EDINETOOOO
OO000DOO00o0DO000DO000D00o0bD000nD0oO0no(ELs214)
OOoooooooooooooooooood

2024 29

BNY Mellon International Management Limited

Scott Lennon, Director
KY1-9008
190
Walkers Corporate Limited, 190 Elgin Avenue,George Town,

Grand Cayman KY1-9008, Cayman Islands

03 6212 8316

Nippon Offshore Funds -
Emerging Markets Mid-Small Cap Active Equity Fund

1,000
1,000
1,000
1,000

1/36



EDINETOOOO
OO000DOO00o0DO000DO000D00o0bD000nD0oO0no(ELs214)
OOoooooooooooooooooood

2023 11 30

2/36



EDINETOOOO
OO000DOO00o0DO000DO000D00o0bD000nD0oO0no(ELs214)
OOoooooooooooooooooood

2023 12
433,526,809 27.47
363,994,624 23.07
233,500,963 14.80
100,944,937 6.40
95,935,374 6.08
67,802,843 4.30
47,693,790 3.02
37,618,986 2.38
34,534,378 2.19
33,552,002 2.13
29,926,380 1.90
22,325,401 1.41
17,575,724 1.11
14,958,618 0.95
13,449,524 0.85
10,612,977 0.67
8,359,356 0.53
365,846 0.02
6,665,813 0.42
1,573,344,345 99.70
4,659,672 0.30
1,578,004,017 100.00
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2023 12

2023 321,651,730 1.0804
325,869,703 1.0946

321,505,229 1.0799

332,102,917 1.1155

343,954,369 1.1739

369,257,099 1.2602

389,808,611 1.3304

391,586,752 1.3365

381,438,652 1.3058

10 378,789,838 1.2205

11 386,343,885 1.2798

12 382,824,624 1.2701

2023 562,347,363 0.9918
527,919,194 1.0044

506,515,163 0.9906

523,009,310 1.0228

537,512,128 1.0755

498,440,402 1.1537

441,267,033 1.2171

441,986,337 1.2190

429,403,806 1.1876

10 367,976,513 1.1065

11 386,478,345 1.1569

12 382,385,024 1.1446
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2023 304,864,420 2.1898
308,862,252 2.2185

304,725,563 2.1888

314,770,145 2.2610

331,252,349 2.3794

352,390,495 2.5647

373,485,863 2.7182

379,667,769 2.8047

377,924,605 2.8126

10 361,827,560 2.7019
11 385,018,304 2.9018
12 391,672,003 2.9519
2023 596,114,984 2.0613
603,697,900 2.0875

563,577,852 2.0588

519,963,920 2.1258

494,789,403 2.2357

455,826,978 2.4089

450,982,246 2.5522

438,638,138 2.6323

423,474,071 2.6387

10 399,684,979 2.5339
11 414,127,860 2.7203
12 421,122,366 2.7663

5/36



EDINETOOOO
OO000DOO00o0DO000DO000D00o0bD000nD0oO0no(ELs214)
OOoooooooooooooooooood

B ERIEAD XUZmEZF 1 AOSCO B EMSOHE
(20114115298 (BEH)~ 2023%125%H)
[ AR R EE) — SRS | HOSDRRE BE ) — el Eaiis | HOSEDRAE e (8]

w S IS EEENA I S OS DR EEETT.
RHSERISAA IR ISAB

]

Baba=ss

- T G R B

L]
=L

e i
¥

ILACHE LA

5

& 1 LD
40001 " L 0 447X i
/128 15002 1EOeDE 210801 23naEs NnAavea a0 1eens 210 2ae
AEEMESSZA HEEMRSSAB

i (B
=0

b=

i)
bt

ey
=] glﬂ

=11

= sk Y g1 igh B
v

i
[=1=y—1

=

E
/28 150102 180205 210311 23aee

iA1/28 150002 180205 210311 231228

2023 12

0.1820

0.1820

0.0100

0.0100

6/36



EDINETOOOO
OO0000000O0oooooo0o0000o0nodnognad(EeLs214)
OooooooooooooooooooOn

SECOHER

EMSERNSSAAB
<SEEER (S -

1RO%RD) (BEE~—R)>

TSAA

IR

552 A : =  a50M

55‘2_@ 50 M 500 350 M 35048 350" 3108 30/
AERERMUISAA/B

<piEsEE (WE5IEa - 1F0SRD) (Bf8g--3)>

Foil

A | 100/ 100/ | 100A |
5528 [1.900/| 50/ | 100/ | 50/ | 100/ | 100/ | 50/ | 50/ | 100/ | 100F | 100M |

2023 2023 12
39.14
38.43
40.04
39.39
100x
2023 12

2022 12

7/36



EDINETOOOO
OO0000000O0oooooo0o0000o0nodnognad(EeLs214)

OooooooooooooooooooOn

INZSRDER |

ERSER

s B SSAAGEE" M 570G
irs

P wm Em s m T

e --. = i 1 : e i3 epd .

SR ?

b4 Py oS ﬂ'taz& 5

Eoabas | | RESpER | [RiOskER| (WII4iER] [Wicstes]  EEIEY
BSC-ET) [VEA-00T| [BR0-EY| PR [EEaE BOU-mi

Rl

ER1-EED| |BET -1 (REN-FE

13 264
q—uml |l=ai+i:‘ 5&1!&] [nerril #74tEy
ki)

rié
J W S52A0RES WIS EEEY
e iﬁﬂi mrsm

— o —

8 B ———

H:sw”:awn [;mt.:“:eam [ua-u”maml Lguam Imizaten] © mziey
R -1SEA [ET-EET| (REE REN-VEN| [BEC-EGT [WeR-00T| [RET-ILEN| PEN-F0T) BE-IFT BUE-Ee

Eﬂﬁ:ﬂ*m 100x% {a—b). b
= SHRUERO | DX DHRE {%mmmmxrm

u=mmmmnmm1 CIE5f DR AR (
(381 R AR, AR T (1FD)

8/36



EDINETOOOO
OO000DOO00o0DO000DO000D00o0bD000nD0oO0no(ELs214)
OOoooooooooooooooooood

2023 12 2023 12
18,251,840 14,540,512 301,415,615

(18,251,840) (14,540,512) (301,415, 615)

1,500,000 234,440,000 334,070,000

(1,500,000) (234,440,000) (334,070,000)

0 6,535,233 132,683,284

) (6,535,233) (132,683,284)

0 141,960,000 152,235,000

0) (141,960,000) (152,235,000)
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2023 11 30

1,111,543,009

2.2 1,558,257,327
25,585,270

18,604

1,583,861,201

3,695,375
3,107,833
1,881,681
1,385,328
755,277
483,034
254,912
131,788
131,751
65,828

O A N 00O W O W

11,892,807

1,571,968,394
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385,018,304
386,343,885
414,127,860
386,478,345

132,683,284
301,885,270
152,235,000
334,070,000

2.9018
1.2798
2.7203
1.1569
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2023 11 30

2.7 31,038,618
394,365
34,598

31,467,581

3 8,510,946
7,083,833

6 4,581,386
3 3,136,637
2,207,197

1,663,071

1,023,243

7 809,638
4 809,406
778,047

8 756,063
5 404,418
9 10,206,518

41,970,403

(10,502,822)
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2023 11 30

(10,502,822)

2.2 151,944,029
2.3 (774,328)

140,666,879

2.2 183,736,175
2.5 (267)
2.3 (342,721)

324,060,066

25,339,609
(389,749, 540)

(364,409,931)

12 (95,189,990)

1,707,508,249

1,571,968,394
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2022 31 141,072,966 263,838,636 325,695,000 723,070,000
2023 31 139,218,517 293,003,867 221,315,000 499,790,000
18,251,840 1,500,000

(6,535,233) (9,370,437) (69,080,000) (167,220,000)

2023 11 30 132,683,284 301,885,270 152,235,000 334,070,000
2022 31 314,626,864 290,322,981 685,884,641 732,650,070
2023 31 331,252,349 343,954,369 494,789,403 537,512,128
2023 11 30 385,018,304 386,343,885 414,127,860 386,478,345
2022 31 2.2302 1.1004 2.1059 1.0132
2023 31 2.3794 1.1739 2.2357 1.0755
2023 11 30 2.9018 1.2798 2.7203 1.1569
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2023 11 30
2003 10 14
2011 10
13 2015 31 2016 11 30
40
40 80
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2.1

2.2
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1.05

0.72

0.10

0.05

0.70

0.45

0.10
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0.01
10,000
910,056 6,907,486
335,326
10
11
40.0749 2.6526
29.9990 36.9889
160.7446 40.4216
186.3972 110.2312
18.8473 4.1776
0.4245 5.1006
0.0095 4.7011
1.7651 147.1750
0.1134 7.8294
8.4658

12
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2023 11 30
10,000

50 2023 15 2023 16 2023 22
50 2023 18 2023 19 2023 24
350 2023 16 2023 17 2023 22
350 2023 15 2023 19 2023 22
350 2023 10 16 2023 10 17 2023 10 20
310 2023 11 15 2023 11 16 2023 11 21
50 2023 15 2023 16 2023 22
50 2023 18 2023 19 2023 24
350 2023 16 2023 17 2023 22
350 2023 15 2023 19 2023 22
350 2023 10 16 2023 10 17 2023 10 20

310 2023 11 15 2023 11 16 2023 11 21
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13

2022 24

14

2023 11 30

10,000

310 2023 12 15 2023 12 18 2023 12 21
310 2024 16 2024 17 2024 22

310 2023 12 15 2023 12 18 2023 12 21
310 2024 16 2024 17 2024 22
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2023 11 30

*

438,966 AIR ARABIA PJSC 21,151,089 47,321,193 3.01
13,411 APOLLO TYRES LTD 6,459,581 10,117,515 0.64
56,876 ARVIND LTD 9,948,362 22,694,036 1.44
43,000 ASIA VITAL COMPONENTS 11,557,537 62,261,840 3.96
54,203 ASTER DM HEALTHCARE LTD 17,671,527 36,586,377 2.33
40,000 BAIRONG INC 7,603,701 10,011,686 0.64
37,029 BANCO DEL BAJIO SA 7,519,028 17,357,339 1.10
48,600 BANGCHAK CORP PCL (F) 8,006,422 8,831,844 0.56
316,000 BEIJING JINGNENG CLEAN ENERGY -H- 11,116,203 9,231,407 0.59
1,986 CEAT LTD 7,651,150 7,361,326 0.47
1,897 CELEBI HAVA SERVISI 1,918,741 9,153,317 0.58
111,201 CESC LTD 12,101,146 19,078,892 1.21
14,736 CHAMBAL FERTILIZERS AND CHEMICALS 7,906,672 8,278,015 0.53
24,000 CHICONY POWER TECHNOLOGY CO 6,214,920 16,021,470 1.02
114,500 CHINA RESOURCES PHARMACEUTIC 10,693,499 10,531,117 0.67
227,500 CHINA YONGDA AUTOMOBILES SERVICES 23,431,063 12,820,405 0.82
61,000 CHIN-POON INDUSTRIAL CO LTD 11,110,522 14,023,017 0.89
1,270 CHONG KUN DANG PHARMACEUTICA 12,547,369 17,834,304 1.13
21,206 CIA DE SANEAMENTO DO PA-UNIT 10,204,204 16,279,279 1.04
30,145 CIA SANEAMENTO MINAS GERAIS 10,792,219 16,675,633 1.06
18,431 CJ CGV CO LTD 11,408,678 11,623,997 0.74
15,333 COCHIN SHIPYARD LTD 15,555,112 32,602,296 2.07
4,562 CYIENT LTD 6,893,630 15,583,296 0.99
3,729 DAESANG CORPORATION 7,674,867 8,358,168 0.53
6,055 DAEWON PHARMACEUTICAL CO LTD 9,928,841 10,899,909 0.69
1,881 DB HITEK CO LTD 11,126,315 13,207,215 0.84
523,900 DMCI HOLDINGS INC 10,935,224 12,785,246 0.81
6,545 DONGKUK HOLDINGS CO LTD 7,393,356 6,711,350 0.43
15,258 EID PARRY INDIA LTD 16,157,180 14,411,552 0.92
85,000 EVERLIGHT ELECTRONICS CO LTD 16,560,141 18,661,158 1.19
30,742 FINETEK CO LTD 7,925,680 13,093,721 0.83
48,600 FIRST RESOURCES LTD 6,866,347 7,446,560 0.47
7,800 FITIPOWER INTEGRATED TECH 7,250,753 10,358,952 0.66
119,000 FUFENG GROUP LTD 9,723,620 9,307,739 0.59
53,000 GETAC TECHNOLOGY CORP 13,363,590 25,289,759 1.61
9,000 GLOBAL MIXED MODE TECHNOLOGY 8,261,008 11,317,984 0.72
5,434 GOKALDAS EXPORTS LTD 7,916,198 9,403,751 0.60
19,984 GRANULES INDIA LTD 11,214,679 14,093,918 0.90
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*
31,000 GREATEK ELECTRONICS INC 6,644,726 8,787,832 0.56
3,025 HANSAE CO LTD 7,963,087 7,119,922 0.45
27,324 HANWHA LIFE INSURANCE CO LTD 6,934,059 8,569,810 0.55
156,100 INDOSAT TBK PT 9,513,209 14,108,374 0.90
7,139 INNODISK CORPORATION 9,061,807 10,471,159 0.67
9,000 [INTERNATIONAL GAMES SYSTEM CO 13,204,930 28,178,607 1.79
28,857 JB FINANCIAL GROUP CO LTD 18,688,791 34,009,365 2.16
36,413 JINDAL STAINLESS LTD 10,720,496 32,220,506 2.05
22,258 JK PAPER LTD 16,113,509 14,407,056 0.92
93,500 JNBY DESIGN LTD 18,912,118 16,864,470 1.07
4,900 JW PHARMACEUTICAL 15,459,493 16,702,149 1.06
34,181 KEPLER WEBER SA 9,024,647 11,105,020 0.71
148,000 KINDOM DEVELOPMENT CO LTD 22,835,930 26,091,302 1.66
2,110 KUMHO PETROCHEMICAL CO LTD 21,356,647 30,635,447 1.95
757 LOTTE CHILSUNG BEVERAGE CO 10,084,772 12,691,183 0.81
2,140 LOTTE FINE CHEMICAL CO LTD 13,509,430 14,030,508 0.89
9,000 MAKALOT INDUSTRIAL CO LTD 8,012,466 15,147,059 0.96
55,200 MAOYAN ENTERTAINMENT 11,393,713 9,779,487 0.62
1,396 MEGASTUDYEDU CO LTD 11,057,153 9,057,602 0.58
1,621,000 METRO PACIFIC INVESTMENTS CO 14,808,853 22,273,356 1.42
38,844 MINERVA SA 12,469,056 8,483,234 0.54
33,917 MOTUS HOLDINGS LTD 18,991,553 25,583,017 1.63
102,453 NCC LTD 12,960,558 30,119,483 1.92
39,971 NIIT LTD 8,411,122 8,043,185 0.51
16,564 OIL INDIA LTD 7,202,077 8,923,350 0.57
74,785 PIRAEUS FINANCIAL HOLDINGS S.A. 7,923,201 38,828,742 2.47
491,600 PT XL AXIATA TBK 10,837,370 9,889,101 0.63
62,000 RADIANT OPTO ELECTRONICS CORP 26,172,034 38,474,094 2.45
7,000 RAYDIUM SEMICONDUCTOR CORP 12,287,318 13,245,449 0.84
6,945 RAYMOND LTD 7,056,348 18,430,598 1.17

13,492,874 RUSHYDRO-PJSC(USD) 12,431,104
2,850 SAMSUNG SECURITIES CO LTD 10,906,233 12,672,512 0.81
563 SEAH STEEL CORP / NEW 9,704,431 8,333,946 0.53
19,000 SERCOMM CORPORATION 10,513,479 11,075,875 0.70
60,854 SHIPPING CORP OF INDIA L A -NEW SHS 2,429,073 2,905,591 0.18
15,625 SINMAG EQUIPEMENT CORP 7,546,614 11,238,652 0.71
20,000 SINO-AMERICAN SILICON PRODUCTS INC 13,557,049 17,206,156 1.09
2,230 SOLUM CO LTD 7,775,539 6,918,214 0.44
342,400 SOMBOON ADV TECH(F) 21,635,857 24,889,082 1.58
8,690 SONATA SOFTWARE LTD 12,036,154 20,848,046 1.33
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162,600 SRI TRANG GLOVES (F) 6,865,451 4,143,585  0.26
90,440 STEEL AUTHORITY OF INDIA 13,328,541 14,734,671  0.94
10,218 STONECO LTD - A 13,167,432 23,023,699  1.46
41,000 SUNONWEALTH ELECTRIC MACHINE 10,226,753 18,966,261  1.21
11,000 SUNRISEMEZZ PLC 382,807  0.02
109,219 TAURON POLSKA ENERGIA SA 10,780,544 16,769,601  1.07
33,393 TEGMA GESTAO LOGISTICA SA 15,613,764 26,586,580  1.69
129,300 THAICOM PCL (F) 6,818,884 6,643,998  0.42
77,900 THANACHART CAPITAL(F) 10,040, 686 15,620,846  0.99
91,200 TIPCO ASPHALT PCL (F) 7,419,064 6,286,438  0.40
120,000 TONG REN TANG TECHNOLOGIES -H- 12,072,487 14,859,211  0.95
44,000 TONG YANG INDUSTRY 9,509,177 15,389,637  0.98
112,460 TURK TELEKOMUNIKASYON AS 10,965,494 13,307,795  0.85
5,150 TURK TRAKTOR VE ZIRAAT MAKINELERI 3,919,694 18,648,934  1.19
305,909 VODAFONE QATAR 18,245,965 22,752,228  1.45
17,691 WOWPRIME CORP 10,038,100 20,292,941  1.29
45,000 XINTEC INC 23,346,720 29,194,052  1.86
8,376 ZENSAR TECHNOLOGIES LTD 7,689,600 7,960,864  0.51
1,079,954,536  1,551,549,272  98.70

22,839 GLOBALTRANS -SPON GDR- REGS 21,758,667
25,463 LEXINFINTECH HOLDINGS L - ADR 9,829,806 6,708,055  0.43
31,588,473 6,708,055  0.43

1,111,543,009 1,558,257,327  99.13
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2023 11 30

47,701 GHENNAI SUPER KINGS CR LTD UNLISTED

1,111,543,009 1,558,257,327  99.13

2015 10 The India Cements Limited
The India Cements Limited Chennai
Super Kings Cricket Limited CSKCL 2023 11 30

CSKCL
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.28
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0
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1.53
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1.10
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99.13
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2022 12 246,310
450,000 450,000 1,000
1,000 93
2023 12
12 316,121,237,010
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ASIA VITAL COMPONENTS

1

2 AIR ARABIA PJUSC 3.02
3 RADIANT OPTO ELECTRONICS CORP 2.41
4 ASTER DM HEALTHCARE LTD 239
5 PIRAEUS FINANCIAL HOLDINGS S.A. 238
6 JB FINANCIAL GROUP CO LTD 2.27
7 JINDAL STAINLESS LTD 2.25
g COCHIN SHIPYARD LTD 2.24
g KUMHO PETROCHEMICAL CO LTD 1.93
10 INTERNATIONAL GAMES SYSTEM CO 1.90
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