Internaticas] Boad. 438% 01302032 EUR 43 563 WIwslr 03
Ivory Coast Gomemment Intematicaal Boad 513% 061512025 320 38217 00
Iwory Coast Govemment Intemauceal Beed &35% Owiai20zs USD 8505 353303 0.1
Ivory CoanGovemnment Intematicesl Bead 686% 1V1T2040 EUR 32,060 26085 363 o2
T 31N 1]
DOMINICAN REPUBLIC
Dominican Bepablic Iniematons) Bond G00% 0T 182028 USD 25154 24 365 352 o2
Damuniesn Bepabhe Inematonal Bond T4a53% 4302044 11 &5 109758 68 18
Dominisin Repablic lnematonal Band S63% Oaxr2027 16,35 16 047 597 0.1
25017 04
ECUADOR
Ecuader Sovernerent Internanonal Bond 350% QT3S 0 0BRSS 2
EGYPT
Egypt Government Intemational Bond 58E% ON1a205]1 1,655 895454 oo
Egypt Governrrent lntemanonal Boad T 308 OWE0F2053 3457 1557 222 (i 1i]
Egypt Governsrent Intemational Bond TEME OS2H2052 2.8 1,305,136 0o
Egypt Government Intemationsl Band 850% 01302047 1.5 4m e 00
Egypt Governmant Intemational Bond 870% 03012049 10,320 5484 T8l l]
Egypt Governreent Intemationsl Eond §88% 022030 22835 13T 65T 0
25,713 T80 (L}
EL SALVADOR
H Salvader Governmant internaticnal Beed 638% 01 1ar2027 B550 RS9 85] 1
B Zalvador Sovemnment Intematiosal Boed . T12% 0UXW2050 Q.97 6,511,060 0
B Salvader Goremment Intermaucaal Bood T63% ON0U204] 7.141 4 867 377 O
B Balvador Gosemment Intematicsal Boed THS% 06 152035 1,543 12990894 (1]
13 437 382 1
GABON
Cabon Govemment International Bond G63% OX0E2031 21,660 15667 761 01
Tabon Covemment Inbernational Bond 695% 06162025 17,720 14705, 119 21
30 372 8RO 2
KENYA
Republic of Eemra Government Inematonal Bond TO0% O X027 16,016 14,174 501 1
LEEAMON
Lebansen Covemment Inermanensl Besd (g) GE5% Oaara0d 4315 Ja% 806 (1]
Lebanos Government Intermattonal Bond (g 685% OWI2027 5,606 426,336 oo
Letanca Govemnment Intermaticnsl Bond, Senes Gigh 100% 1WEN2026 10,73 8546 00
Le01 578 0o
HIGERI&
Magama Govermment [ntemational Bond 6 13% Q32028 I5.454 15213091 01
Higaria Governmeat [nemanonal Bond | S50 % 11Xara027 a6 TaD 574 (111
Hagena Government [atemational Bond T 1% 032050 10,006 8180007 0
Magena Coverament [sematonal Bond TT0% OXIA2058 14,105 10,219 919 1]
Higenia Government lamational Bond TEE% 0N 162032 17,700 4375041 O
45 06 832 04
SEMEGAL
Benegal Government, Internatonal Bond 475% 03az02s EUR 7,541 T8 658 1 H]
Banagpal Government lnternationsl Boad £25% 052033 UED 53 432 43 635 478 03
Sanegal Governmeat International Bond. 6.75% 0341372048 16,224 11 266 270 01
61045 406 5
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(slabal High Yield Portfolio
Raee Trate Prinsipal Walue Pl A b
AR (UsDE %
SOUTH AFRICA
Republic of South Afnca Goversment [nematonal Bond . 5.65% OWIT2047 UED BEES B G, 145 626 %
Repubilic of South Alnea Covermnment [ntemational Bond . 3759 ON302043 35,320 ¥hasle 03
Republic of Scuth Afriea Govemment Inmmaticnal Bond 630% 062202048 184 1,285 545 0o
AE061 450 03
UERAINE
Ukraine Covernment loternational Bond T.25% ON 12035 17,273 4 576,309 oo
Ukraine Covernment latemnancnal Bond TT5% ON0L2025 A5, 10 1 432 540 01
Ukraine Govesnment laternananal Bond. T75% OWOL2027 10,000 2 B25,600 [L11)
Ukraine Government lnternational Bond T15% ON0L2029 13,07 ANaSes 0o
25550004 01
VENEZUELA
Venizosla Govemument [nternational Bond(h) 200% 002003 4,370 405650 00
Venezwela Govemment International Bond(g) 9.25% OW 1552027 57,068 580073 111
6215723 i)
S5E 425081 40
UTILITY
ELECTRIC
fdans Grenn Enengy Ltd 438% OWlEz024 BT ElEdly 0l
AES Andes 34 £35% 1072079 10,188 QEETH0. 01
Cometa Energia 5A de CV G3E% DHIA2055 T.060 G BT SR ol
Drarrsad 1] Led TO5% OTXr2026 11,542 NS a8 Ol
Errpress Electnica Cochrane SpA 550% 05142027 2188 2045674 00
ledia Clean Epergy Holdings 450% 041872037 11,748 SEM0A0E 1
Invastrreat Energy Fasources Lud 625% 04202029 BO15 BlRE 0]
JSW Hydro Energy Lid 4 1%% 051802051 s 1285 00
3tar Energy Cectbermal Wayang Windu Ltd 6 75% Q403 11,757 11404 13T il
T 041 35 07
FINANCIAL INSTITUTIONS
BANEING
Abss Group Lid &) £38% 0RXR02E 6,551 G054611 00
EEVA Bancomer SATexas 588% OW 132034 3720 3,296 200 oo
D 530,003 0
FIHANCE
Huoarong Fnances 2017 Co, Ltd 475% 04272027 4140 339 00
Husrong Fnance 30170, Lid, Series E 425% 100702027 54 0508 00
Huarong Faance 2019 Ca., Lad, Series E 325% 1012024 & 22886 00
Huoarong Faarce 2019 Co, Lud, Series E 375% 0Sxr2024 1,330 1250173 (i11]
Huzrong Fmance [1 Co, Ltd, Senes E 463% DGA2026 B4R SBEMTTL 00
Huoxrong Fnanee [| Co, Lid, Seriea E ABE% 11026 T.50 & ST 259 o
Huarong Finasce 11 Co., Lod, Series E 550% 01 16r2025 13,140 NadlLs01 0l
32151463 01
CTHER FINANCE
OEC Fnancs Lad (3} 438% 1VXSra029 3,483 139334 00
QBC Rnanes: Lo (3) 335% 1HINA0N 4,045 W398 00
DBC Fnance Lid (a) T13% 12046 R 2805135 00
3110407 00
REIT:
China Acyan Group Lad (k). 536% OW %2022 6 5150 00
Chioa Acyean Group Lad.(g) 588% OWOV2027 395 RIS 00
China Asnnsan Geoup Led (g) 508% 08182025 1,187 22615 00
China Agynsan Group Lad. (k) ToB% QN 1912023 1954 45850 00
Countey Gardan Holdings Co, Lid 3.13% lvzaran2s 250 21250 0D
Trust Fibea Une 48T% QU 1I2050 14, 602 L2epasTe 0l
Tasat Rbea Uno E05% 01204 317 ATEEe 00
Yango Jusmos Inbernational Lud (g T50% 041572024 1665 1Bes0 00
Yango Justice International Lid (g T50% 012025 7440 4400 00
Yange Justice International Lid (g TE6% OWiaz024 1,554 15540 00
Yangs Justies lternanonal Ld (g) §25% 11xu2023 1058 gen o0
Yango Justice International Lud (k) 25% 04152033 Hio 2000 b
1575028 01
G344 501 2
LeTEsE105 110
GOVERNMENTS - TREASURIES
UNITED STATES
U8, Treasery Boeds 3.00% Of 192052 121,586 SLEERANS 09
'S, Treanery Boads(l 755 08152026 212,755 124 TR 555 17
LS. Treasury Mows 363% 000 o 55 BTL0TIO 08
LS. Tressuay Motes(i) 388% 113002027 F3.820 Mpcage 07
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PortFoLIO OF INVESTMENTS (continued) AB FCPI
(slabal High Yield Portfolio
Raze Trate Sharex Ty kncipal Value Pt Assees:
b JT (UsD ®
U3, Tre sy Notea() 388% 1X3p202T USD 1M F WT2as0r  12%
U S, Trexsry Hotes 400% 06302028 74,553 401 36T [i1.3
U5 Trea sy Notes(i} 436% 1VAV2024 40 684 0292 128 3
Tk 340 a4 ]
INVESTMENT COMPANIES
FUNDE AND INVESTMENT TRUSTS
HE BICAV | - Ama lecome Opportunaties Portiolie - Class ZT R ] 171,530,072 13
AB SICAV | . Ererging Market Corporate Debt Fortfole - Clags 5 4017 647 Nl Gasse 07
AB SICAV | - Ervesging Market Local Cursssy Debt Posdiolio - Class ZT 5215178 AT51027T6 04
AB SICAV | - FPnanaal Credin Portfolo - Class ZT L] 85 Lahamws 0%
AB SHCAV | - Susminable Euro Hagh Yield Porfiolio - Cha 3 5216596 165 o8 058 12
AB BICAV | - IS High Yield Portfolss - Clage ZT 4895 445 63,102 200 5

GR2 381435 _ 30

COLLATERALIZED MORTGAGE OBLIGATIONS
RISK SHARE FLOATING RATE

Enllermnade R Lad | Serwes 200944, Class M20d) B26% 1032029 UED 2310 34008 O

Federal Home Loan Mongage Corp. Stroctured Agency Credat
Pisk Debs Nows
Serves 2013-DNAL Class Bid) 14.60% 12027 31 357238 03
Farves 20E5-DNA2, Class Bid) 12.95% 1252027 A 605 45744556 0F
Sarves 2015-DMAS, Class Bid) 14.75% Q4252028 15,020 16181256 01
Serves 2013-HOZ, Class Bid) 13.35% 0252025 1416 ladbide9 00
Serves 2013 HOAL Class Bid) 14.20% Q32038 19,283 20151619 02
Sarves 2015-HOA2, Class Bid) 15.00% 05252028 10,431 11330678 Dl
Serves 2016-DNAS, Class Bid) 16.65% 12252028 TR g241400 01
Serves 2016-DHA4, Class Bd) 14.00% 03252029 B674 9337099 01
Barven 206-HOA L Clasa Bid) 18 15% O9XS2028 16,377 e Tel 02
Sartes 2016-HQAZ, Class Bid) 16.90% 1WEN2028 13 614 15628498 01
Serves 2006-HOAL, Class Bid) 14.15% O&XS2029 P 241357 0D

Federal Matonal Maortgage Asscaiation Connsciout
Avenga Sscarities

Sarves 2006-C01, Class 1E(d) 17.15% ORI2028 38,10 44, 110595 03
Serves 2006002, Class 1B(§) 17 65% 0N w2028 21424 2 BIGBIG 13
Serves 2016-008, Class 1B(d) 17.15% 122028 7714 gglessE 0l
Barves 2006003, Class 2B () 15 15% 1vi5rz02s8 15 45T 21,440 508 2
Sarves 2006-004, Class 1B(d) 1565% 0U252029 A6 (4 5068506 04
Serves 2006005, Class 2E(d) 16 15% 052029 36, (148 40, 124597 [k}
Serves 2006-008, Class 1B(d) 14.65% 04252029 21,17 T 02
Serves 2006-C07, Claas 2ZE(d) . ; 14.50% 05252029 27 6585 30,181 58 02
434376062 35
ACENCY FIXED RATE

Federal Home Loan Mengage Corp. REMICS
Barves 4398, Class I0(]). . G00% 104152057 17.733 3,153 204 oo
Serves 4976, Class MID 4.50% 0IS2050 20,587 4,564, TTT 01
Serees 4981, Class MID S00% O6I2S2050 31307 6354060 0l
Serves 4987, Class I2(p 450% 0852050 .12 55278 0l
Sarved 4953, Class LI 5.00% OTVIa050 B 474 1,717 474 oD
Serves 3008, Claas Alp 350% ONI2050 Q.1 1.T60ss1 i1}
Serves 5011, Class MI(D 3.00% OW2H2050 9555 147750 00
Serves 3013, Class Jp 400% 0252050 16,056 23aT54 00
Sarves 3013, Class BIp 400% OWISN2050 15,938 3 057,260 oo
Serves 5018, Class AlD 400% 1WISr050 B G 1581110 111}
Serves 5018, Class GIf 450% 1WIN2050 11,134 2000672 00
Serves 5024, Class DI 400% 1vN2050 355 £ngs 00
Sarves 3030, Class EI(p 3.50% 1WZS2050 3801 e elT oo
Serves 5036, Class IT( & 00% 032050 &, 747 e 452 o0
Serves 5040, Class AKpD 3.50% 1252050 1396 5669 00
Serves 2043, Class K] 300% 1WEN2030 s 219908 00
Sarvez 5049, Class CHp 350% 1HISNZ050 6512 2507 522 G0
Serves 5052, Class [E(]). A00% 1HIS2050 14 646 26T i34}

Federal Mamonal Mortgage Asscciation REMICS
Serves 2010- 102, Class 1Q0) 550% 08/ EI2040 2,790 By 44T 00
Serves 2003-65, Class LI(D TOO% OTVIS2043 L 1435265 G0
Serves 201543, Clags LI 5.00% ONISr2045 Q370 1619 142 i3]
Serves 2006-26, Class 1M S00% 0NIV2046 ] 1435448 00
Serves 20894, Class A1) 600% OR2N2038 15,502 1901882 00
Sarves 2020-T6, Class Gl 400% 11252050 10,395 20641003 0o
Barves 202089, Class EI(D) A00% 1952050 45T 0T 198 ol
Snorves 2020-96, Class Kl 250% 0UIN05] 5,174 w0iEd 00
Serves 202 1- 18, Class [Ti(p 3.00% 04252051 8917 1611164 B0

Government Matomal Mortgage Association,
Serves 202 1-41, Class Ul(p 350% 03HA051 19,563 3 538554 [i31]

TAEEDETO 04
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AB FCPI
{ifabal High Yield Portfolio
Raze Trate Prinsipal Value Pt Assees:
AR (UsDE %
ACGENCY FLOATING RATE
Federal Home Loan Mongage Corp. REMICS

Serves 4123, Class BA(d) ) 085% 1V1N204z USD 45T 5 0910 00

Ferueg 4248, Class SLId) (k) 075% 0132041 B3R BOG EZ 00

Berres 4701, Class H3() (k) 085% OB 192059 5,165 38542 00

Forveg 4736, Class L) (k) 090% 10152047 19 683 220l 00

Serves 4736, Class SMId) (k) 080% 10152047 3830 g e 0l

Feries 4774, Class BS(d) (k) 090% 0N 12048 18 022 1951 %1 00

Beries 4954, Class SL{4) (k) 065% OXXr2050 14601 1413362 00

Sorias 4981, Class H30) (k) 070% ORZS2050 45,340 454110 ol

Serves 4081, Class JS(d) (k) 0.70% D&XI2030 60495 E10065T O
Federal Mancnal Mortgage Asmcciation REMICS

Beries 200591, Class SD) (k) 130% 1VXS2035 31741 295000 0D

Soriag 2012-70, Clase HE) (k) O60% OTEH2042 2,737 EE3l4 00

Serees 2013-15, Clazs SA(d) (k) 075% 0552043 11,743 1199263 1]

Serves 2015-26, Class SH{d) () 105% 05252045 3,580 443018 00

Borves 2006-14, Class SP(d) (k) Q60T ONEH2046 13,520 1581y 0D

Berins 201689, Class SH{d) (k) QE0% 1MESTR04G @ A 217456 0B

Serves 200797, Clags SWH{) (&) Da0% 10¥52047 295 2AETES 00

Sorvas 2008-38, Class 3G(d) (k) 080% ORIN2048 9557 R L S )

Berres 201843, Clags SB(D () 0A0% ORLXFa048 5173 S5e60 00

Boriag 2009-38, Class M) (k) . Q65T OTESr2040 395 SITEE OO

Serves 2015065, Class SY () &) DASE 1UX2040 551 eTess 00
Government Natoml Mortgage Association

Berias 2009-T6, Class SB{D (1) 06T 0% 162059 4674 2745 00

Bories 20053, Clasa DBE) &) . . 017% 1MHE204] D247 Baose 00

Serres 2007-134, Class ME(d) (1) O77T% Oara047 5424 SA5T 00

Serees 2017-161, Class C31d) (k) 082% 1MIN2047 10,6655 496 B0

Bariag 2020-47, Clazs 3G(d) (k) 05T 02040 0 M5 TramT k0

5N 134 03
HON-AGENCY FIXED RATE
Alemaure Loas Trost

Sorres 2006-42, Class 186 G00% 0WXE2047 2450 1540341 00

Serves 2006-24CE. Class Al6(D) 575% OB/XM2036 LT TRTSR: 00

Feries 2006-26C8, Class AS 6.25% OWEI2056 652 MRTI6 00

Berres 20 2GCE, Class AS S25% ONXU2056 2 456 1296753 00

Berins 2006-15, Class 141 G50% ORETR0E6 1,652 “uLps oo

Serves 2007-15CE. Class A 19 575% OTEa057 137 FETE - D i

Seriea 2007- 16CE, Class 14T 600% OBIN2037 8] 20Nl 0D
Eear Stearns ARM True, Senes 20074, Clazs 2241 A 0T% OGES2047 & 5T & 397 065 0l
Chase Rex Trost, Sereeg 2007-1, Clags 1A 650% OXNXH2057 4 M4 1584225 0@
CHL Mortgage Pass-Through Trust

Sarees 2006-13, Class 1A% 6.25% OWNIN2036 555 e 11

Berpes 2007-3, Clags 430 575% 04X5r2037 100 513,154 00

Bories 2007-HY4, Clama 181 ... . . o 3.90% OWX2047 1,538 1348758 00
Citigroup Mortgage Loan Trust, Senes 3007-ARA, Class 1A1A 4.11% 032N2037 ar TELEeIT 00
CitiMortgage Almative Lean Trost, Series 2007-A3, Class 144 575% OnXI2037 412 IR 0
First Honzon Alerastive Mestgage Secunties Trust,

Berieg 2006-A 43, Clann A1 | th X . 551% DEES2056 L1t 84414 00
Morgan Stamley Morigage Loan Trust Senes 20076305,

Clas TAS304) 650% ONXIz047 3603 1284332 00
FRendential Aoeredit Loans, loe. Trost

Sorias 2005004 10, Class A31 481% ONIH2035 3,256 2215396 00

Berves 20030514, Class 3A1 SO0% OMIE2055 127 67474 00
Fandential Asmt Secuntizaton Tt

SBerves 2006- A8, Class 3Ad S00% ORXH2066 215 lsgms 00

Sarieg 2007-A5, Class 243 : 3 600% ONEH2037 95T v i ]
Washington Muatal Mortgage Pass- Through Cert fixates

WHALT Trust. Serves 2006-3, Class 3CB4 &00% DUXI2056 86 315072 oo

s v T R
HON-AGENCY FLOATING RATE
Alwmative Loas Trust, Senes 2007-TT2, Class AS(d) G00% OHXI2057 5,965 LMT46T 0
CHL Metgage ﬁu-ﬁm;:?h Trust, Sere 2007-13, Clazs AT(d) 00% ORIES203T AT T8Il 00
Frst Honzoa Alersshve Morigape Secunives Tret,

Sernes 2007-FAZ, Class 146(0d) (k) 012% Q252037 1,533 114313 00
Irmpac Secured Asets Corp, Senies 2006-2, Class AZDE) 629% OMII2056 1,048 BE605 B0
Laheran X8 Tros

Zarves 2007- 10H, Cam 2A100) () 157% OTEs2037 2,150 ITge 00

Serves 2007- 16N, Class 2A2(d) T13% Q232047 13T 1360024 00
PHH Alternative Mortgage Trest, Semes 2007-2, Class 1434 G09% 0SEI2037 740 7407 0
RESGC Mortgage Loan Trust, Senes 2007.B, Class 124(d) 588% 0UXSa057 T 25420 0D
FRendennal Accradit Loans, lne. Trest, Senes 2006518,

Clas 2AZid) (k) 113% 1HE036 3327 522417 G0

664502 00
i S T
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PorTFOLIO OF INVESTMENTS {eontinued) AR FCPI
Cilabal High Yield Portfolio
Raee Trate Prinipal Walue il s
AT (USRS %
EMERGING MARKETS - CORPORATE BONDS
INDUSTRIAL
BASRIC
Coasohdated Energy Fiminca 84 SO00% 1V 1S208 EUR 6.ls 3 SATTI04 %
Comsolidated Energy Fizance SA &50% 0 1V2006 USD 1041 gIrary 0o
G454 71T 111]
CAPITALCOODE
Cudebrecht Heldoo Finance Ltd 000% oW 102053 20,3953 81 572 1]
CONSUMER CYCLICAL - OTHER
Allayn Entertmnment Rmnang UK PLC TaE% 043052029 4,190 4 256 1658 i)
Allaryn Internanonal AS 388% (OX152027 EUR T 626 T.T52 425 1N ]
Meleo Beserts Funance Lid S38% 1W0aA2e USD 5 4347537 00
Maleo Resorts Finance Lid, S6% OW1W2a027 10,154 9,115 698 ol
Maleo Resorts Fimanes Lad, 575% OWrU028 &.757 T4 165 QD
MGM Chena Heldings Eid 525% O 2025 5 52 5. TH8 483 (i11]
MOM Chipa Haldings Led S38% 05192024 B.851 §335685 01
MGM Chana Holdings Ltd SEER 0512026 6242 S54007 ol
Studie City Co., Lad TO0% OX w2027 K 3461637 1 11]
Smdio City Finanee Lul 5008 OV 152029 545 A 552 (i11]
Studie City Finance Lid G00% 0T 152025 0335 .00 062 01
Smdic City Finanee Lid GA0% QN 12028 E0, 650 & 5aT 850 1B ]
Wynn Macaw Ll 488% 102024 1,000 FR,30 00
Wynn Macaw Ll 51%% 1192029 3,687 2589 118 L14]
Whynn Macas Lo S50% 00152024 16 527 15,455 050 (18]
Wymnn Macaw Ll S50% 1NOL202T7 12,152 11000500 al
Wynn Macaw Ll 563% QRMSI2028 10,071 ERR W 0]
108 40 585 ¥
DONSUMER HON.CYICLICAL
Teva Pharmaceutical Finanee Metherfands [1F BV 4 75% OS92027 0,430 1E5TT 518 01
Teva Pharmaceutical Finance Natherlands [II BY. 5 15% OSH2029 20440 18 T n0E ol
Teva Pharmaceutical Finases Neterbands [I[ BV TEE% 0N 152009 5217 5437176 00
Teva Pharmaceutical Finanee Natherbands Il BY 8 15%% 0019351 55350 5 B0 T3 i8]
8 062 075 03
EMERGY
Lewathen Bond Led 6 13% 06302025 T6%% T4TIS1 Ol
Lawniathan Bond Ltd. 6.50% Q302027 13 s 13 466 589 o1
20543 903 1 ]
185 4k 651 14
QUASI-SOVEREIGNS
QUASI-SOVEREIGH BONDS
EAHRAIN
Cal & Gas Holding Co. BS0C (The) T50% 1242037 4.4% 45210688 00
INDONESIA
Indonesia Asaban Alangnium P
Mineral Indosin Indonesia Persero FT 4. 75% 05 192025 1151 1,10 530 o
ledonesis Asaban Alamdnium PTY
Mineral Industn Indeaesia Persero PT 545% O 192050 1.0 LI61 051 0o
2081 111]
MEXICO
Corromon Pederal de Blectriadad 335% OXOMA0E] &4 &0 012 1§ ]
Comesion Federal de Blectniodad 388% OTX2033 2050 TOBMWS 01
Corragion Federal de Electricidad 469% 05 152029 13,455 12,000,129 i N ]
Cerrasion Pederal de Blecriadad £ 13% O 182045 4500 IS0 00
Petroleos Mexicanos 395% 022051 B0 W ETE1S U]
Petroleos Mexicanos & 50% 03132027 6,026 521150 00
Petroleos Mexicanos 6 T0% 0N 162052 33554 20002 246 2
o309 08
PANAMA
fesopuerto [nternacional de Tooumen 54 400% (BI11U2041 1524 1594 515 11}
Aeropuerto [ntermacienal de Tocumen 34 513% (R1U206] 388 1730040 00
3 TEs 55T i11]
SOUTH AFRICA
Tranmet 30C Lo B25% QNOEI2028 21,430 J0 54 080 1]
TRIMIDAD AND TOBAGD
Trnudad Generation UnLtd 335% 11042027 a7 @ TeE 00
UMITED ARAE EMIRATES
DPWorld Crescent Lid. | Series E JEE% 0T laran29 ] B34 560 [}
DPWorld Lid fUnited Arb Ernsrates S63% OW2IS20458 3,782 3 A 5ae o
DP Werld Salvamis) S00% 1012025 21915 21,736 393 02
26 060 54 L]
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AR FCPI

Global High Yield Portfolio

Rate Trate Prinsipal Walue i, A s
AT (L L

VENEZUELA

Parolecsde Venezwela SA(g) 5368% 0412027 USD

61738 § 3E5R612 0%

COMMERCIAL MORTGAGE-BACKED SECURITIES
HOM-AGENCY FIXED RATE CMB3S

225 Liberry Swest Trost, Bares 2016.2250, Clams E
CCUBS Commercial Mortgage Trust, Senes 2017-C1, Class Xalp
CHCRE Commersial Mortgags Trust, Series 2017-08, Class XA(D
Citigroup Commercial Mortgage Trust

Sarves 20040023, Class D

Berves 20155029, Class XAQD

Zerias 2007-P8, Class MA(D

Fories 200806, Clags XAD
Coeearerial Martgage Trust

Serves 2000-CL Chss F

Beries 2012-CR2, Clan G.

Sarees 2012-CF3, Class Fd)

Server 2002-CR3, Clags XA{D

Serves 2004-CR15, Class XA

Sanes 2004-CR16, Clasa D ..

Sarves 2004-CRID, Class XACD

Beries 2016-DIC2, Class XA

Serves 200T-0082, Class XAl
53 Momgage Secuntea Trust

Sarvas 2011-GCS, Clazms D

Berres 2004-0C18, Clan D

Serves 200T-GET, Class XA
JPMorgan Chase Commenrzial Mortgage Sacanties Tnest,

Seres 2002-L09, Clasa G
JPMEE Commensial Mortgags Sscurities Tras

Sernes 2003-C14, Qass D

Servns 2003-C15, Class XA

Fenes 200421, Class KA . . i

an Stanley Bask of America Memnll Lyneh Toant

Serees 2003-C22, Class XA(D

Saries 2006-C30, Class XA(D
Morgan Stanley Capital | Trust, Series 2016-BNE2, Class XA
UBS Cogrnercial Mortgage Tosat

Serves 2007-C2, Class XA(QD

Barues 2018-C10, Class XA

Serees 2008-C14, Class ZA()

Serves 2008-C15, Class XA()
Wells Fargo Commersal Martgage Trast

Barves 2006-C33, Clasa XA

Sarves 2006-C35, Class KAL)

Serves 2006124, Chags XA(D

Serses 20E7-C33, Class XA(D

Sarves 2008-C28, Class JA() . X e
WFRES Commersial Mortgage Trust, Senes 2014-C30, Class D

HOM-AGENCY FLOATING FATE CMES

Morgan Stanley Capital | Trust, Senas 2019-BPR, Class Eid)

COLLATERALIZED LOAN OBLIGATIONS
CLO - FLOATING BATE

ACLCLO 11 Lt | Beries 2021-114, Class E(d)
ACLCLO 12 L | Senes 202 1- 124, Class Eid
Bpidos CLO OO0V, Senes 2021-354, Class E(d)
Ballyrock CLO 14 Lud,, Senes 2020 144, Class Did)
Eallyrock CLO 17 L, Benea 2021- 174, Claza Dnd) . . .
Cedyr Funting DX CLO Led | Semes 200894, Class E(d)
Clower CLO LLZ, Senes 2021-34, Class E{d)
Diyden 49 Senacr Loan Fund, Senes 2017434, Clas Eld)
Diryden 57 CLO Led, Series 201857 A, Claas E(d) o
lovesso CLO L, Senes 2001-14, Clam E(d),
Heuberger Berman Loan Adwngers CLO 3 Ld |

Serves 20202394, Class Eid)
Heubarger Benman Loan Adwsers CLO 42 L,

Berves 12 1424, Chass B(d)
Heuberger Berman Loan Admisers CLO M L |

Serves 2021444, Chass Eld)
Cetagon Invesirrent Fartners 30 Ll Senes Z017-14, Clas: D(d)
CZLM XN Led | Serves 2018228, Clags Did)
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4.80% 0N 1002036
116% 11132050
1 64% 06 1502050

463% OT 1002047
115% 041072043
101% O 152050
0.93% 11102051

400% 0T 102046
4.25% 06152045
475% V152045
PATH 100152045
0759 O3 1052047
S08% 041072047
107T% 111052047
108% 041052043
131% 00 10r2050

330% R 1052044
523% 0U 02047
123% 0802050

391% 11502047

4 36% 08 132046
OTT% 1W15r2045
L09% O 152047

1 14% 04152043
1 48% OW 152040
109% 11152049

123% 08192030
102% 021552051
106% 12152051
107T% 14152051

L73% 03152050
204% 0T 152048
175% 100152049
1099 01152050
L11% 0V/152052
3.99% 03152047

10 66% D3 152036

11939 04152034
1078% 02034
11348% Q4202034
12509 0102034
11579 102062054
1098% OaXN2031
12079 01252035
18T 0T 182050
10.53% 05152031
12.03% 04152004

1279% 0UIva0s2
1155% 0N 16r2035
1057% 1001602054

1L 79% 03172030
10&TH 0112031

11,700
4,380
7,600

15,574
T3
45 457

ERE

3,040
4,120

36,57
20,000

A
17 456

-
1781
36,142

13837

3.0
S1E2T
63,291
T3 048

235
ToR20
40,751
65,784
5,77

4,631
T
s

27,102
4,799

5,780

165 470 053

§118055
135454
I EEL

13 256 562
30 168
1,207 372
96,092

2530591
1654 000
64,352

5

13 258
15441 000
8] 563
555,563
616333

e 09l
732 B0
1,768 758

B 162261

1.273.313
29
213259

625,550
1656672
1,658 542

7603
2618301
1435540
2,351 068

1621174
154,001
2R ek
3 786
1052762
1395 688
76 13T 01

5008 129
A1,235 830

3012563
2369300
2E1T %60
178800
4842 002

A= 618
7505 508
3 Isa005
4,990,111
Fa2 154

2248130
1 E26.580
TEAELL

B3B226
2415968
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PorrroLIo OF INVESTMENTS {continued) AB FCPI
Global High Yield Portfolio
Rage Trate Share Ty incipal Walue i s
LA (SN ]
Feace Park CLO L, Senes 2021- 14, Class B(d) 1130% 1Wx2034 USD 3TN0 % Rk 00%
FRPMCLO S L, Senes 2021-54, Class E(d) 1207T% 1V 1872054 2050 1535 568 (3]
FPM CLO Led | Series 2008- 1A, Class E(d) 1052% O 152051 T 00 5204311 1
Rockford Tower CLO Lid, Serves 202 1-1A, Class Ed) 1195% OTN2054 2,000 1861 T38 1]
56 573 854 3
EMERGING MARKETS - BOVEREIGNS
EAHRAIN
Eakran Governseeat lnternanoaal Boad 5.45% O 12032 23T 2032 200 00
Babrain Governreat International Boad 563% 092051 6,000 5,510,100 131}
Bakmin Covernmrent International Bond 6 75% ONIN2000 6,000 S as0 il
Bakmin Governmeat Intsrnational Boad TI6% 0N 1412030 6,009 6 142510 o1
15 T2 760 ]
OMAN
Crran Government laternaional Bond 475% 06 1572026 T.017 GEDALR L8]
Owran Government Istermatonal Bond 6.25% QNIN2031 16311 16 457 648 o1
23 318066 02
4 sl k]
COMBMON STOCES
Atkabases Chl Comp 347644 10,955,939 o1
Eartalicn il Corp. 393 2,276 i3]
Baery Comp T40,000 6341 500 0l
Civis Besouroes, Inc 0,161 TALGT @
1HeasMedia, e - Class A 34 TR 1950 432 [11]
Intel st SALumembourg 360 T8 TET% 459 0l
Hational Cinebdedis, [ne. () 1162331 5400 80T i3]
Paypaafe Lod 134,790 1,765,749 00
SandRdge Ensrgy, [me 3 Ea8 G2 169 i3]
471 S AR )4
EMERGING MARKETS - LOCAL CURRENCY
FINANCIAL INSTITUTIONS
EBANEING
HOFC Bank Lad £10% 03222025 INR 1070000 12 579 38 o1
LOCAL GOVERNMENTS - US MUKICIPAL BONDS
UNITED STATES
Srate of California. Series 2010 T60% 11/0V2040 UED 5645 T 015008 o1
RIGHTS
UTILITY
ELECTRIC
Vistra Energy Corp, expanng 1203 112048 454 337 450 257 1}
L2 60k 334 526 1]
EMERGING MARKETS - HARD CURRENCY
FINANCIAL INSTITUTIONS
EEITs
Yangs Justiss Internatonsl Led (k) 10.25% 0192022 USD 628 & 250 i11]
120350806 50
OTHER TRANSFERAEBLE SECURITIES
CORPORATES - NON-INVESTMENT GRADE
INDUSTRIAL
EASIC
ASP Unifrax Holinga, Inc. T 505 ON02020 14,148 T356.020 1
Magnetaticn LLC Mag Fmance Corp (b () 1100% 0152018 106 ] o]
Fasex 0l
COMBAUMIC ATIONS - MEDIA
Senpps Esaow 1], e 388% 012029 1895 152340 00
Sinua XM Fadio, [ne S50 % OTMOL2029 4851 4407 112 oo
TEGNA, Iec 475% 0¥ 1H2026 4 506 4615385 o0
Umiwisson Communications, Ine. 4 50% 05012029 5371 4655 116 114}
Yirgin Media Secured Rnancs FLC 4 50% O 152030 6,000 5067 564 oo
20,236 134 00
COMMUNICATIONS - TELECOMMUNICATIONS
Ietel st Jackson Holdings SA(c) () 550% OROV2023 BT o 0o
Ietelsat Jackson Holangs Saie) BS0% V152024 2575 i i3]
Ietelsat Jackson Hoddings SAl) 275% 0N 1N2035 2000 0 _0b
I] 1]
CONSUMER CYCLICAL - AUTCMOTIVE
Exide Technobsgies(c) 1000% 10312024 38,726 o (1]
Real Hero Merger Sub 2, lec 6250 OO0 17634 14,351 264 (18]
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AB FCPI
(slabal High Yield Portfolio
Raee Trate Sharm Ty indpal Walue Pl A b
b )T (UsD ®
ZF Horth Amencs Caputal, [oe &5E% 04142008 USD 3484 5 41114 OO%
1T 01
CONSUMER CYCLICAL - ENTERTAIMMENT
SeaWorld Parks & Entertainment, Ine. 5.25% 08152029 B33 TRTST 0Dl
512 Flags Entertainment Corp T.23% 0132031 12,345 745040 O}
VOC Escrow Ly 500% 0N 152028 1728 3467300 00
LTTEST 02
COMSUMER CYCLICAL - RETAILERS
Sonie Autometive, [ne 486% 10152051 X 39 Wieme 0l
Wolvenine Wasld Wids, lne 400% 08192029 1,000 T4EASE 00
UEss164 D1
ENERGY
Crulfport Energy Corp . 600% 100152024 24,133 15267 00
Gl fport Esargy Corp (h) 636% 002023 3218 2T 0D
Crulfport. Exeergy Corp. 635% 0152035 28214 1wrs 6o
Jalfport Energy Corp. . 638% 0152026 20,768 s 00
Venture Global Calcanen Pass LLC 413% 08152031 4578 42300500 00
4277743 i3]
SERVICES
Elock, lne 3.50% 0ROU2051 3B 3M4LB6 00
Cardy Werld Sacunny Corp. 7.75% 0N 152028 .50 2805 00
hMonstronzes Inmanonal, Ing (=) (k) P13% Q402020 21522 1] i)
S5Taime 00
TECHHOLOGY
Flapsks Halding Corp 415% 0¥ 1N2029 BT EMIT4E 01
TRAHSPORTATION - SEEVICES
ECPV Modular Servicss Rnance PLC 675% 113072029 EUR 31,430 25343596 02
1¥ 058340 08
FINANCIAL INSTITUTIONS
FIHANCE
Cure Groap Holdmgs Corp. T50% Op0Uz028 USD 49320 GEmIL 0l
Cura 8PV LLC LE00% DROX2027 1,700 161883 00
goeany Lad 538% 1H0L2024 13,174 BT 04
IATITTL 2
CTHER FINANCE
3ME Bank NV. Senes Efe) 1125% 133U2040 EUR T.5M% 2865991 01
3T 760762 3
160818 102 11
COMMON STOCES
A Tracken(s) UsD 982 58T 1 oo
ATD Mew Holdings, Ine 525,684 W51 01
EIS Indunnes Holdngs Lud dc) 10,224,003 w0 00
CHC Group LLC 262 557 394 0
Exxde Technologies(s) 6,006 25550 00
GOLD Mobile, Ine. (. 455,119 o o0
Imtelsat Jackson Holdamgs SAich 37,735 2650 00
F2016402 19 Scoth & frica Ltd. - Class Al 193371375 ¥ 00
KD 16402 19 Scath Africa Lod. - Chiss Ble) 30622211 3l oo
M Logan Re, Lod. Special Investroent, Series 1,
Jooe 032 - Clags 112 4,148 2544017 00
it Logan B, Lid. Spacial [nvesment, Series 2,
Juze F02E - Class U-2 6,306 4475498 00
Hew Cotas LLC/Hew Cotm Capena] Corp_(c) : 63 0 0o
Southeastern CGrocers, [ne () 1238161 SE3d 45 04
B536ET40 05
COLLATERALIZED LOAN OBLIGATIONS
CLO. FLOATING RATE
AGLCLO 10 Led., Senes 202 1- 104, Class Eid) 1157% 04152034 USD 5.000 4739375 00
ACLCLO 13 Lad | Sepes 200 1-134, Class B 1209% 12034 1k 156 N shd ol
ACLCLO 14 Ltd | Saries 202 1-164, Class E{d) 12.24% O L2005 2,500 R 1]
ACOLCLOS Lad | Serses 200094, Class E(d) 12 85% 0102054 000 190478 00
Apidos CLO 3T, Senes 2015234, Class ER(D 1177% 041502033 1752 1612447 0D
Elrrvaeod CLO 15 L, Seney 2022-2A, Class E(d) 1260% 04222035 4,500 4140223 00
Cenerate CLO 2 Lod, Benes 34, Claw ERI) 1199% 1202029 438 426377 G0
Mited CLO Ll | Series 2017-14, Class ER{d) 10 74% 1HEW2030 7000 6453 203 01
Heuberger Berman Loan Adwisers CLO 0 L,
Serves 2018-294. Class Did) F68% 10V13203] 3000 2900773 el
Heuberger Berman Losn Adwnsers CLO 33 L,
Berves 2009334, Clam BRI ... .. ... 1082% 10162053 B.X0 TH53821 01
CELM XV LY, Senes 201818 A, Class B 1107% 04132031 10,00 8237250 Q1
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PorrroLio OF INVESTMENTS feontinued) AB FCPI
Global High Yield Portfolio
Rage Trate Prinipal Walue i s
AT (UELN %
Frkes Peak CLO 10, Serpes 2002104, Class Bid) 13 08% 032034 USD 6,150 % SlEEME 0I%
Fikes Peak CLOT, Banes 202174, Class E(d) 12 40% ONIS2054 3,000 2 503 551 i34}
Pikes Peak CLO8, Senes 2021-84_ Class E(d) 12.05% 002034 B350 T ood 674 o1
Wehle Pack CLO Lad |, Sersea 2002-14A, Class E(d) 12 08% 04212035 11,590 11 166 161 01
shEm s 07
COMMERCIAL MORTGAGE-BACKED SECURITIES
NON-AGENCY FIXED RATE CMES
Grantor Trost COCMTE) 4490 0% 152045 555 1T 266065 0z
Grantor Trust CRBSIT (2) Q00% 11102046 B2 12 807,185 ol
Crrantor Trust OOMME) O00% 031072047 450 470911 O
Grantor Trust CS& 1 L) 400% 04152050 1,006 10,281,187 al
Crantoe Trust JFMEB() 400% 111502047 1,102 435 31 111}
Grantor Trust WFRES{e) . . 540% 1041502057 581 15567 423 0l
8 Morgage Secuntes Trustls) 3.49% 0T 102046 610 672085 00
T3 EE5ATT {13
LOCAL GOVERNMENTS- US MUNICIPAL BONDS
UMITED STATES
State of Mlincus, Senes 2010 7.35% OTWOU2035 8,214 15417 186 1l
Wistonsin Pables Financs Avtbenty, Senes 2021 375% ONEI2041 15,000 13070133 01
45T 02
CORPORATES - INVEST MENT GRADE
INDUSTRIAL
CAPITALCOODE
Bagal Bexnond Corp £40% 04192033 457 4437123 00
CONSUMER HON-CYCLICAL
Rlgnem's Prde Corp 588% ON30a02T 13516 13 536 532 0.1
17 825 655 18]
FINANCIAL INSTITUTIONS
EANKING
Licywds Banking Group PLC () 6.00% OROT2032 GEP 445 5239 065 J111]
REIT:
VICI Broperties LPAVICT Nete Co, Ine 4.13% 08132030 USD 3,000 apnml 00
VICH Proparues LETVICT Note Co., [ne 375% QXOU2027 1453 244 Tow 1]
5 068 350 111]
10307 445 oo
#1000l
EMERGING MARKETS . LOCAL CURRERCY
INFLATION-LINKED SECURITIES
COLOMEILA
Fidarzoorass PR Coster 6.25% 0U19054 COP 18600, T84 & 385 583 (i}
Fdapscerass PA Pacifico Tres T00% 01152035 GTETEOE 21 544 199 02
25917 582 2
INDUSTRIAL
CONSUMER CYCLICAL - RETAILERS
FE015402 19 Scath Afmea Lid (=) Q00 Q85004 ZAR = 1 i1
25917 582 o2
EMERGING MARKETS - HARD CURRENCY
INDUSTRIAL
CAPITALGOODS
Cidebrecht Heldoo Finance Lid 000% 012058 UsD 25375 0L500 00
QOMMUNIC ATHOHS - MEDIA
VTR Fnance NV & 38 0T 15200 2,602 LITF405 00
QOMMUNICATIONS - TELEQOMMUNICATIONS
Sabde International Rnance Lud 5.75% OR0Tr2027 s 252 15 190 (85 0l
OONBUMER CYCLICAL - RETAILERS
FDI4T02 19 South Afrca L (2) (&) 500% 12812022 6,758 0 111}
FaO 15060 Ssuth Afnea L (2) (&) 2500% 103020 11,747 0 i
[t} oo
CONSUMER HON-CYCLICAL
EEFI Liquadatang Trastiz) 000% 12302098 19,457 goszess 0l
Tomon Luxermiourg A 650% 10312024 4,691 a69 G0
Virgeline de Oliveira Finance 3A(2) (h) 1050% QLx2018 17 458 2,746 g
Virgolinn da Oliveira Financs SA() (k) . 1038% 01132020 B2 #2T 0D
Virgelioe de Cliveisa Finance SA) (k) 1175% ON0a0ds VAT 3250 G0
— BEMME 01
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AB FCPI
Global High Yield Portfolio
Rate Drate Share Py incipal Walue Nl s
T (L1 L] ]
UTILITY
ELECTRIC
Terraform Global Opamag LP 6 13% 0302026 USD LTIT & 2 681 ee0 ]
25821 336 2
PREFERRED STOCKS
INDUSTRIALS
CONSUMER CYCLICAL - AUTOMOTIVE
Exide International Holdngs LP<) Qo00% 2135 1T 616235 0.1
QUASL-SOVEREIGNS
QUASL-SOVEREIGHN BONDS
UERAINE
HAK Mafwegaz Ukrame via Eondor Finance PLC(H) TI8% OW 182002 USD 10,054 G0RET0 00
Srawe Apenay of Roads of Ulrxine 6.25% DE2A2050 A5107 L6576 0l
15,245 _01
ASSEL-BACKED SECURITIES
CTHER AES - FIXED RATE
Consumer Loan Underhying Boed Cernficate [ssuer Trust
Serves 2008-20, Class PT TSI 1V 162043 5 55555 111}
Berves 20019-24, Class BT 10 64% O 152044 £30 dl4 g3 111}
Serves 2019-36, Class PT 1256% 112044 BT BT 288 oo
Coasmer Loan Underlning Boed Club Cortificate lasuer Trust [,
Serves 2008- 12, Class FT 000% 06 152043 T 6525 oo
1347620 00
COLLATERALIZED MORTGAGE OBLIGATIONS
HON-AGENCY FIXED RATE
FRendennal Asmt Secuntizaton Toes, Senes 200741,
Class AB G00% 0322037 3800 1356657 _00
EMERGING MARKETS - CORPORATE BONDS
INDUSTRIAL
COMBMUNICATIONS - TELEDDMMUNICATIONS
Cegical Growp Holdings Lud (a) (=) TO0F 0% 152023 1,438 1346 728 oo
RIGHTS
COMMUNICATION SERVICES
DIVERSIFIED TELECOMMUMNICATION SERVICES
Intel st Jazkson Holdings 54, expinag 1273 1049 37755 [t} 1]
S8 507 (61 3
Total Investrents
(oot 15,067 533,006 § 15 152 857 86T B
Time Deposits
ANZ, Leadon(l) 463 % = WITie 03
ENP Pankas, Baru) BT - HoHeT 00
EHP Pantas, Parsdl) 415 % - vl oo
DBS Bank. Siagapere(l) 074 B & Y6 00
HSBC, Lendon(l) 417 % - TEIZME O
HSBC, Pans(]) 268 - 2 02
HSBC, Jngaporm(l) 240 % x 4524 00
Baowabank, Toronia () I8 % - 300385 {11
Seotmbank. Tormmi() 463 % - 05411 856 22
Standerd Chartered Bank, Johanne shargll) 650 % 1735, 106 i11]
Tota] Time Deposits T8I 11 .
Other assets less Babdlities [ W] 04
Net Assels £ 59T T 1000%
FUTURES
Unrealized
Mumber of Appaeciation
Teseription Expiration Date Contracs Driginal Value  Market Value (Depre diation)
Long
I8 Long Boad (CET) Famme L2 195023 1178 F261,613 553 § M5M5575 0§ 342145
18 T-Mote 5 Yr (CBT) Futures 120208003 6,145 653,800 273 E5T 34002 3434048
Short
ULE 10 ¥r Ulra Fumres. . L2 19X 3 1377 157,935,445 156 B2 B0R {1,247, 1540
LS T-Mate 2 ¥r (CET) Futares Hlelel=lp i e 150 30,485 156 30,570, M3 [83,54T)
U8 T-Mate 10Yr (CET) Fomres L1903 1831 H01,581 256 N 28219 (2)016,9%61)

235/468



EDINETOOOO
O0000000oO0o0ooooooo000000odoonogndnoOdnd(e14866)
Oooooooooooobooooooad

PoORTFOLIO OF INVESTMENTS feonfinued) AR FCPI
(slabal High Yield Portfolio
Unreakizied
Numbsy of Appaeciaion
Tescription Expiration Drate Contracts Original Value  Muarket Value {Depre dation)
U3 Ultra Bond (CET) Futires [ECE ] T 5 946 05 ] TLOTE344  §F (LI3Z3IN
3 1674156
Apprecutien § 6556140
Depreciztion 3 (5.18L%84)
FORWARD FOREIGN CURRENCY CONTRACTS
Contrasts 1o In Exchangn Unreabized
Dhadsiver For St lerr e, Appaeciation
Comntes pasy L] L Dhate (Dot clation)
Bank of Amenc NA COP 159,104, 554 usD T34 O 1502023 5 (1413450
Bank of Amencs NA . EUR 27158 ush J00E5 1w 122003 713,261
Bank of Amenca NA EUR 86 565 LIZD 430 444 1252023 10,241 263
Barclays Bank PLC EUR Last UsD 201 WiEe0es 30,055
Erown Brotrers Hamman & Co EUR 69 UsD 296 10w 1272003 4069
Erown Brothers Hamiman & Co. 3D 455 EUR 441 112 0es (5.45T)
Ercwn Brotvers Hamiman & Co.+ AUD 1056389 USD 690094 OOGIE0E3 50605, 957
Erown Brothers Hamomae & Co + AUD 11,586 USD TAXD OGS (d2,075)
Brown Brothers Himmman & Co.+ CAD 30675 UsD 2099 OSH052023 434733
Brown Beothers Hamman & Co o+ CAD 40 162 LIED 20745 OS2 0Es (54, 1520
Ercwn Brothers Hamman & Co -+ CHH 1981 UsD 2T Gz 03 3,507
Erown Brotvers Harraman & Co .+ CHH 219,558 UsD 0 Mg (0G0 (83, TA)
Erown Brothers Hamman & Co + EUR 132 880 Ush 134571 OMOGI2003 1347017
Erown Beothers Hamman & Co.+ EUR 1 UsD 1 OG2023 (]
Erown Brothers Hamiman & Co + GEP B1317 LED L S0 (G203 50, 412
Brown Brothers Hammoman & Co + GEP a1 UsD 51 iS22y i
Brown Brothers Hamman & Co o+ PLH 46, 154 ISD 11345 0E20e3 148 630
Erown Brothers Hamiman & Co -+ PLH 248 UED 205 G0z (7533)
Ercwn Brothers Hamiman & Co + 20D 186,973 UsD 13317 G20z T 059
Brown Brothers Hammae & Co + 23D 2018 Ushi 145 NS 0ES (8,025)
Brown Brothers Himmar & Co.+ UsD 2.150 AUD 3567 i=tnatadiex 2L217
Erown Brothers Hamman & Co + UsD 693,153 AUD 1064338 052023 (8,514,554
Erown Brothers Hammae & Co.+ 3D 6i2 CaD BIR A0Sz 023 a4
EBrown Beothers Hamiman & Co + UsD 50361 CAD Tl 0G0 B13,850
Erown Brothers Hammas & Co + UsD 610 CHH 4451 [geateiiesd 1E30
Ercwn Beothers Hamiman & Co + UED 3XT0 CHH 217098 052023 (443,115
Erown Brothers Hamiman & Co -+ Ush 1] EUR 15 OS2 023 34
Brown Beothers Hamroman & Co o+ ST 154,710 EUR 1228485 COEE02S (1.501,482)
Brown Brotvers Hammae & Co + UshD I3 GEP 10 O0Gr2023 -
Erown Beothers Hamiman & Co + gD 108 474 GEP 21348 OS2 023 (423,245}
Erown Brothers Hamiman & Co + L3D 11,566 PLH 47041 O0GR20Z3 (163,44 1)
Erown Brothers Hamman & Co.+ 5D 28 20D 3 iz 0y ™
Erown Brotrers Hamman & Co » UsD 141 386 30D 1395 [rpnatedied (1471L60T
Brown Broters Hamman & Co.+ usD Q50 ZAR 18 1350 OS2 023 9T
Erown Brothers Hamman & Co o+ LIED 452 48% ZAR 8354 112 OR0a2023 (9,552, 18Ty
Brown Brothers Hamromae & Co -+ ZAR 8% R22 UL 445447 52023 .T195. 179
Erown Brotrers Hymmar & Co + ZAR 411 UED 4178 ustesteliecd (26, 595)
Erown Beothers Hamiman & Co.+ AUD 4173 UsD 2700 O 12023 12,301
Erown Brotvers Hamiman & Co. -+ AUD 11,065 LUED TS50 011203 (42, 1540
Ercwn Brothers Hamiman & Co.+ EUR 12157 UED 1346 0110 506
Erown Brothers Humrman & Co .+ EUR 1 UsD 1 Uil ek @
Brown Brothers Hamman & Co o+ NZD 1,045 LIED G300 0arl iy 6,225
Ercwn Brothers Hamman & Co + NZD 335 UsD 155 OPF11M20E3 (1245
Erown Brothers Hamraman & Co + UsD 2327 ALID F 624 o103 21341
Brown Brothers Humman & Co + L&D 433 458 AUD 545307 029112003 (3,502 28T)
Brown Brothers Hamman & Co + LISD 241 CHF 211 09r 12023 (2.518)
Erown Brothers Hamman & Co.+ UsD 16 EUR 13 ol 34
Brown Brothers Harromas & Co + USD T2 658 EUR GE078 0911203 (006 304y
Erown Brothers Hummar & Co.+ LD o NZD 157 027110203 S50
Ercwn Brothers Hamiman & Co.+ UsD 73,407 NZD 121227 091112023 (L138,654)
Ercwn Brothers Mamman & Co + UsD 18511 ZAR 315095 0971112023 1763724
Brown Brothers Hamman & Co + LED & 540 ZAR 84 567 09711025 (68, 302)
Brown Brothers Himmae & Co.+ ZAR 3z.EE7 UsD 175 0911203 158,161
Ercwn Erothers Hamiman & Co ZAR 60,5817 UED 3,196 O lz0es (22 B4
Ercwn Brothers Hamiman & Co + AUD 1528 UED vl (2502023 1456
Erown Brothers Hamman & Co + Al 6,147 UsD 3974 25023 (11,556)
Erown Brotvers Hamiman & Co + CAD T8 UsD 555 [ el el (LE4T)
Erown Brothers Hamiman & Co -+ CHH TS 3D L] 2512023 1
Brown Brothers Hamman & Co o+ CHH 4677 UsD 642 252023 (L4IT)
Erowns Beothers Hammman & Co + EUR 525 LS 95 OIS0 R
Brown Brotvers Hammae & Co -+ GEP 123 UsD 1% (Ew2arz0e3 e
Erown Breothers Hamiman & Co + ] GEP 41 UED 51 2502023 275y
Brown Brothers Hamman & Co 4 0D 454 UsD in O 252023 4l6
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AB FCPI
Global High Yield Portfolio
Conirass to In Exchange Unrealized
Prefiver Fes Sl Appeecialion

st pasty LU i Date { Iopei skt
Brown Brotrers Hammae & Co + 30D &8 UED 648 (25003 -] (1.107)
Erown Brothers Hamiman & Co + 3D 453 603 AUD  T06247 2502023 4341021
Erown Brothers Hamiman & Co + UED .00 AUD 4473 O ASE0ES 3, 166)
Erown Beothers Hamiman & Co -+ usD 31,056 CAD Az s 25205 191,451
Erown Brothers Hammae & Co + LD 289 CHH 200209 (252003 &4 466
Erown Brothers Hamman 8 Co + UsD I CHH 126 Q252023 3}
Brown Brothers Hammae & Co + LED 1065 EUR 2.7 O ASE0ES o o
Erown Beothers Hasrmman & Co o+ UsD 50,738 GBP 40124 252023 #5711
Brown Brothers Hammae & Co + LD 413 GRP e (252003 (1.683)
Ercwn Brothers Hamiman & Co.+ ush 3,815 23D 100,117 O 2Srz0z3 332,354
Erown Brothers Hamoman & Co + UsD 635 50D 935 2S00y (1.096)
Erown Brothers Himman & Co .+ U3 62752 ZAR 6732445 OG22 (4269231
Erown Broters Hamman & Co.+ ZAR 15,656 LED 1,004 2612023 17,747
Ercwn Brothers Hamiman & Co -+ EUR 155 UsD 211 IOV 20E3 L5355
Erown Beothers Harriman & Co + PLH 174 Ush a2 it el i
Erown Brothers Hamman & Co + 850 434 LUSD ik 02003 455
Erown Brotvers Hammae & Co + UsD &7,459 EUR 51611 102023 (64 510
Ercwn Brothers Hamman & Co LED 50,909 GBP o i] 10203 (2689,333)
Brown Beothers Hamomas & Co + UsD 4,601 FLH 18508 LG 2023 [50,153)
Brown Broters Hamman & Co.+ USD 69,251 5GD 93333 10023 {105, 480y
Erown Brothers Hammae & Co.+ Ush 216,829 ZAR 4018149 T0e0ziz0z3 (4363615
Erown Brothers Hamiman & Co AUD L3035 UsD a7 1IOMDRZ0Z3 1500
Brown Brothers Hamomae & Co + AUD 153 Ush = Bl itelics] M
Brown Brothers Hammar & Co.+ cal = 3D 218 bletnctadiext (242
Brown Brotvers Hammae & Co + UsD 37 AlUD = 10e(RA2023 2
Ercwn Brothers Hamiman & Co + UsD 39,144 AUD 521597 1ovoaiz023 (B25,126)
Erown Brothers Hamman & Co + usD 29324 CaD WETE jleicYediext 51521
Erown Brothers Hammas & Co + CHH 2053 UsD 282 W 10v20e3 (&30
Erown Brotvers Hammae & Co + U3D 20758 CNH 216809 v 100023 4,065
Cinbank, M& . . INE 1,111,024 LsD 13,472 2502023 45,5900
Faldran Sachs Bank 1154 GEP 2059 LIED 35830 O 1402025 #2025
Coldman Sachs Bank US& EUR 1673 UsD 54 V122003 w184
JPMicrgan Chase Bagk MA CAD 19,000 LUED 1403 2700 (33, 106)
Morgan Stanley & Co, LLC GEP a4 855 UsD 54 796 03 142023 54953
Mengan Stanley &Co, LLC EUR 319 620 USD 352464 108 122023 5,250 508
Morgan Stanley &Co, LLC Uz 6,504 EUR 5911 100 1272003 (%2, 38%)

3 2082 533

Apprecution  §  432T3EM
Depreciation & (41,190,765
+  Used for share chass bedging purposes,

CENTRALLY CLEARED CREDIT DEFAULT SWAPS

Mothonsl Unrealized
Trmination Adisn Market Appeeciation
Clearing Beoker/|Exchangs) Reelreneroied OVliRgation [rate: (Y Value (Dere ciation)
Sale Comfracts
Morgan Stanley & Co., LLOHINTROONE COE-NAHY Series 40, 5 Year Index Derawz0rs USD L1e61l6  § 33515880 3 15145938
Mesgan Stnley & Co , LLOV(INTROONE) 1Trasw- IOV ER Benes 39, 5 Year Index 062002028 EUR 318730 13935271 12360 854
Total § 47451161 ¥ 21515192
CREDIT DEFAULT SWAPS
Uplront
Motional Premiums Unrealed
Termination Armoamt Mlmrkoet Paid Apprecdation
Counber party Reefrrenesd O bilg ation Date L] Vadue | Resabends (Depen cathon)
Sale Comtracts
Cingroup Global Markats, Ine COH-CMBX. NA BEB- Senes & OISy USD 81 F (116055 F (105.236) § (12815
Cigroup Clobal Maskets, e COX-CMBX HA BEE- Senea Qaensd USD 591 (34 ) (51,034} (23,370
Ciagroup Global Marets, Ine COX-CMEX NA BEE-Semest  OOVI1R2063 USD 2464 (331,654) RIS {39,699
Cingroup Global Marcets, bne COM-CMBX HA BEE- Semesd  OMILR20S3 USD 33578 (300,573) (3538 725) (13LE3n
Crmdat Siiss Intematonal CDX-CMBX HA BEE- Sanes 6 OIiR0ed UsSD 1774 (253 213) (176813} (6, 000
Cradat Suagee Intemancnal CO-CMBX NA BEE- Senes OSEs USD 2642 (1375 50 (% 10.305) (465, 624)
Credst Suser Inbemational COX-CMBX NA BEE- Semest Q07112063 USD 55734 (B354, 145) (5,143, 403 ) (3,200, 742)
Deutsche Bask AG CO¥-CMEY NA BEB. Semess 05112063 USD 1479 11010 {13605) T
Dautsche Bank AG COH-CMBX. NA BEB- Senes & Oa1lR2062 USD 1479 2110100 (138 161) (72,8450
Denrsche Bank AG COX-CMBX NA BEE- Senes & OE 2083 USD 2033 (290 065 (200,545 (6=, 7200
Dieutsche Bank AG CO-CMBX NA BEB-Semes6  OSILE0SH USD 2990 (426 662 B 12B1) (113,
Devesche Bask AG CDX-CMBX NA BEE- Semesé  OJ112083 USD 4932 (703 368} (343,630 (151.718)
Goldman Jachs International COH-CMBX NA BEE- Senes & OMI208Y USD 437 (B2 4500 @ILT14) 2T 4
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PoORTFOLIO O.F INVESTMENTS feonfinued) AR FCPI
Global High Yield Portfolio
Uplrent
Motional Prembams UneesBzed

Termination  Amssnt Mlarket Paid Appre dation

Counter party Feofrrencod {biig ation Dake sy Valuo {Ressbvod) {Dopen dation)
Goldrman Sachs [nternational COX-CMBX NA BEE- Seness 0012063 USD 4376 §  (f24450) § @ILTI4 % 26T 264
Goldman Sachs [nternatonal CDX-CMBX HA BEE- Semeath 051120y USD 2188 312,225 (3293500 217,125
Caldrran Sachs [nrernationsl COX-CMBX Ha BRE- Senesd OOFEL20S3 USD 2158 (312 125) (441 334) 139 0
Cioldrnan Sacha International COY.CMBY NA BEE. Sermsf 0112063 USD 16 51 ) £340)
Coldman Sachs International COX-CMBEX NABEE-Senes6 Q112063 USD 1045 (149 325) (100,805 (43,5200
Goldrman Sachz [nternational CDX-CMBX NA BEE- Semea i OS2 USD 7395 {1.055,052) (#30,187) ( 1i0k2, 365
Caldrran Sachs lnternations] COX-CMEX Ha BEB. Senesé 0512063 USD 2464 (351 633} 2T (123,770
Coldrman Sachs [nternational CDX.CMBX HA BEE- Senesé 05 L20E3 URD A3 252 {6,172, 15y (5550 295) (152 228
Coldman 3achs [nternational CODX-CMBX.NA BEE- Ssnes & Qa0 USD 12322 (1758 4200 (1563 226} (195, 154)
Goldrman Sachs [nternatonal CDX-CMBX NA BEB- Semas & O ile0Ed USD 4185 (5T 23 (00, X700 {1505 955
Caldrman Sschs Internatonal CDX-CMBX HA BEE- Senesé 08z USD 8551 (L0 100) (B23.591) (98,910
IPMosgen Becantes LLC CLX-CMBYX NA BEE- Seces®  OS/112063 USD 4929 08,368 {575, 483) (27.925)
JPMorgan Secontes LLC COX-CMBX NA BBE- Seness ONI12063 USD 2464 (351,634) (12 464} {39,220
JPMorgan Secantes LLC CDX-CMBX NA EEE- Semza & OSILRER USD 739% {1,055 052) (LIS 425) (39, 626)
JPhdergan Becones LLC COX-CMBX Ha BEB- Seness  OSF112083 USD 12352 {1,755 4500 [ L6485 60T) (&2 513)
JPMorgan Secuntes LLC CDX-CMBX NA BEE- Semes & 0% il2063 USD 4939 (705 368) (531,903} [71,455)
JPMorgan Secontes LLC COX-CMEX NA BBE- Seness  ONIT2063 USD 2464 (351.653) (@38 352) (113,331
JPMoggan Secanizes LLC CDX-CMBX NA BEB- Semas & DSIIR0SY USD 2396 (341,977 225, 265) {106, 712)
JPMergan Securies LLC COX-CMBX HA BEB- Seqes 5 QS flzoss USD 739 (L0595 ,052) (P37 392) (117, 660y
JPMeorgan Secantes LLC CDX.CMBX H& BEE- Semes & 051208y USDh 2353 {1,406, TA5) (L2&2.591) (124, 145)
JPMorgan Secontes LLC COX-CMEX. NA EBE- Seness OOEL20E3 USD 4909 (703 368) 473,554 (229,434
JPhdoegan Secuntras LLC CDX-CMBX NA BEE- Semea & OA1120E USD 24645 3,516 83%) (3,196, 7100 320, 12%)

Mesgan Stanley & Co | Intematenal PLC  CDX-CMBX HA BEE- Seres & Qa0 UsD 10980 {1.561,125) [ 695 506) 1,154,471

Mongan Stnley & Co | Intermational PLC  CDX-CMEBEX NA BEE- Seres & 05120 USD 10980 {1.561,125) (2499 70T) @38 SE
Mergan Stanley %00, Inemational PLC  COX-CMBX NA BBE- Seness ONIL20E3 USD 641 (31, 438) 76,5043 {14.534
Morgan Stanley & Co , Inmmational PLC  CDX-CMBX MNA BEE- Semes & QS I20E3 USD 45922 (TG 368 (526, T22) {76, By
Mongan Stanley &Co, Interaational PLC  CDX-CMEBX HA BEE- Semes QSN2 USD 12332 (L7568 4200 (15319 xa00 ek LRl 1))
Mengan Stanley & Co | Inwermational PLC  CDX-CMBX NA BEE. Semes & O IE20E USD 5604 (812, 530) (5265300 (84,0000
Morgan Stanley & Co, lntemational PLC  COX-CMBX NA BBB-Semess  OILR20E3 USD 10033 (1432 409 kel (452, S50
Morgan Sanley & Co , Inmmational PLC  COX-CMB3X NA BEEB- Semea 6 O 1R20E USD 2370 {1,337, 102) [B18.316) 458, TR
Total § ATI00ER4) § (41T7S648E) § (5546350

Appeeciation § 2999715
Degpreciavon 3 B500TH
Tedal for Swaps § 215604365

(a) Pay-In-Kind Payments (PIK).
(b} Cooverible secuniny.

(¢} Fairvalued as determined i accordance with procedures establsbed by and ueder the general sapervision of the Management Company’s
Board of Managers.

(d) Floating Rate Security. Stated interest rate was in effect a8 Aogaest 31, 2023,

(e Secunties are perpetoal and, thus, do not bave a predete rmined maturity date. The date shown, if applicable. reflects the next call date.
(fy  Wariable rafe coupon, rate shown a5 of Avugast 31, 2023,

ig) Defaalted,

() Defanlted matured secunmy.

(i} Position, or a portion thersof, has been sepreg aed 1o collateralize OTC derivatives outstanding.

ijr IO - Intesest Only.

(k) Toverse interest oaly secarity.

Iy Overnight deposit.

Currency Abbreviations:
AUD - Awstralian Dollar
CAD - Casadian Dollar
CHF - Swiss Frasc

CNH - Chinése Yais Reamiabi { Offsbore)
COP = Colombian Peso
EUR - Ewro

GBP - Great British Poood
INE: - Indian Repee

MDD - NewZealand Dollar
FLN - PolshZloty
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AB FCPI
Global High Yield Portfolio

3G - Singapore Dollar
USD - Uaned States Dollar
ZAR - South African Rand

Cilossary:

ABS — Asset-Backed Secunties

CARB — Capital Appreciation Bond

CET - Chizago Board of Trade

CDXN-CMBXNA - Nomh American Commercial Morgage-Backed Index
CDX-NAHY — Month American High Yield Credit Default Swap Index
CMES - Commercial Morgage-Backed Secunities

CLO = Collateralized Loan Oblig dions

INTRCONX - Intercoptinental Exchange

IRE ~  Industrial Fevenne Bond

JI=C - Joist Stock Compagy

LP = Limited Panoeship

REIT - Real Estate Investment Trust

REMICS - Real Estate Mongage lovestment Conduits

See potes 1o financial statements,
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31

14,439,225,909
618,784,790
77,630,769
233,747,183
169,044,639
62,729,063
56,518,406
91,403,492
30,039,998
3,905,793
742,453

0

15,445

2,047,915,411
87,762,247
11,010,372
33,152,363
23,975,601
8,896,863
8,016,006
12,963,757
4,260,573
553,959
105,302

0

2,191

15,783,787,940

2,238,614,644

641,553,608
218,736,499
194,531,997
128,449,041
92,520,912
30,709,574
23,934,299
4,380,433

0

0
27,614,215

90,991,548
31,023,398
27,590,473
18,217,927
13,122,241
4,355,539
3,394,602
621,277

0

0
3,916,524

1,362,430,578

193,233,529

14,421,357,362

2,045,381,115
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2022 31

1,215,378,890 172,377,188
166,650,378 23,636,023
40,386,788 5,728,058

0 0
1,422,416,056 201,741,269
233,450,430 33,110,274
28,258,242 4,007,866
15,553,416 2,205,941
9,645,544 1,368,028
7,404,756 1,050,217
11,107,086 1,575,318
1,224,610 173,686
974,280 138,182
212,377 30,121
192,870 27,355
1,016,382 144,153
309,039,993 43,831,142

0 0

309,039,993 43,831,142
1,113,376,063 157,910,127
(1,151,851,543) (163,367,104)
237,029 33,618
(2,724,647,492) (386,436,754)
(6,267,472) (888,916)
(61,849,211) (8,772,074)
13,303,739 1,886,869
385,098 54,618
(2,817,313,789) (399,579,615)
(2,333,422,005) (330,949, 243)
(1,233,852,758) (174,997,337)
20,805,945,914 2,950,907,309
0 0

14,421,357,362 2,045,381,115
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2022 31
fonds commun de placement 2010 12 17
2010
2009
13 EC 2009 65
UCITS
14
2019 2022 coviD 19
SICAV
2022 28
2022 31
2004 11 A, A EUR, A EUR H, AX, AX EUR, AX SGD, BX, BX SGD,
C, CEUR, C EUR H, CX, I, I EUR, I EUR H, IX
2003 29 A, A EUR, A EUR H, A SGD, B, B SGD, C, C EUR, I,
I EUR, S HKD, S1, S1 EUR, S1 GBP, S1 SGD
2006 31 A, A EUR, A SGD, A SGD H, AD, AD AUD H, AD CAD H,
AD EUR H, AD GBP H, AD HKD, AD ZAR H, B, C,
C EUR, I, I EUR,I GBP,I SGD, S, S GBP, S GBP H, S1, S1 EUR,
S1 GBP, SD
1992 10 29 A, A AUD H, A EUR, A HKD, A PLN H, A SGD, A SGD H, AD,
B, C, CEUR, ED, I, I AUD H, I EUR, N, S1, S1 EUR, S1 GBP
2009 11 27 A, A AUD H, A EUR, A HKD, A SGD H, AD, AD AUD H, AD CAD H,

AD EUR, AD EUR H, AD GBP H, AD HKD, AD NZD H, AD RMB H,
AD ZAR H, AY JPY, BD, BD AUD H, BD HKD, BY JPY, C, C EUR,

ED, ED AUD H, I, I AUD H, I EUR, I GBP, S, S HKD, S1, S1
EUR, SD
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2005 12 14
2007 31
1996 13
1997 19
1993 30
1999 25
2006 22

A, A CZK H, A EUR, A EUR H, A PLN, A SGD, A SGD H, A USD,

A USD H, AD, AD AUD H, AD NZD H, AD USD H, AD ZAR H, C, C
EUR, C EUR H, C USD, I, I EUR, I EUR H, I SGD, I USD, I USD
H,

S EUR H, S1 EUR, S1 USD, SD

A, A EUR, A HKD, A PLN H, AD, AD AUD H, AD CAD H,
AD EUR H, AD GBP H, AD HKD, AD NZD H, AD SGD H,
AD ZAR H, B, B EUR, BD NzD H, C, C EUR, I,

I EUR, S, S1, S1 EUR

A, A EUR, A2, A2 EUR, A2 EUR H, A2 HKD, AA,

AA AUD H, AA CAD H, AA GBP H, AA HKD, AA SGD H, AJ, AT,
AT AUD H, AT CAD H, AT EUR, AT EUR H, AT GBP H, AT HKD,
AT NZD H, AT SGD H, AX, B, C, C2, C2 EUR H, I, I EUR, 12,
12 EUR, 12 EUR H, IT, N2, NT, S, S1 2, S1 2 EUR, SA

A, A EUR, A2, A2 CHF H, A2 EUR, A2 EUR H, A2 HKD,

A2 PLN H, A2 SGD, A2 SGD H, AA, AA AUD H, AA CAD H,
AA EUR H, AA GBP H, AA HKD, AA NzZD H, AA RMB H,

AA SGD H, AA ZAR H, AK, AK EUR, AK EUR H, AR EUR H,
AT, AT AUD H, AT CAD H, AT EUR, AT EUR H, AT GBP H,
AT HKD, AT NzD H, AT RMB H, AT SGD, AT SGD H, B, B2,
BA, BA AUD H, BT, BT AUD H, BT HKD, BT NzD H, C, C EUR,
C2, C2 EUR, C2 EUR H, CK, CK EUR H, CT, EA, EA AUD H,
EA ZAR H, I, I EUR, 12, 12 AUD H, 12 CHF H,

12 EUR, 12 EUR H, 12 SGD, 12 SGD H, 1A AUD H, 1QD,
1QD EUR, IT, IT AUD H, IT CAD H, IT EUR H, IT GBP H,
IT HKD, IT RMB H, J, N2, NT, S1, S1 EUR,

S1D, SA, SHK, SK, W, W EUR, W2, W2 CHF H, W2 EUR H,
WT, WT AUD H, WT CAD H, WT EUR H, WT GBP H, WT RMB H

A, A EUR, A2, A2 CHF H, A2 DUR PH, A2 EUR, A2 EUR H,
A2 HKD, A2 PLN H, A2 SGD, A2 SGD H, AA, AA AUD H,
AA CAD H, AA DUR PH, AA EUR H, AA GBP H, AA HKD,

AA NZD H, AA RMB H, AA SGD H, AA ZAR H, AK,

AK EUR, AK EUR H, AR EUR, AR EUR H, AT, AT AUD H,
AT CAD H, AT DUR PH, AT EUR, AT EUR H, AT GBP H,

AT HKD, AT NZD H, AT RMB H, AT SGD, AT SGD H, B, B2,
B2 HKD, BA, BA AUD H, BT, BT AUD H,

BT CAD H, BT EUR H, BT GBP H, BT HKD, BT NZD H,

C, C EUR, C2, C2 DUR PH, C2 EUR, C2 EUR H, CT,

EA, EA AUD H, EA ZAR H, I, I EUR, 12, 12 AUD H,

12 CHF H, 12 DUR PH, 12 EUR, 12 EUR H, 12 HKD,

12 SGD, 12 SGD H, 1A, IA AUD H, IT, IT AUD H,

IT CAD H, IT EUR H, IT GBP H, IT HKD, IT JPY,

IT JPY H, IT NZD H, IT RMB H, IT SGD, IT SGD H,

J, L2, LT, N2, NT, S, S1, S1 EUR, S1D, S1D2, SA, SHK, W, W2,
W2 CHF H, W2 EUR H, WT, WT AUD H, WT EUR H,

WT GBP H, WT HKD, WT SGD H

A, A USD, A2, A2 CHF H, A2 PLN H, A2 USD, A2 USD H, AA,
AA AUD H, AA HKD H, AA RMB H, AA SGD H, AA USD H, AK, AR,
AT,

AT AUD H, AT SGD H, AT USD, AT USD H, B USD,

B2, B2 USD, BA AUD H, BA USD H, BT, BT AUD H,

BT USD H, C, C USD, C2, C2 USD, C2 USD H,

CK, CT USD H, I, I USD, 12, 12 AUD H, 12 CHF H,

12 USD, 12 USD H, IA, IA HKD H, IA SGD H,

IA USD H, IT, IT SGD H, IT USD H, NT USD H,

S1, S1 USD, S1 USD H, S1D, SA USD H, SHK, W2,

W2 CHF H, W2 USD H, WA, WA HKD H, WA USD H, WT,

WT SGD H, WT USD H

A, A EUR, A2, A2 CHF H, A2 EUR, A2 EUR H, A2 HKD,

A2 PLN, A2 PLN H, A2 SGD H, AA, AA AUD H,

AA CAD H, AA EUR H, AA GBP H, AA HKD, AA NZD H,

AA RMB H, AA SGD H, AA ZAR H, Al, Al AUD H,

AR EUR, AT, AT AUD H, AT CAD H, AT EUR, AT EUR H,

AT GBP H, AT HKD, AT NzZD H, AT SGD H,B2 HKD, BT,

C, C EUR, C2, C2 EUR,C2 EUR H, CT, EA, EA AUD H, EA ZAR H,
EI, EI AUD H,I, 12, 12 AUD H, 12 CHF H, 12 EUR, 12 EUR H,

IT AUD H,IT EUR H, N2, NT, S, S1 2, S1 2 EUR, S1 EUR H,

S1 GBP H, SA
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1.1

1994 26

2012 12 14

A, A2, A2 EUR, A2 HKD, A2 SGD, A2X, A2X EUR,
AA, AA AUD H, AA HKD, AA RMB H, AA SGD H,

AA ZAR H, AR EUR H, AT, AT AUD H, AT EUR,

AT GBP H, AT HKD, AT SGD, AT SGD H, AX, AX EUR,
BX, BX EUR, C, C2, C2 EUR, CX, I, I EUR,

12, 12 EUR, 12 EUR H, IT EUR H, IX, N2, NT,

S, S1, S1 EUR, S1 EUR H, S1 JPY, SA

S1

2022 10 21
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60

60 60

0TC

1.2

1.3

1.4

1.5
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0TC
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1.0050
1.0970 0.0072 0.0082

2015 11

CoviD 19

CSSF Q&A
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2022 31
FCP
0.05
taxe d"abonnement 2010 174
0.01

A C 1 S S1 H
AY BY
AD BD ED ID SD H
A AX B C I S S1 H

248/468



EDINETOOOO
OO000DO00oDo0oDo00Do00bDo0o0oo0o0bDo00oOoo(E14866)
Ooooooooooooooooooad

AJ AT BT CT IT NT H

AA SA H

AR H

A2 B2 C2 12 N2 S2 s1 2 H SEURH S1
EIR H S SGD H

A B C 1 JAJ W H

AT BT CT IT NT SID SID2 WT H

10D S1QD

SK
AK CK H
AA BA EA IA SA H
AR H
SHK S0
A2 B2 C2 12 N2 S S1 SIBR W2 H

AB C I JAJ W H
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AK CK

AA BA EA 1A

S1QD

A2 B2 C2 12 L2

SA

N2 S S1

S1BR
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WT H DUR PH

H DUR PH
SHK H

AR

w2 H DUR PH
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Class A 2.05 Class AT AUD H 1.20
Class A AUD H 2.05 Class AT CAD H 1.20
Class A EUR 2.05 Class AT EUR 1.20
Class A HKD 2.05 Class AT EUR H 1.20
Class A SGD H 2.05 Class AT GBP H 1.20
Class AD 2.05 Class AT HKD 1.20
Class AD AUD H 2.05 Class AT NZD H 1.20
Class AD CAD H 2.05 Class AT SGD H 1.20
Class AD EUR 2.05 Class AX 1.00
Class AD EUR H 2.05 Class B 2.20
Class AD GBP H 2.05 Class B2 EUR(1) 2.20
Class AD HKD 2.05 Class BT(j) 2.20
Class AD NZD H 2.05 Class C 1.60
Class AD RMB H 2.05 Class C2 1.60
Class AD SGD H(a) 2.05 Class C2 EUR H 1.60
Class AD ZAR H 2.05 Class 1 0.575
Class AY JPY 2.05 Class I EUR 0.575
Class BD 3.05 Class 12 0.575
Class BD AUD H 3.05 Class 12 AUD H(a) 0.575
Class BD CAD H(c) 3.05 Class 12 EUR 0.575
Class BD HKD 3.05 Class 12 EUR H 0.575
Class BD NZD H(d) 3.05 Class IT 0.575
Class BD ZAR H(e) 3.05 Class IT AUD H(a) 0.575
Class BY JPY 2.52 Class N2 1.70
Class C 2.50 Class NT 1.70
Class C AUD H(a) 2.50 Class S 0.10
Class C EUR 2.50 Class S EUR H(a) 0.10
Class ED 3.05 Class S SGD H(a) 0.10
Class ED AUD H 3.05 Class S1 2 0.35
Class 1 1.25 Class S1 2 EUR 0.35
Class I AUD H 1.25 Class S1 EUR H(a) 0.35
Class I EUR 1.25 Class SA 0.10
Class | GBP 1.25
Class ID(a) 1.25 Class S1 1.00
Class ID AUD H(a) 1.25 Class S1 EUR 1.00
Class S 0.30 Class S1D 1.00
Class S HKD 0.30 Class SA 0.10
Class S1 1.20 Class SHK 0.10
Class S1 EUR 1.20 Class SK 0.75
Class SD 0.30

Class A 1.50
Class A 1.20 Class A EUR 1.50
Class A EUR 1.20 Class A2 1.50
Class A2 1.20 Class A2 CHF H 1.50
Class A2 EUR 1.20 Class A2 DUR PH 1.50
Class A2 EUR H 1.20 Class A2 EUR 1.50
Class A2 HKD 1.20 Class A2 EUR H 1.50
Class A2 SGD H(a) 1.20 Class A2 HKD 1.50
Class AA 1.20 Class A2 PLN H 1.50
Class AA AUD H 1.20 Class A2 SGD 1.50
Class AA CAD H 1.20 Class A2 SGD H 1.50
Class AA GBP H 1.20 Class AA 1.50
Class AA HKD 1.20 Class AA AUD H 1.50
Class AA NZD H(a) 1.20 Class AA CAD H 1.50
Class AA SGD H 1.20 Class AA DUR PH 1.50
Class AJ 1.00 Class AA EUR H 1.50
Class AR EUR H(a) 1.20 Class AA GBP H 1.50
Class AT 1.20 Class AA HKD 1.50
Class AA NZD H 1.50 Class 12 AUD H 0.95
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Class AA RMB H 1.50 Class 12 CHF H 0.95
Class AA SGD H 1.50 Class 12 DUR PH 0.95
Class AA ZAR H 1.50 Class 12 EUR 0.95
Class AK 1.50 Class 12 EUR H 0.95
Class AK EUR 1.50 Class 12 HKD 0.95
Class AK EUR H 1.50 Class 12 SGD 0.95
Class AR EUR 1.50 Class 12 SGD H 0.95
Class AR EUR H 1.50 Class 1A 0.95
Class AT 1.50 Class IA AUD H 0.95
Class AT AUD H 1.50 Class IT 0.95
Class AT CAD H 1.50 Class IT AUD H 0.95
Class AT DUR PH 1.50 Class IT CAD H 0.95
Class AT EUR 1.50 Class IT EUR H 0.95
Class AT EUR H 1.50 Class IT GBP H 0.95
Class AT GBP H 1.50 Class IT HKD 0.95
Class AT HKD 1.50 Class IT JPY 0.95
Class AT NzD H 1.50 Class IT JPY H 0.95
Class AT RMB H 1.50 Class IT NZD H 0.95
Class AT SGD 1.50 Class IT RMB H 0.95
Class AT SGD H 1.50 Class IT SGD 0.95
Class B 2.20 Class IT SGD H 0.95
Class B2 2.20 Class L2 1.05
Class B2 HKD 2.20 Class L2 AUD H(a) 1.05
Class BA 2.20 Class L2 SGD H(a) 1.05
Class BA AUD H 2.20 Class LT 1.05
Class BA ZAR H(e) 2.20 Class LT AUD H(a) 1.05
Class BT 2.20 Class LT SGD H(a) 1.05
Class BT AUD H 2.20 Class N2 2.05
Class BT CAD H 2.20 Class NT 2.05
Class BT EUR(h) 2.20 Class S 0.15
Class BT EUR H(k) 2.20 Class S1 0.65
Class BT GBP H 2.20 Class S1 EUR 0.65
Class BT HKD 2.20 Class S1D 0.65
Class BT NzD H 2.20 Class S1D2 0.65
Class C 1.95 Class SA 0.15
Class C EUR 1.95 Class SHK 0.15
Class C2 1.95 Class W 0.95
Class C2 DUR PH 1.95 Class W2 0.95
Class C2 EUR 1.95 Class W2 CHF H 0.95
Class C2 EUR H 1.95 Class W2 EUR H 0.95
Class CT 1.95 Class WT 0.95
Class EA 2.00 Class WT AUD H 0.95
Class EA AUD H 2.00 Class WT EUR H 0.95
Class EA ZAR H 2.00 Class WT GBP H 0.95
Class | 0.95 Class WT HKD 0.95
Class I EUR 0.95 Class WT SGD H 0.95
Class 12 0.95
2022 25
2022 29
2022 31
2021 12 20
2021 20
2022 24
2022 21
2022 31
2022 31 2022 31
$ 1 $ 0
$ 132,288 $ 30,283
$ 159 $ 3
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B 0.00 4.50 C 0.00 1.00
E 0.00 3.00 J
0.00 3.00
2022 31 21,238,032
2022 31
846,565
2022
11
2022 31 46,266
2022 31
SICAV
SICAV
SICAV
SICAV
SICAV
SICAV US
SICAV
SICAV
SICAV
SICAV

SICAV
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SICAV

SICAV

2022 31

2022 31

1,554,213
25,813
260,872
0

©r B B
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2022 31
2022 31
2022 31

2022 31
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2022 31

$ 909,506 351,146
7,803
$ 3,208,684
$ 280,000
$ 62,000
$ 13,192,012
$ 250,000
$ 35,015,001
$ 14,210,050 9,478,912
$ 47,990,000 12,323,411
$ 2,960,000
12,286,932
3,310,000
49,045,000
$ 80,127,862
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2022 31

U.S. Treasury Notes,

2.88 , 05/15/2032 1,159,120
U.S. Treasury Notes,

2.88 , 05/15/2032 48,591,232
U.S. Treasury Notes, 89,044
1.88 , 02/15/2032

U.S. Treasury Notes, 23,195,195
2.88 , 05/15/2032

U.S. Treasury Notes,

2.88 , 05/15/2032 4,472,649
U.S. Treasury Notes,

2.88 , 05/15/2032 55,707,725
U.S. Treasury Bonds,

6.75 , 08/15/2026 238,950,459
U.S. Treasury Notes,

1.88 , 02/15/2032 22,417,970
U.S. Treasury Notes,

2.88 , 05/15/2032 41,921,065
U.S. Treasury Bonds,

6.25 , 05/15/2030 5,720,738
U.S. Treasury Bonds,

6.13 , 08/15/2029 235,375,000
U.S. Treasury Bonds,

6.25 , 05/15/2030 31,669,931
U.S. Treasury Bonds,

6.25 , 05/15/2030 10,001,982
U.S. Treasury Bonds,

6.25 , 05/15/2030 32,424,381
U.S. Treasury Bonds,

6.25 , 05/15/2030 19,385,679
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20
2022 31
2022 31
45,184
2022 31

3,192,683 18,423,241

1,291,140 1,373,004

1,243,725 1,307,244

10
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2022 31

ACM

ACM

ACM

2022 10 21
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*k*k

A 1.39 (1) 0.10 N/A 1.62
A EUR 1.40 (1) 0.10 N/A 1.62
A2 1.39 (1) 0.10 N/A 1.62
A2 CHF H 1.40 (1) 0.10 N/A 1.62
A2 EUR 1.39 (1) 0.10 N/A 1.62
A2 EUR H 1.38 (1) 0.10 N/A 1.59
A2 HKD 1.39 (1) 0.10 N/A 1.61
A2 PLN H 1.40 (1) 0.10 N/A 1.63
A2 SGD 1.38 (1) 0.10 N/A 1.60
A2 SGD H 1.40 (1) 0.10 N/A 1.62
AA 1.39 (1) 0.10 N/A 1.62
AA AUD H 1.39 (1) 0.10 N/A 1.62
AA CAD H 1.40 (1) 0.10 N/A 1.62
AA EUR H 1.39 (1) 0.10 N/A 1.62
AA GBP H 1.39 (1) 0.10 N/A 1.62
AA HKD 1.39 (1) 0.10 N/A 1.62
AA NZD H 1.39 (1) 0.10 N/A 1.62
AA RMB H 1.39 (1) 0.10 N/A 1.62
AA SGD H 1.40 (1) 0.10 N/A 1.62
AA ZAR H 1.39 (1) 0.10 N/A 1.62
AK 1.40 (1) 0.10 N/A 1.62
AK EUR 1.39 (1) 0.10 N/A 1.62
AK EUR H 1.39 (1) 0.10 N/A 1.61
AR EUR H 1.39 (1) 0.10 N/A 1.62
AT 1.39 (1) 0.10 N/A 1.62
AT AUD H 1.39 (1) 0.10 N/A 1.62
AT CAD H 1.39 (1) 0.10 N/A 1.62
AT EUR 1.39 (1) 0.10 N/A 1.62
AT EUR H 1.39 (1) 0.10 N/A 1.62
AT GBP H 1.39 (1) 0.10 N/A 1.62
AT HKD 1.39 () 0.10 N/A 1.62
AT NZD H 1.39 (1) 0.10 N/A 1.62
AT RMB H 1.39 (1) 0.10 N/A 1.62
AT SGD 1.39 (1) 0.10 N/A 1.62
AT SGD H 1.39 (1) 0.10 N/A 1.62
B 1.40 (1) 0.10 1.00 2.62
B2 1.40 (1) 0.10 1.00 2.62
BA(h) 1.38 (1) 0.10 1.00 2.60
BA AUD H 1.38 (1) 0.10 1.00 2.59
BA ZAR H(e) 1.36 (1) 0.10 1.00 2.59
BT 1.39 (1) 0.10 1.00 2.62
BT AUD H 1.39 (1) 0.10 1.00 2.62
BT CAD H(i) 1.39 (1) 0.10 1.00 2.62
BT EUR H(j) 1.36 (1) 0.10 1.00 2.55

261/468



EDINETOOOO
OO000DO00oDo0oDo00Do00bDo0o0oo0o0bDo00oOoo(E14866)
Ooooooooooooooooooad

BT GBP H(i) 1.39 (1) 0.10 1.00 2.62
BT HKD 1.39 (1) 0.10 1.00 2.62
BT NZD H 1.38 (1) 0.10 1.00 2.39
C 1.89 (2) 0.10 N/A 2.12
C EUR 1.90 (2) 0.10 N/A 2.11
c2 1.89 (2) 0.10 N/A 2.11
C2 EUR 1.89 (2) 0.10 N/A 2.12
C2 EUR H 1.89 (2) 0.10 N/A 2.12
CK 1.90 (2) 0.10 N/A 2.12
CK EUR H 1.90 (2) 0.10 N/A 2.09
cT 1.90 (2) 0.10 N/A 2.12
EA 1.39 (1) 0.10 0.50 2.12
EA AUD H 1.39 (1) 0.10 0.50 2.12
EA ZAR H 1.39 (1) 0.10 0.50 2.12
[ 0.89 (3) 0.10 N/A 1.12
I EUR 0.90 (3) 0.10 N/A 1.12
12 0.89 (3) 0.10 N/A 1.12
12 AUD H 0.90 (3) 0.10 N/A 1.12
12 CHF H 0.89 (3) 0.10 N/A 1.11
12 EUR 0.90 (3) 0.10 N/A 1.12
12 EUR H 0.89 (3) 0.10 N/A 1.12
12 SGD 0.90 (3) 0.10 N/A 1.12
12 SGD H 0.90 (3) 0.10 N/A 1.12
1A AUD H 0.88 (3) 0.10 N/A 1.10
10D 0.89 (3) 0.10 N/A 1.11
10D EUR 0.89 (3) 0.10 N/A 1.11
IT 0.89 (3) 0.10 N/A 1.11
IT AUD H 0.89 (3) 0.10 N/A 1.12
IT CAD H 0.89 (3) 0.10 N/A 1.12
IT EUR H 0.89 (3) 0.10 N/A 1.12
IT GBP H 0.90 (3) 0.10 N/A 1.12
IT HKD 0.90 (3) 0.10 N/A 1.12
IT NZD H(a) 0.88 (3) 0.10 N/A 1.10
IT RVB H 0.90 (3) 0.10 N/A 1.12
J 1.39 (1) 0.10 1.00 2.62
N2 1.95 (4) 0.10 N/A 2.17
NT 1.95 (4) 0.10 N/A 2.17
s1 0.90 0.01 (8) N/A 0.94
S1 EUR 0.90 0.01 (8) N/A 0.92
S1D 0.90 0.01 (8) N/A 0.94
SA N/A 0.01 (8) N/A 0.04
SHK N/A 0.01 (8) N/A 0.04
SK 0.65 0.01 (8) N/A 0.69
W 0.75 (9) 0.10 N/A 0.97
W EUR 0.75 (9) 0.10 N/A 0.95
W2 0.75 (9) 0.10 N/A 0.97
W2 CHF H 0.75 (9) 0.10 N/A 0.97
W2 EUR H 0.75 (9) 0.10 N/A 0.98
Wt 0.75 (9) 0.10 N/A 0.97
WT AUD H 0.75 (9) 0.10 N/A 0.97
WT CAD H 0.75 (9) 0.10 N/A 0.97
WT EUR H 0.75 (9) 0.10 N/A 0.97
WT GBP H 0.75 (9) 0.10 N/A 0.97
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WT RMB H 0.75 (9) 0.10 N/A 0.97
N/A

: (TER) Swiss Funds & Asset Management Association (SFAMA) 2008 16

(a) 2022 25

(e) 2021 12 20

(h) 2022 31

(i) 2022 30
G) 2021 11 30

(1) 15,000,000,000 1.45 15,000,000, 000 1.25
(2) 15,000,000,000 1.95 15,000,000, 000 1.75
(3) 15,000,000,000 0.95 15,000,000,000 0.75
(4) 15,000,000,000 2.00 15,000,000, 000 1.85
(8) 50,000 0.01

©) 1.15
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28.69

AICPA
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STATEMENT OF ASSETS AND LIABILITIES
Awnguse 31,2022 ABFCPI

Dymamic

Diversified Global Equity Global Value
PartBalio Blend Portfolie Parifalio
(USDy (USD) (USDY
ASSETS
Iovestments insecuntiecs @ ValBE .. .. .ooioiiiiiiiioiiaiin s e, B MA00TEG 5 BE30T.162 5 G52.455.665
Regeivable for investment Secuties S0l .. ..o 0ii i aviariniiin i ananaaan 220,560 197,708 2852,704
e Aeposie < o2 i s e S T R e R e R R e 1539826 3,686,554 8,157,785
Dividends and intenest receivabbe .. .ocoiciuavai s bianiigeas st i e e s nid e 9,196 HMLIG L743.983
Unrealized appreciation on forward foreign comency conte@cts ... ... ... ......... 298, 166 500275 5461106
Cash of depositary and booker. .. oo unsaananasi biansaaniavis i siasnaa s 364,192 AIT.254 1613519
Recerratle for capital Stocksodd. .. v vevivninvii i snaasiariisiianasnaas 5,448 5,780 2.591.241
Upfront preminas paid o0 SWap COnLracts - ... .. .ov e eraacnenesrrrnnannanns 18,884 - -
Interest receivable DB SWAPE .. .. . 0o iii i e h i s s i s e n s 5,873 - -
Llarealied apprecEion o0 SWAPE « .« oo varass i srr s sranatariasioanasnians THATS - A
Unrealized apprecition on financial foteres CoNIROS ... v veia i ciianaeniais 45,782 0- -
Receivatle on securities Mading ineome, .. .ovve vir v sraasiariasriiarasnass A} 195 28325
R D O i o i i o 5 S s SR B B, N b B R i 32,510 - -
37320,500 03,267,164 675879828
LIABILITIES
Payable for iovestment secunties purchased . .. . ... .00 riai i riararnaas 1,261,044 366,549 5,504 656
Unrealized deprecialion of SWaps ... o oo .in it ittt iiaan s it naa s 182,790 - -
Unrealized depreciation on forward foreign comency contracts ... ... ............ 149 721 369 559 3,912 583
Lipfront premipms received onswap comimets - .. ... oo i iii i iii i i ieainaa s 34,453 - -
o el DA . s oo i s e g T B A T - Ab- 736078
Diue to depositary and broker. ... ... e 19,665 i, 588 514,431
Payable for capital stock redeemed .. ..o o0 oL L 511 138,705 851128
Unrealized depreciation on financial feores contms ... oo .ooo e e cvaeanns 42,421 - A}-
Imterest payable onswaps ... oo e e ie it e i e 7,702 - -
CIprions Wrillen, A VAIE L. ..o e e s e e s e A - -
Accrued expenses and otber labdlities. . ... ... ... .. ... i 227,508 180,516 771.582
1525 823 1,116,017 12,0092 158
METAEERTS . &y vhhaisamiaeis Sn s s dn s hom s foin o B b dbiniss hp o a8 $ 35304677 § 9L15LI4T S G63.TRISTO

See potes to financial statements.
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AB FCPI
]
Emerging China
Markets Asia Ex-fapan Laow Valatility Shart American
Growth Exquity Japan Strateghc Equity Duration Global High Tnnewne:
Portlolio PFortfalio Vabue Portfoli Partfolio Bond Portfolio Yield Partholio Paortfolio
(LSD) (USDy (JPY) (USD) (USIK (LIS (LS}

5 5173515%0 5 489953078 Y 6590593358 5 119038227 S 60342476 F  M4A9IISN09 5 16636035531

111,550 1716652 135,316,485 LIE] 1864 040 618,784,790 1.537.022.252
25509376 2,650,269 194,897,247 3.628.17% TALSALG T7.630.T59 286,354,160
T0Z.335 S3.602 T63130G 122,124 3635806 233,747,183 199,64 2885
85470 2,098,960 106,95 1608 1.349.157 8961155 169044639 127477271
676,173 1585971 - - 4,125,995 62, 719063 183 432,862
3592838 L207.423 1,709,196 1,03 1.748 212588 56,5 15,406 104,738,520
0- 0- A0- - A 91,403,492 57372399

- - - - 136437 30,039.998 ZLYTT A1

4 4 A 4 A 3.905,793 20,764,763

- - - - 87009 T42,453 2.921.594

7564 2,956 0,212 273 A)- - A-

- - 3,974,558 - - 15,445 -
548,006,902 501,147951 T L 150,947 125569 811 JEB 291820 15,783, TE7.940 19,177.319.678
757 32,535 7,505,481 fag 603 557 641 553,608 1,976,952,793

A0 - - - TI3 965 218,736,499 204,394,035
94,787 2,429,119 §7.717.221 1,725,986 4 054 243 194 551,997 145,435,509
- - - - - 128 449,041 73,659,093

3548 527,754 6872064 196,701 484575 92520912 64,218,752

- - 312,407 958,685 TO07 488 30.709.574 66,775,409
T52.651 1.148,727 II3.581473 To4.625 1591591 23934299 318362199
- - A)- - - 4 380,433 22,786,528

- - - - 453277 -0- 4,775,730

- 4- A)- - A - A)-
1,086,575 1669558 49.078.957 323,120 T05.728 27T6M4.215 21,775,445
1938519 5807453 345067583 3.969.966 8.717.022 1362 430,578 2,610,603 593

§ S4609B58F 5 4955404TE Y 6006083564 5 121399845 5 4T95TATOR 5 4421357561 S5 16.566.716.085
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STATEMENT OF ASSETS AND LIABILITIES (continued)

Auguse 31,2022 AR FCFP I
Emerging
European Markets Martgage
Incone Db I neome
Portfolio Portfolio Partfalio
(EUR) L] (UsD
ASSETS
Tovestments insecuntiecs @ Valbe ... .. .o.ioiiviiiiioiianiniiaiiscnaanaaes € L3MLI01SM § 470066284 5 500380237
Regeivable for investment Secuaties S0l .. ... 0vi v aviariniiin i anannian 2,836,146 2297487 1.070.191
e doposi << coiivi dns i i b S TR e B b MR e R e 43.167.116 12,565,800 34,708,221
Dividends and interest reeeivabbe ... coooiiiins i i iiisisn i i s i 23,232.239 7,766,763 4,766 611
Unrealized appreciation on forward foreign comency conte@cts ... ... ... ......... 24 871,788 6519599 3,595
Copsh ot depositary and broker . ..o cn coiiiaii i i s s e 16,630,202 16,692,042 8611650
Receivable for capital stocksodd. .. . ovvinnsirivreraasin i s snannanns 1,770531 550,626 T2
Upfront preminns paid o0 SWap COnlracts - ... .. .ov e raacnenearrrnnannanns - 2,840,992 -
Interest receivable DB SWAPE .. .. . oo i e h s s s a e 138 203 13,915 198510
Llarealied apprecEion 0 SWAPF « .« oo vaeaaa i snr s sranatariasioanasnians - 222,680 804,963
Unrealized apprecition on financial fteres SOOI oo v viaiin o anaeniais 4,633 041 - -
Recevatle on securities Mading ineome, .. ..vvvir v sraasiariasriarasnass - - A}
R DO I i o i i 50 S SR B R, A b B R i - - 52 585

1,458 351450 520,604,150 851473764

Pavable for igvestment securities purchased ... .. ... cvrirvnrneiinrrnrannaans 6,429,128 6,034,083 6,225 000
Unrealized deprecialion of SWaps ... o oo oun it ittt iiaat s it i naa s 1,000,795 154,325 3938 Tib
Unrealized depreciation on forward foreign comency contracts ... ... ............ 20,653 067 &, 149 095 1,569,722
Lipfront premipms received on swap comimets - .. ... oo i iai i iii i i ieainaa s 933430 1,385,261 2518357
p T U O —— 7,160 916 LE44 311 2,14 1.606
Diue to depositary and broker. ... ... e e ME219 1701 1.825.181
Payable for capital stock redeemed . .. .o oL L Lo 4515870 1.634,115 1529050
Unrealized depreciation on financial feores contrads ... oo oo e e ciaeanns 2491540 86648 L)
Imterest payable onswaps ... o i e i ie i i e e e 1 B1.135 540.275
CIprions Wrillen, A VAIE L. ... e e s e e e A A}- 321500
Accrued expenses and ofber labdlities. . ... ... ... ... 3,162 623 TIL636 1.150.361
47,304 959 18,092,308 11 TG0A68

BT ASERTE . .y o i o eaisiam wiadoss oo ain s 46 s 0 8 ce 4 o 8w B8 K o £ 1411076501 5 502511882 5 BI9.715.006

* [ovestment activity within the Amerncan Income Portfolio that relates to its investment in the Emerging Markets Debt Portfolic has been
clininaed for prsentation pirposes of the conibined fnancials,

See podes to fimancial statements.
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ABFCPI

Global Bond 11
Partlolio Combined
(LS (LS

5 12266066 3 36072876562
47,009 2. 170,009,455

156,952 508,977,501
21677 ATH 31 318"
199.115 347,775,703
734,360 29706412
- 173,724,350
44,249 151,690,018
16,257 51308028
Jold 15781287
36,728 $I808TZ
{- 14,299
- 129,156

13,6206, 106 4288 BO5.TRO*

690,809 2545 542554

217087 4295853 04
73,136 3TH6E66351
11,291 207005 582
32,047 168678087+
56,533 102 582,262

0- 70,129,925
8,099 29,868 528
4,998 5.455,119
R 321,300
3460 59820695

1.227.250 4099 A3 60T
& 12398876 % 36189382 182*
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STATEMENT OF OrERATIONS AND CHANGES IN NET ASSETS
For the vear ended August 31, 2022 ABFCPI

Drymamnac
Diversified Global Equity Global Value
For tfolio Elend Portfolio PFartfalio
(USDy {USD) L B]

PNVESTMENT INCOME
TRRmE i G L L S DR T R e e s B 27,718 % 5981 5 12,978
TSN & 5 o e e e T i R e e e 7.358 - A
Dol - S S D P S R A R e 337,446 1690, 166 17062834
Securities lending ineome, Bet. .. . oo iiiii i i i s b s e i - 11,748 44 185
616,582 1,710,895 17,120,097

EXFENSES
T e e g g G e e R e R 516477 928.971 5.983,950
Il T T S i L Sl e R e 19,574 - £
Management Company Fee ... ..o ciiaisaviiion iiiaasaseviitioiavsanaini 39,766 JEG61 37E_138
DT BRI . 4w o e e 74,716 65.735 173,083
R s s T A R e S R T B RS 19,21% 22,590 195,113
DR DN MEIOE TR e s i e o w o w B  w  e  m 9981 1519 1441
BRSBTS B B P A B R O 126,648 99,791 BT
Depositary and cusTOMIRN PEBE . .. oo ov s asionai vos puanseasis sonssiassssnsdss 158,756 19910 194,524
Accopnting and adminmIraion fet oo e ie i i e e e 27,601 3.5 109,458
BIEBRE, » o i st o 30 o o o B o L O R 418 Bl19 12,469
MESCRlIANEONS . - ... oo e e e 65,291 39.915 55,880
105,447 L27L,180 T.312,753
Expense reimbumsed o WaVed .. ...y n e e e e e e e e (339,23%) (108,379 4
oS3 T U S PRI ——— T19.204 1162801 7.512,753
Met ipvestment imcomeTISS) ... .. e e ey (102,627 548,004 9807344
REALTZED GAINS AND (LOSSES)
O investments, forwand foreign curmency contmcts, Swaps,
financial ful ures contracts, OPHOOS And COMENCY. . vt v uanraris e cmaresns 1411057 9,029.262 84.552.071
Capital wWithhobbing B2 .. v vve s v mnsaranasasassrarnsassars i anarnaans 255 13,270 (48,776}
CHANGES IN UNREEALIZED GAINS AND (L OSSES)
£ I oo i AL P R o D P B Pt S LA (B.784,973) (3TAILTSH (250,275.221)
O finam cial Folmms COnEREIE . .. o0 it ie e in et br s it aan e bt e e (9,206 - -
O forwand foreign COmERcY COOMRICE . ..o vnuvnvvs tvrmraaraasiasrrmsammanns 835,801 4,791 (529,898}
CREIRI o s b it 8 A A R, T R B, L B B R A (176,899 - -
C OPEAOTE WERERDE. . o o womi i a s w6 A)- A)- -
{7578.592) (27.836.342) (156,494 4800

Fesnlt of operfions . .. ... ... e e
CAPITAL STOCK TRANSACTIONS

I e B IE]. | v nvwe v e w e e e e (2348081 (16,352,794 (102,176,142}
R T T 0 o- (£.877.879)
KETASSETS

Bt inmmiig OF AT, .« vnw e wn v m s e ey e e e e b 45371,350 156340283 951,356,021
Curency trans tion jUSTARET .. .0oonas s e - A- A-
Eod O Year, . .o 35304677 5 SLLSLUT S5 665787570

{a) The financial information for the Sustaipable US Thematic Porfolio & for period from September 1, 2021 to Jaowary 28, 2022, Sex Note A
Sec potes 1o fimancial statements.
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AB FCFPI
]
Eneer ging Japan Shaort
Markets Sustainable Asia Ex- Strategic China Low Duration Global High
Growth US Thematic Jopan Equity Value Volafility Equity Bond Tield
Portfalio Portfolio Portfalio Paortfolio Portfolio Por tholie Partfolio
(USD) (USIN fak (USD) (JPY) (UsD (USD (USm
13,984 3 1306 3 Bo8E ¥ 9- 5 15560 % 17,162,062 & 1215378890
4- 4- - - - 1157373 166,650,378
10.878.566 1.750.150 13,215,260 179,119,968 1870604 - 40,386,788
T0.774 23479 14.124 LO29.5%% 7886 A- A)-
10,963,524 1774935 13,238,072 180,249,364 IEY3 RS0 15319435 1422 416,056
9617233 4,706,905 4.459.552 6,854,903 1.698.970 3.050.162 133.450.430
{- {- £- 4= A- 890,520 28.158.242
576859 196,725 136,180 1,969,620 46.585 412,983 15555416
275441 151594 165,875 2, 148477 7554 124411 9,645,544
278163 206,707 145468 1.924.2346 45.283 207056 TA04.T56
32,719 11.6%1 162.281 70635 7.201 831 11107086
271587 80050 194,135 39.651.602 109,933 346,256 1,224,610
202,903 - 159.420 9,339,100 621,193 133,502 974,280
92,707 58,505 T2.042 4,104,233 40,049 21899 212,377
13,275 EEX) 34536 813,159 6272 19511 192,870
179,948 16379 93,352 17,115,402 50.174 85018 1016382
11,542 838 5418873 5,622,841 137,907,855 2,142,174 5.452,759 309,039,993
- - (1) (58, 819.677) { 1068 s ) (132,288) -
11.542.858 54183873 5622840 79,088,178 2054, 108 $320471 309,039,993
(579,514} (3643958 T615,252 101,161,184 £59.742 12,998 964 1,113 376,063
(34,978 ,905) 103,283,944 (552,889) 652,769,452 (8942 66T) 2,187828 (1,15 LB51.543)
(3.824) A- (584.956) - A - Broio
(133,048 892) (209.432087) (104, 880.376) (190,529.436) (35,772,180 (40,035.319) (2,724,647.492)
- - 4- - A~ 1544692 (6,267.472)
(58,258) (205,943) (1317,729) 45,598 482 (1028 643) 1661213 (G1E49.211)
- - A - - {1,011,893) 13,303,759
- - A- - A- - 385,008
{168,669 593) (109 598.024) (99, 720,698 ) 608,999 684 44 BE3.T4E) (22 634.515) (217315 T8%
(27.152.450) (B67.655,502) 227644805 (2.319.880,505) 15,291 959 (22 879.801) (2,333,422.005)
T893 - (6.432.742) {76,036,182) (2605478) (6,175,227) (1.233.852.758)
741,958,125 977,653,526 373 849,113 §,483,000.365 153 597,072 531,284 341 20,805,945,914
0- 0- - 4- - 0- -
5 546008583 35 - 8 495340478 ¥ 66960835364 5 1213995845 % 479574798 5 14421357562

270/468



EDINETOOOO
OO000DO00oDo0oDo00Do00bDo0o0oo0o0bDo00oOoo(E14866)
Ooooooooooooooooooad

STATEMENT OF OPERATIONS AND CHANGES IN NET ASSETS (continued)
For the vear ended August 31, 2022 ABFCPI

Enwrging

American Eurapsan Markets

Ineome Incomme Db

Portfolio Porifalio Partfalio

(LISDp {EUE) {USD

PNVESTMENT INCOME
BREDEEE . . us vt i bae et S B e Y de e b e s e s e sanaes 3 1093601849 € 92000547 § 44958537
D BRI & 5 s e T e R e R e T 129,205,251 447,156 57.972
Dol et S T P S R A S R e 33881711 - 10479
Securities lending IDeOme, BEE. . . o o.ocvioaseis tisbiaaisaas s it ieatasnias - -- -
LI 686 811 ATT 683 45,026,988
EXPENSES

I Do R e e s 194,482,224 17548570 5.191.121
BXpenme OO GO < oo onun:dliiain iy o bt a5 a0 s B W B R R i R 30,263,372 134 576 510572
Management Company Fee .. ...coiciaisanis o iinasaseviiioravaanad 17,587,689 1597837 4T AN
AT AN o i s e e K R e i 9297316 415 585 133 068
IR s e o e R R R A 8 R R R R R 8,341,684 769 057 230,340
IO TR s s o o o o e o b 8 e R i 06,531,694 36677 159,447
Professional fees | 1,462 4560 387335 327512
Dcpus:laryudmstudlauftﬁ.. G, 177 Mo 262 133,704
Accopnting and sdminstration I'u: ........................................ 212377 210887 96,542
BIEBRE, « oo i masa i ommsomisocn 0 o s oo o 6 s i O R 326,453 3,764 & 0056
BISEEITALEOS .. o\ ottt ettt et et e et e e e e e e 1,207,757 165 639 108,422
270,619,203 I1,106.289 T.525 958
Expense reimbursed orwaived .. .o i cii i isi s i i anaa {159 -i- -
PR EEIARERE .y o poy s i R B A 0 SR A A R B R e 270,619,044 21,106 289 7.525.958
B R 956,067,767 71371394 37,503 050

REALTEED GAINS AND (LOSSE 51
O investments, forward foreign currency contracts, swags, financial futeres
CONErACTS, OPHONS A CUITEBEY «. o« v s mvamsen vrs usmnmmssnresssssnssnssus (1,225,239,270) EE 506 869 (92,359 435)
Corprital winhhodis g B . . .o vvsvernangnase bra s anasans e e - - A
CHANGES IN UNREALIZED GAINS AND (L OSSES)
N IR BEITROIBI e i a5 T 3 i S48 i B BB {2873,187,184) (1E3,100.39% (145,504 505)

O finam cial Folmms COnEREIS . .. o0 it ve e on et br s it aan e bt e e (19,061, 167) (6657 549 (86,648 )

O forwand foreign COmEacy COOMRCE . ..o v n v vvs tvrmraariasiasrrmsanmanns (14,957,715) §ATI 05 (3,495 607)

CREIDI o s b it 8o A AN o R, T R B L B B R 196,738 540 (1,000,795 1.701.65%

O options wrilten , | 2.347.748 (492.235) A-

Result nfupe:amu:s (2.947,291,281) (Z23.010.408) (202.241.484)
CAPITAL STOUK TRANSACTIONS

INBEIETEE \coa vy m e s ey e w0 (4,488,398 5260 (TROS64.2500 (139076765

Distabmioms, ... . e e e e (835,033,647 (75.045,195) (26288517}
MNET ASSETS

BRI DEVEEL. e o ecnosgs oo i i oo s b o i 24857 439,530 2,245 496354 870,118 646
Cumency traoglation SOjostamm . ... voveraneinrs rrrrrrnrrs e rannnns - - -
B T ERE. o o b m 5w i e RSN AR 516566716085 € 1411076501 % 502.511.882

* [ovestment activity within the Amerncan Income Portfolio that relates to its investment in the Emerging Markets Debt Portfolic has been
cliniinaed for prsentation pirposes of the conibined fnancials,

See potes bo financial statements.
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ABFCPI

Mortgag:
Income Cilokanl Boed 11
Portiolio Portfolio Combined
{USDy (USD) (USDN
5 B3I 3 461092 5 2555991407
1741104 123,365 199451309
- - 115511075
- 4- 180,737
54879495 584,457 2971114 525%
8. 713870 62378 492,392 635
564 370 99065 61053345
413 629 1386 37400 409
400,992 1508 21.238 052
395 9000 1546 18,353,021
1865 - 18.064.048
312,141 30,559 5.543 845
178 449 11337 3271915
136 890 12,975 1455259
10,951 6,747 641871
138552 34,983 3414735
11,267 619 273,064 62,830,125
(1.977) - {1,172 429
11,265 g42 275064 i 1657 6%
73,613 854 311,593 2,309,456 8302
{66,940, 168) (541,278) {2.278.617916)
- A- (386.982)
(43,994, 147) (1,024,062) (6,830,753 384)*
- (98300} (31.281432)
(25824700 51518 (74355 228)
5753275 (306,561) 214,903 988
(44,715 - 2.148.151
(339371 (1607 460) {6.GEEBES OTH
(595,593 445) (589.565) (8.920.573 304 )*
(34, 471.801) (398, 443) (2,219,009 5T6)*
1493772915 15054, 144 54,560,059 002
- - (332,007 BaT)*

$ 81971329 S 12398876 $ 36.189.382.182%
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ABFCPI

NOTE A: General Infor mation

AB FCP I (the “Fund™) & a muteal investment fund (fonds
commun de placement) organized ooder the laws of the Grand
Duchy of Loxembonrg and repistersd under Fart 1 of the
Law of December 17, 1010 on sndertakings for collective
investment, as amended (the “Law of 2010™). The Fund is
managed in the interest of ity co-owners (the “Shareho kders™)
by AllianceBernstein (Luxembourg) 54 el (the “Management
Company™), a company organized under the laws of the
Grand Duchy of Lixembourg and baviap s regstered office
in Luxembourg. The Fund qualifies as an Underaking for
Collective Tovestment in Transferable Securities (“UCITE™)
within the meaning of Article 102) of the EC Dinective 200%/65
of Tuly 13, 2009, as amended,

The Fand comprises sepamte pools of assets oo rrently consistin g
of 14 active portfolios {each, a “Portfolio”, and, collectively,
the “Portfolios™). Each Class of Shares represeats an interest
in each relevant Portfolio's investment securities and other pet
aszets, All Skares of a Class have equal rights to distnbubons
and redemptions.

AB FCP |-

Commencement of Operations

Begioning late in 2019 and continming throngh 2022, the
outbreak of a novel coromavirs, whick causes the disease Keown
as COVID-19, expanded into a global pandemic. Growing
turmoil From the spread of this coronavires, asd the potential for
enduring and significant adverse impacts on global economies,
bave driven boots of increased market voltility, which may
recuras the pandemic and its results continee to nnfold,

The Mapagement Company's board of managers (the “Board
of Mapagers™) will continve to monitor the evelving situation
and its impact on the financial position of the Porfolios asd will
adjust operational plans accordin gly as the situation warrants,

It was resolved by the Board of Mapagers to approve the
transfer of all assets and liabilities (the “Restrocturing ) of AB
FCP1 - Sustainable US Thematie Portfolio into AB SICAV I -
Sustainable US Thematic Portfolio. The Restructuring was
effective as of Janwary 28, 2022, at the exchange mtioof 1:1.

The following table lists each Porfolio’s commencement of
opertions a5 well as Shane Chsses fonded as of Angust 31,
2022

Share Classes Funcled

Dypamic Diversified Portfolio .,

Gilobal Equity Blend Portfolio .,

Gilobal Value Portfolio .........ccoceceeimeeciecanssnecs voenes

Emerging Markets Growth Portfolio ..o

Asia Ex-Japan Equity Portfolio ...

Japan Strategre Value Portfolio ..o

China Low Volatility Equity Portfolio ...

Movember 1, 2004

August 29, 2003

May 31, 2006

Cictober 29, 1992

Movember 27, 2009

December 14, 2005

January 31, 2007

A, AEUR, AEURH, AX, AXEUR,
AX 5GD, BX, BX 3GD, C, CEUR,
CEURH, CX, L TEUE, 1 ELUR H & IX
A, ABUR, AEUR H, A SGD, B, B 5GD, C,
CEUFR. L 1 EUR, SHKD, 81, 51 EUR,
51 GBP & 51 3GD
A, AEUR, ASGD, A SGD H, AD,
AD AUDH, AD CAD H, AD BUR H.
AD GBPH, AD HKD, AD ZARH, B, C,
CEUR. [, I EUR, I GBE, 1 5GD, §, 5 GBE
SGBPH, 51, 31 EUR, 31 GBP & D
A AAUDH AEUR, AHKD, APLN H,
ASGD, ASGD H,AD, B, C, CEUR, ED,
L TAUDH, 1 EUR. N, 51,
s1 EUR & 51 GBF
A AAUD H A EUR, A HEI, A SGD H,
AD ADAUD H, AD CAD H. AD EUR,
AD EUR H, AD GBPF H, AD HKD,
ADNZD H, AD EMB H, AD ZAR H,
AY JPY, BD, BD AUD H, BD HED,
BY JPY, C, CEUR, ED, ED AUD H, 1,
TAUDH, ] EUR, I GBE, &, 8 HKD,
81, 51 EUR & 3D
A A CEZR H, A EUR, A EUE H, A FLIN,
A BGD, A SGD H, A USD, A USD H, AD,
ADAUD H ADNZD H, AD USD H.,
ADZARH, C CEUR, CEURH, CUSD, [,
TEUR. 1 ELR H, I 5GI, I USD, [ USD H,
SEUR H, 51 EUR, 51 USD & 5D
A AEUR, A HED, A PLN H, AD,
ADAUDH, AD CAD H, AD EUR H,
ADGBPH, AD HEKD, AD NZD H,
AD SGDH, AD ZAR H, B, B EUR,
BDNZDH, C, CEUR, 1,1 EUR, 5,
31 & 21 HUR
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AB FCFPI
AR FCP |- Commencement of %ruﬂum Fﬂ'ﬁn Classes Funcled
Shon Dumation Bonsd Portfolio ., September 13, 1996 A, ABLR, A2 A2 EUR, A EUR H,
ATHKD, AA, AAAUD H,

Global High Yield Porfolio ..o

American [ncome Portfolio .....viimivnnc e,

AA CAD H, AA GBP H, AA HKD,
AA SGD H, AJ, AT, ATAUD H,
AT CAD H, AT EUR, AT EUR H,
AT GBP H, AT HKD, AT NZD H,
AT SGDH, AX, B, C, (2, C2 EURH, 1,
1EUR, 12, 12 EUR, 12 EUR H, IT, N2, NT, §,
§12,512 EUR & SA
September 19, 1997 A AEUR, A2, A2 CHFH, A2 EUR,
A2 EUR H, A2 HKD, A2 PLN H, A2 SGD,
A2 SGD H, AA, AAAUD H, AA CAD H,
AA EUR H, AA GBP H, AA HKD,
AANZD H, AARMB H, AASGD H,

AA ZAR H, AK, AK EUR, AK EUR H,

AR EUR H, AT, AT AUD H, AT CAD H,

AT EUR, AT EUR H, AT GBPH, AT HKD,
AT NZD H, AT RMB H, AT SGD,

ATSGDH, B, B2, BA, BAAUD H, BT,
BTAUD H, BT HKD, BT NZD H, C,
CEUR, C2, C2EUR, C2 EURH. CK,

CK EUR H, CT, EA, EAAUD H,
EA ZARH, 1,1 EUR, 12,12 AUD H,
12 CHF H, 12 EUR, 12 EUR H, 12 SGD,
12 SGD H, IAAUD H, 1QD, 19D EUR,
IT, ITAUD H, IT CAD H, IT EUR H,

IT GBPH, IT HKD, IT RMB H, J, N2, NT,
51, 51 EUR, SID, SA, SHK, SK, W, W
EUR, W2, W2 CHFH, W2 EUR H, WT,

WT AUD H, WT CAD H, WT EUR H,
WT GBPH & WT RMB H
A, AEUR, A2, A2 CHFH, A2 DUR PH,
A2 EUR, A2 EUR H, A? HKD, A2 PLN H,
A2 8GD, A2 SGD H, AA, AAAUD H,
AA CAD H, AA DUR PH, AA EUR H,
AA GBPH, AA HKD, AA NZD H,

AA RMB H, AA SGD H, AA ZAR H, AK,
AK EUR, AK EUR H, AR EUR, AR EUR H,
AT, AT AUD H, AT CAD H, AT DUR PH,
AT EUR, AT EUR H, AT GBPH, AT HKD,
AT NZD H, AT RMB H, AT SGD,

AT SGD H, B, B2, B2 HKD, BA,
BAAUD H, BT, BTAUDH, BT CAD H,
BT EUR H, BT GBP H, BT HKD,

BT NZD H, €, CEUR, C2, C2 DUR PH,
C2 EUR, C2 EUR H, CT, EA, EAAUD H,
EA ZARH, 1,1 EUR, 12,12 AUD H,

12 CHFH, 12 DUR PH, 12 EUR, I2 EUR H,
12 HKD, 12 SGD, I2 SGD H, IA, INAUD H,
IT, ITAUD H, IT CAD H, IT EUR H,
IT GBPH, IT HKD, IT JPY, IT JPY H,
ITNZD H, IT RMB H, IT SGD, IT SGD H,
1,12, LT, N2, NT, 5, §1, 1 EUR, SID,
S1D2, SA, SHK, W, W2, W2 CHFH,
W2 EUR H, WT, WT AUD H, WT EUR H,
WT GBPH, WT HKD & WT SGD H

Jume 30, 1993
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AR FCP |-

Eurapean Income Fortfolio ...

Emerging Markets Debt Portfolio ......coooiaena,

Mortgage Income Portfolio ...,

Global Boad IT Portfolion ..,

Commencement of %ruﬂnm

Febroary 25, 1999

March 22, 2006

September 26, 1994

Fﬂ'ﬁn Classes Funcled

A AUSD A2 A CHFH, A PLNH,
A2 USD A2 USDH, AA AAALUD H,
AA HED H, AA BMB H, AA SGD H,
AAUSD H, AR, AR, AT, ATAUDH,
AT SGD H, AT USD, AT USD H, B USD,
B2, B2 UsSD, BAAUDH, BA USD H, BT,
BTAUD H, BT USD H, C, C USD, C2,
C2UsD, Q2 USDH, CK, CT USDH, 1,
[USD, 12, 12 AUDH, 12 CHF H, 12 USD,
12 USDH, 1A, 1A HED H, 1A SGD H,
IAUSDH IT, ITSGDH, ITUSDH,
WT USD H, 31, 51 USD, 31 USDH, 51D,
SAUSDH, SHEK, Wi, Wl CHFH,
W2 UsD H, WA, WA HEDH, WA USD H,
WT, WISGDH & WTUSDH
A AEUR, A2 A2 CHFH, A2 EUR,
ATELURH, A2 HED, A? PLM, A2 FLMNH,
A2?SGDH, AA, AAAUDH, AACAD H,
AA EUR H, AA GBP H, AA HKD,
AANZDH, AARMB HAASGDH,
AA ZAR H, Al ATAUD H, AR EUE, AT,
AT AUD H, AT CAD H, AT EURE,
AT EUR H, AT GBPH, AT HKD,
AT NZD H AT SGD'H. B2 HKDy, BT, C,
CEUR, C2, C2 EUR, C2 EUR H, CT, EA,
EAAUDH, EAZAR H, ELL EIAUD H, I,
12, 12 AUDH, 12 CHEH, 12 EUR, 1 EUR H,
ITAUDH, IT EUR H, N2, NT,. 5, 51 2,
51 2EUR, 31 EUR H, 51 GBPH & SA
A A2 A2 EUR, A2 HED, A2 SGD, A2X,
A2X EUR, AA, AAAUDH, AA HED,
AARMB H, AA SGD H, AAZARH,
AR EUR H, AT, AT AUD H, AT EUR,
AT GBFP H, AT HEKD, AT SGD, AT SGDH,
AX, AX EUR, BX, BX EUR, C, 2,
2 EUR, CX, L1 ELUR, 12, 12 ELJR,
I EURH, IT EUR H, IX, N2, NT, 5, 51,
51 ELUR, 81 ELURE H, 51 JFY & SA

Drecember 14, 2002 3l

NOTE B: Significant Acecounting Policies

The Finangial Statements have been prepared in accordance
with Loxembonrg legal and repnlatory requirements and on a
going concern base, except for Global Bond [ Portfolio whose
financial statements have been preparcd ona non-goin g concern
basis a5 the Boand of Mana gers closed this Portfolio on October
11, 2072, The followin g is a summary of significast accoating
policies followed by the Portfolios,

1. Valuation

1.1 Investments in Sccur ities

Securnities listed on a stock exchasge or traded op any other
regulated market are valued at the last available price on such
exchange or market or if no soch price is available, at the
mean of the closing bid and asked price quoted on sech day.
If & security 15 listed on severl stock exchanges or makets,
the last available price on the stock exchange or market which
constitutes the main market for such secunty 15 wsed,

Securities traded in the over-the-connter market, including
securities listed on an exchanpe whose primary market is
believed to be over-the-connter (but excluding securities traded
on The Masdag Stock Madet, Inc. ("NASDAQ”)) are valeed at
the mean of the current bid and asked prices. Securities traded
on MASDACK are valved in accordasce with the NASDAQ
Offical Closing Price,

Securities are valoed at their corrent market valoe determined
on the basis of market quotations or, if market quotations ane
pot readily available or are deemed woreliable, at “fair valoe”
as determined in accordance with procedures established by,
and mnder the peneml supervision of, the Board of Mapagers.
Fair valvation procedures are designed to adjost closing market
prices of Portfolio securites o reflect what 15 believed 1o be the
fair value of those securties at the Portfolio™s Valvation Point.

When fair valuation procedures are employed with respect to
a particular Portfolio security, varions ohjective and subjective
faclors may be consdered, incloding, among other things,
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developments affecting the secerity or involving an entire
market sioce the secunty’s latest reported price, current
valvations o f relevant stock indices or pronos scements of cerain
povernmental anthorities. Fair value prices based on thind party
vendor modeling tools may be utilized to the extent available.
Therefore, when fair valnation procederes are emploved, the
prices of individual Porfolio secorities utilized to calenlate the
Portfolio’s MNet Asset Valoe (CNANVT) may differ from quoted or
published prices for the same securities. Currently, fair valoe
adjastiments are only appheable o ceramn equily securtes aad
futwres contracts.

Accordingly, as may also be the case with a previonsly meporfed
stock exchan ge price, the priceol any Portfolio secornity determined
utilizing fair valoe pricing procedures may be materally different
from the price to be realized vpon the sake of sech security,

For Portfolio secunties pimanly traded on LS, exchanges,
it is expected that fair value pricing procedores are employed
oaly seder very limiied circomstances soch as, for example,
the carly closing of an exchamge on which a particular security
15 traded or the suspension of tading 1o a partbcular security.
However, it is anticipated that fair value pricing procedans
will be vtilized frequently for securnities tmded on pon-ULS.
exchanpes or other markets, particularly Enropean and Asian
markets excluding Indi, because, among other reasons, these
markets close well before the Portfolio’s Valvation Point
Between the close of these markets and the relevant Portfolio’
Valvation Foint, significant events including broad market moves
ey oocur. In paticnlar events in the U5, maket on a trding day
after the close of these other markets may affect the value of the
Portfolio’s secusities. Japan Stratepse Value Portfolo has adopted
a policy to only fair valee securitices when deemed relevant based
ob the performance of a berchmark and relative capstock flows.

Fixed income securities (i), secanities not listed on any stock
exchan pe or traded on any regnlted market (ii), and securities,
tracding of which on a stock exchange or a regulated market is
thin {ii1), are valued at the most recent bid price provided by the
priocipal market makers, I there 15 oo such market price, orif
such market price = not representative ofa secunty s fair market
valoe, then the secariy & valued in a manoer determined (o
reflect its fair value in accordance with procedures established
by, and nnder the genenl supery ision of, the Board of Managers,

LLE, Government securities and any other debt instraments
havieg 60 days or less remaining until matorty are penerlly
valoed at market by an independent pricing vendor, if & market
price is available. Ifa market price is notavailable, the secu rities
are valeed at amortized cost. Thiz methodology is commonly
nsed for short-term securities that bave an original matority
of 60 days or less, as well as short-term securities that had an
original term to materty that excesded 60 days. In instances
when amortized cost is vtilized, the valvation committee (the
“Commitiee") must reasonably conclude that the wtilization of
amonzed cost 15 approximately the same as the fair value of
the secunty. Such factors the Committee will consider include,
but are sot limited o, a8 impairment of the eraditworthiness aof
the issver or material changes in interest mtes, The Committes
decizions are made in accomdance with procedures established
by, and vnder geneml supervision of, the Board of Managens.

Cwer-the-connter ("OTC) swaps and other derivatives are
valoed daily, primarily using independent pricing services,
independent pricing models using market mnpuis, as well as
third party brokerdealers or connterparties,

1.2 Warrant Valuation

A listed warrant 15 valved at the last traded price provided by
approved vendors, [f there bas been wo sale on the relevant
busipess day, the warrnt 15 valeed at the last traded price from
the previous day. On the following days, the seconty is valued
in good faith at fair value. ANl nnlisted warmnts ane valoed in
good faith at fair valee, Coce a warmat has expired, it will ne
longer be valsed,

1.3 Financial Futures Contracts

[nitial margin deposits arc made wpon entering into fotwres
contracts. During the period the futnres contract wopen, changes
in the value of the contrmact are recognized as vnrealized gains
or losses by “marking-to-market” on a daily basis to reflect the
market value of the contract at the end of each day's trading.
Variatwon margin payments are made or received, depending
spon whether wnrealized losses or paies are incarred. When
the contract 15 closed, a realized gain or loss 5 reconded,
This realized pain or loss & equal to the difference betwesn
the proceeds from (or cost of) the closing transaction and the
PForifolio’s basis in the contract.

Cwpen futeres contracts ane valued using the closin g settlement
price o, in the absence of such a price, the most recent qsoted
bid price. If there are no quotations available for the day of
valuations, the kst available closing settlement price 5 used.

1.4 Forward Foreign Currency Contracis

The snrcalized pain or loss on open forwand foreign curmency
contracts is cales bited as the difference between the contracted
rate and the rmte to close oot the contract. Healized profit or
loss includes net gains or losses on forward foreign currency
contracts which have been settled or offset by other contracts
with the same counterparty.

1.5 Options Purchased and Options Written

When an option 5 porchased, an amount eqeal to the premiom
paid & neconled as an investment and is subsequently adjosted to
the current madket valve of the option parchased. Preminms paid
for the punchase of options which expire vnexercised ane tremted
on the expiration date as realized losses. If a purchased pot option
5 exerceed, the premium 15 subtrmcted from the procesds of the
sale of the underying security or foreign currency i determining
whether the relevant Fomfolio has realized a pain or loss. IF
a purchased call option is exercised, the premivm increases the
cost bass of the security or fonsign currency purchased by the
relevant Portfolio. When an option is written, an amount equal to
the premiom received by the melevant Portfolio is recorded as a
liability and 5 subseqyuently adjusted w the cument market value
of the optios wrtien, Premioms received from writlen oplions
which expine nnexercsed ane treated by the relevant Fortfolio on
the expiration date as realized gains If a written call option is
exercised, the premivm is added to the pmoceeds from the sale
of the waderying security or foreign currency in defermining
whether the relevant Portfolio bas realized a gaim or a loss. IF
a written put option is exercised, the premiom redeces the cost
basis of the secunty or forergn currency punzhased by the relevant
Fortfolio. Listed put or call options by a portfolio are valeed at
the last sale price. If there bas bees no sale on that day, sech
securities are valued at the closing bid prices on that day.

16 Investments in other Undertakings for Collective
Investment (“LUICIs™)

Investments in otber UCIs are valued at the last available NAV
for the UCT in question,
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1.7 Swap Agreemenis

The Portfolios accrme for intenim pay ments on swap coolracts
oo a daily basis, within income and expenses. Swap contracts
are marked to market op a daly basis with flectuations in
valve recorded in “Unrealized appreciation {depreciation) on
swaps” in the Statement of Assets and Labilities and “Changes
in norealized gains and (losses) on swaps™ in the Statement of
Operations apd Changes m Met Assets, Once 3 swap coatract
has matured or is sold, the net amount is recorded as “Realzed
pans and (losses) on investments, forvand foreign currency
contracts, swaps. financial futures contmcts, options and
currency” in the Statement of Operations and Changes in Net
Assets, The wpfront premivms paid or received ane reco pozed
as cost or proceeds in the Statement of Assets and Liabilities
and ame amontized on a stmight line basis over the life of the
contract. Accreals of amortzed epfroot premivms on credit
defanlt swaps are imcludesd 1n “Swap mcome” uptil the position
ig gold, thereafter the amortized upfront premivms are included
16 "Bealized gans and (losses) on iavestments, forwarnd foreign
cumency contrcks, swaps, financial futures contmcts, options
and cumency”, On all other swap types the amortized upfront
premioms are incloded within “Fealized gains and (losses)
on investments, forwand foreign cermency conbrcls, swaps,
financial futures contmcts, options and currency’. Fluctuatons
in the value of swap contmcis are reconded as a component of
“Changes in uvnrealized pains and (losses) on swaps” in the
Statement of Operations and Changes in Met Assets,

“Upfront preminms  paid (received) on swap contracts”
discloged in the Statement of Assets and Liabilities include
premioms paid (received) on the OTC credit default swaps and
a margin that is yet to be settled on the centrally cleared credit
defanlt swaps,

1, Organization Expenses
The aorgamzation expenses of all exstun g Portfolios have been
fully amortized in prior years.

3. Allocation Method

Income and expenses (except for class-specific management
and distnibution fees) for the “fixed income™ and “bakinced”
Portfolios are allocated on a daily basis otilzing a hybrid
allocation model. This model allocates based wpon each cliss’
propofionate perceitage of the combined valoe of settled shares
for those classes which accrue a daily dividend and the valve of
the shares ovistanding for those clisses which acerue a monthly
dividend or no dividend at all. Income and expenses for the
“equity” Portfolios are allocated on a daily basis by sach clhss’
valoe of their proportoate shares ontstanding. For all of the
Portfolios, realized and varealized gains and losses areallocated
os a duly bass by each class’ valve of their proponionate
shares outstanding. Class-specific management, management
company, disteibution fees and realized and worealized gains
and losses oo forwam foreign corrency contmcts related to the
Corrency Hedged Shane Clisses are charged fallocated directly
to the respective class.

Due to the distisct institetiosal nature of all types of Class 5
sharesof the Ponfolios, certaim fund expenses, whereapplicable,
are allocated to the respective (Jass 5 shares based upon
mimimom sharebolder activaty and accounnt level equirements.

4. Currency Translation
Values expressed i a currency other than the currency m which
a Portfolio is denominated as determined by the Management

Regulations are translated at the avemge of the st available
buyieg and selling prce. Transactions in foreign carrencies ae
trapslated into the currency of each Porifolio at the exchange
rate rulin g at the date of the trapsactions.

The Combined Statement of Assets and Labilities 15 presen ted
in U3 Dollars at the exchange mies ruling at the date of
the combined Statement of Assets and Liabilities, while the
Combired Statement of Operations and Changes in Net Assets
i presented in LLS, Dolkrs at the averapge exchan pe rtes ruling
during the year.

Exchange mtes applied 1 the fisancial statements ars spot
rate 1.0050 and average rate 1.0970 for EUR to USD, spot rate
0,0072 apd average rate 0,0082 for JPY to USD,

The “Currency translation adjustment” presented in the
Combined Statement of Opertions and Changes in Net Assets
i the resu b of the difference in exchan ge rates osed to trasskte
combined pet assets at the beginning of the year, the Statement
of Assets and Liabilities and the Statement of Opembions and
Chan ges in Mot Assets.

5. Investment Income and Imvestment Transactions
Dividend income & recorded on the ex-dividend date. Taterest
income is accreed daily. Investment gaims and losses for the
Portfolios are determined on an avempe cost basis,

The Fond aceretes disconnts and amortizes premioms as
adjustments, if applicable, to interest income. lnvestment
transactons are reconded on trade date plas one day,

6. Estimates

The prepamtion of the Financial Statements in conformity
with accounting principles generally accepted in Loxembourg
requires mapagement to make estimates anpd assomptions
that affect the repored amounts of assets and labilities and
disclosure of continpent assets and liabilities at the date of the
Financial Statements and the reported amovats of income and
expenses donn g the reponting peniod. Actual results may differ
from those estimates.

7. Swing Pricing Ad justment

{The following applies to all Forfolios except Global Bquity
Blend Portfolio, Global Valve Fortfolio, Shod Duation Bond
Forfolio and Global Bond I Forfolio)

The Manapement Company has communicated to all
shareholers of the Fund to implement a NAV adjustment
Policy, also keown as “swing pricing” policy effective from
Movember 2, 2015, Under this policy, a Portfolio™s NAV may
be adjusted to reflect the impact of estimated trapsaction costs,
deal spreads and charges genented by sharcholders” porchase
and redemption activity. Swing pricing is astomatically applied
when daily netsubscriptions or redemptions exceed a threshold
specihed by the Swing Pricing Committée ander the supery sion
of the Board of Maragers. When swing pricing s applied, the
MAV of the relevant Porifolio’s shares will be adjusied up or
down, in an amonnt generally not to exceed 2% of the relevant
MAV, se that the transaction costs incurred due to the purchase
and redemption activity are bome by the investors tansacting
in the Portfolio’s shares, rather than the Fortfolio itself. This
adjustment is intended to minimize dilotion of the value of
sharebolders’ investment in shares of a Portfolio bronght on by
transactons in the Podfolo’s shares,
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The recent and wnprecedented financial market conditions
linked to the OOVID-19 cnimis led o a wideming of badf
offer spreads of cerain secuntics and consequently higher
transaction costs for the Fund, The Swing Pricing Committes
believes that the corrent swing prcing thresholds of penerally
up to 2% for the Furd may sot adequately reflect the expected
costs assocated with trade execution prices and therefore may
not fully protect the interests of the Fund’s Sharebolders in the
event of redemption and subscription activity. It was resolved
by the Board of Managers, 1o hie with “"FACQ C55F oa Swag
Pricing Mechanism”, to allow the Swing Pricing Committee to
go beyord the Swing Pricing threshold as it deems appropriate
for any retevant Portfolio in order to eosure that the remainin g

Sharcholders of the Fund are sot impacted by the current
transaction costs linked o the COVID-19 ¢nisis,

The NAV per Share and the total Met Assets as disclosed in the
Statistical [nformation are the puoblished NAY per Share and the
total Met Assels, wheneas the total Met Assets disclosed in the
Statement of Assets and Liabilities and Statement of Opermtions
apd Changes in Net Assets s the total NAYV excluding any
period end swing adjestments.

All Portfolios subject to swing pricing swang their MNAVs
during the reporting year. As of August 31, 2022, the following
Portfolo swong s NAWV:

- China Low Valatihity Equity Portfolio.

NOTE C: Taxes

Asa Luxembounrg fords conmmiun de placemnent (FCP), the Foad
iz not subject, nnder present tax laws, to income, withholding
or capital gams taxes in Loxembourg. The Fund s subject to the
Luxembourg faxe d atrovmeriens at the rateof 0.05% perasnum
calcolated and payable quarerly as the aggregate total wet
assets on the kst day of each calendar quarter. The rate is 0.01%
for share classes reserved o institetional investors within the

meaning of Article 174 of the Law of 2010, Interest, dividends
and capital gains on secunties may be subject to withbolding or
capital gains taxes in cerain conntnes.

In connection with an mwvestment by a Portfolio into & separte
PFortfolwo, taxe o abonnement is waived in an amount equal to
the Porifolio’s pro mia share of the raxe & abonnement acerued
within the respective shane class of the sepamte Portfolio.

NOTE I Distributions

The Management Compary does sot currently mtend to pay
dividends with nspect to the shares for the Global By wity Blend
Portfolio. Therefore, any net income and net realized profits
attributable to the Shares will be reflected in the respective
MAV of the Shares.

For Dy aamic Diversified Fofolo:

For Chss AR shares (and cormesponding H shares), the
Mana pement Com pany iatends to declare and make anaaal
distributions. Distribations may come from gmss income
{before reduction for fees and expenses), nealized and
wnrealized gains and capital attributable to the relevant
class. Distributions in excess of net income {gross income
less fees and expenses) may represent a retorn of the
investor's original investment amount and as such may
result in a decrease in the NAV per share for the relevant
class.

For Clasg A, C [, § 81, 5F 8IF, AX, BX, CX and IX
shares (and corresponding H shares), the Management
Company currently does not intend to pay divideads with
respect to the Shares. Therefore, any net mcome and pet
realized profits atiribotable o the Shares will be reflected in
the respective MAY of the Shares.

For Global Valee Portfolio:

Por Class A, B, C [, 5, 51, 3A GB, 3B GB, 31A GB
and 51B GB shares {and corresponding H shares), the
Management Company currently does not mitend to pay
dmtrbutions with respect to the Shans. Therefore, any vet
income and pet realized profits attributable to the Shares
will be reflected in the rspective NAV of the Shares,

For Class AlYand 5D shames (and correspondin g H shares),
the Management Company iotends to declre and pay
monthly distributions. The Mapagement Company intends
o mmintie a stable distnbotion mte per share for soch
sharne classes, and therefore distribations may come from
pross apcome (before redaction for fees and expenses),

realized and unrealized gains and capital attributable to the
relevaut class, Distributions in excess of net income (gmss
imcome kess fees and expenses) may represent a refurn of
the investor’s original imvestment amount and as such may
result in a decrease in the NAV per share for the relevant
class,

For Emerging Markets Growth Portfalio:

For Class A, B, C I, M, 5, 5] apd S1BR shares (and
corresponding H shares), the Management Company
currently does not intend to pay dividesds with respect
to the Shares. Therefore, any net income and net realized
profits attribotable to the Shares will be reflected in the
respective NAV of the Shares.

For Class AL and ED shares (and correspondin g H shares),
the Masagement Company intends to declare and pay
moathly distributions, The Management Company intends
to maintain a stable distribution rate per share for such
share classes, and therefore distnbutions may come from
goss income (before reduction for fees and expenses),
realized and varealized pains and capital attributable to the
relevant class, Distributions in excess of net income (gross
income less fees and expenses) may represest a refurn of
the ipvestor's original investment amount and as such may
resilt 10 & decrease 1a the NAV per share for the relevaat
class.

For Sestaipable US Thematic Portfolio:

For Class A, AM. B, C E [ IN, 5, 51, S51A GB, 315 GB
shares (and corresponding H shares), the Management
Company did not istend o pay dividends with respect to the
Shares, Therefore, any set income and net realeed profits
attributable to the Shares were reflected in the respective
MNAY of the Shares,

For Class INN and 31NN shares, the Masagement
Company intended to declare and pay an annual distribution
equal to all or substantially all of the Portfolio’s net income
attributed 1o sech class of Shares,
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For Chss AD sbams (and comesponding H shares), the
Mana gement Company intended to declane and pay monthly
dutributions. The Mamagement Company intended to
maintain a stable distribotion rate per share for such share
classes, and therefore distnibutions might have come from
pross imcome (hefore redection for fees and expenses),
renlized and vnrealized gains and capital attributable to the
relevant class. Distributions in excess of net income {gross
income less fees and expenses) might have represented a
retiirm of the wvestor's onginal mvestment amouot and as
such might have resulted in adecrease in the NAV pershare
for the relevant class,

For Asia Ex-Japan Equity Portfolio:

For Class A, C, I, 5 and 51 shares (and cormsponding H
shares), the Mapagement Company currently does not intend
to pay distribetions with respect to the Shares, Thersfore,
any net income and net realized pofits attributable to the
Shares will be reflected in the respective NAV ofthe Shares.

For Class AY and clss BY shares, the Manapement
Company bas discretion to declare and pay distnbutons
based on the Portfolin’s pet income attributable to each
class of Shares.

For Class AD, BD, ED, ID and 3D shares (and
comesponding H shares), the Masagement Company
intends to deckire and pay monthly distributions. The
Manapement Company intends to maintain a stable
dutribution rate per share for such share clisses, and
therefore distributions may come from gross income
{before redection for fees and expenses), realized and
wurealized gaims and capital attributable to the relevant
class. Distributions in excess of net income {gross income
less fees and expenses) may represent a retorn of the
investor’s onginal investment amount and as such may
regult in a decrease in the NAY per share for the relevant
class.

For Japan Strategic Valee Portfolio:

For Class A, C, I, 5, 31 and 2 shares (and corresponding
H shares), the Management Company currently does not
intend to pay distributions with respect to the Shares.
Therefore, any net iscome and net realized profits
attributable to the Shans will be reflected in the respective
MAV of the Shares.

For Class ADY and D shares (and cormesponding H shanes),
the Mamagement Company inlerds to declre and pay
monthly dstnbutions. The Mapagement Company intends
to maintain a stable distribution mte per share for soch
share classes, and therefore distnbutions may come from
pross imcome (hefone reduction for fees and expenses),
realzed and norealized gains aed capital attributable to the
relevant chss, Distributions in excess of net income (gross
income less fees and expenses) may represent a retura of the
investor's original investment amount and as such may resalt
in a devrense i the NAV pershare for the relevant class,

For China Low Volatility Equity Portfolio:

For Class A, B, C, I, 5 and 2] shames, the Manapament
Company currently does nol intend (o pay dividends with
mespect to the Shares. Therefore, any net income and net
realized profits attributable 1o such Shares will be refected
in the respective MAV of such Shares.

ABFCPI

For Class AD and BD shares {and correspond ing H sharnes),
the Mapagement Company intends to declare and pay
monthly distributions. The Management Company intends
to maintam a stable distribution rate per share for such
share classes, and therefore distnbutions may come from
gmss income (before sedoction for fees asd expenses),
realized and varealized pains and capital attributable to the
relevant class, Dstribotions i excess of net imcome (gmoss
income less fees and expenses) may represent a return of
the investor's ongmal mvestment amoual and as such may
result in a decrease in the MAV per share for the relevant
class,

For Skort Dumtion Bood Portfolio:

For Class A, AX, B, C I, 5 and 5] shares (and
corresponding H shares, unless noted otherwise), the
Mapagement Company intends o declane daily and pay
monthly dividends equal to all or substantially all of the
Porfolio's net income atiribstable to each class of Shares,

For Class AJ, AT, BT, CT, IT and NT shares (and
corresponding H shares), the Management Company
intends to declane and pay monthly dividends equal to all or
substantially all of the Porifolio’s net incomeattnbutable to
each class of Shares.

For Class AA and SA shares (and corresponding H shares),
the Management Company intends to declare and make
monthly distributions, The Manapement Company intends
o maiatann a stable distribution cte per share forsuch share
classes. For class AR shares (and corresponding H shanes),
ithe Masagement Company intends to declare and make
annwal distributions. The distribution mte is to be derived
from gross income (before deduction of fees and expenses)
and distributions may alse include realized and vorealized
gains and capital attributable to such clhsses of Shares,
Since fees and expenses do not red nee the distribution mte,
the NAV pershare of the relevant chusses will be red veed by
soch fees and expenses.

For Chss A2, B2, C2I, 12, N2, 51 and S1 2 shares (and
correspoiding H shares)and SEURH, 51 EUR H, S5GDH
shares, the Management Company cerrently does not intend
to pay dividends with respect to the Shares. Therefore, any
met income and net realized profits attributable to the Shares
will be reflected i the respective NAY of the Shanes.

For Global High Yield Portfolo:

For Clhss &, B, C 1, JA, Jasd W shares (and comesponding
H shares), the Management Company intends to declane
daily and pay monthly dividends equal to all or substantially
all of the Ponfolo’s net income attributable 1o each class of
Shares.

For (lass AT, BT, CT, IT, NT, S1D, S1D2 and WT shares
(and cormesponding H shares), the Management Company
intends to dechire and pay mosthly dividesds equoal to all or
substantially all of the Portfolio’s net income attributable to
each class of Shares.

For Class IQD and S1QD shares, the Management
Company intends to declare and pay quarerly dividends
expual to all or substantially all of the Portfolio’s net income
attribotable to the class of Shares. For class SK shares, the
Mamagement Company may declare and pay dividends at

ils discretion.
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For Class AK and CK shares (and corresponding H shares),
the Managemest Company intends to declare and pay bi-
anmually dividends equal to all or substantially all of the
Portfolio’s net income attributable to the relevant cliss of
Shares.

ForClass AA, BA, EA, LA and SA shares (and correspond ing
H shares), the Management Company intends to declareand
make monthly detributions. The hMasagement Company
intends to mantain a stable dstnbuetion rate per share for
such share classes. For class AR skares (and correspond in g
H shares), the Management Company intends o declare
and make apneal distribotions. For class SHK and S0
shares, the Mapagement Company intends to declane daily
and make moathly disiribuiions. The distribution rmte is to
be derived from gross income (before deduction of fees
and expenses) and distributions may also include nealoed
and norealized gains and capital attnibutable to such classes
of Shares. Since fees and expenses do not redvce the
detribution rate, the NAV per share of the relevant ¢lisses
will be reduced by such fees and expenses,

For Class A2, B2, C2, 12, M2, &, 51, S1BR and W1 shares
{and corresponding H shanes), the Management Company
currently does not istend to pay dividends with respect
to the Shares. Therefore, any net income and et realeed
profits attnbutable to the Shanes will be reflected in the
respective NAV of the Shares,

For American lncome Portfolio:

ForClass A, B, C, I, JA, Jand Wshares (and correspond in g
H shares), the Management Company tends to declare
daily and pay monthly dividends equal to all or substantialty
all of the Portiolin's vet income attributable o each elass of
Shares.

For Class AT, BT, CT, IT, LT, NT, 51D, S1D2 and WT
shares (and cormesponding H and DUR PH shanes), the
Management Company intewds to declane and pay monthly
dividends equal to all or substantially all of the Portfolio’s
net income attributable to cach class of Shares,

For Class AK and CK shares (and corresponding H shares),
the Management Company intends to declare and pay bi-
annually dividends eqoal to all or ssbatantially all of the
Portfolio’s net income attributable to each class of Shanes.

For Class AA, BA, EA, 1A asd SA shares (asd
cormesponding H and DUR PH shares), the Management
Company intends todeclareand make month ly distribotions.
For ¢lass SHE shares {and comesponding H shares), the
Management Company istends to declare daily and make
moathly distribotioss. The Mapagement Company iotencs
to maintain a stable distribution rate per share for such share
classes, For clhiss AR shares (and correspondin g H shares),
the Management Company intends to declare and make
annual disteibations. The distribation mte is 1o be denived
from gross income (before ded vetion of fees and expenses)
and distnbotions may abo welade realized and onrealeed
pains and capital attributable to sech classes of Skares.
Since fees and expenses do pot reduce ihe distnbution mie,
the WAV pershare of the relevant clhsses will be red woed by
such fees and expenses.

For Class S10QD shares (and corresponding H shares), the
Management Company intends to declire and pay quarterly

ABFCPI

dividends equal to all or substantially all of the Portfolio®s
net ipcome attribatable o the class of Shares.

For Class A2, B2, C2, 12, L2, N2, 5, 51, SIBR and W2
shares (and corresponding H and DUE PH shares), the
Mapagement Company cormently does not intend to pay
dividends with respect to the Shares. Therefore, any net
income and net realized profits attributable to the Shares
will be reflected in the respective MNAV of the Shares.

For Evropean Income Forfolio;

For Class A, B, Cand [ shares, the Mipagement Company
intends o declare daily and pay monthly dividesds equal
to all or substantially all of the Portfohoe’s net iscome
attributable to each class of Shares,

For Class AT, BT, CT, IT, NT, 21D and WT shares (and
cormsponding F shares), the Management Company
iatends to declane and pay monthly dividesds equal to all or
substantially all of the Portfolio’s net income attnbstable to
each class of Shares.

For Class Ak and CK shares, the Management Company
intends to declareand pay bi-annvally dividends equal to all
ar sabstantially all of the Portfolo's net iscome attribotable
to each class of Shares.

For Class AA, BA, TA, 3A asd WA shares (and
cornsponding H shares), the Management Company
intends to declare and make monthly distabutions, For
class SHK shars (and corresponding H shares), the
Masagement Company intends (o declare daily and make
monthly distributions, The Manapement Company intends
to maintain a stable distribution mte pershare forsuch share
classes, For class AR shares {(and cornssponding H shares),
the Mapagement Company intends to declare and make
annwval distributions, The distribution mte 5 o be derived
from gross income (before deduction of fees and expenses)
and distributions may alse include realized and wnrealized
gains and capital attributable to such classes of Shares,
Since fees and expenses do pot redoce the distribotion mte,
the MAN pershare of the relevant classes will be red uced by
soch fees and expenses,

For Class A2, B2, C2, 12, 5, 51 and W2 shares {and
corresponding H shares), the Management Company
currently does not intend to pay dividesds with respect
to the Shares, Thesefore, any net ivcome and pet realized
profits attribotable to the Sharss will be reflected in the
respective MAV of the Shares.

For Emerging Markets Debt Portfolio:

For Class A, Cand I shares (and corresponding H shares),
the Management Company interds to declane daily and pay
mounihly dividends eqeal o all or sebstantially all of the
Fortfolio's net income attributable to each class of Shares.

For Class AT, BT, CT, IT, NT and ZT shares (and
cormesponding H shares), the Management Company
intends to declire and pay mosthly dividerds equal to all o
substantially all of the Portfolio’s net income attnibutable to

each class of Shares,

For Chss AA, EA and SA shares (and cornesponding H
shares), the Management Company intends to declare and
make monthly dstributions, The Management Company
intends to maintain a stable distribution mte per share for
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Nores To FINANCIAL STATEMENTS (continued)

ABFCPI

such share classes. For class AR shares, the Management
Company otends (o declare apd make apnsal distnbutions.
The distribution rate & (o be denved from gross income
(before deduction of fees and expenses) and distributaons
may akso inclode realized and vorealiced gaios and capital
attributable to such classes of Shares. Since fees and
expenses do pot reduce the distribution mte, the MAV per
share of the relevant ¢lasses wall be reduced by such fees
and expenses.

For Class Al and EI shares {and corresponding H shares),
the Management Company intends to declare and make
monthly distribotions. The Masagement Company intends
to maintain a stabledistridbution mte per share forsoch share
classes. Distributions may come from gross income (before
reduction for fees and expenses), realized and unrealeed
pains and, potentially to a significant extent from capital
attributable to the relevant class, Distnbutions in excess
of pet income (gross income less fees and expenses) may
represent a returs of the vestor's angisal investment
amonnt and as such, may result in a decrease in the MAY
per share for the melevast class, If the NAV per share falls
below, nespectively USD | and AUD 1, the Management
Company will contemplate at its full discretion, either
(i) the restructuring of the Share Class including through
the merger with a Share Class with similar features or (i)
the hguidation of the Share Cles, Distnbutions may be
antomatically reinvested at the election of the Sharehokler.

For Class A2, B, C2, 2, N1, 5, 51, S1BR and 51 1 shares
{and corresponding H shares), the Management Company
currently does not istend o pay dividends with respect
to the Shares, Therefore, any et income and net realzed
profits attribntable to the Shares will be reflected in the
respective MAV of the Shanes.

For Class S10Q[ shares (and corresponding H shares),
the Board tends o declare and pay quanerly dividends
equal to all or substantilly all of the Fortfolio’s net income
attributable to the class of Shares,

For Mortgage Income Portfolio:

For Class A, AX, BX, C, CX, L, IX, 5 and 31X sharcs, the
Management Company intends to declare daily amd pay

monthly dividends equal to all or substantially all of the
Portfolio's pet income atiribetable to each class of Shares.

For Class AT, ATX, IT, NT and ZT shares, the Management
Company intends o declare and pay moothly dividends
exqual to all or substantially all of the Porifolio’s net income
attributable to each class of Shares,

For Class AA, EA and SA shares (and corresponding H
shares), the Management Company intends to declare and
make monthly dstributions, The Management Company
intends to maintain a stable distribution rte per share for
soch share classes, For class AR shares (and correspondm g
H shares), the Management Company intends to declare
and make appual dstrbutions, The distnbution mte 5 o
be derived from gross income (before deduction of fees
and expenses) and distribotions may aleo inclode realized
and vnrealized gains and capital attribotable to such clsses
of Shares. Since fees and expenses do not reduce the
distribution rmte, the MAV per share of the relevant clisses |
will be reduced by such fees and expenses.

For Chss A2, AZX, BIX, C2, CIX, I, I?X, M2, 51,
51 amd S1BR shares (and correspoeding H shares), the
Mamagement Company currently does not intend to pay
dividends with respect to the Shares. Therefore, any net
income and net realized profits attributable to the Shares
will be reflected in the respective NAY of the Shanes.

For Global Boad I Portfolio:

For Class 51 shares, the Mapagement Company intends
to declare daily and pay moathly dividends equal to all or
substastially all of the Portfolio’s ael income attnbutable to
cach class of Sharcs.

The Mavagement Company also may determine if and to what
extent dividends pad nclede realized capital gams andior ane
paid out of capital aitributable to the relevant class of Shares,
To the extent the net incomeand net realvoed profits attribu able
o these Shares exceed the amount declared payable, the excess
refurn will be reflected in the respective WAV of such Shares,
Dividends may be avtomatically reinvested at the election of
the Shareholder.

NOTE E: Management Fee and Other Transactions with
Affiliates

The Fund pays the Masagement Company a management fee,
Under the terms of the Investment Masagement Agreement
from the masagement fee earned, the Masapement Company
pays an investment management fee to AllianceBernstein LLP
(the “Tavestment Manager™).

The Management Company has voluntarily agresd to bear certain
expenses to the eient necessary to limit total operating expenses
oo an annal bass.

These limitatoas bave been sei as follows (limiabons expressed
as a percentageof the averape daily net assets):

AB FCP I- Share Class b
Dvoamic Diversified

Pomtfolio. s Cl25E A 1.95%

Class A EUR 1.95%

Class A EUR H 1.95%

ABFCPI- Share Class ke
Dynamic Diversified Portfolio

fcontimmed ). ... ..ol Class AX 1.90%

Class AX EUR 1.90%

Class AX SGD 1.90%

Clazg BX 2.90%

Class BX S3GD 2.90%

Class C 2.15%

Class C EUR 1.15%

Class CEURH 1.25%

Class CX 2.00%

Class [ 1.25%

Class | EUR 1.25%

Clazs | EUR H 1.25%

Class X 1.20%

Class 51 EUR Hia) 0.80%

281/468



EDINETOOOO

OO000DO00oDo0oDo00Do00bDo0o0oo0o0bDo00oOoo(E14866)
Ooooooooooooooooooad

AR FCP I
ABFCPI- Zhare Class % ABFCPI- Share Class %
Global Equity Blend Asia Ex-Tapan Equity
Pofolio .. ..ovvvvvrve.., ClassA 2.10% Foriolio .. ............. ClssA 2.05%
Class A EUR 2.10% Class AAUDH  2.05%
ClassAEURH  2.10% Class A EUR 2.05%
Class A SGD 2.10% Class A HED 2.05%
Class B 3.10% ChssASGDH  2.05%
Class B SGD 3.10% Class AD 2.05%
Class C 2.55% Class ADAUDH  2.05%
Class C EUR 2.55% Class AD CADH  2.05%
Class [ 1.30% ChssADEUR  2.05%
Class | EUR 1.30% Class AD EURH  2.05%
Class § HKD 0.10% Class AD GBPH ~ 2.05%
Class 51 0.80% ClassADHKD  2.05%
Class $1 EUR 0.50% Chss ADNZDH  2.05%
Class S1 GBP 0.80% Class ADRMBH  2.05%
Class 51 SGD 0.50% Class AD SGD Hfa) 2.05%
Class AD ZARH  2.05%
Giobal Value Portfolio ............. Class S 0.12% g‘;zg‘;m' ;-g;i
S e ChssBDAUDH  3.05%
Ctass S 052% e e
G sk Class BD NZD Hd)3.05%
B gl i Class BD ZAR Hie) 3.05%
Emerging Markets Growh ﬁ g" ] ij‘;i:
Portfolio .. Class S(a) 0.30% Class CAUD Ha) 2.50%
Sl L20% Class C EUR 250%
Class 81 EUR 1.20% iy byt
Sclans 3L GO L% Clss EDAUDH  3.05%
Sustaimable US Thematic Class T 1.25%
Portfoliofb) oo 1258 A 1.75% Clase [ AUD H 1,355
ComAADE 1798 Class | EUR 1.25%
Class A CADH 1.75% Class | ORP 1.15%
Class A EUR. 1.75% Class ID{a) 1.25%
Class AEUR H 1.75% Class ID AUD Hia) 1.25%
Class A GBPH 1.75% Etias iy
Class A HKD 1.75% Class S HKD 0.30%
Class A SGD H 1.75% st 1 5%
e A it ChssSIEUR  1.20%
EE E EUR gig: Japans Strategic Valee
el TR ot Fothalio s i 1.70%()
GECSGD ol Class AAUD Hia) 1.70%(0
- ClassACZKH  1,70%(H
gﬁ F ;:iz Class A EUR 170
- ChssAEURH  1.70%(D
g““ : ﬂ ’ 33?2 Class ANZD Hia)  1.70%41)
i : Class A PLN 1.70%()
Gl bl B35 Class A SGD 1,70%(1)
Class IN 0.95% CheASGDH  170%(f)
ol TNV ELTR 1.95% Class A USD 1.70%()
s U:15% ClassAUSDH  1.70%(0
Class 51 0.50% Class AD 1.709%(1)
Class 51 ELR 0.50% Chiss ADAUDH  1.70%(f)
Pl el elS ClissADNZDH  1.70%(
ClssADUSDH  1.70%(0
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NotEs To FINANCIAL STATEMENTS (continued) ABFCPI
ABFCP1- Share Class % ABFCPI- Share Class %
Japan Stategic Value Short Dermation Bond
Portfolio (continued) ......... Chss ADZARH  1.70%(0 Fortfolio (continued) .. .. ... Class AASGDH  1.20%
Chiss BD AUD Hie) 3.15% Class AT 1.00%
Class C 2.60% Class AR EUR Hia) 1.20%
Chss CEUR 2.60% Class AT 1.20%
Chss CEUR H 2.60% Class ATAUDH  1.20%
Chss CUSD .60% Class AT CADH  1.20%
Class | 0.90% (g} Class AT EUR 1.20%
Chss T EUR 0.90% () Class ATEURH  1.20%
Chss | EURH 0.90%(g) Clage AT GBPH 1.20%
Class [ SGD 0,90% () Class AT HED 1.20%
Chss [ USD 0.90%(g) Class ATNZDH  1.20%
Chss [ USD H 0.90%g) Class ATSGDH  1.20%
Chs SEUR H 0.15% Class AX 1.00%
Chss 51 EUR 0.80% Class B 3 0
Chss 51 USD 0.80% Class B2 EURG)  2.20%
Class 51 USD Hia) 0.80% Class BTij) 7.20%
Class 50 0.15% Clags 1.60%
Chia Low Volatility Equity Class C2 1.60%
Portfolio.. oo Class A 1.99% Class C2EURH  1.60%
Class A ELR 1,99% Class | 0.575%
Class A HKD 1.99% Class [ EUR 0.575%
Clhss AFLN H 1.99% Class 12 0.575%
Chss AD 1.99% Class 12 AUD Hia) 0.575%
Chss ADAUDH  1.99% Class [2 EUR 0.575%
ChssADCADH  1.99% Clss 2EURH  0.575%
Chs ADEURH  1.99% Class [T 0.575%
Chss ADGBPH  1.09% Class IT AUD Hia) 0.575%
Class AD HKD 1,995 Class M2 1.70%
ChsADNZDH  1.99% Class NT 1.70%
Chiss AD RME Hia) 1,99% Class 3 0.10%
Chss ADSGDH  1.99% Class 5 EUR Hia)  0.10%
Chss ADZARH  1.99% Class S 3GD Hia)  0.10%
Class B 2.99% Class 51 2 0.35%
Class B EUR 2,909 Class 51 2 EUR 0.35%
ChsBDNZDH  2.99% Class 1 EUR Hia)  0.35%
Chiss BD ZAR Hib) 2.99% Class SA 0.10%
Class 2. 44%
Cliss CEUR 2.44%
Chss 1.19% Global High Yield Portfolia....... Class 51 1%
Class [ EUR 1.19% Class §1 EUR 1.00%
Class S 0,16% Class S1D 1.00%
Chass 51 0.91% Class SA 0.10%
Chss 51 EUR 0.91% Class SHE 0.10%
Shor Durmation Bord Class SK 0.75%
R[] [ OO o: 1= F - 1.20%
Class A EUR 1.20%
Clss A2 120 American Income Portfolio....... Class A 1.50%
Class A2 EUR 1.20% Class A FUR 1.50%
Chss A2 EURH  1.20% Class Al 1.50%
Class A2 HEKD 1,209 Class A2 CHF H 1.50%
Class A? SGD Hia) 1.20% Class AZDURFH  1.50%
Class AA 1.20% Class A2 EUR 1.50%
Chss AAAUDH 1.20% Class A2 EUR H 1.50%
Chas AACADH  1.20% Clage A2 HKD 1.50%
Chss AAGBPH  1.20% Class A2 PLN H 1.50%
Chiss AA HKD 1.20% Class A2 SGD 1.50%

Chss AANZD Hia) 1.20% Class A2 SGDH 1.50%
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AB FOCP I
. _____________________________________________________________________________________________________________________________|
AR FCP1- Share Class % ABFCPI- Share Class %
Amernican Income Portfalio Amencap lpcome Portfolio
{continwed}. . .._.......... Class AA 1.50% fcontimoed Y. ... ... ... ... Clas [2DURPH  0.95%
Class AMAUDH  1.50% Classs 12 EUR 0.95%
Class AA CADH  1.50% Class 12 EUR H 0.95%
Class AADURPH  1.50% Class [2 HKD 0.95%
Class AAEURH  1.50% Classs 12 SGD 0.95%
Class AA GBPH  1.50% Class 12 SGD H 0.95%
Class AA HKD 1.50% Class [A 0.95%
Class AANZDH  1.50% Class IAAUDH  0.95%
Class AARMB H 1.50%%: Class [T 0.95%
Class AASGDH  1.50% Class ITAUDH  0.95%
Class AAZARH 1.50% Class ITCAD H 0.95%
Class AK 1.50%% Class IT EUR H 0.95%
Class AK EUR 1.50% Class IT GBPH 0.95%
Class AKEURH  1.50% Class IT HED 0.95%
Class AR EUR 1.50% Class IT JPY 0.95%
Class AREURH  1.50% Class IT JPY H 0.95%
Class AT 1.50% Class ITNZDH  0.95%
Class ATAUDH  1.50% Class ITRMBH  0.95%
Class AT CADH 1.50% Class IT SGD 0.95%
Class ATDUR PH  1.50% Class ITSGDH 0.95%
Class AT EUR 1.50% Class 1.2 1.05%
Class ATEURH  1.50% Class L2 AUD Hia) 1.05%
Class AT GBPH 1.50%% Class L2 SGD Hia)  1.05%
Class AT HKD 1.50¢% Class LT 1.05%
Class ATNZDH  1.50% Class LT AUD Hia) 1.05%
Class ATRMBH  1.50% Class LT SGD Hia)  1.05%
Class AT SGD 1.50%% Class N2 1.05%
Class ATSGDH  1.50% Class NT 2.05%
Class B 2.20% Class S 0.15%
Class B2 2.20% Class 51 0.65%
Class B2 HKD 2.20% Class 51 EUR 0.65%
Class BA 3.0 Class S1D 0.65%
Class BAAUDH  2.20% Class S1D2 0.65%
Class BA ZAR Hie) 2.20% Class 34 0.15%
Claze BT 2.10% Class SHK 0.15%
ClassBTAUDH  2.20% Class W 0.95%
Class BTCADH  2.20% Class W1 0.95%
Class BT EUR(h)  2.20% Class Wi CHFH = 0.95%
Class BT EUR Hik) 2.20% Class W EURH  0.95%
Class BT GBPH  1.20% Class WT 0.95%
Claze BT HKD 2.20% Class WT AUD H 0.95%
ClassBTNZDH  2.20% Class WIEURH - 0.95%
Class C 1.955% Class WT GBPH 0.95%
Class C EUR 1.955 Class WT HED 0.95%
Class C2 1.95% Class WTSGDH  0.95%
Class C2ZDURPH  1.95%  pypnenn Income Portfolio........ Class A 1.41%
Class C2 EUR 1.95% Class A USD 1.41%
Class C2EURH  1.95% S i A%
Class CT 1.95%
Ctoss BA 3 00% Class A2 CHFH  1.41%

Class AIPLN H 1Al%

Class EA AUDH 2.00% Chise A2 SOD HE) 1.41%

Class EAZARH  2.00%

Class A2USD  1.41%
Class I 0.95%
S T HR g Class A2ZUSDH  1.41%
Class 12 0.95% Class AA 1.41%
ClassI2AUDH  0.95% Class AAAUDH  1.41%

Class [? CHF H 0.955% Class AAHKDH  141%
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Nores To FINANCIAL STATEMENTS (continued) ABFCP1
AR FCP1- Share Class % ABFCPI- Share Class %

Enropean Income Emerging Markets Deb
Portfolio (continued) .. ... Class AARMBH  1.41% Fortfolio........ oo, Class & 1.50%
Class AASGDH  1.41% Class A FUR 1.50%
Class AAUSDH 1419 Class A2 1.50%
Class AK 1.41% Class A2 CHF H 1.50%
Clm.-"v.R 1.41% Class A2 EUR 1.50%
; Clhss AZEURH  1.50%

Class AT 1.41%

s Class A2 HKD 1.50%

Class AT AUD H LA1%

Class AT SGD H 1.41% Class A2 PLMN 1.50%

Class A2 PFLN H 1.50%

Clasa AT USD L41% Class A2SGDH  1.50%
Class ATUSDH  1.41% v g
gr;gzusb iiiz Class AAAUDH  1.50%
. e Class AACADH  1.50%
Class B2 USD 2.11% Class AAEURH  1.50%
Class BA( 2.11% b A PRDE 1406
ChassBAAUDH  2.11% Class AAHKD  1.50%
Cass BAUSDH  2.11% Class AANZDH  1.50%
Class BT 1%
ClssBTAUDH ~ 2.11% SOAASOR 154
Class BTUSDH  2.11% Class Al 1 50%
Class C 1.86% Class ATAUDH  1.50%
Cht A:50% Class AT 1.50%
Class C2 USD 1.86% Class ATAUDH  1.50%
Class CZUSDH - 1.86% Class ATCADH  1.50%
Clags CE. 1.86% Class AT EUR 1.50%
Class CTUSDH  1.86% Class ATEURH  1.50%
Class | 0.86% Class AT GEPH  1.50%
Class IUSD 0.86% Class AT HED 1.50%
Class 2 0.86% Class AT NZDH 1.50%
Class [ AUD H 0.86% Class AT RMB Hin) 1.50%
Class [ CHF H 0.86% Class AT SGDH 1.50%
Class [2 USD 0.86% Class B2 EUR(e}  2.50%
Class 12 USDH 0.86% Class B2 HED 2.50%
Class A 0.865% Class BA(R) 2.50%
ClassIAHKDH  0.86% Class BA AUD Hib) 2.50%
Clss IASGDH  0.86% Class BA ZAR Hie)  2.50%
Class [AUSD H 0.86% Class BT 1.50%
Class IT 0.865% Class BT AUD Hio) 2.50%
Class IT SGD H 0,86% Class BT EUR Hip) 2.50%
Class ITUSD H 0.56% Class BT HKDNG)  2.50%
Class NT USDH 1.96% Class 1.95%
Class 51 0.65% Class CEUR 1.95%
Class 51 USD 0,65% Class 2 1.95%
Class SIUSDH  0.65% Class 2 BUR 1.95%
Class SID 0.65% Class C2EURH  1.95%
Class SAUSDH  0.15% Class CT 1.95%
Class SHK 0.15% Class EA 1.00%
Class W2 0.865% Class EAAUDH  2.00%
Class W2 CHFH  0.86% Class EAZARH  2.00%
ClassW2USDH  0.86% Class El 1L.00%
Class WA .86 Class EIAUD H 1.00%
Class WAHKDH  0.86% Class 1 0.95%
Class WAUSDH  0.86% Class 12 0.95%
Class WT 0865 Class [2 AUD H 0.95%
Class WT SGD H .86 Class I2 CHF H 0.95%

ClassWTUSDH  0.86% Class [2 EUR 0.95%
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AR FCFPI
. _____________________________________________________________________________________________________________________________|
AR FCP 1- Share Class % ABFCPI- Share Class %
Emerging Markets Debt Morgage lncome Fortlfoho
Fortfolio {continued) .. ... Chss[2EURH 0.95% fcontimoed Y . ... . ... ... Class IX 0.70%
ChssITAUDH 0.95% Class N2 2.05%
Chss IT EUR H 0.95% Class NT 2.05%
Chss IT SGD H)  0.95% Class 8 0.15%
Class M2 2.05% Class 51 0.65%
Class NT 2.05% Class 51 EUR 0.65%
Chss S 0.15% Class SIEURH  0.65%
Chiss 5 EUR Hia) 0.15% Class 51 TPY 0.65%
Clhss S GBPHia) 0.15¢% Class S1X(a) 0.55%
Class 51 2 0.70% Class SA 0.15%
Chss $12 EUR 0.70% ) Share class liguidated on March 25, 2022.
Chass S1 EUR H 0.70%  (b) Last NAV caleuhted on January 28, 2022. See Note A
Chss 51 GBPH 0.70%  (c) Share clss liquidated on July 29, 2022,
Chss S1I0D EUR Hiq) 0.70%  (d) Share chiss liquidated on May 31, 2022.
Class SA 0.15% (e} Share class liquidated on December 20, 2021.

(N Changed dering the year from 2.15% to 1.70%, effective
Jamvary 1, 2022,

Wianghgs aoge Featalio . . Ch'mf ks L% (g) Changed during the year from 1.35% to 0.90%. effective
Class A2 L0 Jamuary 1, 2022.
Class A2 EUR L50% (b} Share class liquidaied on Sepiember 20, 2021,
Chss A2 HED 1.50% (i) Share class liquidated on Janvary 24, 2022
Class A2 SGD 1.50%  (j) Share class liguidated on Janoary 21, 2022,
Class AZX 1.25% (k) Share class hguidated on August 31, 2022,
SMATLEIR L s s el o1 Mo T s A aTAt
Clhiss AA 1.50% m) Share class ligo on Movember 22, :
ol EAAAUDH 1.50%% (o) Share class lquidated op July 15, 20212,
; (o) Share class liquidated on December 31, 2021,

Chss AAHKD L50% 5y Share class liquidated on Juse 30, 2022
Cliss AARMB H L50%  (g) Share class liguidated on October 11, 2021.
Class AASGD H 1.50% (r) Share class liquidated an October 20, 2021,
TR AR LA H L3008 The following table shows expenses borne by the Management
Chss AREURH 1.50% Company during the vear ended Augost 31, 2022 and
Class AT 1.50% reimbursement receivable of the portfolios at August 31, 2022
Class ATAUDH 1.50%
Class AT EUR 1.50% Reimbursement
Chs ATGBPH 1.505% ABFCP 1- Experses borne  receivable
Chss ‘f'{[ :KE' ‘-532 Dysamic Diversified Potfolio...... $ 339,238 72,768

i‘f sgg H :-:ﬂ% Gilobal Bgeity Blend Fonfolio ... $ 108379 34,023
Chss AX 1255  Asia Ex-Japan Equity Fortfolio ... $ 1 0
Chisz AX EUR 1.25% Japal Sl.mlsg:ic Valee Portfolio...... ¥ 58,819,677 13,505917
Class BIX(i) 1.70% China Low ‘\-hlall]l.ty Equity
Class BX 1.70% Farfolio... wrneins B 108,066 37,630
Class BX EUR 1.70%  Short Domtion E-um:t anl'u]m ....... $ 132,188 30,282
%55 gz :3;: American Income Portfolio............ 3 15% 3

55 : e -

Class €2 .05 Morgage Income Fortfolio 3 1,97 450
i Cz?\':ﬂ I.Zﬂ% Expenses bome by the Management Company are incloded in
Chass (A L70%  ihe Statement of Cperations and Changes in Met Assets nnder
Chss 1 0.95% “Expense reimbuorsed or waived”, Reimbusement receivable is
Clss [ EUR 0.95% ingluded in the Statement of Assets and Liabilities vnder “Other
Ches 12 .95 receivables™ or in “Accrued expenses and other liabilities".
Chss 12 EUR 0.95% The Fond ako pays the Management Company a Masagement
Class 12 EUR H 0.95% Cumpan:( foe.
Class 13X(a) 0. 70%
Clhss IT EUR H 0.95%
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Notes To FINANCIAL STATEMENTS (continued)

ABFCPI

Specific share classes of each Portfolio pay the Distributor,
a distribution fee, which 15 a compensation for providing
distribution-related services to the Fund with respect to such
shares.

All of the aforementioned fees are acerved at an anoval micon
the average daily net assets of each Forfolio and paid monthly.

A list of each Portfolio’s annual mte for their applicable fees
can be found in Table 1 (Pages 200 to 213 ).

Also, all types of Class B shares are subject io a contingent
deferred sales charge at mtes of between 0.00% and 4.50%,
all types of Class C shares ane subject (o a continpent defermed
sales charge at mtes between 0.00% and 1.00%, all types of
Class E shares are subject to a cootin peat defemed sales charge
at rates between 0.009% and 3.00%. Class T shares are subject
to a contingent deferred sales charge at mtes between 0.00%
and 3.00%. The actoal rate will depend on the Fortfolio and the
period of time the shares ane hekd.

The Fand compensates ils regisirar and trassfer agenst,
Allmncelernstein Investor Services, a unit of the Management
Company, for providing personnel and facilities to perform
registrar and transfer apency services for the Fund. Sach
compensation amounted 1o 321,238,032 for the yvear ended
Auvgust 31, 2022,

The Fond compensates the Investment Manager for cenain
services provided to the Fand in connection with the registration
of the Fund for sale in cerain jurisdictions outside of
Loxembourg, subject to certain conditions, Such compensation
amounted to $546,565 for the year ended Avgust 31, 2022 and
15 ncloded 1o "Professional fees™ 1a the Statement af Opemntons
and Charges in Mot Assets.

The Fund compensates its legal adviser, Elvinger Hoss Prossen,
sociftd anomyme (of which Mr, Yves Prassen, a manager of the
Mapagement Company, until Febirary 11, 2022, was a partner)
for legal services rendered to the Fund, Payments of €46,266
were made for the year ended Angust 31, 2022 and are included

in “Professional fees™ im the Statement of Operations and
Changes 10 MNet Assels,

The Investment Manager bas not entered into transactions in
relation to a placieg asdior a pew issue 10 which a connected
person bad a material inferest as a member of the nnderwriting
symdecate.

Alltansactions executed on beballofthe Fond wereentered into
in the ondinary course of business apdior normal commercial
terms, There was no commission paid for the year ended Aug st
31, 2022 on securities transactions etilizing the services of the
affiliated firms, Sanford C Bernstein & Co,, LLCapd Bernstein
Antonomons LIP Several of the Mapagement Company's
managers are employees andlor officers of the Investment
Manager and/or its affiliates.

Dyaamic Diversified Porfolio iavests in AR SICAY | - Low
Volatlity Equity Portfolio which is managed by the Management
Company. Global High Yield Fortfolio invests in AB SICAV
I ~ Emerging Market Corporate Debt Portfolio, AB SICAV 1
— Sustainable Furo High Yield Portfolio, AB SICAY [ — Asia
Income Opportuenities Portfolio, AB SICAV] - Emergio g Market
Local Cuorrency Debt Portfolio, AB SICAV I — US High Yield
Portolio and AB SICAV [ - Fipascial Credit Portfolio, which
are managed by the Mama gement Company. American Income
Porfolio invests in AR SICAV [ - US High Yield Portfolio, AB
SICAV T - Asia Income Opportunities Pordfolio, AB SICAV 1
— Global Income Portfolio, AB SICAV [ — Sestainable lacome
Forifolio and AB SICAV [ — Short Duration Income Forfolio,
which are managed by the Management Company, Emergmg
Makets Debt Portfolio invests in AB SICAV | — Emerging
Maket Corporate Debt Portfolio which is managed by the
Management Company.

The Fund may purchase securities from, orsell seconities to, an
affiliated fund provided the affiliation s duee solely to baving
a common investment advisor, common officers, or common
directors, Por the vear ended, there were no purchase and sale
transactions with an affiliated fund.

NOTE F: Soft Commission Arrangements and Transaction
Costs

Dwuring the vear ended Aogost 31, 2022, whene permitted ander
applicable law, the Investment Mava ger and any Affiliated Sub-
Investment Manager, if applicable, received and eatered into
soft-dollar commissions arrangements with brokers nelating
to Portfolios of the Fund that invest in equity secunties, in
respect of which cenain poods and services msed to support
the investment decision making process were received. The
soft commission arrangements were eatered into on the basis
that the execution of transactions on bebalf of the Fand will
b consistent with best execution standand and the [nvestment
Manager consders many factors reganding best executon
standands when entering into soft commission armngements
sech as the sizeapd natare of brokerage fees.

Additionally, due to the nature of the investment strategy of
certain Fortfolios, ineleding where the lavestment Mana per
delegates investment management services to AllianceBemstein
Limited, all costs associated with soft commission armn gements
may be “unbundled” and bome by the [ovestment Manager or
its sub-delegates, if required by applicable law.

The poods and services received include specialist industry,
company and consumer research, portfolio and market analysis

and computer softwane ssed for the delivery of such services.

The sature of the poods and services received is such that the
benefits provided voder the armogement mest be those which
asgist in the provision of investment services to the Fund and
may contribote 1o an improvement 1o the Fand's performance.

For the avoidance of doubd, sech goods and services do not
mclude  tavel, accommodations, enlerainment, general
administrative poods or services, gpeneral office equipment
or premises, membership fees, emplovees” salnes or direct
I'I:IDIG_',’ FE.:FI:I'ICIJLS.

Transaction costs ane costs incorred in the acquisition, issue or
dizposal of transferable secerities, money matket instruments,
derivatives or other eligible assets, They can include bid-ask
spread, fees and commsswons paid o agents, advisers, brokers
and dealers, transaction related taxes asd other market charges.
They do oot eclede debt preminms or dsconots, Anascing
costs or internal adminstrative or bolding costs. Transaction
costs ane acleded within the cost of investments in the
PForifolio of Investments as well as in the “Realized gains and
(lossex) on investments, forward foreign corfency contracts,
swaps, financial fatures contrcts, options and currency™ and
“Chanpes in oorealized gains and (losses) on investments”
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ABFCPI
in the Statement of Operations and Changes in Net Assets. AB FCP - Transacthon costs
Transaction costs are excluded from the Total Expense Eatio ; ] o
and/or expense reimbu mement calkeulation. Japan Strategic Valve Portfolio.........cc. ¥ 7.059919
For the year ended August 31, 2022, the amosot of transaction G Lo ?‘hhum}' Equity .Pmruim 4 i
costs incurned by cach Portfolio is detailed in the following table: ~ Short Demtion Boud Portfolio...ooooo. 3 15,813
AB FCP 1 Tramsaction exsts Cilobal High Yield Portfolio ... -] 2al,872

- ) - American Income Portfolio. $ --
zynamm D.“ c:l fied :::"ulj.o.... ] ;;:i: Biicipaii Tacuious POl s s s e 29 263
el E_“““’" et * Y Emerging Markets Debt Portfolio.. . $ 0.
Gl.uhall"n'a]uc Fortfolio 5 .'.rﬁ,-“ler Modtgage Lacome Fortfolio. % 1374
Emerting Maskets Gowth Purtfolio ¥ L0266l Gyl Boud T Portfolio... . § 2,162
Oesiyivle [0 Tvemalo oo ¥ 5850 (@ Last NAY calcolated ou § 28, 2022, See Note A
Asia Bx-Japan Bouity BOmfolio . $ 1554313 W AR TAY Gicnied o0 Ravary 25, 2054 :

NOTE G: Forward Foreign Currency Contracts

Aforward foreign currency contrmct s acommitment to purchase
orsella foreign currency ata foture date at 3 negotmted foreand
rate. The gain or loss arising from the difference between the
onginal contrmct and the closing of such contract s included in
“Realized gainz and (losses) on investments, forward foreign
cuffency contfacts, swaps, fisancial futures contracts, options
and corrency” in the Statement of Operations and Changes in
Met Assets,

Fluctvations in the valve of open forward foreign currency
contracts are reflected for financial reporting pumposes as a
component of “Unreabzed appreciationf{depreciation) op
forward foreign carmency contracts™ in the Statement of Assels
and Liabilitees,

Coe or more of a Forfolio’s share classes offered in a
pamticalar corrency (each, an “Offered Cumency™ may be
hedged 1o svch Offered Cornency. Any such share class will
constitute a “‘Corrency Hedged Shane Class”. Currency Hedped
Share Classes aim to provide investors a return more closely
comelated to the Portfolio’s base curneacy returm by reducing

the effect of exchan ge mie floctvations between the Portfolio’s
hase corrency and the relevant Offered Currency, taking into
account pracical consiemtions such as trnsacthon costs,

The hed ging strategy emploved is designed to reduce, but may
pot eliminate, cumency exposure between the Portfolio’s base
corrency and the relevant Offered Corrency,

Eisks may arse from the potential inability of a counterparty to
meet the terms of a contrct and from wnasticipated movements
inthevaleeof a foreign currency relitiveto the hed ped curnency.

Ciiven that there is no segregation of liabilities between the
varions share chsses within a Fortfolw, there 15 a remote risk
that, uader certain circumstances, currency bedginp tansactions
i relation o a Cimescy Hedged Shire Clss could resalt m
Imbilities which might affect the NAY of the other share ¢lasses
of the same Portfolio, m which case asseis of the other share
classes of the Fortfolio may be wsed to cover the liabilities
imcurred by such Corrency Hed ged Share Class.

The secunties in the Fupd are vsed as collateral for forward
foreign currency contracts.

NOTE H: Hepurchase Agreements

Repurchase agreements are collateralized by obligations of the
LUnited States, its apencies or imstromentalities thereof. The
secunties noderlyiog the repurchase agresment will be beld by
the Depositary at all times in an amount at least equal to the
repurchase price, including accrved interest,

At Aungust 31, 2022, there were no repurchase apreements,

There was B0 intérest income arising from  reporchase
agreements during the year ended Angust 31, 2022,

NOTE [: Reverse Repurchase Agreements

Reverse repurchase agreements are identical to repurchase
agreements except that rather than buvieg secunties for cash
subject to their repurchase by the seller, a Fond sells portfolio
assets concurrently with an agreement by the Fosd to repurchase
thesame assets at a later date at a foced price slightly higher than
the sale price. During the reverse repurchase agreement period,
the Fund continves to receive principal and inteérest payments on
these securities. Genserally, the effect of a reverse repurchase
agreement is that the Fund can recover all or most of the cash
invested in the portfolio securities involved doring the term of
the reverse repurchase agreement, while it will be able to keep
the imtenest income associated with those portfolio securitics.

Sech transactions are advastageous only if the “imterest
cost” to the Fund of the mverse repurchase transaction, Le.,
the differeace between the sale and repurchase price for the
securities, is less than the cost of otherwise obtaining the cash
invested i portfolio secunites.

At Augest 31, 2022, there were mo reverse repurchase
agrecments.

There was no interest meome ansing from reverse repurchase
agreements during the year ended Aogost 31, 2022,
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Notes To FINANCIAL STATEMENTS (continued)

ABFCPI

NOTE J: Financial Futures Contracts

The Fond may buy or sell financmal futures contracts, The Fuad
bears the market risk that arses from changes in the value of
these finapcial instruments, The Fand's activities in fisancial
futeres contracts are conducterd through regolated exchanges,
which do not result in connterpary ¢redit risk.

At the time the Fond eoters imto a financial foteres costract
the Fund deposits and maintaiss with the broker as collateral
an imiial margin as reguired by the exchange on which the
transaction & cffected.

Pursvant to the contract, the Fund agrees io receive from or pay
to the boker an amouwst of cash equal to the daily Aocteation
in the value of the contract. Sech receipis or payments are
known as the variation margin and are reconded by the Fond
as wnrealized gains or losses. When the contract is closed, the
Fued reconds a realized gain or (boss) equal to the difference
between the valve of the contmet at the time it was opened and
the time it was closed,

NOTE K: Swap Transactions

A swap ® an agreement that obliges two parties to exchange
a senies of cash fows at specified intervals based wpon or
calenlatesd by reference (o changes 10 specified prices or rmtes
for a specified amount of an underlying asset or otherwise
determined notional amounnt. Realized gains and (losses) and
changes in unrealized gains and (losses) on swaps are incloded
in the Statemeni of Opertions asd Changes in Met Assets
respectively nnder “Fealized gains and (losses)on investments,
forward foreign currency contracts, swaps, finascal foieres
contracts, options and currescy” and as a component of
“Changes in norealized gains and (losses) on swaps”.

Centrally Cleared Credit Default Swaps

The buyer in a centrally cleared credit defanlt swap agreement
is obliged to pay the sellera periodic stream of pay ments over
the term of the contract in return for a contin gent paymest upon
the occurresce of a credit event with respect to an snderlying
reference obligation.

Centrally Cleared Interest Rute Swaps

A centrally cleared interest rate swap is a bilateral a greement in
which each of the parties agree to exchange a senes of fixed or
Aoating interest rte pay ments based on a notional amount that
serves as a computation basis.

Total Return Swaps

A total return swap 5 a bilateral agreement in which each
of the partics agree to exchanpe the total performance of an
soderlying asset for a series of interest payments based on a
notional amownt that serves as a computation basis.

Credit Default Swaps

The buyer i a credit defanlt swap agreement 15 obliged to pay
the seller a perivdic stream of payments over the term of the
contract in relurn for a costingent payment upon the occurrence
of a credit event with respect to an underlying reference
obligation.

Imterest Rate Swaps

An interest rate swap is a bilateral agreement in which each
of the parties agree to exchange a series of fixed or floating
interest rate payments based on a notional amount that serves
as a compuiation basis,

Inflation Swaps

An inflation swap = a bilateral agreement in which each of
the: parties agree to exchange fixed rate payments for foating,
inflation index linked payments based on a sotional amount that
serves as a computation basis.

NOTE L: Option Transactions

The Fand may purchase and write (sell) pot ard call options
on seconties, The risk associated with perchasing an option
iz that the Fund pays a preminm whether or not the optson is
exercised, Additionally, the Fund bears the rsk of boss of the
premiom and a change in market value shonld the conaterparty
not perform under the contract. Put and call options purchased
are aocounted for in the same manner as Forfolo securities.
The cost of secoritics acquired throwgh the exercie of call
options is iecreased by the preminms paid. The procesds from
segurities sold thmough the exencise of put options are decreased
by the premiums paid.

When the Fund writes an option, the premivm received by the
Fund is recorded as a lability and is subsequently adjusted to
the curreat market value of the option written.

Premiums received from wrtten options which expire snexercmed
ane recorded by the Fond on the expiration date as realized pains
from options written, T ke differesce between the premminm necemved
and the amount paid on effecting a closing purchase transaction,
ingluding brokemge commissions, isalse treated asa realized gain,
of if the preminm feceived & less than the amonat paid for the
closing purchiase tmasaction, a5 a nslred loss,

If a call option = exercised, the preminm received is added
to the proceeds from the sale of the snderlying security or
corrency in determining whether the Food has realized a gain
or loss. If a pot option is exercised, the preminm received
renloges the cost basis of the secunty or currency purchased by
the Fund. In writing as option, the Fund bears the market risk
of an unfavomble cban ge in the price of the security orcorrency
anderlying the written option, Exercise of an oplion watten by
the Fund could reselt in the Fond selling or buying a security
orf currency at a price different from the corrent market valoe.

The Fund may also invest in options on swap agreements, also
called swaptions. A swaption 15 an option that gives the buyer
the right, but mot the obligation, to eater inte a swap on a fotone
date in exchange forpaying a market-based preminm. A receiver
swaption gives the owner the right (o receive the tofal retern
of a specified asset, reference rate, or index. A payer swaption
gives the owner the right to pay the todal reters of a specified
asset, reference mte, or index. Swaptions ako include options
that allow as exsting swap to be termisated or extesded by oae
of the counterpartics.
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ABFCPI

NOTE M: Collateral
The following table lists the cash collateml beld bylowed to
broker for certain financil dervative instruments as of Angust

31, 2022
Cash Held Cash Owed

AR FCP - by Broker 1o Broker
Dypamic Diversified
Poatfolie: oo
Catibank b 18,490 =
Morgan Stanley -] 340,786 19,663
Cilobal Equity Blend
Portfolio. .....o.coeeris e e
Citibaank b 14,496 18,108
Deutsche Bank 5 42,036 17,074
Standard Chartered Bank & = 15,4006
Gilokal Value Portfolio .............
Citibank b - 261,892
Deutsche Bank s 607,065 -
Standard Chartered Bank 5 - 252 539

Shon Duration Bopd

Portfolio: .

Citibank 5 009,506 351,146

HEBC Bank 5 7,803 .

Morgan Stanley 5 1208684 =3
Global High Yield Porfolio......

Barclhys p-] - 180,000

BMF Paribas 5 62,000 -

Citibank $ 13192012 -

Goldman Sachs 5 250,000 .

JPMorgan Chase % 35015001 =

Morgan Stanley £ 14210050 9478912
American [ncome Portfolio.......

Citibank 5 47990000 12323411

Credit Susse £ 2,960,000 -

Deutsche Bank it — 123286932

Goldman Sachs § 3310000 =

JPMorgan Chase 5 49,045,000 -

Morgan Stanley S 80,127.862
European [ncome Forfolio.......

Citibank € 9,202,091 12,119

Goldman Sachs € T.428111 §72,921
Emerging Markets Debt

PorfOli. ... coveearscasrimiessssmnrsnnss

Goldman Sachs 5 303,829 -

Morgan Stansley 5 14,092,083 -
Mortgage Income Portfolio.......

Citibank 5 2,930,705 -

Credit Somse £ 1031400 =

Goldman Sachs 5 467,000 =

JPMorgan Chase 5  2,245000 -

Morgan Stanley § 1,934,525 510,484
Gilobal Bond 11 Portfolio..........

Citibank b 307,529 10,369

HEBC Bank 3 197 -

Morgan Stanley ] 322,997 A5, 904

Cash collaterl beld by/owed to broker in relation io denvatives is
recornded as pant of “Cash at depositary and broker” apd “Tue to
depositary and broker” in the Statement of Assets and Liabilities,

In relation to denivatives held by the Portfolios as at Augest 31,
2021 ike following table lists collateral consisting of securities:
Market Market
Value of Value af
Caollateral Collateral
Delivered Received
ABFCPI- o Broker froan Broker

Giobal High Yield Portfolio......

BNF Panbas

L5, Treasury Notes,

1 EE%, 05/1573042 $ 1,159,120 =
Citibank

L5 Treasury Notes,

2.E8%, DS/15/2032 § 48591,232 =
Credit S isse

L& Treasury Notes,

1.88%, 02/15/2032 $ £9.044 -
Credit Seisse

LU, & Treasury MNotes,

1.88%, 05/15/2032 $ 23195195 =
Dentsche Bask

.5 Treasury Motes,

1.88%, 05/15/2032 $ 4472649 =
Goldman Sachs

U5 Treasury Notes,

1.88%, 05/15/2032 F 55707725 -
Morgan Stanley

L% Treasury Bonds,

6, 75%, 08/15/2026 £ 238,950,459 -

L5 Treasury Notes,

1.88%, 02/15/2032 $ 22417970 -

L& Treasury Motes,

1.58%, 05/15/2032 $ 41,921,065 =

American Income Porfolio . ..

Barclays

L5, Treasury Bonds,

6.25%, 05/15/2030 $ 5710738 -
Citiba nk

1.5 Treasury Bonds,

6.13%, 08/15/2029 £ 235375000 -

L& Treasury Bonds,

6.25%, 05/15/2030 $ 31,669,931 -
Credit Suisse

U5 Treasury Bonds,

6.25%, 05/15/2030 2 10,001,982 -
Goldman Sachs

1.5 Treasury Bonds,

6.25%, 05/15/2030 § 31424381 -
Morgans Stanley

.5 Treasury Bonds,

6.25%, 05/15/2030 3 19385679 .
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Notes To FINANCIAL STATEMENTS (continued)

NOTE N: Loans of Portfolio Securities

A Forfolo may make secured loans of its secuntes, The ask in
lending secunties, as with other extensions of credit, consists of
possible loss of rights in the collateral should the borrower fail
financially, In addition, a Portfolio will be exposed to the nsk
that the sale of any collateral realized upon the borrower’s defanlt
will mot yield proceeds sufficient (o replace the loaned seconties,

In determining whether to lend securities to a particolar bomower,
the [ovestment Manager will consider all relevant facts and
circomstances, including the croditworthiness of the bormower.

While secuntics are on boan, the bormower may pay a Portfolio
copcerped apy mcome from the secanties. A Portfolo may invest
any cash collteral i mooey madket istroments, thereby earming
additional imcome, or receve an agreed upon amount of Income
from a borrower who has delivensd equivalent collateral.

A Portfolio may bave the right to regain recond owsership of
loaned securities or eqeivalent secorities in onder to exercise
ownership rights sech as voting rights, subscription rights
and rights o dividerds, interest or distnbutions. The Portfolio
may pay reasopable firders’, adminstmuve and other fees in
connection with a loan.

For making secured Ioans of its securities, a Portfolio receives
pross fee income, of which 20% is paid to the secorities keading
agent for providing secenties lending services.

For the year epded Augast 31, 2022, the Portfolios eamed a et
fee income, which is presented in Statement of Operations and
Changes in MNet Assets under “Securities lending income, net”.

For the vear ended Avgest 31, 2022, Brown Brothers Harnman
& Co. (actin p as secorties lending apent) carned a fee of 545,184
for proveling secunties leading services, Ths s ncluded o
the Statement of Operations and Changes in Net Assets under
“Securities bending meome, net”, The value of loaned securities
and melated collateral ovistanding as of Avgust 31, 2022, anc as
below. The collateral relates to securities held on the Postfolios,

AB FCFPI
Collsteral

ABFCPI- Value Market Value
Gilobal Byeity Blend

Fomtfolio.. ..o irsiorasonss

Socicte Generale 3 310,593 326,223

Merrill Ly nch 3 152,423 162,088

TPMorgan Chase 3 49,436 51,941

UBS AG - 32957 34,693
Gilobal Valee Portfolio .............

Socicte Generale § 4492132 4718200

Merrill Ly nch $ 2204515 1344294

TPMorgan Chase 3 714,998 751,513

UBS AG $ 76,665 501,756
Emerging Markets Growth

Forfolio......cowii inn

Merrill Ly nch $ 1,962,505 2,086,937

JPMorgan Chase 5 456,960 480,298
Asia Ex-Tapan Equity

5 o] o R A

BMNF Paribas $ 3,192,683 18423241

Merrill Ly nch $ 1,291,140 1,373,004

TPMorgan Chase § 1243725 130724
Japas Strategic Valee

Fortfolio. ..o

Merrill Ly nch ¥ 422127626 448892 589

Citigroap Global
Markets Limited
China Low Volatility
Equaty Portfolio .o

¥ 139,906,550 147,203,199

LB2AG $ 1028610 1,082,756
Mernll Lynch % 696,483 740,644
Citigronp Clobal

Markets Limited 3 511,699 538386
BMNFP Panbas & 314,120 1,870,319

NOTE O Bank Facility

The Fund has access to an ovendralt facility (the “Facility™),
established with the Depositary, intended to provide for shont-
term/temporary financing if necessary, suhject to corain
restaclions, 1t conpection with abaormal redemption setivity.

Each Porfolio of the Fapd iz limited to borrowing 10% of its
respective net assets, Bormowings pemsvant to the Facility are
aubject to interest at a muteally agreed npon ate and security
by the underlying assets of each Fortfolio.

NOTE P: Co-Management of Assets

Forthe purpose of effective masagement, where the investment
policies of a Portfolio so permit, the Management Company
may choose to co-mapage assets of certain Fortfolios within or
outsle the Find. In soch cases, assets o fdifferent Portfolios will
b managed in common. The assets which ane co-managed shall
be referred o as a “peal”. These pooling armngements are an
administrative device designed to redece operational and other
expenses and do sot chasge the legal ngbiz and obligations of
Shareholders. The pools do not constitute separte entities and
are pot directly accessible to investors. Each of the co-managed
Portfolics shall remam entitled to its specific assets,

Where assets of several Portfolios are pooled forthe purposes of
collective management, & recond 15 maataised of the proponions

of the Asset Fool which i attributable fo each respective
participating Porfolio, with a reference o the Porfolio’s
anginal participation in this Pool and will change in the event
of additional allocation or withdrawals. The entitlements of
each participating Porfolio to the co-maraged assets apply to
each and every line of investments of such pool.

Additional investments made on behalfl of the co-managed
Forfolios shall be allotted to such Porfolios 1o accordance
with their respective entitlement, whereas assets sold shall be
levied similarly on the assets attributable to each participating
Porifolio.

Az of Angust 31, 2022, the Fond co-manages the assets of
certain Fortfolios within the Fund etilizing the following Pools:
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AB FCFPI
Asset Pool Participating Portlolios
ACM Global Investments-Global Boad Poel........ccvvccviciciceee. - Short Doration Bond Fortfolio
Gilobal Bond I1 Portfolio
ACM Bernstein-Global Growth Pool ... Giobal Bguity Blend Fortfolio
ACM Global Investments-Global Value Pooel.......... Global Bguity Blend Fortfolio

Global Value Portfolio

NOTE O Sulsequent Events
It was resolved by the Board o ¢lose the portfolio AB FCPI -
Gilobal Bond I Portfolio as of Cctober 21, 2022,
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Tapie 1
FEE SCHEDULE ABFCPI

Mamgement  Mamgement Comgany  Distribution Tota] Expense
Fae Fue Fee Ratio*

Dynamic Diversified Portfolio**=

Class
B T T S B e s T 1.70%: 0.10% MIA 1.95%
A BB - o S R e e R 1.70%%: 0. 10%% MIA 1.95%
1 - . 1,70% 0, 10% MIA 1.95%
B i o o e i TR W M A T b B L 1.40% 0. 10%: MIA 1.90%
R e e S e 1.40% 0,10% NIA 1.90%
B N i i o Y, 1.40% 0.10% MN/A 1.90%
3. 1.40% 0,10% 1.00% 2.90%
B S e e e L e R s B 1.40%% 0. 10%% 1.00% 2.90%
B o B B R R B e T e T BN P 1.90% 0.10% MIA L15%
L 1 1.90% 0. 10% MIA 2.15%
R e R R e R SRR R R R 1.90% 0. 10%: MIA 2.15%
b e b S s A e S e B R 1.70%: 0.10% MIA 2.20%
S PO SRR ROTR PRI 0,.90% 0.10% MIA 1.25%
L e e D e e e 0.90% 0. 10%% MIA 1.25%
LERIRCEL i e s s s et i 5 g 0.90% 0.10% ™A 1.25%
Y 0.70% 0. 10% MIA 1.20%
- B i R P o 0. 70%: 0.01%(8) MNIA 0.80%

Global Equity Blend Portfolio

B o i M e L.60% 0.10% MN/A 2.07%
R o e L N s I B e i 1.60% 0.10% NiA 2.07%
A B s i e e S S T R G L.60% 0.10% MNIA 2.06%
BTN rcm s o e g o S A 1.60% 0.10% MiA 2.06%
e o e B B S R e e S o 1.60% 0.10% 1.00%: 3.06%
B e e e S R 1.60% 0.10% 1.00% 3.06%
B T, N T e L.05% 0.10% MIA 1.51%
R e b i s S R B A A S R R 8 A R A A 2.05% 0.10% MIA 2.49%
L G s R R i R S i e R S 0.80% 0.10% NIiA 1L.27%
T BT i S TR B A 0.80% 0.10% NiA 1.29%
S 0 MNIA 0.01%(8) WA 0.10%
L R R R A R SR 0.70% 0.019(8) NiA 0.80%
BN e e s s e 0.70% 0.01%(8) MiA 0.E80%
e o 0.70% 0.019%:(8) MNIA 0.80%
B S A R R T T 0.70% 0.01%(8) MiA 0.80%

B R R R R R WA TR R SRR 1L.50% 0.10% MiA 1.76%
BB e i T D e T 1.50% 0.10% MNiA L78%
BUBITY oo i m r a  m 1L.50% 0.10% MNIA 1.77%
RO L S R N S R R e G AR S 1.50% 0.10% M/A L.78%
A R A R 1.50% 0.10% NIA L77%
ADETIINE: . oco o s oo i s s 4t A R S B M 1.50% 0.10% NiA L77%
ADFCATYE v e e e s L.50% 0.10% MNIA L7T7%
ADBEIERH R R e e s 1.50% 0.10% NiA L77%
ADGEPH ......00 v iaviavinmnsnssansinisnssannanans 1.50% 0.10% MNIA L.77%
5 0 5 1 e T 1.50% 0.10% NIA L77%
ADCECREY Y« G S SR e e s 1.50% 0.10% MNIA 1.74%
B S T 1.50% 0.10% MNiA 1L.77%
e 1.50% 0.10% 1.00% 21.78%
BB s i i i S O R S R R R T 1.50% 0.10% 1.00% L77%
B T T T e e R L. 95%: 0.10% MiA L13%
o =1 P 1.95% 0.10% NIA L%
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ABFCPI

Mamgement  Mamgement Comgany  Distribution Tota] Expense
Fae Fue Fee Ratio*

Global Value Partfolio (continued)

Class
L e e i e e e 0.70%: 0.10% MIA 0.94%
TR 5onii sdmning i S50 i B i e nas ik iy 0.70% 0. 10%% MA 0.93%
LB it e e 0,70% 0,10% MIA 1.00%
i B e T e o o S A N 0.70% 0.10% MA 0.995%
o T e R e A 0.01%(8) MIA 0.10%
ST it N i A M NiA 0.01%%(8) MNA 0.10%
BB H Lt e MNIA 0.01%(8) MNIA 0.10%
- | R R P b 0 et R A i B Vs S bR 0.70% 0,018} MiA 0.79%
o 0.70% 0,01%(E) MIA 0.77%
BB e 0.70% 0.01%(8) MNiA 0.80%
B s e R e N SRR R R I T MNFA 0.01%(E) MIA 0.10%

Emer ging Markets Growth Portfolico
Class

Bl e e e e e e e e e e 1.70% 0,10% NiA 2.00%
A - s e e o S e e e 1.70%%: 0.10% MA 2.00%
BT v v iim b s o e B A R e e RS 1.70% 0,10% NIA 2.00%
. 1 1L.70% 0.10% MIA 2.01%
APLM B s e S R R R S 1.70% 0.10% MiA 2.00%
BTN i e L e W L e e 1.70% 0.10% MIA 2.00%
B 1.70% 0.10% MIA 1.00%
b b O Lo R B O e R N U o o S R SRR R T 1.70% 0.10% MIA 2.01%
B e N R SR S R R R R 1.70% 0,10% 1.00% 3.00%
B e st 0 b e = Sy N om0 2.15% 0.10% MIA 2.45%
BT B e S e o R S 215% 0,10%: MNiA 1.44%
B s e e e e e N e e S s D R 2.15% 0.10% MIA 2.45%
RN i s 1.70%: 0,10%: 1.00%: 2.99%
ey = eyl i M gt B E i g 0. %0% 0.10% MA 1.205%
LA LR s L e e B e e R D m I e 0.90% 0.10% NiA 1.20%
TR i T A e P B 0.%0% 0.10% MN/A 1.20%
o iimia st ia st e e e a e e e 215% 0.10% MIA 242%
N S e R L T R s S MIA 0.01%(£) MNIA 0.13%
DL i e T e e 0, 90% 0.01%(8) MA 1.03%
= 0, %0% 0.01%(8) MIA 0.96%
B e R e S g 0. 90% 0.01%(8) MIA 0.97%

A e e es s e s 1.50% 0.05% NIA 1.67%
AR o e S R A 1.50% 0.05% MIA 1.67%
LA, ooy i i e e e R 1.50% 0.05% MA 1.67%
AEBUR e 1.50% 0.05% NIA L66%
AR R e R e R 1.50% 0.05% MNIA L67%
BCRP L s o e i e i B B e 1.50% 0.05% N/A 1.65%
B HTRIEDE ooy e o g M L.50% 0.05% MNIA L67%
B B S R R R R 1.50% 0.05% NiA 1.68%
AN Wi RS R R R R R S 1. 50% 0.05% MA L&6T%
T sy S B H b A R g T 1.50% 0.05% 1.00% 2.67%
B M AL A AL 1.95% 0.05% MIA 212%
GBI s e R e s S B i L 1.95% 0.05% MNIA 2.12%
LTI Tt i i i, R B 1.95% 0.05% MN/A .12%
CBGD ... it e e 1.95% 0.05% N/A 111%
B R e e R R S R E R e 1.50% 0.05% 1.00% 1.73%
R s e e s T R T e e B 0.70% 0.05% MN/A 0E57%
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FEE SCHEDULE (continued) ABFCPI

Mamgement  Mamgement Comgany  Distribution Tota] Expense
Fae Fue Fee Ratio*

Sustainable US Thematic Portfolio (continued)

Class
| ot B R oo o ALy e BT e e e e e S 0.70%: 0.05% MIA 0.87%
FEURE o0 s e o o s O v Vs ek iy 0. 70% 0.05% MA 0.88%
B R . o e e s 0,70% 0.05% MIA 0.59%
I i e i e el i M 00 e Bl B T e i e L L 0.70% 0.05% MA 0.86%
DRI oo e e e o e e e L s e R e e 0,70% 0.05% MNA 0.84%
B o T o 8 o m, M o NIA D.01%(8) MNA 0L04%
£ 0.65% 0.019%(8) MIA 0.70%
=1 T B P eTe e e R a2 e i e O L P oY 0.65% 0.01<&(8) MiA 0.7 1%
L oy 0.65% 008D MHiA 0.70%

B e e R A B N e SR e e 1.70% 0.05% MIA 2.00%
BRI o S - i 0 g A 1.70%% 0.05% MN/A 2.00%
N 11 1.70% 0.05% NiA 2.02%
AHKE e R e e e R e 1.70%% 0.05%% MNiA 2.00%
L 0 i T U e 1.70% 0.05% M/A 2.00%
7 1 5 1.70%% 0.05% MIA 1.995%
AL BRI M - o s R B S R R v 1.70% 0.05% MiA 2.00%
ATFCAD Y i i st i e i S e n 1.70% 0.05% MIA 2.00%
N 2 1.70% 0.05% MIA 2.01%
A IR B S e g T e e 1.70% 0.05% MIA 2.00%
ARCGEEPEL i s S e SR 1.70% 0.05% MNIA 2.00%
A HEDD . e e 1.70% 0.05% MIA 2.00%
e e e Lt P 1.70% 0.05% MNIA 2.00%
AR B s b E e e e e i e 1.70%: 0.05% MIA 1.98%
BN EICRY « o i om0 0 T w6 1.70% 0.05% MNIA 1.98%
B i s g R 1.70% 0.05% MIA 2.00%
F bl e A e e T R i S o i g SR A 1.70%: 0.05% MNIA 2.00%
B i e ST R R e A S B 1.70% 0.05% 1.00% 3.00%
Bl AUDH ... e iee et isnarannar e aaianaans 1.70% 0.05% 1.00% 3.00%
B A B e o e R S SR e 1.70% 0.05% 1.00% 2.99%
BRCHEDY 5 s s e e s e R s e e e e 1.70%: 0.05% 1.00% 3.00%
B NED HI) . . e e e 1.70% 0.05% 1.00% 1.00%
B e e e e 1.70% 0.05% 1.00% 2.98%
B Y N e o R s T R B S e R e R 1.45% 0.05% 0.71% 247%
i e e e et aaieaeaes 2 15% 0.05% MIA 2.45%
D Y s e s S R S LT r15% 0.05% MiA 2.43%
BT i e e A e S A T e e 2.15% 0.05% A 2.43%
BT E i i e A o M S LR T e 1.70% 0.05% 1.00% 31.00%
3 N i S Y 1.70% 0.05% 1.00% 3.05%
L e e R e e T S R e e R 0.90% 0.05% NIA 1.20%
DRI o i i S 0. 90% 0.05% MA 1.18%
8 0,90% 0,.05% MIA 1.17%
| e e e o B o o N el G ey e M i 0.90%% 0.05% MIA 1.20%
TR & i s e o 7 R o o T e G 0,90% 0.05% MIA 1.20%
IDAUD HGR)Y . o it i c i ie e 0.90% 0.05% MIA 1.18%
T I AT o i i P AT T o e e e Sl e NfA 0.01%(8) MNIA 0.15%
SEERDY s s ais e s e e S B S C e e NrA 0.01%(8) MiA 0.15%
- 0.90% 0.01%(8) M 1.06%
-1 B = e e e o et S Pt B 0.90% 0.019%(8) MIA 1.02%
L R e e R e e R e S e NfA 0.015%:(8) NIA 0.16%
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ABFCPI

Mamgement  Mamgement Comgany  Distribution Tota] Expense
FE: * Fue " Fee Ratio*

Japan Strategic Value Portfolie
Class
A e e e e e 1.50% 0.05% MIA 1.70%
BTN NN s i i £ S e e B s e i 1.50% 0.055% MiA L.70%
. 1 1.50% 0.05% MIA 1.70%
B i i e o) i ke e LS LB e At b 1.50% 0.05% MiA 1.70%
A B L e s S i e 1.50% 0.05% NIA 1.70%
A TR v s w7 v e s i, A e 1.50% 0.05% MNA 1.70%
1 15 1.50% 0.05% NiA 1.70%
A e o e S S s e BT R 1.50% 0.054% MiA 1.70%
BRI B s i R T RN A e B e 1.50% 0.05% MA 1.70%
. N D 1.50% 0.05% MiA 1.70%
A e R R R T SRR R AN 1.50% 0.05% MIA 1L.T0%
ALY s S e e A R R 1.50% 0.05% MiA 1.70%
AD AL H .. et e r e 1.50% 0,05% MA 1.70%
MBI s e s e S T 1.50%% 0.05% MiIA 1.70%
ALUREN L v e s S T A R B 1.50% 0.05% MA 1L.T0%
AD AR H . e 1.50% 0.05% MiA 1L.70%
BE AT R e - o s s i s R R T e 1.50% 0.05%: 1.00%: 315%
N e e e e o DT B N b Y e 1.95% 0.05% NiA 2.00%
o EIRE - i o imiwy ioa  W W  W R 1.95% 0.05% MNA 2.60%
g e Sy L 1.95¢% 0.05% MIA 2.60%
e | e SR B e e E S R o I e e 1.95% 0.05% MiA 2.60%
D e e o A e N S K P B o A B 0.70% 0.05% MNA 0.90%
TEU R it ia et aaaai s ia e aain s 0.70% 0.05% MiA 0.90%
DB TR o i o L e S PR e 0.70% 0.05% MIA 0.90%
T T T 0.70% 0.05% MiA 0.90%
= 0,70% 0.05% MNIA 0.90%
FEISIEE - o ol S o i L S i i e 0. 70% 0.05% MIA 0.90%
BT B s g e A R N A W e e 0 MIA 0.019%(8) MA 0.15%
S 1 0.65% 0.01%(8) MiA 0.80%
(= B o e A S e b S R A 0.65% 0.015%(8) MiA 0.80%
BLTRELEE) oo i el D e i e e e 0.65% 0.01%(8) MNA 0.80%
BN o R G L e R MNIA 0,01%(5) MNIA 0.15%

China Low Valatility Equity Partfolio

B e e R R e e N T R B T e R e R 1.70% 0.05% MIA 1.99%
7 T 1 1.70% 0.05% MIA 1.994%
A o o i s T B R R R R 1.70% 0.05% MiA 1995
A PEI H  crme a d A e e 1.70%% 0.05% A 1.99%
B | i i e A o R LR T e 1.70% 0.05% MiA 1.99%
B i B P S 1.70% 0.05% MIA 1.995%
A o R R e e 1.70% 0.05% MIA 1.99%
BTN L e o B 1.70% 0.05% MA 1.99%
ADGBPH ... ... e ire ettt 1.70% 0,.05% MIA 1.99%
A B s e s s e s s e e 1.70%%: 0.05% MIA 1.99%
BB e B T T 1.70% 0.05% MNIA 1.99%
ADEBEMBHIE) .. e 1.70% 0.05% MIA 1.995%
AR SOEYH - s S e e S e R R 1.T0%: 0.05% MNIA 1.99%
AR EARH s s b e e S b S C e e e 1.70%: 0.05% MIA 1.99%
B o i e e a e 1.7T0% 0.05% (115 2.99%
BB L e e e 1.70% 0.05% 005 2.99%
BEMNERDE - oo i i i i i s e e 1.70% 0.05% 0% 2.99%
L o 1 T 1.70% 0.05% Rilik) 2.995%
B R i i 2.15% 0.05% MIA 2.44%
GBI i e L s R T e e 2.15% 0.05% MIA 2.44%
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Tapie 1
FEE SCHEDULE (continued) ABFCPI

Mamgement  Mamgement Comgany  Distribution Tota] Expense
Fae Fae Fee Ratio*

China Low Volatility Equity Portfolio (continued)

Class
L e T s v 0.90% 0.05% MNA 1.19%
LRLIR: 5o s i s L N e i a5 0.90%% 0.05% MiA 1.19%
B B e o W F e g e S BrA 0.01%(8) MA 0.16%
BBL i i G B A TR R WA b AL 8 A e e 0.75% 0.019%(8) MiA 0.91%
S IR o L e 0.75% 0.01%(8) MiA 0.91%

B T B S e R R S T 0.85% 0.10% NiA 1.19%
AEETR s v e a  E a E 0.55% 0.10% MiA 1.20%
A e e e 0.§5% 0,10% MiA 1.i9%
B | e G e e AR 0.55% 0.10% NiA 1.15%
ANEICE: - e e ey S R S 0.85% 0.10% NIA 1.18%
BRI v i e S 0.85% 0.10% MNiA 1.15%
A2 SO HIAY ..ottt e 0.85% 0.10% MIA 1.16%
A R R e R 0.55% 0.10% NiA 1.15%
RRALIDNEL: - o i meg e s e e as A B w R W 0.85% 0.10% M/A 1.15%
AACADH i ie e 0.85% 0.10% MIA 1.188
MO SRR e R S R R s 0.85% 0.10% NIA 1.17%
AN e o e e s e i D e i 0.55% 0.10% NIA 1.18%
AANZDHE) oo e e e e e 0,85% 0,10% MNIA 1.16%
A S R N S S S e S T R, 0.85% 0.10% NiA 1.17%
A e S e T R T T SR A R G 0.65% 0.10% NIA 0.95%
AREURHIAED o ot e e e e 0.55% 0. 10% A 1.1%%
AT i o e G e R b o B AT 0,85% 0,10% MiA 1.15%
ATAUDHE o s i s s i e 0.85% 0.10% NIA 1.19%
AT AT EE . - o e im0 0.85% 0.10% MIA 1.15%
AR e o e o A T e R B E o e T e 0.85% 0.10% NA 1.18%
ATBURCH = s S R S R S e G s a 0.55% 0.10% MNiA 1.19%
BB L oo e e B BT e B N 0.85% 0.10% NiA 1.18%
. 1 0.55% 0.10% MiA 1.15%
1 et D . M e e e o O e SR e 0.85% 0.10% NiA 1.18%
R BOD I o m e s e N R e R e 0.85% 0.10% MNiA 1.15%
A e 0, 65% 0.10% NIA 0.98%
B e e s S e e e 0.55% 0.10% 1.00% 2.15%
B BLIBEEY v oo s s s g b e s B T e e e 0.85% 0.10% 1.00% 2.13%
IR ooy A A B 0.55% 0. 10% 1.00% 2.14%
R e S R sy S S s 1.25% 0, 105%: MNIA 1.58%
B i A e e A L B i 1.25% 0.10% NiA 1.55%
Lo =1 1.25% 0.10% MNiA 1.55%
s O |12, - 0.10% WA 0.55%
LEUR. < o v i i s i s s e s e i 3859 0.10% MNiA 0.55%
D e e R B s 0.325% 0.10% MA 0.58%
0 1 5 (e | I .14 0.10% NIA 0.58%
B EOR: s s e S R 0.325% 0.10% NiA 0.58%
REIRH ... oo mmmoiiiiess s dvvsamainav i se: Do 0.10% WA 0.55%
I 0.325% 0.104% NiA 0.58%
ITAUDYHER) - s e i sl i i i va viaan:  DEAESH 0,10% NIA 0.57%
B e o s e e I e R T e R 1.35% 0.10% NiA 1.68%
1 1.35% 0.10% MIA 1.65%
e e e e s R MIA 0.019%:(8) NiA 0.10%
B BUE BIAY o e i s i e S S e MFA 0.01%(8) MiA 0.10%
SEGD HY . . MFA 0.01%(8) NIA 0.09%
N o e e o e ) KLl 0,25% 0.015%(8) NiA 0.35%
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ABFCPI

Mamgement  Mamgement Comgany  Distribution Tota] Expense
Fae Fae Fee Ratio*

Shaort Duration Bond Partfolio (continued)

Class
N b 21 e P iy B e e e e i 0.25% 0.01%(8) MiA 0.35%
SLELIR B oy s o e o s e s s 0.25% 0.01%(8) MA 0.35%
Ot e e e e e e e s WA 0.01%(8) MIA 0.10%

B e R R R B e R B S R 1.394%(1) 0.10% MiA 1.62%
BB . e g e W A R 1401y 0.10% MiA L62%
" T e e D e e Bl Tt i S et e 1.39%(1) 0. 10% MiA 1.62%
AECHE - s s S e R e T R 1401 0.10% MiA 1.62%
BEBUIR - imionioioss o 4o e oo e e A i A SRS 1.39%(1) 0,10% MIA 1.62%
A BIIRE T it b i i Gopts 5 o o i A 0 A L L38% (1) 0.10% MNIA 1.59%
ATHER s e R R e S e S R LA9%(1) 0.10% NIA 1.61%
AEPEIEIL v it a0 e 0 0 20 1401y 0.10% MNA L63%
. 1.38%:(1) 0,10% MNiA 1.60%
AN e e e S e e e S e R R T 140 1) 0.10% MA 1.62%
I i o e R e S A e B L3%9%(1) 0.10% MNIA 1.61%
AAAUDH .. i iiiiiiiiiiiaa e s aaas L39%(1) 0.10% MIA 1.62%
L 0 I e R T A by G e o 1.40%:(1) 0.10% MiA 1.62%
AMBUPREE s n i i i il L B i L39%(1) 0.10% MIA 1.62%
BUCRAIREY B - gttt s e e i 1.39%(1) 0,10% MIA L62%
T L Ao R R et L N R Y e SRR e 1.39% (1) 0.10% MIA 1.62%
AR DEEN L o s i i U s S T T R R R 1.39%(1) 0,10% MIA L61%
PRI T . v o st b g o s o, B A S 1.39%(1) 0.10% A 1.62%
AR Y e e e R S e 1.40%(1) 0,10%: MNiA 1.62%
AR EAR s s e e T R e S e A 1.39%(1) 0.10% MIA 1.62%
PG o i i o R B T N LA0% (1) 0.10% MNIA 1.623%
AR s o i s s s o e ey T 18 S v BB e e 139 1) 0.10% MA 1.62%
AR H s o L o e e R e s B R S e 1.39%(1) 0.10% NiA L61%
ARELTREEE om0 S0 i e e S0 s e 1.39%(1) 0.10% MN/A 1.62%
7 1.39%(1) 0.10% MIA 1.62%
A AT e oo R T S T s S s S T S alass 1.39%(1) 0.10%: MIA 1.62%
ARCARH oo i s s e s s e 1.39%(1) 0.10% MNA 1.62%
. 1 1.39%(1) 0.10% MA 1.62%
AEEHR B e St A i e 1.39%(1) 0. 10% MiA L62%
AT - s e e A e B o i e e 1.39%(1) 0.10% MA 1.62%
PEEHIICERY o o oo e i o el 1.39%(1) 0.10% MIA 1.62%
AT M L s s S R i S TR 1.39%(1) 0.10% NiA 1.62%
ATRMBH - ciasmes ad ad s e s B i v S5 F i s o 1.39%(1) 0.10% MA 1.62%
= 1.39%(1) 0.10% N/A 1.62%
e B T L B L M A S R G 1.394%(1) 0. 10% MIA 1.62%
B i e e e e e e e S 1.40%(1) 0.10% 1.00% 2.62%
B i i i S o L.A0%( 1) 0.10% 1.00% 2.61%
BALRY .. i i 1.38%(1) 0.10% 1.00% 1.60%
o T BT . e e el e o o W B o Db e LU g Lo 1.38%(1) 0.10% 1.00% 21.59%
B ZAR TS v imaraieasin e w e s ol o am i a i o S LA6% (1) 0.10% 1.00% 1.39%
- 1.39% (1) 0.10% 1.00% 2.62%
B ALY B - o e i R IR T R e LA9%(1) 0.10% 1.00%: 1.62%
BT CADEGD v s a5 8 S D S e e 1.39%(1) 0.10% 1.009% 2.62%
BEELRHEY: oo siren o armmmmmam mosn sin sy m mw e wcnim o 136%(1) 0.10% 1.00%: 1.55%
P KL 1 U e e o F oL e e o el Rl B 1.39%(1) 0. 10% 1.00% 2.62%
BLHEL: c o i s s i e s e s L39%C1) 0.10% 1.00% 1.62%
31 i it B O SN Y TN VRO SN SO ST 1.38%(1) 0.10% 1.00% 2305
e A e e R e 1.89%(2) 0.10% MIA 212%
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Tapie 1
FEE SCHEDULE (continued) ABFCPI

Mamgement  Mamgement Comgany  Distribution Tota] Expense
Fae Fue Fee Ratio*

Glnhi_l_l_'_l_gh Yield Portlolio®** {(continued)
Class
G T o e e D e 1.90%(2) 0.10% MiA 211%
o S S T e e e R P e 1.89%(2) 0.10% MiA 211%
21 0| R SO VO UM TR SO ST 1.89%(1) 0,10% MIA 2.12%
LT H i il s v 0 e B L R A A a4 1.89%(2) 0.10% MIA 2.12%
B e o o e e 1.90%(2) 0.10% MNA 1.12%
B TR o i e i o el 1.90%%(2) 0.10%: MNA 2.09%
4 1.90%(2) 0.10% NiA L13%
B e e L e s e 139 1) 0.10% 0.50% 212%
BRI B oo i g i e A i L39%(D) 0.10% 0.50% 1%
BAZARH ... i ieiiaieaas L399 1) 0.10% 0.50% 2.12%
L e e e T R Y R SRR S T T T 0.89%(3) 0,10% MiA 1.12%
T EEIR oiactionsnion et it wia: st d S R 0 B R s g 0.90% (3) 0.10% MNiA 1.12%
e ot i A o s i Y, s B iy 0, B 0.89%(3) 0.10% MIA 1.12%
B T T e e 0.90%(3) 0.10% MA 1.125%
DRI Y s i i o e e S e S T R R R R 0.89%(3) 0.10% MNiA L11%
D IR s i s e o A 0 OB 0.90%(3) 0.10% WA 1.12%
BB Y s s e e b S e e 0,89%(3) 0. 10%: MNiA 1.12%
DB s e i e W B s R e e 0.90%(3) 0.10% MIA 1.12%
R RINEL v 4w s a d w 0.90%(3) 0.10% MA L.13%
DR LTI o o s s s m e s i e ey i e s 0.88%43) 0.10% MIA 1.10%
B s s e e e S e S S 0.89%(3) 0.10% NiA 1.11%
ROHEETTE v i i e o o S R 00 0.899%(3) 0,10% MA 1.11%
I R 0.894%(3) 0.10%% MIA 1.11%
1B LR B et e T R By e e 0.89%(3) 0.10% MiA 1.12%
PTACAENEL v o ama s e e o i e o e i o 0.59%(3) 0.10% MIA 1.12%
] - 0.89%(3) 0.10% MIA 1.12%
TRXAB R H: o o s ki e M S e 0.20%(3) 0.10% MIA L12%
D BT e e o S R i e e 0.90%(3) 0.10% MIA 1.12%
T R IIGAT  - comao oo b m 6 i s o s 0.88%(3) 0.10% MIA L.10%
TR H o o i e e s s e e 0.90%(3) 0.10% NiA 1.12%
e i e P L R T R P L.39%(1) 0.10% 1.00% 1.62%
1. 95%(4) 0,10%: MNiA 1.17%
BT o frs i s om0 b L e o 70 1.95% (4} 0.10% MIA 2.17%
L e B e el e B 0, %0% 0.01% () MIA 0.94%
LTI i i R 0 8 2 B 0.90% 0.01%(8) MNIA 0.92%
) 0, 90% 0.01%(8) MIA 0.94%
o T e e S e R A e S NIA 0.019%(8) MIA 0.04%
B AB = s i o TR A W S NIA 0,01%(8) MNA 0.04%
| < 0.65% 0.01%:(8) MIA 0.69%
o R T R R A R R R R R 0. 75%(9) 0.10% MIA 0.97%
WBLIR i v s bl S s T e G S g g i 0.75%(9) 0.10% MA 0.95%
L R R g 0.75%(%) 0.10% MIA 0.97%
b G [ G A e o R N T o T e oy ] 0.75%(9) 0.10% MA 0.97%
WL B o S e R e R s 0. 75%(9) 0.10% MiA 0.98%
T o ot e g e S B W SR B 0.75%(9) 0,.10% MIA 0.9T%
I e s o S a6 e e R 0.75%(9) 0.10% MNiA 0.97%
WL CRDH - b i e e A e e 0.75%(9) 0.10% MNA 0.97%
ETIEIIRU R o i, om0 W 0. T5%(9) 0.10% MNA 0.97%
R 3 0.75%(9) 0.10% MNIA 0.97%
MR R - e e e e e e Sy 0.75%(9 0.10% MA 0.97%

American Income Portfolio** *

B o Ak 0 A L S BTSEnAT 2 A A L.10% 0.10% MIA 1.32%
AR s s e A e R 1.10% 0.10% NIA 1.31%
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ABFCPI

Mamgement  Mamgement Comgany  Distribution Tota] Expense
Fae Fue Fee Ratio*

American Income Portfolio™* (continued)

Class
B P i s T 1.10%: 0.10% MIA 1.32%
A2 CHFH 1. 10%% 0. 10%% MIA 1.32%
B L = 1.10% 0, 10% MIA 1.31%
A2ELR . 1.10% 0. 10%: MIA 1.32%
AR B e e S e s S A e 1.10% 0,10% N/A 1.31%
BT TR i S o S, ol 1.10% 0. 10% MN/A 1.32%
A2PLMH 1.10% 0.10% MNIA 1.31%
e o | e o e b o YR o L 10 L A 1.10%% 0. 10%% MIA 1.31%
A2BGDH 1.10% 0.10% MA 1.32%
1 1.10% 0. 10% MIA 1328
B o R e e R NG R T e b e M 1.10% 0.10% MIA 1.31%
AR CATNH i o s e A e e 0 B 1.10%% 0. 10% MIA 1.32%
AADUR PH ... e i ii i e e 1.10% 0.10% MIA 131%
A TR B e L e e S U 1. 10% 0. 10% MIA 1.32%%
AR H s s e S e T R e 1.10% 0.10%: MIA 1.31%
A HEDY e 1.10% 0. 10% MiA 1326
B N o e e e e 1 e T . ey o e e 1.10%: 0 10% MNIA 1.31%
AR s e e e T e B e s 1.10% 0.10%: MIA 1.32%
BB L - i w6 R 1.10%% 0, 10%% MNIA 1.32%
BRI | o ciiin oo mii st 3 vm B o s B B B Bk LB 1.10% 0.10% MIA 1.32%%
A e RS e R S e e 1. 10%% 0. 10%% MNIA 1.32%
BEEBITR - cviiss v e o s e oo o AN S BB e O 1.10% 0,10% MIA 1.32%
AKEURH ... i iia it iin et caaianaans 1. 10%%: 0. 10% MIA 1.31%
A B o o T e T R R 1.10% 0.10% MIA 1.31%
AR EUR H 1.10%: 0. 10%% MIA 1.33%
- 1.10% 0. 10% WA 1.32%
ATAUDH 1. 10%% 0. 10% MIA 1.32%
AT R B s S A R e e R 1.10% 0.10% N/A 1.32%
I I 1. 10% 0. 10% MIA 1.32%
AR s e T S T B 1.10% 0.10% MNiA 1.31%
ATELR H - s s e e e r i e e o ey 1. 10%% 0. 10%% MIA 1.32%
WEBE I o oot s s W TR ) o 1,10%: 0,10% NiA 1.32%
IR o im0 e B L o, 1.10% 0. 10% MIA 1.32%
AL I o e R i e e e 1.10% 0.10% MIA 1.31%
AT IR E o i o 0 e i S T 1.10% 0.10% MNIA 1.32%
- 1 1.10% 0. 10% MIA 1.31%
A S s s S e e e T e 1.10%% 0. 10% MIA 1.32%
B . 1.10%: 0.10%: 0.70% 2.01%
= R 1. 10% 0.10% 0.70% 2.02%
B2 HED . 1.10% 0.10% 0.70% 2.02%
Ty e UL LR 1.10% 0.10% 0.70% 2.01%
1 = 1.10% 0.10% 0.70% 2.01%
B AR Y o o e e R e s e 1.10%: 0.10% 0.70% 1.99%
B s i e e T e A e T i e 1. 10%% 0. 10%%: 0.70% 2.02%
& P 1.10% 0, 10% 0.70% 202%
B e e a e R o G L (e e e 1.10%: 0. 10% 0.70% 2.02%
BT LRI = o s s iy i s St e 1.10% 0.10% 0.70% 2.05%
BRI TIN5 i i om0 ms i e a0 s A 00 1. 10%% 0. 10%% 0.70% 2.02%
S S 1.10% 0. 104% 0.70% 202%
BTHED . 1.10% 0. 10%% 0.70% 2.02%
BT MED B i svime s e s e Sl s i e 1.10% 0.10% 0.70% 2.01%
e e, B e 8, B, B, A A BB 1.55% 0. 10% MA 1.77%
01 = e e e e P AT SR L Y e o 1.55% 0.10% MNiA 1.77%
b oot e e B R e e e R v R 1.55%: 0. 10% MIA 1.77%
e 1 -3 1.55% 0. 10% MIA 1.77%
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Tapie 1
FEE SCHEDULE (continued) ABFCPI

Mamgement  Mamgement Comgany  Distribution Tota] Expense
Fae Fae Fee Ratio*

American Income Portfolio™* (continued)

BT o S S T T 1.55% 0.10% NiA 1.77%
CRRUR . v s i e i e mas e 1.55% 0.10% MiA 1.76%
o 1.55% 0,10% MiA 1.77%
B e i o i 0 g A LB Wk i A 1.10% 0.10% 0.50% 1.82%
T R T R R S P 1.10% 0,10% 0.50% 1.81%
BTN B oo o i e, i i S 1.10% 0.10% 0.50% 1.82%
0,55% 0,10% NiA 0.77%
DR o s i e e s i 0.55% 0.10% NIA 0.77%
BE s orvom s ds s aune s i s s e D s e s 0.55% 0.10% MNIA 0.77%
B AU H Lo e e e 0.55% 0.10% MiA 0.77%
DRCHBH o s s e R R 0.55% 0.10% MiA 0.77%
TEDIR P et ot B 00 G e i 0.55% 0.10% NiA 0.76%
8 0,55% 0,10% WA 0.7 7%
o L R o i A o Sl e RS B 0.554% 0.10% NiA 0.77%
BRI s i e e N T R T S K 0.55% 0.10% NIA 0.77%
D SGD 0.554% 0. 10% MiA 0.7 4%
S i e e e e R b W R R A 0.55% 0.10% MiA 0.76%
B e T e e T 0.55% 0.10% NiA 0.7 7%
AR £ oo i i i 0,55% 0.10% MIA 0.77%
e T N L 0.55% 0.10% WA 0.77%
0] 2 P R e R e e S e S 0.55% 0.10% MNiA 0.77%
T I s s e e B P R A 0.55% 0,10% NIA 0.77%
L0 =) 2 A 0.55% 0.10% MIA 0.76%
I B H s e T s T L S T B 0.55% 0.10% NiA 0.77%
IR s v s s o S T e e i i 0.55% 0.10% MIA 0.77%
i 0.55% 0.10% NIA 0.77%
DT v o e A e S 0.55% 0.10% MiA 0.76%
D T L s s e S e s D i s i 0.55% 0.10% N/A 0.77%
I 1 3 0,554 0. 10% WA 0.77%
D D L e T e B e R R 0,55% 0,10% MiA 0.77%
I B e L e B e 0.55% 0.10% NiA 0.76%
e i B R A R R A 1.10% 0,10% 0.70% 1.02%
Lo T e e S Ty e o E e 0.90% 0.10% WA 1.05%
LEADDEIR) o i i i e e S e e e 0,90% 0.10% NIA 1.05%
B SIS d B 0.90% 0.10% NiA 1.05%
e 0,90% 0.10% NIA 1.05%
ER AT s ot s S T A A e T 0.90% 0.10% WA 1.05%
LT SOEENAY. o v i it ey e i e e s 558 0.90% 0.10% MiA 1.05%
S 1.65% 0,104 NIA 1.87%
B s e R R R R R R R R Ea R R 1.65% 0.10% NIA 1.86%
R R R e S S e R MfA 0,015 (8) NiA 0.04%
5 0.50% 0.01%:(8) WA 0.54%
A R IR e T T e S L 0.50% 0.01%:(8) NiA 0.54%
B e O B s 0.50% 0.01%(8) MiA 0.54%
) | 0.50% 0.01%(8) MiA 0.54%
B e e o S T oAb et MNIA 0.01%(8) NiA 0.04%
SHE. s e R e S e s MIA 0.019%(8) NiA 0.04%
L TRV .+ .5 |1]| 0.10% MiA 0.60%
e e e 03859010 0,10% MIA 0.60%
WECHFH - s s e et e e 0385910) 0.10% NIA 0.60%
L | 0.385%(10) 0.10% MNIA 0.60%
1 0.385%(10) 0.10% WA 0.60%
L T H B e e G e e R U e S M 03850100 0.10% MiA 0.60%
WEEUR T oo e it s i ey s & il e coo DABSSE(I0) 0.10% NiA 0.60%
WT GBPH ..o iee it a e DABSE(10) 0,10% MNIA 0.61%
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ABFCPI

Mamgement  Mamgement Comgany  Distribution Tota] Expense
Fae Fue Fee Ratio*

American Income Portfolio®= * {continued)

Class
1 " (gl | b e e PR Al ALyt w B i e o et o 0.385%(10) 0.10% MIA 0605
WSO o e e e e R e L e e e 0L385% (100 0.10% MiA 0.6l%

European Income Portfolio

Class
A, 1.10% 0.10% NIA 1.31%
BT it s b L S e e R 1. 10% 0.10% NIA 1.32%
A2 ..., 1. 10% 0.10% WA 1.31%
AYCHRH o e ey i s S e i 1.10% 0.10% NiA 1.32%
AZFLNH 1. 10% 0.10% NiA L30%
A2EBGD HIEY . e 1.10% 0.10% MIA 1.28%
A2USD . 1.10% 0.10% NiA 1.31%
RS e L R e s SR S 1.10% 0.10% MIA 1.32%
AN v B S R 1.10% 0.10%% NiA 131%
AAAUD H L. ot et e e e e 1.10% 0,10% NiA 1.32%
ANHEDYH - s Gl v S s 1. 10% 0.10%% A 131%
ARBWIEEL . .. o prmmnvs Sis S S S 1.10% 0,10% MNA 1.32%
AASGDH e 1.10% 0.10%% WA 1.30%
AAUSDH 1.10% 0.10% MIA 1.31%
B s L R e 1.10% 0.10% NIA 1.31%
AR 1.10% 0,10% WA 1.33%
A e T e e e T e 1. 10% 0.10% NIA 1.32%
AT R s i i S e e BT T 1L.10% 0.10% NIA 1.31%
AT SO H . e 1.10% 0.10% A 1.32%%
A e e e e e S e 1.10% 0.10% NiA 1.32%
ATIEDH G rrhm e v s i s aai 1.10% 0.10% NI 132%
B UsD 1.10% 0.10% 0.70% 2.02%
e R LA e R oA 1.10% 0.10% 0.70% 2.00%
Bl UsSD 1.10% 0.10% 0.70% 2.01%
B s s P A e S AR 1.10% 0.10% 0.70% 1.96%
1 1.10% 0.10% 0.70% 2.00%
BATRDH o T s s A 1.10% 0.10% 0.70% 2.00%
BT e e o e o e e R 1. 10% 0.10% 0.70% 1.99%
- T 1.10% 0.10% 0.70% 1.9%%
BB i e S e i e il 1. 10% 0.10% 0.70% 2.00%
BTISEH o o i B i v e S i 1.10% 0.10% 0.70% 201%
i A o 1.55% 0.10% NiA 1.75%
I o L e e R R e R 1.55% 0.10% NiA 1.77%
e i e e L R R e S s e 1.55% 0.10%: NiA 1.76%
e - 1.55% 0.10% NIA 1.77%
rr 8 1 b ) Ry S S B o At Y S e 1.55% 0.10% WA L77%
O R T s e e e S e T e i i s 1.55% 0.10% MNIA 1.77%
R TR T o v it i s e e B 1.55% 0.10% MA 1.77T%
e e e 0.55% 0.10% WA 0.75%
TS s v B e S R 0.55% 0.10%% WA 0.76%
0w i o S e e S AT 0.55% 0.10% NIA 0.76%
B AU H Lo e e 0.55% 0.10% NiA 0.85%
D B s S T e s A R 0.55% 0.10% MNIA 0.75%
T IOIY e e e B D e S 0.55% 0.10% NI 0.75%
1 0.55% 0.10% NiA 0.76%
D e e R 0.55% 0.10% NiA 0.77%
ERHBDEL v s s e i e T e e e 0.55% 0.10% NIA 0.73%
LA SO H e s 0.55% 0.10% BIA 0.75%
E W0 S R g e e e I R e S B 0.55% 0.10% NiA 0.50%
IL e e e i i S e e s 0.55% 0.10% NI 0.77%
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Tapie 1
FEE SCHEDULE (continued) ABFCPI

Mamgement  Mamgement Comgany  Distribution Tota] Expense
Fae Fue Fee Ratio*

European Income Portfolio (continued)

Class
Bl o O e PR A iy B i e o e e 0.55% 0.10% MiA 0.75%
TETIREEL o o e 0 e S e i S P e e e i 0.55% 0.10% MiA 0.74%
¢ G E L B RN GO YRGS VS YRR UEP SO BTN 1.65% 0,10% MIA 1.67%
L i e e e i B A B RRAR  m ard 0.50% 0.01%(8) MIA 0.55%
ol L o e e 0.50% 0.01%(8) MNA 0.54%
L TSI o i i om0 0.50%: D.01%(8) MNA 0L.55%
=4 0.50% 0.01%:(8) MNiA 0.55%
R 2 G R e e K s St e O VL) F APk b NiA 0.01%&(8) MiA 0.05%
| NrA 0,018 MNIA 0.05%
W i ieiieiasiccssciesaciesieesanesas 03859010 0.10% MIA 0.60%
WECHBEH - s S e R SRR R A 0.385%(10) 0,10% MA 0.60%
WL IIEENH voveiw i St i st S R 0 B R e e g 0.385%(10) 0.10% MNiA Lol
ORI o i 2 i o i Y, s B 0, 0.385%(10) 0.10% MIA 0.60%
N L i R Rt R e AT Rt o e T M SR S AT 0385410 0.10% MA 0.5T%
WRUIBINEL - oy S s S s e R R R R QLAES%(10) 0.10% MNiA 0.63%
R "yt 4 A g e O Bl 0385410 0.10% WA ot
WS R S e e S S Ll e 0.385%(10) 0. 10%: MNiA 0L.57T%
L Rl S i I e RV R B g 0.385%(10) 0.10% MiA 0.63%

Class
A S R B G B i e L O S e 0% 0.05% MA 1.535%
AEUR . 0% 0.05% MiA L33%
e b S O A o A A A A o 0.05% MiA 1.35%
A2 CHFH 0% 0.05% MNiA 1.32%
BB o e e e e S S S ey 10% 0.05% MiA 1.35%
AZEURH 0% 0.05% MA 1.35%
0 e L B 104 0.05% MN/A 1.35%
AZFLN .. 0% 0.05% MiA 1.38%
AEPLIEH v v i e i T A R e s A 10% 0.05% MN/A 1.35%
A2EGDH 0% 0.05% MiA 1.35%
B s R L e R i L R AT E 0% 0.05% MiA 1.35%
BAATINH ooy mios o e it e e v s S0 e i 10% 0.05% MA 1.35%
AN CADH e o 0.05% MNIA 1.35%
AREURE: e e e e e e e e e e 10%% 0.05% MA 1.34%
AR BRI e s e 0% 0.05% MNIA 1.31%

10%% 0.05% NiA L35%
10% 0.05% MNiA 1.35%
0% 0.05%: M 1.34%

e e e e e e e e b e B e e e e e ben e e e b e b e e e e e e e e

BB . ¢ iescaiimmc £ s SRR R R S A 0% 0.05% NiA 1.33%
BRI o dv e i b M 09 0.05% MIA 1.35%
A e R g e o s 10% 0.05% MNIA 1.33%
AL ALTENEE i i i i s i A 4 i o v 10% 0.05% NiA 1.35%
AR EUR . 10% 0.05% MNIA 1.35%
A R R S T R S s F R 10% 0.05% MiA 1.34%
AT AU v o w1 Wi o o A0% 0.05% MNIA 1.35%
ATCADH i 0% 0.05% MNIA L35%
. 15 2L RS R T S A S A I S B P A0% 0.05% MIA 1.35%
ATEURH o v ool S e hie s S e i s e e s i 10%: 0.05% NiA 1.35%
AP o onn wasim i = rmi v mmin e oim e s o wam A0 0.05% M/ 1L.34%
WD i E o B e e T R R R 10% 0.05% NiA 1.35%
- o R s P e o P STt e 0% 0.05% MNIA 1.35%
PLROAE TIOREY oot i ok, o 4 i S e R 10% 0.05% NiA 136%
8 A U PP TSt Sy P gy S S e 0% 0.05% MNiA 1.35%
B LRI = s s i S s i 10% 0.05% 1.00% 131%
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ABFCPI

Mamgement  Mamgement Comgany  Distribution Tota] Expense
Fae Fue Fee Ratio*

Emerging Markets Delt Portfolio™** {continued)

Class
BRI s S e R e R e ST 1.10% 0.05% 1.00% 235%
BB 5o i i s S R R R e e 1. 10% 0.05% 1.00% 2.34%
B ALTENEINE o i oo s mmn s e SR s 1.10% 0.05% 1.00% 134%
BAZARTIED \vx v g v i in maimm mlim b 'ace o biatis wia e /e 1.10% 0.05% 1.00% 2.25%
BT s s e e e e D 1.10% 0.05% 1.00% 135%
BTAUD BB © o oovvvmnsan s innamm s s s as s n waasn s 1.10% 0.05% 1.00% 1.30%
BTEURHGY ... . i iarinnnnnnennns 1L10% 0.05% 1.00% 2.35%
BT HED o) ol it i S rad Sl sl il 1. 10% 0.05% 1.00% 2.35%
B e A N R S A R B 1.35% 0.05% MiA 1.80%
CELR e 1.55% 0.05% MiA LEd%
Cdioiains 1.55% 0.05% MIA L80%
CREIR i doin ot i il 00 e e e e i 1.55% 0.05% NIA LE0%
CIEUR H 1.55% 0.05% MA 1.79%
L s e P R R R S N e i 1.55% 0.05% MiA 1.79%
EA..... 110% 0.05% 0.50% LES%
BR AU o oo i s g i mas sy s 1.10% 0.05% 0.50% LE5%
EAZARH 1.10% 0.05% 0.50% 1.85%
B e R e e S S R R 1.10% 0.05% 0.50% 1.E5%
BIAULH oo ovianivumniavsinssnsssnnsassnivnnssvnvnes 1.10% 0.05% 0.50% 1.85%
K 5l ns, 5 e 5 i i S A IR S B R ST A RS LR R R e s B A s A 0.55% 0.05% N/A 0.80%
B s R e e R S i S R i 0.55% 0.05% el 0.79%
L 0.55% 0.05% MIA 0.78%
I 1 0.55% 0.05% NiA 0.77%
EEEHE o T SR TR T TR, 0.55% 0.05% MiA 0.50%
REUEH ioiooviivniassnasinissnvias snssnsnsssnisis 0.55% 0.05% NIA 0.79%
ITAUDH .. iaricean e 0.55% 0.05% NI 0.79%
TEEURE . sl S S iy i 0.55% 0.05% MiA 0.80%
T R R s e e D R R R 0.55% 0.05% NiA 0.78%
T TR T — 1.65% 0.05% MiA 1.90%
o e b i R e b o 1.65% 0.05% MIA 1.90%
B R e e SO e MNFA 0.01%(8) MiA 0.12%
R L T T NIA 0,01%(8) MNIA 0.08%
i | W g gy e MNrA 0.01%(8) WA 0.08%
L R R T D R R R 0.55% 0.01%(8) NIA 0.68%
Sl B EIE, o ainss im0, 400 0 B 00 0.55% 0.01%(8) MNiA 0.63%
SIEURH . ..o iiaiiciiea e inessane e 0.55% 0.01%(8) MIA 0.64%
SLGEEH e b S L 0.55% 0.01%(8) N/A 0645
SICDEURHO} .. oo vviovvanisniainmianiarinananinaass 0.55% 0.01%(8) MNIA 0.66%
Y MNFA 0.01%(8) NiA 0.13%

Mortgage Income Por tfolio

Class
O T B R B 1.10% 0.05% MiA 1.55%
A e e e 1.10% 0.05% NIA 1.32%
B EIR e e L e R R 1.10% 0.05% WA 1.36%
AL IR va c o i i T W oA T 1.10% 0.05% NIA 1.34%
ARZBGD e 1.10% 0.05% NiA 1.32%
B G R R R R I R RN SR R 1.05%(5) 0.05% MNIA 1.25%
ADEBUR e gt ehive 05y Bl pi s e e i LO05%(5) 0.05% NiA 1.25%
B o miin iy et e e e e e A 1.10% 0.05% MIA 1.32%
PRI e e R G R R 1.10% 0.05% MiA 1.32%
AR s R R L S 1. 10% 0.05% NiA 1.31%
POAENIE L oo oo oo e oo e T R 1.10% 0.05% MiA 1.33%
I g e P e A P A P PP 1.10% 0.05% NiA 1.31%
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Tapie 1
FEE SCHEDULE (continued) ABFCPI

Mamgement  Mamgement Comgany  Distribution Tota] Expense
Fae Fue Fee Ratio*

Mortgage Income Portfolio (continued)

Class
AR TAR B - vy el s e s e 1.10%: 0.05% MiA 1.32%
AR s i e e e s e e 1. 10%% 0.05% MIA 1.32%
- 1.10% 0.05% MIA 1.32%
b i e L P oty o L R e 1.10% 0.05% MIA 1.33%
ATEUE oo ol s igia e R e 1.10% 0.05% N/A 1.33%
BT AP T o i i S G Bl W 1.10%% 0.05% MN/A 1.32%
AT HE D e e e e 1.104% 0.05% MNIA 1.33%
WG e e e e e, B 1. 10%% 0.05% MIA 1.31%
L T T T 1.10% 0.05% MA 1.31%
A e e 1.OSSE(5) 0.05% MIA 1.25%
A B s G e e AR T S s 1.05%:(5) 0.05% MIA 1.25%
i T o e 1.05%(5) 0.05% 0.45% 1.70%
B i i e e e e e 1.05%(5) 0.05% 0.45% 1.70%
B LB e e e e G S s 1.054%(5) 0.05% 0.45% 1.70%
i R e e e S T R R e 1.55% 0.05% MIA 1.77%
e 1.55% 0.05% MIA 1.78%
B B R v e b T o 1 e T e e s 1.55% 0.05% MNIA 1.76%
R s s s R e e R 1.50%(6) 0.05% MIA 1.70%
B K A e B 1.50%(6) 0,05% MNIA 1.70%
L e o e e e e L e 0.55% 0.05% MIA 0.78%
LERER: o it s o s e i s i e s e 0.55% 0.05% MNIA 0.77%
L i i e T TR T R A o e T 0.55% 0.05% MIA 0.77%
BEUR ... it iaascaasnarannassecannnnanns 0.55% 0.05% MIA 0.76%
780 15 | ol o R et AL AR P R e e M S e 0.55% 0.05% MIA 0.77%
DERTRY iiciois e wmn oo o owa e o o A o o i e a1  H 0.50%(T) 0.05% MIA 0.70%
Il LR H .ttt e e ae b eanras e narnanans 0.55% 0.05% MIA 0.77%
e e o B L i e S e 0.50%:(T) 0.05% MIA 0.70%
B s s s e e s s 1.65% 0.05% N/A 1.88%
1 1.65% 0.05% MIA 1.87%
e MIA 0.019%(8) MNiA 0.05%
R s L R R R S 0. 50%% 0.01%(8) MNiA 0.59%
B ETITEE i e o e R R R R 0,.50% 0.01%(8) NiA 0.37%
- Bt 1 L 0.50% 0.019%(8) NIA 0.57%
B i A B R R A R R SR 0.50% 0.01%(8) NIA 0.59%
L BRRY v s w0 e i o T 0.40%% 0.015%:(8) MNIA 0.44%
B e e e MNrA 0.01%(8) MIA 0.07%

Global Bond 11 Portfolio

Class
3 0,45% 0.01%(8) N/A 1.26%

*  Unaundited. Annwalized rates. The TER calculation follows the gsidelines as owotlined by SFAMA 16 May 2008,
¥ Last NAV caleulates] on Janeary 28, 2027, SeeMNote A,

*+% Far the Total Expense Ratio caleu lation of the Portfolios the tatal net assets of the snderbying funds managed by the
Investment Mana ger are removed from the computation of the set management fee, Management Company fee and taxe
d’abonmement of the Portfolio to avoid deplicated fees.

(a) Share class liquidated on March 25, 2022

(b} Share class ligeidated on September 20, 2021.
ic) Share class liguidated on July 29, 20232,

(d) Shareclass liguidated on May 31, 2022

(&) Shareclss lguidated on December 20, 2021,
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ABFCPI
D ————
(f) Share class ligeidated on Janvary 34, 2022,

(g) Share class lgmdated on Janwary 21, 2022,
(h) Shareclass ligeidated on Angast 31, 2022,

(i) Shareclass liguidated on Jume 30, 2022,

(1) Shareclass hgmdated on November 30, 2021,
(k) Shareclass liguidated on Janvary 31, 2022,
(I} Shareclass hgmdated on November 22, 2021,
(m) Share class liguidated on July 15, 2022,

(n) Shareclass hgudated on December 31, 2021,
(o) Share class lignidated on October 11, 2021,
(p) Shareclass liguidated on October 20, 2021,

Mapagement Fees for the period are reflected at their effective mte as determined by the followin g:

(1) Up to 1.45% op to 515,00:0,000,000 and wp to 1.25% on the excess of 515,000,000,000. The consecative fee levels will apply
1o the met assets of the Portfolio,

{(2)Up to 1.95% sp to $15,000,000,000 and op to 1.75% on the excess of $15,000,000,000. The consecutive fee levels will apply
i the pet assets of the Portfolio,

2} Up to 0.95% wp to $15,000,000,000 and sp to 0.75% on the excess of $15,000,000,000. The consecutive fee levels will apply
to the pet assets of the Fortfolio,

4) Up to 2.00% op to $15,000,000,000 asd up to 1.85% on the excess of $15,000,000,000. The consecutive fee levels will apply
tor the met assets of the Portfolio,

(5) 1.05% op to 5100,000,000, 1.00% on the npext $5100,000,000 and 0.95% on the excess of $200,000.000. The consecutive feos
levels will apply to the net assets of the Portfalio,

(6) 1.50% up to $100,000,000, 1.45% on the wext $100,000,000 and 1.40% on the excess of $200,000,000, The consecutive fee
levels will apply to the net assets of the Portfolio.

(7Y 0.50% wp to 5100,000,000, 0.45% on the sext $100,000,000 and 0.40% on the excess of $200,000,000. The consecutive feo
levels wall apply 1o the et assets of the Portfolio,

Management Company Fees
(5} Annval fee equal to the lesser of 350,000 or 0.01% of average daily MAV,

Maximem Management Fee as disclosed in the prospectos of the Fund

(9 Up to 1.15%
{10) Up to 0.55%
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TapLE 2
PortrovLio TURNOVER ABFCPI

Turmover®
ABFCPI-
Dynamic Divemifed Portfolio o mon s d b e i i e E i e s e s v e e v 100,63 %
CHidhal Bynity Bled PartBalie: & L e T G S S T ST T2.13%
A VAT OIIRS .o o o wims s g g e e e R B S A AL e B4.57%
Emarging Markets Growth Portfolio ..o, oo oo it i it i i s i e e s 55.10%
A T By P b o S R e N R L N S A I SR R SRS B2.17%
Japan SErteg i VAl DS PORIOIID .. oo v v o wwia i vare b s e s s e i R 105.63 %
China Low Volatility Equity Portfolio .. oocouuieiiiiiiiioniniaiiniaainiatanaaiiaiitvasianasiin 51.60%
Ehart-Dirstinn Baad Pamtilio: . o o e L e 129.82%
Global High Yield Portfolio .. .. ..o . i et i e 28 .69%
American Inoomie FortBoloe , .« oo oo meia dnwniwa i s 8 s 5w e e e e e Ee b e e 25, 79%
Eoropsan Tt P mbalan o e e S L N S R SR SR e R 46,58 %
Emerging Markets Debt Portfolio .. ... ..o oo i i 81.57%
dortrapn TReOmn POTCRNIND. o v sim daie v s U e e W S e ke 18.52%
bal Bakd TP ks o v s o S o S N S R S 130.12%

* Unandited, Calenkbited in accordance with AICEA guidelines. Averge market valoe of secarities for the year is caleulated based
on moath epd valuatios.
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2023 12

15,541,057,923

2,204,188,245

1,242,882,214

176,277,984

14,298,175,709

2,027,910,261

AA 3,063,210,534 434,455,150
A2 616,484,985 87,436,065
AA 373,562,966
A2 35,918,491
AA 8.20 1,163
A2 17.16 2,434

308/468




EDINETOOOO
OO000DO00oDo0oDo00Do00bDo0o0oo0o0bDo00oOoo(E14866)
Ooooooooooooooooooad

L-2453 2-4
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2023 12 16,300,000 26
163,000 33,000 130,000

24

2010 2013
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40
UCITS AIFMD ESMA

http://www.alliancebernstein.com/go/renumeration _policy
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UCITS

2009/65/EC

2013

UCITS UCI

UCITS UCI

2023 12

101
UCl

2011

AlF

2010 101

AlF

AlF
2010

2010
UCITS UCI

2010 2013

SPV

1915

EDINETOOOO
OO000DO00oDo0oDo00Do00bDo0o0oo0o0bDo00oOoo(E14866)
Ooooooooooooooooooad

2009 13
UCITS
2011/61/EU
AlIF
2013
SPV
UCITS UCI AlIF
2013
2013
AlF
600 310 320
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12

3,925,009,481.

41

488,650,572.

49

11,899,994.

74

2,277,246,737.

70

518,266.

67

1,079,737,689.

40

464,279,158.

00

25,353,954,509.

33

8,608,000,503.

16

370,830,503.

68

115,678,621.

69

959,038,098.

92

31,136,903,871.

71

17,345,006,895.

18

32,000,165.

59

19,115,319,586.

91

653,026,041.

64

986,081,263.

50

56

1,094,582,049.

69

178,814,441.

41

66,038,141.

56

1,199,421,862.

02

7,749,541.

07

5,216,449,103.

45

1,740,781,984.

76

4,774,978,308.

05

91,155,748,458.

07

843,463,321.

43

75,064,339.

77

169,571,809.

14

1,091,471,008.

16

1,142,656,231.

52

25,887,638,742.

77

1,589,467,274.

16

12

2,565,315,924.

73

648,241,758.

95
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131

23 103

2023 12 29
157.12
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2022 2021
23,071,156 3,624,940 43,495,691 6,834,043
2,374,429 373,070 2,712,750 426,227
327,267 51,420 413,481 64,966
369,460 58,050 369,460 58,050
20,000,000 3,142,400 40,000,000 6,284,800
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2,7

2,8

2,9
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2021

132,702,664 20,850,243 193,404,299 30,387,683
71,862,797 11,291,083 85,163,991 13,380,966
207,915 32,668 341,266 53,620
4,331,455 680,558 2,601,092 408,684
95,648 15,028 193,646 30,426
56,204,849 8,830,906 105,104,304 16,513,988
275,882 43,347 125,143 19,662
156,049,702 24,518,529 237,025,133 37,241,389
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2022 2021
10 75,152,200 11,807,914 94,497,380 14,847,428
10,11 16,300,000 2,561,056 16,300,000 2,561,056
10,12 3,438,135 540,200 3,438,135 540,200
10,13 1,630,000 256,106 1,630,000 256,106
10,14 11,503,025 1,807,355 12,162,400 1,910,956
10 22,082,633 3,469,623 36,330,964 5,708,321
10 20,198,407 3,173,574 24,635,881 3,870,790
10
80,897,502 12,710,616 142,527,753 22,393,961
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2022 2021
2,15 69,006,951 10,842,372 90,833,869 14,271,817
2,16 7,686,447 1,207,695 45,576,975 7,161,054
2 1,693,737 266,120
385,534 60,575 322,424 50,659
2 3,818,570 599,974 4,100,748 644,310
156,049,702 24,518,529 237,025,133 37,241,389
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2022

10

11

12
13

14

15

16

12 31

18

19
20,21

2,3

23

25

25
26

16 26
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2022 2021

951,826,052 149,550,909 1,047,592,815 164,597,783

1,972,876 309,978 1,579,620 248,190

(881,744,531)  (138,539,701)  (978,991,861)  (153,819,201)

(22,428,179) (3,523,915)  (18,780,740) (2,950,830)
(20,039,803) (3,148,654)  (16,704,286) (2,624,577)
(1,827,865) (287,194) (1,553,591) (244,100)
(560,511) (88,067) (522,863) (82,152)
(495,591) (77,867) (480,693) (75,526)
(21,659,497) (3,403,140)  (17,516,708) (2,752,225)
74,005 11,628

9,666,779 1,518,844 6,566,611 1,031,746
(10,276,771) (1,614,686) (7,122,076) (1,119,021)
(6,736,736) (1,058,476) (8,211,087) (1,290,126)
20,198,407 3,173,574 24,635,881 3,870,790
20,198,407 3,173,574 24,635,881 3,870,790
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2022 12 31
1990
31
société anonyme 2011 11
société a responsabilité limitée
2019
EU 2009 65 EC
UCITS
2010 12 17 2010 101
ucl
2013 12 2013
EU 2011 61 EU
AIF AIF

2010 101 2013
2453
12 31
2006
79.75 130,000
20.25 33,000
37203 500

D.C.20549
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2002 12 19
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VAT

20 33
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3,383,208

3,383,208
(670, 458)
(338,321)

(1,008,779)

2,712,750
2,374,429

7,444,816
57,126
13,930

7,515,872

(7,031,335)

(110,293)

(46,977)

(7,188,605)
297,246
244,079
116,235
83,188
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369,460
369,460
369,460
369,460
20
2022
S.A.S. 100 12 31 1,549,312 110,808
40,000,000
(20,000,000)
20,000,000
2022 11 28 20,000,000
1.25 2023 24
2022 2021
64,657,498 79,060,636
2,851,736 3,588,710
4,353,563 2,514,645

71,862,797 85,163,991
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2022 12 31 207,915
332,675 124,760
2022 12 31
2022 2,860,048 2021 1,660,918
2022 2022
(1,219,668)  (474,069) (1,693,737)
(5,601,404)  (707,789) (6,309,192)
(438, 488) (438, 488)
6,579,259 2,532,779 9,112,038
(680,301) 1,350,921 670,621
2022 2021
104,845 104,845
(46,179)
58,666 104,845
104,845 104,845
58,666 104,845
2022 12 31
6,500,000 4,093,238 2023 16 4,130,220 36,982

27
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2022 12 31

10

2021
12 31
16,300,000 3,438,135 1,630,000 12,162,400 36,330,964 24,635,881 94,497,380

24,635,881  (24,635,881)

(9,543,587) (9,543,587)
(30,000, 000) (30,000, 000)
2017
(2,906,050) 2,906,050
2022
2,246,675  (2,246,675)
20,198,407 20,198,407
2022
12 31
16,300,000 3,438,135 1,630,000 11,503,025 22,082,633 20,198,407 75,152,200
2021 2022 14
11
16,300,000 130,000 33,000
130,000 33,000
130,000 33,000
12
3,438,135
3,438,135
3,438,135
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13
10
2022 12 31
14
VStG
2,906,050 2017 2022 14
15
2022 2021
69,006,951 90,833,869
69,006,951 90,833,869
16
2022 12 31
6,045,220

246,899,256 2021
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17
2022 2021
812,759,671 855,772,528
27,527,988 28,997,027
45,808,096 52,021,627
3,378,060 47,309,021
57,780,150 57,186,291
4,572,087 6,306,321
951,826,052 1,047,592,815
AB LP 100
AB LP 65
100
AB LP SBU 2020
AB LP 100
18
2022 12 31 SBU
2022 1,946,889 2021 1,574,970
19
2022 2021
530,980,150 548,756,664
313,054,208 342,805,795
29,775,268 33,814,060
3,378,060 47,309,021
4,556,845 6,306,321
881,744,531 978,991,861
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20
99 2021 91
2022 2021
4 3
56 50
40 38
99 91
21
14,000 2021
22
23
4,821,318 2021 3,941,005 3,292,470
2021 2,536,159
VAT
24
2022 2022 96,000 2021 112,000 2022
AML
2022 2021
141,339 77,757
141,339 77,757

25
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26
27
2022 2021
212,543 212,543
3,780,280 3,372,998
4,093,238 5,984,869
8,086,061 9,570,410
2022 12 21 4,093,238
6,500,000 2023 16
28
2022 12 31 12
29
S.A.S. 2022 12 31 2023

S.A.S.
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Balance Sheet as at December 31, 2022

AlllanceBernstein (Luxembourg) S.ar.l

Assets

A. Subscribed capital unpaid

I.  Subseribed capital not called
Il. Subsecribed capital called but unpaid

B. Formation expenses
C. Fixed assets

I. Intangible assets

1. Costs of development

2. Concessions, patents, licences, trademarks and similar rights
and assets, if they were

a) acquired for valuable consideration and need not be shown
under C.1.3

by created by the undertaking itself
3. Goodwill, to the extent that it was acquired for valuable
consideration
4, Payments on account and intangible assets under development
Il. Tangible assets
1. Land and buildings
Flant and machinery

2.

3. Cther fixtures and fittings, tools and equipment

4. Payments on account and tangible assets in the course of
construction

l. Financial assets
1. Shares in affiliated undertakings
2, Loans to affiliated undertakings
3. Paricipating interests
4, Loansto unqmﬁngs with which the undertaking is linked by
virtue of participating interests

3. Investments held as fixed assets
6. Other loans

The accompanying notes form an integral part of these annual aceounts,

331/468

2022
EUR

e

23,071,156

2374429

327 267

369,460
20.000,000

2021
EUR

43,495,691

2,712,750

413,481

369 460
40,000,000
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Balance Sheet as at December 31, 2022

AllianceBernstein (Luxembourg) S.ar.l.

Assets (cont.)

D. Current Assets
. Stocks

1. Rawmaterals and consumables
2. Work in progress
3. Finished goods and goods for resale
4. Payments on account
Il. Debtors

1. Trade debtors
a) becoming due and payabie within one year
b} becoming due and payable after more than one year

2. Amounts owed by affiliated undertakings
a) becoming due and payable within one year
b) becoming due and payable after more than one year

3. Amounts owed by undertakings with which the undertaking
is finked by virtue of participating interests

a) becoming due and payable within one year
b) becoming due and payable after more than ane year
4. Other debtors

2) becoming due and payable within one year
b} becoming due and payable after more than one year

. Investments

1. Shares in affiiated undertakings
2. Cwm shares

3, Ctherinvestments
I, Cash atbank and in hand
E. Prepayments

2022
EUR

132,702,664

71,862,797

207915

4,331 455

95648
56,204 848
275.882

193,404,299

85,163,991

341,266

193,646
105,104,304
125,143

Tetal (ASSETS) 156,049,702 237,025,133

The accompanying notes form an integral part of these annual accounts.

[ﬁ] Page 9o 23
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Balance Sheet as at December 31, 2022

AllianceBernstein (Luxembourg) S.ar.l.

CAPITAL, RESERVES AND LIABILITIES

A. Capital and reserves

I.  Subscribed capital
Il.  Share premium account

Ill. Revaluation reserve
. Reserves

1. Legal reserve
2. Reserve for own shares
3. Reserves provided for by the articles of association

4. Otherreserves, including the fair value reserve

a) other available reserves
b) other non-available reserves
V. Profit orloss brought forward

10,11
1012

1013

2022

EUR
75,152,200
18,300,000

3,438,135

1,630,000

11,503,025

22,082,633
20,198 407

2021
EUR

94,497,380
16,300,000
3438135

1.630,000

12,162 400
36,330 964
24 635 881

V1. Profit or loss for the financial year 10
Vil Intenm Dividends 10 - -
Vil Capital investment subsidies - -
B. Provisions
1. Provisions for pensions and similar obligations - -
2. Provisions for taxation - -
3. Other provisions - -
C. Creditors 80,397,502 142,527,753

1. Debenture Loans
a} Converdible loans
iy becoming due and payable within one year - -
it} becoming due and payable after more than one

year
b} Nen-convertible loans

i} becoming due and payable within one year - -
iy becoming due and payable after more than one

iar 2 =

The accompanying notes form an integral part of these annual accounts.

[-l Fage 10 of 28
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Balance Sheet as at December 31, 2022

AllianceBernstein (Luxembourg) S.ar.l

CAPITAL, RESERVES AND LIABILITIES (cont.) Notes

2. Amounts owed to credit institutions
a) becoming due and payable within one year - -
b) becoming due and payable after more than one year - -

3. Payments received on account of arders in so far as they
are not shown separately as deductions from stocks

a) becoming due and payable within one year = =
b) becommg due and payable after more than one year - -

4. Trade Creditors

2) becoming due and payable within one year 215 69,006 951 90,833,869
b) becoming due and payable after more than one year - -
5. Bills of exchange payable
a) becoming due and payable within one year = =
b) becoming due and payable after more than one year - -
6. Amocunts owed to affiliated undertakings
a) becoming due and payable within one year 2,16 7 ERG 447 45,576,875
b) becoming due and payable after more than one year - -

7. Amounts owed to undertakings with which the undertaking
is inked by virtue of paricipating interests

a) becoming due and payable within one year = =
b) becoming due and payable after more than one year - -
8. Tax and social security debts
a) Taxauthorities 2 - 1,693,737
b) Social securty autharities

¢) Other creditors 385,534 322424
iy becoming due and payable within one year 2 3,818,570 4 100,748
iy becoming due and payable after more than one = =

year

D. Deferred Income - -

Total (CAPITAL, RESERVES AND LIABILITIES) 156,049,702 237,025,133

The accompanying notes form an integral part of these annual accounts.

A FPage 110l 26
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AllianceBernstein (Luxembourg) S.ar.l

2022 2021
PROFIT AND LOSS ACCOUNT Notes EUER EUR
1. Mettumever 217 951 826,052 | 1,047592815
2. Variation in stocks of finished goods and in work in progress - -
3. Work performed by the undertaking for its own purposes and i ¥
capitalized
4. Other operating income 18 1972876 1579620
5. Raw Materials and consumables and other external expenses
a) Raw Materials and consumables - -
b) Cther external expenses 19 (881, 744,.531) | (978,991,861)
6. Staffcosts 20,21 {22.428179) (18,780,740)
a) Wages and salaries {20,039,803) (16,704, 286)
b) Social security costs (1,827 865) {1,553,591)
i) {relating to pensions) - -
iy (other social security costs) - -
¢} Other staff costs (560,511) {522 B63)
7. Value adjustments
Eg;nggg;pm gi;f:srr;gﬁnn expenses and of tangible and 21 (495 581) (480,683)
b) In respect of current assets - -
8. Other operating expensas 23 (21 ,659.497) {17,516, 708)
9. Income from participating interests
a) Derived from affiliated underakings - -
b) Ctherincome from participating interests - -
10. Income from cther investments and loans forming part ofthe
fixed assels
a) Denved from affiliated undertakings - -
b) Otherincome not included under a) 74,005 =

27,545,135 33,402,433

The accompanying notes form an integral part of these annual aceounts.
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Profit and Loss account for the year ended December 31, 2022

AllianceBernstein (Luxembourg) S.ar.l

PROFIT AND LOSS ACCOUNT (cont.)

11. Other interest receivable and similar income
a) Derived from affiliated undertakings

b) Ctherinterast and similar income

12. Share of profit or loss of undertakings accounted for under the
equity method

13. Value adjustments in respect of financial assets and of
investments held as current assets

14. Interest payable and similar expenses
a) Conceming affiliated undertakings
b}y Other interest and similar expenses

15. Tax on profit or loss

Profit or loss after taxation

16. Other taxes not shown under items 1 to 16

Profit or loss for the financial year

The accompanying notes form an integral part of these annual accounts.
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9.666,779

(10,276,771)

(6,736,736)

20,198,407

20,198,407

6566611

(7,122,078}

(8.211,087)

24,635,881

24,835,881
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Notes to the Annual Accounts as at December 31, 2022

AllianceBernstein (Luxembourg) S.ar.l
Note 1. General Information

AllianceBernstein {Luxembourg) S.a rl. ithe "Company”™) was incorporated on July 31, 1880 in Luxembourg, as a limited
liability company (société anonyme) for an unlimited period under the name Alliance Capital (Luxembourg) S.A.. The
Company was converted into a private limited company (société a responsabilité limitéey on April 11, 2011 and changed its
name to AllianceBemnstein (Luxembourg) 54 rl.. The purpose of the Company, as amended on February 1, 2019, is:

+ the management of Luxembourg and foreign undertakings for collective investment in transferable securities
authorised aceording to EU Directive 2008/65/EC and the additional management of other Luxembourg and foreign
undertakings for collective investment, in accordance with Article 101(2) and Annex || of the Luxembourg Law of
December 17, 2010 relating to undertakings for collective investment (the 2010 Law™);

+ the performance, for Luxembourg and foreign alternative investment funds ("AIFs™) within the meaning of EL
Directive 2011/61/EU of management functions, administration functions, marketing functions and other activities
related to the assets of AlFs, in accordance with Article 5(2) and Annex | of the Luxembourg Law of July 12, 2013
relating to alternative investment fund managers (the “2013 Law™);

+ the provision of services of (a) management of portfolios of investments on a discretionary client by- client basis
(b} investment advice and (c) the reception and transmission of orders in relation to financial investments as
contemplated in Article 101{3) of the 2010 Law andfor Aricle 5{4) of the 2013 Law.

The registered office of the Company is established in 2-4, rue Eugéne Ruppert, L-2453 Luxembourg.

The Company’s financial year starts on 1 January and ends on 31 December of each year.

Since July 1, 2008, the Company has acted as distributor of the Alliance Bernstein investment funds for which the Company
is acting as management company and altternative investment fund manager (the “Funds”).

The shareholding of the Company is the following, being specified that AllianceBemnstein Holdings Limited and
AllianceBemstein Preferred Limited are respectively wholly owned subsidiary and an indirect wholly cwned subsidiary of
AltianceBernstein L.P.

79.75% AllianceBemstein Haldings Limited — 130,000 class B ardinary shares;
20.25% AllianceBemstein Prefemred Limited - 33,000 preference shares.

The Company is included in the consolidated accounts of AllianceBernstein L P, with registered office at 500 Commernce
Street, Mashville, TN 37203, U.5A. The consolidated accounts are available at the US Securities and Exchange
Commission Washington, D.C, 20548,

The Company has five branches located in The Netherlands, Garmany, Italy, Spain and Sweden (the “Branches”). The
accounts of the branches are included in this set of financial statements.

H‘ Fage 14 of 28
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Notes to the Annual Accounts as at December 31, 2022

AllianceBernstein (Luxembourg) S.ar.l

Mote 2. Summary of significant accounting policies

A. Basis of preparation

The annual aceounts have been prepared in accordance with Luxembourg legal and regulatory requirements under
historical cost convention. The accounts include the figures of the Branches. Accounting policies and valuation rules are, in
addition to the ones laid down by the law, determined and applied by the board of managers of the Company (the "Beard
of Managers”™).

Accounting policies and valuation rules are, besides the ones laid down by the law of 19 December 2002, determined and
applied by the Board of Managers,

The preparation of annual accounts requires the use of certain cnlical accounting estimates. It also requires the Board of
Managers to exercise their judgement in the process of applying the acecounting policies, Changes in assumptions may
have a significant impact on the annual accounts in the period in which the assumptions changed. The Board of Managers
believes that the underlying assumptions are appropriate and that the annual accounts therefore present the financial
position and results fairly,

The Company makes estimates and assumptions that affect the reported amounts of assets and habilities in the next

financial year. Estimates and judgements are continually evaluated and are based on historical expenence and other factors,
including expectations of future events that are believed to be reasonable under the circumstances.

B. Significant accounting policies
The significant accounting policies applied by the Company are:

R Intanglble assets

Intangible ficed assets are stated at historical cost less accumulated amortization, Goodwill in the Branches are amortised
on a straight-line basis over their useful expected useful lives of 10 years,

1l Tangible assets

Tangible fixed assets are stated at historical cost less accumulated depreciation. They are depreciated on a straight-line
basis over their expected useful lives of 4 years.

1L Financial assels
Investments held as financial fixed assets are camied at cost less any impairment in value which in the opinion of the Board
of Managers is considered as durable. These value adjustments are reversed ifthe reasons for which the value adjustments
wene made have ceased to apply. The Company’s share of the results of the financial ficed assets is included in the profit
and loss account only to the extent of dividends declared,

IV, Debtors

Debtors are valued at their nominal value, They are subject to value adjustments where their recovery is compromised,
These value adjustments are not continued ifthe reasons for which the value adjustments were made have ceased to apply.

H' Fage 15of 26
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Notes to the Annual Accounts as at December 31, 2022

AllianceBernstein (Luxembourg) S.ar.l
Mote 2. Summary of significant accounting policies (continued)

V. Transferable securities
Transferable securities are valued at the lower of cost or market value and expressed in the currency in which the annual
accounts are prepared, A value adjustment is recorded where the market value is lower than the purchase cost. This value
adjustment is discontinued if the original reason for the value adjustment no longer applies.

VI. Financial Derivative Instruments

The Company may enter into financial derivative instruments such as forward foreign exchange contracts, The Company
records initially financial derivative instruments at cost.

Financial derivative instruments are valued based on the forward foreign exchange rate applicable at the balance sheet
date.

WiI. Foreign currency transiation
The Company's base currency is Euro (ELUR) and its accounting records are maintained in that currency.

Assets and liabilities in other curencies are translated into EUR at the rates prevailing at the balance sheet date except for
fixed assets, which are recorded at the historic rate. Income and expense transactions are recorded at the rates prevailing
on the date of ransaction. Realized gains and losses and unrealized gains and losses are reflected in the profit and loss
account.

Transactions expressed in curencies other than EUR are translated into EUR at the exchange rate effective at the time of
the transaction. Formation expenses and long-term assets expressed in cumencies other than EUR are transiated into EUR
at the exchange rate effective at the time of the transaction. At the balance sheet date, these assets remain translated at
historical exchange rates.

Cash at bank is trans/ated at the exchange rate effective at the time of the balance sheet date. Exchange losses and gains
are recorded in the profit and loss account of the year,

Other assets and liabilities are translated separately respectively at the lower or at the higher of the value converted at the
historical exchange rate or the value determined on the basis of the exchange rates effective at the balance sheet date.
Solely the unrealised exchange losses are recorded in the profit and loss account. The exchange gains are recorded in the
profit and loss account at the moment of their realisation.

Where there is an aconemic link between an asset and [iability, these are valued in total aceording to the methed described
above and the net unrealized losses are recorded in the profit and loss account whereas the net unrealized exchange gains
are not recognised.

Vill.  Prepayments

FPrepayments include expenditure incurred during the financial year but relating to a subsequent financial year.

H‘ Fage 16.of 28
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Notes to the Annual Accounts as at December 31, 2022

AllianceBernstein (Luxembourg) S.ar.l
Mote 2. Summary of significant accounting policies (continued)

X Provisions
Provisions are intended to cover losses or debls the nature of which is cleary defined and which, at the date of the balance
sheet, are either likely to be incurred or certain to be incurred but uncertain as to their amount or as to the date on which
they will anise.
Pravisions may also be created to cover changes that have originated in the financial year under review or in a previous
financial year, the nature of which is clearly defined and which, at the date of the balance sheet, are either likely to be
incurred or certain to be incumred but uncertain as to their amount or as to the date on which they will arise.

X. Creditors

Creditors are recorded at their reimbursement value. Where the amount repayable on account is greater than the amount
received, the difference is recorded in the profit and loss account when the debt is issued.

Xl Other Creditors

Other creditors include the amounts relating to the VAT payable, audit and regular charges accruals. The accruals
calculation is based on the most recently received invoices.

AllL Provision for taxation
Caorporate income taxes are charged on profits at the applicable local tax rates. As the Company has branches, the tax

rates by local jurisdiction can vary between 20% and 33%. Where comporate income taxes have been paid twice on the
same profits, the relevant claim for double tax relief will be made.

Xl Net Turnover

Met turnover is mainly composed of management faes, management company fees, transfer agent fees, performance fees,
transfer pricing revenues and advisory fees from discretionary portfolioc management mandates.

XV, Value adjustments

Walue adjustments are deducted directly from the related asset, These value adjustments are not continued if the reasons
for which the value adjustments were made have ceased to apply.

H' Fage 17 of 26

340/468



EDINETOOOO
O0000000oO0o0ooooooo000000odoonogndnoOdnd(e14866)
Oooooooooooobooooooad

Notes to the Annual Accounts as at December 31, 2022

AllianceBernstein (Luxembourg) S.ar.l

Mote 3. Tangible assets and Intangible assets

Intangible assets are composed of goodwill from The Metherlands. Sweden, Spain and taly. Germany has no Goodwill.

Goodwill - opening balance 3,383,208
[
Goodwill - closing balance 3,383,208
Amortization for the year (338,321)
Met goodwill - opening balance 2,712,750

Net goodwill = closing balance 2,374,429

Tangible assels are composed of other fitures and fittings tools and equipment for Luxembourg, The Methedands, Italy,
Sweden and Germany. Spain has no ficed assets.

Gross book value - opening balance 7,444,816
Additions for the year — Branches 13,930
Amaortization - opening balance (7.031,335)
Amortization for the year - Branches 146.977)

Met book value - opening Luxembourg balance

Met book value - closing Luxembourg balance 244,079

Met book value — opening Branches balance 116,235

Met book value — closing Branches balance m

[k] FPage 18 of 28
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Notes to the Annual Accounts as at December 31, 2022

AllianceBernstein (Luxembourg) S.ar.l
Mote 4, Financial assets
Shares in affiliated undertakings

The movements in inancial fived assets for the yearis as follows:

Shares in affillated

undertakings
EUR

Gross book value — opening balance 369,460

Gross book value = closing balance 369,460

Met book value = opening balance 369,460

Met book value — closing balance 369 460

The Company awns at least 20% of the issued share capital of the following undertaking:

MNet equity at the

Profit of the
Undertaking's Registered | Ownership Last balance ha!a&r:: :{T:.Etaiﬂ'te o last financial
MName (legal form) office % sheet date Py yeart
concemed® EUR
EUR
AllianceBernstein December 31,
(France) S.A.S. Paris 100% 2022 1,549,312 110,808

“Based on unaudited figures

Loans to affiliated undertakings

Bemstein Autonomous LLP Loan Agreement movements during the year:

Loan Agreements detall Bernstein Autenemous LLP LEQL?E

Opening balance 40,000,000

Net movements for the year {20.000,000)

Closing balance 20,000,000

The Company signed a Loan Agreement of EUR 20,000,000 on the November 28, 2022 with Bernstein Autonomous LLP.
The loan is valued at nominal value. Interests of 1.25% are accrued monthly and will be paid at maturity, on February 24,
2023.

[k] Fage 19.of 28
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Notes to the Annual Accounts as at December 31, 2022

AllianceBernstein (Luxembourg) S.ar.l

Mote 5. Trade debtors

Trade debtors, including transactions to related parties, consist of:

2022 2021

Management Company Fee and Management Fee 64,657 498 79,060,636
Transfer Agency Fee 4,353,563 2,514,645

Mote 6. Amounts owed by affiliated undertakings

As at December 31, 2022, the total balance owed by affiliated undertakings of EUR 207,215 includes net receivable
balances owed by several entities. The gross amounts corresponding to a total receivable balance of EUR 332675 and a
total payable balance of EUR 124,760.

Note 7. Other debtors
As at December 31, 2022 other debtors includes balances receivable from the Funds regarding the Funds® invoices paid by

the Company on behalf of the Funds (2022: EUR 2 B60,048;, 2021: EUR 1,680,518). Other debtors also includes tax
receivables as 2022 tax prepayments are higher than 2022 tax accruals.

Corporate Muniecipal Net Wealth

Income Tax Business Tax Tax
EUR EUR EUR

Tax (Provisions) — Opening Balance (1,219,668) (474,069) - (1,693,737)
Movements for the Year

Tax expenses on ordinary activity (5,601,404) (707,789) - (6,309,192)
Tax expenses Branches (438,488) - (438, 488)

Payment 6,579,259 2,532,779 - 9,112,038
Tax (ProvisionsyReceivables — Closing (680,301) 1,350,921 670,621

Balance

[a] Fage 20 of 28
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Notes to the Annual Accounts as at December 31, 2022

AllianceBernstein (Luxembourg) S.ar.l

MNote &. Other investments and financial derivative instruments

Other investments

The movemnents for the year are as follows:

e r——— LB
EUR

Gross book value — opening balance

Decrease for the year m_

Gross book value — cloﬁng balance 58,666
= —
Depreciation for the year
T T
Met book value — closing balance 58,666 104,845

Financial derivative instruments

As at December 31, 2022 the Company entered inte foreign exchange contracts as detailed below:

Currency Amount purchased Currency Amountsold Maturity date Fair value Unrealised gain/
Unrealised (Loss)

(EUR] [EUR}
ALD £.500.,000 ELR 4093238 16-Jan-23 4,130,220 36,982

Refer to note 27 for additional information on foreign exchange contract.

Mote 9. Prepayments

As at December 31, 2022 prepayments are mainly composed of occupaney (lease rental and building charges) and firm
meetings (client events, advertising, marketing costs).

[a] Fage 211 of 28
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Notes to the Annual Accounts as at December 31, 2022

AllianceBernstein (Luxembourg) S.ar.l

Mote 10, Capital and reserves

Sahscribed Share Other Frofit hrought  Profit for the
Caplial Premium  Legal reserve FESErves Torward period Total
ETR EUR EUR EUR EUR EUR EUR
Ax ol December 31,
3021 16,300,000 543,135 1,630,000 12,162,400 36,330,964 24,635,581 B4 497,380
# Aliocation of prior
vear's result - - - - 24 635 881 {24,635 881) -
* Preference
. . £ 5 &7 5 43 587
dividend (9,543,587} {9 ,543.587)
» COrdinary dividend - . N - (260 W0 M) - {30 DN O )
» 2007 NWT
re-alocation - . - {2006 050) 2 006 050 - -
& 2022 NWT
allecation . . " I2H6675 (22A6.6T5) ] .
= Profit for the period - - - - - 20,198,407 20198407
As gt December 31,
2022 16, 500,000 34381358 1,630,000 11,503,025 22,082,633 20,198,407 TS, 152,200

The allocation of the 2021 result was approved by the annual general meeting of the shareholders of the Company held on
April 14, 2022,

Note 11. Subscribed capital

The subseribed capital amounts to EUR 16,300,000 and is divided into 130,000 class B ordinary shares and 33,000
preference shares without a par value,

Number of class B Number of
ordinary shares preference shares

Subscribed capital = opening balance 33,000
— ]

Movements for the year

Subscribed capital - closing balance 130,000 m

[a] Fage 22of 28
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Notes to the Annual Accounts as at December 31, 2022

AllianceBernstein (Luxembourg) S.ar.l

Mote 12, Share premium account

The share premium amounts to EUR 3,438,135,

Share premium
EUR

Share premium and similar premiums - Opening balance 3438135
Share premium and similar premiums - Closing balance 3,438,135

Mote 13, Legal reserve

Luxembaourg companies are required to allacate to a legal reserve a minimum of 5% of the annual net income after deduction
of any losses brought forward, until this reserve equals 10% of the subscribed share capital, This reserve may not be
distributed.

As at 31 December 2022, the legal reserve already reached the legal requirement and no further allocation is needed.

MNote 14. Other reserves

Based on the paragraph B of Net Wealth Tax law (58 of VStG) 3 special Net Wealth Tax reserve has been created in order
to reduce the Net Wealth Tax of the Company. This special reserve amounts to five times the envisaged Net Wealth Tax
credit deducted from the corporate income tax. This spacial Net Wealth Tax reserve has to remain unavailable for distribution
for five years, to take advantage of the reduction in Met Wealth Tax liability.

The 2017 NWT re-allocation to the profit brought forward, amounted of EUR 2,806,050, was approved by the annual general
meeting of the shareholders of the Company held on Apnl 14 2022,

Fage 23 of 28
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Notes to the Annual Accounts as at December 31, 2022

AllianceBernstein (Luxembourg) S.ar.l
Mote 15, Trade creditors

Trade creditors consist of:

Accrued Distributors Fees 69,006,951 80,833,869

All trade ereditors are due within one year.

Note 16. Amounts owed to affiliated undertakings

As at December 31, 2022, the amounts owed to affiliated undertakings are mainly composed of a net intercompany balance
of EUR 6,045,220 with AllianceBemstein L.P and represent net payable for group services rendered. The gross amounts
corresponding to this set-off between asset and liability tems between the Company and AllianceBemnstein L.P. amount to

a total receivable balance of EUR 240,854 036 and a total payable balance of EUR 246,899,256 (2021: EUR 43.718,604)
with AllianceBemstein L.P.) and other intercompany balances payable to affiliates.

a] Fage 24 of 28
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Notes to the Annual Accounts as at December 31, 2022

AllianceBernstein (Luxembourg) S.ar.l

Mote 17, Net turnover

The net turnover is broken down by category of activity as follows:

2021

Management Fee 812,759,671 855,772,528

Management Company Fee 45,808,096 52,021,627

Transfer Pricing Revenue 57,780,150 57,186,291
oo
Total 951,826,052 1,047,582,815

The net tumover is compaosed of;
+ management fees and performance fees that are 100% retroceded back to AllianceBemstein L.P, ("AB LP7)
+  management company fees retroceded 65% back to AB LP
+ transfer agency fees 100% retained by the Company
+ transferpricing revenue by ABLPforthe reimbursement of net P&L ofthe Company's distribution strategic business
unit(“SBU" and since 2020 for the reimbursement of the Branches,
+ advisory fees for segregated mandates that are 100% retroceded back to AB LP

Note 18. Other operating income

As at December 31, 2022, the amount is mainly composed of the 8% margin on direct operating expenses of the Branches
and the 8% margin on direct operating expenses of the distribution SBU net of the distribution plan payments and distribution
service expenses (2022: EUR 1,946 889; 2021: EUR 1,574,870).

Note 19. Other external expenses

Other external expenses consist of.

2022 2021

Management Fee 530,980,150 548,756,664
s
Management Company Fee 28,775,268 33,814,060
Advisory Fee 4,556,845 6,306,321

A Page 25 of 28
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Notes to the Annual Accounts as at December 31, 2022

AllianceBernstein (Luxembourg) S.ar.l.
MNote 20, Staff costs
The Company employed an average of 83 full ime persons during the Reference Period (2021: 91).

They are represented by:

Description Average 2022 Average 2021

Managem ent

Employees Branches

Mote 21. Emoluments granted to the members of the management and supervisory bodies and commitments in
respect of retirement pensions for former members of those bodies

Mo remunerations were granted to the members of the administrative, managerial and supervisory bodies other than salaries
and wages disclosed in the profit and loss account.

Other than salaries and wages, fees paid to a member of the supervisory body for an amount of EUR 14,000 (EUR 0 in
2021)is disclosed in other operating expenses.

There have been no amounts granted to the members of the administrative, managerial and supervisory bodies and
commitments in respect of retirement pensions for former members of those bodies.

Hote 22, Related parties transactions

There are no other related parties than those already disclosed on previous notes.

Note 23. Other operating expenses

Other operating expenses include shareholder services expenses of EUR 4,821 318 (2021: EUR 3,941 005) and technolo gy

allocations of EUR 3,282,470 (2021: EUR 2,536,158). The remaining costs relate to networking fees, comporate and
administration allocations and non-reimbursable VAT,

[a] Fage 26 of 28
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Notes to the Annual Accounts as at December 31, 2022

AllianceBernstein (Luxembourg) S.ar.l

Mote 24, Auditor's Fees

During 2022, an advance payment of EUR 96,000 was paid in relation to 2022 audit fees (2021: EUR 112,000). The total
fees increased in 2022 due to the addition of the AML report and Separate Report.

The outstanding audit fees accrued by the Company to the audit firn are:

Audit Fees Accrual 144,339 7757

Mote 25, Other interest and similar income and expenses

This account is mainly composed of foreign exchange gains and losses,

Note 26, Income Tax

The Company is subject to the general regulation applicable to all Luxembourg commereial companies.

Mote 27, Off-balance sheet commitments

The financial commitments are as follows:

Description 2022 2021
2t EUR EUR

Guarantees and other direct substitutes for credit 212,543 212,543
Leasing (rents not yet paid) 3,780,280 3,372,098
Forward purchase and sale currencies 4,093,238 5,984,869

The Company enterad into a forward foreign exchange contract with HSBC Bank Ple London on December 21, 2022 selling
EUR 4,083,238 and buying 6,500,000 Australian Dallars with the contract maturing on January 16, 2023, The purpose of
the Austraian Dollars forward foreign exchange contract was to reduce the foreign exchange exposure from the quarterly
Australian Dollars distribution fees.

[a] Fage 27 of 28
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Notes to the Annual Accounts as at December 31, 2022

AllianceBernstein (Luxembourg) S.ar.l
Mote 28. Significant event during the year

The just-completed year was difficult as higher interest rates, inflation and geopelitical tensions created a perfect storm.
US, international and emerging-market stocks declined during the 12-month peried ended December 31, 2022,

The Company's management has determined that there are no other material events that would require disclosure in the
Company's annual accounts through this date.

Note 29, Subsequent events
AllianceBernstein (France) SAS merged with the Company on 31 December 2022 at midnight and effective 1 January 2023

the business activities conducted by AllianceBernstein (France) SAS are now conducted under a branch of the Company
in France.

[ﬁ] Fage 28 of 28
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2023 2022
22,744,796 3,573,662 23,071,156 3,624,940
2,205,269 346,492 2,374,429 373,070
539,527 84,770 327,267 51,420
369,460 58,050
20,000,000 3,142,400 20,000,000 3,142,400
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2023 2022
128,362,379 20,168,297 132,702,664 20,850,243
2,5 75,264,568 11,825,569 71,862,797 11,291,083
2,6 243,756 38,299 207,915 32,668
2,7 4,789,603 752,542 4,331,455 680,558
2,8 59,554 9,357 95,648 15,028
48,004,898 7,542,530 56,204,849 8,830,906
2,9 590,209 92,734 275,882 43,347
151,697,384 23,834,693 156,049,702 24,518,529
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2023 2022
10 67,183,640 10,555,894 75,152,200 11,807,914
10,11 16,300,000 2,561,056 16,300,000 2,561,056
10,12 3,438,135 540,200 3,438,135 540,200
10,13 1,630,000 256,106 1,630,000 256,106
10,14 11,503,025 1,807,355 11,503,025 1,807,355
10 24,028,113 3,775,297 22,082,633 3,469,623
10 10,284,367 1,615,880 20,198,407 3,173,574
10
84,513,744 13,278,799 80,897,502 12,710,616

355/468



EDINETOOOO

OO000DO00oDo0oDo00Do00bDo0o0oo0o0bDo00oOoo(E14866)

Ooooooooooooooooooad

2023 2022
2,15 71,869,423 11,292,124 69,006,951 10,842,372
2,16 7,102,162 1,115,892 7,686,447 1,207,695
2
303,810 47,735 385,534 60,575
2 5,238,349 823,049 3,818,570 599,974
151,697,384 23,834,693 156,049,702 24,518,529
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2023 2022
438,515,817 68,899,605 951,826,052 149,550,909
1,158,249 181,984 1,972,876 309,978

(404,879,545)  (63,614,674)  (881,744,531)  (138,539,701)

(10,874,340) (1,708,576)  (22,428,179) (3,523,915)
(9,356,836) (1,470,146)  (20,039,803) (3,148,654)
(1,261,267) (198,170) (1,827,865) (287,194)

(256,237) (40,260) (560,511) (88,067)
(257,836) (40,511) (495,591) (77,867)
(11,031,631) (1,733,290)  (21,659,497) (3,403,140)
352 55 74,005 11,628
2,914,796 457,973 9,666,779 1,518,844
(2,752,310) (432,443)  (10,276,771) (1,614,686)
(2,509,185) (394,243) (6,736,736) (1,058,476)
10,284,367 1,615,880 20,198,407 3,173,574
10,284,367 1,615,880 20,198,407 3,173,574
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2023 30
1990
31
société anonyme 2011 11
société a responsabilité limitée
2019
EU 2009 65 EC
UCITS
2010 12 17 2010 101
ucl
2013 12 2013
EU 2011 61 EU
AIF AIF

2010 101 2013
2453
12 31
2006
79.75 130,000
20.25 33,000
37203 500
D.C.20549
100 S.A.S. 2022 12 31

2023 S.A.S.
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2002 12 19
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VAT

20 33

3,383,208

3,383,208
(1,008,779)
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(169,160)

(1,177,939)

2,374,429

2,205,269

7,515,872
73,579

300,936
7,890,387
(7,188,605)

(73,579)
(58,943)
(29,733)
(7,350,860)
244,079
185,136
83,188
354,391

100 S.A.S. 2022 12 31
2023 S.A.S.
2023 30
369,460
369,460
2023 2023 30
20,000,000
20,000,000
2023 19 20,000,000

1.25 2023 25
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2023 2022
67,797,486 64,657,498
2,949,575 2,851,736
4,517,507 4,353,563
75,264,568 71,862,797
2023 30 243,756
391,458 147,702
2023 30
2023 30 1,443,019 2022 2,860,048
2,554,929 2022 670,621
2023 2022
58,666 104,845
888 (46,179)
59,554 58,666
58,666 104,845
59,554 58,666
2023 30
6,500,000 4,020,996 2023 26 3,965,834 (55,162)
2023 30
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2022 12 31 16,300,000 3,438,135 1,630,000 11,503,025 22,082,633 20,198,407 75,152,200

1,290,660 1,290,660

20,198,407  (20,198,407)

(9,543,587) (9,543,587)
(10,000, 000) (10,000, 000)
10,284,367 10,284,367
2023 12 31 16,300,000 3,438,135 1,630,000 11,503,025 24,028,113 10,284,367 67,183,640
2022 2023 14
11
16,300,000 130,000 33,000
130,000 33,000
130,000 33,000
12
3,438,135
3,438,135
3,438,135
13
10
2023 30
14
VStG
2018 2023 14
15
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2023 2022
71,869,423 69,006,951
71,869,423 69,006,951
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16
2023 30
6,150,951 2022 6,045,220
555,414,857 2022
240,854,036 561,565,808 2022 246,899,256
17
2023 2022
375,220,265 812,759,671
13,080,468 27,527,988
21,590,146 45,808,096
1,308,948 3,378,060
26,299,446 57,780,150
1,016,544 4,572,087
438,515,817 951,826,052
AB LP 100
AB LP 65
100
AB LP SBU 2020
AB LP 100
18
2023 30 SBU

2023 30 944,082 2022 1,946,889
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19
2023 2022
245,621,280 530,980, 150
142,899,175 313,054,208
14,033,598 29,775,268
1,308,948 3,378,060
1,016,544 4,556,845
404,879,545 881,744,531
20
101 2022 99
2023 2022
4 4
55 56
42 40
101 99
21
2022 14,000
22
23
2,459,724 2022 4,821,318 1,730,153
2022 3,292,470

VAT
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2023 2022
118,970 141,339
118,970 141,339

25

26
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AllianceBernstein L.P.

2023 AB 4,313,899 6,118

2023
6,690 94.9 AB
27 54
2023
39.0

Brown Brothers Harriman Luxembourg S.C.A.

2023 12 1,209 17 1,472

1989
2023 12 16 3,000
2023 12 1,350
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2023 12 100

EC2M 5SJ 60
AllianceBernstein Limited
18

39
AllianceBernstein Hong Kong Limited

048583 #27 11

AllianceBernstein Singapore
Ltd.
14

2000 88 32

AllianceBernstein Australia Limited

www.alliancebernstein.com/go/Sub-Inv-Manager-Affiliates
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https://ww.bbh.com/en-
us/investor-services/custody-and-fund-services/depositary-and-trustee
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1915 10
1993
2012 2002 12 20
2010
SICAR 2004
15
2007 13
2010 12 17
2013 12
2016 23
2013 39
2013 46
2003 41 EC 2009 65 EC EC No.1060
2009 EU No.1095 2010
2011
2011 61 EU
2011 61 EU 2012
12 19 EU No. 231 2013
2008 48 EC 2014 17 EU EU No. 596
2014
2016 EU 2016 1011
ESMA
2010 16
EEC EC
PRIIPs KID 1286 2014
UCITS KIID 2009 65 EC 78 2010 159
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2016 10

UCITS 2009 65 EC

EU 2016 438 2015 12 17 EU 2016 438
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UCITS UCITS UCITS

UCITS 2010 15
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ucl
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UCITS Ucl
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INDEPENDENT AUDITOR'S REPORT

To the Unitholders of AB FCP |

Opinion

We have audited the financial statements of AB FCP | (the “Fund”) and of each of its Portfolios, which comprise the
statement of assets and liabilities and the portfolio of investments as at August 31, 2023, and the statement of operations
and changes in net assets for the year then ended, and the notes to the financial statements, including a summary of
significant accounting policies.

In our opinion, the accompanying financial statements give atrue and fair view of the financial position of the Fund and
of each of its Portfolios as at August 31, 2023, and of the results of their operations and changes in their net assets for the
year then ended in accordance with Luxembourg legal and regulatory requirements relating to the preparation and
presentation of the financial statements.

Basis for opinion

We conducted our audit in accordance with the Law of July 23, 2016 on the audit profession (the “Law of July 23,
2016") and with International Standards on Auditing (“1SAS’) as adopted for Luxembourg by the “Commission de
Surveillance du Secteur Financier” (“CSSF”). Our responsibilities under the Law of July 23, 2016 and 1SAs as adopted
for Luxembourg by the CSSF are further described in the “Responsibilities of the “réviseur d entreprises agréé’ for the
audit of the financial statements’ section of our report. We are also independent of the Fund in accordance with the
International Code of Ethics for Professional Accountants, including International Independence Standards, issued by the
International Ethics Standards Board for Accountants (“IESBA Code”) as adopted for Luxembourg by the CSSF
together with the ethical reguirements that are relevant to our audit of the financial statements, and have fulfilled our
other ethical responsibilities under those ethical requirements. We believe that the audit evidence we have obtained is
sufficient and appropriate to provide a basis for our opinion.

Other information

The Board of Managers of the Management Company (the “Board of Managers’) is responsible for the other
information. The other information comprises the information included in the annual report but does not include the
financial statements and our report of the “réviseur d entreprises agréé’ thereon.

Our opinion on the financial statements does not cover the other information and we do not express any form of
assurance conclusion thereon.

In connection with our audit of the financial statements, our responsibility is to read the other information and, in doing
so, consider whether the other information is materially inconsistent with the financial statements or our knowledge
obtained in the audit or otherwise appears to be materially misstated. If, based on the work we have performed, we
conclude that there is a material misstatement of this other information we are required to report this fact. We have
nothing to report in this regard.

Responsibilities of the Board of Managers for the financial statements

The Board of Managers is responsible for the preparation and fair presentation of these financial statements in
accordance with Luxembourg legal and regulatory requirements relating to the preparation and presentation of the
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financial statements, and for such internal control as the Board of Managers determines is necessary to enable the
preparation of financial statements that are free from material misstatement, whether due to fraud or error.

In preparing the financial statements, the Board of Managers is responsible for assessing the Fund's and each of its
Portfolios ability to continue as a going concern, disclosing, as applicable, matters related to going concern and using
the going concern basis of accounting unless the Board of Managers either intends to liquidate the Fund or any of its

Portfolios or to cease operations, or has no realistic alternative but to do so.

Responsibilities of the “réviseur d entreprises agréé€” for the audit of the financia statements

The objectives of our audit are to obtain reasonable assurance about whether the financial statements as a whole are free
from material misstatement, whether due to fraud or error, and to issue a report of “réviseur d'entreprises agré€’ that
includes our opinion. Reasonable assurance is a high level of assurance, but is not a guarantee that an audit conducted in
accordance with the Law of July 23, 2016 and with 1SAs as adopted for Luxembourg by the CSSF will always detect a
material misstatement when it exists. Misstatements can arise from fraud or error and are considered materia if,
individually or in the aggregate, they could reasonably be expected to influence the economic decisions of users taken on
the basis of these financial statements.

As part of an audit in accordance with the Law of July 23, 2016 and with | SAs as adopted for Luxembourg by the CSSF,

we exercise professional judgment and maintain professional skepticism throughout the audit. We also:
I dentify and assess the risks of material misstatement of the financial statements, whether due to fraud or error, design
and perform audit procedures responsive to those risks, and obtain audit evidence that is sufficient and appropriate to
provide a basis for our opinion. The risk of not detecting a material misstatement resulting from fraud is higher than
for one resulting from error, as fraud may involve collusion, forgery, intentional omissions, misrepresentations, or the
override of internal control.
Obtain an understanding of internal control relevant to the audit in order to design audit procedures that are
appropriate in the circumstances, but not for the purpose of expressing an opinion on the effectiveness of the Fund's
internal control.
Evaluate the appropriateness of accounting policies used and the reasonableness of accounting estimates and related
disclosures made by the Board of Managers.
Conclude on the appropriateness of the Board of Managers' use of the going concern basis of accounting and, based on
the audit evidence obtained, whether a material uncertainty exists related to events or conditions that may cast
significant doubt on the Fund's or any of its Portfolios ability to continue as a going concern. If we conclude that a
material uncertainty exists, we are required to draw attention in our report of “réviseur d'entreprises agré€’ to the
related disclosures in the financial statements or, if such disclosures are inadequate, to modify our opinion. Our
conclusions are based on the audit evidence obtained up to the date of report of “réviseur d'entreprises agréé’.
However, future events or conditions may cause the Fund or any of its portfolios (except for the portfolio where a
decision or an intention to close exists) to cease to continue as a going concern.
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In respect of the portfolio where a decision or an intention to close exists, we conclude on the appropriateness of the
Board of Managers use of the non-going concern basis of accounting. We also evaluate the adequacy of the
disclosures describing the non-going basis of accounting and reasons for its use. Our conclusions are based on the
audit evidence obtained up to the date of our report of the “réviseur d entreprises agréé’.

Evaluate the overall presentation, structure and content of the financial statements, including the disclosures, and
whether the financial statements represent the underlying transactions and events in a manner that achieves fair

presentation.

We communicate with those charged with governance regarding, among other matters, the planned scope and timing of
the audit and significant audit findings, including any significant deficiencies in internal control that we identify during

our audit.

We dso provide those charged with governance with a statement that we have complied with relevant ethical
requirements regarding independence, and communicate to them all relationships and other matters that may reasonably
be thought to bear on our independence, and where applicable, actions taken to eliminate threats or safeguards applied.

Ernst & Young
Société Anonyme
Cabinet de révision agréé

Kerry Nichol
Luxembourg, December 13, 2023
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Audit report

To the Partners of

AllianceBernstein (L uxembourg) S.ar.l.

Report on the audit of the annual accounts

Our opinion

In our opinion, the accompanying annual accounts give atrue and fair view of the financial position of AllianceBernstein
(Luxembourg) S.ar.l. (the “Company”) as at 31 December 2022, and of the results of its operations for the year then
ended in accordance with Luxembourg legal and regulatory requirements relating to the preparation and presentation of
the annual accounts.

What we have audited
The Company’s annual accounts comprise

the balance sheet as at 31 December 2022;
the profit and loss account for the year then ended; and
the notes to the annual accounts, which include a summary of significant accounting policies.

Basis for opinion

We conducted our audit in accordance with the Law of 23 July 2016 on the audit profession (Law of 23 July 2016) and
with International Standards on Auditing (ISAs) as adopted for Luxembourg by the “Commission de Surveillance du
Secteur Financier” (CSSF). Our responsibilities under the Law of 23 July 2016 and I SAs as adopted for Luxembourg by
the CSSF are further described in the “Responsibilities of the “Réviseur d entreprises agré€” for the audit of the annual
accounts’ section of our report.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide abasis for our opinion.

We are independent of the Company in accordance with the International Code of Ethics for Professional Accountants,
including International Independence Standards, issued by the Internationl Ethics Standards Board for Accountants
(IESBA Code) as adopted for Luxembourg by the CSSF together with the ethical requirements that are relevant to our
audit of the annual accounts. We have fulfilled our other ethical responsibilities under those ethical requirements.

Other information

The Board of Managers is responsible for the other information. The other information comprises the information stated
in the management report but does not include the annual accounts and our audit report thereon.

Our opinion on the annual accounts does not cover the other information and we do not express any form of assurance
conclusion thereon.

In connection with our audit of the annual accounts, our responsibility is to read the other information identified above
and, in doing so, consider whether the other information is materialy inconsistent with the annual accounts or our
knowledge obtained in the audit, or otherwise appears to be materially misstated. If, based on the work we have
performed, we conclude that there is a material misstatement of this other information, we are required to report that fact.
We have nothing to report in this regard.

461/468



EDINETOOOO
OO000DO00oDo0oDo00Do00bDo0o0oo0o0bDo00oOoo(E14866)
Ooooooooooooooooooad

Responsibilities of the Board of Managers and those charged with governance for the annual accounts

The Board of Managers is responsible for the preparation and fair presentation of the annual accounts in accordance with
Luxembourg legal and regulatory requirements relating to the preparation and presentation of the annual accounts, and
for such internal control as the Board of Managers determines is necessary to enable the preparation of annual accounts
that are free from material misstatement, whether due to fraud or error.

In preparing the annual accounts, the Board of Managers is responsible for assessing the Company’s ability to continue
as a going concern, disclosing, as applicable, matters related to going concern and using the going concern basis of
accounting unless the Board of Managers either intends to liquidate the Company or to cease operations, or has no
realistic aternative but to do so.

Those charged with governance are responsible for overseeing the Company's financial reporting process.

Responsibilities of the “ Réviseur d entreprises agréé” for the audit of the annual accounts

The objectives of our audit are to obtain reasonable assurance about whether the annual accounts as a whole are free
from material misstatement, whether due to fraud or error, and to issue an audit report that includes our opinion.
Reasonable assurance is a high level of assurance, but is not a guarantee that an audit conducted in accordance with the
Law of 23 July 2016 and with 1SAs as adopted for Luxembourg by the CSSF will always detect a material misstatement
when it exists. Misstatements can arise from fraud or error and are considered material if, individually or in the
aggregate, they could reasonably be expected to influence the economic decisions of users taken on the basis of these
annual accounts.

As part of an audit in accordance with the Law of 23 July 2016 and with | SAs as adopted for Luxembourg by the CSSF,
we exercise professional judgment and maintain professional scepticism throughout the audit. We also:

identify and assess the risks of material misstatement of the annual accounts, whether due to fraud or error, design
and perform audit procedures responsive to those risks, and obtain audit evidence that is sufficient and appropriate
to provide a basis for our opinion. The risk of not detecting a material misstatement resulting from fraud is higher
than for one resulting from error, as fraud may involve collusion, forgery, intentional omissions,
misrepresentations, or the override of internal control;

obtain an understanding of internal control relevant to the audit in order to design audit procedures that are
appropriate in the circumstances, but not for the purpose of expressing an opinion on the effectiveness of the
Company’s internal control;

evaluate the appropriateness of accounting policies used and the reasonableness of accounting estimates and related
disclosures made by the Board of Managers;

conclude on the appropriateness of the Board of Managers use of the going concern basis of accounting and, based
on the audit evidence obtained, whether a material uncertainty exists related to events or conditions that may cast
significant doubt on the Company’s ability to continue as a going concern. If we conclude that a material
uncertainty exists, we are required to draw attention in our audit report to the related disclosures in the annual
accounts or, if such disclosures are inadequate, to modify our opinion. Our conclusions are based on the audit
evidence obtained up to the date of our audit report. However, future events or conditions may cause the Company
to cease to continue as a going concern;

evaluate the overall presentation, structure and content of the annual accounts, including the disclosures, and
whether the annual accounts represent the underlying transactions and events in a manner that achieves fair
presentation.

We communicate with those charged with governance regarding, among other matters, the planned scope and timing of

the audit and significant audit findings, including any significant deficiencies in internal control that we identify during
our audit.
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Report on other legal and regulatory requirements

The management report is consistent with the annual accounts and has been prepared in accordance with applicable legal
requirements.

PricewaterhouseCoopers, Société coopérative Luxembourg, 29 March 2023
Represented by

Rima Adas

463/468



EDINETOOOO
OO000DO00oDo0oDo00Do00bDo0o0oo0o0bDo00oOoo(E14866)
Ooooooooooooooooooad

2022
31
2022 31
2016 23 2016 23
Commission de Surveillance du Secteur Financier CSSF
1SAs 2016 23
CSSF 1SAs
réviseur d"entreprises agréé
CSSF

1ESBA

464/468



EDINETOOOO
OO000DO00oDo0oDo00Do00bDo0o0oo0o0bDo00oOoo(E14866)
Ooooooooooooooooooad

réviseur d"entreprises agréé

2016 23 CSSF I1SAs

2016 23 CSSF I1SAs

Cabinet de révision agréeé

2022 12 12

465/468



EDINETOOOO
OO000DO00oDo0oDo00Do00bDo0o0oo0o0bDo00oOoo(E14866)
Ooooooooooooooooooad

INDEPENDENT AUDITOR'S REPORT

To the Unitholders of AB FCP |

Opinion

We have audited the financial statements of AB FCP | (the “Fund”) and of each of its portfolios, which comprise the
statement of assets and liabilities and the portfolios of investments as at August 31, 2022, and the statement of operations
and changes in net assets for the year then ended, and the notes to the financial statements, including a summary of
significant accounting policies.

In our opinion, the accompanying financial statements give atrue and fair view of the financial position of the Fund and
of each of its portfolios as at August 31, 2022, and of the results of their operations and changes in their net assets for the
year then ended in accordance with Luxembourg legal and regulatory requirements relating to the preparation and
presentation of the financial statements.

Basis for opinion

We conducted our audit in accordance with the Law of July 23, 2016 on the audit profession (the “Law of July 23,
2016") and with International Standards on Auditing (“1SAS’) as adopted for Luxembourg by the “Commission de
Surveillance du Secteur Financier” (“CSSF”). Our responsibilities under the Law of July 23, 2016 and ISAs as adopted
for Luxembourg by the CSSF are further described in the “Responsibilities of the “réviseur d entreprises agré€’ for the
audit of the financial statements’ section of our report. We are also independent of the Fund in accordance with the
International Code of Ethics for Professional Accountants, including International Independence Standards, issued by the
International Ethics Standards Board for Accountants (“IESBA Code”) as adopted for Luxembourg by the CSSF
together with the ethical requirements that are relevant to our audit of the financial statements, and have fulfilled our
other ethical responsibilities under those ethical requirements. We believe that the audit evidence we have obtained is
sufficient and appropriate to provide a basis for our opinion.

Other information

The Board of Managers of the Management Company (the “Board of Managers’) is responsible for the other
information. The other information comprises the information included in the annua report but does not include the
financial statements and our report of the “réviseur d entreprises agréé’ thereon.

Our opinion on the financial statements does not cover the other information and we do not express any form of

assurance conclusion thereon.

In connection with our audit of the financial statements, our responsibility is to read the other information and, in doing
so, consider whether the other information is materially inconsistent with the financial statements or our knowledge
obtained in the audit or otherwise appears to be materially misstated. If, based on the work we have performed, we
conclude that there is a material misstatement of this other information we are required to report this fact. We have
nothing to report in this regard.

Responsibilities of the Board of Managers for the financial statements

The Board of Managers is responsible for the preparation and fair presentation of these financial statements in
accordance with Luxembourg legal and regulatory requirements relating to the preparation and presentation of the
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financial statements, and for such internal control as the Board of Managers determines is necessary to enable the
preparation of financial statements that are free from material misstatement, whether due to fraud or error.

In preparing the financial statements, the Board of Managers is responsible for assessing the Fund's and each of its
portfolios ahility to continue as a going concern, disclosing, as applicable, matters related to going concern and using the
going concern basis of accounting unless the Board of Managers either intends to liquidate the Fund or any of its

portfolios or to cease operations, or has no realistic aternative but to do so.

Responsibilities of the “réviseur d entreprises agréé€” for the audit of the financia statements

The objectives of our audit are to obtain reasonable assurance about whether the financial statements as a whole are free
from material misstatement, whether due to fraud or error, and to issue a report of “réviseur d'entreprises agré€’ that
includes our opinion. Reasonable assurance is a high level of assurance, but is not a guarantee that an audit conducted in
accordance with the Law of July 23, 2016 and with 1SAs as adopted for Luxembourg by the CSSF will always detect a
material misstatement when it exists. Misstatements can arise from fraud or error and are considered materia if,
individually or in the aggregate, they could reasonably be expected to influence the economic decisions of users taken on
the basis of these financial statements.

As part of an audit in accordance with the Law of July 23, 2016 and with | SAs as adopted for Luxembourg by the CSSF,

we exercise professional judgment and maintain professional skepticism throughout the audit. We also:
I dentify and assess the risks of material misstatement of the financial statements, whether due to fraud or error, design
and perform audit procedures responsive to those risks, and obtain audit evidence that is sufficient and appropriate to
provide a basis for our opinion. The risk of not detecting a material misstatement resulting from fraud is higher than
for one resulting from error, as fraud may involve collusion, forgery, intentional omissions, misrepresentations, or the
override of internal control.
Obtain an understanding of internal control relevant to the audit in order to design audit procedures that are
appropriate in the circumstances, but not for the purpose of expressing an opinion on the effectiveness of the Fund's
internal control.
Evaluate the appropriateness of accounting policies used and the reasonableness of accounting estimates and related
disclosures made by the Board of Managers.
Conclude on the appropriateness of the Board of Managers' use of the going concern basis of accounting and, based on
the audit evidence obtained, whether a material uncertainty exists related to events or conditions that may cast
significant doubt on the Fund's or any of its portfolios ability to continue as a going concern. If we conclude that a
material uncertainty exists, we are required to draw attention in our report of “réviseur d'entreprises agré€’ to the
related disclosures in the financial statements or, if such disclosures are inadequate, to modify our opinion. Our
conclusions are based on the audit evidence obtained up to the date of report of “réviseur d'entreprises agréé’.
However, future events or conditions may cause the Fund or any of its portfolios (except for the portfolio where a
decision or an intention to close exists) to cease to continue as a going concern.
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In respect of the portfolio where a decision or an intention to close exists, we conclude on the appropriateness of the
Board of Managers use of the non-going concern basis of accounting. We also evaluate the adequacy of the
disclosures describing the non-going basis of accounting and reasons for its use. Our conclusions are based on the
audit evidence obtained up to the date of our report of the “réviseur d entreprises agréé’.

Evaluate the overall presentation, structure and content of the financial statements, including the disclosures, and
whether the financial statements represent the underlying transactions and events in a manner that achieves fair

presentation.

We communicate with those charged with governance regarding, among other matters, the planned scope and timing of
the audit and significant audit findings, including any significant deficiencies in internal control that we identify during

our audit.

We dso provide those charged with governance with a statement that we have complied with relevant ethical
requirements regarding independence, and communicate to them all relationships and other matters that may reasonably
be thought to bear on our independence, and where applicable, actions taken to eliminate threats or safeguards applied.

Ernst & Young
Société Anonyme
Cabinet de révision agréé

Kerry Nichol
Luxembourg, December 12, 2022
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