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Lux
UBS Lux Bond SICAV

Robert Suttinger

loana Naum
1855
J.F. 33A
33A avenue J.F. Kennedy, L-1855 Luxembourg,

Grand Duchy of Luxembourg

03 6212 8316

Lux

UBS Lux Bond SICAV
USD Corporates USD
USD HighYield USD

Short Term USD Corporates Sustainable USD
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1,000

2023 12 29

2023 12

2/466

16

14

10

7,950

7,160

9,750

1,790

334.32

EDINETOOOO

O00DO00oDOo0oDOogOonoe22239)

19.59
500
149.75

OOoooooooooooOooao

1,389

2,371

2,124

1,444

5,000

1,000



Lux

UBS Lux Bond
USD Corporates
USD High Yield
Short Term USD

SICAV
usD
usD

Corporates Sustainable USD

Lux

5,000

500

1,000
1,000

3/466

Lux

EDINETOOOO
O00DO00oDOo0oDOogOonoe22239)
OOoooooooooooOooao



141.83

2024

12 24

10

7,950
16 7,160
14 9,750
10 1,790
2023 12
19.59
334.32 500
149.75
2023 12 29
10
2.20 2.00
0.550 0.500
0.001
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50
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1,389

2,371

2,124

1,444

5,000

1,000
101.79 1,000
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UBS SuMi TRUST

03 5293 3100

https://www.ubs-sumitrust.com/

UBS SuMi TRUST

11

12
UBS SuMi TRUST

13

11 14 2011 10 27

UBS SuMi TRUST
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2023
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2019

2020

2021

2022

2023

22,982,080.31

42,254,880.85

18,905,106.53

26,071,817.80

4,221,089.64

22,982,080.31

42,254,880.85

18,905,106.53

26,071,817.80

4,221,089.64

22,982,080.31

42,254,880.85

18,905,106.53

26,071,817.80

4,221,089.64

576,063,449.24

424,732,587.49

471,435,415.69

216,964,860.07

242,302,312.93

5,187,714.688

5,214,639.919

5,005,569.831

3,518,417.388

3,875,002.907

576,063,449.24

424,732,587.49

471,435,415.69

216,964,860.07

242,302,312.93

588,226,420.20

432,895,227.22

473,490,494.43

217,332,853.67

246,023,211.49

18.83 20.58 21.29 19.02 18.56

1.03 1.58 0.65 2.23 0.20

1,933,432.90 89,165.95 256,777.54 69,277.45
97.93 98.11 99.57 99.83 98.49
6.44 9.29 3.45 10.66 2.42
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2019

2020

2021

2022

2023

53,122,648.69

2,934,608.01

136,296,658.59

31,127,292.55

13,007,820.43

53,122,648.69

2,934,608.01

136,296,658.59

31,127,292.55

13,007,820.43

53,122,648.69

2,934,608.01

136,296,658.59

31,127,292.55

13,007,820.43

965,150,659.20

1,032,935,408.27

1,416,618,042.26

617,826,495.66

508,295,783.84

304,680.852

256,026.406

227,041.797

200,848.696

179,658.969

965,150,659.20

1,032,935,408.27

1,416,618,042.26

617,826,495.66

508,295,783.84

971,262,326.22

1,044,097,926.46

1,436,859,422.46

641,822,154.75

511,638,860.17

296.04 295.58 330.63 312.83 307.44

16.33 2.32 36.55 17.90 6.85

9,471,701.84 9,070,327.90 8 626 742.40 7,975,339.46 6,583,850.93
99.37 98.93 98.59 96.26 99.35
4.95 0.16 11.86 5.38 1.72
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2019 2020 2021 2022 2023 5
6,031,758.40 31,684,325.91 62,142,522.42 89,971,191.63 2,080,212.91
6,031,758.40 31,684,325.91 62,142,522.42 89,971,191.63 2,080,212.91
6,031,758.40 31,684,325.91 62,142,522.42 89,971,191.63 2,080,212.91

953,896,328.05

877,789,937.60

1,008,206,695.37

700,977,615.75

725,107,713.82

390,038.999

341,732.998

415,204.459

390,075.573

417,962.370
118,150.373

953,896,328.05

877,789,937.60

1,008,206,695.37

700,977,615.75

725,107,713.82

959,853,849.78

889,066,328.51

1,036,369,916.23

701,839,173.00

740,346,078.62

141.42 145.74 149.83 143.95 144.67
100.08
4.68 3.97 3.90 6.00 0.12
0.82
151,677.62 497,445.64 354,961.64 69,214.26 131,987.07
1.00

99.38 98.73 97.28 99.88 97.94

3.48 3.05 2.81 3.92 0.50

1.08

2023
Lux 1988 30
2002 12 20 2005 12
Société d"Investissement a Capital Variable
1996 10 2011 2010
12 17 2010 2011 15
B 56 385
1996 11 Mémorial, Recueil des Sociétés et
Associations 1997 10 27 2005 12
2011 10 2011 1997 11 17 2006 24
2011 24

Registre de Commerce et des Sociétés

Recueil Electronique des Sociétés et Associations
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Lux 1996 10 1997 10
27 2005 12 2011
UBS Lux Bond SICAV 10
2011 15
UBS Fund Management
Luxembourg S.A.
2016 10 13
UBS Europe SE, Luxembourg
Branch
2017
10
Northern Trust Global
Services SE
2013 15
UBS Asset Management
Americas Inc., Chicago
2014 10 27
UBS Asset Management
Switzerland AG, Zurich
2013 10 22

UBS Asset Management
Switzerland AG, Zurich
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UBS SuMi TRUST

2008 11 14
2023 12

2008 11 14
2023 12

2011 10 27

2011 10 27

24
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2023 12

2018 713,024.01 101,128 i 5,382,104.762
2019 576,063.45 81,703 i 5,187,714.688
2020 424,732 59 60,240 P 5,214,639.919
2021 471,435.42 66,864 i 5,005,569.831
2022 216,964.86 30,772 i 3,518,417.388
2023 242,302.31 34,366 i 3,875,002.907
2023 12 325,988.94 46,235 i 5,960,971.527
2018 1,098,109.69 155,745 " 411,401.970
2019 965,150.66 136,887 ] 304,680.852
2020 1,032,935.41 146,501 " 256,026.406
2021 1,416,618.04 200,919 P 227,041.797
2022 617,826.50 87,626 i 200,848.696
2023 508,295.78 72,092 " 179,658.969
2023 12 539,630.69 76,536 " 170,201.267
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2018 407,316.908
968,539.65 137,368
) 390,038.999
019 953,896.33 135,291
2020 341,732.998
877,789.94 124,497
415,204 .459
2021 1,008,206.70 142,994
2022 390,075.573
0 700,977.62 99,420
002 417,962.370
023 725,107.71 102,842
118,150.373
908,211.563
2023 12 693,906.48 98,417
153,525.799

1993 41
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20
20
2010 41(1)
2010 41(2)
2010 41(1)

20

10
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https://ww._ubs.com/global/en/asset-management/investment-
capabilities/sustainability.html

https://www._ubs.com/global/en/asset-management/investment-
capabilities/sustainability.html

Lux

2019 2088

14

Lux

20

10
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10

25

20

20

10

EU
2019 2088
18 2020 852

2019
2019 2088

2019 2088

14

500mio
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2010

10

12
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2004 39

1.1

2009 65
2009 65

2009 65



1.2

1.3

1.4

2.1

20

1.1

1.1

1.1

1.1
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78 660

10 1.1

2.2 2.3

10

1,000



1.1

2.2 2.1

2.3
2.1 10

10

2.3
40
2.1 2.2 2.3

83 349

2.4

2.3

35

20

30

25

20

20
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10
40
2019 2162
2022
2022
80
35
100

30
2.1 2.2



2.5

2.6

3.1
3.2

3.3

3.2

10

10

3.3

10

25
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2010



3.4

3.5
3.6
3.7

3.8

3.9

1.1

10

1.1

2007 16

2007 16
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2010
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10

10

S&P/ASX 50 INDEX

AS31

AUSTRIAN TRADED ATX INDX

ATX
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BEL 20 INDEX BEL20
S&P/TSX 60 INDEX SPTSX60
OMX COPENHAGEN 20 INDEX KFX
Euro Stoxx 50 Pr SX5E
OMX HELSINKI 25 INDEX HEX25
CAC 40 INDEX CAC
DAX INDEX DAX
HANG SENG INDEX HSI
NIKKEI 225 NKY
AEX-Index AEX
NZX TOP 10 INDEX NZSE10
OBX STOCK INDEX 0BX
Straits Times Index STI FSSTI
OMX STOCKHOLM 30 INDEX OMX
SWISS MARKET INDEX SMI
SP1 SWISS PERFORMANCE IX SPI1
FTSE 100 INDEX UKX
DOW JONES INDUS. AVG INDU
NASDAQ 100 STOCK INDX NDX
S&P 500 INDEX SPX
RUSSELL 1000 INDEX RIY
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15 10 10 50

15 10 10 50

10 30 10 10 50
14 592

11 512
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10

10

10

10

10

2014
2014 937

1.1

20

43

30
50

1.1
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2.20 2.00
0.550 0.500

Lux
1.140 0.910
1.260 1.010
0.810 0.650

2023
1,529,004.46
2,795,279.72
1,379,029.82
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80

3.00

2023

50/466



2016 31

12
2013 11
2010
10 437

http://www.ubs.com/lu/en/asset_management/investor_information.html

2014 91
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142,070.47

609,695.23
205,603.26

2014 91

2011 61 2013
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20.315 15.315
2038 20 15
15.315 2038
15
20.315 15.315
2038 20 15

0.05
0.01
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10

2019

Compliant
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2018
Investmentsteuergesetz - InvStG
20
2018 25
2018 822
2020 2018 25 2020 30
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2023 12
250,718,781.07 74.79
14,779,406.89 4.41
11,561,090.54 3.45
6,359,259.70 1.90
5,726,401.39 1.71
4,694,325.29 1.40
3,701,930.87 1.10
3,570,534.61 1.07
3,417,867.70 1.02
2,807,728.00 0.84
2,599,129.42 0.78
2,039,522.06 0.61
1,543,920.00 0.46
1,529,353.45 0.46
1,007,089.48 0.30
976,440.00 0.29
317,032,780.47 94.57
971,188.20 0.29
971,188.20 0.29
318,003,968.67 94.86
17,228,477.35 5.14
335,232,446.02 100.00
9,243,506.88 2.76
325,988,939.14
46,235 o724
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2023 12
377,590,728.27 68.46
18,939,903.14 3.43
18,821,773.37 3.41
17,610,068.13 3.19
12,119,084.60 2.20
11,271,332.95 2.04
9,114,772.66 1.65
7,284,294.72 1.32
7,117,748.32 1.29
6,484,454.21 1.18
5,292,638.81 0.96
3,829,390.12 0.69
3,785,528.86 0.69
3,071,786.92 0.56
2,855,796.42 0.52
1,725,804.00 0.31
1,012,964.26 0.18
984,352.24 0.18
393,750.00 0.07
509,306,172.00 92.35
9,753,771.03 1.77
9,753,771.03 1.77
93.24 0.00
93.24 0.00
519,060,036.27 94.12
32,452,556.67 5.88
551,512,592.94 100.00
11,881,898.67 2.15
539,630,694.27
76,536 9785
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2023 12
310,550,510.82 44 .68
71,000,883.36 10.22
37,813,513.32 5.44
36,164,676.18 5.20
26,293,467.71 3.78
21,087,177.46 3.03
18,897,777.56 2.72
13,668,174.86 1.97
13,642,550.99 1.96
11,313,021.60 1.63
10,464,643.12 1.51
9,915,096.80 1.43
9,599,661.38 1.38
5,929,503.65 0.85
5,864,628.89 0.84
5,862,790.74 0.84
5,693,335.22 0.82
5,648,672.94 0.81
5,490,907.48 0.79
5,417,434.00 0.78
4,436,486.72 0.64
3,156,656.25 0.45
2,785,650.00 0.40
2,626,299.01 0.38
2,375,433.44 0.34
2,181,308.16 0.31
1,966,860.00 0.28
1,256,926.23 0.18
966,360.00 0.14
883,110.00 0.13
571,217.40 0.08
653,524,735.29 94.03
8,991,520.00 1.29
1,000,000.00 0.14
9,991,520.00 1.44
7,958,937.20 1.15
7,958,937.20 1.15
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5,793,814.47 0.83
5,793,814.47 0.83
677,269,006.96 97.45
17,755,025.58 2.55
695,024,032.54 100.00
1,117,550.73 0.16

693,906,481.81
99.84

98,417
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2023 12
/7 1,000
AVERICA, UNITED STATES OF
1500 23.30.11.25 2025/11/30 4.8750 10,000.00 | 10,007,656.25 | 10,103,515.60 .01
AVERICA, UNITED STATES OF
5000 2315 11 43 2043/11/15 4.7500 9,000.00 | 9,758,007.82 | 9,653,906.25 .88
JPUORGAN CHASE & CO 2.545 VAR 2032/11/ 2.5450 5,000.00 | 4,123,845.00 | 4,171,891.50 .24
21-08.11.32
WARNERWEDIA HOLDINGS 5.05000 2042/ /15 5.0500 4,500.00 | 3,871,655.06 | 3,967,113.15 .18
23-15.03.42
STHSESEE'BUSCH €0S 4.70000  19- 2036/ / 4.7000 3,500.00 | 3,467,310.00 |  3,488,580.23 .04
CARRIER GLOBAL CORP-144A
620000 25150350 2054/ /15 6.2000 3,000.00 | 2,995,050.00 | 3,467,915.01 .03
g\l’sogEggTH CORP 5.12500  23- 2030/ /21 5.1250 3,250.00 | 3,126,847.50 |  3,300,406.53 .98
!gRgﬁNZSTANLEY 5.164 VAR 23- 2029/ /20 5.1640 3,000.00 | 2,955,210.00 | 3,017,148.63 .90
GOLDVAN SACHS GROUP INC/THE
2 o0r VAR 219700 30 2082/ /27 1.9920 3,500.00 | 2,849,285.00 | 2,827,960.87 .84
10 | PFIZER INVESTHENT ENTERPRISES PTE 2053/ /19 5.3000 2,750.00 |  2,745,902.50 |  2,807,728.00 84
LTD 5.30000  23-19.05.53 : 790 745,902 007, 728. :
11 ggTégRng INC 2.572 /VAR 20- 2081/ / 2.5720 3,250.00 | 2,619,391.30 | 2,776,204.99 .83
12 | ROCHE HOLDINGS INC-144A 5.59300 2033/11/13 5.5930 2,500.00 | 2,561,775.00 | 2,695,831.82 .80
23-13.11.33
13 ggngongD—lMA 6.00000  23- 2083/10/ 6.0000 2,500.00 | 2,560,977.95 | 2,695,338.79 .80
BANK OF AMERICA CORP 2.496
14 LI 5OR+99BE 20-13.05. 31 2031/ /13 2.4960 3,000.00 | 3,059,470.91 | 2,576,149.86 77
WETROPOLITAN LIFE GLOBAL FUNDING-
15 | ain 5.40000  25.12.09.28 2028/ /12 5.4000 2,500.00 |  2,496,000.00 | 2,565,247.25 77
16 ggmii\sglcow 2.88700  22- 2051/11/ 2.8870 3,750.00 | 2,903,501.99 |  2,536,693.46 .76
17 | NEXTERA ENERGY CAPITAL 4.90000 2028/ /28 4.9000 2,500.00 | 2,482,815.00 |  2,523,589.20 75
23-28.02.28
VERIZON COMMUNICATIONS INC
18 |, et 2915 05,92 2082/ /15 2.3550 3,000.00 | 2,371,010.00 |  2,495,314.23 .74
19 QEASEESEORP 4.37500  15- 2085/ /15 4.3750 3,000.00 | 2,373,369.50 |  2,485,389.36 .74
JPHORGAN CHASE & CO 4.452
20 | 2029/12/ 4.4520 2,500.00 |  2,445,000.00 |  2,449,975.65 .73
g1 | BANK OF AUERICA CORP 4.271 /VAR 2029/ /23 4.2710 2,500.00 | 2,627,970.00 | 2,413,723.07 .72
18-23.07.29
22 | AVGEN INC 5.75000  23-02.03.63 2063/ / 5.7500 2,250.00 | 2,229,120.00 |  2,360,574.27 .70
23 | ONEOK INC 6.62500  23-01.09.53 2083/ / 6.6250 2,000.00 | 1,090,140.00 | 2,238,274.72 .67
CONSOLIDATED EDISON CO OF NEW
24 [ o NG 5.90000 281511 53 2053/11/15 5.9000 2,000.00 | 1,981,700.00 |  2,199,367.80 .66
25 [ SCENTRE GROUP TRUST 1/ 144A 2025/10/28 3.2500 2,250.00 | 2,326,435.00 |  2,167,440.66 .65
3.25000  15-28.10.25
% EPETE; INC 7.85000  23- 2033/11/27 7.8500 2,000.00 | 1,989,500.00 |  2,133,763.90 .64
27 | MARVELL TECHNOLOGY INC 5.95000 2033/ /15 5.9500 2,000.00 | 1,986,960.00 |  2,120,779.60 .63
23-15.09.33
28 | JONES LANG LASALLE INC 6.87500 2028/12/ 6.8750 2,000.00 | 1,984,720.00 | 2,116,618.20 .63
23-01.12.28
29 [AIB GROUP PLC-144A 6.608 /VAR 2029/ /13 6.6080 2,000.00 | 2,000,000.00 | 2,106,904.14 .63
23-13.09.29
30 gg”gBDggR;CAP”AL CORP' 5.15000 2033/ / 5.1500 2,000.00 | 1,999,700.00 |  2,104,526.68 .63
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. 1,000
CSC HOLDINGS LLC-144A 5.25000 2024/ 7 5.2500 11,505.00 | 10,748,781.25 | 11,262,314.68| 2.04
14-01.06.24
SUMVER BIDCO BV-REG-S (PIK)
e pIpgo BRee 2025/11/15 9.0000 6,080.00 | 7,073,040.82 | 8,451,8%0.55 | 1.53
NIDDA HEALTHCARE HOLDING GHBH-
R O o 2026/ /21 7.5000 6,410.00 | 6,769,252.60 | 7,284,208.72 | 1.3
CCO HOLDINGS LLC/CAPITAL CORP-
D e oy 2030/ / 4.7500 5,405.00 | 5,483,907.73| 4,938,800.28 | 0.9
CARNIVAL HOLDINGS BERMUDA-144A
e s oo 2028/ 7 10.3750 4,050.00 |  4,203,751.60 | 4,408,096.95 | 0.80
CAESARS ENTERTAINVENT INC-144A
ey 2021/ 7 8.1250 4,239.00 |  4,463,455.43 | 4,345,304.67| 0.79
CLOUD SOFTWARE GROUP INC-144A
papramalliad i 2020/ /31 6.5000 4,510.00 | 3,980,709.65 | 4,205,507.57 | 0.78
A Dy 44A 462500 13- 2028/ /15 4.6250 4,200.00 | 4,201,622.52 | 3,903,808.53| 0.72
NEPTUNE BIDCO UNITED STATE
R 1am 0 20000 oo 04,20 2020/ /15 9.2900 4,080.00 | 3,727,155.15 | 3,804,500.62 |  0.69
ICAHN ENTERPRISES LP/FINANCE CORP
ST et 2026/ /15 6.2500 3,955.00 | 3,731,955.07 | 3,773,508.21| 0.68
qq | DI'SH NETWORK CORP-144A 11.75000 2027711715 | 11.7500 3,520.00 | 3,543,306.60 | 3,674,376.64 | 0.67
22-15.11.27
LHVC FINCO 2 SARL-REG-S (PIK)
1 | S FANCO 2 SARL-RES 2025/10/ 7.2500 3,325.16 |  3,423,023.11 | 3,645,587.26 |  0.66
13 | |AVIENT CORP 6.75000 18- 2026/ /15 6.7500 3,580.00 | 3,477,580.90 | 3,639,564.04 |  0.66
BELLIS ACQUISITION CO PLC-REG-S
| S e e e 2026/ /16 4.5000 3,000.00 | 3,306,155.50 | 3,612,145.80 |  0.65
CIRSA FINANCE INTERNATIONAL SARL-
15 | o e s 2027711730 | 10.3750 3,000.00 | 3,476,651.24 | 3,610,150.85 | 0.65
16 | GALAXY FINCO LTD-REG-S 9.25000 2021/ /31 9.2500 3,070.00 |  4,403,651.64 | 3,568,804.22| 0.65
19-31.07.27
ROYAL CARIBBEAN CRUISES LTD-144A
S BT inepes 2021/ /15 | 11.6250 3,240.00 | 3,334,100.41| 3,525,667.56 | 0.64
TALEN ENERGY SUPPLY LLC-144A
1B | P o 2030/ / 8.6250 3,200.00 | 3,279,342.75 | 3,400,103.52| 0.62
19 | JL1AD HOLDING SASU-144A 6.50000 2026/10/15 6.5000 3,400.00 | 3,425,221.57 | 3,303,347.90 | 0.62
21-15.10.26
BLUE RACER MIDSTREAN LLC-144A
2 | A 2025/12/15 7.6250 3,347.00 | 3,460,788.98 | 3,300,386.56 | 0.61
21 | ATTICE PRANCE-L44A 8.12500 18- 2021/ 1 8.1250 3,655.00 | 3,53,224.19 | 3,369,200.11 | 0.61
GOLDEN GOOSE SPA-REG-S
22 | e e S s 27 2021/ /14 8.8770 2,900.00 | 3,203,792.71| 3,321,895.19| 0.60
23 | KR ANC-L44A 4.75000 - 20- 2028/ /30 4.7500 3,565.00 | 3,532,836.10 | 3,303,871.74 | 0.60
OLYNPUS WATER US HOLDING CORP-
2 | e R O 2028/11/15 9.7500 3,005.00 | 3,075,300.15 | 3,285,011.34| 0.60
TEVA PHARMACEUTICAL FINANCE 11 BV
25 | e 2020/ /15 7.3750 2,720.00 |  2,964,792.10 | 3,269,641.49 |  0.59
26 | AFFINITY GANING-144A 6.87500 2027/12/15 6.8750 3,661.00 | 3,803,037.11| 3,262,805.84 | 0.59
20-15.12.27
27 | SABRE GLBL INC-144A 11.25000 202712715 | 11.2500 3,270.00 | 3,086,153.64 | 3,212,870.15| 0.58
22-15.12.27
2g | SPRINGLEAR FINANCE CORP 7.12500 2026/ /15 7.1250 3,005.00 | 3,140,302.68 | 3,153,151.95 | 0.57
18-15.03.26
29 ?;T(')EEZERANCE'REG'S 2.50000  19- 2025/ /15 2.5000 2,000.00 | 2,932,455.64 | 3,078,369.69 | 0.56
2023 12
1,000
AVERICA, UNITED STATES OF T8
N e e ot 7,190.00 0.98 7,011,588.34 0.99 7,108,084.26 |  1.29

60/466



EDINETOOOO

O00DO00oDOo0oDOogOonoe22239)
OOoooooooooooOooao

2023 12
/7 1,000
b oAl STANLEY 1.593 VAR 21- 20277/ 1.5030 18,000.00 | 15,982,490.00 | 16,584,972.48 | 2.3
BANK OF ANERICA CORP 5.080 /VAR 2027/ /20 5.0800 12,500.00 | 12,323,940.00 | 12,472,468.13 | 1.79
23-20.01.27
NACQUARIE BANK LTD-REG-S
oo 2026/ /15 5.2080 7,500.00 |  7,493,483.70 |  7,490,500.75 | 1.08
BANCO BILBAO VIZCA ARGTARIA SA
e R 2026/ /14 5.8620 7,000.00 | 7,000,000.00 | 7,034,016.36 [ 1.01
WARNERNEDIA HOLDINGS INC
N 2026/ /15 6.4120 6,450.00 |  6,450,650.50 | 6,454,383.49 | 0.93
BPCE Sh-REG-S 5978 VAR 23- 2027/ /18 5.9750 6,000.00 | 5,981,940.00 | 6,047,050.14 | 0.87
BARCLAYS PLC 5.304 VAR 22- 2026/ / 5.3040 6,000.00 | 5,982,300.00 | 5,075,136.84 | 0.86
HSBC HOLDINGS PLC 4.292 /VAR 2026/ /12 4.2920 6,000.00 | 6,355,680.00 | 5,873,081.87 | 0.85
18-12.09.26
SITASROUP INC 2014 VAR 22- 2026/ /25 2.0140 6,000.00 | 5,782,800.00 | 5,765,477.22 | 0.83
AUSTRALIA & NEW ZEALAND BNK-REG-
10 | AT oy AP B 2024/ /19 4.5000 5,250.00 |  5,664,711.74 | 5,234,512.50 |  0.75
11 gsoiRggp AG-REG-S 5.71100  23- 2027/ /12 5.7110 5,000.00 |  5,000,000.00 | 5,027,300.15 | 0.72
PFIZER INVESTVENT ENTERPRISES
12 | o T e 2026/ /19 4.4500 5,000.00 |  4,994,150.00 | 4,985,851.50 | 0.72
DEUTSCHE BANK AG/LONDON
S 2024/ /30 3.7000 5,000.00 | 5,371,720.00 | 4,945,515.70 | 0.71
LLOYDS BANKING GROUP PLC
VI Bitodeap il 2025/ / 4.4500 5,000.00 |  5,203,660.00 | 4,939,030.95 [ 0.71
LLOYDS BANKING GROUP PLC
15 | LS e S ot 2026/ /11 4.7160 5,000.00 | 4,953,240.00 | 4,033,588.70 | 0.71
16 | pACROSOT CORP 312500 15~ 2025/11/ 3.1250 5,000.00 | 5,066,340.00 | 4,880,419.55 [ 0.70
17 | B\P PARIBAS-REG-S 2.819  /VAR 2025/11/19 2.8190 5,000.00 |  5,296,050.00 | 4,872,034.05 [ 0.70
19-19.11.25
1g | NOVURA HOLDINGS INC 2.64800 2025/ /16 2.6480 5,000.00 | 5,242,860.00 | 4.851,734.07 | 0.70
20-16.01.25
19 g\l’sogE‘z"éTH CORP 2.87500 16~ 2026/ / 2.8750 5,000.00 |  4,607,100.00 | 4,775,115.75 |  0.69
20 [AIB GROUP PLC-REG-S 7.583 /VAR 2026/10/14 7.5830 4,600.00 | 4,717,986.00 | 4,744,253.24 | 0.68
22-14.10.26
21 | JPMORGAN CHASE & CO 2.947 /VAR 2028/ /24 2.9470 5,000.00 | 4,650,650.00 | 4,704,197.60 | o0.68
22-24.02.28
22 SQTSSR%P INC 1.462 /VAR 21- 2027/ 1 1.4620 5,000.00 |  4,454,000.00 | 4,575,705.10 | 0.6
23 [ NORDEA BANK ABP-REG-S 1.50000 2026/ /30 1.5000 5,000.00 |  4,433,850.00 |  4,557,663.05 [ 0.6
21-30.09.26
PARK AEROSPACE HOLDINGS LTD-144A
20 | R e 2024/ /15 5.5000 4,500.00 | 4,953,545.00 | 4,491,615.73| 0.65
25 | ABBVIE INC 3.60000 15-14.05.25 2025/ /14 3.6000 4,400.00 | 4,283,813.41 | 4,320,321.54 | 0.62
WACQUARIE GROUP LTD-144A
25 | e oo 2025/10/14 1.2010 4,250.00 | 4,108,305.23 | 4,101,724.90 | 0.59
STANDARD CHARTERED PLC-REG-S
el A R 2027/ 1 6.1870 4,000.00 |  4,000,000.00 | 4,064,854.28 | 0.58
HEWLETT PACKARD ENTERPRISE CO
28 [ e e 2024/10/ 5.9000 4,000.00 | 3,997,360.00 | 4,009,352.76 | 0.58
2023 12
1,000
UBS LUX BOND FUND - EURO HIGH
VIELD FUR (USb HEDGED) U—ACC 0.80| 10,221.77 8,177,416.00 | 11,239.40 8,991,520.00 |  1.29
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2023 12

1,000

AMERICA, UNITED STATES OF TB

0.00000% 10.10.23-06.02.24 8,000.00 0.99 7,937,973.51 0.99 7,958,937.20 1.15

2023 12

2023 12
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2014 2,188,239.91( 310,358| 2,185,406.15| 309,956 16.57 2,350

2015
2,817,607.09| 399,621 2,794,068.97| 396,283 16.81 2,384

2016
2,123,320.29| 301,151 2,075,815.88| 294,413 17.16 2,434

2017
1,080,485.66| 153,245 1,069,709.38| 151,717 17.77 2,520

2018
723,390.22| 102,598 713,024.01| 101,128 17.69 2,509

2019
588,226.42 83,428 576,063.45 81,703 18.83 2,671

2020
432,895.23 61,398 424,732.59 60,240 20.58 2,919

2021
473,490.49 67,155 471,435.42 66,864 21.29 3,020

2022
217,332.85 30,824 216,964.86 30,772 19.02 2,698

2023
246,023.21 34,893 242,302.31 34,366 18.56 2,632
2023 206,212.00 29,247 203,359.77 28,843 18.77 2,662

204,275.98 28,972 196,685.08 27,896 18.17 2,577

234,042.36 33,194 231,778.17 32,873 18.69 2,651

243,232.97 34,498 242,409.13 34,381 18.81 2,668

246,023.21 34,893 242,302.31 34,366 18.56 2,632

266,969.26 37,864 262,881.37 37,284 18.65 2,645

272,256.87 38,614 266,549.66 37,805 18.74 2,658

275,915.48 39,133 274,795.57 38,974 18.58 2,635

269,806.65 38,267 269,302.81 38,195 18.08 2,564

10 271,210.61 38,466 270,408.89 38,352 17.72 2,513

11 301,947.19 42,825 295,980.64 41,979 18.80 2,666

12 335,232.45 47,546 325,988.94 46,235 19.59 2,778

63/466



EDINETOOOO
O00DO00oDOo0oDOogOonoe22239)
OOoooooooooooOooao

2014 4.121,922.48| 584.612| 4,068,639.02| 577.055| 254.04| 36,030

2015
3,725.816.30| 528,433 3,667,554.66| 520,169| 254.84| 36,144

2016
1,435,880.11| 203,651 | 1,358,466.67| 192,671| 247.75| 35,138

2017
1,476,294.19| 209,383 | 1,446,150.97| 205,108 277.38| 39,341

2018
1,102,132.51| 156,315| 1,098,109.69| 155,745| 282.07| 40,006

2019
971,262.33| 137,754| 965,150.66| 136,887| 296.04| 41,987

2020
1,044,007.93| 148,084| 1,032,935.41| 146,501| 295.58| 41,922

2021
1,436,859.42| 203,790| 1,416,618.04| 200,919| 330.63| 46,893

2022
641,822.15| 91,030| 617.826.50| 87.626| 312.83| 44,369

2023
511,638.86| 72.,566| 508,205.78| 72,002|  307.44| 43,604
2023 539.934.40|  76.579| 534.155.89| 75.750| 310.37| 44,020

525,429.09 74,522 525,067.07 74,470 304.91( 43,245

486,708.40 69,030 486,115.71 68,946 307.76| 43,650

523,188.41 74,204 520,225.77 73,784 310.70( 44,067

511,638.86 72,566 508,295.78 72,092 307.44( 43,604

539,148.82 76,467 536,516.66 76,094 311.43| 44,170

549,720.09 77,967 545,236.98 77,331 315.34| 44,725

538,344.22 76,353 530,902.67 75,298 316.22| 44,849

509,133.23 72,210 502,542.50 71,276 312.17| 44,275

10 495,213.21 70,236 486,914.59 69,059 308.11( 43,699

11 530,948.06 75,304 520,392.10 73,807 322.95( 45,804

12 551,512.59 78,221 539,630.69 76,536 334.32| 47,417
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2014
647,237.03 91,798 645,331.61 91,527 133.62 18,951
2015
712,635.70 101,073 645,433.62 91,542 134.25 19,041
2016
1,542,716.40 218,803 1,215,157.35 172,346 135.14 19,167
2017
1,220,038.78 173,038 839,485.53 119,064 136.80 19,402
2018
1,477,612.07 209,570 968,539.65 137,368 136.66 19,382
2019
959,853.85 136,136 953,896.33 135,291 141.42 20,058
2020
889,066.33 126,096 877,789.94 124,497 145.74 20,670
2021
1,036,369.92 146,988 1,008,206.70 142,994 149.83 21,250
2022
701,839.17 99,542 700,977.62 99,420 143.95 20,416
2023
740,346.08 105,003 725,107.71 102,842 144.67 20,519 100.08 14,194
2023 691,318.72 98,050 688,267.92 97,617 143.90 20,409 100.56 14,262
682,843.89 96,848 681,530.31 96,661 142.92 20,270 99.61 14,128
694,808.26 98,545 693,696.78 98,387 144.08 20,435 100.17 14,207
723,915.11 102,673 712,855.24 101,104 144.83 20,541 100.43 14,244
740,346.08 105,003 725,107.71 102,842 144.67 20,519 100.08 14,194
764,536.39 108,434 758,955.51 107,643 144.32 20,469 99.58 14,123
710,268.52 100,737 674,048.77 95,600 145.14 20,585 99.90 14,169
629,963.05 89,348 628,552.49 89,148 145.57 20,646 99.94 14,174
704,605.09 99,934 702,211.55 99,595 145.42 20,625 99.59 14,125
10 693,615.15 98,375 691,503.89 98,076 145.69 20,663 99.53 14,116
11 694,533.65 98,506 685,917.64 97,284 147.86 20,971 100.76 14,291
12 695,024.03 98,575 693,906.48 98,417 149.75 21,239 101.79 14,437
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2023 1.00 142

2023 0.25 35

0.25 35

0.25 35

0.25 35

0.25 35

0.25 35

0.2498 35

0.2499 35

0.2490 35

10 0.2488 35

11 0.2519 36

12 0.2545 36
2014 3.43
2015 1.45
2016 2.08
2017 3.55
2018 0.45
2019 6.44
2020 9.29
2021 3.45
2022 10.66
2023 2.42

100x
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100.00

2014 6.89
2015 0.31
2016 2.78
2017 11.96
2018 1.69
2019 4.95
2020 0.16
2021 11.86
2022 5.38
2023 1.72
2014 1.42

2015 0.47

2016 0.66

2017 1.23

2018 0.10

2019 3.48

2020 3.05

2021 2.81

2022 3.92

2023 0.50 1.08
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2023 2023 12
8.95
11.74
5.27
4.54
100x
2023 12
2022 12

100.00
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UBS SuMi TRUST

2024 2024 11 29

12 24 31
50
12
10
2.20 2.00
0.550 0.500
10
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0.001

10

12 24 31
50

10
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131

23 103

2023 12 29
141.83
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2023 31
Lux
2023 31 2023 31
17,475,443,383.09 2,478,542,135
-1,947,032,266.80 -276,147,586
15,528,411,116.29 2,202,394,549
541,752,111.57 * 76,836,702
80,223,311.22 11,378,072
29,986,622.75 4,253,003
14,176,551.00 2,010,660
137,927,654.56 19,562,279
4,397.56 624
2,263,245.89 320,996
2,264,531.63 321,179
836,412.36 118,628
3,650,611.27 517,766
2,388,553.69 338,769
16,343,885,119.79 2,318,053,227
-7,301,398.10 -1,035,557
-119,263,745.31 -16,915,177
-8,924,337.53 -1,265,739
-13,648,074.61 -1,935,706
-121,403.37 -17,219
-50,594,611.06 -7,175,834
-25,032,697.67 -3,550,388
-5,750,096.34 -815,536
-613,139.06 -86,962
-2,733,776.22 -387,731
-9,097,011.62 -1,290,229
-233,983,279.27 -33,185,848
16,109,901,840.52 2,284,867,378
*
2023 31
420,000.00 960,000.00 960,000.00 HSBC
832,000.00 JP 520,000.00
111,000.00
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Lux

2022 2023 31 2022 2023 31
12,426,308.30 1,762,423
509,269,592.17 72,229,706
4,128,624.13 585,563
62,492,753.93 8,863,347
5,238,808.71 743,020
20,838,524.41 2,955,528
614,394,611.65 87,139,588
-71,359,791.52 -10,120,959
-72,074,466.20 -10,222,322
-3,699,209.81 -524,659
-2,328,258.80 -330,217
-1,469,244.36 -208,383
-150,930,970.69 -21,406,540
463,463,640.96 65,733,048
-1,275,252,382.77 -180,869,045
1,584,312.96 224,703
882,062.42 125,103
65,877,997.68 9,343,476
-7,217,033.46 -1,023,592
21,774,157.73 3,088,229
107,142,855.91 15,196,071
-1,085,208,029.53 -153,915,055
-621,744,388.57 -88,182,007
704,973,379.78 99,986,374
-338,423.40 -47,999
3,256,934.95 461,931
-25,276,404.62 -3,584,952
-205,513,770.01 -29,148,018
-42,584,684.91 -6,039,786
434,517,031.79 61,627,551
-187,227,356.78 -26,554,456
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Lux

2023 31 2023 31

747,211,144.46 105,976,957
-33,459,662.60 -4,745,584

713,751,481.86 101,231,373

13,039,563.87 1,849,401

967,946.48 137,284

3,289,655.94 466,572

3,594,999.92 509,879

5,644,799.53 800,602

57,631.02 8,174

740,346,078.62 105,003,284

-16,405.20 -2,327

-14,299,337.76 -2,028,075

-664,102.19 -94,190
-141,166.87 -20,022
-20,284.92 -2,877
-97,067.86 -13,767

-258,519.65 -36,666

-15,238,364.80 -2,161,257

725,107,713.82 102,842,027

781466



EDINETOOOO
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OOoooooooooooOooao

Lux

2022 2023 31 2022 2023 31
381,312.63 54,082
21,883,563.87 3,103,746
73,947.93 10,488
221,639.60 31,435
551,773.88 78,258
23,112,237.91 3,278,009
-7,856.93 -1,114
-1,379,029.82 -195,588
-102,979.40 -14,606
-94,740.92 -13,437
-26.01 -4
-1,584,633.08 -224,749
21,527,604.83 3,053,260
-19,429,692.55 -2,755,713
279,001.09 39,571
-2,378,977.95 -337,410
16,010,341.91 2,270,747
88,999.98 12,623
796,249.62 112,932
-4,634,077.90 -657,251
16,893,526.93 2,396,009
8,098,301.96 1,148,582
6,405.24 908
-179,842.22 -25,507
-22,738,179.00 -3,224,956
-14,813,314.02 -2,100,972
2,080,212.91 295,037

79/466
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O00DO00oDOo0oDOogOonoe22239)
OOoooooooooooOooao

Lux

2023 31 2023 31
253,996,052.05 36,024,260
-14,769,219.50 -2,094,718

239,226,832.55 33,929,542

1,947,419.44 276,202

208,225.75 29,533

959,187.78 136,042

945,710.99 134,130

2,674,434.42 379,315

61,400.56 8,708

246,023,211.49 34,893,472

-50,000.07 -7,092

-584,412.50 -82,887

-2,508,870.77 -355,833

-395,611.27 -56,110
-136,351.01 -19,339
-16,138.68 -2,289
-29,514.26 -4,186

-182,003.95 -25,814

-3,720,898.56 -527,735

242,302,312.93 34,365,737

80/466
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OOoooooooooooOooao

Lux

2022 2023 31 2022 2023 31
225,965.86 32,049
8,593,301.76 1,218,788
8,361.86 1,186
303,810.27 43,089
9,131,439.75 1,295,112
-1,529,004.46 -216,859
-87,041.18 -12,345
-28,755.28 -4,078
-26,274.01 -3,726
-1,671,074.93 -237,009
7,460,364.82 1,058,104
-14,652,674.78 -2,078,189
-1,127,368.61 -159,895
270,395.11 38,350
436,562.78 61,918
-15,073,085.50 -2,137,816
-7,612,720.68 -1,079,712
4,378,863.63 621,054
53,968.67 7,654
-1,041,201.26 -147,674
3,391,631.04 481,035
-4,221,089.64 -598,677

81/466
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O00DO00oDOo0oDOogOonoe22239)
OOoooooooooooOooao

Lux
2023 31 2023 31

532,037,273.20 75,458,846

-39,043,323.81 -5,537,515
492,993,949.39 69,921,332
10,587,061.00 1,501,563
185,463.75 26,304
18,391.39 2,608
7,645,594.66 1,084,375
82,618.73 11,718
125,781.25 17,840
511,638,860.17 72,565,740
-953,988.30 -135,304
-529,283.07 -75,068
-2.52 0
-1,012,246.82 -143,567
-532,464.26 -75,519

-219,184.83 -31,087

-20,588.55 -2,920

-75,317.98 -10,682
-315,091.36 -44,689
-3,343,076.33 -474,149
508,295,783.84 72,091,591

*
2023 31 530,000.00

82/466
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Lux

2022 2023 31 2022 2023 31
270,228.20 38,326
33,200,953.79 4,708,891
138,826.21 19,690
385,494.96 54,675
86,839.24 12,316
937,171.52 132,919
35,019,513.92 4,966,818
-406,030.11 -57,587
-2,795,279.72 -396,455
-124,725.80 -17,690
-72,643.61 -10,303
-6,295.71 -893
-3,404,974.95 -482,928
31,614,538.97 4,483,890
-49,810,749.66 -7,064,659
801,312.00 113,650
141.11 20
-647,556.93 -91,843
1,344,123.94 190,637
-3,393,243.39 -481,264
989,076.03 140,281
-50,716,896.90 -7,193,177
-19,102,357.93 -2,709,287
9,198,471.75 1,304,619
-47,992.56 -6,807
181,126.18 25,689
125,781.25 17,840
-2,581,546.94 -366,141
-781,302.18 -110,812
6,094,537.50 864,388
-13,007,820.43 -1,844,899

83/466



50

Lux

12 24

12 31

84/466

2023
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31
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85/466
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86/466
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2023 31

2023 31

7.104400

0.937998

87/466



2023 31 Lux
Lux

EDINETOOOO
O00DO00oDOo0oDOogOonoe22239)
OOoooooooooooOooao

Lux

Lux

934,442.10

934,442.10

69,848,463.15
16,040,053,377.37

88/466



EDINETOOOO
O00DO00oDOo0oDOogOonoe22239)
OOoooooooooooOooao

2022 31
Lux
2022 31 2022 31
21,478,067,181.33 3,046,234,268
-2,655,747,928.06 -376,664,729
18,822,319,253.27 2,669,569,540
979,154,543.59 * 138,873,489
11,633,324.26 1,649,954
56,162,685.42 7,965,554
200,160,109.22 28,388,708
177,377,840.67 25,157,499
34,055.01 4,830
446,706.56 63,356
4,840.80 687
2,051,838.76 291,012
1,557,777.26 220,940
20,175,657.96 2,861,514
92,060,554.54 13,056,948
41,396,561.75 5,871,274
20,404,535,749.07 2,893,975,305
-1,357,029.58 -192,468
-1,508,691.08 -213,978
-5,354,497.47 -759,428
-24,852,331.67 -3,524,806
-12,158,011.66 -1,724,371
-193,042.34 -27,379
-179,289,070.17 -25,428,569
-130,442,920.32 -18,500,719
-8,404,315.60 -1,191,984
-761,525.76 -108,007
-2,727,747.08 -386,876
-11,893,588.44 -1,686,868
-367,049,182.73 52,058,586
20,037,486,566.34 2,841,916,720
*
2022 31
420,000.00 3,310,000.00 2,560,000.00 HSBC
820,000.00 Jp 500,000.00

1,575,000.00

89/466



Lux

2021 2022 31

845,878.

784,928,575

2,598,521.

27,898,414.

5,459,860.

30,275,167.

852,006,417.

-29,093,833.
-115,219,468.
-5,521,770.
-2,848,269.
-3,644,285.
-30,178
-156,357,804.

695,648,612.

-142,333,813.
6,401,020.

-14,862,128.
52,951,871.
-952,597,344.
-7,275,668.

1.
-14,854,250.
-1,072,570,311.

-376,921,698.

-3,345,664,794.
94,707.

9,110,609.
16,249,088.

55,693,302.
34,930,012.
-3,229,587,074.

-3,606,508,773.

90/466

49
23
13
62
80
11
38

65
00
14
11
28

.42

60

78

06
84

66
15
17
50

95
85
30

52

50
70

19
06

06
71
78

30

2021

EDINETOOOO

O00DO00oDOo0oDOogOonoe22239)

OOoooooooooooOooao

2022 31

119,971
111,326,420
368,548
3,956,832
774,372
4,293,927
120,840,070

-4,126,378
-16,341,577
-783,153
-403,970
-516,869
-4,280
-22,176,227

98,663,843

-20,187,205
907,857

-2,107,896
7,510,164
-135,106,881
-1,031,908

0
-2,106,778
-152,122,647

-53,458,805

-474,515,638
13,432

1,292,158
2,304,608

7,898,981
4,954,124
-458,052,335

-511,511,139



Lux

Lux

EDINETOOOO

O00DO00oDOo0oDOogOonoe22239)
OOoooooooooooOooao

2022 31 2022 31

707,499,112.77 100,344,599
-41,564,369.80 -5,895,075

665,934,742.97 94,449,525

12,993,993.64 1,842,938

262,885.20 37,285

327,589.65 46,462

8,628,925.22 1,223,840

5,049,240.79 716,134

39,517.27 5,605

163,437.02 23,180

8,438,841.24 1,196,881

701,839,173.00 99,541,850

-636,948.85 -90,338
-119,667.83 -16,972
-18,086.31 -2,565
-86,854.26 -12,319

-224,608.40 -31,856

-861,557.25 -122,195

700,977,615.75 99,419,655

91/466



EDINETOOOO
O00DO00oDOo0oDOogOonoe22239)
OOoooooooooooOooao

Lux
2021 2022 31 2021 2022 31
2,118.42 300
29,528,560.56 4,188,036
102.85 15
130,659.50 18,531
816,503.19 115,805
30,477,944 .52 4,322,687
-1,699.93 -241
-1,698,085.02 -240,839
-134,739.41 -19,110
-91,661.60 -13,000
-10,208.72 -1,448
-1,936,394.68 -274,639
28,541,549.84 4,048,048
-6,955,970.29 -986,565
198,136.08 28,102
852,398.30 120,896
-43,315,775.09 -6,143,476
59,956.64 8,504
-16,057,264.83 -2,277,402
-65,218,519.19 -9,249,943
-36,676,969.35 -5,201,895
-52,190,786.55 -7,402,219
-152,347.77 -21,607
182,577.65 25,895
-1,133,665.61 -160,788
-53,294,222.28 -7,558,720
-89,971,191.63 -12,760,614
Lux

92/466



EDINETOOOO
O00DO00oDOo0oDOogOonoe22239)
OOoooooooooooOooao

Lux

2022 31 2022 31
224,144,570.13 31,790,424
-19,148,083.13 -2,715,773

204,996,487.00 29,074,652

8,285,613.41 1,175,149

292,948.68 41,549

1,176,558.08 166,871

2,078,527.63 294,798

45,930.11 6,514

456,788.76 64,786

217,332,853.67 30,824,319

-103,968.74 -14,746

-81,364.87 -11,540
-135,032.31 -19,152
-16,282.58 -2,309
-31,345.10 -4,446

-182,659.99 -25,907

-367,993.60 -52,193

216,964,860.07 30,772,126

93/466



Lux

2021 2022 31

1,165.
11,876,421.
18,120.
340,425.
12,236,132.

-2,195,815.
-126,076.
-33,117.
-454.

-5.

42

-2,355,469

9,880,663.

7,878,299.
757,364.
-4,038,770.
24,944.
4,621,837.

14,502,500.

-41,154,333
-71,687

651,702.
-40,574,318.

-26,071,817.

94/466

21
87
00
55
63

64
26
09
67
76

21

22
02
79
73
18

39

.45
.49

75
19

80

2021

EDINETOOOO

O00DO00oDOo0oDOogOonoe22239)

2022

OOoooooooooooOooao

31
165
1,684,433
2,570
48,283
1,735,451

-311,433
-17,881
-4,697
-64

-1
-334,076

1,401,374

1,117,379
107,417
-572,819
3,538
655,515

2,056,890

-5,836,919
-10,167

92,431
-5,754,656

-3,697,766



EDINETOOOO
O00DO00oDOo0oDOogOonoe22239)
OOoooooooooooOooao

Lux
2022 31 2022 31

646,966,814.35 91,759,303

-48,374,929.18 -6,861,016
598,591,885.17 84,898,287
21,331,550.47 * 3,025,454
1,134,174.37 160,860
7,472,270.67 1,059,792
1,811,717.48 256,956
9,535,140.46 1,352,369
65,838.38 9,338
1,627,558.64 230,837
252,019.11 35,744
641,822,154.75 91,029,636
-604.05 -86
-5.80 -1
-12,246.82 -1,737
-23,605,201.04 -3,347,926

-270,410.90 -38,352

-24,207.05 -3,433

-82,983.43 -11,770
-377,601.38 -53,555
-23,995,659.09 -3,403,304
617,826,495.66 87,626,332

*
2022 31 N 150,000.00

95/466



Lux

2021 2022 31

80,137.
49,045,610.
2,001.
1,051,599.
110,473.
1,516,945.
51,806,768.

-772,967.
-3,771,685.
-181,586.
-88,012.
-12,134.
-4,826,386.

46,980,382.

3,525,319.
3,224,029.
-1,598,252.
-3,632,025.
-234,264.
-436,912.
847,893.

47,828,275.

-79,929,988.
46,446.
.47

132,351

2,030,727.
-1,235,105.
-78,955,568.

-31,127,292.

96/466

54
98
86
22
71
68
99

09
17
81
72
56
35

64

29
56
98
91
20
70
06

70

58
81

89
84
25

55

2021

EDINETOOOO

O00DO00oDOo0oDOogOonoe22239)

2022

OOoooooooooooOooao

31
11,366
6,956,139
284
149,148
15,668
215,148
7,347,754

-109,630
-534,938
-25,754
-12,483
-1,721
-684,526

6,663,228

499,996
457,264
-226,680
-515,130
-33,226
-61,967
120,257

6,783,484

-11,336,470
6,588
18,771

288,018
-175,175
-11,198,268

-4,414,784
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O00DO00oDOo0oDOogOonoe22239)
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97/466



76

Lux

98/466

141.83

23

2023 12 29

EDINETOOOO
O00DO00oDOo0oDOogOonoe22239)
OOoooooooooooOooao

103



2023

Lux

11 30

HSBC

2023 11 30
15,374,199,295.34
-1,440,694,444..98

EDINETOOOO
O00DO00oDOo0oDOogOonoe22239)
OOoooooooooooOooao

2023 11 30
2,180,522,686
-204,333,693

13,933,504,850.36 1,976,188,993

354,219,188.15 50,238,907

41,811,218.08 5,930,085

42,306,866.34 6,000,383

16,687,800.92 2,366,831

130,753,507.90 18,544,770

15,566.16 2,208

458,824.94 65,075

3,400.00 482

78,738.15 11,167

2,746,027.24 389,469

2,861,090.58 405,788

82,518,367.97 11,703,580

22,688,863.67 3,217,962

14,630,654,310.46 2,075,065,701

-3,883,247.96 -550,761

-1,264,766.32 -179,382

-1,359,493.46 -192,817

-23,163,965.60 -3,285,345

-56,908.05 -8,071

-94,932.88 -13,464

-82,821,342.58 -11,746,551

-67,401,371.19 -9,559,536
-4,763,567.34 -675,617
-537,968.27 -76,300
-167,653.32 -23,778

-5,469,188.93 -775,695

-185,515,216.97 -26,311,623

14,445,139,093.49 2,048,754,078

832,000.00

99/466

70,000.00
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Lux

2023 2023 11 30 2023 2023 11 30

9,093,750.76 1,289,767
244,921,458.74 34,737,210
1,658,614.59 235,241
39,348,266.19 5,580,765
2,378,658.70 337,365
7,394,464.86 1,048,757
304,795,213.84 43,229,105
-50,522,234.98 -7,165,569
-31,957,538.89 -4,532,538
-1,689,010.91 -239,552
-1,199,381.54 -170,108
-1,287,279.86 -182,575
-86,655,446.18 -12,290,342
218,139,767.66 30,938,763
-415,968,254.61 -58,996,778
-646,706.25 -91,722
1,688,983.05 239,548
-1,382,687.25 -196,107
-97,863,774.98 -13,880,019
-5,632,641.06 -798,877
-12,027,185.17 -1,705,816
-531,832,266.27 -75,429,770
-313,692,498.61 -44,491,007
508,878,235.26 72,174,200
-31,411.89 -4,455
12,329,413.04 1,748,681
5,430,497.37 770,207
198,608,830.42 28,168,690
27,865,154.05 3,952,115
753,080,718.25 106,809,438
439,388,219.64 62,318,431

100/466



EDINETOOOO
O00DO00oDOo0oDOogOonoe22239)
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Lux

2023 11 30 2023 11 30

690,006,898.33 97,863,678
-17,462,884.41 -2,476,761

672,544,013.92 95,386,917

11,895,691.78 1,687,166

324,204.75 45,982

991,044.46 140,560

363,695.26 51,583

6,723,758.84 953,631

8.65 1

401,953.65 57,009

1,289,282.98 182,859

694,533,654.29 98,505,708

-3,449,568.81 -489,252

-4,956,984.09 -703,049
-171,195.43 -24,281
-24,833.82 -3,522
-13,436.98 -1,906

-209,466.23 -29,709

-8,616,019.13 -1,222,010

685,917,635.16 97,283,698

101/466
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Lux

2023 2023 11 30 2023 2023 11 30

222,549.37 31,564
12,217,888.39 1,732,863
27,023.71 3,833
73,750.26 10,460
360,441.94 51,121
12,901,653.67 1,829,842
-963,562.11 -136,662
-66,710.26 -9,462
-35,851.35 -5,085
-7,873.54 -1,117
-1,073,997.26 -152,325
11,827,656.41 1,677,517
-9,579,548.35 -1,358,667
46,722.08 6,627
-1,436,780.61 -203,779
-6,117,229.61 -867,607
-4,520,549.22 -641,149
-21,607,385.71 -3,064,576
-9,779,729.30 -1,387,059
15,613,003.80 2,214,392
383,774.39 54,431
418,358.85 59,336
15,588,620.74 2,210,934
32,003,757.78 4,539,093
22,224,028.48 3,152,034

102/466
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Lux

2023 11 30 2023 11 30
293,446,047.29 41,619,453
-9,333,027.84 -1,323,703

284,113,019.45 40,295,750

10,494,922.37 1,488,495

172,047.33 24,401

3,456,920.64 490,295

3,247,646.16 460,614

6,369.99 903

456,266.37 64,712

301,947,192.31 42,825,170

-31,429.43 -4,458

-5,687,529.14 -806,662

-68,768.41 -9,753
-158,484.82 22,478
-20,345.02 -2,886

-178,829.84 -25,363

-5,966,556.82 -846,237

295,980, 635.49 41,978,934

103/466
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Lux

2023 2023 11 30 2023 2023 11 30

128,071.95 18,164
6,414,583.47 909,780
8,526.32 1,209
233,700.82 33,146
6,784,882.56 962,300
-931,930.31 -132,176
-56,907.45 -8,071
-56,034.18 -7,947
-1,044,871.94 -148,194
5,740,010.62 814,106
-6,626,696.14 -939,864
181,268.53 25,709
-170,946.15 -24,245
-350,994.81 -49,782
-6,967,368.57 -988,182
-1,227,357.95 -174,076
5,436,191.66 771,015
18,570.64 2,634
1,040,678.87 147,599
6,495,441.17 921,248
5,268,083.22 747,172

104/466
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Lux

2023 11 30 2023 11 30

521,646,634.93 73,985,142
-17,100,047.65 -2,425,300

504,546,587.28 71,559,842

11,425,519.61 1,620,481

1,409,503.55 199,910

1,095,710.77 155,405

10,557.08 1,497

9,008,008.81 1,277,606

3,508.18 498

240,062.64 34,048

1,739,226.47 246,674

1,469,373.05 208,401

530,948,057.44 75,304,363

-2.75 0

-10,277,820.66 -1,457,703

-73,728.21 -10,457
-182,016.71 -25,815
-22,389.58 -3,176

-204,406.29 -28,991

-10,555,957.91 -1,497,152

520,392,099.53 73,807,211
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2023 2023 11 30 2023 2023 11 30
169,442.45 24,032
16,727,434.35 2,372,452
58,303.39 8,269
197,193.08 27,968
49,855.45 7,071
274,049.23 38,868
17,476,277.95 2,478,661
-662,702.82 -93,991
-1,200,273.43 -170,235
-62,439.46 -8,856
-58,368.98 -8,278
-22,927.87 -3,252
-2,006,712.56 -284,612
15,469,565.39 2,194,048
-10,388,531.60 -1,473,405
-203,238.20 -28,825
491,880.27 69,763
-986,984.84 -139,984
317,672.73 45,056
-483,433.00 -68,565
-1,368,103.50 -194,038
-12,620,738.14 -1,789,999
2,848,827.25 404,049
22,087,573.57 3,132,681
-83,881.20 -11,897
-60,416.21 -8,569
114,281.39 16,209
2,693,214.77 381,979
1,998,656.12 283,469
26,749,428.44 3,793,871
29,598, 255.69 4,197,921
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12 24

12 31
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2023 11 30

2023 11 30

7.130900

0.916506
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2023 11 30 Lux
Lux
Lux
Lux
950 948.10
950 948.10

43,861,663.70
14,810,308,339.60
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11 24 11 30
11 24
1986 7701 ( )(30)
1933 17 230.902( )
4.7 17 4.7
C ) HC)

1940 202( )(30) 1
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1996 10
1996 11
1997 10 27
2005 12
2011 10 2011
2015 Lux
2017 Lux
Lux

2018 22 Lux

Lux

2023 12

Robert Suttinger

Francesca Guagnini

Josée Lynda Denis

loana Naum

Raphael Schmidt
Richter

PricewaterhouseCoopers, Société coopérative
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1915 10
1915 10 2010
2010 Commission de Surveillance du Sector
Financier
1915 10
1915 10
2010
société anonyme
1915 10 420
30,000.00
1915 10 420 15
1915 10
1915 10 420 17
RESA
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1915 10 420 19 420 23
25
2010
2010 2009 13 2009 65
2001 107 2001
108
2010
2010
2010
2013 12 2013
2013
2010
2010

2010 41
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2009 13 2009 65
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1915 10
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12 24 31
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10

122/466

12

EDINETOOOO
O00DO00oDOo0oDOogOonoe22239)
OOoooooooooooOooao

0.001



20

12 24

31

10

50
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10



X W Q

Bxxxd

12 24

31
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15

2004 11 12
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2016 679
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2016
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L-4361

EU 2016
1011

36

https://registers._esma.europa.eu
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https://register._fca.org.uk/BenchmarksRegister
2019

28

BLOOMBERG®
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1915

Caisse de Consignation
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10

10
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2010

10

2010
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2010

2010
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1915 10

1915 10 67

30

30

30
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http://www.ubs.com/lu/en/asset_management/investor_information.html

http://www.ubs._com/lu/en/asset_management/investor_information.html
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https://www.ubs.com/global/en/legal info2/luxembourg._html

1915 10

11 24 11 30
11 24
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31 11 30

www .ubs.com/lu/en/asset_management/notifications
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2023 12

157.12

2023 12

2023 12

168.24

13,738,000
2023 12 29

10,167,022

500,000
2023 12 29
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2023 12
45 6,869 100
CH 8001
UBS Asset Management
AG
2023 12
50 100
UBS Americas Inc.
251
2023 12
45 5,000,000 100
CH 8001
UBS Asset Management AG
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2023 12
. 2022
Michael Kehl
o 2019 12
Francesca Gigli
Prym
2022
Eugene Del Cioppo
2022
Ann-Charlotte
Lawyer
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2023 12
2021 14
John Krieg
2022
(James Poucher
2023 12
2019 20
Miederhoff Markus
2020 24
Ketterer Reto U.
2021 12
Saliba Gaylee
2020 24
Ivanovic Aleksandar
2019 20
Stillhart Yvonne
Silvia
2019 20
Bjorheim Jacob
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2023 12 406

452,743,307.32
3,250,490,087.13
15,049,509,302.66
2,260,285,748.03
2,810,336,538.79
406 50,295,010,720.61
1,923,928,536.58
251,600,221.40
565,505,560,494.50
20,025,567.03
114,797,454,139.96
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2023 12

10

57

UBS(Lux)Real Estate Funds

Selection - Global

2008

30

6,817,273,585

UBS(Lux)Equity Sicav -
Long Term Themes(USD)

2016

28

4,602,928,891

Multi Manager Access Il -

Emerging Markets Debt

2013

12

3,616,431,627

Multi Manager Access Il -
European Multi Credit

Sustainable

2007

21

3,204,007,875

Multi Manager Access Il -
High Yield

2016

13

2,697,263,096

Focused Fund - Corporate
Bond Sustainable USD

2003

2,149,769,128

UBS(Lux)Equity Sicav -
USA Growth(USD)

2004

10

1,835,137,265

UBS(Lux)Bond Sicav - USD
Investment Grade
Corporates Sustainable
(USD)

2017

30

1,586,670,080

Focused Sicav - US
Corporate Bond
Sustainable USD

2016

11

1,369,129,292

10

Multi Manager Access Il -
Sustainable Investing

Balanced

2018

24

1,054,811,649

2023 12

152/466
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Multi Manager Access Il -

US Multi Credit 2007 11 27 4,820,013,736
Sustainable
UBS (Lux) Bond Sicav -
2004 11 18 3,824,912,579
Convert Global (EUR)
Focused Sicav - High
2006 10 26 3,644,727,261
Grade Long Term Bond USD
Multi Manager Access Il -
i 2013 12 3,616,431,627
Emerging Markets Debt
Multi Manager Access Il -
European Multi Credit 2007 21 3,204,007,875
Sustainable
UBS (Lux) Money Market
1988 11 25 2,803,358,185
Fund - USD
Multi Manager Access Il -
) B 2016 13 2,697,263,096
High Yield
UBS (Lux) Institutional
Fund - Equities Europe
B 2020 13 2,409,835,218
(ex UK ex Switzerland)
Passive 11
UBS (Lux) Money Market
1989 10 2,382,785,393
Fund - EUR
Focused Sicav - World
10 2018 13 2,137,267,377

Bank Long Term Bond USD
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Societas Europaea

2023 12

1915 10
2001

2023 12

UBS SuMi TRUST

2023 12

2023

393,067,791

1993

500,000

5,165
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12 446,001,000 701

618

Societas Europaea
2001 10 2157

8,412
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2010

UBS SuMi TRUST
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131

Lux

23 103

2023 12 29
141.83
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2023 31
Lux
2023 31 2023 31

17,475,443,383.09 2,478,542,135

-1,947,032,266.80 -276,147,586
15,528,411,116.29 2,202,394,549
541,752,111.57 * 76,836,702
80,223,311.22 11,378,072
29,986,622.75 4,253,003
14,176,551.00 2,010,660
137,927,654.56 19,562,279
4,397.56 624
2,263,245.89 320,996
2,264,531.63 321,179
836,412.36 118,628
3,650,611.27 517,766
2,388,553.69 338,769
16,343,885,119.79 2,318,053,227
-7,301,398.10 -1,035,557
-119,263,745.31 -16,915,177
-8,924,337.53 -1,265,739
-13,648,074.61 -1,935,706
-121,403.37 -17,219
-50,594,611.06 -7,175,834
-25,032,697.67 -3,550,388

-5,750,096.34 -815,536

-613,139.06 -86,962

-2,733,776.22 -387,731
-9,097,011.62 -1,290,229
-233,983,279.27 -33,185,848
16,109,901,840.52 2,284,867,378

2023 31
420,000.00 960,000.00 960,000.00 HSBC
832,000.00 JpP 520,000.00
111,000.00
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Lux

2022 2023 31

12,426,308.

509,269,592.

4,128,624.

62,492,753.

16 5,238,808.
.41

20,838,524

614,394,611.

-71,359,791.
-72,074,466.
-3,699,209.
-2,328,258.
-1,469,244.
-150,930,970.

463,463,640.

-1,275,252,382.
1,584,312.

882,062

65,877,997.
.46

-7,217,033

21,774,157.
107,142,855.
-1,085,208,029.

-621,744,388.

704,973,379.
.40

-338,423

3,256,934.
-25,276,404.

-205,513,770.
-42,584,684.
434,517,031.

-187,227,356.

158/466

30
17
13
93
71

65

52
20
81
80
36
69

96

77
96

.42

68

73
91
53

57

78

95
62

01
91
79

78

2022
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2023 31

1,762,423
72,229,706

585,563
8,863,347

743,020
2,955,528
87,139,588

-10,120,959
-10,222,322
-524,659
-330,217
-208,383
-21,406,540

65,733,048

-180,869,045
224,703

125,103
9,343,476
-1,023,592
3,088,229
15,196,071
-153,915,055

-88,182,007

99,986,374
-47,999

461,931
-3,584,952

-29,148,018
-6,039,786
61,627,551

-26,554,456
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Lux
2022 2023 31 2022 2023 31
19,865,022,866.09 2,817,456,193
3,126,440,817.86 443,423,101
-6,575,387,909.25 -932,587,267
-3,448,947,091.39 -489,164,166
-118,946,577.40 -16,870,193
463,463,640.96 65,733,048
-1,085,208,029.53 -153,915,055
434,517,031.79 61,627,551
-187,227,356.78 -26,554,456
16,109,901,840.52 2,284,867,378
*
2023 31 2022 31

20,037,486,566.34
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Lux

2023 31 2023 31
747,211,144 .46 105,976,957
-33,459,662.60 -4,745,584

713,751,481.86 101,231,373

13,039,563.87 1,849,401

967,946.48 137,284

3,289,655.94 466,572

3,594,999.92 509,879

5,644,799.53 800,602

57,631.02 8,174

740,346,078.62 105,003,284

-16,405.20 -2,327

-14,299,337.76 -2,028,075

-664,102.19 -94,190
-141,166.87 -20,022
-20,284.92 -2,877
-97,067.86 -13,767

-258,519.65 -36,666

-15,238,364.80 -2,161,257

725,107,713.82 102,842,027
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Lux

2022 2023 31 2022 2023 31
381,312.63 54,082
21,883,563.87 3,103,746
73,947.93 10,488
16 221,639.60 31,435
551,773.88 78,258
23,112,237.91 3,278,009
-7,856.93 -1,114
-1,379,029.82 -195,588
-102,979.40 -14,606
-94,740.92 -13,437
-26.01 -4
-1,584,633.08 -224,749
21,527,604.83 3,053,260
-19,429,692.55 -2,755,713
279,001.09 39,571
-2,378,977.95 -337,410
16,010,341.91 2,270,747
88,999.98 12,623
796,249.62 112,932
-4,634,077.90 -657,251
16,893,526.93 2,396,009
8,098,301.96 1,148,582
6,405.24 908
-179,842.22 -25,507
-22,738,179.00 -3,224,956
-14,813,314.02 -2,100,972
2,080,212.91 295,037
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Lux
2022 2023 31 2022 2023 31
700,977,615.75 99,419,655
342,570,165.56 48,586,727
-320,388,293.33 -45,440,672
22,181,872.23 3,146,055
-131,987.07 -18,720
21,527,604.83 3,053,260
-4,634,077.90 -657,251
-14,813,314.02 -2,100,972
2,080,212.91 295,037
725,107,713.82 102,842,027
2022 2023 31
P-acc
390,075.5730
217,358.9090
-189,472.1120
417,962.3700
P-mdist
0.0000
118,250.3730
-100.0000
118,150.3730
Lux
P-mdist 2023 15 2023 21 0.25
P-mdist 2023 15 2023 20 0.25
P-mdist 2023 17 2023 20 0.25
P-mdist 2023 15 2023 18 0.25
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Lux

2023 31 2023 31
253,996,052.05 36,024,260
-14,769,219.50 -2,094,718

239,226,832.55 33,929,542

1,947,419.44 276,202

208,225.75 29,533

959,187.78 136,042

945,710.99 134,130

2,674,434.42 379,315

61,400.56 8,708

246,023,211.49 34,893,472

-50,000.07 -7,092

-584,412.50 -82,887

-2,508,870.77 -355,833

-395,611.27 -56,110
-136,351.01 -19,339
-16,138.68 -2,289
-29,514.26 -4,186

-182,003.95 -25,814

-3,720,898.56 -527,735

242,302,312.93 34,365,737
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Lux

2022 2023 31 2022 2023 31
225,965.86 32,049
8,593,301.76 1,218,788
16 8,361.86 1,186
303,810.27 43,089
9,131,439.75 1,295,112
-1,529,004.46 -216,859
-87,041.18 -12,345
-28,755.28 -4,078
-26,274.01 -3,726
-1,671,074.93 -237,009
7,460,364.82 1,058,104
-14,652,674.78 -2,078,189
-1,127,368.61 -159,895
270,395.11 38,350
436,562.78 61,918
-15,073,085.50 -2,137,816
-7,612,720.68 -1,079,712
4,378,863.63 621,054
53,968.67 7,654
-1,041,201.26 -147,674
3,391,631.04 481,035
-4,221,089.64 -598,677
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Lux

2022 2023 31 2022 2023 31
216,964,860.07 30,772,126
76,999,419.83 10,920,828
-47,371,599.88 -6,718,714
29,627,819.95 4,202,114
-69,277.45 -9,826
7,460,364.82 1,058,104
-15,073,085.50 -2,137,816
3,391,631.04 481,035
-4,221,089.64 -598,677
242,302,312.93 34,365,737
2022 2023 31
P-acc

3,518,417.3880
824,695.7090
-468,110.1900
3,875,002.9070
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Lux
2023 31 2023 31

532,037,273.20 75,458,846

-39,043,323.81 -5,537,515
492,993,949.39 69,921,332
10,587,061.00 1,501,563
185,463.75 26,304
18,391.39 2,608
7,645,594.66 1,084,375
82,618.73 11,718
125,781.25 17,840
511,638,860.17 72,565,740
-953,988.30 -135,304
-529,283.07 -75,068
-2.52 0
-1,012,246.82 -143,567
-532,464.26 -75,519

-219,184.83 -31,087

-20,588.55 -2,920

-75,317.98 -10,682
-315,091.36 -44,689
-3,343,076.33 -474,149
508,295,783.84 72,091,591

*
2023 31 530,000.00
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Lux

2022 2023 31 2022 2023 31
270,228.20 38,326
33,200,953.79 4,708,891
138,826.21 19,690
385,494.96 54,675
16 86,839.24 12,316
937,171.52 132,919
35,019,513.92 4,966,818
-406,030.11 -57,587
-2,795,279.72 -396,455
-124,725.80 -17,690
-72,643.61 -10,303
-6,295.71 -893
-3,404,974.95 -482,928
31,614,538.97 4,483,890
-49,810,749.66 -7,064,659
801,312.00 113,650
141.11 20
-647,556.93 -91,843
1,344,123.94 190,637
-3,393,243.39 -481,264
989,076.03 140,281
-50,716,896.90 -7,193,177
-19,102,357.93 -2,709,287
9,198,471.75 1,304,619
-47,992.56 -6,807
181,126.18 25,689
125,781.25 17,840
-2,581,546.94 -366,141
-781,302.18 -110,812
6,094,537.50 864,388
-13,007,820.43 -1,844,899
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Lux

2022 2023 31 2022 2023 31
617,826,495.66 87,626,332
127,727,395.36 18,115,576
-217,666,435.82 -30,871,631
-89,939,040.46 -12,756,054
-6,583,850.93 -933,788
31,614,538.97 4,483,890
-50,716,896.90 -7,193,177
6,094,537.50 864,388
-13,007,820.43 -1,844,899
508,295,783.84 72,091,591
2022 2023 31
P-acc
200,848.6960
4,332.4560
-25,522.1830

179,658.9690
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2023 31

2023 31

7.104400

0.937998
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Lux

Lux

934,442.10

934,442.10

69,848,463.15
16,040,053,377.37
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0.810

Lux

1.140
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1.260
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0.05 0.01
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Lux

93,857,625.46

2,737,500.00

18,876,562.55

12,643,890.63

Lux

Lux

Lux

Lux

Lux

39,270,716.93
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Lux

0.88

0.95

1.20

1.32
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12
PTR
Lux
PTR
17.85
173.83
69.40
10
2023 31
Lux
8,413.02
5,267.50
3,588.20
11
2022 2023 31
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Lux
327,440,452.16 13.65

Lux

3,588.20 0.00
10

Lux

0.00 0.00
2023 31
2023 31

181/466



EDINETOOOO
O00DO00oDOo0oDOogOonoe22239)
OOoooooooooooOooao

2023 31
12
Lux 2022 12 13
2023 31 4,988.71
13
WASHINGTON MUTUAL BK FA
CHATS CALIF SUB DEF 5.5 2 15.01.13 7,895,000.00
UNION NATIONAL FIDC TR 2 105.964.00
2006 REG S DEFAULT VAR 07 01.05.11 PRI
UNION NATIONAL FIDC REG S
DEFAULT VAR UNFIDC FD 07 01.07.10 1,179,935.00
UNION NATIONAL FIDC REG S
DEFAULT VAR UNFIDC FD 07 01.07.10 875,000.00
WIMAR OPCO LLC FINANCE SUB
DEFAULT ~ 9.62500 07 15.12.14 1,150,000.00
ML MTGE INVEST SUB  DEFAULT L 000.000.00
IM LIBOR 210BP 05 25.06.35 ST
HOME EQUITY MORTGAGE
TRUST SUB DEFAULT FLR 05 01.11.35 1.750,000-00
14
Lux 2023 2023 11 21
15
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Lux

562,918.09 0.00
50,678.78 0.00
302,952.37 0.00
195,416.54 0.00
9,786,746.77 0.00
197,870.14 0.00
4,599,953.70 0.00
4,720.53 0.00

Lux
603,426.19 0.00
19,013.69 0.00

Lux
423,597.57 0.00
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2,311.85 0.00
7,790.49 0.00
1,136,218.93 20,000.00
66,442.79 0.00
2023 31 2023 31
Lux
49,655,532.71 51,614,807.03 53.46 46.54 0.00
8,806,091.65 9,278,039.82 53.46 46.54 0.00
24,599,824.26 25,076,456.78 53.46 46.54 0.00
2023 31
2023 31

Lux

369,399.33

110,819.80

36,939.93

221,639.60
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Lux Lux
13,936.43 144,732.07
4,180.93 43,419.62
1,393.64 14,473.21
8,361.86 86,839.24

2022 30
10
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Lux

2023 31

EUR INTL CONSOLIDATED AIRLINES GROUP-REG-S 0.50000% 19-

04.07.23 2 000 000.00 2 121 624.29 0.29
2 121 624.29 0.29
GBP BUPA FINANCE PLC-REG-S-SUB 5.00000% 16-08.12.26 1 000 000.00 1 172 378.67 0.16
1 172 378.67 0.16
usb ABBVIE INC 2.60000% 20-21.11.24 4 000 000.00 3 851 452.32 0.53
usD ABBVIE INC 3.60000% 15-14.05.25 4 000 000.00 3 895 638.12 0.54
usD ABN AMRO BANK NV-REG-S-SUB 4.75000% 15-28.07.25 2 500 000.00 2 423 470.00 0.33
usD AERCAP IRELAND CAPITAL DAC / AERCAP 1.65000% 21-
29.10.24 2 572 000.00 2 414 676.49 0.33
usD AIA GROUP LTD-REG-S 5.62500% 22-25.10.27 3 380 000.00 3 504 515.14 0.48
usD AIG GLOBAL FUNDING-REG-S 0.65000% 21-17.06.24 5 000 000.00 4 749 815.75 0.66
usb ALIBABA GROUP HOLDING LTD 3.40000% 17-06.12.27 3 480 000.00 3 250 102.50 0.45
usD ALLY FINANCIAL INC 3.87500% 19-21.05.24 1 500 000.00 1 451 660.87 0.20
usD AMAZON.COM INC 4.55000% 22-01.12.27 3 000 000.00 3 023 617.26 0.42
usb AMERICAN EXPRESS CO 3.00000% 17-30.10.24 2 500 000.00 2 417 177.65 0.33
usD AMERICAN EXPRESS CO 3.95000% 22-01.08.25 2 000 000.00 1 951 471.12 0.27
usD AMERICAN TOWER CORP 3.37500% 19-15.05.24 1 000 000.00 977 517.53 0.14
usb AMERICAN TOWER CORP 0.60000% 20-15.01.24 2 000 000.00 1 936 210.92 0.27
usD AMGEN INC 5.25000% 23-02.03.25 2 715 000.00 2 722 553.07 0.38
usD ANALOG DEVICES INC 2.95000% 20-01.04.25 500 000.00 484 137.85 0.07
usb ANGLO AMERICAN CAPITAL PLC-144A 3.62500% 17-11.09.24 2 000 000.00 1 942 250.00 0.27
usD ANGLO AMERICAN CAPITAL PLC-REG-S 3.62500% 17-11.09.24 485 000.00 470 995.62 0.07
usD ANZ NEW ZEALAND INT =L LTD/LONDON-REG-S 2.16600% 22-
18.02.25 2 000 000.00 1 895 105.19 0.26
usD APPLE INC 3.25000% 16-23.02.26 4 000 000.00 3 889 546.96 0.54
usb APPLE INC 4.42100% 23-08.05.26 8 000 000.00 8 018 569.36 1.11
usD APT PIPELINES LTD-REG-S 4.20000% 15-23.03.25 2 000 000.00 1 950 134.00 0.27
usD APTIV PLC 2.39600% 22-18.02.25 1 300 000.00 1 235 636.02 0.17
usb ASTRAZENECA FINANCE LLC 0.70000% 21-28.05.24 6 100 000.00 5 824 495.88 0.80
usD AT&T INC 3.87500% 19-15.01.26 2 000 000.00 1 947 268.66 0.27
usD AT&T INC 5.53900% 23-20.02.26 2 000 000.00 2 001 163.26 0.28
usD AVOLON HOLDINGS FUNDING LTD-REG-S 5.12500% 18-01.10.23 500 000.00 497 555.00 0.07
usD BAKER HUGHES A GE CO/ CO-OBLIGATOR 2.06100% 21-15.12.26 1 140 000.00 1034 721.74 0.14
usb BANCO SANTANDER SA 2.70600% 19-27.06.24 5 400 000.00 5 224 894.31 0.72
usD BANCO SANTANDER SA 5.14700% 22-18.08.25 1 000 000.00 986 894.02 0.14
usD BANK OF IRELAND GROUP PLC-144A 4.50000% 18-25.11.23 500 000.00 494 180.50 0.07
usb BANK OF NOVA SCOTIA/THE 0.70000% 21-15.04.24 2 000 000.00 1 916 341.72 0.26
usD BANK OF SCOTLAND PLC-REG-S 1.60000% 21-29.09.26 1 665 000.00 1 483 136.21 0.20
usD BANQUE FEDERATIVE DU CREDIT MUTUL-REG-S 0.99800% 21-
04.02.25 2 000 000.00 1 849 835.18 0.26
usD BARCLAYS BANK PLC 3.75000% 14-15.05.24 500 000.00 489 941.61 0.07
usb BAYER US FINANCE 11 LLC-REG-S 3.87500% 18-15.12.23 2 000 000.00 1 978 893.30 0.27
usD BMW US CAPITAL LLC-REG-S 0.75000% 21-12.08.24 2 275 000.00 2 158 101.03 0.30
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usD BMW US CAPITAL LLC-REG-S 3.25000% 22-01.04.25 4 000 000.00 3 887 739.12 0.54
usb BP CAPITAL MARKETS PLC 3.79600% 18-21.09.25 1 000 000.00 978 808.33 0.14
usD BPCE SA-REG-S 4.00000% 18-12.09.23 5 230 000.00 5 196 632.60 0.72
usD BRISTOL-MYERS SQUIBB CO 2.90000% 20-26.07.24 3 000 000.00 2 929 072.17 0.40
usb BROADCOM CORP/CAYMAN FIN LTD 3.62500% 18-15.01.24 2 000 000.00 1 972 568.58 0.27
usD CANADIAN PACIFIC RAILWAY 1.35000% 21-02.12.24 3 000 000.00 2 824 619.31 0.39
usD CCO LLC/CAPITAL 4.90800% 16-23.07.25 2 500 000.00 2 458 404.62 0.34
usD CELANESE US HOLDINGS LLC 5.90000% 22-05.07.24 3 500 000.00 3 495 942.45 0.48
usD CIGNA CORP 0.61300% 21-15.03.24 5 000 000.00 4 814 867.60 0.66
usb COCA-COLA EUROPACIFIC PARTNERS PLC-144A 0.80000% 21-

03.05.24 4 000 000.00 3 829 262.32 0.53
usb COUNTRY GARDEN HOLDINGS CO LTD-REG-S 6.50000% 19-

08.04.24 1 400 000.00 894 950.00 0.12
usb CREDIT AGRICOLE SA LONDON-REG-S 2.37500% 19-22.01.25 1 445 000.00 1 375 985.36 0.19
usD CREDIT SUISSE AG/NEW YORK NY 3.70000% 22-21.02.25 2 000 000.00 1 897 820.00 0.26
usD CREDIT SUISSE AG/NEW YORK NY 7.95000% 23-09.01.25 2 665 000.00 2 705 641.25 0.37
usb CREDIT SUISSE GROUP AG 3.80000% 16-09.06.23 1 000 000.00 998 000.00 0.14
usD CVS HEALTH CORP 2.87500% 16-01.06.26 5 000 000.00 4 729 341.10 0.65
usD DAIMLER FINANCE NORTH AMERICA LLC-REG-S 3.65000% 19-

22.02.24 2 000 000.00 1 972 264.02 0.27
usD DAIMLER FINANCE NORTH AMERICA-REG-S 2.12500% 20-

10.03.25 3 000 000.00 2 845 216.80 0.39
usD DAIMLER FINANCE NORTH AMERICA LLC-REG-S 4.80000% 23-

30.03.26 1 850 000.00 1 847 469.85 0.25
usD DEUTSCHE BANK AG/NEW YORK NY 0.89800% 21-28.05.24 2 000 000.00 1 896 422.86 0.26
usb ELEVANCE HEALTH INC 4.90000% 23-08.02.26 3 686 000.00 3 666 906.78 0.51
usD ENBRIDGE INC 2.50000% 19-15.01.25 2 500 000.00 2 387 508.30 0.33
usD ENEL FINANCE INTERNATIONAL NV-REG-S 4.25000% 22-

15.06.25 1 100 000.00 1 075 144.25 0.15
usD ENI SPA-REG-S 4.00000% 18-12.09.23 3 465 000.00 3 443 205.77 0.48
usb EQT CORP 3.90000% 17-01.10.27 2 500 000.00 2 322 562.50 0.32
usD EVERSOURCE ENERGY 4.20000% 22-27.06.24 1 000 000.00 985 685.08 0.14
usD EVERSOURCE ENERGY 4.75000% 23-15.05.26 1 000 000.00 990 616.58 0.14
usb EXELON GENERATION CO LLC 3.25000% 20-01.06.25 3 000 000.00 2 869 497.48 0.40
usD FISERV INC 2.75000% 19-01.07.24 5 000 000.00 4 854 054.40 0.67
usD FORD MOTOR CREDIT CO LLC 2.30000% 22-10.02.25 800 000.00 746 706.96 0.10
usD GENERAL MILLS INC 4.00000% 18-17.04.25 1 000 000.00 981 267.94 0.14
usD GENERAL MOTORS FINANCIAL CO INC 2.90000% 20-26.02.25 1 000 000.00 952 823.37 0.13
usb GILEAD SCIENCES INC 3.65000% 15-01.03.26 1 500 000.00 1 456 012.98 0.20
usD GOLDMAN SACHS GROUP INC 3.50000% 20-01.04.25 1 000 000.00 965 654.61 0.13
usD GOLDMAN SACHS GROUP INC 5.70000% 22-01.11.24 2 500 000.00 2 505 951.60 0.35
usb GOLDMAN SACHS GROUP INC/THE 3.50000% 16-16.11.26 3 000 000.00 2 843 413.74 0.39
usD HARLEY-DAVIDSON FINANCIAL SERVICE-REG-S 3.35000% 20-

08.06.25 2 500 000.00 2 374 666.17 0.33
usb HEWLETT PACKARD ENTERPRISE CO 5.90000% 23-01.10.24 5 000 000.00 5 012 621.85 0.69
usD HSBC HOLDINGS PLC-SUB 4.25000% 14-14.03.24 3 000 000.00 2 952 199.59 0.41
usb ING BANK NV-REG-S-SUB 5.80000% 13-25.09.23 2 914 000.00 2 909 971.27 0.40
usD ING GROEP NV 3.55000% 19-09.04.24 3 898 000.00 3 817 535.69 0.53
usD INTERNATIONAL BUSINESS MACHINES CORP 4.50000% 23-

06.02.26 2 500 000.00 2 488 378.95 0.34
usD INVESCO FINANCE PLC 3.75000% 15-15.01.26 1 000 000.00 965 726.17 0.13
usb KIMCO REALTY OP LLC 3.25000% 16-15.08.26 2 000 000.00 1 871 308.88 0.26
usD LENNOX INTERNATIONAL INC 1.35000% 20-01.08.25 900 000.00 827 197.76 0.11
usD LLOYDS BANKING GROUP PLC 4.45000% 18-08.05.25 5 000 000.00 4 880 839.80 0.67
usb LOWE =S COS INC 4.80000% 23-01.04.26 2 855 000.00 2 848 149.66 0.39
usD LSEGA FINANCING PLC-REG-S 1.37500% 21-06.04.26 500 000.00 446 925.84 0.06
usD MARRIOTT INTERNATIONAL INC/MD 3.60000% 19-15.04.24 1 000 000.00 986 449.38 0.14
usb MARSH & MCLENNAN COS INC 3.87500% 19-15.03.24 3 000 000.00 2 960 759.22 0.41
usD MICRON TECHNOLOGY INC 5.37500% 23-15.04.28 1 000 000.00 986 595.56 0.14
usD MICROSOFT CORP 3.12500% 15-03.11.25 5 000 000.00 4 861 904.50 0.67
usb MONDELEZ INTERNATIONAL HDG NLD BV-REG-S 4.25000% 22-

15.09.25 1 800 000.00 1 764 296.23 0.24
usD MOODY =S CORP 3.75000% 20-24.03.25 3 000 000.00 2 916 781.62 0.40
usD NATWEST MARKETS PLC-144A 1.60000% 21-29.09.26 2 560 000.00 2 280 377.60 0.31
usb NEPTUNE ENERGY BONDCO PLC-REG-S 6.62500% 18-15.05.25 1 500 000.00 1 472 295.00 0.20
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usD NESTLE HOLDINGS INC-REG-S 0.60600% 21-14.09.24 6 000 000.00 5 665 953.72 0.78
usD NISOURCE INC 5.25000% 23-30.03.28 400 000.00 402 971.85 0.06
usD NOMURA HOLDINGS INC 2.64800% 20-16.01.25 5 000 000.00 4 732 972.50 0.65
usb NOMURA HOLDINGS INC 5.09900% 22-03.07.25 2 000 000.00 1 967 348.00 0.27
usD ORACLE CORP 2.50000% 20-01.04.25 2 000 000.00 1 906 677.48 0.26
usb ORACLE CORP 3.25000% 17-15.11.27 1 475 000.00 1 375 859.64 0.19
usD ORACLE CORP 5.80000% 22-10.11.25 1 030 000.00 1 047 917.05 0.14
usb ORIX CORP 3.25000% 17-04.12.24 500 000.00 482 687.10 0.07
usD PACIFIC GAS & ELECTRIC CO 3.50000% 15-15.06.25 75 000.00 71 936.55 0.01
usb PARK AEROSPACE HOLDINGS LTD-144A 5.50000% 17-15.02.24 4 500 000.00 4 451 257.44 0.61
usD PENSKE TRK LEA CO LP/PTL FIN CORP-REG-S 4.40000% 22-

01.07.27 1 765 000.00 1 677 801.18 0.23
usD PFIZER INVESTMENT ENTERPRISES PTE LTD 4.45000% 23-

19.05.26 10 000 000.00 9 948 511.30 1.37
usb PLAINS ALL AMERICAN PIPELINE LP 3.85000% 13-15.10.23 1 000 000.00 990 792.31 0.14
usD QUANTA SERVICES INC 0.95000% 21-01.10.24 2 575 000.00 2 410 429.80 0.33
usD ROCHE HOLDINGS INC-REG-S 0.99100% 21-05.03.26 5 000 000.00 4 538 744.65 0.63
usD ROPER TECHNOLOGIES INC 3.65000% 18-15.09.23 1 500 000.00 1 492 020.20 0.21
USD SHIMAO PRPTY HLDG LTD-REG-S DEFAULTED 6.12500% 19-

21.02.24 1 000 000.00 107 080.00 0.01
USD SHIMAO PRPTY HLDG LTD-REG-S DEFAULTED 3.97500% 21-

16.09.23 600 000.00 65 088.00 0.01
usD SOCIETE GENERALE SA-REG-S-SUB 5.00000% 14-17.01.24 500 000.00 491 960.00 0.07
usD SOCIETE GENERALE-REG-S 2.62500% 19-16.10.24 7 030 000.00 6 678 218.80 0.92
usD SPRINGLEAF FINANCE CORP 6.12500% 19-15.03.24 2 000 000.00 1 953 807.40 0.27
usD SUNCORP-METWAY LTD-REG-S 3.30000% 19-15.04.24 430 000.00 421 523.82 0.06
usD SUNNY OPTICAL TECHNOLOGY GROUP-REG-S 5.95000% 23-

17.07.26 1 010 000.00 1 017 581.77 0.14
usD SVENSKA HANDELSBANKEN AB-REG-S 0.55000% 21-11.06.24 2 250 000.00 2 137 644.60 0.30
usD SWEDBANK AB-REG-S 3.35600% 22-04.04.25 1 156 000.00 1 113 949.35 0.15
usD T-MOBILE USA INC 3.50000% 21-15.04.25 3 000 000.00 2 908 977.48 0.40
usD TELECOM ITALIA SPA-144A 5.30300% 14-30.05.24 2 000 000.00 1 948 378.44 0.27
usD TELEFONICA EMISIONES SA 4.10300% 17-08.03.27 3 000 000.00 2 904 396.63 0.40
usD THERMO FISHER SCIENTIFIC INC 1.21500% 21-18.10.24 650 000.00 616 637.44 0.09
usD TOTAL CAPITAL INTERNATIONAL SA 3.75000% 14-10.04.24 1 500 000.00 1 479 720.06 0.20
usD TSMC GLOBAL LTD-144A 0.75000% 20-28.09.25 3 000 000.00 2 707 125.00 0.37
usD UBS GROUP AG-REG-S 4.12500% 16-15.04.26 2 000 000.00 1 912 766.54 0.26
usD UBS GROUP AG-REG-S 5.71100% 23-12.01.27 5 000 000.00 4 957 370.90 0.68
usD UZBEK INDUSTRIAL AND CONS ATB-REG-S 5.75000% 19-

02.12.24 1 000 000.00 923 625.00 0.13
usb VERIZON COMMUNICATIONS INC 0.85000% 20-20.11.25 6 333 000.00 5 750 810.35 0.79
usD VMWARE INC 4.50000% 20-15.05.25 4 796 000.00 4 734 662.42 0.65
usD WARNERMEDIA HOLDINGS INC 6.41200% 23-15.03.26 4 000 000.00 4 008 920.20 0.55
usD WESTPAC BANKING CORP 1.15000% 21-03.06.26 4 108 000.00 3 685 888.63 0.51
usD WILLIAMS COMPANIES INC 4.55000% 14-24.06.24 2 000 000.00 1 975 558.98 0.27
usD ZOETIS INC 4.50000% 15-13.11.25 1 263 000.00 1 249 338.95 0.17

321 481 609.11 44.34
324 775 612.07 44.79

usb BANCO SANTANDER SA 0.701%/VAR 21-30.06.24 2 200 000.00 2 189 235.16 0.30
usD BANK OF AMERICA CORP 1.843%/VAR 22-04.02.25 2 000 000.00 1 944 633.04 0.27
usb BANK OF AMERICA CORP 3.841%/VAR 22-25.04.25 2 000 000.00 1 965 843.96 0.27
usD BANK OF AMERICA CORP 5.080%/VAR 23-20.01.27 5 000 000.00 4 962 401.70 0.68
usb BANK OF NEW YORK MELLON CORP 4.947%/VAR 23-26.04.27 1 000 000.00 996 708.69 0.14
usD BARCLAYS PLC 3.932%/VAR 19-07.05.25 3 000 000.00 2 935 702.65 0.40
usb BARCLAYS PLC 5.304%/VAR 22-09.08.26 6 000 000.00 5 913 119.76 0.82
usD BNP PARIBAS SA-REG-S 2.591%/VAR 22-20.01.28 3 000 000.00 2 699 982.51 0.37
usb BNP PARIBAS-REG-S 2.819% /VAR 19-19.11.25 5 000 000.00 4 764 067.80 0.66
usD CITIGROUP INC 2.014%/VAR 22-25.01.26 6 000 000.00 5 644 684.68 0.78
usb CITIGROUP INC 3.352%/VAR 19-24.04.25 7 000 000.00 6 841 559.55 0.94
usD CREDIT SUISSE GROUP AG-REG-S 4.207%/VAR 18-12.06.24 5 000 000.00 4 934 250.00 0.68
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usD DANSKE BANK AS-REG-S 3.244%/VAR 19-20.12.25 2 000 000.00 1 905 370.60 0.26
usD DNB BANK ASA-REG-S 0.856%/VAR 21-30.09.25 7 185 000.00 6 721 693.67 0.93
usD DNB BANK ASA-REG-S 1.535%/VAR 21-25.05.27 1 000 000.00 887 056.01 0.12
usb HSBC HOLDINGS PLC 4.292%/VAR 18-12.09.26 5 000 000.00 4 833 702.25 0.67
usD HSBC HOLDINGS PLC 4.180%/VAR 22-09.12.25 3 000 000.00 2 928 360.00 0.40
usb JPM CHASE& CO 3.845%/VAR 22-14.06.25 4 000 000.00 3 920 213.56 0.54
usD JPMORGAN CHASE & CO 0.824%/VAR 21-01.06.25 1 000 000.00 950 038.20 0.13
usb JPMORGAN CHASE & CO 2.947%/VAR 22-24.02.28 5 000 000.00 4 627 474.20 0.64
usD JPMORGAN CHASE 1.561%/VAR 21-10.12.25 4 000 000.00 3 752 204.44 0.52
usb LLOYDS BANKING GROUP PLC 4.716%/VAR 22-11.08.26 5 000 000.00 4 887 287.45 0.67
usD MITSUBISHI UFJ FINANCIAL GROUP INC 5.063%/VAR 22-
12.09.25 4 000 000.00 3 965 648.80 0.55
usD MORGAN STANLEY 0.790%/VAR 21-30.05.25 11 000 000.00 10 425 534.13 1.44
usD MORGAN STANLEY 1.593%/VAR 21-04.05.27 8 000 000.00 7 194 920.96 0.99
usD MORGAN STANLEY 3.620%/VAR 22-17.04.25 4 000 000.00 3 919 003.76 0.54
usD NATIONWIDE BUILDING SOCIETY-144A 4.363%/VAR 18-01.08.24 2 000 000.00 1 992 460.00 0.27
usb NATWEST GROUP PLC 5.847%/VAR 23-02.03.27 2 000 000.00 2 005 443.46 0.28
usD SANTANDER HOLDINGS USA INC 6.499%/VAR 23-09.03.29 2 705 000.00 2 742 319.77 0.38
usb SANTANDER UK GROUP HOLDINGS 6.833%/VAR 22-21.11.26 2 000 000.00 2 022 527.56 0.28
usD SANTANDER UK GRP HOLD PLC 4.796%/3M LIBOR+157BP 18-
15.11.24 4 000 000.00 3 968 083.40 0.55
usD SOCIETE GENERALE SA-REG-S 2.226%/VAR 22-21.01.26 3 120 000.00 2 895 869.84 0.40
usD STATE STREET CORP 5.104%/VAR 23-18.05.26 1 600 000.00 1 595 600.77 0.22
123 933 002.33 17.09
123 933 002.33 17.09
CHF SOCIETE GENERALE SA 2.27750% 23-27.02.26 3 000 000.00 3 298 145.82 0.45
3 298 145.82 0.45
EUR CELLNEX TELECOM SA-REG-S 2.87500% 17-18.04.25 1 500 000.00 1 564 349.30 0.22
EUR CTP BV-REG-S 0.62500% 20-27.11.23 1 500 000.00 1 555 944.16 0.21
EUR DEUTSCHE LUFTHANSA AG-REG-S 2.00000% 21-14.07.24 2 400 000.00 2 492 125.59 0.34
EUR REPSOL INTERNATIONAL FINANCE BV-REG-S 0.12500% 20-
05.10.24 2 000 000.00 2 035 035.65 0.28
7 647 454.70 1.05
GBP FORD MOTOR CREDIT CO LLC 2.74800% 20-14.06.24 400 000.00 472 474.15 0.07
472 474.15 0.07
usb AAREAL BANK AG-REG-S 0.62500% 21-14.02.25 2 000 000.00 1 847 051.08 0.25
usD ARAB PETROLEUM INVESTMENTS CORP-REG-S 1.46000% 20-
30.06.25 1 000 000.00 931 574.00 0.13
usb CREDIT AGRICOLE SA LONDON-REG-S 3.25000% 17-04.10.24 2 000 000.00 1 933 075.32 0.27
usD GOLDMAN SACHS GROUP INC STEP-UP 18-31.05.24 1 258 000.00 1 241 375.28 0.17
usb JOHN DEERE CAPITAL CORP 0.625000% 21-10.09.24 910 000.00 862 210.29 0.12
usD LENOVO GROUP LTD-REG-S 5.87500% 20-24.04.25 2 000 000.00 1 997 250.00 0.28
usb MDGH - GMTN BV-REG-S 2.50000% 19-07.11.24 1 000 000.00 964 562.50 0.13
usD NORDEA BANK ABP-REG-S 1.50000% 21-30.09.26 5 000 000.00 4 419 103.90 0.61
usb PRICOA GLOBAL FUNDING I-REG-S 1.20000% 21-01.09.26 2 083 000.00 1 850 550.27 0.26
usD ROYAL BANK OF CANADA 4.95000% 23-25.04.25 2 000 000.00 1 987 577.60 0.27
usb SANTOS FIN LTD-REG-S 4.12500% 17-14.09.27 2 750 000.00 2 551 363.59 0.35
usD SWIRE PACIFIC MTN FINANCING LTD-REG-S 4.50000% 13-
09.10.23 1 500 000.00 1 495 742.25 0.21
usb TOYOTA MOTOR CREDIT CORP 1.45000% 22-13.01.25 1 700 000.00 1 608 393.80 0.22
23 689 829.88 3.27
35 107 904.55 4.84
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CHF CREDIT SUISSE SCHWEIZ AG-REG-S 0.00000% 20-17.12.24 7 000 000.00 7 412 350.27 1.02
7 412 350.27 1.02

EUR BECTON DICKINSON AND CO 0.00000% 21-13.08.23 840 000.00 888 673.24 0.12
888 673.24 0.12

8 301 023.51 1.14

EUR ALLIANZ SE-REG-S-SUB 4.750%/3M EURIBOR+360BP 13-PRP 1 500 000.00 1 596 111.61 0.22
EUR UNICAJA BANCO SA-REG-S 7.250%/VAR 22-15.11.27 1 000 000.00 1 074 306.84 0.15
2 670 418.45 0.37

usD AIB GROUP PLC-REG-S 4.263%/VAR 19-10.04.25 1 500 000.00 1 465 021.68 0.20
usb BANK OF AMERICA CORP 2.456%/VAR 19-22.10.25 5 000 000.00 4 769 961.40 0.66
usD BANK OF AMERICA CORP 0.981%/VAR 20-25.09.25 3 000 000.00 2 811 574.92 0.39
usD DBS GROUP HOLDINGS LTD-144A-SUB 4.520%/VAR 18-11.12.28 3 000 000.00 2 983 274.64 0.41
usb MACQUARIE GROUP LTD-144A 1.201%/VAR 21-14.10.25 4 000 000.00 3 743 734.81 0.52
usb RABOBANK NEDERLAND NV-REG-S-SUB 4.000%/VAR 17-10.04.29 3 000 000.00 2 901 372.00 0.40
usD UNITED OVERSEAS BANK LTD-REG-S-SUB 3.750%/VAR 19-
15.04.29 2 453 000.00 2 410 096.78 0.33
21 085 036.23 2.91
23 755 454.68 3.28
EUR WIENERBERGER AG-REG-S 2.00000% 18-02.05.24 2 000 000.00 2 086 890.75 0.29
EUR WINTERSHALL DEA FINANCE BV-REG-S 0.45200% 19-25.09.23 2 000 000.00 2 104 929.16 0.29
4 191 819.91 0.58
usD CANADIAN IMPERIAL BANK OF-REG-S 1.15000% 21-08.07.26 4 500 000.00 4 051 970.24 0.56
usb CK HUTCHISON INTERNATIONAL LTD-REG-S 3.25000% 19-
11.04.24 4 000 000.00 3 933 840.00 0.54
usb COMMONWEALTH BANK OF AUSTRALIA-REG-S 4.92800% 22-
09.12.25 3 600 000.00 3 583 605.96 0.49
usb DANONE-REG-S 2.58900% 16-02.11.23 729 000.00 720 274.94 0.10
usD DEUTSCHE BANK AG/LONDON 3.70000% 14-30.05.24 5 000 000.00 4 865 826.35 0.67
usD GILEAD SCIENCES INC 3.70000% 14-01.04.24 3 000 000.00 2 957 269.08 0.41
usb KINDER MORGAN INC 4.30000% 14-01.06.25 2 000 000.00 1 962 051.22 0.27
usD LG CHEM LTD-REG-S 3.25000% 19-15.10.24 2 000 000.00 1 937 875.00 0.27
usD MIZUHO FINANCE GRP CAY 3 LTD-REG-S-SUB 4.60000% 14-
27.03.24 5 000 000.00 4 932 750.00 0.68
usD NOVARTIS CAPITAL CORP 3.40000% 14-06.05.24 2 000 000.00 1 963 744.34 0.27
usD PRAXAIR INC 2.65000% 15-05.02.25 1 000 000.00 961 731.40 0.13
usD SOUTHERN CALIFORNIA EDISON CO 3.70000% 18-01.08.25 2 000 000.00 1 943 131.80 0.27
usb SUMITOMO MITSUI FIN GP INC-144A-SUB 4.43600% 14-
02.04.24 1 500 000.00 1 477 718.96 0.20
usb UBS AG-REG-S-SUB 5.12500% 14-15.05.24 3 400 000.00 3 340 500.00 0.46
usD WESTPAC BANKING CORP-REG-S 4.18400 23-22.05.28 2 760 000.00 2 724 381.92 0.38
41 356 671.21 5.70
45 548 491.12 6.28
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usb ALLSTATE CORP-SUB 5.750%/3M LI1BOR+293.8BP 13-15.08.53 250 000.00 243 750.00 0.03
usb BP CAPITAL MARKETS PLC-SUB 4.375%/VAR 20-PRP 3 800 000.00 3 648 000.00 0.50
usD JP MORGAN CHASE & CO 2.005%/VAR 20-13.03.26 5 000 000.00 4 704 455.65 0.65
usb NBK TIER 1 FINANCING 2 LTD-REG-S-SUB 4.500%/VAR 19-PRP 3 300 000.00 3 030 431.25 0.42
usD SKANDINAVISKA ENSKILDA BANKEN-REG-S-SUB 5.125%/VAR 19-
PRP 1 000 000.00 915 500.00 0.13
usD SWISS RE FINANCE LUXEMBOURG-REG-S-SUB 4.250%/VAR 19-PRP 2 000 000.00 1 809 700.00 0.25
usD VODAFONE GROUP PLC-REG-S-SUB 6.250%/VAR 18-03.10.78 3 000 000.00 2 977 500.00 0.41
17 329 336.90 2.39
17 329 336.90 2.39
usD BANK OF MONTREAL-SUB COCO 4.338%/VAR 18-05.10.28 5 000 000.00 4 931 470.35 0.68
usb BARCLAYS PLC-SUB COCO 8.000%/VAR 19-PRP 3 000 000.00 2 817 450.00 0.39
7 748 920.35 1.07
7 748 920.35 1.07
586 499 745.51 80.88
usD AMERICREDIT AUTOMOBILE RECEIVABLE TRUST 4.04000% 18-
18.11.24 1 100 000.00 951 534.45 0.13
usD COLT MERGER SUB INC-144A 3.60000% 18-25.02.48 4 338 000.00 1 129 041.38 0.16
usD EXETER AUTOMOBILE RECEIVABLES-144A 4.35000% 18-16.09.24 865 000.00 76 726.07 0.01
2 157 301.90 0.30
2 157 301.90 0.30
usD BWAY 2013-1515 MORTGAGE TRUST-144A 3.45430% 13-10.03.33 4 000 000.00 3 730 456.40 0.51
usb COMM 2015-3BP MORTGAGE TRUST-144A-SUB 3.17800% 15-
01.02.35 2 555 000.00 2 374 934.08 0.33
6 105 390.48 0.84
6 105 390.48 0.84
usD CITYLINE COMMERCIAL MORTGAGE TST-144A 2.778%/VAR 21-
01.11.31 1 000 000.00 890 625.00 0.12
usD COMMERCIAL MORTGAGE PASS-THR-144A 3.812163%/VAR 13-
01.06.46 1 250 000.00 616 131.80 0.09
usD MSCG TRUST 2018-SELF-144A-SUB 1M LIBOR+90BP 18-15.10.37 1 000 000.00 900 341.11 0.12
2 407 097.91 0.33
2 407 097.91 0.33
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usD AKER BP ASA-144A 3.00000% 20-15.01.25 3 000 000.00 2 868 978.48 0.40
usb AUSTRALIA & NEW ZEALAND BNK-REG-S-SUB 4.50000% 14-
19.03.24 5 000 000.00 4 932 450.00 0.68
usD BANK OF NEW ZEALAND-144A 3.50000% 19-20.02.24 4 885 000.00 4 808 827.02 0.66
usb BANQUE FEDERATIVE DU CREDIT-REG-S 4.52400% 22-13.07.25 2 000 000.00 1 955 324.22 0.27
usb BAXTER INTERNATIONAL INC 1.32200% 22-29.11.24 1 000 000.00 939 254.20 0.13
usD BAYER US FINANCE LLC-144A 3.37500% 14-08.10.24 4 000 000.00 3 888 910.32 0.54
usD BLACKSTONE PRIVATE CREDIT FUND 2.62500% 22-15.12.26 1 000 000.00 852 687.95 0.12
usb BLOCK INC 2.75000% 21-01.06.26 1 000 000.00 900 213.80 0.12
usD BROADCOM INC 3.15000% 20-15.11.25 2 000 000.00 1 908 803.12 0.26
usD CANADIAN IMPERIAL BANK OF COMMERCE 5.14400% 23-28.04.25 1 000 000.00 994 280.63 0.14
usD CENTENE CORP 4.25000% 20-15.12.27 1 500 000.00 1 409 670.00 0.19
usb COMMONWEALTH BANK OF AUSTRALIA-REG-S 2.85000% 16-
18.05.26 2 000 000.00 1 887 632.84 0.26
usb CREDIT AGRICOLE SA-144A 5.30100% 23-12.07.28 5 000 000.00 5 063 703.60 0.70
usb ENEL FINANCE INTERNATIONAL SA-144A 2.65000% 19-10.09.24 1 000 000.00 963 536.39 0.13
usD ENEL FINANCE INTERNATIONAL NV-REG-S 2.65000% 19-
10.09.24 1 500 000.00 1 445 304.59 0.20
usb ENEL FINANCE INTERNATIONAL NV-REG-S 6.80000% 22-
14.10.25 470 000.00 484 152.16 0.07
usD ERAC USA FINANCE LLC-144A 2.70000% 16-01.11.23 1 000 000.00 986 302.40 0.14
usD FIRSTENERGY TRANSMISSION LLC-144A 4.35000% 14-15.01.25 1 000 000.00 976 525.46 0.13
usD GUARDIAN LIFE GLOBAL FUNDING-REG-S 5.55000% 22-28.10.27 1 000 000.00 1 019 653.88 0.14
usb LIBERTY MUTUAL GROUP INC-144A 4.25000% 13-15.06.23 1 850 000.00 1 848 341.31 0.25
usD MASSMUTUAL GLOBAL FUNDING I1-REG-S 4.15000% 22-26.08.25 1 000 000.00 978 796.24 0.14
usD METROPOLITAN LIFE GLOBAL FUNDING-144A 3.45000% 16-
18.12.26 2 000 000.00 1 887 287.98 0.26
usD METROPOLITAN LIFE GLOBAL FUNDING-REG-S 4.05000% 22-
25.08.25 690 000.00 669 414.95 0.09
usD NATIONAL RURL UTILITS COPERTIVE FIN CRP 1.00000% 21-
15.06.26 1 000 000.00 893 597.88 0.12
usb NEW YORK LIFE GLOBAL FUNDING-144A 0.95000% 20-24.06.25 2 000 000.00 1 838 756.28 0.25
usD NTAGARA MOHAWK POWER CORP-144A 3.50800% 14-01.10.24 675 000.00 650 516.42 0.09
usD NORDEA BANK AB-144A 0.62500% 21-24.05.24 2 400 000.00 2 284 774.32 0.31
usD NORDEA BANK ABP -REG-S 3.60000% 22-06.06.25 1 400 000.00 1 349 508.83 0.19
usb NXP BV / NXP FUNDING LLC 4.87500% 22-01.03.24 2 500 000.00 2 470 900.00 0.34
usD PENSKE TRUCK LEASING/PTL FIN CORP-144A 2.70000% 19-
01.11.24 1 235 000.00 1 179 295.45 0.16
usb PRINCIPAL LIFE GLOBAL FUNDING-144A 1.25000% 20-23.06.25 1 500 000.00 1 375 824.24 0.19
usD RABOBANK UTRECHT-144A 2.62500% 19-22.07.24 2 000 000.00 1 935 574.98 0.27
usD ROCHE HOLDINGS INC-144A 2.62500% 16-15.05.26 3 000 000.00 2 853 882.72 0.39
usb SIEMENS FINANCIERINGSMAATSCHAPP1J-144A 0.65000% 21-
11.03.24 5 000 000.00 4 821 790.95 0.67
usb SKANDINAVISKA ENSK BANK-REG-S 1.20000% 21-09.09.26 4 000 000.00 3 502 040.00 0.48
usb SUNCORP-METWAY LTD-144A 3.30000% 19-15.04.24 2 350 000.00 2 303 046.30 0.32
usD TRITON CONTAINER INTERNATIONAL-REG-S 1.15000% 21-
07.06.24 585 000.00 551 472.19 0.08
usD VAR ENERGI ASA-REG-S 5.00000% 22-18.05.27 1 500 000.00 1 446 648.21 0.20
usD WEA FIN LLC/ WESTF UK&EUR FIN PLC-REG-S 3.75000% 14-
17.09.24 1 000 000.00 944 318.40 0.13
74 071 998.71 10.21
74 071 998.71 10.21
usD AIB GROUP PLC-REG-S 7.583%/VAR 22-14.10.26 1 600 000.00 1 638 256.37 0.23
usD CAPITAL ONE FINANCIAL CORP 4.985%/VAR 22-24.07.26 3 000 000.00 2 934 930.00 0.41
usD DANSKE BANK A/S-144A 3.773%/VAR 22-28.03.25 3 000 000.00 2 929 533.30 0.40
usb FEDERATION DES CAISSES DES-REG-S 5.278%/VAR 23-23.01.26 2 500 000.00 2 466 451.05 0.34
usD ING GROEP NV 3.869%/VAR 22-28.03.26 4 000 000.00 3 858 782.24 0.53
13 827 952.96 1.91
13 827 952.96 1.91
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uUsbh ASB BANK LTD-REG-S 3.12500% 19-23.05.24 1 500 000.00 1 463 541.30 0.20
ush INTESA SANPAOLO SPA-144A-SUB 5.01700% 14-26.06.24 2 000 000.00 1 945 255.26 0.27
usb NBN CO LTD-REG-S 0.87500% 21-08.10.24 3 600 000.00 3 386 475.72 0.47
6 795 272.28 0.94
6 795 272.28 0.94
usb PRICOA GLOBAL FUNDING I-REG-S 5.10000% 23-30.05.28 2 380 000.00 2 381 918.52 0.33
2 381 918.52 0.33
2 381 918.52 0.33
uUsb BANCO BILBAO VIZCA ARGTARIA SA 5.862%/VAR 14.09.22-
14.09.26 7 000 000.00 6 968 915.87 0.96
usb SCENTRE GROUP TRUST 2-REG-S-SUB 4.750%/VAR 20-24.09.80 3 700 000.00 3 351 591.72 0.46
10 320 507.59 1.42
10 320 507.59 1.42
118 067 440.35 16.28
2010 12 17 41 (Le) ucITS/ Ucls

uUsD UBS (IRL) SELECT MONEY MARKET FUND-USD-S-DIST 100.00 1 000 000.00 0.14
1 000 000.00 0.14

usD UBS LUX BOND FUND - EURO HIGH YIELD EUR (USD HEDGED) U-
X-ACC 800.00 8 184 296.00 1.13
8 184 296.00 1.13
9 184 296.00 1.27

2010 12 17 41 (Le)

UCITS/ UCls 9 184 296.00 1.27
713 751 481.86 98.43
ush US 2YR TREASURY NOTE FUTURE 29.09.23 456.00 -16 405.20 0.00
-16 405.20 0.00
-16 405.20 0.00
-16 405.20 0.00
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usb 1 476 536.49 EUR 1 410 000.00 28.7.2023 -31 717.36 0.00
usb 1 369 826.90 EUR 1 300 000.00 14.8.2023 -21 980.86 0.00
usD 3 137 805.00 EUR 3 000 000.00 5.7.2023 -66 941.56 -0.01
usb 3 176 836.60 EUR 3 100 000.00 14.8.2023 -142 089.59 -0.02
usb 1 938 836.00 EUR 1 900 000.00 25.9.2023 -99 990.89 -0.01
usD 719 715.75 EUR 650 000.00 19.1.2024 18 045.89 0.00
usb 3 368 341.63 CHF 3 000 000.00 16.2.2024 -7 213.75 0.00
usb 1 785 508.15 GBP 1 475 000.00 29.2.2024 -45 776.73 -0.01
usD 1 127 941.46 EUR 1 030 000.00 26.3.2024 12 713.02 0.00
EUR 240 926 600.00 USD 266 671 534.62 1.6.2023 -9 819 686.36 -1.35
CHF 93 993 300.00 USD 105 742 211.36 1.6.2023 -2 921 777.08 -0.40
usD 8 286 378.80 EUR 7 496 600.00 1.6.2023 294 253.54 0.04
usb 194 282.97 CHF 172 700.00 1.6.2023 5 364.30 0.00
CHF 1 348 900.00 usb 1 526 257.19 1.6.2023 -50 678.78 -0.01
usD 5 879 328.69 EUR 5 331 500.00 1.6.2023 195 416.54 0.03
usb 7 719 310.49 CHF 6 725 000.00 21.12.2023 197 870.14 0.03
usb 745 148.00 CHF 667 300.00 1.6.2023 15 180.27 0.00
usb 226 930.22 CHF 204 400.00 1.6.2023 3 334.53 0.00
usb 749 071.55 EUR 698 200.00 1.6.2023 4 720.53 0.00
usD 163 244.99 CHF 147 700.00 1.6.2023 1674.13 0.00
usb 4 354 969.60 EUR 4 000 000.00 2.5.2024 17 759.32 0.00
EUR 227 400 300.00 USD 243 437 933.56 3.7.2023 -575 631.11 -0.08
CHF 94 150 100.00 USD 104 634 590.61 3.7.2023 -1 282 185.90 -0.18

-14 299 337.76 -1.97

14 007 510.35 1.93

11 664 464.57 1.61

725 107 713.82 100.00
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Lux

2023 31
usD ABBVIE INC 3.20000% 20-21.11.29 2 000 000.00 1 815 282.70 0.75
UsD ABBVIE INC 3.80000% 20-15.03.25 1 250 000.00 1 222 644.24 0.50
usD ADVANCE AUTO PARTS INC 5.90000% 23-09.03.26 2 000 000.00 2 026 711.60 0.84
UsD AERCAP IRELAND CAP/ GLBL AVIATION TRUST 6.50000% 20-

15.07.25 2 000 000.00 2 014 717.46 0.83
UsD AERCAP IRELAND CAPITAL DAC / AERCAP 1.65000% 21-

29.10.24 1 000 000.00 938 832.23 0.39
UsD AERCAP IRELAND CAPITAL DAC / AERCAP GLO 3.30000% 21-

30.01.32 750 000.00 609 538.71 0.25
UsD AIR LEASE CORP 5.85000% 22-15.12.27 1 000 000.00 999 284.36 0.41
UsD ALEXANDRIA REAL ESTATE EQUITY INC 1.87500% 20-01.02.33 1 500 000.00 1 100 714.84 0.45
usD ALEXANDRIA REAL ESTATE EQUITIES INC 2.00000% 21-

18.05.32 750 000.00 569 155.81 0.23
usD AMAZON.COM INC 2.50000% 20-03.06.50 1 540 000.00 1 001 282.88 0.41
UsD AMGEN INC 5.15000% 23-02.03.28 1 000 000.00 1 008 270.92 0.42
UsD AMGEN INC 5.75000% 23-02.03.63 2 500 000.00 2 484 725.40 1.03
usD ANHEUSER-BUSCH COS 4.70000% 19-01.02.36 3 500 000.00 3 428 497.56 1.42
UsD AON CORP/AON GLOBAL HOLDINGS PLC 5.35000% 23-28.02.33 1 000 000.00 1 014 941.10 0.42
UsD APPLE INC 3.45000% 15-09.02.45 2 500 000.00 2 100 751.52 0.87
usD APPLE INC 4.42100% 23-08.05.26 1 500 000.00 1 503 481.75 0.62
UsD ARCELORMITTAL SA 6.80000% 22-29.11.32 1 250 000.00 1 289 185.89 0.53
usD ARROW ELECTRONICS INC 6.12500% 23-01.03.26 1 000 000.00 1 001 332.83 0.41
UsD ASHTEAD CAPITAL INC-144A 1.50000% 21-12.08.26 1 500 000.00 1 315 319.09 0.54
UsD AT&T INC 4.30000% 18-15.02.30 1 000 000.00 957 033.60 0.40
usD AT&T INC 4.35000% 13-15.06.45 1 500 000.00 1 239 925.79 0.51
uUsD AT&T INC 4.85000% 19-01.03.39 1 000 000.00 920 366.18 0.38
UsD AT&T INC 5.40000% 23-15.02.34 1 500 000.00 1 502 677.29 0.62
usD BARCLAYS PLC-SUB 4.37500% 14-11.09.24 1 870 000.00 1 824 168.30 0.75
usD BP CAPITAL MARKETS AMERICA INC 3.00000% 20-24.02.50 1 000 000.00 680 792.32 0.28
UsD CANADIAN PACIFIC RAILWAY 3.10000% 21-02.12.51 1 500 000.00 1 038 987.65 0.43
usD CELANESE US HOLDINGS LLC 6.33000% 22-15.07.29 1 500 000.00 1 508 857.39 0.62
uUsD CENTENE CORP 2.45000% 21-15.07.28 1 750 000.00 1 503 635.00 0.62
UsD CF INDUSTRIES INC 5.15000% 14-15.03.34 1 000 000.00 948 425.11 0.39
usD CHARTER COMMUNICATIONS OPERATING 5.25000% 22-01.04.53 1 250 000.00 974 599.54 0.40
UsD CIGNA CORP 2.40000% 20-15.03.30 2 000 000.00 1 703 317.20 0.70
UsD CNH INDUSTRIAL CAPITAL LLC 4.55000% 23-10.04.28 1 000 000.00 973 220.30 0.40
usD CONSTELLATION BRANDS INC 5.00000% 23-02.02.26 1 000 000.00 1 000 224.17 0.41
UsD CREDIT AGRICOLE SA-144A-SUB 4.37500% 15-17.03.25 1 660 000.00 1 606 551.80 0.66
UsD CVS HEALTH CORP 5.05000% 18-25.03.48 1 500 000.00 1 354 927.68 0.56
usD CVS HEALTH CORP 5.12500% 23-21.02.30 1 000 000.00 996 818.46 0.41
uUsD EATON CORP 4.35000% 23-18.05.28 1 500 000.00 1 487 464.41 0.61
UsD ENBRIDGE INC 5.70000% 23-08.03.33 1 500 000.00 1 525 367.30 0.63
usD EQT CORP 3.90000% 17-01.10.27 1 250 000.00 1 161 281.25 0.48
UsD ESTEE LAUDER COS INC 4.37500% 15-15.06.45 830 000.00 739 102.95 0.31
usD ESTEE LAUDER COS INC/THE 4.37500% 23-15.05.28 500 000.00 497 260.24 0.21
uUsD EVERSOURCE ENERGY 3.37500% 22-01.03.32 1 000 000.00 876 764.65 0.36
UsD EVERSOURCE ENERGY 5.45000% 23-01.03.28 1 000 000.00 1 017 107.96 0.42
usD EXELON CORP 4.95000% 16-15.06.35 1 450 000.00 1 399 529.62 0.58
uUsD FORD MOTOR CREDIT CO 3.37500% 20-13.11.25 1 000 000.00 922 347.30 0.38
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usb GENERAL MOTORS CO 5.60000% 22-15.10.32 750 000.00 722 348.02 0.30
usD GENERAL MOTORS FINANCIAL CO INC 6.00000% 23-09.01.28 1 500 000.00 1 523 713.66 0.63
usD GEORGIA POWER CO 3.70000% 20-30.01.50 1 660 000.00 1 255 129.92 0.52
usb GILEAD SCIENCES INC 2.60000% 20-01.10.40 1 660 000.00 1 186 305.67 0.49
usD GLOBAL PAYMENTS INC 2.90000% 20-15.05.30 1 459 000.00 1 230 499.47 0.51
usD GOLDMAN SACHS GROUP INC 3.80000% 20-15.03.30 500 000.00 463 485.80 0.19
usb HCA INC 5.25000% 19-15.06.49 1 750 000.00 1 543 640.74 0.64
usD HEALTHPEAK OP LLC 5.25000% 23-15.12.32 1 250 000.00 1 222 851.22 0.50
usD HUMANA INC 5.70000% 23-13.03.26 1 000 000.00 1 003 135.03 0.41
usb INDIANA MICHIGAN POWER CO 5.62500% 23-01.04.53 1 000 000.00 1 021 790.67 0.42
usD INTEL CORP 5.70000% 23-10.02.53 1 000 000.00 987 848.16 0.41
usD INTEL CORP 5.90000% 23-10.02.63 1 000 000.00 995 337.91 0.41
usD INTERCONTINENTAL EXCHANGE INC 3.00000% 20-15.06.50 1 825 000.00 1 247 067.40 0.51
usD KRAFT HEINZ FOODS CO 4.37500% 16-01.06.46 1 000 000.00 840 959.31 0.35
usb KROGER CO 3.87500% 16-15.10.46 1 000 000.00 762 027.68 0.31
usD LLOYDS BANKING GROUP PLC 4.45000% 18-08.05.25 2 000 000.00 1 952 335.92 0.81
usD LOWE =S COS INC 2.80000% 21-15.09.41 1 000 000.00 688 197.25 0.28
usb LSEGA FINANCING PLC-144A 1.37500% 21-06.04.26 526 000.00 470 165.98 0.19
usD LSEGA FINANCING PLC-144A 3.20000% 21-06.04.41 2 000 000.00 1 491 644.94 0.62
usD MARSH & MCLENNAN COS INC 5.45000% 23-15.03.53 2 000 000.00 1 999 399.30 0.83
usb MERCK & CO INC 5.15000% 23-17.05.63 1 000 000.00 1 008 931.45 0.42
usD MITSUBISHI UFJ FINANCIAL GRP INC 2.19300% 20-25.02.25 2 490 000.00 2 349 280.39 0.97

usD NATIONAL RURAL UTILITIES COOP FIN CORP 4.45000% 23-
13.03.26 1 000 000.00 993 860.90 0.41
usD NEXTERA ENERGY CAPITAL 4.90000% 23-28.02.28 2 500 000.00 2 489 388.50 1.03
usb NISOURCE INC 5.25000% 23-30.03.28 1 000 000.00 1 007 429.61 0.42
usD NORFOLK SOUTHERN CORP 4.10000% 19-15.05.49 1 660 000.00 1 347 985.24 0.56
usD NUTRIEN LTD 5.90000% 22-07.11.24 1 500 000.00 1 509 081.62 0.62
usb ONEOK INC 6.10000% 22-15.11.32 1 500 000.00 1 519 372.95 0.63
usD ORACLE CORP 4.37500% 15-15.05.55 3 000 000.00 2 319 032.55 0.96
usD ORACLE CORP 6.90000% 22-09.11.52 500 000.00 544 184.25 0.22
usb OVINTIV INC 6.25000% 23-15.07.33 1 000 000.00 991 464.35 0.41
usD PAYPAL HOLDINGS INC 2.30000% 20-01.06.30 1 660 000.00 1 409 416.34 0.58

usD PFIZER INVESTMENT ENTERPRISES PTE LTD 4.45000% 23-
19.05.28 1 000 000.00 997 825.00 0.41

usD PFIZER INVESTMENT ENTERPRISES PTE LTD 5.30000% 23-
19.05.53 4 000 000.00 4 095 928.00 1.69
usD PRUDENTIAL FINANCIAL INC 3.93500% 18-07.12.49 1 986 000.00 1 552 205.01 0.64
usD QUALCOMM INC 4.30000% 17-20.05.47 250 000.00 221 390.01 0.09
usD QUALCOMM INC 6.00000% 22-20.05.53 850 000.00 919 960.40 0.38
usb QUANTA SERVICES INC 3.05000% 21-01.10.41 1 500 000.00 1 026 538.39 0.42
usD RABOBANK NEDERLAND NV-SUB 3.75000% 16-21.07.26 1 000 000.00 938 973.35 0.39
usD SABINE PASS LIQUEFACTION LLC 5.00000% 17-15.03.27 1 450 000.00 1 432 898.57 0.59
usb SALESFORCE.COM INC 2.70000% 21-15.07.41 830 000.00 599 183.07 0.25
usD SUMITOMO MITSUI FIN GP INC5.52000% 23-13.01.28 1 000 000.00 1 014 743.10 0.42
usD T-MOBILE USA INC 3.60000% 21-15.11.60 1 900 000.00 1 315 627.72 0.54
usb T-MOBILE USA INC 4.95000% 23-15.03.28 1 000 000.00 996 284.44 0.41
usD TARGA RESOURCES CORP 6.12500% 23-15.03.33 1 500 000.00 1 520 563.25 0.63
usD TELEFONICA EMISIONES SA 5.52000% 19-01.03.49 750 000.00 653 395.14 0.27
usb TEXAS INSTRUMENT INC 4.60000% 22-15.02.28 1 000 000.00 1 012 615.24 0.42
usD TEXAS INSTRUMENTS INC 5.05000% 23-18.05.63 1 850 000.00 1 809 128.51 0.75
usD TOTAL CAPITAL INTERNATIONAL SA 3.12700% 20-29.05.50 1 000 000.00 711 573.83 0.29
usb UNITEDHEALTH GROUP INC 3.95000% 12-15.10.42 956 000.00 812 975.35 0.34
usD VERIZON COMMUNICATIONS INC 2.10000% 21-22.03.28 1 500 000.00 1 323 856.08 0.55
usD VODAFONE GROUP PLC 4.87500% 19-19.06.49 1 000 000.00 860 901.85 0.36
usb WARNERMEDIA HOLDINGS INC 6.41200% 23-15.03.26 1 500 000.00 1 503 345.08 0.62
usD WESTERN MIDSTREAM OPERATING LP 6.15000% 23-01.04.33 1 000 000.00 997 140.00 0.41
124 219 787.94 51.27
124 219 787.94 51.27
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usD BANK OF AMERICA CORP 4.271%/VAR 18-23.07.29 2 500 000.00 2 376 352.48 0.98
usb BANK OF AMERICA CORP 2.572%/VAR 21-20.10.32 1 000 000.00 812 027.52 0.34
usD BANK OF AMERICA CORP 5.015%/VAR 22-22.07.33 1 250 000.00 1 221 826.56 0.50
usD BANK OF AMERICA CORP 5.202%/VAR 23-25.04.29 1 000 000.00 996 493.82 0.41
usb BARCLAYS PLC 2.894%/VAR 21-24.11.32 1 500 000.00 1 184 775.75 0.49
usb CAPITAL ONE FINANCIAL CORP 5.468%/VAR 23-01.02.29 1 000 000.00 971 227.99 0.40
usD CITIGROUP INC 2.572%/VAR 20-03.06.31 2 000 000.00 1 674 451.00 0.69
usD CITIGROUP INC 6.270%/VAR 22-17.11.33 2 000 000.00 2 136 342.08 0.88
usb CITIGROUP INC-SUB 6.174%/VAR 23-25.05.34 1 250 000.00 1 267 684.96 0.52
usD DEUTSCHE BANK AG/NEW YORK NY 6.720%/VAR 23-18.01.29 1 500 000.00 1 505 994.66 0.62
usD GOLDMAN SACHS GROUP INC 3.272%/VAR 17-29.09.25 2 000 000.00 1 934 047.44 0.80
usD GOLDMAN SACHS GROUP INC/THE 1.992%/VAR 21-27.01.32 2 500 000.00 1 975 295.70 0.82
usb GOLDMAN SACHS GROUP INC/THE 3.102%/VAR 22-24.02.33 1 000 000.00 847 986.63 0.35
usD HSBC HOLDINGS PLC 2.099%/VAR 20-04.06.26 2 070 000.00 1 923 310.65 0.79
usD JPMORGAN CHASE & CO 4.452%/3M LIBOR+133BP 18-05.12.29 2 500 000.00 2 412 563.23 1.00
usD JPMORGAN CHASE & CO 1.040%/VAR 21-04.02.27 1 000 000.00 894 129.25 0.37
usb JPMORGAN CHASE & CO 2.545%/VAR 21-08.11.32 4 000 000.00 3 278 616.24 1.35
usD MITSUBISHI UFJ FINANCIAL GROUP INC 5.422%/VAR 23-
22.02.29 1 000 000.00 1 004 143.40 0.41
usb MORGAN STANLEY 5.164%/VAR 23-20.04.29 2 000 000.00 1 993 469.90 0.82
usD MORGAN STANLEY-SUB 5.948%/VAR 23-19.01.38 1 000 000.00 987 714.56 0.41
usD NATWEST GROUP PLC 6.016%/VAR 23-02.03.34 1 000 000.00 1 020 086.27 0.42
usb SANTANDER HOLDINGS USA INC 6.499%/VAR 23-09.03.29 1 500 000.00 1 520 694.88 0.63
usD SANTANDER UK GROUP HOLDINGS PLC 6.534%/VAR 23-10.01.29 500 000.00 507 895.08 0.21
usD US BANCORP 4.839%/VAR 23-01.02.34 1 000 000.00 938 475.03 0.39
usD WESTPAC BANKING CORP-SUB 2.668%/VAR 20-15.11.35 1 000 000.00 770 810.10 0.32
usb WESTPAC BANKING CORP-SUB 3.020%/VAR 21-18.11.36 1 000 000.00 770 496.60 0.32
36 926 911.78 15.24
36 926 911.78 15.24
usb BANK OF AMERICA CORP 3.559%/VAR 19-23.04.27 2 000 000.00 1 897 241.84 0.78
usD BANK OF AMERICA CORP 2.496%/3M LIBOR+99BP 20-13.02.31 3 000 000.00 2 513 767.95 1.04
usD MORGAN STANLEY 3.622%/VAR 20-01.04.31 1 500 000.00 1 355 789.43 0.56
usD MORGAN STANLEY 4.889%/VAR 22-20.07.33 750 000.00 723 964.73 0.30
6 490 763.95 2.68
6 490 763.95 2.68
usb BALTIMORE GAS & ELECTRIC CO 3.50000% 16-15.08.46 1 040 000.00 785 574.35 0.32
usb CENTERPOINT ENERGY HOUSTON ELEC LLC 5.30000% 23-
01.04.53 500 000.00 507 396.97 0.21
usb CONSOLIDATED EDISON CO OF NEW YORK INC 4.65000% 18-
01.12.48 1 240 000.00 1 095 954.66 0.45
usD DUKE ENERGY CAROLINAS LLC 6.05000% 08-15.04.38 765 000.00 818 796.61 0.34
usb DUKE ENERGY OHIO INC 4.30000% 19-01.02.49 1 660 000.00 1 375 451.87 0.57
usD DUKE ENERGY OHIO INC 5.65000% 23-01.04.53 1 000 000.00 1 018 879.57 0.42
usD EL PASO NATURAL GAS CO 8.37500% 03-15.06.32 1 050 000.00 1 203 814.82 0.50
usb PACIFIC GAS AND ELECTRIC CO 6.15000% 23-15.01.33 750 000.00 739 844.33 0.31
usb PACIFIC GAS AND ELECTRIC CO 6.70000% 23-01.04.53 1 000 000.00 974 858.41 0.40
usD SAN DIEGO GAS & ELECTRIC CO 4.10000% 19-15.06.49 830 000.00 680 344.82 0.28
usD SOUTHERN CALIFORNIA EDISON CO 3.65000% 20-01.02.50 2 000 000.00 1 485 235.72 0.61
usb SOUTHERN CALIFORNIA EDISON CO 5.30000% 23-01.03.28 1 000 000.00 1 018 109.15 0.42
usD SOUTHERN CALIFORNIA GAS CO 2.55000% 20-01.02.30 1 500 000.00 1 299 908.22 0.54
usD SPRINT CAPITAL CORPORATION 6.87500% 98-15.11.28 1 000 000.00 1 069 066.00 0.44
14 073 235.50 5.81
14 073 235.50 5.81
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usD BP CAPITAL MARKETS PLC-SUB 4.875%/VAR 20-PRP 2 000 000.00 1 817 500.00 0.75
1 817 500.00 0.75

1 817 500.00 0.75

183 528 199.17 75.75

usb AKER BP ASA-144A 3.75000% 20-15.01.30 1 000 000.00 892 066.87 0.37
usb ALCON FINANCE CORP-144A 5.75000% 22-06.12.52 1 000 000.00 1 030 091.31 0.43
usb BROADCOM INC-144A 4.92600% 22-15.05.37 2 250 000.00 2 023 568.86 0.84
usD CHENIERE CORPUS CHRISTI HLDGS LLC 5.12500% 17-30.06.27 250 000.00 247 909.38 0.10
usD CHENIERE ENERGY PARTNERS LP 4.00000% 21-01.03.31 1 350 000.00 1 188 119.48 0.49
usD COMCAST CORP 2.88700% 22-01.11.51 3 750 000.00 2 469 349.57 1.02
usD CSL FINANCE PLC-144A 4.25000% 22-27.04.32 1 000 000.00 950 960.20 0.39
usD DAIMLER FINANCE NORTH AMERICA LLC-144A 3.30000% 15-
19.05.25 1 750 000.00 1 693 082.31 0.70
usb DCP MIDSTREAM OPERATING LP 5.62500% 20-15.07.27 1 500 000.00 1 510 387.50 0.62
usb DELTA AIR LINES INC-144A 7.00000% 20-01.05.25 2 000 000.00 2 054 490.28 0.85
usD EAST OHIO GAS CO/THE-144A 1.30000% 20-15.06.25 857 000.00 789 137.57 0.33
usD JABIL INC 5.45000% 23-01.02.29 1 000 000.00 985 590.81 0.41
usD KENVUE INC-144A 5.35000% 23-22.03.26 1 500 000.00 1 524 617.37 0.63
usD KENVUE INC-144A 5.50000% 23-22.03.25 1 000 000.00 1 009 508.41 0.42
usD LOWE =S COS INC 5.80000% 22-15.09.62 1 500 000.00 1 451 571.60 0.60
usD MARS INC-144A 4.65000% 23-20.04.31 1 250 000.00 1 235 639.84 0.51
usb NXP BV / NXP FUNDING LLC 5.55000% 22-01.12.28 1 500 000.00 1 505 625.00 0.62
usb ONCOR ELECTRIC DELIVERY CO 4.55000% 23-15.09.32 1 000 000.00 979 950.62 0.40
usb REGAL REXNORD CORP-144A 6.05000% 23-15.04.28 1 250 000.00 1 235 297.85 0.51
usD SCENTRE GROUP TRUST 1 / 2-144A 3.25000% 15-28.10.25 2 250 000.00 2 135 529.45 0.88
usD SOCIETE GENERALE SA-144A 4.00000% 17-12.01.27 1 400 000.00 1 314 099.79 0.54
usD TECK RESOURCES LTD 3.90000% 20-15.07.30 1 000 000.00 916 216.00 0.38
usD TRITON CONTAINER INTERNATIONAL LTD-144A 1.15000% 21-
07.06.24 1 000 000.00 942 687.50 0.39
usb UNITED AIRLINES INC-144A 4.37500% 21-15.04.26 1 000 000.00 946 106.40 0.39
usb UNITEDHEALTH GROUP INC 5.25000% 22-15.02.28 1 000 000.00 1 029 247.53 0.42
usD VICI PROPERTIES LP /VCI NTE CO INC-144A 3.75000% 20-
15.02.27 1 500 000.00 1 389 064.10 0.57
usD WARNERMEDIA HOLDINGS 5.05000% 23-15.03.42 3 000 000.00 2 427 215.10 1.00
35 877 130.70 14.81
35 877 130.70 14.81
usD AUSTRALIA & NEW ZEALAND BANK-144A-SUB 2.570%/VAR 20-
25.11.35 1 500 000.00 1 142 500.62 0.47
usb FIFTH THIRD BANCORP 1.707%/VAR 21-01.11.27 616 000.00 528 191.45 0.22
usD HSBC HOLDINGS PLC 6.332%/VAR 23-09.03.44 2 000 000.00 2 070 430.04 0.85
usD ING GROEP NV 3.869%/VAR 22-28.03.26 1 250 000.00 1 205 869.45 0.50
usD PNC FINANCIAL SERVICES GROUP 5.068%/VAR 23-24.01.34 750 000.00 724 117.92 0.30
5 671 109.48 2.34
5 671 109.48 2.34
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usD KEYBANK NA/CLEVELAND OH 4.70000% 23-26.01.26 750 000.00 692 170.34 0.29

usD NBN CO LTD-144A 0.87500% 21-08.10.24 2 500 000.00 2 351 719.25 0.97

3 043 889.59 1.26

3 043 889.59 1.26

usD TRUIST FINANCIAL CORP 4.873%/VAR 23-26.01.29 1 000 000.00 967 721.04 0.40

usD TRUIST FINANCIAL CORP 5.122%/VAR 23-26.01.34 1 000 000.00 955 279.22 0.39

1 923 000.26 0.79

1 923 000.26 0.79

usD DUKE ENERGY FLORIDA LLC 5.95000% 22-15.11.52 750 000.00 813 095.42 0.33

usb NGPL PIPECO LLC-144A 4.87500% 17-15.08.27 1 240 000.00 1 186 148.89 0.49
usD SYDNEY AIRPORT FINANCE CO PTY LTD-144A 3.62500% 16-

28.04.26 1 000 000.00 960 166.50 0.40

2 959 410.81 1.22

2 959 410.81 1.22

usb CAIXABANK SA-144A 6.208%/VAR 23-18.01.29 1 000 000.00 999 790.03 0.41

999 790.03 0.41

999 790.03 0.41

50 474 330.87 20.83

usb 1QVIA INC-144A 5.70000% 23-15.05.28 1 000 000.00 1 005 000.00 0.41

1 005 000.00 0.41

1 005 000.00 0.41

1 005 000.00 0.41
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USD  ENEL FINANCE INTERNATIONAL NV-144A 6.80000% 22-14.10.25 1 250 000.00 1 287 638.73 0.53
1 287 638.73 0.53

1 287 638.73 0.53

USD  DANSKE BANK A/S-144A 6.466%/VAR 23-09.01.26 1 000 000.00 1 001 241.27 0.41
1 001 241.27 0.41

1 001 241.27 0.41

usb DNB BANK ASA-144A 5.896%/VAR 22-09.10.26 1 000 000.00 995 980.41 0.41
995 980.41 0.41

995 980.41 0.41

3 284 860.41 1.35

2010 12 17 41 (De) ucITS/ ucls

usD UBS(LUX)BOND SICAV-GLBL SDG CORPORATES SUSTNBLE(USD) U-

X-ACC 90.00 934 442.10 0.39
934 442.10 0.39
934 442.10 0.39
2010 12 17 41 (De)
ucITs/ UCls 934 442.10 0.39
239 226 832.55 98.73
USD  US 2YR TREASURY NOTE FUTURE 29.09.23 -50.00 -26 562.58 -0.01
USD  US 10YR TREASURY NOTE FUTURE 20.09.23 -75.00 -86 718.75 -0.04
USD  US ULTRA LONG BOND (CBT) FUTURE 20.09.23 20.00 63 281.26 0.03
-50 000.07 -0.02
-50 000.07 -0.02
-50 000.07 -0.02

201/466



EDINETOOOO
O00DO00oDOo0oDOogOonoe22239)
OOoooooooooooOooao

CHF 11 505 400.00 usb 12 906 345.03 15.6.2023 -301 386.56 -0.12
EUR 10 489 600.00 usD 11 479 839.22 15.6.2023 -288 294.78 -0.12
EUR 691 900.00 usD 757 379.89 15.6.2023 -19 179.23 -0.01
usb 214 142.39 CHF 191 900.00 15.6.2023 3 902.72 0.00
usD 131 375.60 EUR 121 700.00 15.6.2023 1 531.66 0.00
usD 136 000.48 CHF 122 800.00 15.6.2023 1 464.62 0.00
usb 3 315 822.00 EUR 3 091 600.00 15.6.2023 17 337.90 0.01
usD 91 219.29 EUR 85 300.00 15.6.2023 211.17 0.00
-584 412.50 -0.24

2 155 645.19 0.89

1 554 247.76 0.64

242 302 312.93 100.00
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Lux

2023 31
EUR ALLWYN ENTERTAINMENT FINANCING UK-REG-S 7.25000% 23-

30.04.30 1 710 000.00 1 825 309.79 0.36
EUR JAGUAR LAND ROVER AUTOMOTIVE PLC-REG-S 5.87500% 19-

15.11.24 1 730 000.00 1 854 312.50 0.37
EUR NIDDA HEALTHCARE HOLDING GMBH-REG-S 7.50000% 22-

21.08.26 5 910 000.00 6 221 892.86 1.22
EUR TEVA PHARMACEUTICAL FINANCE 11 BV 3.75000% 21-09.05.27 925 000.00 891 411.19 0.18
EUR TEVA PHARMACEUTICAL FINANCE 11 BV 7.37500% 23-15.09.29 2 210 000.00 2 374 293.51 0.47
EUR UNITED GROUP BV-REG-S 4.87500% 17-01.07.24 1 250 000.00 1 322 630.31 0.26
EUR VERTICAL HOLDCO GMBH-REG-S 6.62500% 20-15.07.28 1 500 000.00 1 190 966.97 0.23

15 680 817.13 3.09
GBP PINNACLE BIDCO PLC-REG-S 6.37500% 18-15.02.25 1 400 000.00 1 685 336.62 0.33
1 685 336.62 0.33

usD ALLY FINANCIAL INC 4.62500% 15-30.03.25 343 000.00 330 101.94 0.06
UsD ALTICE FINANCING SA-144A 5.00000% 20-15.01.28 1 119 000.00 874 321.14 0.17
UsD ALTICE FRANCE SA/FRANCE-144A 5.12500% 21-15.07.29 1 242 000.00 884 395.79 0.17
usD ALTICE FRANCE-144A 8.12500% 18-01.02.27 4 455 000.00 3 839 308.31 0.75
UsD AMERICAN AIRLINES INC-144A 7.25000% 23-15.02.28 1 390 000.00 1 360 141.83 0.27
UsD APACHE CORP 5.10000% 10-01.09.40 1 032 000.00 848 820.00 0.17
usD ARDAGH PACKAGING FINANCE/MP-144A 4.12500% 19-15.08.26 215 000.00 200 848.42 0.04
UsD BOMBARDIER INC-144A 7.87500% 19-15.04.27 1 345 000.00 1 329 800.29 0.26
UsD BOMBARDIER INC-144A 7.12500% 21-15.06.26 1 260 000.00 1 235 645.71 0.24
usD BUCKEYE PARTNERS LP 5.85000% 13-15.11.43 880 000.00 653 488.00 0.13
UsD BUCKEYE PARTNERS LP 5.60000% 14-15.10.44 595 000.00 425 722.50 0.08
UsD CARNIVAL CORP-144A 5.75000% 21-01.03.27 1 765 000.00 1 502 491.55 0.29
UsD CELANESE US HOLDINGS LLC 6.33000% 22-15.07.29 1 320 000.00 1 327 794.51 0.26
UsD COMMERCIAL METALS CO 4.12500% 22-15.01.30 760 000.00 667 129.65 0.13
usD CONSOLIDATED ENERGY FINANCE SA-144A 5.62500% 21-

15.10.28 2 313 000.00 1 970 850.22 0.39
usD DANA INC 5.62500% 20-15.06.28 825 000.00 755 297.84 0.15
usD DELTA AIR LINES INC 4.37500% 18-19.04.28 470 000.00 440 519.02 0.09
UsD DISH DBS CORP 5.87500% 14-15.11.24 5 030 000.00 4 308 169.35 0.85
usD ENCOMPASS HEALTH CORP 4.50000% 19-01.02.28 4 199 000.00 3 867 794.22 0.76
usD EQT CORP STEP-UP/DOWN 20-01.02.30 1 212 000.00 1 253 910.96 0.25
UsD FIRSTENERGY CORP STEP-UP 17-15.07.47 1 084 000.00 959 341.54 0.19
usD FORD MOTOR CREDIT CO LLC 5.11300% 19-03.05.29 1 335 000.00 1 222 224.40 0.24
UsD GENESIS ENERGY LP 8.00000% 20-15.01.27 2 453 000.00 2 389 295.15 0.47
UsD ICAHN ENTERPRISES FINANCE CORP 5.25000% 20-15.05.27 450 000.00 370 871.37 0.07
usD ICAHN ENTERPRISES LP/FINANCE CORP 6.25000% 19-15.05.26 3 055 000.00 2 676 568.41 0.53
UsD INTERNATIONAL GAME TECHNOLOGY PLC-144A 6.25000% 18-

15.01.27 1 100 000.00 1 097 844.00 0.22
UsD JAGUAR LAND ROVER AUTOMOTIVE PLC-144A 7.75000% 20-

15.10.25 3 740 000.00 3 739 815.99 0.74
uUsD KB HOME 6.87500% 19-15.06.27 945 000.00 959 862.82 0.19
UsD MERLIN ENTERTAINMENTS PLC-144A 5.75000% 18-15.06.26 1 265 000.00 1 209 253.70 0.24
usD MURPHY OIL CORP 7.05000% 99-01.05.29 2 296 000.00 2 302 435.69 0.45
uUsD NEPTUNE ENERGY BONDCO PLC-144A 6.62500% 18-15.05.25 2 372 000.00 2 328 189.16 0.46
UsD NEWELL BRANDS INC STEP-UP 16-01.04.36 1 390 000.00 1 112 000.00 0.22
usD NEWELL BRANDS INC STEP-UP/DOWN 16-01.04.46 385 000.00 280 516.16 0.05
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usb OCEANEERING INTERNATIONAL INC 6.00000% 18-01.02.28 1 292 000.00 1 208 192.97 0.24
usD PG&E CORP 5.00000% 20-01.07.28 2 540 000.00 2 342 970.69 0.46
usD PRIMO WATER HOLDINGS INC-144A 4.37500% 21-30.04.29 3 404 000.00 2 927 950.60 0.58
usb RAKUTEN GROUP INC-144A 10.25000% 22-30.11.24 1 520 000.00 1 523 800.00 0.30
usD RKPF OVERSEAS 2020 A LTD-REG-S 5.20000% 21-12.01.26 1 575 000.00 749 896.87 0.15
usD ROYAL CARIBBEAN CRUISES LTD 7.50000% 97-15.10.27 1 267 000.00 1 243 550.49 0.24
usb ROYAL CARIBBEAN CRUISES LTD-144A 5.50000% 21-01.04.28 1 540 000.00 1 414 748.40 0.28
usD SOUTHWESTERN ENERGY CO 5.37500% 21-15.03.30 2 139 000.00 1 966 062.06 0.39
usD SPRINGLEAF FINANCE CORP 7.12500% 18-15.03.26 5 295 000.00 5 062 923.32 1.00
usb SPRINGLEAF FINANCE CORP 6.12500% 19-15.03.24 5 145 000.00 5 026 169.53 0.99
usD STUDIO CITY CO LTD-REG-S 7.00000% 22-15.02.27 1 375 000.00 1 278 148.43 0.25
usD TELECOM ITALIA CAPITAL 7.20000% 06-18.07.36 1 380 000.00 1 230 003.66 0.24
usD TELECOM ITALIA CAPITAL 7.72100% 08-06.04.38 1 520 000.00 1 388 889.96 0.27
usD TRANSDIGM INC-SUB 5.50000% 20-15.11.27 1 790 000.00 1 682 798.58 0.33
usb TRANSDIGM INC-SUB 7.50000% 19-15.03.27 1 590 000.00 1 585 544.34 0.31
usD UNITED AIRLINES INC-144A 4.62500% 21-15.04.29 2 355 000.00 2 133 258.85 0.42
usD VIRGIN MEDIA VENDOR FINANC-144A 5.00000% 20-15.07.28 1 690 000.00 1 468 116.86 0.29
usb WESTERN GAS PARTNERS LP 5.45000% 14-01.04.44 715 000.00 595 445.14 0.12
usD Z1GGO BV-144A 4.87500% 19-15.01.30 1 038 000.00 863 807.82 0.17
84 417 048.21 16.61

101 783 201.96 20.03

usb CREDIT AGRICOLE SA-144A-SUB 8.125%/VAR 16-PRP 1 665 000.00 1 667 081.25 0.33
usD SOCIETE GENERAL SA-REG-S-SUB 7.375%/VAR 18-PRP 1 300 000.00 1 247 511.07 0.24
2 914 592.32 0.57

2 914 592.32 0.57

usD NAVIENT CORP 6.75000% 18-15.06.26 2 830 000.00 2 682 472.10 0.53
2 682 472.10 0.53

2 682 472.10 0.53

EUR CARNIVAL CORP-REG-S 10.12500% 20-01.02.26 1 650 000.00 1 845 311.96 0.36
EUR IHO VERWALTUNGS GMBH-REG-S (PIK) 3.75000% 16-15.09.26 840 000.00 823 882.08 0.16
EUR INEOS QUATTRO FINANCE 2 PLC-REG-S 2.50000% 21-15.01.26 1 375 000.00 1 324 136.18 0.26
EUR LHMC FINCO 2 SARL-REG-S (PIK) 7.25000% 19-02.10.25 3 325 158.00 3 433 313.36 0.68
EUR PINNACLE BIDCO PLC-REG-S 5.50000% 20-15.02.25 1 855 000.00 1 933 332.74 0.38
EUR SUMMER BIDCO BV-REG-S (PIK) 9.00000% 19-15.11.25 2 880 000.00 3 057 936.46 0.60
12 417 912.78 2.44

GBP GALAXY FINCO LTD-REG-S 9.25000% 19-31.07.27 3 070 000.00 3 348 363.04 0.66
3 348 363.04 0.66

usD ALTICE FINANCING SA-144A 5.75000% 21-15.08.29 1 837 000.00 1 400 807.29 0.27
usD CHEMOURS CO/THE 5.37500% 17-15.05.27 524 000.00 482 456.81 0.09
usb CLOUD SOFTWARE GROUP INC-144A 9.00000% 23-30.09.29 1 665 000.00 1 415 250.00 0.28
usD FORD MOTOR CO 6.62500% 98-01.10.28 1 595 000.00 1 624 989.98 0.32
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usD FORD MOTOR CO 7.45000% 99-16.07.31 2 330 000.00 2 433 538.20 0.48

usb NORDSTROM INC 6.95000% 98-15.03.28 420 000.00 401 890.92 0.08

usD SPRINT CAPITAL CORPORATION 6.87500% 98-15.11.28 954 000.00 1 019 888.96 0.20

usb TELECOM ITALIA CAPITAL 6.00000% 05-30.09.34 1 250 000.00 1 051 653.38 0.21

usD VZ SECURED FINANCING BV-144A 5.00000% 22-15.01.32 1 700 000.00 1 352 120.67 0.27

11 182 596.21 2.20

26 948 872.03 5.30

EUR GOLDEN GOOSE SPA-REG-S 3M EURIBOR+487.5BP 21-14.05.27 2 990 000.00 3 159 587.78 0.62

3 159 587.78 0.62

usD BANK OF AMERICA CORP-SUB 6.500%/VAR 14-PRP 1 176 000.00 1 176 000.00 0.23

usD JPMORGAN CHASE & CO-SUB 6.100%/VAR 14-PRP 1 015 000.00 999 076.14 0.20

usD LLOYDS BANKING GROUP PLC-SUB 7.500%/VAR 18-PRP 1 000 000.00 942 500.00 0.19

usD VODAFONE GROUP PLC-REG-S-SUB 6.250%/VAR 18-03.10.78 1 250 000.00 1 240 625.00 0.24

4 358 201.14 0.86

7 517 788.92 1.48

141 846 927.33 27.91

usD CITIGROUP INC 5.95%-FR SUB PERP USD1000 = A 1 703 000.00 1 699 917.57 0.33

1 699 917.57 0.33

1 699 917.57 0.33

usb AMERICA, UNITED STATES OF TB 0.00000% 19.01.23-20.07.23 20 000 000.00 19 861 983.40 3.91

usD AMERICA, UNITED STATES OF TB 0.00000% 18.04.23-15.08.23 14 700 000.00 14 543 807.35 2.86

34 405 790.75 6.77

34 405 790.75 6.77

usD ACADEMY LTD-144A 6.00000% 20-15.11.27 2 337 000.00 2 255 742.51 0.44

usD ACADIA HEALTHCARE CO INC-144A 5.50000% 20-01.07.28 1 345 000.00 1 278 462.85 0.25

usD ACADIA HEALTHCARE CO INC-144A 5.00000% 20-15.04.29 1 077 000.00 987 521.24 0.19

usD ADT CORP-144A 4.87500% 16-15.07.32 1 600 000.00 1 362 960.00 0.27

usD AFFINITY GAMING-144A 6.87500% 20-15.12.27 3 536 000.00 3 094 707.20 0.61

usD AHEAD DB HOLDINGS LLC-144A 6.62500% 21-01.05.28 1 796 000.00 1 459 250.00 0.29

usD ALLISON TRANSMISSION INC-144A 5.87500% 19-01.06.29 1 679 000.00 1 619 129.10 0.32

usD ALTICE FRANCE HOLDING SA 10.50000% 20-15.05.27 1 525 000.00 911 187.50 0.18

usb AMERICAN AIRLINES INC-144A 5.50000% 21-20.04.26 1 482 000.00 1 454 435.39 0.29

usD AMERICAN AIRLINES INC-144A 5.75000% 21-20.04.29 1 300 000.00 1 245 651.29 0.24
usb AMERICAN BUILDER & CONTRACT SUPPLY-144A 4.00000% 19-

15.01.28 660 000.00 601 999.07 0.12
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usD AMERICAN BUILDERS & CONTRAC SUPPLY-144A 3.87500% 21-

15.11.29 762 000.00 648 527.92 0.13
usb AMSTED INDUSTRIES INC-144A 4.62500% 19-15.05.30 559 000.00 501 204.99 0.10
usb ANTERO MIDSTREAM PARTNERS LP-144A 5.37500% 21-15.06.29 1 220 000.00 1 121 610.78 0.22
usb ANTERO RESOURCES FIN CORP-144A 7.62500% 21-01.02.29 865 000.00 879 957.11 0.17
usD ARAMARK SERVICES INC-144A 5.00000% 18-01.02.28 2 770 000.00 2 617 927.00 0.51
usb ARCHROCK PARTNERS LP/FIN CORP-144A 6.87500% 19-01.04.27 1 925 000.00 1 839 351.65 0.36
usD ARCHROCK PARTNERS LP/FIN CORP-144A 6.25000% 19-01.04.28 600 000.00 556 477.20 0.11
usb ARCOSA INC-144A 4.37500% 21-15.04.29 2 519 000.00 2 273 862.61 0.45
usD ASBURY AUTOMOTIVE GROUP INC-144A 4.62500% 21-15.11.29 980 000.00 863 818.14 0.17
usb ASCENT RESOURCES UTICA HOLDINGS-144A 7.00000% 18-

01.11.26 1 100 000.00 1 054 423.26 0.21
usD ASCENT RESOURCES UTICA HOLDINGS-144A 8.25000% 20-

31.12.28 740 000.00 714 960.58 0.14
usD ASCENT RESOURCES UTICA HOLDINGS-144A 5.87500% 21-

30.06.29 1 904 000.00 1 671 502.75 0.33
usb ASGN INC-144A 4.62500% 19-15.05.28 4 204 000.00 3 788 059.85 0.74
usD AVANTOR FUNDING INC-144A 4.62500% 20-15.07.28 2 005 000.00 1 854 562.44 0.36
usb BEACON ROOFING SUPPLY INC-144A 4.12500% 21-15.05.29 786 000.00 677 925.00 0.13
usD BIG RIVER STEEL LLC/BRS FIN CORP-144A 6.62500% 20-

31.01.29 2 646 000.00 2 626 155.00 0.52
usb BLOCK INC 3.50000% 22-01.06.31 1 692 000.00 1 381 996.83 0.27
usD BLUE RACER MIDSTREAM LLC-144A 7.62500% 20-15.12.25 4 097 000.00 4 141 989.16 0.81
usb BUCKEYE PARTNERS LP-144A 4.50000% 20-01.03.28 1 685 000.00 1 482 538.83 0.29
usD BUILDERS FIRSTSOURCE INC-144A 5.00000% 20-01.03.30 1 598 000.00 1 480 650.55 0.29
usb CAESARS ENTERTAINMENT INC-144A 8.12500% 20-01.07.27 4 099 000.00 4 176 840.58 0.82
usD CALLON PETROLEUM CO-144A 8.00000% 21-01.08.28 2 550 000.00 2 493 535.61 0.49
usb CALPINE CORP-144A 5.12500% 19-15.03.28 2 452 000.00 2 196 514.52 0.43
usD CARNIVAL HOLDINGS BERMUDA-144A 10.37500% 22-01.05.28 3 050 000.00 3 301 408.45 0.65
usb CARRIAGE SERVICES INC-144A 4.25000% 21-15.05.29 2 668 000.00 2 167 563.24 0.43
usD CASCADES INC/CASCADES USA INC-144A 5.37500% 19-15.01.28 1 798 000.00 1 685 625.00 0.33
usb CCO HOLDINGS LLC-144A 4.25000% 20-01.02.31 1 935 000.00 1 550 011.63 0.30
usD CCO HOLDINGS LLC-144A 4.25000% 21-15.01.34 1 286 000.00 951 394.12 0.19
usD CCO HOLDINGS LLC/CAPITAL CORP-144A 5.37500% 19-01.06.29 3 123 000.00 2 810 897.68 0.55
usD CCO HOLDINGS LLC/CAPITAL CORP-144A 4.75000% 19-01.03.30 5 405 000.00 4 558 405.93 0.90
USD CDI-144A "ESCROW 5.75000% 22-01.04.30 910 000.00 852 947.97 0.17
usD CENTURYLINK INC-144A 4.00000% 20-15.02.27 755 000.00 493 988.95 0.10
usb CHEMOURS CO/THE-144A 4.62500% 21-15.11.29 1 357 000.00 1 098 400.31 0.22
usD CHS/COMMUNITY HEALTH SYSTEMS INC-144A 8.00000% 19-

15.03.26 1 855 000.00 1 732 070.26 0.34
usD CHS/COMMUNITY HEALTH SYSTEMS INC-144A 5.62500% 20-

15.03.27 3 082 000.00 2 638 137.14 0.52
usb CHS/COMMUNITY HEALTH SYSTEMS INC-144A 6.87500% 21-

15.04.29 1 683 000.00 946 451.88 0.19
usD CHS/COMMUNITY HEALTH SYSTEMS INC-144A 6.12500% 21-

01.04.30 1 125 000.00 607 669.08 0.12
usD CINEMARK USA INC-144A 5.87500% 21-15.03.26 1 221 000.00 1 159 950.00 0.23
usD CLARIOS GLOBAL LP-144A 6.75000% 23-15.05.28 1 220 000.00 1 220 000.00 0.24
usD CLEAR CHANNEL OUTDOOR HOLDINGS INC-144A 5.12500% 19-

15.08.27 1 865 000.00 1 644 053.82 0.32
usD CLEARWATER PAPER CORP-144A 4.75000% 20-15.08.28 1 537 000.00 1 363 762.83 0.27
usD CLEARWAY ENERGY OPERATING LLC-144A 4.75000% 19-15.03.28 2 780 000.00 2 587 416.89 0.51
usD CLOUD SOFTWARE GROUP INC-144A 6.50000% 22-31.03.29 1 765 000.00 1 560 766.89 0.31
usD CNX MIDSTREAM PARTNERS LP-144A 4.75000% 21-15.04.30 2 629 000.00 2 177 080.95 0.43
usD COMMSCOPE INC-144A 6.00000% 19-01.03.26 1 345 000.00 1 262 973.29 0.25
usD COMMSCOPE INC-144A 8.25000% 19-01.03.27 3 255 000.00 2 553 471.00 0.50
usD COMMSCOPE TECHNOLOGIES LLC-144A 6.00000% 15-15.06.25 1 370 000.00 1 287 604.50 0.25
usD COMSTOCK RESOURCES INC-144A 6.75000% 21-01.03.29 1 167 000.00 1 019 963.70 0.20
usD COMSTOCK RESOURCES INC-144A 5.87500% 21-15.01.30 643 000.00 536 096.88 0.11
usD CONSTELLIUM SE-144A 5.62500% 20-15.06.28 1 135 000.00 1 081 087.50 0.21
usD COVERT MERGECO INC 4.87500% 21-01.12.29 823 000.00 714 058.95 0.14
usD CSC HOLDINGS LLC-144A 7.50000% 18-01.04.28 825 000.00 446 989.79 0.09
usD CSC HOLDINGS LLC-144A 6.50000% 19-01.02.29 800 000.00 629 846.64 0.12
usb CSC HOLDINGS LLC-144A 4.50000% 21-15.11.31 1 400 000.00 973 396.09 0.19
usD CSC HOLDINGS LLC-144A 11.25000% 23-15.05.28 200 000.00 189 500.00 0.04
usb DAVITA INC-144A 4.62500% 20-01.06.30 1 481 000.00 1 268 395.66 0.25
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usD DISH NETWORK CORP-144A 11.75000% 22-15.11.27 3 520 000.00 3 369 015.23 0.66
usb DYCOM INDUSTRIES INC-144A 4.50000% 21-15.04.29 1 350 000.00 1219 172.03 0.24
usD ENERGIZER HOLDINGS INC-144A 4.75000% 20-15.06.28 1 535 000.00 1 365 413.20 0.27
usb ENERGIZER HOLDINGS INC-144A 4.37500% 20-31.03.29 877 000.00 750 931.25 0.15
usD ENLINK MIDSTREAM LLC-144A 5.62500% 20-15.01.28 1 142 000.00 1 100 128.91 0.22
usb ENLINK MIDSTREAM LLC-144A 6.50000% 22-01.09.30 1 870 000.00 1 858 439.72 0.37
usD EQM MIDSTREAM PARTNERS LP-144A 6.50000% 20-01.07.27 1 164 000.00 1 137 059.69 0.22
usb EQM MIDSTREAM PARTNERS LP-144A 7.50000% 22-01.06.27 1 570 000.00 1 579 668.06 0.31
usD EQT MIDSTREAM PARTNERS LP -144A 4.75000% 21-15.01.31 406 000.00 348 421.17 0.07
usD FIRST QUANTUM MINERALS LTD-144A 6.87500% 20-15.10.27 1 179 000.00 1 117 102.50 0.22
usD FMG RESOURCES AUGUST 2006 PTY-144A 5.87500% 22-15.04.30 790 000.00 TA7 473.67 0.15
usD FMG RESOURCES AUGUST 2006 PTY-144A 6.12500% 22-15.04.32 740 000.00 700 295.89 0.14
usD FORESTAR GROUP INC-144A 3.85000% 21-15.05.26 1 724 000.00 1 588 235.00 0.31
usD FRONTIER COMMUNICATIONS CORPORATIO-144A 5.87500% 20-

15.10.27 2 579 000.00 2 298 414.60 0.45
usD FRONTIER COMMUNICATIONS CORP-144A 6.75000% 20-01.05.29 1 907 000.00 1 406 648.77 0.28
usb GARDA WORLD SECURITY CORP-144A 9.50000% 19-01.11.27 1 199 000.00 1 121 433.45 0.22
usD GARDA WORLD SECURITY CORP-144A 4.62500% 20-15.02.27 1 433 000.00 1 308 728.95 0.26
usD GARTNER INC-144A 4.50000% 20-01.07.28 1 006 000.00 947 075.85 0.19
usD GENESIS ENERGY LP / GENESI ERGY FINANCE 8.87500% 23-

15.04.30 1 845 000.00 1 814 377.98 0.36
usb GENWORTH MORTGAGE HOLDINGS INC-144A 6.50000% 20-

15.08.25 2 610 000.00 2 564 123.77 0.50
usD GFL ENVIRONMENTAL INC-144A 4.75000% 21-15.06.29 3 112 000.00 2 825 556.90 0.56
usb GRAPHIC PACKAGING INTERNATIONL INC-144A 3.50000% 20-

15.03.28 535 000.00 485 636.91 0.10
usD GRAY ESCROW 11 INC-144A 5.37500% 21-15.11.31 1 937 000.00 1 232 501.67 0.24
usD GRAY TELEVISION INC-144A 5.87500% 16-15.07.26 1 920 000.00 1 650 296.84 0.32
usD GREAT LAKES DREDGE & DOCK CORP-144A 5.25000% 21-

01.06.29 1 550 000.00 1 217 819.28 0.24
usD GROUP 1 AUTOMOTIVE INC-144A 4.00000% 20-15.08.28 1 612 000.00 1 411 548.60 0.28
usb HESS MIDSTREAM PARTNERS LP-144A 4.25000% 21-15.02.30 637 000.00 551 985.98 0.11
usD HESS MIDSTREAM PARTNERS LP-144A 5.12500% 19-15.06.28 1 725 000.00 1 615 031.25 0.32
usb HILCORP ENERGY 1 LP / HILCORP FINA-144A 6.00000% 22-

15.04.30 805 000.00 725 653.16 0.14
usD HILCORP ENERGY 1 LP/FINANCE CO-144A 6.25000% 18-

01.11.28 1 065 000.00 994 873.05 0.20
usb HILCORP ENERGY 1 LP/FINANCE CO-144A 5.75000% 21-

01.02.29 2 529 000.00 2 289 146.86 0.45
usD HILTON DOMESTIC OPERATING CO INC-144A 4.00000% 20-

01.05.31 2 165 000.00 1 868 528.79 0.37
usD HILTON GRAND VACATIONS BORROWER-144A 5.00000% 21-

01.06.29 1 953 000.00 1 737 032.77 0.34
usb HOLLY ENERGY PARTNERS LP FIN CORP-144A 5.00000% 20-

01.02.28 1 762 000.00 1 623 208.49 0.32
usD 11-VI INC-144A 5.00000% 21-15.12.29 1 850 000.00 1 645 186.50 0.32
usD ILIAD HOLDING SASU-144A 6.50000% 21-15.10.26 3 400 000.00 3 200 965.16 0.63
usD INSTALLED BUILDING PRODUCTS INC-144A 5.75000% 19-

01.02.28 1 313 000.00 1 229 410.06 0.24
usD INTERNATIONAL GAME TECHNOLOGY PLC-144A 5.25000% 20-

15.01.29 1 080 000.00 1 021 896.00 0.20
usb IRON MOUNTAIN INC-144A 4.87500% 17-15.09.27 1 895 000.00 1773 183.71 0.35
usD IRON MOUNTAIN INC-144A 5.00000% 20-15.07.28 2 010 000.00 1 840 270.57 0.36
usb IRON MOUNTAIN INC-144A 5.25000% 20-15.07.30 1 905 000.00 1 706 607.28 0.34
usD JACOBS ENTERTAINMENT INC-144A 6.75000% 22-15.02.29 3 128 000.00 2 746 102.48 0.54
usb KBR INC-144A 4.75000% 20-30.09.28 3 565 000.00 3 262 295.85 0.64
usD L BRANDS INC-144A 6.62500% 20-01.10.30 3 318 000.00 3 161 545.35 0.62
usb LADDER CAPITAL FINANCE HOLDINGS-144A 4.75000% 21-

15.06.29 1 489 000.00 1 163 801.55 0.23
usD LCPR SENIOR SECURED FINANCING DAC-144A 6.75000% 19-

15.10.27 473 000.00 438 891.97 0.09
usD LCPR SENIOR SECURED FINANCING DAC-144A 5.12500% 21-

15.07.29 2 042 000.00 1 692 603.59 0.33
usb LEEWARD RENEWABLE ENERGY LLC-144A 4.25000% 21-01.07.29 1 397 000.00 1 229 360.00 0.24
usD LEGENDS HOSPITALITY HOLDING CO LLC-144A 5.00000% 21-

01.02.26 896 000.00 799 680.00 0.16
usb LIFEPOINT HEALTH INC-144A 4.37500% 20-15.02.27 1 990 000.00 1 499 246.10 0.29
usD LIFEPOINT HEALTH INC-144A 6.75000% 20-15.04.25 835 000.00 744 835.83 0.15
usb MACYS RETAIL HOLDINGS INC-144A 5.87500% 21-01.04.29 1 522 000.00 1 345 444.19 0.26
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usD MAUSER PACKAGING SOLUTIONS HOLDING-144A 7.87500% 23-

15.08.26 2 685 000.00 2 661 155.67 0.52
usb MEDLINE BORROWER LP-144A 5.25000% 21-01.10.29 555 000.00 474 870.60 0.09
usD MUELLER WATER PRODUCTS INC-144A 4.00000% 21-15.06.29 962 000.00 863 876.00 0.17
usb NABORS INDUSTRIES INC-144A 7.37500% 21-15.05.27 890 000.00 836 172.80 0.16
usD NABORS INDUSTRIES LTD-144A 7.25000% 20-15.01.26 805 000.00 735 665.35 0.14
usb NATIONSTAR MORTGAGE HOLDINGS INC-144A 6.00000% 20-

15.01.27 596 000.00 543 552.00 0.11
usD NATIONSTAR MORTGAGE HOLDINGS INC-144A 5.50000% 20-

15.08.28 1 254 000.00 1 084 710.00 0.21
usD NATIONSTAR MORTGAGE HOLDINGS INC-144A 5.12500% 20-

15.12.30 181 000.00 145 891.43 0.03
usb NCL CORP LTD-144A 5.87500% 20-15.03.26 1 770 000.00 1 602 841.20 0.32
usD NCL CORP LTD-144A 8.37500% 23-01.02.28 1 390 000.00 1 433 242.90 0.28
usb NCR CORP-144A 5.12500% 21-15.04.29 1 600 000.00 1 399 596.32 0.28
usD NEPTUNE BIDCO UNITED STATE INCORP-144A 9.29000% 22-

15.04.29 1 125 000.00 1 029 375.00 0.20
usb NESCO HOLDINGS Il INC-144A 5.50000% 21-15.04.29 3 172 000.00 2 803 445.32 0.55
usD NEW ENTERPRISE STONE&LIME CO INC-144A 5.25000% 21-

15.07.28 1 899 000.00 1 680 615.00 0.33
usD NEXSTAR BROADCASTING INC-144A 4.75000% 20-01.11.28 2 541 000.00 2 144 041.57 0.42
usD NEXSTAR BROADCASTING INC-144A 5.62500% 19-15.07.27 1 056 000.00 968 880.00 0.19
usD NOVA CHEMICALS CORP-144A 5.25000% 17-01.06.27 3 640 000.00 3 285 197.77 0.65
usD NOVELIS CORP-144A 4.75000% 20-30.01.30 1 282 000.00 1 137 767.31 0.22
usb NRG ENERGY INC-144A 5.25000% 19-15.06.29 839 000.00 756 540.23 0.15
usD NRG ENERGY INC-144A 3.62500% 20-15.02.31 1 111 000.00 875 500.55 0.17
usb OASIS MIDSTREAM PARTNERS LP-144A 8.00000% 21-01.04.29 1 220 000.00 1 226 527.00 0.24
usD OCCIDENTAL PETROLEUM CORP 6.45000% 19-15.09.36 1 213 000.00 1 234 227.50 0.24
usb OLYMPUS WATER US HOLDING CORP-144A 7.12500% 22-01.10.27 500 000.00 466 292.02 0.09
usD OLYMPUS WATER US HOLDING CORP-144A 9.75000% 23-15.11.28 1 000 000.00 992 500.00 0.20
usb OPEN TEXT CORP / OPEN TEXT-144A 3.87500% 21-01.12.29 1 300 000.00 1082 727.75 0.21
usD ORGANON FINANCE 1 LLC-144A 4.12500% 21-30.04.28 3 143 000.00 2 798 028.72 0.55
usb ORGANON FINANCE 1 LLC-144A 5.12500% 21-30.04.31 2 220 000.00 1 883 785.66 0.37
usD OWENS-BROCKWAY GLASS CONTAINER INC-144A 6.62500% 20-

13.05.27 920 000.00 918 850.00 0.18
usD OWENS-BROCKWAY GLASS CONTAINER-144A 7.25000% 23-

15.05.31 245 000.00 249 287.50 0.05
usD PANTHER BF AGGR 2/PANTHER FIN CO0-144A 8.50000% 19-

15.05.27 1 300 000.00 1 303 346.20 0.26
usD PATRICK INDUSTRIES INC-144A 7.50000% 19-15.10.27 1 792 000.00 1 729 280.00 0.34
usb PENNYMAC FINANCIAL SERVICES INC-144A 5.37500% 20-

15.10.25 830 000.00 771 433.12 0.15
usD PETSMART FINANCE CORP-144A 4.75000% 21-15.02.28 1 911 000.00 1 768 066.18 0.35
usb PETSMART INC / PETSMART FINANCE-144A 7.75000% 21-

15.02.29 1 200 000.00 1 164 976.80 0.23
usD PRIME SEC SER BORROWER LLC/FIN INC-144A 5.75000% 19-

15.04.26 1 000 000.00 978 321.30 0.19
usD QVC INC 4.75000% 20-15.02.27 866 000.00 531 724.00 0.10
usb RADIATE HOLDCO LLC/FINANCE INC-144A 4.50000% 20-

15.09.26 426 000.00 328 024.23 0.06
usD RADIATE HOLDCO LLC/FINANCE INC-144A 6.50000% 20-

15.09.28 441 000.00 221 602.50 0.04
usD RITCHIE BROS HOLDING INC-144A 6.75000% 23-15.03.28 445 000.00 450 291.05 0.09
usD RITCHIE BROS HOLDING INC-144A 7.75000% 23-15.03.31 445 000.00 463 810.15 0.09
usD ROYAL CARIBBEAN CRUISES LTD-144A 11.62500% 22-15.08.27 3 240 000.00 3 521 184.53 0.69
usD SABRE GLBL INC-144A 9.25000% 20-15.04.25 1 485 000.00 1 418 174.99 0.28
usb SABRE GLBL INC-144A 11.25000% 22-15.12.27 2 115 000.00 1 625 800.50 0.32
usD SCIENCE APPLICATIONS INTRNTNL CORP-144A 4.87500% 20-

01.04.28 2 431 000.00 2 263 868.75 0.45
usD SELECT MEDICAL CORP-144A 6.25000% 19-15.08.26 1 839 000.00 1 788 200.01 0.35
usD SERVICE PROPERTIES TRUST 7.50000% 20-15.09.25 2 031 000.00 1 991 618.91 0.39
usD SIRIUS XM RADIO INC-144A 4.12500% 20-01.07.30 3 035 000.00 2 387 011.11 0.47
usD SIRIUS XM RADIO INC-144A 4.00000% 21-15.07.28 1 462 000.00 1 224 209.07 0.24
usD SMYRNA READY MIX CONCRETE-144A 6.00000% 20-01.11.28 2 941 000.00 2 734 809.14 0.54
usD STANDARD INDUSTRIES INC/NJ-144A 4.75000% 17-15.01.28 540 000.00 495 063.52 0.10
usD SUMMIT MATERIALS LLC/FIN CORP-144A 5.25000% 20-15.01.29 1 425 000.00 1 337 034.75 0.26
usD TALEN ENERGY SUPPLY LLC-144A 8.62500% 23-01.06.30 1 320 000.00 1 343 496.00 0.26
usb TENET HEALTHCARE CORP-144A 4.62500% 20-15.06.28 2 023 000.00 1 881 364.11 0.37
usD TENET HEALTHCARE CORP-144A 6.12500% 20-01.10.28 1 221 000.00 1 157 269.29 0.23
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USD  TERRAFORM POWER OPERATING LLC-144A 4.75000% 19-15.01.30 2 637 000.00 2 367 340.38 0.47
USD  TRANSDIGM INC-144A 6.25000% 19-15.03.26 775 000.00 769 694.04 0.15
USD  TRANSDIGM UK HOLDINGS PLC-SUB 6.87500% 19-15.05.26 1 715 000.00 1 702 334.90 0.33
USD  TRANSOCEAN INC-144A 8.75000% 23-15.02.30 245 000.00 244 877.50 0.05
USD  TRANSOCEAN TITAN FINANCING LTD-144A 8.37500% 23-
01.02.28 2 250 000.00 2 278 530.00 0.45
USD  TRONOX INC-144A 4.62500% 21-15.03.29 2 027 000.00 1 645 286.21 0.32
USD  UBER TECHNOLOGIES INC-144A 7.50000% 19-15.09.27 765 000.00 784 742.36 0.15
USD  UBER TECHNOLOGIES INC-144A 4.50000% 21-15.08.29 976 000.00 890 286.31 0.18
USD  UNITED NATURAL FODDS INC-144A 6.75000% 20-15.10.28 2 754 000.00 2 568 655.80 0.51
USD  UNITI GROUP LP/FINANCE/CAPITAL-144A 10.50000% 23-
15.02.28 2 004 000.00 1 944 327.35 0.38
USD  UNIVISION COMMUNICATIONS INC-144A 4.50000% 21-01.05.29 2 408 000.00 2 021 495.29 0.40
USD  UNIVISION COMMUNICATIONS INC-144A 7.37500% 22-30.06.30 1 480 000.00 1 376 002.76 0.27
USD  USA COMPRESSION PARTNERS LLC 6.87500% 19-01.04.26 752 000.00 715 182.08 0.14
USD  USA COMPRESSION PARTNERS LLC 6.87500% 19-01.09.27 2 641 000.00 2 473 389.46 0.49
USD  VENTURE GLOBAL CALCASIEU PASS LLC-144A 3.87500% 21-
15.08.29 1 842 000.00 1 602 592.68 0.32
USD  VENTURE GLOBAL CALCASIEU PASS LLC-144A 4.12500% 21-
15.08.31 170 000.00 146 553.52 0.03
USD  VICI PROPERTIES LP /VCI NTE CO INC-144A 5.75000% 22-
01.02.27 936 000.00 923 466.96 0.18
USD  VISTAJET MALTA FIN PLC/XO MANAGE-144A 9.50000% 23-
01.06.28 980 000.00 897 013.60 0.18
USD  VISTRA OPERATIONS CO LLC-144A 5.62500% 19-15.02.27 1 145 000.00 1101 271.99 0.22
USD  VISTRA OPERATIONS CO LLC-144A 5.00000% 19-31.07.27 2 172 000.00 2 041 178.98 0.40
USD  WEATHERFORD INTERNATIONAL LTD-144A 8.6250% 21-30.04.30 1 353 000.00 1 355 976.60 0.27
USD  WEEKLEY HOMES LLC / WEEKLEY FIN-144A 4.87500% 20-
15.09.28 967 000.00 847 739.89 0.17
USD  WESCO DISTRIBUTION INC-144A 7.25000% 20-15.06.28 1 445 000.00 1 476 957.62 0.29
USD  WHITE CAP BUYER LLC-144A 6.87500% 20-15.10.28 1 443 000.00 1 247 895.77 0.25
USD  WR GRACE HOLDINGS LLC-144A 4.87500% 21-15.06.27 1 676 000.00 1 554 406.20 0.31
USD  WYNDHAM DESTINATIONS INC-144A 6.62500% 20-31.07.26 1 975 000.00 1 956 652.25 0.38
USD  ZF NORTH AMERICA CAPITAL INC-144A 6.87500% 23-14.04.28 2 000 000.00 2 008 830.00 0.40
296 596 955.84 58.35
296 596 955.84 58.35
USD  MINERAL RESOURCES LTD-144A 8.50000% 22-01.05.30 1 430 000.00 1 435 362.50 0.28
1 435 362.50 0.28
1 435 362.50 0.28
USD  INTESA SANPAOLO SPA-144A-SUB 7.700%/VAR 15-PRP 1 400 000.00 1 296 016.75 0.25
1 296 016.75 0.25
1 296 016.75 0.25
USD  ADIENT GLOBAL HOLDINGS LTD-144A 7.00000% 23-15.04.28 980 000.00 990 372.32 0.19
USD  EMERALD DEBT MERGER SUB LLC-144A 6.62500% 23-15.12.30 1 570 000.00 1 557 440.00 0.31
USD  HUDBAY MINERALS INC-144A 6.12500% 20-01.04.29 1 930 000.00 1 731 017.00 0.34
4 278 829.32 0.84
4 278 829.32 0.84
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USD  VISTRA ENERGY CORP-144A-SUB 7.000%/VAR 21-PRP 155 000.00 136 338.00 0.04
136 338.00 0.04
136 338.00 0.04
339 849 210.73 66.86
USD  SEAGATE HDD CAYMAN-144A 8.25000% 23-15.12.29 245 000.00 250 000.45 0.05
USD  VENTURE GLOBAL LNG INC-144A 8.12500% 23-01.06.28 1 635 000.00 1 643 175.00 0.32
USD  VENTURE GLOBAL LNG INC-144A 8.37500% 23-01.06.31 1 960 000.00 1 970 250.80 0.39
3 863 426.25 0.76
3 863 426.25 0.76
3 863 426.25 0.76
USD  BUILDERS FIRSTSOURCE INC-144A 6.37500% 22-15.06.32 755 000.00 742 821.48 0.15

USD  CRSTWOD MIDSTREM PATNR / FINAC CRP-144A 7.37500% 23-
01.02.31 1 340 000.00 1 315 277.00 0.26
USD  DARLING ESCROW CORP-144A 6.00000% 22-15.06.30 1 885 000.00 1 854 789.10 0.36
USD  OPEN TEXT CORP-144A 6.90000% 22-01.12.27 1 270 000.00 1 298 503.88 0.25
USD  TENET HEALTHCARE CORP-144A 6.12500% 22-15.06.30 2 300 000.00 2 222 905.15 0.44
7 434 296.61 1.46
7 434 296.61 1.46
7 434 296.61 1.46

2010 12 17 41 (De) UcITS/ UCls
USD  ISHARES USD HIGH YIELD CORPORATE BOND UCITS ETF 1.00 88.47 0.00
88.47 0.00
88.47 0.00
2010 12 17 41 (De)

ucITS/ UCls 88.47 0.00
492 993 949.39 96.99
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usD US 10YR ULTRA NOTE FUTURE 20.09.23 47.00 70 500.00 0.01
usb US 10YR TREASURY NOTE FUTURE 20.09.23 61.00 55 281.25 0.01
125 781.25 0.02
125 781.25 0.02
usD MS/IBOXX USD LIQUID HY TR EQS REC PERF 23-20.06.23 10 000 000.00 -105 685.50 -0.02

usD MS/1BOXX USD LIQUID HY TR EQS PAYER SOFR 23-20.06.23
usb BARCLAYS/1BOXX USD LIQUID HY TR EQS REC PERF 23-

20.09.23 9 800 000.00 -170 560.79 -0.03
USD  BARCLAYS/IBOXX USD LIQUID HY TR EQS PAYER SOFR 23-
20.09.23
USD  BARCLAYS/IBOXX USD LIQUID HY TR EQS REC PERF 23-
20.09.23 20 000 000.00 -253 036.78 -0.05
USD  BARCLAYS/IBOXX USD LIQUID HY TR EQS PAYER SOFR 23-
20.09.23
-529 283.07 -0.10
-529 283.07 -0.10
-403 501.82 -0.08
USD 4 510 969.65 GBP 3 585 000.00 15.6.2023 66 442.79 0.01
CHF 48 296 400.00 usD 54 177 169.18 15.6.2023 -1 265 135.16 -0.24
USD 33 269 820.80 EUR 30 400 000.00 15.6.2023 835 509.58 0.16
EUR 21 948 700.00 usD 24 020 701.18 15.6.2023 -603 235.17 -0.12
USD 97 898.11 EUR 90 000.00 15.6.2023 1 875.48 0.00
UsD 149 571.78 CHF 134 400.00 15.6.2023 2 327.32 0.00
USD 367 517.93 EUR 342 300.00 15.6.2023 2 311.85 0.00
USD 582 841.59 CHF 526 600.00 15.6.2023 5 915.01 0.00
-953 988.30 -0.19
10 772 524.75 2.12
-2.52 0.00
5 886 802.34 1.16
508 295 783.84 100.00

*2023 31 530,000.00
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Combined Statement of Net Assets

uso
BAstets 31.5.2003
I et ends in seounlies, oosl 17475 443 383,09
IRt 5 AN SEoUTTH 5, unrealized appreoiation (depreoation] 1 GdF 032 26680
Total imeestments. in secures Note 1) 15 528417 116.29
Cadh ab banks, dopasitd on dimand srefl o acdunts 41 M52 111.57*
Cber ligued adsets (Margine arlanig
Recefrable on seouries sales Mote 1) Z% 985 B2 TS
Recerrabis on sbstnpliond 14176 551,00
Intenest receivable on securTlies 137 927 654,56
Intenest Recesvable on ligud asets 4 39756
Preped epenic 2263 245,83
CAPET Py Bl 2 264 531.63
Unnsahzed gain o fhanod fulures (No%e 1) 3356.412.35
Unmealzed gain on forwand fomign schange contracts (Mot 1) FEnOE1LET
Unmealzed gain cn swaps (Note 1) 2 384 553.69
Total Assets 16 343 BBS 119,79
Linbifities
Unnealged loss on finanoal hitures (ot 1) =7 307 3300
Unfealized lods on foreand Tovesgn excchandg & cortracs (Nots 1) -1 263 745 31
Unnalized logs on pwaps Mot 1) 8524 337,53
Bark ovgrciraft 13 643 07481
IntEvis] payable on bank cveniratt =121 403.37
Paysbh 6 St purthadd (oote 1} A0504 611,06
Payabii on nedernpbond -25 032 BAT.67
Prosagions for flat fee (Mot 21 -5 15009534
Frosisions for tae dabonnement (Note 3 613 139,06
Frosisions for other comend ssions and fees (Note 2) 26T
Total provsions F0E7 062
Total Liskill tes -133 983 270.27
Met assets at the end of the financial year 16 10% 901 B40.52

Sk B e JOEE ek amaiomit meen bt el i P diueviemiony Al ol B da e @s  monen ol S0 00 0 B ek Do s dmaiomi S0 S0 S0 0 Dbl Taim la s d s ol UST TR D000

W et b p amoani ol ULDSET 00000 A o b s amoaei of UL D 5200 000000 & wd Rowgae S isvisy Londan s pe moaes ol 100 110 00000

LS [Luxt Bond SCay
Annual report and audied financial satements s of 31 May 2023

The notes ae @& miegral part of the fnancal fasments

214/466



EDINETOOOO
O00OO0000000000ognd(E22239)

OJOoOooooooooooodo
Combined Statement of Operations
[$E1 ]
Income: 1.620E2-31.5.2003
Intenesi on beued assels 12 426 308.30
Infieesl o eoun b 509 263 592,17
Cvdends 4128 624,13
Intend] meconvied o aapd (Note 1) 62497 15303
e income on securtss lending (Note 185) 52388081
Ciher income (Noted) 20833 52401
Total income B14 394 511,65
Expentes
Infere, paid On fwaps Mot 1) 71 359 791,52
Hal fee iNode 2} 73 074 Q56,30
Tased d'abonrinign] Mot ) -3 593 209,81
CAher commigpons and fees Note & =3 338 158.80
Interesl on cash and bank cverdatt -1 469 244 36
Total expentes 150 930 57060
BMet income [lo5) on inettments &61 463 B0 96
Realized gain (loss] (Note 1]
Fealized guin {los s on marke-priced securilies wethout options <1 275 752 382,77
Fealized main {lossh on oplons 1584 312,96
Rl iree guain (lo6s oin okl es b bie] SeOUEitis B Moy markel insrements 882 DE2.42
Pl irid gan (ke o hinancial it BL AT r 0O 69
Realizee gain {ossh on forward focegn exchange corlracls -7 217 033.46
Realized gain (s On swags 21 774152,73
Readized gain fioss on foreign exchange 107 142 B55.91
Tetal realived gain [loss) -1 (85 208 029.53
Met realized gain (loss) of the finandal year -E21 744 IBB.57
Changes in unrealized sppreciation [depred sion] (Mote 1)
Unmealized appreoaton (depreciation) on markel-priced sequnities without oplions T4 873 37478
Unnealiged appredaion (depreciation) on optons -338 42340
Linrealized appredaton (depreciation) on yieid-evaluated securiies and money market aistruments 1056 934,95
Linfeahzed appeecaton (depreciation) on fmanoal fulues 25 276404 62
Unealied appreciaion (depreciation) on forward foreign ehange conracts -205 513 110,00
Uineahzed Sppevcianon (depoe BUon) o ssaps w47 Sid (34,91
Total changes in unrealized appreciation [deprecation] 434517 DI0TD
Met increase (decrense] in net sosets a1 a result of cperations 187 227 356.78
Combined Statement of Changes in Net Assets
usD
1.620%2-31.5. 2023
Mg asiets ol the begnining of the Bnancial year 19865 022 BRE.097
Subrcrpone 3 126 440 BIT.BE
Fademglions 5 5T5 FA7 909,05
Total ned subsoniptions (red emptions) 3 ddd 347 09139
Cvadend pad -118 94657740
Mt income foss) on investnents A53 463 Bl 56
Todal neslined s (ods) -1 0E5 208 029.53
Total chianged in unnealued appreoation (depraiaten) 434817 031,79
Med increase (decreased in ret assels as @ resull of operations 87 227 =618
Met Bisets at the end of the financial year 16 104 901 840,52
* Culealved avingg 11 My 200 schange nim. Uning 18 ey 2002 sncharge v, | b oo s ni e 0 S Beeinsg ol L i sen, S 0V 200008 S S8 1
LIS Lok Bond SICAM

Ao repert and audnied froncal atements as of 31 May 2003

FiL
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Statement of Net Assets

usp
Anepty 31.5.2023
IS YL 1 S i, Cost 47 211 14446
IVESEMEN1S In Seturi Bed, urrsakied appred ation (depreoation] -39 4 i
Total imeeSteenls in Secuntes (Note 1} 713 151 481 85
Cash at banics, depoiits on demand and deposit oounts 130349 563,87
Cither liguid asets hargins) S4T Sab.ag
P bl on SECUrlies Sakis (hole 1] 3249 655,904
Recetvabie o subscnplions 3 54 #3092
Il rct vabii o SECuUnTad 5 G44 799.53
Frepaid expenes sTEN.2
Total Assets Ta0 346 0TR.E2Z
Lizbilities
Unrsahized o5d on fmaros] futue ot 1) -1640% 20
Unealized boss on forwand foregn exchange conacts (Note 1) 14 199 337,76
Fayabde on redemplions B 102,19
Fresasions for flal fee (Note 23 N1 166,87
Prosasions for tae dabonnerment (MNote 3) -20 254,92
Prowitions for ohr commition s and feed Node 2) -7 06T 85
Total prossgons 153 519.65
Total Liabilities ~15 238 164,80
Met mriets at the end of the financial year TES 107 M3E2
Statement of Operations

uso
Income: 1.6.2002-31.5.2023
Interest on ligued assets =1 263
el o Mourbies 21 B33 563.87
Crdenids T3047.93
TNl incaene on secutits lending (Note 16} 2163960
Chher income (Note 41 551 77368
Total nocme FERRFETA ]
EXpenses
el pasd on swapd (Note 1) -Fa%6.53
Halfee (Note 2} 1 37900582
Tape dabonnement (Hote 3) 102 97940
Crther commassions and fees fole 2) ik A 2
Inenesl on cash and bank overdrafi «26.01
Total enpentes -1 584 B31.08
Met income (oss) on investments 21 527 B04.E3
Realized gain o) (Note 1)
Fealized gain [ods on market-prioed secunties without oplions 19429692 85
Foalired gain (osd on yield-ealuated sbounties 2nd meaiy markel indruments 27900109
Realized gain (oss on firgrial fuures 2318971795
Realized gain floss) on fonsard foreign exchange contracls 15010 341.9
Realived gain (oss) on seaps a3 099 53
Realized pain (oss) on forign ecdhange 196 2362
Total realized gain (o) - B34 07750
Mt replized gain (loss) of the finendal year 16 693 526.93
Changes in unrealized apprecintion (depred stion) [Note 1)
Lininealized sppenciabon (deprecration) on markel-pioed seounties without options 8098 101 96
Lnraized approaton {deprecaton) on yeid-evaluated securtss and mongy mariet nstruments Gars 24
Unealized appeaaton ideprecaton) on financal futures 7984222
Lnmealired appreoaton {deprecation) on forsand forsign exchange contracts e el Ry R o
Tetal changes in unrealized spprecintion Wepredation) S E1E 11402
Mot increace (decrease] in net assets as 2 result of operations 2080 21251

1IB% (LuochBond SICAV - Shert Term LED Corperales Sustanable (UE0)
Annial report and audited finangial staterments as of 31 May 3003

244 Thie nodes are an infegral part of the finargial statements.
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Statement of Changes in Net Assets

el asats at thie bigereng of thi finenoal year
Subscripbons

Rederngtons

Total red subseriptions. iedemptons]

Dredend pad

Tl incomi (o) on nsirnents

Total realized gan {1o6s)

Total charaged i unAEaized apprciion (Mprdistion)

ML increa s (decrease] inned aswets a8 a reult of cperations
Met assets ot the end of the tinancial year

Changes in the Number of Shares outstanding

Class

Murriber of shares cutslanding at the beginning of the financial year
Munnber of shares isued

e of shares medetrmisd

Humber of shares outstanding atthe end of the financial year
Class

mumiber of shares cutflanding at the begirming of the financial year
Mumber of shares issued

Murriser of shares medeemed

Humber of shares outstanding at the end of the financial year
Clssz

Mumier of shares cutflanding at the beginning of the financial year
Munviner of shares issued

Iunier of shares edeemed

mumber of thares outstanding atthe end of the financial year
Clasx

Mumiber of shares cutflanding at the beginning of the fmancial year
Tunnber of shares issued

Pl o Shfied ribdbiemiad

Mumber of shares outstanding ot the end of the financial yesr
Class

Mumber of shares cutslanding at the begirming of the financiad year
Munnber of shares issued

Mumiper of shares edeemed

Mumber of sthares cutstanding st the end of the financial year
Clase

Mumier of shares culslanding at the beginning of the financial year
e of shares issued

Munner of shares edesmed

mumber of shares outstanding atthe end of the financial yesr
Class

e of shares outaandng at the beginning of the financial year
haurrier of shares iswed

Mumiber of shares edeemed

mumber of shares outstanding atthe end of the financial year
Class

e of shares cutRanding at the beginning of the financial year
Mumber of shares issued

Munnizer of shares edesmed

Mumber of shares outstanding ot the end of the financial yesr
Class

Mt of shired outnanding st e begirming of (he financisl year
Murmiber of shares imaed

Munnber of shares redesmed

Mumber of shares outstanding atthe end of the financlal year
Class

e of shares outRandng at the begirming of the Tinancisl year
Murmiser of shares issued

farmiber of shares redetmed

Mumber of shams outstanding atthe end of the financial year
Class

Mumiber of shires oulflandng at i beginning of the fnancisl year
Murrier of shares issued

Munmiber of shares redeemed

mMumber of shares outstanding atthe end of the financlal year
Class

Muminer of shares cutlanding at the begirning of the financial year
e of shares issued

Muminer of shared redesrned

Mumber of shares outstanding atthe end of the financial year

LIS (Lux Bond SCAY — Bhe Term S0 Conperates Sustanable (US0)
Annual repor] and audited finanoal statements as of 31 May 2003

The noles ane an integral parl of the financia statements,
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uso

1.6.20232-31.5.2023

JDC9TT 6155
342 BF0 165,56
-330 338 393.33

Zmwann

<131 %8707
21 527 6De.E3
<4 634 07790
1481339402

20802128
TS 107 11382

1.E2022-31.5.2023
Fate

230 925.0000

878 9592800

-309 966. 3090

754 5173700

[CHF hedged) F-acc
233 052.0000

15 9550000

-BF 272.0000

181 7550000

[EUR hedged) Face
176 3058240

39 172.0000

-4 6719.0000

170 BSE.EZ4D
[EREFT.

63547, 7350
22855008230

-5 071.08M0

a7 par.ann
I=Ad-art

10805 a2

2 6096750

4 3153000

12 103.8270

(EUR hisdged) |-AZ.80c
1 660 237 5670

158 5061100

710 486.8840

1 10& 2468130
Bt

352 423.9550

265 487 1180

79 a0 2300

542 B66.BAID

(EUR hedged] 1Bacc
13 9981870

4% 434 G7e0

2B BER63A0

110 903, 2280
|-X-B0E

459 1505200

240 1202000

A S81.43 00

652 3263380

[CHF hedged) |-%-aee
1534 2040210

67 2649150

-827 1213840

TrE 7415540

[EUR hedged) |-%-s0e
683 132 TR0

566 882 0000

-269 401, 3060

981 213.4780

(EHF hedged) K-B-aee
£ 498 100

00000

0000

5 4587010

L45



Class

Mt of shares cutfanding st the beginming of (he financial year
Munnber of shares isued

Mg of shares redesmed

Mumber of shares outstanding st the end of the financial year
Class

Munber of shares outstanding at the beginning of the financial year
e of Shares g

haumier of shares rediemed

Mumber of shares outstanding at the end of the financlal year
Class

Mumiber of shares outslanding at the beginning of the financial year
Mumier of shared issued

urniber of shares redesmed

Mumber of shares cutstanding atthe end of the financial year
Class

Mumrier of shares outstanding at the beginning of the financial year
urriber of shares §ued

hurriber of shares mdesmed

Mumber of shares outstanding atthe end of the financial year
Class

Tunnber of shares outstanding at the beginmng of the financial year
I of shari i

Munier of shares nedesmed

Mumber of shares outstanding atthe end of the financial yesr
Class

Mumnnber of shares outstanding at the beginning of the financial year
Muminer of shares issued

Turrier of shares redeemed

Humber of shares outstanding at the end of the financial year
Class

Murber of shares outsianding at the beginning of the financial year
Mumnier of shares issued

b of shares nedetmied

Mumber of shares outstanding at the end of the financial year

Monthly Distribution®
LES (Luxp Bond SICAY

Pay-Date
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K-B-mdist
30933, 7340
00000

-F 422 2160
23 511,518
[ELE hedged) K-X-s0e
25,575
C.OD00

C.OG00
25,5750

Puact

390 075.5730
217 358 30590
185 4721130
417 SRLITO0
(EUR hedged] Puacc
L0000
IF0.0000
C.0000
3700000
P-mdist
L.OGOG

118 2503730
1000000
118 1503730
(=21

200 208. 7840
240 806 30
118 1307790
322 BBA.TVED
[EUR hedged) O-acc
CLO000
100.0000
C.0D00
100.0000

Amount per thame

2162002
20.7.2022
198,002
20,9 2002
20002022
18,0120
20022022
20,2083
220003
2032083
2042023
1852023
AR ers ]
eI R
Sk 2063
1852023

02
o0
[HE )
02
03
23
24
24
024
]
s
24
s
2%
(L]
025

E%%EE%%%E%&%%E%E

=5hort Term USD Comporates Sustainabie [LSD) Ex-Dhate
EB-ndat 15.6.202F
E-B-mdet 1572022
KB it B
KBt 15.9.200F
E-f-md=t 1 F102022
E-B-mds=t 151 1202
EA-mdat 1512 202F
KBt 1752023
E-B-ndat 15. 22023
Efmdit 15320083
E-B-rndet 1T AZ0ET
E-B-mdat 1582023
Pemicls 15. 22023
g 1532022
Pemasl 1742083
Pt 1552023
e

246
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Statement of Net Assets

asets

I EST BN1S i SEounifEs, tosl

eI S i Sedunies, unresl 2od Sppotdalion (Heproaticn])
Toital irrvestrments. in secuntmes (Node 1)

Cadh af banks, depodits on demand srd dipedd sceounts
Cber ligued adsets (Marginn)

Recefvabie on stourdies ales MNete 1)
Recetrabis on substnptiond

Intenest eceivable on securTlies

Prepasd expenses

Total Azwets

Lizbillities

Uniealized Ioss on financal futures Mo 1)

Unmealzed hoss on forsand foragn echange contracs (hote 1)
Pyl on Situn b purchate (Nole 1}

Fayable on redemphions

Promagions Tor Mat Tee {Nole 2}

Prosigions for L drabonnement (Note 3}
Frosisions for other comen ssions and fees (Node 2)

Total prosgions

Total Linkill ies

Mrt assets at the end of the financial year

Statement of Operations

mocme

Intedest on bgued assels

Intenest on secuntes

e iNComE o SeCutTies lending (Note 16)
s ineome (Mote 4)

Total income

Expenues

Hal fee {Hole 2}

Tawe dabonnement (o 3)

Cber commigEons and feed Note 2}
Intenisl on cath and bank cverdatt
Total expenses

Mt bndeme (los) on investments

Flealized gain (loss) (Note 1]
Realized gain s on marke-priced ecurities without opticns

Realized gain {lossh on financial frberes
Realized gain (loss on Tonsard foregn exhangs contracls

Fealized gain {osst on foreign exchangs
Tetal realived gaim (loss)
Mert realized gain (loss) of the finandal year

Changes in unmalized appreciation (depred sticn] (Note 1)

Unmealized appeecation (depreciation) on miarkoel-priced sequnies withoul options

Unmealzed appeeaation (depreciation) on fmancal fulumes

Unmrealzed appreoaion (deprecialion) on forwend foregn exhange confracts

Tetal changes in unrealized appreciation (depreciaticn)

Met increase [decrease] bn net assets a5 a result of cperations

LB S [Lux) Bond SCAY - USD Comporates (LS00
Annual report and audied financial satements s of 31 May 2023

The notes ae @& miegral part of the fnancal fasments
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uso

3152003
153 396 052.05
-14 760 219,50

d3F L6 BILE5
1947471942
0812805
959 187,78
a5 110,59
167443842
6140055
246023 211.49

A0 00007

54 41250

-2 B8 BT0 07

<395 B11.27
-1363%1.01
1613868
951436

182 (03,55
-3 TiD BIR.56

242 302 112,53

uso
1.6.20E2-31.5.2023
£25 955,85

553 3. 76
836185

303 ang.zy
EREREE ]

<1 529 004.46
47 d1.18
287188018
-26:274.0

=1 671 074,53

7460 354,82

-14 652 BX2,78
<1127 368,61
27039511
436 562,78
<15 073 085.50

-7 612 T20.68
4378 853,63

53 958,67
<1 (41 326
3301 631.00

-4 221 (E9.E4

255
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Statement of Changes in Net Assets

w0
1.6 20E2:31.5.2023
Met asseds ot the begnining of the financial yesr 216 354 88007
Subsrpsond TEA99 41953
Redemgplons <47 371 594958
Total e Subaeripions {red emplioes} PHE2T B19.95
Cividend paid £3 11745
Mo income Doss) on invesivsnts 7 4B0 36482
Total reafiped gain (Fods) 15073 085,50
Total changes n unmealized appredation (depmediation) 34163104
P inerea o (HeCrBask} in Ml B50E1S 25 A esun of operations -4 321 089,64
Met assets at the end of the financial year 242 302 11253
Changes in the Number of Shares outstanding
1.6.20E2-31.5.2023
Clasg F-met
Riumiber of shares cutstancing a1 e beginning of the financial year 473 963.3470
P ek o Shianess risued P0.0000
P g of Shaned mdeerned -100. 0000
Number of shares outstanding ot the end of the financlal year 473 861.8470
Class -A1-Boe
mamier of shares cutstanding a1 e begenreng of the financiad year 1102 364, 2000
Mumier of shares issued 33 POL0A00
P e 5 Sharis medidmied -17 531.9830
Mumber of shames outstanding st the end of the financial year 128 5342420
Class I-Ad-sce
Mumber of shares cutstanding a1 fie begunning of the financial year G 3agatan
Mumier of shanes issued 43 2810000
Mamier of shares edeermed +Z 1560000
Mumber of chares outstanding &t the end of the financial year a7 474 4140
Clasx |-X-BiE
Riumiber of shares culstancing a1 e beginring of the financial year 48 507.5150
Pamier of shares maued 3 284.0000
Maumier of shares redeerned -8 B8 270
Mumber of shares outstanding at the end of the financlal year 22 5252430
Class P-mor
P of shares oulstancing a1 %e begpnning of the financial year 35184173880
Paumier of shaned isued B34 695 7090
P e 5 Sharis mechiirmied -4638 11001900
Mumber of shams cutstanding st the end of the financial year 3875 022000
Class ICHF b dgged] Pepoe
M nnner of Shanes oulsandirg ai e beginnang of the finandial year 33 4735400
Mumier of shanes issoed 5088310
P ol o Shianess mecdeerned -B4 (O a0a0
Mumber of chames outstanding ot the end of the financial year 25 4700470
Class P-mdist
Mumier of shanes oulstancirg al the beginning of the finandial year 19 A% 6710
Tumiber of shares iued TaRIaav0
Pasmier of shares edeerned o 3421180
Mumber of shares outstanding st the end of the financial year 23 B4 B550
Class Chace
Numiber of shares oulstancing a1 %e begpnring of the financis year 547 287 6780
P of shaned isued 43 ATEL1ED
Mumber of shares edeemed <132 6315050
Murmber of shares cutstanding st the end of the financisl year 458 0315850
Class [CHF hedged) Q-poe
Munner of shanes oulstandrg al the beginnang of the finandial year 79 4638450
Faumisge of shanes daed 21 9364330
Mumber of shares edeemed -12 893.0810
Mumbeer of chares outstanding ot the end of the financial year BE 5071540
Class (EUR hedged) O-acc
raumiser of shares oulsandng al the beginning of the financial year B3 FRI4630
P i o5 Shanes soed 12 2990740
Pk of sharet mdeerned BT A58 T1 230
Mumber of shares outstanding st the end of the financial year 78 5B1.B230
Class (VB .14 s
Mumter of shares cutstanding at e beginreng of the financiad year 00600
Paumier of shares issued 3 36,0000
Mumber of shanes edeermed (.0GOG
Murmber of shares cutstanding st the end of the financisl year 3 236.0000

456
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Monthly Distribution’

UES [Lux) Bond SICAV =USD Corporates (USD)
Pamidist
Pkl
F-miks1
Pt
Pemkst
Famidsl
Prmsl
Pamidisl
P-mckst
Pkl
Femikisl
Porricefl

e e b

L85 [Lux) Bond SICAY - IS0 Conporated (LSO}

Ex-Dvie
15.6. 2002
15 72022
1682022
15,9.202F

1710.200%
15002022
15122027
1202023
15.22023
1532023
1742023
1552023

Annual report and audied financial satements s of 31 May 2023

The notes ae @& miegral part of the fnancal fasments

Pay-Date
2162082

207202
19.a2082
2092022
20002002
18,208
202002
2122083
2122063
20,3 2023
H0A20E
18.52023
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Amount per shane
028
0.27
.38
[P
[k}

[HF e
0l
030
0.9
030
030
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Statement of Net Assets

uso
Bstets 31.5.2003
Inveestrn ends in seourilies, oosl 53037 27300
eI S i Sedunies, unresl 2od Sppotdalion (Heproaticn]) -39 043 323,81
Total imeestrments. i secures Note 1) 497 993 %49.39
Cadh ab banks, dopodits on dimand sred dEpodn scdtunts 10587 061,007
Cber ligued adsets (Marginn) 185 463,15
Recefrabie on seouries sales (Mote 1) 1839138
Interes] reevable on securilies 7545 554,66
Frepaed Bxpenses B2 61873
Linineahzed gaif on Prandal futres (Mo 1) 125 7381.2%
Total Aswets 511 636 BED.17
Lizbillities
Unrealized loss on forsand foreign exchange contracs Mot 1) 953 53830
Unmealzed loss on swaps ole 1) 529 183.07
B ceendraty -2.52
Fayable on seoun bes purchases (Note 1} <1 2 24682
Payabie on nidemphong 532 454 36
Prosigions for flal fee (Note 23 219 184,83
Frosisions for tae dabonnement (Note 3} 058855
Prowisions for esher commissions and fiees (Note 2 =15313.58
Total prosions 315 (91,36
Total Lisbilities -1 343 076.33
et masets ot the end of the financial year 508 205 TE1.E4
Statement of Operations

uso
Inceme 1.6.2082-31.5.2023
Intenesl on bgued assels 230 3000
IMEAES1 OF SRTLIN TS 33 20395319
Cavdends 133 826.21
Inferesl mceved on seaps (Nole 1) 285 494,56
e income on secutes lending (Nole 18) Bh a3
Ciber incorne (Mote 43 garin.s2
Total Income 35019513.52
Expenses
IntEnasl paid on swapd fiole 1) 406 03011
Hal e (hole 2} -2 ren 2R
Taxe drabonrement (Note 3) dd 7580
Ciher commesons and dees (Note 2} -12 B43.61
Interes! on cash and bank overdahy SN
Tethl expenies -1.4D4 974.95
Net income [loss) on investments 31 81453057
Realized gain (less] (Mote 1]
Realized gain fossh on marketphoed securibies wilhout oplions &% 310 74965
Pl i gasn (los sk O ORbons a3 32.00
Fealized pain {lossh on yeld: evaluated seountes and money markel insiruments 141,01
Rl gain foss on Tinancial ftenes -64 7 556,93
Fealimed gain (los4 on fonsard foregn sehinge coniracts 1344 123,54
FRealized gain {lossh on saaps <3383 4339
Fealized gain {ossh on foreign exdhange 989 076.03
Total realived galn [loss) 50 716 B96.50
Met realized gain (loss) of the financdial year 1% 102 357.53
Changes in unrealized appreciation [depred stion] (Mote 1)
Unmalized apprecaion (depreciation) on market-prced sscunties without options F1984an.is
Unmealzed apprecalton (depreciation) on optons A7 #3256
Unineahzed sppekaadon idepne iation) of yild-reafuatid Securiis and money mankel asruments 181 126.18
Unrealzed appeeaton idepreciation) on finanoal futues 125 78115
Unnrahred spperoaton (deprec ation) on fonward foragn exhenge contracs -2 581 546,04
Unmalsed appreciadon (deprecialion) on fnaps -F81 302,18
Total changes in unrealized appreciation [depreciaticn) 6094 537.50
Met kncrease [decreass] bn net assets as a result of cperations -13 D07 E20.43
=gl B b SRR G aseaerts et s colre ol be e oourieirt e lon na e of LD B 0 Gl i
L5 [Lux)Bond SICAY - IS0 Hagh Yield [LEDG
Annual report and audied financial satements s of 31 May 2023
Tha rictes ame 0 miegral part of the Snancal Satments 165
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Statement of Changes in Net Assets

uso
1.6.2002:31,5.2023
Met asseds ot the begnining of the financial yesr B17 82649565
Subsrpsond 127 12739536
Redenglions +217 666 3435.82
Tl o Luborip org (red emplioes) -0 939 (40 486
Cividend paid -6 583 850,93
e income {loss) on investenis It 614 53597
Total realined gain Bods) 50 T16 89690
Total changes n unmealized appredation (depmediation) b (44 537 50
e increa 9 (Decrpase} in FEl BSUELS 25 & Fesull of operations -13 D07 #2043
Met assets at the end of the financial year S0 29% 7E1.B4
Changes in the Number of Shares outstanding
1620323152023
ClEag F-Big
Riumiber of shares cutstancing a1 e beginning of the financial year 332 988 2640
P okt of Shines rsaued 5 9750000
Pundibes of Shaned mdeerned =114 1210000
Number of shares outstanding ot the end of the financlal year 224 Ba2 2680
Class 1-A0-Boe
Mumber of ghares culstanding a1 he begenreng of the financial year 100 8969510
Munser of shares issued 36 9275160
P e 5 Sharis medidmied -6 03B 2040
Mumber of shares outstanding ot the end of the financial year 1 TREIZ0
Class I-G-50c
Mumber of shares cutstanding a1 fie begunning of the financial year 210 270, 74590
Mumier of shanes issued B3 azrand
P ok f Shanes redesrmned 95 FRLTHG
Mumber of chares outstanding &t the end of the financial year 207 5264260
Clsan (EUR hedged) 1-B-see
Riumiber of shares culstancing a1 e beginring of the financial year 122 737.4850
Mumier of shares iwed 32 82,7000
Munsker of shares edesrmed 155 (/591850
Mumber of shares outstanding at the end of the financlal year 0.0000
Class |-H-mog
P of shares oulstancing a1 %e begpnning of the financial year 27 248 3850
Punsiber of Shares ivued 5 724.4550
P e 5 Sharis mechiirmied -1 8630150
Mumber of shares outstanding at the end of the financial year 321103250
Class {EHF hedged) 1-X-ace
M nnner of Shanes oulsandirg ai e beginnang of the finandial year 252 0151840
Mumier of shanes issoed 1478000
P nekoer of Shanes rederned -2 (000000
Mumber of chames outstanding ot the end of the financial year 251 9932050
Class {EUR hedged) |-X-acc
Mumier of shanes oulstancirg al the beginning of the finandial year 109 2000000
Pagmier of shares med 135 G481, 7200
Munser of shares edeerned 53 5000000
Mumber of shares outstanding st the end of the financial year 150 981.7200
Class K-Xearr
sk of $hanes oulandirg 81 e bigenrersg of the Tinancisl year 50 (000000
Mumber of shares ivued D000
Mumber of shares edeemed (DGOG
Murmber of shares cutstanding st the end of the financisl year 50 000.0000
Class PB%-mdist
Paaminer eff shares oulstanerg a1 e beginning of the financial year 105 945.9090
Faumisge of shanes daed 2 2%4 3400
rymber of shares edesmed 19 A03 00
Mumbeer of chares outstanding ot the end of the financial year BE 7O¥_ 1420
Class Paace
raumiser of shares oulsandng al the beginning of the financial year 200 B8 6960
Mtk of Shanes wwed 4 3374560
Punsiber of Shares redeerned -28 5221830
Mumber of shares outstanding st the end of the financial year 179 65B.9650
Class (EHF hidged] P.acc
Mumter of shares cutstanding at e beginreng of the financiad year 106 2399330
Munser of shares issued 21855000
Mumber of shanes edeermed A1 2249750
Murmber of shares outstanding st the end of the financisl year 6 2004600
Clase P-mditt
Mumber of shares culstanding ai the begenning of the financial year 1211 2452300
Faumbser of shares Kaued 25 19662500
Mymber of shanes medesmed =181 §15.1370
Mumber of sheres outstanding atthe end of the financial year 1 034 626, 7240

Pl
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Class Q-6%-mdist
Piumber of shares outstanding a1 #ie beginning of the financisl year 19 305 6470
Munsker of Shanes issued 10539810
P of Shaned mdeerned =1 4004340
Mumber of shares outstanding at the end of the financial year 12 9552000
Class (=210 8
Mumber of shares cultanding al e begenreng of the finangial year 79 BEEATED
My of shares issued 3 3741450
P e el shares edeirmed <22 17070
Mumber of shares outstanding ot the end of the financial year B1 0717140
Clase [CHF hedged) Q-aee
Pk of Shirgd cunanding a1 e bogqunning of the financial year 121 04r 410
Mumier of shanes issued 1.480.3530
ook of Shanes redesmed A [ A
mumber of shares outstanding st the end of the financial year 55 B11.7530
Clais (EUR hedged) Q-see
Piumiber of shares cutstancing a1 e beginning of the financisl year 13509, 7430
Mumber of shares wwed 62,9810
Muneler ef shares edeemed 2 401 2290
Mumber of shares outstanding at the end of the financial year 10 631,500
Class C-rdist
b of shares oulstancirs a1 %e bigpnneng of the financisl year B0 408 4800
Pusmier of thares itued 15 4132800
P e 5 Shares mediirmied -10 6914510
Mumber of shares outstanding ot the end of the financial year ES 1303120
Class U-Xepro
Munner of shares oulsandrg al the begenning of the financial year 7 221060
Mumier of shanes issued F 600000
Mok of Shanes edeemed -4 4340000
Mumber of chames outstanding st the end of the financial year 6 4631050
Class U-g-Ukdist-mdist
Mumier of shares oulstancirg al the beginrng of the financial year 2 8350000
Mumber of shares waed 3240000
Muneker of shares edesrmed -1 385.4300
Bhusmber of shares cutstanding st the end of the financisl year 1 FFLET00
Monthly Distribution?
UES [Lux) Bond SICAY = USD High Yield (us0) Ex:Date Pay-Darter Currency  Amount per share
P mnkst [o0 % Hrrd 1562002 LD (3g
P-6% st 1R 14.7. 2022 B0 03s
P64 st 1082002 1582002 s 036
P63kt 1392022 1652022 LED 036
P53 el 1002022 14. 10,2022 usn 034
P -t 012002 15112002 D 035
P-B3E el 13123022 15, 12.23022 LED 0.3
P68 st 1003 1302002 (,1=] fas
Pl st 1022003 15.2.2003 D 36
P63 -Pricst 1032023 15.3.2023 LsD n3s
P64 st 14 1442433 (0.79] 35
P-6% mdsEl 152023 15.5.2023 LsD 036
Pl 1562002 2162002 (8.7 w] 034
Pemadist 15.7.0002 2072002 (1,15] fal
P 1682022 1982022 (. w] 033
Prmiksl 158002 2090002 [.1x] oz
Pamidigl 17002 00,2022 B0 o3
Pl 18.11.2022 18.11.2022 LED [ B g
Pomkil 1e13.0002 0 .2002 LD 0z
P-mmucisl 1112023 2012023 usD 03z
Prmabisl 1522003 21,2000 D 033
Pmiisl 1530003 206 32003 0.79] 32
Pl V742023 2042023 (5, #] 03z
Pemidsl 1550083 1850083 usD a3z
5% -miist 1062022 15.6.20202 LED DA%
CF B8 rdist 1.3, 2022 14, 32002 LED a2
Cr &% st [0 ¥ e 15982002 [£.1n] D43
CrE6% st 1352002 1692002 (7] b4
k5% st AR 14102002 usD [eF ]
6% -miist 1011 202 1501 2022 LED 041
5% -mdist 1222022 15, 12,2022 usn na
6% mifisl. 1003023 13.0.2003 LBD a4z
65 -rdist 1022023 18.2.2023 LED 043
Cr 6% maist 1030003 1532002 (1.7=] D2
Cr&% st 1140003 1440083 D .k
5% midist 1052023 15.5.2003 LsD 043
Cerndist 1560032 2162002 (0.79] (]
Cerndig V5. 1.3022 2012032 LsD naz
Crrndig 1682002 1982002 (£:7w] g
o e
L5 [Lux)Bond SICAY - IS0 Hagh Yield [LEDG
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LIRS [Lus) Bond SICAY - USD High Yield (LSD)
Cemdist
Crndist
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Ex-Date
1580002
1702
15112022
15123022
17,2023
1520023
1550003
1742023
15.5.2003
1362022
15,2, 2022
1685002
1502022
1L 02
15113002
15.12.2022
170,2023
1522023
1533023
a3
1552023
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Pay-Date
2082002

Foch ke
18,11, 2022
22022
20012023
21.2.0033
03,2003
20.4.2003
18.5.2003
16.6. 2022
20.7.2022
1R B30I
2b.s202
00002002
18012002
22082
20.1.2023
2122023
2032003
2043073
18.5.2023
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Notes to the Financial Statements

Mote 1 - Summary of significant accounting
policies

The financial statements have been prepared in accor-
dance with the generally accepted accounting principles
for investment funds in Luxembourg. The sigmificant
accounting policies are summarised as follows:

al Calculaton of the Net Asset Value

The net asset value and the issue, redemption and
conversion price per share of each subfund or share class
are expressed in the reference currency of the subfund
or share class concerned and are calculated every busi-
ness cay by dividing the overall net assets of the subfund
attributable to each share class by the number of shares in
arculation in this share class of the subfund.

A “business day” is a normal bank business day in
Luxembourg (1.e. a day when the banks are open dunng
normal business hours), except for 24 and 31 December;
indridual, non-statutory days of rest in Luxembourg;
and days on which stock exchanges in the main coun-
tries in wiich the respective subfund invests are closed,
or on which 50% or more of the nvestments of the
subfund cannot be adeguately valued.

*Mon-statutory days of rest” are days on which banks
and financial institutions are clased. Furthermarne, for the
subfund UBS (Lux) Bond SICAY = China Fxed Income
(RMB), days on which the stock eschanges in the Peo-
ple's Republic of China or Hong Kong are closed are not
deemed business days for this subfund,

The percentage of the net asset value attributable 1o each
share class of a subfund changes each time shares are
msued or redeemed. It 15 determined by the ratio of the
shares in circulation in each share class 1o the 1otal num-
ber of subfund shares in arculation, taking ino account
the fees charged 1o that share class.

bl Valuation prmciples

- Liguid funds = whether in the form of cash, bank
deposts, bills of exchange and sight securities and
receivanles, prepaid expenses, cash dwidends and
cecared or accrued interest that has not yel been
recerved — are valued at ther full value unless it is
unhkely that this value will be fully paid or received,
in which case their value is determined by taking into
consideration @ deduction that seems appropriate in
order to portray their true valua.

- Securities, dervatwves and other investments listed
on a stock exchange are valued at the last known
market prices, If these secunties, dervatives or other

LS [Luxt Bond SCay
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assets are listed on several stock exchanges, the last
available price on the stock exchange that represents
the magor market for this investment will apply.

In the case of securities, dervatives and other assels
not commonly traded on a stock eschange and for
which a secondary market among securties traders
exsts with pricing in line with the market, the
Company may value these securties and imvestrments
hased an these prces,

Securities, dervatives and other investments not listed
on a stock exchange but which are traded on another
regulated marketl which operates regularly and is rec-
egnised and open 1o the pulblic are valued at the last
available price on this market.

- Securties and other imvestments that are not listed
on a stock exchange or traded on another regulated
market, and for which no appropriate price can be
obtained, are valued by the Company according 1o
other prnciples chosen by it in good faith on the basis
of the likely sales prices,

- Denvatives not listed at a stock exchange (OTC-derva-
tives) are valued on the basis of independent pricing
sources. In case only one independent pricing source
of a derivative 5 available, the plausibility of the valu-
ation price obtained will be verified by means calcula-
tion methods recognised by the Company, based on
the market value of the underlying instrument from
which the dernative is onginates.

- Units of other undertakings for collective investment
in transferable securties (UCITS) andfor undertakings
for collective investrment (UCIY are valued at their |ast-
known net asset value. Certamn units or shares of other
UCITS andfor UCI can be valued on the basis of an
estimation of their value that has been provided by
reliable service providers, which are independent from
the portfolio manager or the investment adwisar (value
estimation},

- Money market instruments not traded on a stock
exchange or on another regulated market open 1o
the public will be valued on the bass of the relevant
curves, The valuaton based on the curves refers 1o the
interest rate and credit spread components. The fal-
lowing principles are applied in this process: for each
maney market instrument, the interest rates nearest
the residual maturty are interpolated. The inerest rate
calculated in this way 15 converted into a market price
by adding a credit spread that reflacts the underlying
borrowver.

— Securities, money markel instruments, dernvatives
and other assets denominated in a currency other
than the reference currency of the relevant subfund
and not hedged by foreign-exchange transactions,
are valued at the middle-market rate of exchange

85
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{midway between the bed and offer rate) knowwn in
Luxemboung ar, if not available, on the most represen-
tative market for this currency,

- Fmed-term deposits and fiduoiary investments are val-
ued at their nominal value plus accumulated interast,

= The value of swaps s calculated by an external ser-
vice provider and a second independent valuation is
provided by another external service provider. The
calculation is based on the net present value of all
cash flows, both inflows and outflows. in some spe-
cific cases, internal calculations {based on models
and market data macde available by Bloomberg), ands
or broker statement valuations may be used. The
valuation metheds depend on the respectve security
and are determined pursuant to the applicable
uBs Valuation Polecy,

Thie Comipany is authorised to apphy other generally remg-
nsed and verfiable valuation criteria in onder to achieve an
appraprate valuation of the net assets if, due 1o extraor-
dinary circumstances, a valuation in accordance wath the
aforementioned requlations proves 1o be unfeasible or
mnaccurate.

in extraordinary circumstanoes, addional valuations can be
camied out aver the course of the day. These new valua-
tions will then be authontatve for subsequent issues and
redemptons of shares,

Due to fees and charges as well as the buy-sell spread
for the underlying investments, the actual costs of buy-
ing and selling assets and investments for @ subfund may
differ from the last available price or, if applicable, the
net asset value used to calculate the net asset value per
share. These costs have a negative effect on the value
of a subfurd and are termed “dilution”. To reduce the
effects of dilution, the Board of Directors may at its own
discretion make a dilution adjustment to the net asset
wvalue per share,

Shares are generally ssued and regeemed based on a
single price: the net asset value. To reduce the effects
of dilution, the net asset value per share is nevertheless
adjusted on valuation days as described below; this takes
place irrespective of whether the subfund 15 1n a net sub-
scription or net redemption position on the relevant valu-
ation day. H no trading is taking place in any subfund
or class of a subfund on a particular waluation day, the
unadjusted net asset value per share s applied. The cir-
cumstances in which such a dilution adjustment takes is
made are determined at the discretion of the Board of
Directors. The requirement to carry out a dilution adjust-
ment generally depends on the scale of subscriptions
or redemptions of shares in the relevant subfund. The
Board of Directors may carry out a dilution adjustment
if, in its view, the existing shareholders (in the case of
subscraiptions) or remaining shareholders (in the case of
redemptions) could be put at a disadvantage. The dilu-
tion adjustment may take place if:

486
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—a subfund records a steady fall (e, a net cutflow due
to redemptionsy;

—a subfund records a considerable volume of net sub-
scriplions relatve to its size;

—a subfund shows a net subscrigtion or net redemption
position on a particular valuation day; or

—In all other cases i which the Board of Directors
believes a dilution adjustment is necessary in the inter-
esis of the shareholders.

When a valuation adjustment i made, avalue & added 10
or deducted from the net asset value per share depend-
ing on whether the subfund i in a net subscription or net
redemption position; the extent of the valuation adjust-
ment shall, in the opinion of the Board of Directors, ade-
guately cover the fees and charges as well as the spreads
of buy and sell prices. In particular, the net asset value
of the respective subfund will be adjusted (upwards or
downwards) by an amount that () reflects the estimated
tax expenses, (i} the trading costs that may be incurred
by the subfund, and (i) the estimated d-ask spread for
the assats in which the subfurd invests, As some equity
markets and countries may show different fee structures
on the buyer and seller side, the adjustment for net
inflows and outflows may vary. The adjustments are gen-
erally imited to a maximum of 2% of the prevailing net
asset value per share at the time. The Board of Directors
may decide 10 emporanty apply a dilution adjustment
of mare than 2% of the prevailing net asset value per
share at the time in respect of any subfund and/for valua-
tion date in exceptional circumstances (e.g. high market
volatility andfor houidity, exceptional market conditions,
market disruption, etc.), provided the Board of Directors
can justfy that this is representative of the prevailing
market conditions and that it is in the best interest of the
shareholders. This dilution adjustment will be calculated
in accordance with the method determined by the Board
of Directors. Shareholders will be informed wia the usual
communication channels when the tlemporary measures
are introduced and when they end.

The net asset value of each class of the subfund & cal-
culated separately, However, dilution adjustments affect
the net asset value of each dass to the same degree in
percentage terms. The dilution adjusiment s made at
subfund level and relates to capial activity, but not o
the speafic circumstances of each individual investor
transaction.

For all subfunds the Swing Pricing methodology is
applied,

If there were Swing Pricing adjustments 1o the net asset
value at the end of the financial year, this can be seen
fram the three year companson of the net asset value
information of the subfunds. The issue and redemption
price per share represents the adjusted net asset value,

UBS (Lueck Bond SICAMW
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o) Valuation of fornard forergn exchange coniracts

The unrealized gain {loss) of outstanding forward foreign
exchange contracts is valued on the basis of the forward
exchange rates prevailing at valuation date.

df Valuation of financal fufures contracts

Financial futures contracts are valued based on the lat-
est available published price applicable on the valuation
date, Realized gains and losses and the changes in unre-
alzed gains and losses are recorced in the statement of
aperations. The realized gains and losses are calculated
in accordance with the FIFQ method, 1e. the first con-
tracts acquired are regarded as the first 1o be sold.

&) Valuation an options

Cutstanding oplions traded on a regulated market
are valued on the settlement price or the last available
market price of the instruments. Options which are not
listed on an official stock exchange (OTC options) are
marked to market based upon daily prices obtained from
Bloomberg option pncer functionality and checked
against third party prcing agents. The realized gans or
losses on options and the change in unrealzed appre-
ciation of deprecation on options are disciased in the
statement of operations and in the changes in net assets
respactively under the positions realized gains (losses: on
options and Urrealized appreciation (depreciation} on
aplons.

Options are included in the investments in securies.

1} Farr Value pricing prncpile

The fair value pricing principle applies for funds with main
investments in Asian markets. The fair value principle
takes into account important movements not reflected
in the last available Exchange clasing prces, by reeval-
uating all underlying assets of the Fund portfolio with
snapshol pnoes at a specified time. The net asset value s
then calculated based on these re-evaluated prices. The
fair value principle 15 applicable only in case the dewation
of a Fund specific benchmark exceads 3%,

el Net reatzed gains (Tosses) on sales of securifres

The realized gains or losses on the sales of securities
are calkoulated on the basis of the average cost of the
securities sold.

hi Conversion of foreign currences

Bank accounts, other net assets and the wvaluation
of the investments in securties held denominated in
currencies other than the reference currency of the dif-
ferent subfunds are converted at the mud closing spot
fates on the valuation date. Income and expenses
denominated in currencies other than the currency of the
different subfunds are converted at the mid clasing spot
rates at payment date, Gain or loss on foreign exchange
% included in the statement of operations.

The cost of secunties denominated in currencies other
than the reference currency of the different subfunds
s converted at the med closing spot rate on the day of
20QUISTon,

LS [Luxt Bond SCay
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1 Accounting of securities” portfolio transactions
The secunties” portfalio transactions are accounted for
the bank business day followirg the transaction day,

1} Combined fnancial statements

The combined financial statements are expressed in
USD. The various items of the combined statement of
rnet assets and the combined statement of operations
at 31 May 2023 of the investment company are egual
to the sum of the corresponding items in the financial
statements of each subfund converted into USD at the
following exchange rates,

The following exchange rates were used for the
conversion of the combined fmanoal statements as of
371 May 2023:

Lxchange rates
WD 1 = CNY 7104400
WSO 1 = ER 0437958

For the liguidated or merged subfunds, the exchange
rate used for the conversion of the combined financil
statements is the one as at liquidation or merger date.

k) "Mortgage-backed secuntes”

The Company, in accordance with is investment poli-
cies, may invest in “morgage-backed securities”. A
" mortgage-backed security” is a participation in a pool of
residential mortgages which is consolidated into the form
of securties, The princpal and interest payments on the
underlying mortgages are passed through to the holders
of the "martgage-backed securty” of which the principle
reduces the cost basis of the security. The payment of
prinapal and interest may be guaranteed by quasi-gov-
ernmental agencies of the United States. A gain or loss
is calculated on each paydown assooated with each pay-
ment of principal. This gain or loss has been included in
"Met realized gain or loss on sales of secunties” in the
staterment of operations. In addition, prepaymens of the
underlying mortgages may shorten the life of the secunty,
thereby affecting the Company’s expected yield.

i} Recenabile on secunties sales,

Payabie an secuniies purchases

The postion “Recenvable on secuntes sales™ can also
include recevables from foreign cumency transactions.
The position "Payable on securities purchases” can also
include payables from foreign currency transactions.

Receivables and payables from foreign exchange trans-
actions are netted.

ml Swaps

The Company may enter into interest rate swap
contracts, forward rate agreements on interest rates
swaptions and credit default swaps, if they are executed
with first-class financial institutions that specialize in
transactions of this kind.

Changes in unrealized profits and losses are reflected
in the statement of operations under the changes in
“Unrealized appreciation {(depreciation) on swaps”.
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Gans or losses on swaps ncurred wihen cosed-out or
matured are recorded as *Realized gain (Joss) on swaps” in
the staterment of operations.

n) Cross-subfumds investments

As per 31 May 2023 the subfunds of UBS {Lux} Bond
SICAY — Asian High Yield (USD), UBS {Lux) Bond SICAV
- Emerging Economies Corporates (USD), UBS (Lux)
Bond SICAV -Emerging Economies Local Currency Bond
(LSDY, UBS (Lux} Bond SICAY - Floating Rate Income
(USD), UBS (Lux) Bond SICAV — Global Dynamic (USD),
UBS {Lux) Bond SICAV - Global Inflation-linked (USD),
UBS {Lux) Bond SICAV - Global Short Term Flesibhe
{USD), UBS (Lux) Bond SICAV — USD Corporates (USD)
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The total amount of cross subfund investrents amounts
to 69 848 463.15 USD. Accordingly, the adjusted com-
hined net assets at the end of the financial year are
16 040 053 377.37 USD.

Mote 2 - Flat fee

The Company pays a monthly flat fee for each share class
calculated on the average net asset value of the subfund as
shawr in the table below:

UBS {Luxd Bond SICAY - 2023 (USD)

amd UBS (Lux) Bond SICAV — USD Investment Grade "'“:'::,’:
Corporates Sustainable (USD) had the following invest- i
ments in other subfunds of UBS (Lux) Bond SICAN: S clasas with “F* i Uhadr name 04AT0%
- o Fogh vl 19500 e Share dasses with “RAT" in bkl name ol
SICAV - Asian Amodunt n =
B [UL) BOND SLAV - CHINA FIGH TELD [U50) U-ALL T Eea T g ot distedwith Y A2 in hew name L
Taral s TaEesT 00 N dlasses wilh “RAS” in her name Gl
Share cadled walh “1-84% i 1 Rame O A20%
- - - Share dasses wath "FB" in ther name 1155
Emﬁ mxr_::;::d':ﬁm n?sm u:c--ﬁ:;mm 1801 ;‘E:?; ZT AR e oL b
= Sy Share dagss with “K-1" in ther name 600 %
Share o asass wath “K-8" in thér fame [T
Share dasses walh "K-X" i thesr nams 10,0006 %%
MM‘;“M e Gond 150D uso Share daides wath P in ther name O Bs0es
- Emprgneg Econamess LY At n i 0
T1BE [LLEA) BOND SEAV - CHING FIGH VLD [UST) U ALT SR s e demasilh 20" i theirnume it
Totsl w50zl chere dassesweth "OL n e name 0600 %
Share o asses waih “U-X" i thiir name 10000 %
WS (Lo Bond SICAY - Floating Rate Incomse (USD) Aot i USD UBS {LUI:I‘ Bﬂﬂd S[CAV—EEI-I&I {USD}
LIES (LU BOMD SICANESHORT DURATION MY SUST
LIS AT 3 S0 520,20
Maximum
Tatal 3159692020 Saiten
X8
LSS {Luex) Bl SCAV - Globial Dy nasra: (USD) AmournUsD  Share dasses wih °F in thair name 0AZ05%
LIES (LU BONE SITAV - ASLAN HIGH YIELD (LISE) 1-X-0IT VS0 E00.00  Shere cassed with "1A17 in thei name 0.540%
LUBS (LU BOND SCAY - CHINA FIGH VELD (USD) U-X-ACC VGZEBI0 Share dasseswih “HAZ" in Thew name C.480%
Tatal F1ISBO08.00  harg dasies wih “1A3" in thewr name Dall%
Share dagses wilh “1-A4" i thee name 0420%
LIEFS [Lus) Boned SICAY - Global inflation-hnked (LI50) Amountinlish  3hare dasies walh 18" in ther name 115%
LJES (LU BOND SCAY - ASIAN FIGH YLD (LIS |-%-DiST ZITIS00.00  Share dasseswih “RX" i her name 0.000%
LIBS (LU0 BEOMD DAY - CHINA HIGH YELD [LISE) UX-ACC 14745185 Share dasses with “K-17 in their name 05508
Tatal ITHEITVES Craep elggans with “K-8" in hier aenb 0115%
Share dagss waih "K-%" n their nang 000 %
WS (Lar) Borel SICAV - Gkobal Shaort Toren Flendile (IS0} AmountinUsp  Shire dassed wath TP in the rame G0N
LGS (LK) BOIMD SICAN - ASLAM HIGH IELD LIS [-4-DesT 2E3S00000  Share dasses with "0 in their name 01550%
LUBS (LU ECIND SCAN - THINA HIGH VELD UST) U-X-ALC 1457 65840 Share dacees wath “0L® i e name 0,550%
Tatal ANREMA o dasseswath UK indbsir name 0000 %
LIS {Lutx) Bancl SICAV - LISD Corparatos (USD) Amourtwuso  WES (Lux) Bond SICAV - 2025 | (EUR)
UBEILLIGE0ND $ICAVGLEL 500G CORFORATES
SUSTHBLEAUSE U-%-A0E 534 442,10 [ Naximum
Tatal o34 44210 flat fee flat fom pua.
L2 for share dasses
with “hedged
LS {Lacx) Bord SICAY In their name
~ LSO Irvvestmert Gracls Corparates Santanable (LISD) Amount o LSD Share dasses with
BT LLOB0MND SICAVGLEL S0 CORFORATES “F" in thew name L.250% T80
SUSTHBLERLIST U-3-ACT 425590290  %nare dasses wilh
Total ASES020 141" in thedr narme 0.300% 0,330%
UBS (L) Bend SICAW
Aol rgport and audied fnancal Raements as of 31 May 2023
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Ml Masdeum RS (Lux) Bond SICAV — Asian High Yield (LISD)
fnt fee Hat fee poa.
o] foe shisin dasied Az i Masimum
P s
pa. for share dasses
Share (Easses wath with “hedged™
*FAZ" i Thewr rfd . Z80% D.I10% In thisir name
?‘Hﬁ chasses with Share dasses wilh
A3 in their rarng D.350% DIBO% == i ther name 0520% 0E50%
S_Mm :‘Jh.im wih Share dasses wilh
FA4" in Their Rame C.750% D2B0%  =pap= in thsr narme 0.630% G710%
Stw_a classes with Share dasses with
“HE” in T name L.085% DOES%™  =ja3= in thewr narne 06205 0.850%
Share classes wah Share dasses with
*lX" il rarme 0.000% D.000%: =143" in their name 0,505 O550%
Share clasies wah Shubre o Ao wilh
“K=1" in their nans 0.350% 0380%  =j.84" in their nare 05:0% 0.550%
gm::ummn Share casses with
KB in their name 0.065% DLIDGS =" in thesr nams R AT B.015%
Share classes wath Shaare clasaed with
“K=K7 in heir name 0.000% DOO0% =3 in their name 0.000% 0000 %
Shﬂ_ﬂt.!a-i‘l_hvﬂh Share o asses wih
“P" in their name G.a50% OS00% o1 in ther name 0.900% 0.930%
Shanis chasaes with Share o asses waih
0" in their name D.350% 0.400% -8 i thewr name Ds% [ARLLS
Share classes with Share o asses with
“OL" i their name 3% Q800% " in ther rame LUD00% 0.000 %
%-l‘llﬂ thaided wath Share dasses wah
U-K" i ther name 0000 CLO00%: “ P i Bh AR 1. A00% 1450%
Share dasses with
UBS {Lux} Bond SICAV - 2025 | (LISD} 07 in thei name D.A00% 0.850%
Share dases wath
Maximum Maxdimum  “OL" in thear name 0.800% a0 %
fint fee Hatfee pn.  chure dass with
BB for share classes =07 i thel name 0.000% 0.000%
with “hedged”
im thedr ma e
= —— LIBS {Lux} Bond SICAY
=" in ther name 0.270% o300%  —Asian Investment Grade Bonds Sustainable (USDH
Share thasbes with
“LAT" in Sheir name L 0.250% Pianximum raaximum
o o ﬂn:: e fiat l;l (X8
RAZ" in thewr name 300% 0.330% with “hedged”
S:Efm:-}h;wmh — - in thisir name
L el ' Share dasses with
?M.rlf.l?ﬂﬂmn , “F" i thesr nasne L3605 G330 %
154" in their name D270% 0.300%; Shac casEt wdth
ﬂ:tﬂa:fiw e e 11~ i 1heir name LL500% 0530%
il i Shre s walh
?‘;J'_E m“s:srmh PP |42 in lhesr name 0450% 0480 %
&0 il 0 Share dastss wath
?ﬂ{ﬂmﬂ:uw P e 143" in 1heir name (.350% 0. 390%
1T M W g AN Share dasseswath
?ﬂfkj'ﬂﬁﬁ'ﬁﬂh 184" in 1heir name CL360% 0F0%
;: T]m-.::* L0ce LOC Share o asses waih
e classes “148* in thesr ndms D065 % 10,065 %
E=5" in iheE name C.O00% QU0 % S arat Wit
i-‘:mﬁs::mh Gy oy 1" i hr narme CLO00% C.000%
Sm::mm“::: i = Share dasses wiih
“K-17 in thewr name L.EC0% 0.630%
0" in thee nams 037 0% DA20% TR T
?w:ths:;vﬂh faia Skt “K-8" in thsr name [L.O65% 0.065%
Qu” in thew narne ) Share dasses wath
?hm‘tﬂ-ﬁﬂ‘!vﬂh ) i “K-A" in thisr name L.O00% 0.0006%
L AT e ' Share classes with
“F™ in their name F.140% 1.090%
LS [Luxt Bond SCay
Annual report and audied financial satements s of 31 May 2023
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Mpximum BABdrEm [EUEL T Masxirmum
it fee flat foe pa flat fee flat fee poa.
P for thare clataes (XN tor thare detses
with “hedged™ with “hedged™
In thedr name In thisir name
Share cEasses with Share dasses with
*0F o thés funind L.ED0E CLESD % *E-8* i e A [iREL1 Y C115%
Share ciasses with Share dasses with
“0L" in their name DENY% QUEG0 "K-X" in theT name QU000%: 000 %
Share clasees with Share o asses wih
*U-K° i Ehesr namt 0000 D000 “PE o thetr name 14008 14506
Share dasses wih
UBS {Lux) Bond SICAV - China Fixed Income {RMB) [OF AR thet Eng bt D%
Share dasses with
[T yre—m—" Maxdmum DL i ther name O-BO0% 0850 %
fint fee flatfoe pa.  Share dasses wath
BB for share classes  ~LX" in their name LL000% G 00 %
with "hadged
Imy thidr mame
T LBS {Lux} Bond SICAY — Comvert Global (EUR)
E” in thesr name £.550% D.580% iard TP
ST CRNR Uty fnt fo flat foe pua.
A1 " in their rame O EL0% (R P, for share dasses
Share classes with with “hedged™
“AZ" in Their name (E00% (530% In thislr name
Share chased with Share o asaes wilh
“1A3" in their name 0.550% D.580% “F ini b rame L.E50% 0.580%
Share classes wih Share o asoes wilh
“FAL" 1N Thenr 0550 0SB0 180" bn Lhair narng D a0 C.Ta0%
Share chasses with Share dasses walh
“B" Tl name L. Y605 CL160% “1-402" bn Lhelar A 0.650% 0630 %
Share classes with Shiare classes with
X" i R radrmi L.0D0AE CUD00 % “1-A3" uiv 1har fiarme OEE0% [e12TEL 9
Share classes with Share classes with
“E- 1" o i DA L9003 09305 “1-84% ot 1hsf AAFNE LT 0.530%
Share chasses with Share classes with
“K-B" i their name 0.160% 0.160% “|48* & thesr name 0065 % 0065 %
Share chasigs wath Share dassgs wah
“K«%” in their name 0000 D000 % |47 i iheir name G000 0000 %
Share thisded with Shuare olasas with
*P" in their namg 1.150% 1.200% "K-17 in thee name 1.080% 1.110%
Share clastes wath Share dasees wih
*0" i thes name sl (B00%  "K-8" in thew name G065 % 065 %
Share chased wath Share clagiss with
“QL" in thear rame 550t D700%  "K-X"in ther name L.000% 000 %
Share chasies wih Share dasses with
“U-K" in Ehew nane D000 (D00 “F" in their nameg 8005 1.850%
Share dasses wilh
UBS {Lux) Bond SICAV - China High Yield {USD} 07 in thedr name 0300% 0.950%
Share dassis with
Mnxdimunm PAnximEm “OL* in their name C.300% O50%
fint fee fistfee pa.  Share dasseswih
p.a. for share classes  ~U-X° 0 their name CLO00% 0,000 %
with “hedged™
In thedr mame
Share tlassss with UBS {Lux} Bond SICAY
£ o ity QR 0S50%  — Emerging Economies Corporates (USD)
Share chased with
A1 in their name 0580% 0.710% T ™ =
Ehare ciasses with flat fee fint fee pon.
*kAZ" in their name LLa20% QL5504% pa. for share dasses
Share Clas with with “hedged™
*1A3" in their nane 0520% 0.550% in their name
Shane (Eases wath Share dasses with
“1-84" in their RamD 0520% pesps  CF7 iniher name ] kil
Share chasses with Share dasses wah
"18" N g name WRRT™ L1158 “1-84 1= in Lhgir narng B.r50% 0. 180%
Share claspis with Share dasses wih
X" in ther rarme LLOC0% Q000 “1-82* un Lhar arng 0. 100 0.730%
Share dasses wath
143" i Lhesr narme DLES0% 0680 %
UBS (Lo Bond SICANW
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Mhm m LIBS {Luxy Bond SICAY
i torsharecisses  — EUR Corporates Sustainable (EUR}
with “hedged™
In thedr name Pz v Maximum
fint fee fint foe pua.
Share cEases with
“LAA" in thewr RdmD S0 [ EA0% PA. fﬂ:mm_h :m.rm
Share ciasses with Ir thieir name
"B N T name 0115% 0.115% ——
Share classes with “F" inv bR name 0360% 03005
A" in e rarme 0.000% D.0C0% Share dasss with
Share classes with 141 in 1hsir narme L.S00% 05305
K- 1% o Ehitir namt 1.020% 10505 Pr—
Share classes wih 42" in their narne D450 O480%
“K-B" . their nane D115% 007155 S hare dasses wath
Share clasies wah “1-83" in Ur narnme C.360% 0.390%
"EX” in ihetr name 000 L.000% PT—r
Share chasted wath 184" in 1hsir name 0.360% 030%
“F* im Uiar name 1.800% 1. B50% Shars dasas with
Share clasies wath =18 i thesr nansg .65 OL065
" in thee name 0.380% 1030% S et
Share clasies with “I-K" i AT AR CLOD0% 0.000%
“CL" in b rarne 0.580% L030% Srare caceendih
Share chasits with “K+17 in thes name CL500% 0.630%
LK i Shear name 0.000% L0005 SR st
“K-B* i thes nami CD65% 0065 %
LUBS {Lux} Bond SICAV Share dasses wih
= Emerging Economies Local Currency Bond {USD) “K-K" in thiir name .000% 0.000%
Share diasies with
Maximum Maximum  "F in their name 1.140% 1.050%
fint foe fHatfem o, crure caswswah
P2 for shareclasses - i yhpir name D600 0.650%
e e Share dasses wath
“OL" in W narng La00% 0.650%
share dlasses wih Share dasses with
B in thes nams 0.560% D550% LS iy ek riame .000% C.000%
Share chashes with
“A1 " in Their name DEI0% CLE60 5
R R T UBS (Lux) Bond SICAY - Fixed Maturly Series 1 (USDH
“FAZ" i thair name 0.600% B30
Pz xirmm Maximum
?:;f*;mﬂm SRA ASO0% flat fee fint foe pon.
- A tor thare deges
Share classes wah with “hedged™
“FAd" in thair name 0.5860% D.550%: In their name
Share chasses with Share classes with
“HB* i T namEe 0.115% DAISS == iy e naene 0.I50% O3B0
Share classes with Share clasiss with
“1X" in i neme 0.000% D000 % =141~ in 1heir name (440 CAThN
Share classes with Shire dasses wilh
“K-1" in their nams LS00% OF30%  =1.82" in thewr name 0400% 0.430%
Shre chasaed with Share dasses with
“E-B" in their nane £.115% DVIS% =83 in their name 0.350% . 380%
Share classes wath Shre ased wih
“E=%" in Lhedr name: G.000% DUDOG 184 in their narme C.350% O380%
Share chadied wilh S hare o asees wath
=*P* in their namg 1.500% 1.550% |14 in thest nams CL065% 065 %
Share thases Wit Share dasses wah
“0F in thew name O300% LL850% 15" i A DA CLOD0 0000 %
S:Mrhe hasses with Share dasses with
OL™ in ther radrne 0.800% DBSO®  p.1* in their nam 0.450% D.480%
?-‘wn:msm with Share dasses wilh
4" in thewr name 0.000% DO0O%  -p.g= i thew name L0655 0,065 %
Share dasses with
“K-K" m Thesr mame L0005 G006 %
Share dasses with
“F™ in thelr nami CLs00% (650 %
Share o asies with
“" i thier name L4505 0,500 %
LS [Luxt Bond SCay
Annual report and audied financial satements s of 31 May 2023
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Mpximum BABxdrEm Maxirum MasiFnurm
fnt fee Hat fee poa. flnt fee ot fee poa.
P for thare clataes [X8 tor thare dasies
with “hedged™ with “hedged”
In thedr name n their name
Share (Easpes with Snane Classes wih
“OL" i hir rdrmi [EE LT D500 “E-M5 o thir hdnnd D00 000G
Share ciasses with Share Classes with
“LX" in ther name 0000% DOC0%. P in ther namw 0BD0% Bsl%
Snane dases with
UBS {Lux) Bond SICAV — Floating Rate Income (USDH) “0° i i rarng 0.500% 0:550%
Shane Classes with
PR Sand 0L in their name 0500% 0.550%
fint fre flattee pa.  Shar dasses wh
BB for thare elatses "X in bl name CDir% :000%
with “hedged®
im thesr mame
LIBS {Lix} Bond SICAY - Global Dynamic (USD
Share classes with (L} D? i i
“F™ in thesr .550% DSOS
- il Maximum Maximurm
Share chadbis with fintfee fint Fae pun,
“kA1 ™ in their name ©.650% DUGB0% P& tor share dagses
Share chasded wath with “hedged™
“AZ" in their name C.500% D630 in their name
Share classes with Shane classes with
“1A3" in Their name [H (580%  “F" in their name G550 0580%
Share cEasied with Srang classes wit
“Fad” m thew name [RR=1-Tel (Rt L &1 m e name (a0 Tl 0 BAGA
Share classes wih Share dases Wit
“H* 0 tar nanse 0.065% DLORS 5 *142® i T name LEDOH 6304
Share chasses with Share classes with
"ERK" il rarme C.000%: CLO0O% “1ATT i i name 05505 530%
Share classes with Share classes with
*E-1" i thiir nane L.O00As 09305 “1AA" i T famie DES0% EB0AE
Share classes with Shane Classes wih
“E-B" o Hhir DA D.065% CLDES 5 “LE™ iR e Pl D65 %% DE5%
Share chasses with Shank classes Wi
“K-X" in thiar name 0.000% DO00% "X in ther name 0000 % 0.000%
Share chasigs wath Shang dases wit
P in their name 1.300% 1.350%  "K-1" in thes name 0 500% 0930%
Share chasbes with SFuare clases wih
0 in thewr name 0.rsl% DB00%  "K-8° in ther name CLCEE% 0065 %
Share clastes with Snare dases with
*OL" invihweir name sl (B00%  "K-%" in their name (Dl G 000%
Share ¢t wah hare dases wh
“LI%" in thew name 0000 DO00%  "F" in ther name 1.400% 1.450%
Sram clawses wih
UBS {Lux) Bond SICAV - Global Corporates (USDY “03" in their Fame: 0BDO% C.850%
Shane classes with
hAAximum PAAXIm SO o Uier name D800 8509
fint fre fiatfoe po. G dasses wih
e or shar cladses =y in their name GO00% 0.000%
with “hedged”
In thedr mame
Sha”- ﬂ\ﬂm‘fﬂh UBS {LLB(} E‘}n‘d S[AV e G‘lm‘\al Inihmn-“nked {usﬂ}
“E™ in ther name 0.350% (.300% e
mum Maxirmum
Share clashes with
"21" in their name LAS0% D.480% fistfon fist fae pa.
[V3 tor thare drsies
Share chasses with ‘with ~hedged™
“AZE" in ther nanme Caflte D.430% in their name
Share chasdid weih tharg clases wih
~Fa3" i ther rame 0. 350% 0.380% “E" in hsir name a20% (asiag
Share chas$is with CRamg clasmes Wi
“lad” 1 ther ndme 03500 0380 L& 1= in Figir name 20 [BE0%
Share classes with tham dases wn
8" in T name G065t DOES%  LA2= in ®iewr nam 048048 25109
Share chases with ham Cases Wi
T i ther riarme 0.000% DO0O% A" in their name 0A20% QASDY
Share chasses wath Shian clases wit
“E-1% i thadr nannt L5503 CLUSB0% ™ ir P AT La20% [T
Share chasses with thane Cases wih
BB in their name 0.065% DO65%  =LB" in thisr i L0653 0.065%
UBS (Lueck Bond SICAMW
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Mpximum BABdrEm [EUEL T Masxirmum
it fee flat foe pa flat fee flat fee poa.
P for thare clataes (XN tor thare detses
with “hedged™ with “hedged™
In thedr name In thisir name
Share cEasses with Share dasses with
X" i thdir rdrmi L0000 CLDO0 % “1-42* uiv 1hdaf fiarme 0.340% (LR HiE S
Share ciasses with Share dasses with
*E-1 in their name De50% D.580% 143" in 1heir narme 0.300% 0330%
Share clasies with Share o asses wih
“E-B° i their nand DOEER DD B “1-84° in Ui name D300 D Ia06
Share classes with Share dasses wih
“E-K® i e R 00003 CLDOO0 “148* i thisr namst CDA0% 0O 5e
Share classes waih Share dasses with
“F" in thedr name 0.900% 0.950% 14" in 1heir name 0.000% 0.000%
Share clasies wah Share casses with
*&° i thee name 1500% (.550% “K=17 in the name D.a70% 0500 %
Share thasded wath Share cladgasd wilh
0L i thetar marme 0.S00% 0U550% “EHB" on e name C0A0% 004G 5%
Share clasies wath Share dasss with
“U%" in thee name 0.000% 0U000% “K:X" in ther name L000% 0.000%
Share dasses wath
UBS (L) Bond SICAW P in their name Laa0%s GB70%
=Gl | . na Share dasies wih
Global SDG Corporates Sustainable (LSD) ehighuie e S
Share dasses wath
Mnaximum PAAximm
fnt e fatfos pa. Ok in their name La50% G540 %
p.a. tor share classes  Shire casies wih
with “hedged™  “L-X" in ther name L.000% 0000 %
Im thedr mame
%:T—.ﬁ:.—hw — - LBS {Lux) Bond SICAY
il : - Green Sooial Sustainable Bonds (EUR)
Share Chasses wih
S s mow g g
A fint fee fiat foe pun.
AZ" in their name .340% 0.370% pa. For'thars ditisd
Share cEassis with with “hedged™
“HAS" in their name 0.280% D310% in thisir name
Share chasses with Share dasses wah
“Fa4" i thair name 0. Z80% D0 “F= i i i L.1B80% D210%
Share classes with Share dasses with
“HE* T name L065% CUDGS “1-41" i hasr narme L3005 CI30%
Share classes wih Share dasses with
“F&" ini s rame L.00C0% CLO00%: “1-42° in e name L2405 O.2M0%
Share classes with Share dasses with
“E-1" i thedr nan C.550% OS8O % “1-43" o Uer narme L.180% 0210%
Share classes with Share dasses with
*K-B" in their name 0.065% 0.065% “|-44™ in hesr narme 080% G216%
Share classes with Share dasses wih
“K%” in thedr name 0000 QO00% 148" in ther name G065 % 0065 %
Shaare cBaiief with Shre o st with
“F™ in 1har name 0.2900% DLA50% “IK" i 1her narme U000 0000
Share classes wath Share dasses wath
=" in thew namse L.530% (LS80 “K48" in their name .05 5% 0,065 %
Share chadgid with Share daaed with
(A" in ther rame ©.530% D.580% "K+X" in ther name ] 000 %
Share thases Wit Share dasaes with
%" i thesr name ©.000% CLDG0 S == their mamse CLED0s O Ba0
Share dasses with
UBS {Lux) Bond SICAY “0° in thisir name 0.300% 0. ¥50%
— Global Short Term Flexible {LISC, Share dasses with
{ ) “GL* in their name 0. 300% 0 FE0 %
[T —— Medmum  Tare asses wilh
Hnt foe fizt foe pn. “U-K® i thieir ames O.000% C.000%
BB for share classes
with “hedged®
ir thedr name
Share classes with
"F” in thesr nams: ©.300% 0.330%
Share thasded wath
“1A 1" in their name 0,300 D200
LES [Lux) Bond SCay
Annual report and audied financial satements s of 31 May 2023
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UBS {Lux) Bond SICAV — Multi Income {USCH' ] Mzirnum
Hlat bee flat fee poa.
MAnsimam PARXEm LT - m Hames
fnt fee flat o pa. s ﬁﬁ'ﬂmg':.
pa. for share classes
with “hedged” Share dasses wilh
i their pare 0L i 1 sidrne 0.720% 0.IT0%
Share classes with Share dasses wilh
“E* i thesr s 0.600% pE30e LA 0 thei name 0.000% 0.000%
Share classes with
“1A&1 " in their name £.700% oraos  UBS {Luxk Bond SICAV
Share classes with - Short Term EUR Corporates Sustainable (EUR)
*RAZ" in Ther name 0.650% D505
Share classes with A XA LT Maximum
“kA3" in their name QSO0 [.530% Hat fee flat few pua.
Share chasded with X8 tor share dasses
"HB" In Ther name £.065% LLD65% with “hedged
Share chasses with In their name
*1" in their name £.000% 0o00%  Share dasseswah
T SE* it R e 0.280% 0.320%
K- 1" in their name 1,000% 11308, Share dasses wath
~ e 141" i AP RaPE 0.430% 0AB0%
“§-B* i Bhiir nanss [.065% DoEew  3hare dasseswalh
e 142" in thesr narme 0.380% GA10%
“K- )7 i Lheir name 0.000% (000%  Share dasses wah
g “1-A3" in L narne 0.200% 0.320%
*M” iy 1T e 1, E50% 1.700% Share dasses wath
e — =18 in thear name D290% 0320 %
“f* 1 hir name 1. 350% 1.400%  Share dasses with
hare = "I dn thisr nams: 0065 % 10065 5%
“0F in Eher Aare 0.8300% nasps e dasus il
Ehearer L0 it “I%" in thar name DO00% 000 %
“LK" i) Shisr name £.000% 0pp0s  Share dasses wah
e — *K-17 in their name 0.500% 0530%
Share dasses with
"K+8" in their name 0.065% 0065 %
UBS {Lux) Bond SICAW S hars dassat nith
— Short Duration High Yield Sustainable (USDH "KX" i ther name 0.000% 0.000%
Share dasses waih
Maximum Maximum P in their namg 08105 0. BE0
Bt tee fist fee pun. Share dasses waih
Pt m’_’:ﬂm‘ “0" i their name 04508 C500%
intheir name  hare dassswath
e QL™ in their name 0.850% 0.500%
“6= in the nEme £.500% ps30e  here dasses with
s P 157 i Wi name 0.000% 0.000%
“1A1 " in their name 0.500% 0530%
Sharg clesat wilh LUBS (Luxy Bond SICAY
“kAZ" in Their name 550% oseo%  — Short Term USD Corporates Sustainable {USD)
Share clajied with
“FAZ" in ther name 0.500% 0.530% [ Maximum
Share classes wih fint fee flat fee o,
“kAL" in their rame £500% 0530% pa- m ﬂﬂ_;_i
Share chisses wath i ﬁm'zmi
“FB” In e name ©.065% ]
Share dasses wiih
Tﬁmm i ooooss LT ihei name 0310% R0
Share dasses wih
‘r:-i‘{n MThm 0.700% i oo i e i Dasi%
- Share classes wilh
?“:B{f:m"‘ih S sogss AL Inther name 0.380% G0
e e Share dasses weth
'u-:*ﬁi::r::m £.000% G D inthek e Lihie LR%
- Share classes with
?ﬂ.‘:m ﬂﬂ 1. 260% Vol ood” vk e il OR0%
- - Share o asaes wath
Share classes with AR
-G in the nanse 0.720% BN oo B neme SR Ll
BT ST
UBS (L) Bend SICAW
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Mpximum BABdrEm [EUEL T Masxirmum
fnt fee Hat fee poa. Hat fee flat fee pua.
P for thare clataes (XN tor thare detses
with “hedged™ with “hedged™
In thedr name In thisir name
Share (Eases with Share dasses wilh
X" i thdir rdrmi CLDC04% CLDO0 % “1-42* uiv 1hdaf fiarme O580% DEI0S
Share ciasses with Share dasses with
*E-1 in their name D5i0% 0.530% 143" in 1heir narme 0520% 0550 %
Share claspes with Share oasses wih
“E-B° i their nand DDEL A% DD B “1-84° in Ui name L&D (L=l
Share classes with Share dasses wih
“E-K® i e R DLO009E CLDOO0 “148* i thisr namst CLDES% 10065 5
Share classes waih Share dasses with
“F" in thedr name 0.8 0% L860% 14" in 1heir name 0.000% 0.000%
Share clasies wah Share casses with
*&° i thee name L5 (% 0.500% “K=17 in the name . r00% G 7I0%
Share chaspes with Share clasass with
0L i thetar marme D45 0% DS00% “EHB" on e name L0B5% 0,065 %
Share clasies wath Share dasss with
“U%" in thee name 0.000% 0U000% “K:X" in ther name L000% 0.000%
Share dasses wath
UBS (Lux) Bond SICAV — USD Carporates (USD) 2P in thair name L.260% 1.316%
Share clasus wih
Maximum Mpdmum 97 M heir name 0.r20% C.710%
fint fee fistfee pa.  Share dasses wath
PR torshare classes  “OL" in hsir name 70 OTr0%
with “hedged” oo daseswah
intheir name -y e ek name L.000% G000 %
Share chasses with
“F= im th 0.360%: 0.3905%
w‘“ u"“‘:; UBS {Lux) Bond SICAY
AT R theb i 05005 oo — WSO Investment Grade Corporates Sustainable {USDH)
Share classes with
“82" it Their Pare DASDR 04805 Ma iy Masimum
e — ot tee Hat e pn.
143" in thewr name 0:360% 1.300% in h:m-,,':ﬂ' 0
Share chasies wath in thieir name
*1A4" in their nane 0.360% O300% o daccecwath
Share chasbes with “F* i Mgt rudengy 0.360% 0.330%
“HB” N e name O.065% 0065% o dassswath
Share classes wath “1-41" i hasr narme LS00 0:530%
"X i thesr rame 0.000% DO00% oo dasses with
Share chasses weth “1-42° in e name 0.450% D480%
~K+1° in their name 0.600% L T —
Share chasis wath “1-43" o Uer narme L.360% 0390 %
“K-B" in thedr namg 0.065% LD6S% S hare dasss with
Share classes with “|-44™ in hesr narme 0.360% 0390 %
K=K in their naene 0.000% L T —
Share classes with "4 in ther nams G065 % 0065 %
“P in s namie 1.140% .19 % Ko ol astes wiih
Share chasses with “IK" i 1her narme U000 0000
0" o thew nand 0.500% (RE A Share dasses with
Share classes with “K+17 in their name CL500% GBI
“0L" in thase narne 0.600% D550%  Srare dasse with
Share classes wih “KA8” in their name 0065 % 055 %
“L-5" in hew nane .000% D000%  Cpare dlases with
“K-X" in their name G000 O000%:
UBS {Lux) Bond SICAWY — USD High Yield (USD) Share dasses wih
“P" it ane 1.140% 1.190%
Muximum Mpddeem  Share dasses wath
fint fee fiat foe pa. “0" n their name CLED0 O ESDE
PR forshoreclasses o0 o
with “hedged™ -y - i b nare 0.500% 0.650%
in their name
— e Share dasses walh
45585 FUE® i e CLDD0% D00 %
£ in ther rame 0520% D550% e Ade
Share claspes with
*A1 " in ther ranme DE20% DLBE0
LS [Luxt Bond SCay
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The Company pays a maximum monthly flat fee for share
dasses *P*, "K-1", *F", "0T, "QLY, "IA1T, YFAZT,
“1-A37 and "1-A4" calculated on the average net asset
value of the subfunds.

Out of the aforementioned flat fee the following fees
are paid;

1. For the management, administration, portfo-
lio management and distnbution of the Company
i applicablel as well as for all the tasks of the
Depositany, such as the safekeeping and supenvision
of the Company’s assets, the handling of payment
transactions and all other 1asks listed in the section
“Depositary and main paying agent” of the sales
prospectys, a maximum flat fee based on the net
asset wvalue of the Company s pad from the
Company's assets, in accordance with the follow.
ing prowisions: This fee is charged to the Company's
assets on a pro rata basis upon every calculation of
the net asset value and is paid on a monthly basis
imaximum flat fea),

This fee is shown in the Statement of Operations as “Flat
fea".

The relevant maximum flat fee will not be charged until
the corresponding share classes have been launched, An
overview of the maximum flat fees can be seen in the
section “The subfunds and their special investment poli-
ces” of the sales prospectus.

2, The maximum flat fee does not indude the following
fees and additional expenses which are also charged
to the Company:

a) all additional expenses related to management of
the Company's assets for the sale and purchase
of assets (hid/offer spread, brokerage fees in line
with the market, commissions, fees, eic.), These
expenses are generally calculated upon the pur
chase or sale of the res pective assets. In derogation
hereto, these additional experses, which arise
through the sale and purchase of assets in connec-
tion with the settlement of the issue and redemp-
uon of shares, are covered by the application of
the Swing Pricing pursuant to the section entitled
“Met asset value, issue, redemption and corver-
sion proe” of the sales prospectus;
fees of the supenvisory authority for the establish-
ment, modification, hguidation and merger of the
Company, as well as all fess of the supervisory
authorities and any stock exchanges on which the
subfunds are listed;
¢ auditor's fees for the annual audt and certrfication

in connection with the establshment, modification,

liguidation and merger of the Compary, as well as
any other fees paid 1o the auditor for the senices
it provides in relation to the administration of the

Fund and as permissible by law;

b
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d} fees for legal and tax advisers, aswell as notaries, in
connection with the establishment, registration in
distribution countnes, modification, liquidation and
merger of the Company, as well as for the general
safequarding of the imerests of the Company and
its investors, insofar as this is not expressly prohib-
ied by law;

e} costs for the publication of the Company's net
asset value and all costs for notices to investors,
including translation costs;

fy costs for the Companys legal documenns
(prospectuses, KID, annual and semi-annual reports,
as well as all ather documents legally required in the
countries of domiciliation and disiributson);

g) costs for the Company's registration with any
foreign supervisory authorities, if applicable,
including fees, translation costs and fees for the
foreign representative or paying agent;

h) expenses incumed through use of voting or creditors’
righs by the Company, including fees for extemal
BISES;

i} costs and fees related 10 any intellectual property
registered in the Company’s name or usufructuary
rights of the Company:

¥ all experses arising in connection with - any
extraordinary measures taken by the Management
Company, Portfolio Manager or Depositary for
protecting the interests of the investars;

ki if the Management Company partiapates in dass-
aclion suits in the interests of investors, it may
charge the Compary's assets for the expenses aris-
ing in connection with third parties {e.g. legal and
Depostary costs). Furthermore, the Management
Company may charge for all admunistrative costs,
provided these are verfiable and disclosed,
and taken into account in the disclosure of the
Company's total expense ratio (TER);

[v Fees, costs and expenses payable to the direc-
tors of the Company {including reasonable out-
of-pockel expenses, insurance coverage and
reasonable fravel expenses in connection with
meetings of the Board and remuneration of direc-
tars),

These commissions and fees are shawn in the Statement
of Operations as "Other commuissions and fees”.

3. The Management Compary may pay retrofessions in
order to cover the distinbution actvibies of the Company.

All taves lewed on the income and assets of the
Company, particularly the taxe d'abonnement, will also
be borne by the Company.

For purposes of general com parability with fee rules of
different fund providers that do not have a flat fee, the
term “madimum management fee” is set at 80% of the
flat fee,

UBS (Lueck Bond SICAMW
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For share class “-B", a fee is charged 1o cover the costs
of fund administration {comprising the costs of the Com-
pany, the admenistratve agent and the Deposrary). The
costs for asset management and distribution are changed
autside of the Campary under a separate contract con-
cluded directly between the investor and UBS Asset
Management Switzerland AG or one of its authonsed
representatives,

Costs relating to the services performed for share
classes |-X, K-X and U-X for asset management, fund
administration (comprising the costs of the Company,
the administrative agent and the Depositary) and
distribution are covered by the compensation 1o which
UBS Asset Management Switzerland AG 15 entitled 1o
under a separate contract with the investor,

Costs relating to the services 1o be performed for share
classes “K-B" for asset management purposes are cov-
ered by the compensation 1o which LBS Asset Manage-
ment Switzertand AG orone of its authonsed distnbution
partners 15 entitled under a separate contract with the
investor.

All costs which can be allocated to indnidual subfunds
will be charged to these subfunds,

Costs which can be allocated 10 share dlasses will be
charged to these share classes. If costs pertain to several
or all subfundsfshare dasses, however, these costs will
be charged to the subfunds/share classes concerned in
proportion to therr relative net asset values,

In the subfunds that may mvest in other UCTor UCTS under
the ferms of their investment policies, fees may be incurmed
both at the level of the subfund as well as at the level of
the relevant target fund. The upper imit for management
fees of target funds in which the asets of the subfunds
are invested amounts 1o a maximum of 3%, taking into
account any trail fees.

In the case of investments in units of funds managed directly
or indirectly by the Management Company or another
coenpary related to it by common management or control,
or by a substantial direct or indirect hodding, the subiund
making the investment may not be charged with any of the
target fund's issue or redemplion commissians.

Details an the ongoing charges of the Company can be
found in the KID.

MNote 3 - Taxe d'abonnement

In accordance with the law and the regulations currently
in force, the Company & subject in Luxembourg to
the subscription tax at the annual rate of L05% or a
reduced faxe d'abonnement amounting 1o 0.071% p.a.
for some share classes, payable quarterty and calculated

LS [Luxt Bond SCay
Annual report and audied financial satements s of 31 May 2023
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on the basis of the net assets of the Company at the end
of each quarter.

The taxe d'abonnement is wawed for that part of the
net assats invested in units or shares of other undertak-
ings for collective investment that have already paid the
taxe d'abonnement in accordance with the statutory
prowisions of Luxembourg law.

Mote 4 — Other income

Other income mainly consist of income resulting from
Swing Pricing,

Mote 5 — Income Distribution

The general meeting of shareholders of the respectve
subfunds shall decide, at the proposal of the Board of
Directors and after closing the annual accounts per
subfund, whether and to what extent distributions are
1o be paid out by each subfund or share class. The pay-
mient of distributions must not result in the net assets
of the Company falling below the minimum amount of
assets prescribed by law, If a dstnbution s made, pay-
mentwill be effected no later than four months after the
end of the financial year,

The Board of Directors 15 authonzed 1o pay inlenm
dwidends and to suspend the payment of distributions.

Mote & — Commitments on Financdial Futures,
Options and Swaps

Commitments on Finanoal Futures, Options and Swaps
subfund and respective cumency as of 31 May 2023 can
be summarised as follows:

a) Financial Futures

LES (Lus) Bond SICAW Financial Futures Finnncial Futures
on bonds (bought) on bonds (sobd)

— mgian b Yied (LS0) 19 F27 ADE 26 LSO 41 004 B59.63 LED
= Asian Imedment Grade

Bondh Sustanable (LIS0} 16054 21878 USD 6 790 359,40 LED
= Emrging Economies

Corporated 10500 2ZAYR 921 96 USD 15 8371 M85 e
= Emerging Economies Local

Cisrency Bond (LE0) - LSD | 6356 343.75 LED
= ELR Comporaies

Sutainabe ELA) 4 (322 300.00 EUR « ELA
= Hoating Rate income {LUE0) - UED 33 SET 6ARI6 LED
= {¥obral Corporaies (USD) 43 17063180 8D 28 574 66783 LSD

1012 906 763.62 LED
102 622 BA2.E2 LBD

= Giobal Dynarma (LSO} L3 880 817,33 S0
= Gicbal inflation-bnkied (USD) 61 869 465.19 LAD

= Gigbal Short Term

Flrsokie {L50) 63 990 19480 VS0 111170 209.65 S0
- {arwin Sooal Suianabis

Bends (EUR} 17 006 25000 EUR - ELH
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LIES [Lux) Band SICAY Fimaneial Futures Finandial Furtires
on bonds [bought) &n bonds [sold)
= Shaor Term USD
Surplal raabi: (LS GY 93 857 62546 USD - IS0
= LD Corporaies (SD) & 737 50000 UsD 18 876 562 55 LISD
= LI0 High Tield (LS00 12 643 B063 UsD - JED
~ LD iervestrnent Grace
Corporalet Sustanable (LED) - Ush 106 184 TEE6T LSD
UES [Lux) Bond SICAY Fimancial Futures Finandial Futures
o | rterest retes an interest mies
[bought) [zold)
= Glpbal Dymamic (IS0 323 566 2ad.00 USD + IS0
- Gobal inflanon-hnked 0USDF 19 930458.02 LD - LED
= Gilokal $hort Term
Fleibde (LS00 23 459 363,20 UsD - IS0

The commiments on Finanoal Futures on bonds or index
{if any} are calculated based on the market value of the
Fimancial Futures (Number of contracts® notional contract
size*market price of the futures).

by Options
UES [Lux) Bond SICAY Optiens on other swaps
elassic-rhyled
[seld)

= LD nvistrnent Grade Corporales Sudlamable (USDY

182 0000 USD
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investment decision making will be recenved without a
direct payment mn return. Such commissions are defined
as saft dollars by the Hong Kong Securities and Futures
Commission. This 15 only done when the transaction exe-
cution is consistent with the best execution standards, and
it has been determined in good faith that the brokerage
fee & reasonable in relation to the value of the execution
andfor brokerage services provided by the broker.

Goods and services receved solely included research ser-
vices, The relative ¢osts or benefits of research recened
fram brokers are not allocated among particular clients
or funds because it is beleved that the research receved
is, In the aggregate, of assstance in fulfilling the Portiolio
Manager and its affiliates” overall responsibilities 1o their
chents or funds they manage, During the year from 1 June
2022 1o 371 May 2023 there were no transactons execu-
ted with brokers having soft commission arrangemens
in place and therefore no related commissions have been
paid by the subfunds for these transactions,

Mote 8 - Total Expense Ratio (TER)

This ratio was calculated im accordance with the Asset
Management Assocation Swiizerland (AMAS) ¢ Swiss

) Swaps Funds & Asset Management Assocation (SFAMA)
“Guidelines on the calculation and disclosure of the
WIS (Lux) Bond S4CAY  Credit defsult ’“‘m Credit detault ":;l;: TER™ in the current version and expresses the sum of all
e — m"::i = g, osts and commissions charged on an ongoing bass 1o
=t - - - the net assets (operating expenses) taken retros pectively
= Global Dymarnic (LI50) B 81408238 UsD B P20 DOOO0 LISD as a percentage of the net assets
- Global inflaticn-bnied (USDH | 460 61937 USD 1 450 000,00 LISD '
~ Shan Duraticn Hgh visld !
Sustainabie (LSO .uso___narsyospusp  TER for the last 12 months:
UBS (Lux) Bond SICAV  Swapsand forward  Swaps and forward 20> (kux) Bond SICAY Total Expense Ralic [TER)
swaps oninterest  ownps oninterest - 2003 (USD) AT ae 0.56%
rates [bought) ratesisoldl  _opogpmpieeac 0.55%
_Eﬂw !E:r'd M.;mca WO I BN USD s sOlET g SEe
;m,n ;
= 2033 QURDY K- 1 gdist 0.66%
= Figating Rate income LG0) &7 263 300.00 USD - 500 —znaaaus.mf-.:: o
~ Global Dynarnic (LISD) 643 95850757 USD 1 063575 636 USD -zr:-zsqlusmr-m e
- Gilobal inflation-inked (USDH 76 475 DS8.26 USD 111 329 277,70 LSD ey o
= Global Shor Tem ]
Flezible {LU5T) 60 632 614,96 USD 143 72 67818 usp 2023 1USD) (KD) Prgdst fans
- 2033 (USE) Grace 0664
LIES [Lux) Band SICAYV Swaps and terward  Swaps and foreaed - 2003 (USD) O-dist (665
""‘P*M[b:’:':; RARpS o 'T::'I';'; - 203 (VS0 C-UKok-qdist 0.66%
g — 2024 (USD] K-1-a0 061 %
— Floating Rate Inconme (LED) - UsD b 498 677.70 LISD SRR ok
= Shom Duration High Yisld -
Sostinatl AD) (USD  Bora oS usp 2044 {USOTE g Shik
— LD High Yield (IS SuUsD | 39270 11693 usD - eDdd{US0)Pace 0EE%
— 202 (UED) P-clsi 0.85%
= 2024 (50T Pgdist 0.85%
Note 7 - Soft commission arrangements 2028 ABOLIT P gtz i
= 2034 QUSDY O-ace L61%
if permitied by the laws governing the Portfolio Manager, 2024 (US0) O-dist OETH
the Portiolio Manager and i1s affiliates may enter infp soft 2202 (US0) Gradkat 051%
commission arangements with certain brokers which they 2024 WSO Gukdat gaa LE1%
engage in security fransactions on behalf of the subfunds 20251 EURI KT -ace b %
under which certain goods and services used 1o support 720251 BURIE- TG 0.41%
= 20075 1 (ER) K-Bace 013%
U85 (L) Bond SICAW

438

Ao repert and audnied froncal atements as of 31 May 2003

239/466



EDINETOOOO

O00OO0000000000ognd(E22239)

OJOoOooooooooooodo

LIES [Lux) Band SICAY Tt Experie Ratio (TER) VS [Lux) Bond SICAV Teital Expente Ratio [TER)
= J025 | [EUR]) Pacc 051% = Ching Fisd income (RVEHGER hedged) I-B-acc D.20%
— 2025 | [EUR} Pt 50 % = China Fised Incoase (RRAEE (LSO} 1-B-a0c 194
= H025 | [EUR} O-dox (ai% - Ching Fosd Inconse (RVE] EUR) HB-dist 021%
= 025 | [ELR) O-dist 341% = L harva Figbdd Incom e (RME} UFY) 1-B-mekst OL19%
= 2025 | LD E- 1 Q43% = China Fisd income [RET ICHF hedged) -5t D.03%
— 025 | (LD} P-acx 353% ~China Fistd Inconse (RMET (LED hedged) -5-2cc 0.03%
= TS | (LS Podist (53% = {hana Fosd income (RVE] 150} K-ac D07
— 0% | (LD} Qrace 343% —Charea Fiotd Inecom e (RIVE} P-acc 1.22%
= J2s | (S0} C-dist Ga3% = China Fed income (RVE] ELUR) P-acc 1.21%
— fgan High Yield (USD) F-ace 054 5 — Chirsa R Incone (M8Y (EUR Fiedged) P-ace 1.26%
= Agan High Yield (U500 Fdist (h5d% = China Fed income (RVE] 1U50) Pac 1.21%
— Agan High Yield [USD) AT -acc 0.70% —Chira Fiotd Ineesme (RRGEE O-500 [EE
= Agian High Yield (U500 kA3-acc 052% = {Ching Faed income (RIVET EUR) Qracc L.81%
— igan High Yield (USD0 (EUR bedged) 1-83-ace 058  —Chind Foad Inconse (RREG (GBF hedged: O-atc D.86%
= Agan High Yield A050) (GBF hedged) AJ-acc (158% = Ching Fasd Inoome (RVE} (S0} O-a0c CLEd %
= bdian High Yurld JUSD) (GAP héd ged] 143t 5T — Chara Fiokd Incde e (RE) CL-ace DLr2%
= Agan High Yield {500 HB-arc 0% = Chama Fixed Incom e (RiE} EURT L a0 0.72%
= igian High ield (USDHEUR hedged) 1-8-dist Otd%e - Chima Fosd income (RVE] 1US0) OL-acc L]
--*.smi-ﬁ-;ﬂ\‘ﬁ!ldmﬁlf et g} - -alc 002 % = {Chama Fixed income (RS} (GBF) O-dist 0.81%
= igign High ield (USD) FX-dit 002% - Chimd Fioed Income (RIVE] L-X-UKdist-mdit D03%
= Agan High Yield JUSD) K-1-a0c G96% = Chan Fosed inooae (RAED 1RO U-X-s0c C03%
= igian High Yield USDY K- 1-mdist 0:96% - Chima High Yield (USD) FA3-ace D.54%
= fgan High Yield 0USD) K-B-mdist 0185 = Chira High Yueld U500 (BUR) - A3-acc 054%
= Agian High Yigld GUS0) (EUR hedged) K-8-madisl 0.18% = China High Yield (LS00 1-B-acx Da%
—MMWWMK—H—M 0L06% —ﬂl‘maﬂﬂﬂ el USDY) K-t 002%
= Agian High Yield QS0 P-ace 1.46% = {hina High Yisld (USD} P-ace T47%
— igan High Yield (USD) (CHF hed gl P-a0c 1.51%  —China High Yoeld {USD) Crace [.86%
= Agan High Yield (U500 (EUR hedged) P-acc 1.51% = China High Yield (USD] U-X-atc DO2%
—Adan High Yld USD) P-a0 146% - Cormirt Global (ELR) F-ace LST%
= Agan High Yiehd (U500 Pedist 1.46% = {ormwert Global (ELRY (CHF hedged) Facc D%
— digar Figh Yield (USD) (A0 hedged) P-mdist 1.51% — Corntrt Global (ELR) (5D kedged } F-a0c DED5E
= Agan High Yield U500 (HKD} P-rdist 146% = Corert Global (ELR) AT o 7%
= igan High Yield (USD0 (360 hedged) P-midist 1.51% - Cormirt Global (ELR) (CHF hidoed) 160 -a0c Dal%
= Agan High Yield QU500 Gac Ga6% = Corwert Gobal (ELR) L50 hedged a0 disl D.80%
—igan High Yield JUSH) {CHE hedped) O-aee 9% = Cormirt Global (LR A2 a0 D67 %
= Agian High Yield (USD) (EUR hedged) O-atc 0.85% = Corvert Global (ELR 142 «ist DBT%
— igan High Teld US0) (GEP hedged) O-acc 0.91% - Cormoirt Global (ELR) (CHF hedged) 142 -dit 0%
uﬂ.ﬂmfﬁﬁimmﬁdrﬂ (LB6% = Corvert Global (ELRH 1-83 acc 057%
— idian High Yield (USDH (EUR hiedged) O-dist 083% - Comrt Gobal (ELR) (CHF hedged) 1-43-a0c D.60%
= Agan High Yield (USD) (GBF hedged) O-det %% = Corwert Global (ELR) (G0 hedged] A3 a0 D60
— i an Highs ield (USDJ Crmadist 086% - Comwert Global (ELR) -43 dist L5 %
— Auaan High Yield (USD) [5G0 heaged) O-nadist 001% - Corert Global [EUR) (CHF hedped) 183 851 0L60%
= Agan High Yield (500 U-X-ac 002% = Conwert Gobal (ELR) (LUED hedged]H-B-ace D.09%
- Agan rvistrent Grace Beads Sustainable (USD) 1-B-ace 09% = Cormegrt Global (ELUR) 1-X-acc L0 %
= igidn rveglment Grade Bonds Sustimable (USD) P-acc 1.19% = Comert Gobal (EUR) (CHF hedged) 1-4-acc D.02%
= Agan Fvesiint Grace Bonds Sustamable fUSD) U-X-acg 02 % = Corwert Global (EURD 1-X-ok1 0.02%
= China Foed Income (RIMB) (BURY AT -acg Q6T = Corert Global [ELR) Ko D.06%
—Chana Feced Incomni (RAAB) (USDY AT 800 6a% = {ervern Global [ELRY P-se 1.85%
= China Faced income (RMB) (EUR hedged) 1-a2-atx B6% = Corert Global (EUR) (CHF hedged) Paacg 1.9%
—China Feded Incorme (RMMB) (CHF hedged) -A3-acc .58% — Correirt Global (ELR (USD hidged ) P-acc 1.91%
=China Feted Income (RME) (EUR) bA3-ace G57% = Corwert Global (ELR) Pdist 1.85%
— Chma Feied Incom (RAB) (EUR Fiedigid) -0.3-802 D575 — Corert Gobal (ELR) O-ace D.96%
=Chma Feed Income (RMB) (US0) FAZ-a 0% = Corwert Gobal [EUR) (CHF hedged) Grac 1%
—Chana Foced Income (RAAB) (GBI 1-43-dist 55% — Cormirt Global (EURS (LED kedged} O-acc 1.01 %6
=China Feed Incorne (FMB) (GBF hedged) A3 dist @54% = Coreert Gobal (ELR) Crdist 0.95%
—Chna Foced Incorme: (RRABY (USD) 143 -de1 56%  —Emerpng Economies Conporatis (S0} F-ac D&M
= China Foted Income (RMB) (USD hedged) 1-A3-0kst. 057% = Emerging Economes Comporates (U500 -B-acc Ca%
— Chafa Feced Incoene (RRAR) 1-B-30c 198 —Esbrguig Economies Comorated USD) 1-5-acc D02%
LS [Luxg Bond SICay
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LIBS [Lux) Bend SICAV Totr| Expenoe Ratio (TER]  UBS [Lux) Bond SICAV Toital Expende Ratio [TER)
= Emengng Econgmings Componles (LS00 1X-dis 002% - Giobal Corporates (U500 (EUR hedged) -X-acc D02
~ Emengng Economies Componates (USD) K-B-mdest 018% - Giobal Corporates fLUSD] -X-Ukdst L.03%
= Emengrig Economiet (ompovates (LD (EUA hedged) K-B-rdist [18% - Global Corporates (LS00 Pacc D86
= Emenging Economees Componates (LBD) K-K-a0c 006% - Global Comporates (LS00 (EUIR hidiped) P-acc 0.88%
= Emengng Economies Corponates LG0T ELRA hedged) Pl qdist 1.90% = Gfobal Coporates W50 (EUR hedged) Cratc 0.58%
- Emenging Economas Compaorates (LBD)} P-ace 186% - Giobal Corporaies (LSD) LkX-dist LL02%
= Emienging Economaees Coporates (U5 ELR hedged) Pacc 151% = Gickal Dymarmig (505 (EUR hedged] -4 1-a0 0.70%
- Emirgeg Exonomats Comporates (LED) P-dist 1.B6™ — felsal Drynarme (U500 1-43-80c 0.58%
= Emengng Exonomies Com (LS00 (LA hedged] Pdel 180% = Gliobal Dymarmic (S0} ELR hedged| -a3-acc D504
~ Emingng Economaes Comaonated (LED) Qrace 10645 — (obal Drrrarmie (USDI-B-aec D.O09%
= Emergng Eccromees Corporates LG0) Cedist 10d% = Glcbal Dymarme (U501 ELUR hedged] 1-8-acc 0.0
- Emengng Econoniits Comorates (UB0) Lkx-ace 00Z% - Giobal Dynarme (LSO} 1-K-ace 002%
= Emenging Eccromaes Local Cumency Bond (LG0) 1-AT-a0c 65% = Giobal Dynamic (LSO} (CHF hedged) kx-ac .02 %
- Empngng Exonoms Local Curmeney Bond (LSE) |-B-ace D14% - Gicbal Dynarne (LSO} EUR hidged) -5-acc 0.02%
= Emenging Economaees Local Cumency Bond (LUSD) 1M o = Global Dymarmic (SO} (AUD hedged) 14 gdst L0 %%
— Embrgeng Exenemied Loe sl Curreney Bond (LEED) Puace 186% - Gicbal Dymarni (LSO} (CAD edegsd) 13-l 0.02%
= Emedging Ecoromoes Local Curmency Bond (LS00 (EUR hedged) Pacc  1.601%  =(Global Dynarmc (L0} K-8-acc 0.13%
= Emenging Econgmais Local Currency Bond (LED) P-dit 1.56% - Global Dynarme (S0} 15-X- a0 D.06%
=Emengng &mmmatmmmmwm-m 161% = {afobsal Dypnarmic (LFSDH K- dis L06%
= Emesgng Econgmigs Local Curmency Bond (LB0) Cracc 0A6% - Giobal Dynarmic (S0 Pd % mida 1.49%
= Emenging Economees Local Cumency Bond (LS0) EUR heoged) G-ace  G:81% - Global Dynami (S0} P-acc 1.47%
= Emengnig Economigs Local Curréncy Bond (LS0H ELA hedgedl O-dist 0:81% - Global Dynarmic LE0} ICHE hedged] P-ac 1.51%
= Emiengng Economes Local Currency Bond (LBD) LX-LEHKt-mast kg ] = {wobal Dymarme (S0} (EUR hidged) P-ac 1.51%
= ELR Corperaies Suilainabie (EUR)HB-acc 0% - Gickal Dynarmic (S0} Pdist 1.46%
~ EUR Corporanes Sustainabie [EUR) I1-X-ao 0%  — Gobal Dymarmic (LSO (CHF Fedged) Poist 1.52%
= EUR Covporaies Sustainabie (ELR} Pacc 1.20%  =Gichal Dymarnic (UEOHELUR hedged] Pdist 1.51%
— EUR Corporaes Sustansde [EURY (CHF ridgid) P-acc 1.2d% - Giobal Dynarmt (USH O-2%-midut 86
= EUR Corporates Sustainabie (EUR} Qrang (E6% = Global Dymarme (UE0F Oraos a7
— ELR Cerprstaiin Suistainide (EUR) (CHF Pdaed) O-st 071%  —Ghebal Dymare (LSO ICHE Fidged) Oace 0.91%
= EUR Covponates Sustainabie (EURHLU Ko 0% = Giobal Dymarmc (U50FHEUR hedged]) Crace 091%
— EUR Corporaties Suitainstie [EUR) (CHF hidged) U-X- 8ot 002% - Giobal Dynarme (LSO} O-dat 0.B36%
= Foerel Madunity Seres 1 (S0 Padist 066% = Giobal Dymarmic S0} ICHF hedged) O-dist 0.92%
= Fioard BARILSTTy Sersed 1 (LSO (-0 P-gai h66% - Giokal Dynarme (S0} EUR hidged O D92%
=Fleating Rate Incorme (LD} F-aoc G57% = Gokal inflabon-binked (USD) (CHF hedged) kA1 act 0.57%
= Floating Bste income (LS {CHE hedged) F-ace B = Glicbal infatorr-lnked QUSD) (CHP hed gad) 47 -det (L3
= Floating Rate Income (LED) (EUR hedged) Fact G60% = Global inflation mited (USD) BATacc [FFrL
- Floating Rate income (UECT 1-X-acc G0a% - Giobal inBaton-dnked (USDY (CHF hedgedt Fa3-acc Car
=Floating Rate income (LUSD) ¥-B-acc 01i% = Gobal Inflaton:linked AUSDY (EUR hedged) 1-A3-arc (.47%
- Floaling Rate income (LED) (ELA hedged) K-X-ac 006% - Global infation-hnked (S0 (CHF hedged) 1-B-ace D.09%
= Floating Rate incorme (USD) P-aor 1.36% = Global infation knked (USD (EUR hedged) |-B-dist 0.09%
- Floating Raty incone (LED) (CHF hedged) Pacc 141% - Giobal nfaton-lnked (USDH P-ace 0.36%
= Floating Rate income (USD){EUR hedged) P-acc 1.41% = {aobal Inflaton-linked (USD) (CHF hed ped) P-acc 1M %
= Flgating R Incoms (LG0T P-gist 1.36% -~ Giobal nfaton inked (US0 (EUR hedged) P-act 1M %
~ Floating Rate ncorne (LED) (CHF hedged) P-dist 140% -~ Gobal Infaton-leked US0) Qo 0.56%
= Floating Radé income (LG ELA hedged) P-digt 141% - Giobal inflation linked USDN (CHE hedged) Grace D51%
= Floating Rale incormk (LS00 P-md 1.36% ~ (aobal inflabon-linked (LSOO (EUR hiedged) O-acc 061 %
=Flgatling Ralk incorme (LSDHHED) Pmdig 1.36% - Giobal 530G Corporates Susmabde (WEDH-X-p0g L0E%
—Floating Rete income (LS00 O-ace 080% - Ghobal 500G Corporates Sustainaide (UBD) P-ace 0.98%
= Fleating Rate incoome (U500 (CHF hedged) Grac A% = Gickal 500 Corporatis Sustainpble (US0) Crace 051%
— Floating Rate income (USC) {(ELR hedged) G-ace 0ars - Gheoal S0G Corporates Sustarnable (USD} U-%-aec 0.02%
= Floating Rate Income (L501 O dst (R81% = Giobal Short Term Flesoble S0} AT -acc [
— Floating REle inconme (LED) (CHF hedged) O-det (AT — Golbal Sheel Term Flisobie (USO} (RUR Bedged) -8 - s D42%
= Floating Rate iIncome (LG ELA hedged) Q-ois GB6% = Giobal Short Term Fleoble (USOH (GBP hedged) AT -0 D%
— Floaiting Fate incorne (LEL) O-rndist B0 — Giobal Short Term Fledbie (LUS0} (GBS hedged) 142 a0 0.39%
=Floating Rate incorme (LS00 U-X: L isl-mdist Q.02 % = {afiokal Shor Term Flesble (USOH A3-an 03%
— Global Corposates (LSCH {CHF hedged) 141 -ace DA%  —Giobal Short Term Fledble (USOS (EUR hedgee 1-43-acc 0.35%
= (lobal Corpomtes (LAD) 1B-a0c (0% = Giolal Shorl Term Fleable USD} -Xa0c GO %
— Global Corpesated (USEH (CHE hedged) |-B-ac D00% - Ghobal Shoet Terms Elexble (USER (0ME hedged) 1-ac 002%
= Global Corposates (UGD0 1X-a0 02% ={atobal Shorl Term Flemble (USDH (EBUR hedged) 134800 002 %
= Glotal Corpéates (LG0) (CHF hedged) -X-acc 0.02% - Gliobal Bhort Term Fleabiy (00} XA D0
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LIES [Lux) Band SICAY Tt Experie Ratio (TER) VS [Lux) Bond SICAV Teital Expente Ratio [TER)
= Glgbal Shor Terrn Heabbe (S0 P-ac 0:88% = Shor Tern USD Corponates Sastamable (LA0) (EUR hed ged) F-acc D3a%
— Gilobal Short Terrn Fabie (USD) (ALD hedged) Pacc 093%  —Shon Temn LD Corporates Susiainabie (LSO} 1-A1-a0c D465
= Global Shor Termn Hiésdble (USHY (LAD hedged ) Pacc (0.93% = Sher Terrn UED Corporates Sustamable (LSD) -A2-acc Q404
~ (Slobal Short Terrn Hedbbe (USD) (CHF hedged) P-soc 09 % = Shon Tern USD Corporates Sustanatle (USD]) (EUR hedged) FA3-acc 0.34%
= (alpbal Shor Term Hedble (USD) (ELUR hedged) P-ace (538 = Shor Tern VS0 Corponates Sustamable (P00 -Brace D09
~ Global Short Teren Fledbie (USD) (GEP hedged) P-soc 3:93% ~Shar Tern LSD Cofporates Sustanabde (USD] EUR hedged) HB-ace  D09%
= Global Short Temn Heabbe (USD) P-dml (k8% = Shor Fern USD Corporates Sustanable (LS00 -X=acc D%
— Global Short Terrn Fleabbe (US0) (EUR hedged) P-g91 0:93% — St Tern USD Corporates Sustanatde (USD) (CHF hidged) I-X-a0c 002%
= Glpbal $hort Term Hedble (USDH Jrac 055% = Shorl Tern USD Comporates Suslainable (LE0) (EUR hedged) ké-acc Q0%
~ (Global Short Terrn Hisdbbe (USD) (U0 hadged ) Grace B0 - Shan Tern USD Codporated Susdanable (USD (CrF hedged) K-B-50c  D13%
= Glpbal Shor Term Heable (US0H (CAD hedged HOracc (LEO% = Shor Tern USD Corponates Sustanable (US0) K-8 mast 0.13%
— Global Shor Teern Flexible (USDH (EUR hedged) Qraze DEI%  —Short Termn USD Covponates Sustainsbie (LSO} (EUR hedged] -X-a0e  0U05%
= (3lpbal Short Termn Feable (U500 §-dist 055% = Shor Temn USD Comporates Sustanabie (LS0) Pacc (.88%
— Gkl Shiowt Terrn Hiod bk (USDH (EUR hediged ) Ordist B0 = Shert Tern USDHCorponatis Sustirsie 10 [EUR hed ged) P-act CLars
= Green ool Sustainable Bonds (EUR) Pacc (L6S9%  =%hort Temn LED Corporates Sustamable (U0 Pamiist LL954%
— Gigdn Socudl Sustinabile Bondd [LUR) O-a0d 37% —Shan Temn LS Codporated Suitariabde LA0} Crade D523
= Green Socal Sustairablke Bonos (EUR) LkXacc G2 % = Shon Term USD Corporates Sustanatdle (URD} EUR hedged) G-acc 0.56%
= Shon Durstion Hgh vald Sustanable (UE0) ICHF hedged) F-ac Q56% - USD Corporates (LSO} Face 0.38%
= Shan Duraticn High Yaeld Sustanable LUSD) [EUR hedged) F-aoc 055% = USD Corporates (LSO} -4 T-acc 0.52%
= Shon Curstion High Wisld Sustsnabie (US0) A1 -agg GE1% - USD Corporabed (U0} HA3-atc ]
= Shar Duratica High eeld Sustanable (USD) (CHF hedged 1-41-a0¢ (65% = USD Corpoeates (U500} 1-X-aog 002 %
= Shon Duraticn High Yield Sustarable (UE0) -2 -ace 0.57% - USD Corporates (LEO) Pacc 1.20%
= Sher Durstion Hgh Yadld Sustainable (USD] (EUR hedged) 1-82-a0c (60% = USD Corporatis (LA0) (CHF hied ged) P-acc 1.Z5%
= Shor Curation Hgh vsld Sustsnable (US0) EUR hedged) 143 qdigt 038% - USD Corporates 150} P-mdifl 1.30%
= Shon Duraticn High Yedd Sustenable (S0} )-B-acc 009% - USD Corporates (LSD) O-acc .566%
= Shor Curaticn High Yigld Sustanable (U0} (EUR hedged) |8-ac 0.09% = usD Corporates (LED} (CHF hedged) O-ace D11%
= Shon Curstion High Yed Sustanabie (US0} EUR hidged) 1-8-dist D09 —USD Corporates (U0 (EUR hedged) O-aoc LT2%
= Shon Duraticn High Yield Sustanabie (LSO} -X-a0c G02%  =USD Corporates (S0 a0 L2
— Shen Durktion High Yeld Sustanable (USD) ([EUR hedged) I-%-80c 025 — USD Hagh Yield (LSO F-aoe D543
= Shor Duraticn Hgh vsld Sustanabie S0} 13K sl 0% = LIPS0 High Yiehd (LS00 -0 a0 D68%
- Shon Dursticn Hgh Yild Sustanable LUS0) K-8-ms 0.13%  —USD High Yield (USD) 1-8-acc D.09%
= Shor Duraticn Hgh Yigld Sustanable U500 K-X-ac Q06% = USD High Yield (USD) -4-acc (.02%
= Shon Durstion Mgh Yedd Sustensble (S0} [EUR hedged) K-X-acc (DG = LS gt Yield (US05 (CHE hedged) -X-acc D.02%
= Sho Duraticn Hgh Yeld Sustanable (LUE0H EUR hedged) M-dist TE6%  =USD High Yield (USD} EUR hedged)i-%-acc 0%
—Shan Dursticn Hgh Yeld Suansble (LSD} P-ace 1.32% —USE Haghs Yield 0USD K-X a0 DL0E%
= Shon Duration High ¥isld Sustanabie (S0} (CHF hedged) P-acc 1.37% =US0 High Yield (LS00 P-6% -mdist 1.38%
= Shon Cursticn Mgh Yeld Sustanable (LUE0T EUR hedged) P-act 1.37% — LD High Yield (U500 P-ace 1.32%
= Shor Duraticn High Ysld Sustanabie (USD} Pomdist 1L32%  =USD High Yield 0US0) ICHF hedged) P-acc 137%
= Shon Curstion High Yaild Sustenable (LE0) (EUR hedged) P-gdist 1.38% - UsD Hagh Yield (US0) P-nudi 132%
= Shon Duration Hgh Yeeld Sustenable (US0) O-a0c 7a% =USD High Yiehd QUSD) G-6.%-maist 0.78%
= Shon Curation High Yigld Sustanable (US0} CHF hedged) O-acx 0B3% - USD High Yield (LS00} Crlac . T84
— Sham Duration High Yeeld Sustanabie (LSO EUR hedge) O-acc (3% - USD Hegh Yield (LS00 (0 HF hedged) G-ace 0.83%
= Shon Duralion High vild Sustanable (UE0) O-dist Qra% - USD High Yield (U505 EUR hedged! O-acc 0.83%
— Shon Duraticn Hgh Yield Sustanable [USD) 0 -mest 0.79% - USD Hegh Yield (USD) GHmdsst b.78%
= Shor Duraticn Hgh Yild Sustarable (US0) L-X-acc Q02% - USD High Yield (USD) U-d-acc D.02%
= Shol Term EUR Comporates Sugtainable (ELR) F-aoc a31% = USD) Fsgh Yield (LS00 U )CAUdsT-ridist 0.02%
= 5hor Term EUR Corporates Suslamable (LA} (CHF hedged) F-acc Q3% = USD Investimenl Grade Coporates Sustainable 1J50) F-acc 0.38%
—Shan Term EUR Conporates Sustainable (ELR) (USD hedged] F-ace 3345 —USD investivdnil Geadie Corporates Sutainable (LUSD} I-A1-ac D55%
= Shor Term EUR Corporates Sustainable (ELA) A 0-acg GAE% = USD Investment Grade Corporates Sustainable (U500 1-ATac Dat1%
— Shon Term EUR Comporates Sustainable (EUR} 1-A3-a0c 0.32% - USD invesimenl Grade Corporales Swtainable 1USD)
= 5hon Term EUR Corporates Sustainable (EUF) | 8-ac nig%  _(ELR hedged) A3-ac 033%
~Shan Term ELR Corperats Sustanable (EUR) (USD hedged) 18-ace | 009% - W50 Invesinent Grade Corporales Sustainalie (U503 -8-20c 0.03%
= Shor Term ELR Corporates Sustainable (EUF) |#-acc Gien E A :ﬁ*cm‘:m“*'*ﬁw'” 0.02%
- Term ELR ats Sustainable taare  ooem VSO Iwestnen Grade Comorates Susthinable (US0)
-m Term EURL mm smmwﬂg wlwmrm-m T et s L

= LS Invesimsnd Grade Corporates Sustainable (LSO
= Shon Term EUR Corporates Suslaindble (EU) (CHE hedgedK-B-ace. 013% 151 @ heclged) U Xeace EEEN
= Shon Term EUR Conporates Sustainable (ELIA) F-acc (hass
ZShainl Tirms ELR Covpornios Suftaingtil (EUF) 0 act D% The effectve flat fee may change duning the reporting
= Sho Terma LISD Conporates Sustanable (USDY Faco 032% periad {see note 2),
= Shon Term USD Corporates Suilmnable (US0} (CHF hedged) Facc 0340

LBS [Lux) Bond SCay
Annual report and audied financial satements s of 31 May 2023

242/466

im



EDINETOOOO
O00OO0000000000ognd(E22239)
Ooooooooooooood

The TER for classes of shares which wene active less than
a 12 month penod are annualised.

Transaction costs, interest costs, secunties lending costs
and any other costs incurred in conneclion with curmency
hedging are not included in the TER.

Note 9 - Portfolio Turnover Rate (PTR)

The partialio wwrnover has been calculated as follows:

{Tatal purchases + total sales) —
{total subscriptions + total redemptions)

Average of net assets dunng the penod
under review

The partfolio turnover statistics are the following for the
pencd under review,

LIS [Lux) Biond S1CAV Portiolie Turnowver Hate (FTR)
=023 (B0 6.7 7%
= Tl S 13,24%
= 025 | [ELF] 26.17%
= 20 | AR} 1%
— Agan High Yeld {USD) 53,095
= Agan investrent Grade Bonds Sustainable (US00 PhOT%
— Chwnia Fecied Incorni (RB) B3 1a%
=China High Yied (U500 1%
— Cormirt Ghabal (ELW} L 19%:
= Emengng Eccromees Comporates (U500 100LEE%
- Emitrging Esonemags Local Cerreney Bond (LSD) 131245
= EUR Corporades Sustainable [EUR) 3 .48%
= Foord Batuxity Sermgd 1 (LSD) 59,065
=Flgating Raie incorme (LD A5.25%
- Glebal Corporates (LSE) E6.59%,
= Gilobal Dynarnic (U50) B 715
= Gletad inflaticn-inked (50} 42.32%
= Gilobal 300 Corporates Sustanabie 1USD) 15.96%
= Global Shorl Term Heable (USD) 53,3458
= Gen 5ol Sustanable Bonds (ELR} 5,15%
— Shon Durstion Hgh Yield Sustarabie US0) 53,065
= Shar Term: EUR Corporates Sustainable ELA) 53.59%
= Shon Term USD Conporatis Saitanabie (SO 1T 85%
= L0 Corporaies (U50) 173.83%
— L0 High Yeeld (LS0) B3 405
= IS0 brrestment Grace Corpodates Sustanabie (US0) 52.30%

Note 10 - Transaction costs

Transaction costs include brokerage fees, stamp duty,
local taxes and other foreign charges if incurred dunng
the fiscal year. Transaction fees are included in the cost of
secuntes purchased and sold.

For the financal year ended on 31 May 2023, the fund
incurred transaction costs relating to purchase or sale
of investments in securities and similar transactions, as
follows:

e

ES (Lux) Bond SICAYV Transacticn covts
= 202 (ED) + LS
- 2024 (USD) - LIS
= 0251 EURY + ELIA
= 2025 1 QUsDY) - LISD
= Agian High Yield 150} 25 469,56 USD
~ Agian iewestment Grade Bonds Susiamabie 1LISD) 333233 USD
= hinva Fixed Income (RIVE} Y
— Charea High Yorld (US0) - LIS
= L prwert Global (ELR) 40 %33.97 ELR
—Embrpng Econanie Comporates (USD) 569544 LUSD
= Emerging Econgmies Local Jumency Bond (U500 36615 USD
- ELR Corporates Sustainable (ELNY 192 66 ELR
= Fied Matury Senes 1 1LUS0H « IS0
— Moating Rate incofme (LSD) 2549 53 LISD
= Giobal Covporates (U500 15 03841 LSO
— (sl D (USG} 167 A2 00 LUSh
= (ol Inflaton:inked fUS0) 2633330 UsD
- Giobal 5DG Corporates Susaniabie (LE0] - USD
= {¥oiral Short Term Fleble: (LSO} 21 852,73 USD
~Green Sodal Sustamabic Bonds ELH) 637.07 EUR
=Ml Income (LSO 47845 USD
= Shorl Duraton High Yield Sustainable (LG0) 378,00 Ush
= %o Tern BUR Comerates Sustarable [EUR) - EUR
= Shor Term USD Corporates Sustanable (L7500 Bandog v
- USD Corporates (LS0) 5 26750 USD
=150 High Yield 0US0Y 3588.20 WSO
—USD inniesimnl Grade Cofporales Sustanable (LS} JZ2 97245 USD

* bpeschaiasd o 1 Dot 2007

Mot all transaction costs are separately identifiable. For
fixed income investments, Torward currency contracts
and other derivative contracts, transaction costs will be
included in the purchase and sale price of the invest-
ment. Whilst not separately dentifiable these transaction
costs will be captured within the performance of each
Fund.

Note 11 - Related party transactions

Connected persons in the context of this note are those
defined in the SFC Code on Unit Trusts and Mutual Funds.
Alltransactions emerad into dunng the year between the
subfunds and its connected persons were camed out in
the normal course of business and on normal commercial
terms.

a) Transactions on securities and dervatve financial
InStruments

The volume of securities and derivative financial instru-
ments undertaken via a broker that is an affiliate of the
Management Company {except options), the Portiolo
Manager, the Deposiary or the Board of Directors for
the financial year from 1 June 2022 1o 31 May 2023 for
the following subfunds licensed for sale in Hong Kang is:

UBS (Lueck Bond SICAMW
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LBS [Lux} Band SICAY Volume of WARAIEONT A3n %
in Securities and of the total of
derivartive tinansl sCurty
instriments with trantactions

reinted parties
~ Agan Figh Yield fLUSD) 3039 232 HAT6 LD IE.59%

= g a0 Fvediment Gracs

Bpnd Susiunabie 15D 35 4FIHITAT D G6H.2E6%
=China Foced InCome (FAB) IR (XL
=LED High Yeeld [U50] 327 240 852 16 LAD 13.65%
LIES [Lux) Bond SICAN Comimisgons on Avernge e of
tran sations in rommissicn

Sequrities and

derrtive financdal

instrumemnts with

related parties
= Agan High Yield (U500 45 db465 LED 000%

= #gan nvesimen Grace

Bonds Summnable 1USH) 333026 LED C.00%
= Chena Foeed Income (RME) QLG CNY [
ZURD Fgh e 1US00 350820 A0 0.00%

As disclosed in Note 10 - Transaction Costs, the transac-
tion costs for fised-income investments, exchange traded
futures contracts and other derivative contracts are inclu-
ded in the purchase and sale price of the investment and
are therefore not Isted individually here.

WIES [Lux) Band SICAY Valume of TrafSamEen Al & 5 ot the
n other securities total of security
[exeept equities, trananctions
equitylike securitie:
ared dwrivative
finandal instrumerts)
with reinted parties
— Agan High Yield (USD) 95 TOG 882 56 LAD 122%
= Agan nvisiment Grads
Bonds Sustainable (USD) 2 597 S50.00 150 [50%
ZChana Feced Inconne (FRAE) OG0 CHY 0.00%
=LED ragh eld [U50) 00 LRD 0.00%

According 10 normal Market practice, no comMmMISSIonS
have been charged to the Company on transactions
on “other securities (excepl equities and eguity-like
secunties)”™ with related parties.

Such transactions were entered in the ordinary course of
business and on normal commercial terms,

For the conversion of the volume of transactions with
related parties into subfund currency, the exchange rates
of the finanoal statements as of 31 May 202 3 were used.

b} Transactions in Shares of the Company

Connacted persons may invest in a new subfund / share-
class for the purpose of providing seed capital (" Direct
Investment™ ), with the intent of remaining invested until
the subfund / shareclass has substantial net assets. Such
investments are at arm's length and comply with all late
trading / market timing prevention reguirements, No con-
nected person may invest for the purpose of exerasing
management or control over any Fund or the Company,

As of 31 May 2023, the Management Company and its
affibates f persons had not contributed any seed capital
1o the subfunds / share classes registered in Hong Kong.
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UBS [Lue) Bond SICAYV Share dass Marketwvalue % Net fund
BuLEt
— idian nagment Grade Boods
Gntainable (S0 P-ac 4 035 00 i %
£} Holding of the Directars

The Management Company and s connected persons
are allowed 1o subscribe for, and redeem, shares in the
subfunds,

The Dhrectors of the Managemert Company and
the Directors of the Compary had no holdings in the
subfunds licensed for sale in Hong Kong as at 31 May
2023,

MNote 12 - Liguidation

The subfund UBS (Lux) Bond SICAV = Multl Income (USD)
wias houidated as at 13 December 2022,

Remaining cash as of 31 May 2023 4 988,71 USD

Mote 13 - Defaulted securities

There are a number of bonds that - at the year-end - are
in defaull, hence they are not paying the coupan/prin-
cipal as specified in the offering documents. For these
bands pricing quotes exist, a final payment is expected
and they are disclosed in the portfolio. Furthermeore,
there are bonds that have defaulted in the past where no
pricing guotes exsts and no final payment 5 expected,
These bonds have been fully wrtten off by the fund.
They are monitored by the management company that
will allocate any return that might still anse from these
bonds to the subfunds, They are not shown within the
portfolio but separately in this note.

Bonds Curreny Hpminsl
VIASHIRGT O RLITLIAL B FA CHATS

CALF-SUB"DEF® 5.5% 2-15.00,13 (1] 7 945 B00.0G
UNICM WATIONAL D TR

2006-REGrEmDERAILI™VAR O7-01.05.11 (7] I 105 561,00
UITACH AT 1AL AOC PGS

DERALLE=VARMINFIOT FD 07-01,07,10 uso 1179 935.00
U0 MATICRAL ADC REGHS

DEFALLT =VARLNEIDS FD 07-01.07.10 UsD £7% 000.00
VAR DO LLCHRANLE U8

*DERALLT= 9.6I500% 07-15,12.14 UsD 1180 000,00
FAL T GE INVESTSUE *DERALLT®

1 LIBOR+2 1 0BF 05-25.06.35 usD 1 000100000
HOPAE ECLNTY BACR T (et TRUSTELE

*DERALLT™ LR (5:01.11,3% ) 1 750 000,00

Regarding UBS (Lux) Bond SICAV - Convert Global (EUR),
the following bond “NMC HEALTH JERSEY LTD-REG-S
*DEFALLTED* 1.87500% 18-30.04.25" (nominal:
35 800 00.00} defaulted and has been converted into a
loan displayed in the portfolio of the financial statements
under the foliowing "NMC HEALTH JERSEY LTD-REG-S
1.87500% 18-30.04.25" tnominal: 9 348 347.38).
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Note 14 - Subsequent event

The end of term for the subfund UBS (Lux) Bond SICAY
= 2023 (USD) s 21 November 2023.

Mote 15 - Applicable law, place of performance
and authoritative language

The Luxemboung District Courtis the place of performance
for all legal disputes between the sharebolders, the
Company and the Depositary. Luxembourg law applies.
Howewver, in matters concerning the claims of investors
from other countries, the Company andfor the Deposi-
tary can elect 1o make themselves subject 1o the juris-
diction of the coumtries in which Company shares were
bought and sold.

The English version of these financial statements 5 the
authoritative version and only the English version was
audited by the audtors. However, in the case of shares
sold 1o investors from the other countries in which Com-
pany shares can be bought and sold, the Company and
the Depositary may recognize approved translations (i.e.
approved by the Company and the depositany) into the
languages concerned as binding upon themselves and
the Company.
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Mote 16 = OTC-Derivatives and Securities Lending

If the Company enters inta OTC transactions, it may be exposed to risks related to the creditwarthiness of the
OTC counterparties: when the Company enters into futures contracts, options and swap transactions or uses
other derivative technigues it is subject to the nsk that an OTC counterparty may not meet {or cannot meet) its
obligations under a specific or multiple contracts, Counterparty risk can be reduced by depositing a security, if
the Company 15 owed a secunity pursuant to an applicable agreement, such securty shall be held in custody by
the Depositary in favour of the Company. Bankrupicy and insolvency evenis or other credit events with the OTC
counterparty, the Depositary or within their subdepositaryicorrespondent bank network may result in the rights
or recognition of the Company in connection with 1he security 1o be delayed, restricted or even eliminated,
which would force the Company to fulfill its obligations in the framewark of the OTC transaction, in spite of
any security that had previously been made available 1o cover any such obligation,

The Company may lend portions of 115 securities portfolio 10 third parties. In general, lendings may only be
effected via recognized clearing houses such as Clearstream International or Euroclear, or through the inter-
mediary of prme financial institutions that specialise in such activities and in the modus specified by them,
Collateral s received in relation to securities lent. Collateral is composed of high guality securities in an amount
typically at least equal 10 the market value of the secunties loaned,

UBS Europe SE, Luxembourg Branch acts as securities lending agent.

QOTC-Derivatives*

The OTC-dervatives of the below subfurds with no collateral have margin accounts instead,

Sulbtund Unrealized gain Coblnters]
Counterparty (loss) received
LIBS [Lux) Bond SICAY - 2025 | [ELR)

Barik of America B3 73T THELR DOGELR
Bardays 1593968 EUR 000 EUR
Citibank -5 124 936,92 EUR C00 ELR
HEBL <119 38974 ELR 000 ELR
I Morgan 12 661,03 ELR CpDELR
UBS [Lux) Bond SICAV - 2025 1 [USD)

Barikc of Amenca 12 62173 0D D00 ST
hiergan Sunley 372 131.57 UED D00 LsD
Stale Simel 22 T6.27 5D LG LED
WIES [Lux) Bond SICAN - Asian High Yield [USD)

Canadian Inperial Bank 32 20061 USD Q.00 VD
Citibank 68 28749 20 D00 sl
HiBC A B54.45 LAD GG A0
ICE Chearus -1 144 350 00 5D Q.00 LED
JF Wcrgan 36 786,39 USD 000 UED
Sandard Chartered Bank B 201,83 UED 000 S0
Stale Sl B 273.12 8D L00 UsD
L85 AG 36 B35, 71 LUED 000 S0
Wvesipac Banking Cong -3515 07261 U0 .00 LD
UES [Lux) Bond SICAY = China Fixed Income (HRAE)

HiBL 3 236 006.52 CNY o0 ChY
UES [Lux) Bond SICAV = Convert Global [EUH)

Bardays -3 618 5%3.07 EUR CLDG ELR
Canadian Impenal Bank -RA6 B8R, 7T EUR Q.00 EVR
Cilimank -38 518,12 EUR LOCEWR
Goldman Sachs 843 IR B3 EUR 000 EVR
HEEC 423844 T4 EUR C0D EUR
IF Worgan 116851271 ELUR GO0ELR
Meegan Sunlisy 43 737 458,46 EUR 0L00 ELR
LESAG <8 78557111 EUR QDo ELR

ot vt Kb o i AT dl S RangE 1 A b ki A L LB B ey B e P By 2B RO L e O O b ST Ut 2 P RO T R L

LS [Luxt Bond SCay
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Subfund Unrealized gain Cedlntersl
Counterparty (los) received
UES [Lux) Bond SICAY - Emerging Econcmies Coporstes (USD)
Barclays T 230 UED D00 LSD
Ticrgan Staniey <382 971.21 5D Q00 LSD
WS [Lux] Bond SICAY - Emerging Economies Lotal Currency Bond (USD)
B of Amenca 345 720,77 USD 0L00 LBD
Bardlays 401 &40, 78 5D 000 LED
Canadan impenal Bank 0% 579.39 LBD GO0 LSD
Citibank 35 419,82 S0 D00 S0
CME Cwaning 616 904,93 5D U0 LSD
Goddman Sk 125 657,22 UED 000 LED
HaBL -850 384.45 2D 0L00 LAD
JP Mergan 45 505,56 LD D00 S0
Prgan Sunley 975 450,93 UAD 45 DOO.O0 LRD
Standard Charlemd Bani A0 #3147 5D D00 ED
StalF Sl -3t 204,19 UED CLD0 LSD
UES [Lux) Bond $ICAV = EUR Corporates Sustainable (EUR)
Bark ol Arniits -5 i050.34 EUR CO0ELR
Bardays 1 553 108,73 EUR B0 ELR
Pisrgan Sunley -344 609,34 ELR .00 ELR
UES [Lux) Bond $ICAV - Floating Rate Income (US0)
Burik of Srnemncs 407 414, 16 LED D00 LSD
Bardays 45 61655 UED LU0 S0
Citdank 185 45623 LED D3 LED
CME Cheanng 247 730,95 5D .00 B D
Geddrnan Sachs 3 4%6.83 UsD D00 S0
Haal 8 5,58 LSD GL00 LAD
LOH Growp Helding: 901 67183 LED D00 S0
Morgan Sanikey -3 919.73 USD 000 LAD
Standard Changmd Bank AT ED OO0 USD
State Streel «& 305.15 A0 000 LAD
UES [Lux) Bond SICAY = Global Conporates (USD)
Bark of Amencs 207 40742 18D CLOG LED
Citibank 2 873.91 U0 D00 LSD
Pergan Suniey 7815 33458 5D 0.00 L&D
Stale Seel 775 199,35 LD D00 LED
LESAG -2 TO& 122 54 URD 000 LED
Wweslpac Banking Cop 211 583,43 50 D00 SD
UES [Lux) Bond SICAY - Global Dynamic (US0)
Bark of Amenca GOT 481 .83 U0 QUG B0
Barcays 6% 95360 LD Q.00 LED
Cangtian impenal Bank 3 246 JE88 D Q00 S0
Citisank 217 243361050 D00 LSD
CME Chearing =7 7T TGS S0 .00 LSD
Caldrnan Sachs G957 B33 30 LSD D00 LSD
HaBC 122 786,59 USD TiE a8t a0
I Mecgan A71 @143 S0 DG el
LCH Group Holtings 2611 27832 UsD 0.00 LBD
forgen Sanley -410%2 582,67 LED D00 LD
Standard Chariened Bank 35 31457 URD GO0 USD
Sratg Sieel -2 635 363.77 USD D00 S0
UBSAG -2 T 456.55 UBD CU00 LAD
wwerstpac Banicing Cop 119 22781 UED 000 LED

UBE (L Bond SICAN
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Subfund Unrealized gain Cedlntersl
Counterparty (lass) received
UG [Lux] Bend SICAY - Glsbal Infiation-linked [USE)
Barik of Amencs -2% BTG5 LUSD OO0 USE
Bardays 44 BrbAg UED 00 LD
Canasthin inipenal Bk 200 05141 5D 000 LD
Citiank 168 41517 USD 0L00 LBD
CME Jearng 807 223.03 5D D00 LD
Goldman Sachs LB7 47762 UBD D00 LED
JP Mergan -16 584,84 5D D00 USD
LCH Group Holdings 2110 73240 UED 000 LED
Niorgan Stankey -3 543 833,21 LED 0.00 uEE
State el <150 504.09 UED D00 LD
LESAG 533 16508 VED D06 UEE
WWesipac Bankng Cop 128 454,36 USD bLO0 LS
WS (Lux) Bond SICAY - Gichal 506G Comorates Sustainable (USD)
Porgan Suniey 843737 5D 000 LSD
LBSAG #1288 usD DO LD
WIES [Lux) Bond SICAN - Global Short Term Flexible [(USD)
Bari of Amenca 31 EOE 38 50 D00 LED
Bardays 53 DE2A2 LSD 0.00 LSD
Canadian impenal Bank 191 085,24 LED DLO0 LSD
Citibank 209 g4 56 5D 100 00000 LD
CME (hearing 10 B65.13 LED 000 LSD
Goddman Sadhs 383 942.99 LED OO0 LED
HAEL =1 (2158 S0 .00 B D
P Meegan -38 73505 UED 0.00 LED
LCH Sroup Holdings 363 $35.25 S0 bLOE LSD
Morgen Stinley 350 880,02 LED 0.00 LUED
Stae Sireet 5 o448 UED 000 LAD
LBSAG 541 21890 LS50 D00 USD
Wesipae Banking Conp 39 07070 UED 000 LSD
LS [Lux) Bond SICAV = Green Soclal Sustainable Bonds (EUH)
IP Meegan -27 6593.84 EUR .00 EUR
Morgan Stankey 10 251 852,68 EUR L.00 ELR
LBSAG 12 34921 EUR 000 EUR
UES [Lux) Bond SICAY = Short Duration High Yisld Sustainable [LUS0)
Bark of A -1 427 391.43 LBD 0L00 LED
Citinank =4 557 97,58 50 LLDG LD
God deniian Sachs 3 737.83 50 OO0 UsD
Hi8C 1 733.01 w50 000 LD
WE CleariUs 228 9090 LD 000 LED
Morgan Stankey 26 Db USD 000 LD
Stale el 13 591,04 USD D00 LSE
LIRS [Lux) Bond SICAY - Short Term EUR Corporstes Sustainable (EUR)
Bark of Amencs 43 249,60 EUR 0D EUR
Bardays 758 481,17 EUR L0 ELA
Mcrgan Stunliy 247983.01 EUR BOGEWR
Stale Sieel 2 85858 ELR C.00 EUR
LBSAG 9983, 22 EUR C.00 ELR
Wesipac Banking Cong 18,76 EUR CLBG EUR
LIS [Lux) Bond SICAV = Short Term USD Corporates Sustainabile (LS0)
Bari of Amenca 562 914.00 UED D00 LD
Canadian Impenial Bank A0 67,78 UED 0.00 LED
Citinank 30 95237 UBD D00 LBD
Goldman Sachs 195 416,548 50 D00 e
Medgan Sunley -4 736 74677 URD bLO0 LSD
Stale Simet 147 804 5D DD0 LED
LB5 A0 -4 599 953 10 LED G0 S0
Weslpar Barking Cop 4 720,53 5D DO LED
LS [ Bond SICAY

Annual report and audied financial satements s of 31 May 2023
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Subfund Unrealized gain Cedlntersl
Counterparty (los) received
UES [Lux) Bond SICAY - USD Corporntes (USD)
Porgan Sunley -603 426.19 USD 0.00 LSD
State Slreel 14 013.69 USD Q00 LSD
WES [Lux) Bond SICAN = USD High Yield jUSD)
Bardays «433 59757 USD 000 USD:
Citisank 2 311.85 LED 000 LED
Goddman Sadhs 7 78049 UBD GO0 LSD
Micrgan Stniey -1 136 218,93 5D 20 000,00 LED
Stale Sieed BE A4, 79 UBD CLD0 USD
WS [Lux) Bond MICAY = USD investment Grade Comporates Sustainable (USH)
B of Amemnca 103 B35.00 URD 410 00000 LED
Ivicrgan Ssanley B30 GORST LED D00 S0
Stale Simeel 1. 075.93 UsD CLOD LsD
UES [Lux) Bond SICAY - Emerging Economies Looal Currency Bond [US0)
Compasition of collateral by type of acoets Weight %
Mdomgan Stankey
Cash 100005
Bonds G00%
Egielide D0%
UIES [Lux] Bond S1CAN - Global Dynamic [LS0])
Compasition of collateral by type of atoets WWielght %
HEBC
Cash 100.00%
Briedd 00%
Emsties 0.00%
LS [Lux) Bend SICAY - Glebal Short Termn Flesible (USD)
Compasition of collateral by type of asoets weight %
Citgank
Cash 100 D0
Bonds 000
Equrlics [+ kL
WES [Lux) Bond SICAY = USD High Yield (USG)
Composition of collaternl by type of aoets Weight %
Migrgan Siankey
Cash 1 0000
Bong 000
Enities C.00%
LIES [Lux) Bend SICAY —USD investrment Grade Comparstes Sustainable (USD)
Composition of collateral by type of assets Weight %
Barik of Senemnca
Cash 100.00%
By 00%
EQUAIES. 000%
UBS (Lo Bond SICANW
Ao repert and audnied froncal atements as of 31 May 2003
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Securities Lending
Counterparty Expeane from Collaters| Breakdown
Securities Lending as of 31 May 2023~ [uveight in %) as of 31 May 2023
UBS (L) Bond SICAY Bnriat vialue of Collnterml
securities lent  (UBS Switzerland AG) Equities Eonds Cazh

= 33 (LSO 27632 1803 USD 29 154 807 42 USD 5346 A5.54 Co0
=304 (L0 67027 233,18 USD &9 555 901,57 LUSD 53146 4554 .00
= 525 | [EUR) A9 2TTHETT BUR 52 455 419.50 ELR 5346 AG.54 (.00
= 2025 | IS0} 13428 833.77 USD 14 361 24209 LISD 53146 4G54 0.00
= Agian High Yisld (S0 180 FFI 83451 Sk 197 F12 7621 USD 5346 54 .00
= Agan invesiment Grace Bonds Sustainable (USD) 34430 065.43 USD 36256 619.43 USD 5346k 654 0.00
—Chma Fgh Yied (LS00 31 P44 40624 USD 34 a2 2n.ra ush 5146 4554 CL00
= Emiengng Economes Comaonates (LS00} 62391 20011 USD 66 215 43563 USD 5346 dA6.54 ouoo
- Emengng Econcnies Local Curmency Bond 1LGC) | 345 48,72 USD 1993 250.50 LUSD 5346 4654 .00
= EUR Corporaies Sustainakde (EUR) 154 B G768 EUR 163 S99 417.54 ELA 5346 a6.54 L.00
— Ficied BARlUSTy Sersks 1 [USD) 1 642 74295 USD 1769 223.32 USD 5146 4554 L00
=Heating Ris inconme (UL 22525 3656 USD &3 930199.26 VD 5346 Ab b4 0.00
= (Global Corposmtes (LA0H 62 185 526,61 USDr 65 644 Q00.71 LSD 534k A 54 .00
— Global Cyrarc (LUISD) 186 501 59342 USD V85 054 10766 USh 5346 4554 .00
= Global inflaticn-inked (500 12819 138.08 UsD 13 314 85941 USD 5346 554 0.00
— Global Shor T Fledbie (USO) 4B 052 BFO. 00 USH 49812 35881 USh 5346 4654 {00
= Gmeen Seckal Sustanable Bonds (ELR] 139 002 Pe0.62 EUR 195 266 86140 EUR 5346 A5.54 (.00
~Shan Duralion High Yaeld Sustanatie (USD) 23618 0906 USD 231 772 331.54 USD 5346 A554 L0
= Shon Term EUR Corporates Sustainable (ELA) $5840459.03 tUR 59271 MM8.36 LR 5346 4654 0,00
= Short Term LSO Conporates Sustainable (LS #9655 53271 USD 51 614 807.03 LSO 5346 A5.54 (.00
= LD Corporates (U500 BE06091.65 USD 3 210382 U0 5346 4654 000
= IS0 Hagh “Yeeld (LS00 24593 gpa. 6 USD 25 076 456.78 USD 5346 a5.54 L.00
~ LD irviirnent Grade C orporili

Sepitai ruabg (US0H 51177 231,47 USD &3 M1197 84 LS 5346 4654 L0

T g o b 1 N 0 R U (0 TR B o el () 10 ot Mg i 0 0 g DO e Mot o i e e, e S 9 ] e 16 ] o 1

powpam o of v | i siimerenn. mof 56 Mg D020

L85 [Lux) Bond QA
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L (L) Bond) RCAY LIRS Gl Bond SICAY UES [Lind) Bond SICAY LI L Bond SICAV s [Luod Bond SICAY
- 307 {usDy - H)M (LS — M5 | (LR} US| (LEDF - Asinn High Wield (LS0]
Securieies Lending revenues 1 O} 155,55 556 A54 47 119 M0 147 192,73 2 205 PRESE
Securms Linding cos ™
LES Sewerhand &0 300 0300 LISD TET B55 34 LD 95 MR 13ELR &4 15532 U 51 734 76 LSD
LIES Europe SE, Lusermbousy Eranch 100 L2653 LD 55 BELAG LD 31 9707 ELR B TG TP LD 20 STA IS LD
Fied Sl Linding mvevans 00 R0 T LD 3% TR A L 131 430 26 ELR R A D 1323 468 52 U
LIRS [Lusl Bond SCAY LiBS o) B e SHCAY LES (L) Beond SICAY LS Quxh Bond SICAY G LuxkBand SICAY
= hian Invetment Gode = China Migh Yield = Emerging E B - Emenging E =1 = EUR Corparates
Bands Summinabe (LS LSO Carpenitet (USD) Lasal Curmney Band (USDH Suveainakle (FURY
Sesurieied Lending revemiel 52 102.59 13402207 A0 PSRN LR TS G54 39797
Sy Lindeg (o "
LES Sevmwlnd &G 43 £3039 LUSD A0 208 B2 LD 113 280 70 AD 513326080 205319 X5 BLR
L% Ewrops 5E, Lussmbousg Eranch W 203 LD 1RaA0E 21 LAD ¥ anh sousD TS LD 4439 B0 ELR
Pl SoiEna Liniding seeeans BT 6173 LSD BD-41 334 LD F3E5EL 20LED B0 P45 51 LDy 4iE3ATIELR
LIES (L Bomd SICAN LBS flus) Bond SKCAY LUES (L] Bend SICAY LIS {Leodh Bond SaCAV LES [Lusc) Bond SICRY
~ P Mty —Flasting Rate Inocsme - Glohal Comarns - Global Dynamic - Global Inflation-linked
Serie 1 (LS LS Ll LI {LsD}
Securities Lending revenuss BORIT.2T 417 RIS 211 10200 BT FIRDS BE BEEOY
Secures Lending o ®
LS Sovrzerlan &5 203333080 123 83675 LED B3 330 EOLED 1EES AU JE BDAE LISD
LES Europe SE, Lisigrmioisg Eranch 00103 LUsD 41 27 LB 23100 I0LsD &2 T2, 23 USD 8 BER 0 LISDr
Pt SeCuiies Londing reverans &5 OB TE LSD 247 E73 40 LsD 138 650 JOLED ITE 230055 LD 53 20922 UsD
UBS [Lush Bond SCAY LB (L) Bond SKAY UES (L) Bend SICAY LB (Luxh Bord SICAY LB (L) Bond SICAY
= Global Short Tem = Groon Sodsl Susainabie = Muitl Income [USDY =§ham Duraticn High = Sy Teamm EUR
Flexilyhe (LISHH [Bands (ELIR) Wiedd Susesinakle [USD) Coapaimted S bl
LEUE]
!-lu.lr.‘h‘lll.‘rlih‘p PENTIIEY 121 338. 98 S5 252 T s 102 501 PrEANAY
Secutes Lending oz ®
LB Sevmerlind &5 F L EARE 167 80076 DL BE5 2BLED TR LD 514048 R
LS Europe 56, Luirmtaous) Eranch 12 23984 LED 55800 25 LS 223 1ELED 05T 0 ST 1723304 ELR
et Letustien Linding sivinuis F1 43900 LAD FRUROT 51 EU LR R §1 A7 48 106 S50 ) LR
LIRS (Luxh Besd SICAY LS (R} Band SICRY UES [Liod) Bond SICAY LS Luxh Beed SICRY
= Szt Term LD = LiSD Carporames [USD) = LiSD High Yield (W50} - USD Imveromens Grade
Caparam Suimsinable Carparnted Sutrsinable
s usnk
Securkied Lending revenue 150390, 13 1} 936,41 144 FILG7 51 08105
S Ut Londing Cost ®
Ll Sl 43 190 $10 30 L8D 4 18093 LS80 A 415 £ L850 o N 02 LR
LES Europe SE, Luwermbousg Evanch 3,539 53 LAD 1 393 B LD 148473 1 usD 108 10U
Mot Seoie Lendeg resrais 220 B9 ED S0 B350 A% LD BE A JLGD 0 A B3 LD

T | o 2T W o e g v s 3w s b nooules by U Sl linsd AT aciing i aecavile lending wervcs paovde and 10R e misewd iy UL Loroos W caeembioong Bl soing moeca e

ey BE
* ey il 31 8 Gl DO
LIS (Lo Bond SICA
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Statement of Investments in Securities and other Met Assets as of 31 May 2023
Boiterr it bt STy Valoanos in USD N
Memadl [FET I TR al el
s an Futureal aspen.
Rorwand
B e C2anmon
Srwap Nats 1)
Transferable securities and money market instruments listed on an official stock exchange
B, Tooed nce
[
BUR L COMUCRATED AR ML G ROCH RIG-1 0 50000% Y908 8720 TO00 00050 bLFTE TR L]
Tots Bl T 6N o
[~
GEF R TR P . B S0 T LT 1 506 00 50 R BT aii
Tow' GAF 1772 I £7 o4
usoe
(1-:) ABNVE T I E0DOIR J0-F1 19 14 00 D00 D0 (K ]-8 as
BED ABOE B SO0 VR0 TT 00 000 50 T Y LX)
USD A AR B RIS LU TI000% | S 1800 500/ 000.00 Tazyamos o
uso ALRCAF WILAND CANTAL DAL T ARNCAF © 850004 21 .25 10 18 2377 DO0D0D EELEE BN R}
(11:] AM CROUP 0BG 5 ER00% I2-25. 1027 WD D00 DD [ ¥
USD AN LG PUD RS SN0 110 7 0 T #1000 000,00 o e8
(13-] AUBARA GEOUP WOUDRE (T 8 J0D00% Vg8 1227 B ABD DO0.00 (.58
UED AT Rt el BEPRION TR S0 0 1 B0 0050 an
USD AADGM DD BT U REROON L0112 2T 900 00 50 (ToTTTEFT nal
(11} AR ERPRLSE G B OO0 1 R0, 10.34 & %00 DOD.S0 TaF o Es A
UEY AMERICAS ENFEESE G0 0 R0 200 0435 10 0050 (L TEE RS azr
[T e L TR 14500 B30 500 IR TR ain
(1) ARPRCAN TOWA R OO D S0000%, 20- 1500 28 2000 L0000 ¥ 308 Im1a2 azr
UED ARMGEM PC IR0 % DR BRI ERLLT T 173 5H07 L
VB AMMLGG EAVICEL M 20000% 2040 SEI5 00050 LT aor
usp AN O AR BCANCARTRL FC-1ada B0 % SN0 0024 2000 DO0LD0D T 29000 oz
USD A ARALRCAM AL uEADG-S 1EZE0ON 1 708 00 20 AR 000 AP 82 LT
ush Aang wiwr Dlsash Ty ibiuiaadon-iig-4 §epidd s 3B 08 FL= 000 LE 130 Al o.1d
uih Arrl el §.000% 182000 e @000 DO0.00 SS90 A1)
USh A T B, E b 0 00 50 LIS TR 14
UEHAFT s GG D SEdeN PR EEES D60 600150 (T [¥1)
ush AR L e IR 0D 1 bod pidco LI LT T N LA
WD ATRATHMICA PRGN ol £ FOBGN. 14 08 6 24 LR A A (10
USh ATHE el RAPRSON e B b E B 50 R IEC T [¥1]
{131 ATAT WC ST OO T2 028 000 L0000 200 VR 2R (5]
UED DD s DG, PG TR 5.1 25000 VR0 BT o B0 20 T EY wan
WD BAERR LGS A G S0 0 AT T BB, i 5 L5 ERTLT T (LR R wia
ush BUDD TAVTARVDEE L8 1 00800% 192708 24 5 A00 D00 D0 5220 w0 [ B
12 BAMDD TANTAROER L4 5 14700% 2100530 35 1 00 00050 A K 03 (AT ]
[151] B G LD GEGUR ML 0R 3 SO0, 18- 11 B 00000 S0 TR 4 aar
usn BN D8 MO T MUTHE O TOD00 %, 2995 04 24 21300 000 S0 L] L LU [ ¥ 3
ush BT D SOOTOAED P C-BE0-L 8 BOOOON 20 2500 20 1 245 00D DD LE 10 5] [ B
USH UL FOOERATRE B0 EN G MACTUN-R S SN 1 0l B 1060 600,50 (TR (3]
ush BB LTS BANK FUE I PRO00 1A S0 20 830000 S0 Axy S 0 aay
UED R AN RG-S ARSI LR L 2D 100 0050 (TR wan
USRI UE EAREAL W R B PSS D1l 08 dn 1IN0 80 + T o
USE D EAREAL W IO 1.0 5a T8 00 60050 Y IR LET]
USD B CAMIAL MARCITE M B FRES0% PR 092% 1300 00000 W LAL]
USH EPCE TARIGL B OE0EN, 16 1 0EE F100 00050 5 PR L3
usn BRISTOL- WIVE RS S0a C00 2 D000 10-280.07 28 000 D00 DO anar a4
USD BROCGADCOA CORNCAYMAN I8 (T 1 EE0N 181501 1000 000000 ¥ 91 B8 S oz
ukn CARADUN FRCFIC RAYRAY 1 JS000% Jv.00 2 10 3000 00 00 FE-IE LR o
(L] CCOLLCAAPEL: § SONON V&0 0723 2800 D00 D0 FELLE S (52 ]
usn CHUAS D) UL WO DG S nl S 90000% 220507 24 500 D00 D0 #3952 85 R0
USD. CHGMA CORF A M0N0 1000 000,60 i A LT
uxn CGACAC L T VR S V. PR T P C-1 0 A, ) SOO0R %, 20 000 0k 2a 4000 D00 00 e =R [ k1]
UED COUNTEY GARDEN HOASINET OO OG- B F0000 100 24 10 000 50 AR aia
USh  CHOR AORICELE 14 eOMDOsEIG] 2 KFO0%, 1501 15 18 0050 B R B LEL]
USD GO TUN G A0y VIORE M I OO, 22010039 1000 000,00 TN a.56
WSO CREDE SWESE AGSTRY VDR WY TSRO0 T340 01 35 TR 0080 3 W1 2F aar
USD CEEDE SUGTE GRCGE AG BI000N 1 B I 14300 000 50 200 ain
win W5 LALTH CORF I A7FS00% V601 DR2ES 000 D00 D0 [Ero 0 CUR I 055
USD AR FMANCH WORTH AMERICA (U015 0 SFI00% 181200 20 1000/ 000,00 (3]
UED DR RMAMDI MORTH AMENCA-RRGRS T A3500% 2080005 F490 000 50 LR
usn DB FUSMOT HORTH SR LT RIG-5 8 AD00G% T30 00 18 T #0000 00 s
uwin DOUTSOHE BANE AGA W VORE WY GUSS00Y - 28 35 08 3000 D00 00 [ 5 %
USD ENAMCE HEATH N 8 B0000% Z304.0004 B 000 00 an
wi EMERDGH INC 2 30006 % 131301 2% 2300 00 S0 4 B a0 o
(1] BN TMAGCE INTIRMANCAHAL WY A0 51 # 2B000% 231 508 1% 1190 00000 LR A ki 1%
(G R T T R TR ] POR 000 [T R L
USD ROF CORF 3 0000W 1 M1 10 2T 2500 000,60 FE-TRTTE ) L3
USD IVERSQURCE IHUNGY d TO000N 3P 03 1890 000 20 W RS 00 ate
USD IVERSOURCE INERGY d PRO00M J 05 OR.08 100 0000 W wia
Wi ENFLOM GEMIRATICH CO L 2RO J0-08 44 15 3200 000 00 1 M3 AR LB
USD WEIRY NG 375000 1308 07 24 5000 000 00 o O s
UED ROND WGTOR CHOT COLLC R 0NN TR 000 IS w000 20 M i
Wi G AL MRS WG P D000 T TN T 1000 90000 W I [AL]
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2022 31
Lux
2022 31 2022 31

21,478,067,181.33 3,046,234,268

-2,655,747,928.06 -376,664,729
18,822,319,253.27 2,669,569,540
979,154,543.59 * 138,873,489
11,633,324.26 1,649,954
56,162,685.42 7,965,554
200,160,109.22 28,388,708
177,377,840.67 25,157,499
34,055.01 4,830
446,706.56 63,356
4,840.80 687
2,051,838.76 291,012
1,557,777.26 220,940
20,175,657.96 2,861,514
92,060,554 .54 13,056,948
41,396,561.75 5,871,274
20,404,535,749.07 2,893,975,305
-1,357,029.58 -192,468
-1,508,691.08 -213,978
-5,354,497 .47 -759,428
-24,852,331.67 -3,524,806
-12,158,011.66 -1,724,371
-193,042.34 -27,379
-179,289,070.17 -25,428,569
-130,442,920.32 -18,500,719

-8,404,315.60 -1,191,984

-761,525.76 -108,007

-2,727,747.08 -386,876
-11,893,588.44 -1,686,868
-367,049,182.73 -52,058,586
20,037,486 ,566.34 2,841,916,720

2022 31
420,000.00 3,310,000.00 2,560,000.00 HSBC
820,000.00 JP 500,000.00

1,575,000.00
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Lux

2021 2022 31
845,878

784,928,575.

2,598,521.

27,898,414.

17 5,459,860.
30,275,167.

852,006,417.

-29,093,833.
-115,219,468.
-5,521,770.
-2,848,269.
-3,644,285.
.42

-30,178

-156,357,804.

695,648,612.

-142,333,813.
6,401,020.

-14,862,128.
52,951,871.
-952,597,344.
-7,275,668.

1.
-14,854,250.
-1,072,570,311.

-376,921,698.

-3,345,664,794.
94,707.

9,110,609.
16,249,088.

55,693,302.
34,930,012.
-3,229,587,074.

-3,606,508,773.
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2022 31

119,971
111,326,420
368,548
3,956,832
774,372
4,293,927
120,840,070

-4,126,378
-16,341,577
-783,153
-403,970
-516,869
-4,280
-22,176,227

98,663,843

-20,187,205
907,857

-2,107,896
7,510,164
-135,106,881
-1,031,908

0
-2,106,778
-152,122,647

-53,458,805

-474,515,638
13,432

1,292,158
2,304,608

7,898,981
4,954,124
-458,052,335

-511,511,139



Lux

Lux
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2022 31 2022 31

707,499,112.77 100,344,599
-41,564,369.80 -5,895,075

665,934,742.97 94,449,525

12,993,993.64 1,842,938

262,885.20 37,285

327,589.65 46,462

8,628,925.22 1,223,840

5,049,240.79 716,134

39,517.27 5,605

163,437.02 23,180

8,438,841.24 1,196,881

701,839,173.00 99,541,850

-636,948.85 -90,338
-119,667.83 -16,972
-18,086.31 -2,565
-86,854.26 -12,319

-224,608.40 -31,856

-861,557.25 122,195

700,977,615.75 99,419,655
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Lux
2021 2022 31 2021 2022 31
2,118.42 300
29,528,560.56 4,188,036
102.85 15
17 130,659.50 18,531
816,503.19 115,805
30,477,944 .52 4,322,687
-1,699.93 -241
-1,698,085.02 -240,839
-134,739.41 -19,110
-91,661.60 -13,000
-10,208.72 -1,448
-1,936,394.68 -274,639
28,541,549.84 4,048,048
-6,955,970.29 -986,565
198,136.08 28,102
852,398.30 120,896
-43,315,775.09 -6,143,476
59,956.64 8,504
-16,057,264.83 -2,277,402
-65,218,519.19 -9,249,943
-36,676,969.35 -5,201,895
-52,190,786.55 -7,402,219
-152,347.77 -21,607
182,577.65 25,895
-1,133,665.61 -160,788
-53,294,222.28 -7,558,720
-89,971,191.63 -12,760,614
Lux
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Lux

2022 31 2022 31
224,144,570.13 31,790,424
-19,148,083.13 -2,715,773

204,996,487.00 29,074,652

8,285,613.41 1,175,149

292,948.68 41,549

1,176,558.08 166,871

2,078,527.63 294,798

45,930.11 6,514

456,788.76 64,786

217,332,853.67 30,824,319

-103,968.74 -14,746

-81,364.87 -11,540
-135,032.31 -19,152
-16,282.58 -2,309
-31,345.10 -4,446

-182,659.99 -25,907

-367,993.60 -52,193

216,964,860.07 30,772,126
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Lux

2021 2022 31

1,165.

11,876,421.

17 18,120.
340,425.

12,236,132.

-2,195,815.
-126,076.
-33,117.
-454.

-5.

42

-2,355,469

9,880,663.

7,878,299.
757,364.
-4,038,770.
24,944.
4,621,837.

14,502,500.

-41,154,333
-71,687

651,702.
-40,574,318.

-26,071,817.
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2022 31
165
1,684,433
2,570
48,283
1,735,451

-311,433
-17,881
-4,697
-64

-1
-334,076

1,401,374

1,117,379
107,417
-572,819
3,538
655,515

2,056,890

-5,836,919
-10,167

92,431
-5,754,656

-3,697,766
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Lux
2022 31 2022 31

646,966,814.35 91,759,303

-48,374,929.18 -6,861,016
598,591,885.17 84,898,287
21,331,550.47 * 3,025,454
1,134,174.37 160,860
7,472,270.67 1,059,792
1,811,717.48 256,956
9,535,140.46 1,352,369
65,838.38 9,338
1,627,558.64 230,837
252,019.11 35,744
641,822,154.75 91,029,636
-604.05 -86
-5.80 -1
-12,246.82 -1,737
-23,605,201.04 -3,347,926

-270,410.90 -38,352

-24,207.05 -3,433

-82,983.43 -11,770
-377,601.38 -53,555
-23,995,659.09 -3,403,304
617,826,495.66 87,626,332

*
2022 31 N 150,000.00
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Lux

2021 2022 31

80,137.

49,045,610.

2,001.

1,051,599.

17 110,473.
1,516,945.

51,806,768.

-772,967.
-3,771,685.
-181,586.
-88,012.
-12,134.
-4,826,386.

46,980,382.

3,525,319.
3,224,029.
-1,598,252.
-3,632,025.
-234,264.
-436,912.
847,893.

47,828,275.

-79,929,988.
46,446.
.47

132,351

2,030,727.
-1,235,105.
-78,955,568.

-31,127,292.
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2022 31

11,366
6,956,139

284

149,148

15,668

215,148
7,347,754

-109,630
-534,938
-25,754
-12,483
-1,721
-684,526

6,663,228

499,996
457,264
-226,680
-515,130
-33,226
-61,967
120,257

6,783,484

-11,336,470
6,588
18,771

288,018
-175,175
-11,198,268

-4,414,784



50

Lux

12 24

12 31
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2022 31

2022 31

6.656750

0.933489
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2022 31 Lux
Lux
Lux
Lux
Lux
2,667,462.30
2,667,462.30
Lux

Lux

11,707,080.00
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Lux

3,062,641.90

14,769,721.90

102,526,650.45

19,934,959,915.89
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Lux
0.810
Lux
Lux
1.140
Lux
1.260
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0.05 0.01
2022 31
Lux
101,328,749.76 15,813,437.50
10,535,468.75 3,727,453.13
Lux
Lux
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Lux
123,200,000.00
Lux
- 17,657,006.31
Lux
Lux
- 29,865,509.17
2021 2022 31 Lux
12
Lux
0.87
1.19
1.32
3
Lux
12
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Lux

PTR

33.41

50.60

92.99

Lux

10

2022 31

Lux

13,004.60

3,920.00

8,283.40

Lux

11
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2021 2022 31
Lux
444 ,917,933.56 10.35
Lux
3,830.40 0.00
10
Lux
14,665,677.48 0.34
)
2022 31
( )
2022 31
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Lux

2022 31

Lux

Lux
2021 20

13

Lux
2021 12 16

14

2021

WASHINGTON MUTUAL BK FA
CHATS CALIF-SUB*DEF* 5.5% 2-15.01.13

7,995,000.00

UNION NATIONAL FIDC TR
2006-REG-S*DEFAULT*VAR 07-01.05.11

2,105,964.00

UNION NATIONAL FIDC-REG-S
*DEFAULT*VAR/UNFIDC FD 07-01.07.10

1,179,935.00

UNION NATIONAL FIDC-REG-S
*DEFAULT*VAR/UNFIDC FD 07-01.07.10

875,000.00

WIMAR OPCO LLC/FINANCE-SUB
*DEFAULT* 9.62500% 07-15.12.14

1,150,000.00

ML MTGE INVEST-SUB *DEFAULT*
IM LIBOR+210BP 05-25.06.35

1,000,000.00

HOME EQUITY MORTGAGE
TRUST-SUB *DEFAULT* FLR 05-01.11.35

1,750,000.00
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16

17
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Lux

269,394.93 0.00
545,252.16 0.00
5,169,699.77 0.00
3,544,998.70 0.00

Lux
188.25 0.00
94,360.23 0.00
-19,609.69 0.00
378,576.40 0.00
3,273.57 0.00

Lux
65,054.05 0.00
43,501.90 0.00
1,652,720.66 0.00
-205,877.30 0.00
-53,366.66 0.00
24,602.36 0.00

Lux
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Lux
43,919,738.82 46,983,152.38 50.73 49.27 0.00
3,105,367.52 3,321,967.74 50.73 49.27 0.00
17,356,852.89 18,567,498.04 50.73 49.27 0.00
2022 31
2022 31
Lux
Lux
217,765.83
87,106.33
130,659.50
Lux
Lux Lux
30,200.00 184,122.85
12,080.00 73,649.14
18,120.00 110,473.71
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Combined Statement of Net Assets

[§E1 ]
ASERTS 3.5.2002
B sirnends in securilies, cosl 21478067 18133
HwSIrnenls n secunlied, unmbalized apprecalion (deproaton) -2 655 P47 928,06
Todal irmvEstneenis in Secuniies (Note 1) 18822 3119 253.27
Cash &t banks, depostd on dirmant srefl S6poda actiunts Q7 154 643 RD"
Criber ligued adsets (Marging) 11 633 32426
Recermble on souries sales Mot 1) 56 162 B35.42
Ascefmble on sibsonpliond J00 160 109,32
Entenest recedvable on securTlies 177 377 B4 BT
Intenesl necesvabie on higud assets 34 055.01
Heceraabie on dradends 446 106,55
Inteest recevabie on swaps Note 1} 4 BADBD
Prepad eapend 2081 83076
Crber receivatles 1 557 777,26
Unrealized gan cn fnen oal tuluees (Note 1) 20175 B57.96
Unrealiced gaen on forward forsign exchange contracts (Mot 1) 92 554,54
Unrealized gan on swaps (Note 1} 41 39558175
Total Assets 20 0a 535 Fan.0F
Liahilities
Unreaiced logs on finendal fhutumes (Note 1) 1 357 (29.58
uneadized loss on forverd fomeign schange contracs fote 1) =1 508 63109
Uneiaiiced hods on Dwaps (Nobe 1) 4 354 49747
Bank owprdraft 24 852 331.67
O skort-termm habditves Margns) <12 15301166
Infires payabie on bark owrdratt 193 042,34
Pavable on securtlies purchases (Nole 1} A TS IBROTRAT
Payabie of rdernplion 130 242 020,32
Prowisions for flat fee (Note 2} -Ba04 115,60
Presisions for taxe drabonnemsent (oe 3} TBY 529.76
Prewitions Ty ofher commesiond and fees Now ) -2 F3T M T8
Todal prevasicns 11 853 52844
Total Liabilities «TBY 4% 182.73
Met assets ot the end of the finandal year 20037 486 566,34

" lsn 0 Ry JOED dnh e b s ol ke D smartiemity Bash ol Sewrgs e asd moes ol UD 100 000 00 Cikath o b isoysiood GLD B IRD0000 Comdn Jame lor o watoe ol UID 1 305000 05
EERG Ravt kw0 30 000 D0 A Mg kae 1w o LS 00 D00 00 & wd B S iy 1 omeda s BoH i i 1 U0 1 ORTE DODDD

UBS (L) Bond SICAY
Ao report and audied fnancal fatements a5 of 31 May 2002

18 The noles #re an ntegral pael of the finangial stalements.
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Combined Statement of Operations

Income

Enterest on beuid assets

ENTEEE] 06 ML

DOmidends

Inteeed] fec et on waps (Now 1)

Mt income ©n secuntis lending (Note 17)
Criber income (Note 4)

Total inoome

EXpenses

Intenedl paid on swaps Note 1)

Flat fee (Note 2}

Tiook ' abonrernent (Mot )

Cnher comnssaons and fees MNote &
Enteres1 on cash and bank cvensrat
Db epaeed

Tetal expentes

Nt income (loss) on investments

Healized gain (fess] (Mote 1)

Reakzed gan Jogshon maket-pnoed securties without cplicns

Reahzed gain [0} on optons

Realined gain (o6} o yedd-evidudted souritses and mondy markel marurment
Realized gain o} on bnancidl fulures

Reakized gain (Jow) on Toowird forign exchangs contracts

Aeahzed gain (oss) on saags

Reakized pain (o} on Synthetic Eguity Swaps

Agalized gain (o} on fomgn exchange

Tertal realized gain (loss)

et realized gain (loss) of the finandal year

Changes in unmealized appreciation [depredation] (Note 1)

Unreaiized appreciation (depreciation) on maskel-pioed secuniies without opticns

Unriaiized SpEreciation (depreciation ) o optans

Unrealized appriciglion (depricistion) on weld-evaluated secunties and mongy market mstruments
Unsealized sppaeciation idepniciation) on fmanasl fuiumes

Unrediized appocialion (dephiziation) on forward forign eachinge conlracld

Unrealioed appreciation (depreciation) on seaps

Tetal changes in unrealized appreciation (deprecaticn)

et increase [decrease] bn net ssnets ae 8 renlt of operations

Combined Statement of Changes in Net Assets

Met assets al the Begrning of the finanoal yewr
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uso
1.6.2021:31.5.2002
Bd5 374.439

134 933 87523
255352113

27 B3 41462

5 459 BE0.B0

30 273 16711

E52 006.417.38

2% 093 833,65
175 205 58,00
4 B2 11008

-2 848 265,11

-3 febd 235,08
-3 17842

156 357 R04.ED

E95 b4E B12TE

-1 333 813.06
6407 02084

-14 862 128.65
52 951 7115
-5 597 407
oF 375 B58.50
1.55

+14 54 15065

-1 07 570 31130

376 521 B9S2

<3 345 b6 794,50
L 707,70
1060902

16 243 [38.06

%5 £93 302,06

M Emn

-3 12% 5E7 O7A.TR

-3 606 SO0 773.30

uin
1E2021.31 52002
5051 992 539,76 "

Subsogtons 9068 163 37484

Redernptions -11 F39510 28912

Todal ned subsSOApRoN S (recemplions) +1 971 342 914,53
Dinvdeend pasd -Z36 254 280 AL
Mot incom {loss) on irvesinens B9G GadBi2. 78

Todal realized gain fioss) O 0F2 510 3N 30

Teaal changes m uresaligd appaeciation (depregialon] -33rasar g

et inoease (decreass) in ret assets as a result of operatons =3 06 508 773,30
Mit mitets mt the end of the financdsl yesr 0037 486 566.34
® Cakalbd auiegy 10 Mry 2002 nziyowgs g Uiing 10 ey 2000 suchings raue 1he i s W e g amiag al L prir s LD T O TR0 MR 2T

UBS [Luoe) Bond SHOay

Anrud report and audited financial fatements s of 31 May 2022

The netes are a0 ntegral pan of the Snancsl Aatements 19
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Statement of Net Assets

uso
ASSETS 3.5.2002
v sirnends in securiies, oosl o7 499 AT
v trnds o Shounlied, unmealized appredation (deproabon) 41 564 369,80
Tedal imvestrrents in wounties (No% 1) GG 534 142,57
Cash &t Bankd, dopostd on dimant sred Spodn scdiunts 12 993 523 5
Criber ligued assets (Marging) 262 835,20
Reoermble on sourties sales Mo 1) 327 58465
Recerabie on abaonplions B 628 905.22
Enienes! recedvable on SECUFTIES 5 (49 240,79
Prepad ExpEnaes s 2T
Unreaiiced gan on fndn gal fulues (Note 1) 163 437,02
Unrealized gaen on forward forsign exchange contracts (Mot 1) Ba3gaanla
Total Assets 0 R3S 17300
Linbitities
Plagalie on rpeMELOrG 535 048 B8
Prowisions for flal fee ole 21 118 §67.53
Provsiond Tor taxe d'abonnement (Note 3} -18 086,31
Prowigiond for other commesions and fees Mot 1) ;
Todal prowsions <1k BO.A0
Total Lisbilities BE1 85725
MNet mizets ot the end of the tinandal year 00 5¥7 615.75
Statement of Operations

usn
Income 1620213152002
Entenesl on bgquid assels 211842
IntEnesl on sEOTES 2% 528 560,56
Dinidends Jor: -]
ek inoome on SeCutTiees lending (Note 17) 13 659.50
i income (Mot 4) B16503.19
Total income 30 477 544,52
Expenues
Inferesi paid on svaps Node 1) -1 BSS 93
Flat Tee (Mol 2] -1 6948 035.02
Tang d abanrernen (Mot 3) -1 3
Crber commsanns and fees Note 2} -91 B61.60
Enferes] o0 cash and bank ovgrdrat 10 308, 32
Total expenses 1 536 194.68
Met bnccme (loss) on inestments 28 541 540,84
Realized gain [loss] (Note 1)
Realized gain (oss} on market-poced secunlies without options 6955 GR0.19
Aealred gain (o on wedd-evaluated seounties and mensy markel insrements 193 136,08
Agabzed gain (oo} on Enancial fulures 852 330,30
Realized gain (o) on foavard foreagn exchange contracts <43 315 775.09
Reahred gan (o8} on sweps 543 956 64
Realized gain (oss) on foregn exchange 16 057 254 83
Total reslized gain [loss) -65 218 51919
et realized gain (loss) of the finandal year -36 676 968,35
Changes in unrealized appreciation [depredaton] (Note 1)
Unfedd 20 apprenalod (depreciabion) on maE1pnoed eoumies withoul opLons &2 190 785.55
Unrealited sporeciation (depoesiation) on yeio-evaluated secuntied nd money market nsruments 152 34777
Unrealized appreciation (depreciation) on fmangal fulums 182 577.65
Urrealized spoaiciation (depreeistion) on fonward foregn exhange conracls -1 133 665 61
Total changes in unrealized appreciation (depreciaticn) <53 294 223 38
Nt norease [decrease] in net assets a5 a0 result of operations -B% 571 191.63
LB [Lute) Bond SBCAY = Shorl Term USD Corporates Susiainable (LSD)*
= formagiy LIRS () fiosd SICAW = Thort Tesm LD Corgeoranm (9500
Annua report and audkted financis slaterments &5 of 31 May 2022
The rotes are @ miegral panl of the Bnancal Aatements 247
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Statement of Net Assets

ATt

Invrsinnends i securiies, ool

v trnds o Shounlied, unmealized appredation (deproabon)
Tedal imvestrrents in wounties (No% 1)

Cash &t banks, depodts on demand srd dpoddl sccounts
Criber ligued assets (Marging)

Reoermble on sibsoriptions

ENtEest necivable of Securilies

Prepad ©Xpenses

Uneeaiized gain on forvwand fonegn eechange contracs o 1)
Total Assets

Lizbilities

uUnreadized foss on firan oal futures (Nole 1)
Payabie on necempiong

Prestions Tor flat Tee (Mot 27

Promnsions for fae dabonnemnsent (Note 3¢
Provigiond fod cther commidiond snd feed (Now 2)
Total prevesion;

Total Lisbilities

Mt assets ot the end of the Hinancdal year

Statement of Operations

Income

Enferest on hiquid st

Enfenesl on seoantes

L iNComeE Of SECUNiEs ending (Nole 17)
Cribver income (o 4)

Tetal inceme

Expenues

Flat fee (Mole 21

Tarce o abonnemenil (Mote 3

Crirer cornmassions and fees Note 24
Enteneslon cash and bank cvindeat
CilRer eapendet

Total expenses

Met income (loss) on investments

Reallzed gain [less) (Note 1)

Reakzed gan (o5} on maket poced Securbies without oplices
Reahxed gain (o} on Enancid heture

Realized gain (oss} on foeward foreagn mochangs contracts
Heakzed gain Joss) on Rmign exchange

Total realized gain (loss)

Mt realized gain (low) of the finandal year

Changes in unrealized appreciation [depredation) (Note 1)

Unrgaiized appriislion (depreciabion) on markel-prced scunties without options

Unrealized appreciation (depreciation) on fmancial futumes

Urrgalised appeciation (depregiation) on fonwand forsign exhange conlracls

Total changes in unrealized appreciation (deprecaticn)

Nt increase [decrease] in net assets a5 o result of operations

258
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uso

31,5200
224144 570,13
-19 148 (83,13

04 F96.487 00
228561340
250 5863
1176 558.08

2 0718527.63
a5 %3011

455 733.76
217 3132 BS3,E67

103 F60. T

B 354,87
-13% 0323
16 28258
A1 M6 00

182 659,99
367 936D

216 564 B50.07

V1]
162021-31.52022
116811

11 §r6a1.87

18 120,00

340 455.55

12 2136 13163

3 195 B159.6
125 OFE.26
33 1708
454,67
5,16

-2 355 460,42

T BED 653,21

rara sz
15T 364,02
403
2434273
4 621 E37.18

14 SO 500,35
-1 154 33345
71 B37.A3
651 FO2. e
-4l 574 31819

26 01 B17.8D

LIBS fLusch Bond SICAN - USD Comporates (USD)
Ao report and audied fnancial fatements as of 31 May 2002

The notes #% an mtegrad paet of the firengial stalements.



Statement of Net Assets

ATt

Invrsinnends i securiies, ool

EvaeStrnds o Sidunlied, unmealined Apprrcation (Hepreoaton)
Todal irrvestneenas in Secuniies (Note 1)

Cash &t banks, depodts on demand srd depodd sccounts
Criber ligued assets (Marging)

Aecenable on seouries sales MNote 1)

Recerabie on abaonplions

Eniprest recenvabie on SeCuEThes

Prepasd Eqendes

Unreaiiced gan on forward Tomsign echange contracts (Mo 1)
Unrealized gaen on swaps (Note 11

Total Assets

Lizbfities

Bark overdeaft

Interesi payable on bank overdratt

Paysie on securilits purchases (Mot 1}

Payable on mdemnplons

Prowisions for flat fee (Note 2}

Prosisions for laxe dabennement (Nete 3}
Prowisions for oher commissions and fees (o 2)
Total prowsions

Total Lishilities

Nt assets at the end of the financdal year

Statement of Operations

Inceme

Inlerest o bl et

IREAESL 0N BTG

Divideng

Enteredl recetied on dwapd (Mo 1)

Mgt income on secuniss lending {Nole 17)
Orihee income (Mode 4)

Total inceme

Expenes

Injeresit paid on aeaps ot 1)

Flat fee (Note 21

Teme o abonremment Nete 3)

Criher commeissons and fees (Note 23
intengsl on cash and bank cvimdratl
Total expentes

Mt intome (loss) on investments

Realized gain (bees] (Nete 1)

Reahred gan (o} on maked-paoed securthes without oplions
Realized gain (o5} on optons

Aeshred gain (o5} on bnancidl fuures

Reahimed gain (s} on forward foreagn mochangs contracts
Aealized gain (oss) on saaps

Aeghized gaun Jows} on Rmign exchange

Total realized gain (loss)

et realized gain (loss) of the finandal year
Changes in unrealized appreciation [depredation) (ote 1)

Unreaiized apprecialion (depreciation) on market-piced sscuries without options

Uneealized apgreciation (depreciation] on optons
Unrealied appreciation (depreciation) on fmangal tulums

Unrealed appreciation depneciation) on forward foregn esxchange conlracts

Urrealized sppiidiabion (depred ialion ) o saaps
Total changes in lized appreciation (deprecation]

et increace [decrease] in net ascets a5 a result of operations

AU W JOLT N S e ] R U e ey I RGN B0 i et ol S0 B0 0000
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31,5200
G465 966 B14.35
-8 374 920,98

598 591 835.17
21 337 880477
1 138 174,37
FATE IT0ET
1811 717,48
%535 14045

B5 334 33

1 627 558,64
252 0N
E41 B2 154.75

B, 05

580

-12 248,82

23 605 I Oa
270 41090
44 10908

S 8343
-377 60138
<21 85 ES0.09

E1F B26 455.86

15
162021-31.5. 2002
813752

49 045 B10.23
008

1 081 899,22
1igarn

1 516 %45 63

51 BO6 768.59

REFE TR
3 771 BT
131 535.81
B3 012,72
-12 134,58
o} BI6 J86.15

46 R0 182 64

351 3N9.29
3 224 029.56
-1 §98.252.98
¥ 632 035,51
334 26 20
435 912,10
BAT 893,06

47 BB 27570

79819 538.58
b 845,31

132 35147
2030 727,89
-1 235 105,84
TR 955 SERIS

31 127 29285

LS (L} Bond SIC R0 —USEr Mgh Yield (LUS0)
Ao report and audited fnancil Ratements as of 31 May 2002

The notes #% an mtegrad paet of the firengial stalements.
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Notes to the Financial Statements

MNote 1- Summary of significant accounting
polides

The financial statements have been prepared in accor-
dance with the generally accepted accounting principles
for investment funds in Luxembourg. The significant
accounting pohoes are summarised as folkows:

a} Calculatan of the Net Asset Value

The net asset value and the issue, redemption and
conversion price per share of each subfund or share class
are expressed in the reference currency of the subfund
ar share class concerned and are calculated every busi-
ness cay by diveding the overall net assets of the subfund
attnibutable 1o each share class by the number of shares in
circulation in this share class of the subfund.

A “business day” is a normal bank business day in
Luxembaurg (1.e. a day when the banks are open dunng
normal business hours), except for 24 and 31 December;
indvidual, non-statutory days of rest in Luxembourg;
and days on which stock exchanges in the main coun-
tnies in which the respective subfund invests are closed,
or on which 50% or more of the investments of the
subfund cannot be adeguately valued.

*Mon-statutory days of rest”™ are days on which banks
and Tinancial institutions are closed. Furthermaore, for the
subfund UBS (Lux) Bond SICAY = China Fxed Income
{RMB}, days on which the stock exchanges in the Peo-
ple's Republic of China or Hong Kong are closed ane not
deemed business days for this subfund.

The percentage of the net asset value attributable 1o each
share class of a subfund changes each time shares are
issued or redeemed. It 15 determined by the ratio of the
shares in circulation in each share class 1o the 1otal num-
ber of subfund shares in arculation, taking into account
the fees charged 1o that share class.

b Valuaton pancples

- Liguid funds — whether in the form of cash, bank
deposits, bills of exchange and sight securities and
receivanles, prepaid expenses, cash dwidends and
declared or accrued nterest that has notl yel been
received — are valued at ther full value unless it is
unlikely that this value will be fully paid or received,
in which case their value is determined by taking into
consigeration @ deduction that seems appropriate in
order to portray their true valua.

- Securities, denvatives and other irvesiments |isted
on a stock exchange are valued at the last known
market pnces. If these secunties, dematives or other

UIBS {Luce) Bond SOy
Anrud report and audited financial fatements s of 31 May 2022

assets are listed on several stock exchanges, the |ast
available price on the stock exchange that represents
the major market for this imvestment will apply.

In the case of secunties, dervatives and other assets
not commaonly traded on a stock exchange and for
which a secondary market among securities traders
exsls with pricing in line with the market, the
Company may value these securities and investrents
hased an these prces,

Securities, dervatives and other investments not listed
ar a stock exchange but which are traded on another
regulated market which operates regularly and s
recognised and open 1o the publc are valued at the
last available price on this market.

- Securties and other investments that are not listed
on a stock exchange or traded on another regulated
market, and for which no appropriate price can be
obtained, are valued by the Company according 1o
other prnciples chosen by it in good faith on the bass
of the likely sales prices.

- Denvatives not listed at a stock exchange (OTC-derva-
tives) are valued on the basis of independent pricing
sources. In case only one independent pricing source
of a derivative 15 available, the plausibility of the valu-
ation price obtained wall be verified by means calcula-
tion methods recognised by the Company, based on
the markel value of the underlying instrument from
which the denvative is onginates.

- Units of other undertakings for collective investment
in transferable securties (UCITS) andfor underiakings
for collective investment (UCI are valued at their last-
known net asset value, Certain units or shares of other
UCITS andfor UCI can be valued on the basis of an
estimation of their value that has been provided by
reliable service providers, which are independent from
the portfolio manager or the investment adwisar (value
estimation).

- Money market mstruments not traded on 3 stock
exchange or on another regulated market open 1o
the public will be valued on the basis of the relevant
curves, The valuation based on the curves refers 1o the
interest rate and credit spread components. The fal-
lowing principles are applied in this process: for each
maney market instrument, the interest rates nearest
the resdual matunty are interpolated. The interest rate
calculated in this way is converted into a market price
by adding a credit spread that reflacts the underlying
borrowver.

— Securities, money market instruments, dervatives
and other assets denominated in a cumency other
than the reference currency of the relevant subfund
and not hedged by foreign-exchange transactions,
are valued at the middle-market rate of exchange

87
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imidway between the buf and offer rate) known in
Luxembourg or, f not available, on the most represen-
tatve market for this currency,

- Fmed-term deposits and fiduciary investments are val-
ued at their nominal value plus accumulated interast,

= The value of swaps is calculated by an external ser-
vice provider and a second independent valuation is
provided by another external service provider. The
calculation is based on the net present value of all
cash flows, both inflows and outflows. in some spe-
cific cases, internal calculations {based on models
and market data made availlable by Bloomberg), and/
or broker statement valuations may be used. The
valuation methods depend on the respective security
and are determmed pursuant to the applicable
UBS Valuation Polecy.

The Comipany is authonsad to apply other generally recog-
nsed and venfiable valuation cntenia in onder to achieve an
appropnate valuation of the net assets if, due to extraor-
dinary circumstances, a valuation in accordance with the
aforementioned mequlations proves to be unfeasible or
inaccurate.

|nextraordinary circumstanoes, addional valuations can be
carned out over the course of the day. These new valua-
tions wall then be authontatve for subsequent issues and
redemptions of shares,

Due to fees and charges as well as the buy-sell spread
for the underdying investments, the actual costs of buy-
ing and selling assets and investments for a subfund may
differ from the last available price or, if applicable, the
ret asset value used to calculate the net asset value per
share. These costs have a negative effect on the value
of a subfund and are termed “dilution”. To reduce the
effects of dilution, the Board of Directors may at its own
discretion make a dilution adjustment to the net asset
value pershare.

Shares are generally ssued and redeemed based on a
single price: the net asset value. To reduce the effects
of dilution, the net asset value per share is nevertheless
adjusted on valuation days as described below; this takes
place irrespective of whether the subfund 15 10 a net sub-
scription or net redemption position an the relevant valu-
ation day. if no trading © 1aking place in any subfund
or class of a subfund on a particular valuation day, the
unadjusted net asset value per share 5 apphed. The ar-
cumstances in which such a dilution adjustment takes is
made are determined at the discretion of the Board of
Cirectors. The requirement to camry out a dilution adjust-
ment generally depends on the scale of subscriptions
or redemptions of shares in the relevant subfund. The
Board of Directors may carny out a dilution adjustment
if, in its view, the existing shareholders (in the case of
subscnptions) or remaining shareholders (in the case of
regemptions) could be put at a disadvantage. The dilu-
tion adjustment may take place if:

188
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— a subfund records a steady fall (e, a net outflow due
to redemptionsy;

—a subfund records a considerable volume of net sub-
scriplions relatve to its size;

—a subfund shows a net subscrigtion or net redemption
position on & particular valuation day; or

—In all other cases in which the Board of Direclors
believes a dilution adjustment is necessary in the inter-
ests of the shareholders.

When a valuation adjustment s made, avalue s added 10
or deducted from the net asset value per share depend-
irg on whether the subfund s in a net subscrniption or ret
redemption position; the extent of the valuation adjust-
ment shall, in the opinion of the Board of Directors, ade-
guately cover the fees and charges as well as the spreads
of buy and sell prices. In particular, the net asset value
of the respective subfund will be adjusted (upwards or
downwards) by an amount that () reflects the estimated
tax expenses, (i} the trading costs that may be incurred
by the subfund, and {il) the estimated id-ask spread for
the assets in which the subfurd invests. As some egquity
markets and countries may show different fee structures
on the buyer and seller side, the adjustment for net
inflows and outflows may vary. The adjustments are gen-
erally limited to a maximum of 2% of the prevailing net
asset value per share at the time, The Board of Directors
may decide to temporanly apply a dilution adjustment
of more than 2% of the prevailing net asset value per
share at the time in respect of any subfund and/or valua-
tion date in exceptional circumstances (e.q. high market
volatility andfor houidity, exceptional market conditions,
market disruption, etc.), provided the Board of Directors
can justfy that this is representatve of the prevailing
market conditions and that it is in the best interest of the
shareholders. This dilution adjustment will be caleulated
in accordance with the method determined by the Board
of Directors. Shareholders will be informed wia the usual
communication channels when the temporary measures
are introduced and when they end.

The net asset value of each class of the subfund s cal-
culated separately. However, dilution adjusiments affect
the net asset value of each dass to the same degree in
percentage terms, The dilution adjustment s made at
subfund level and relates to capital activity, but not 1o
the speafic circumstances of each individual investor
transaction.

For all subfunds the Swing Pricing methodology s
applied,

If there were Swing Pricing adjustments 1o the net asset
value at the end of the financial year, this can be seen
fram the three year comparson of the net asset value
information of the subfunds. The ssue and redemption
price per share represents the adjusted net asset value.

UBS (L) Bond SICAY
Ao report and audied fnancal fatements a5 of 31 May 2002
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o) Valuatron of forward forewgn exchange coniracts

The unrealized gain {loss) of outstanding forward foreign
exchange contracts is valued on the basis of the forward
exchange rates prevailing at valuation date.

di Valvatron of financsl futures contracts

Financial futures contracts are valued based on the lat-
o5t available published prce applicable on the valuation
date. Realized gains and losses and the changes in unre-
alized gans and losses are recorded in the statement of
operations. The realized gaing and losses are calculated
in accordance with the FIFO method, i.e. the fist con-
tracts acquired are regarded as the first 1o be sold,

&) Valuation an optrons

Qutstanding options traded on a regulated market
are valued on the settlement price or the last available
market pnce of the instruments. Options which are not
listed on an official stock exchange (OTC options) are
marked 1o market based upon daily prices obtained from
Bloomberg option pricer functionality and checked
against third party pncing agents, The realized gains or
losses on options and the change in unrealized appre-
ciation or depreciation on options are dedoased in the
statement of operations and in the changes in net assets
respectively under the positions realized gains (losses) on
options and Unrealized appreciation (depreciation) on
oplons,

Options are included in the investments in securities.

) Famr Value proang princple

The fairvalue pricing principle applies for funds with main
imvestmients in Asian markets. The fair value principle
takes into account important movements not reflected
in the last available Exchange clasing prices, by reeval-
uating all underlying assets of the Fund portfolio with
snapshot prices at a specified time. The net asset value s
then calculated based on these re-evaluated prices. The
far value pnnople 1s applicable only in case the dewation
of a Fund specific benchmark exceeds 3%.

o) Net reahzed gains (fosses) on sales of secuniies

The realized gains or losses on the sales of securities
are calkulated on the basis of the average cost of the
securities sold.

hi Conversion of foreign cumencies

Bank accounts, other net assets and the wvaluation
of the imvestments in securities held denominated in
currencies other than the reference currency of the dif-
ferert subfunds are converted at the mid closing spot
rates on the valuation date. Income and expenses
denominated in currencies other than the currency of the
different subfunds are converted at the mid closing spot
rates at payment date, Gain or loss on foreign exchange
is included in the statement of operations.

The cost of secunties denominated in currencies other
than the reference currency of the differemt subfunds
is converted at the mid closing spot rate on the day of
acquisition,

UIBS {Luce) Bond SOy
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o Accounting of secunties” portfolio transactions
The securties” portfolio fransactions are acoounted for
the bank business day followang the transaction day,

1} Combined fnancial statements

The combined financial statements ame expressed in
USD. The varous items of the combined statement of
net assets and the combined statement of operations
at 31 May 2022 of the investment company are egual
to the sum of the corresponding items in the financial
statements of each subfund converted into USD at the
followsng exchange rates,

The following exchange rates were used for the
corversion of the combined financal statements as of
31 May 2022:

Lxchange rates
WD 1 = CNY BAS6TS0
W50 1 = EWR 0933485

For the liquidated or merged subfunds, the exchange
rate used for the conversion of the combined financial
statements is the one as at liguidation or merger date.

k) "Mortgage-backed secunities”

The Company, in accordance with s investment poli-
cies, may invest in “"morigage-backed securities”. A
“mortgage-backed security” 5 a participation in a pool of
residential morigages which is consolidated into the form
of securties, The prinopal and interest payments on the
underying mortgages are passed through 1o the holders
of the “mortgage-backed securty” of which the principle
redices the cost basis of the security. The payment of
principal and interest may be guaranteed by quasi-gov-
ernmental agencies of the United States. A gain or loss
15 calculated on each paydown associated with each pay-
ment of principal. This gain or loss has been included in
“Met realized gan or loss on sales of securities” in the
statement of operations, In additon, prepayments of the
underlying mortgages may shorten the life of the secunty,
thereby affecting the Company’s expected yield,

i) Receivable on secunties sales,

FPayabie on secunties purchases

The postion “Recevable on secuntes sales™ can also
include receivables from foreign currency transactions.
The postion "Payable on securities purchases” can also
include payables from foreign currency transactions.

Receivables and payables from foreign exchange trars-
actions are netted.

m) Swaps

The Company may enier info interest rate swap
contracts, forward rate agreements on interest rates
swaptions and credit default swaps, if they are executed
with first-class financial institutions that specalize in
transactions of this kind,
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Changes in unrealized profits and losses are reflected
in the statement of operations under the changes in
“Unrealized appreciation (deprecation) on swaps”.

Gains or losses on swaps ncurred when closed-out or
matured are recorded as “"Realized gain (Joss) on swaps” in
the staterment of operations.

ry Cross-subfunds imvesiments

As per 31 May 2022 the subfunds of UBS {Lux} Bond
SICAV — Asian High Yield (USD), UBS {Lux) Bord SICAV
-~ Emerging Economies Corporates (USDE UBS (Lux)
Bord SICAV - Emerging Economies Local Currency Bond
{USD), UBS (Lux} Bond SKCAV - Floating Rate Income
{USDY, UBS (Lux) Bond SICAY — Global Dynamic (USD),
LIBS (Lux) Bond SKCAY — Global Inflation-linked (LSD),
UBS {Lux} Bond SICAY - Global Short Term Flexible
{LSDY, UBS (Lux) Bond SICAY — Multi Income {USDY, UBS
{Lux} Bond SICAY = USD Corporates (LSD) and UBS {Lux)
Bond SICAV — USD Hagh Yeekd (USD) had the fallowing
investments in other subfunds of UBS (Lux) Bond SICAV:

LIES [Lis) Bisnd SICAV - LISD Conpoeates (USD) Amaunt an USD
LIS (UL BrOa SICAN « RALILTY INCORE JUSD]-U-X-A00- Cap 2 EET A6 0
Ttal 2 66T 46230
LIES L) Bonad SICAY - LISD High Yield (LS00 Amaount in LISD
LSS (UL BORDn SHCAMSHORT DURATION H Y SUST (USDE-X-ACC 11 TO7 08,00
LB (UL BOMD: SICAY - LI INCORE fUSD0-U-X-A0C- CAR 30652 641.90
Tiatad W TR T21.090

The total amount of cross subfund investments amaounts
10 102 526 65045 USD. Accordingly, the adjusted com-
bined nel assets at the end of the finanoal year are
19934 959 915,89 USD,

Mote 2 - Flat fee

The Company pays a monthly flat fee for each shareclass
cakculated on the average net asset value of the subfund as
shown in the table below:

LIBS {Lux} Bond SICAV = 2023 (USD}

\LIES fLars) Boaned SICAV - Asian Hagh Yicld (USD) Amount i LSO
UAS L) BOND SICAN  CHING, bGH WELD [USD) UX-A0C 22 6403 THT. 00 “‘;‘:ﬂ
Tistal 23693 TRT.0O BB
Share dasses wath "F” in their name Oa20%
LB flus) Boancl SICAY - Bmerging Bronomies Corporates (USD)  Amount in LISD Ghare dassss wath “1:41" in hewr name 54085
LS L) BOMD SKOAY - CHIRA, HIGH LD [USD) W-X-AC0C 3 TOR 406,50 Sl e ol asdes wath “-52° i T nanE O AR
Total ITNABEN  hare dasss wath ThAS” in e neme (al0%
Sk ol dsied waths “1-8° 17 thisr name G 115%
LB fLacx) Bcanel SACAY Share dasses walh “LK” i few name G 000%
~ Emarging Branarmass Local Cus gy Band (LSD) AUt 0 USD  Charg plaguswth “E-17 in e Rrnp 0.600%
LSS L) BORD SICAV « CHING, HGH VELD (USD) L-X-ALT 1 454 253,50 & hare dasses with ~K-8" in e name 01158
B Lok P — 0.000%
Share dasses with “N™ in thew nams 1.000%
LB P} Broaned SCAY - Floming Rate inoomss fUSD) Amount n USD Share casass wath “P° m Uhisr rame 0, 880%
U5 L) BORD SHCANSHORT DURATION H ¥ SUSTILSD) 190A0C B 0A630.00 Srare dasses with "0 in thirr neme 0.600%
Tital EMAERM e dasss wath "L in thir rasng 0.000%
1B L) o] $4CAY - Global Dy nare: (LSE) AmontinUsh LB (Lud Bond SICAY - 2024 (LSD}
LSS LUK) BOND SICAY - ASIAN HIGH YIELD [USD) -X-DiT 23817 TBO.0O
LS LR BORID SICAN - RALITH INCOME QU500 -U-K-ACC- CAP 3951 705,00 Maximum
L5 AR BOMD SICAV - CHINA HIGH YIED [USD) U-5-ACC 13 284 163.00 Hot fee
Tatal 41053 400 pa.
Share dasses wilh “F~ in their name ali%
Shre o ddisd wally “LATT in Be e 0540%
fﬁ“ﬁmm'uwmﬂﬁ:’mmﬂ "m;";u":' Share dasseswiih "1-A2" in ther name 0 80%
B HCAN - MSLAM IGH MELD [LISD) 1301 1815450,
T ﬁ]m;n :.u.u.:-:am T ml:.lmsl:.]:i.-.z: 1 :;ag T3 i i B LR i Ki i ek
Total 4523 646,35 Share dasses with "FB" in thesr name 0. 115%
Share daddes wih "X m Tigr naEme 00005
Share dasses with “K-1" in thsr name .550%
B Tl A e T S | SMIGN K G e
U85 1000 BOND SICAV - CHIA FGH VLD (USD) W ACT T Share dasses with “K-X" n their nane 0.000%
Total 4931 71240 Share dagss wath "N n their name 1,000%
Share o asses with “P* n ther nome 0. Po05%
Shiare dasses with “0” i their name .550%
B fLuss) Bowrel SICAY - Mt e et (USIDY Amort MUSD  chare dasses wilh “U-x" in thar neme 0.000%
LE5 LUX) BOND SI0AV - A51AN HIGH YIELD U-K-ACC 54 950,70
Tstal 354 960,71
UBS (L) Bond SICAY
Ao report and audied fnancal fatements a5 of 31 May 2002
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UBS (Lux} Bond SICAV — Asian High Yield (USD)

Maxdmum e e o [TTE Maximum
fint fee flat foe poa. flat fee flatfee pa.
p.a. tor share classes pa tor share classes
with “hedged™ with “hedged™
im thesdr mame in their mame
Share classgswith Share dasses wath
B in i rame D250 D280 “F= i e ame 0520% 0 580%
Share classes with Share dasses wilh
“A1" i thier nanme 0. 300% 0.330% =141 in Lhsr narne DUB80% G M0%
Share classes with Share dasses with
“k&A2" in their name 0.280% 0310% =142 in 1her name D680% G.650%
Share thasssswath Share classss with
“IA3" in their name O.rel% D280 143" in their name 05H0% 550%
Share chagaed wath S b ol Ao walh
“HB" n theis name 0.065% LL065% |4 i thieir nams 0115% G.115%
Share chassgswath Share casses with
=1X" i lheir name 000 0000 % =154 in their name 0000% G 000%
Share cladded wath Shdre o dddnd wath
“E-17 in their name 0. 350% 0. 380% “K-1% in their name D900% 0 930%
Share chasses wath Share o asaes wath
“E-07 i Bhidr Aan D65 DS 5 *E-0* 0 thée nanne 01155 D118%
Share classes with Share classes with
“E-X in their name L.000% Q.000% “K=X" in ther name D00 D00
Share classes with Share dasses wih
ST i 1R narme 0 E50R QGO0 "N" ir U name 1. 7508 1.8008:
“Share classeswith Share dasses wih
P i el name DAS0RE DS00%; “P® i thear mamie 1. A00% 1.480%
Share classes wah Share dasses with
“0° i thes name D.I50% L4005 “0" i e name D800% 0.850%
Share classes with Share clases with
“LRXT in her namie D.000% DUDO UL i e name CUDD0S Q000%:
LIBS {Lux) Bond SICAM — 2025 | (LSD) LIRS {Lux) Band SICAY
= Asian Investment Grade Bonds Sustainable (USDY
Mnximam s ximiem
et e Tiat fow pa. PR Pnximum
P for share classes fint fae fintfee pon.
with iy P tor share clastes
In thedr name with “hedged™
Share chasded with in their name
“B~ in ther rame 0.620% DE50%  Share dasses with
Share ckasses wilh “F" iy Ihokeef Puaene 0.360% 0. 390%
“A1* 1 théar name 0.540% LB D% S hare dasses with
Share classes wih “1s41" in 1her name G500% G530%
“EA2° i Thear nan L5800 L6 0% Share clasigs with
Share classes with “143™ in 1heir name D50 L aB0%
“&3" i their ndme DRI D0 Share dasses walh
‘Share lasses with 143" in thesr name 0360% 0. 390%
SHE® i i et 0115% D155 Sharg dlastes with
Share chasses with 146" i thesr nams L065% 0.065%
K" i AE e 0.000% DO00%: o dasirswith
Share clasies with “14° i b name L.000% C000%
K17 i thear name 0.800%' DE30%  pare dasceswath
Share chasses with “Kk-17 in thes name CUBD0% 0630%
SE-E o thesr nane 0115% 0.115% % hare dasses wath
Share classes wih “kA8" in thee name LoEs% 0065%
“KR” i thisr name C.000% DO0O0%:  pare dasors with
Share chasseswith “E-XT in ther namg C.000% 0.000%
=B in their name 1.300% 1350%  Spare dasseswith
Share chasses walh “N® ir Ui name 1.750% 1.800%
P in their namg 1.050%F LI0O% e casses with
Share classes wih “F™ i Their name 1.140% 1.190%
=0 thes namd CLADOR' DUas Sharg dasses with
‘Share lasses with “0" in thieir name CLs00% {650%
“LkK” in ther name 0.000% DOO0%  cpoie dasans wath
= nag o BOEN, TR 0% “L-R" i Tt name el kil 0.000%
* naas 1 05 FIT QR
" UL it B SR~ Gopde Bomek [ULS1
LIBS [Luoc) Bond SCay
Anrual report and audited financial satements s of 31 May 2022
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LIBS {Lux} Bond SICAV — China Fixed Income (RMEB) LIBS {Lux} Bond SICAY — Convert Global (EUR)
Maxdmum e e o [TTE Maximum
fint fee flat foe poa. flat fee flatfee pa.
p.a. tor share classes pa tor share classes
with “hedged” with "hedged™
im thesdr mame in their mame
Share classgswith Share dasses wath
“B* in thesr rrme G.u50% DUSBOM  “F in thee rame C.BO0AE" 0.630%
Share classes with Share dasses wilh
“A1" i thier nanme 0.650% DLB80% =141 in Lhsr narne L O.880%"
Share classes with Share dasses with
“k&A2" in their name 0.600% D.630% =142 in 1her name 0. 750% 0. TE0%"
Share thasssswath Share classss with ,
“IA3" in their name (.550% (L5680 143" in their name . B0 G630%
Share chagaed wath S b ol Ao walh
“HB" n theis name 0.180% 018045 |4 i thieir nams L0655 .065%
Share chassgswath Share casses with
=1X" i lheir name 000 0000 % =154 in their name CLOG0% G 000%
Share cladded wath Shdre o dddnd wath
“E-17 in their name .200% 0.8930% “K-1% in their name 1.080% 1,110%
Share chasses wath Share o asaes wath
“E-07 i Bhidr Aan L1803 0.1805%: *E-0* 0 thée nanne CUDELS, DDES %
Share classes with Share classes with
“E-X in their name L.000% Q.000% “K=X" in ther name G000 D00
Share classeswith Share o asses wiih
ST i 1R narme 14008 1,450 "N" ir U name 2.100% 21808
“Share classeswith Share dasses wih
P i el name 1. 15086 1. 200% “P® i thear mamie 18005 1.880%:
Share classes wah Share dasses with
=" in thiesr name 0. 750% DLB00% “0 i thielr fame 0.900% 0.950%
Share classes wih Share clases with
0" i e e DES0% 0. 00 UL i e name CUDD0S Q000%:
Chare chass s wih * g B0 FIF STEIN
“LRXT in e nami L.000% D000 % * Whia QASN ¢ T 3TH%
A i O8N ¢ OB
4 Rias 0 RO I BRI
ey RN (I 4%
& Rgm 0500 /I 3330%
! lim OBS0% I G0N
LIBS {Lux) Bond SICAV — China High Yield (USDH
- proee LIBS {Lux} Bond SI:CA";-"
it o fstfeepa. — EMerging Economies Corporates (USDH
pa. for thare clatses
with “hedged” PAREmLITY Maximum
im thedr name Hat fee LES TN
Share classes with poa tor share classes
“F in ther neme 0700 [.730% 'l'lliﬂ'l “hrdged™
Share dasses with e dl
“L&1 i their name A5 [BA0% Enfrr dasses wilh
e E= im i e DUES0% Duha0%
=kA2" in ther name £.800% g0 hare dissswih
Share classzs with 1<&1" in thesr narme D.TS0% 0. 'B0%
~IRA3" in their name . 700 D7a0%  Share daswewith
Shars el 1442 in ihedr name 0.00% 0. 730%
ZHB” in their name 0.115% Lots% e diaswah
T 1:A3" in their name L650% . 680%
1" iy heir P 0.000% DO0OY  Shareclasieswith )
B ket |48 n thesr nanwe B.115% o115
“K-8" in their nans 0.115% 015%  Share dasses with
B 14" ini theiar name C.000% . 000%
“E-X" in ther name 0,000 LL.O00% Shh‘f ﬂasu-'._wnn
Ehari s wth K-17 in thewr name 1.020% 1,060%
“B4" i 1hir nane 1,850% 1.900%  Shre dasses il
s et k8% | mnanu- L115% 0115%
“P* in their nans 1.500%" 1550%  Share dasses with
Share dasseswith K-&” in ther namg C.000% £,000%
“{y" in ther name 0. 950%" 1000 Euhf* ﬂ;ﬂ:* ey o 5
Share tlassed with o - C: 0%
LK in i AEne £.000% Goo0%  Share dasseswalh
“P™ i their man 1 B00% 1,850%
* Ay DRGNS ¢ LT O RO
iy ¥ S00N L 1 MO
o s B T A
UBS (L) Bond SICAY
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Mpximum Bz [LLE T Maximum
fint fee Hat tee pa. Hat tee fatfee poa.
P for thare clataes P for shinre clates
with “hedged™ with “hedged™
In thedr name In their name
Share cRasses wath Share dasoes wilh
0" in this A L.oa0s 1.0305%: *R-X" i Puiar RamE CLDO0%: C.000%:
Share ciasses with Share dasses with
LR i i A L0003 D005 “N" iF Ui R 1.D00%: 1.050%
Share dasses wilh
LIBS {Lux} Bond SICAM B L Ll ] Qas0% 0.900%
= i i | Ciare Share dasses wiih
Emerging Economies Local Currency Bond (USDH i acsiirise — J—
Share dasses with
Mpximum PR i
fint foe flatfeepa, X 0 e name 0.000% 0.000%
P tor share classes
“Iiﬂ'“"i.::illd' LBS {Lux) Bond SICAY
n name
-EUR r In
= oo EUR Corporates Sustainable (EUR)
“§" ifi Wiier A E LER0AG 05005
MAnxdmm FAaximum
Share classes with fint e fintfee poa.
“LAT* i T AAmE £.630% 0.660% Bk o ShaRs chsERs
Share classes with with “hedged™
“lAZ" in Thier name 0.600% 0U530% Iri their name
Share chasies with Sharg dasss wih
“HA3" e her name D.S60% L5005 “ES i e e L3605 0. 300%
Share classes wih Share dasses with
"B 0 e name 0115% 0115% 140" in 1hear narne D500% 0.530%
Share classes wih Share classes with
“lX" i ihedr name 000% LL000% “l+42" in her name D.a50% G a80%
Share chasiwith Share daddes walh
“Ex17 | their nane 0200 0930%  "1:A3" in ther name 0350% 0 390%:
Share chasses with Share dasses wilh
“E8" n thisr name 0115% 0L115% =148 @ thesr nans CL.065% 0.065%
Share chagies with Share dastes with
“E:X” in thetr name 0.000% D.000% "1 i i name L000% G.000%
Share classed with Share clasaes wih
"M in i name 1.750% 1800% “K-17 in their name LE00% 0630%
Share chasses wih Share dasses wah
P thisir nane 1.500% 15505 “E-8° in thes name DD65% CD6%%
‘Share classes wih Share dasses with
“OF in thes name La00% DLA50% “K-KX" ih trer mame CLDD0S% C.000%
‘Share classes with Share dasses with
XS e name L.000% D000 % “N" in U name 1. Te0% 1,800%
Share dasses wilh
LIBS {Lux) Bond SICAW “P™ in Thisr namk 1.140% 1.190%
- Emenging Markets Bonds 2021 {USDY Share dasses with
ging ¢ ) “0 in thieir name L500% 0.650%
PARximum Mamimum  °hare dasaswih
fint foe fistfeepa. oA 0 e name 0005 000 %
p.a. for chare classes
with “hedged” I i r
it ol LIBS (Lux) Bond SICAY - Fied Maturity Senes 1 (USDH
Share dlasses with AR PRximUm
“F" i il pame C420% D450 Flat Foe ‘IHMN.
‘Share classes with P for share classes
“RALT i ther name 540% 0570% with “hedged”
Sharn chitsns with In thedir name
“A2* m ther name L480% D510 Share dagees wilh
Share dasseswith F” in thew name 0.350% 0, 380%
“A3" in ther nane CA20% DL450% Share dasses with
Share chesses with *1-41 i thedr narne 0.440% 0.470%
"B In their name ©115% 0.15%  Share dasss wath
Share ciss s Wil “1+42" in thexr name 0A00% 0.430%
“FX" in their name 0000 D000 % Share dasss with
Share chsars with “1443" in thear narme 0.350% 0. 380%
“E-17 in ther namé 0E00% 0630%  Share dasseswith
Share chasses with “1-8* an thisr namd CD65% C.065%
"E:8” in their name ens% 0.115% Share dasses with
Rl aie Y 15" in theiar name GLO00% 0000 %
UBS [Luoe) Bond SHOay
Anrud report and audited financial fatements s of 31 May 2022
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Mpximum Bz rwm Maximum MasiFnurm
fint fee Hat fee pa. it fee fint fee poa.
P for thare clataes [X3 for share dasies
with “hedged™ with “hedged”
In thedr name In their name
Share cEasses with Snare Classes with
“E-17 o Bhiir Al [EE LT D480 "B if thier b 0.068% I 0E5 5
Share ciasses with hane Classes with
SE-E o Tl FaE L.065% LB S SN a U fame 0.000% 10000 %
Share classes with Sharg classes with
SE-27 in LhwEr name: 0000 D000 “E-17 in s name 600 B30
“Share classes with Shane casses wih
ST an L name 0.B00% D850 “EABT in te e 0.065% 0. D65 %
Share classes wih Share dasses with
“F" i their namse 0600 DUE50%  "K-X" in ther nane - 000r% 000 %
Share classes wih thare clases with
~" i thee name a50% 0500%  "N" in their name 1.750% 1.800:%
Share chasses with ‘hare dages with
LK in e name L0003 D000 % “F° in thesr nane 1 140% 10905
Share classes with
UBS (Lux) Bond SICAV - Floating Rate Income (USD) 70 in thiar name 0.600% 06505
Sharg dages with
[T —— Madmum R nihEr name 0.000% G000 %
e RUIEE | Mmviisiian
pn. for share classes (50
with “hedged™ s rin i a5
in their name
Share classes wiih UBS {LLoc) Bond SICAY - Global Dynamic (USD}
“F* m ther narme 0550 0SB0
Share classes with Maximum Maxirnum
“A1™ i thesr nane 0.650% DLBA0% fint for fiat foe pon.
Share classes with Pa. Tur s ARtzer
*A2 in Their ame ©.500% 06305 with “hadgml
In thelr name
Share classes with e—————
A" i Thil DSS0% DUS805
e "E" i thair raene 0.550% s80%
s WY nam casses with
53 r::wu::: s Ll “1-A17 In el name .650% 0E30%
LR
e Sharg dases with
sl = DO00%  “1a2" in ek name 0.600% £630%
Share chasseswith o AT
K17 in thear name 0.900% 0.530% A3 in Tigir name 0550% G530%
Share classes with T vt
bl i DOGSN: 8" in theie hanw 0.055% 0,065 %
Share chass i with S v vt
iR 1L Lk QUOCON. <ok in thew name 0.000% G.000%
Sha.rl-tl:ail_ﬁ“ﬂn Shire dameiwith
pE AR T ve AB0 LESO%  Zi1- in e naeme 0.300% 0.530%
Share classes with e dogas vt
P= i their nans 1.300% O e Nk e ican Py
‘Share classes with Soits diceindth
- o
0F in ther name 0. 750% U800 Epeciragmih o P
Share chasses wih
LK i e rizne 0.000% popow  hare dases with
“N" in their name 1,750% 1500 %
- Shan dasel with
LIBS {Lux) Bond SICAY = Global Corporates (USD) prioghizedatghichh i {idei
Sharg dasses with
Mum m"r:':: "0 in theT name (800% 0. 850%
puB. for share classes  Shdre e with
with “hedged= "X in ther name Or.000% (OO0 %
In thedr name
Share chasses weth
“E in thisr name 0.440% DL i
Share classes with L
“lA1T in Their name 0.550% 0.580%
Share chasses with
“A2* i thedr name 0510% D508
Share chasseswih
“FA3™ 0 ther name L4207 DAT0%
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LBS {Lux) Bond SICAWY — Global Inflation-linked (USD) LIBS {Luxy Bond SICAY
- (ireen Sooal Sustainable Bonds (EUR)
Maxdmum e e o
fiat fee Hat foe poa. PAaximum Maximum
p.a. for share classes fint foe fiatfee pa.
with “hedged® Pl tor share clases
im thesdr mame with “hedged™
Share classe s with In their name
B in i rame DA420% D505 % hare classes walh
Share classes with “F" i thee name 0o350% 0 380%
“A1" i thier nanme 0.520% LT Share dasses with
Share classes with 1417 in 1hgir narme bl 0. 430%
“k&A2" in their name 0480% 0.510% S ——
Share chasseswith "1-42" in hgir narme 0.380% 0,410%
“F&3" in their name D204 DA50%  gpare dasses wah
Share chagaed wath “1-83° i hEr narme LIG0 10,3805
“HB" n theis name 0.065% LL065% Share dasses walh
Sharerchasses with 148" i thedr nams D.065% Q.065%
=1X" i lheir name 000 0000 % S hare dasss wilh
Share cladded wath S i e name CUDD0S QL0005
=-17 in their narg D.E50% DSB0%  chare dasss wih
Share chasses wath “K-B" un e nami CUDE5 % 0065 %
“E-07 i Bhidr Aan D65 DS 5 Share dasms with
Share classes with “K<X" in their name LL0G0% 0.000%
KT in her name 0.000% QO00%  chye dasses waith
Share classes with “N" im thier name 11005 1.150%
“N* i théir name 1.600% LESO™  chore dasses with
“Share classeswith “F" in their name 0.200% 0.950%
P i el name 0.000% D050 S hare dasses wiith
Share classes wah "3 in thidr name Gsb0% £.550%
4 i Ehex A 0500% OSSN g
Share classes with “L-KT i their name CL000% O000%
“LRXT in her namie D.000% DUDO
UBS {Lux) Bond SICAY — Multi Income (USDH
LIBS {Lux) Bond SICAW
= Global Short Term Flexible {LISD) Misiann e
flat fee flat foe poa.
Mnximum Pz xireum p.a for share classes
it fee flat fee pa. with “hedged™
pa. for chare clasces In their name
with "hedged™  <hare dasses with
in their name B i e rarne CoblOEg 0.630%
Share classes with Share dassns with
T in the name 0.300% D330% 141" in thewr narne 0. F00% 0.730%
Share classes with Share dlasses wilh
TRA1" in their name GIF0% DE00%  =j.82" in their narne DES0% 0.630%
Share ¢hssgswih Share dassed with
“kA2" i their name 0.330% O370% =143 in fhelr name bEH0% {630%
Share chasse s will Share clasaed with
“A3" in thelr nanee 0.300% D330% =15~ in their nams BLOEE 00ESs,
Share clagsns with Share classes wilh
“§" in their name G.0a0% D0A0% =130 i theeir name 00005 0.000%
Share chassed wilh Sharg tlasass wilh
“1X" in their rame 0.000% D000 % "K-17 in thei name 1.100% 1.130%
Share classes wih &b ol asass with
“KE-17 i thear ramé DA4T0% S00%: “K48° in thet name D06S% 00ES N
Share chasses with % hare ol asses wath
TE-A” in thear nans Goalis DLA0% =i x" in ther ramne 0.000% 0.000%
Share chasses wath %hare dasses with
“E-4° in ther name 0.000% DO0O%  ~y- in their name 1. 6501% 1, 700
%hare classes wih %hare olasses with
“W i e name 1.060% LA 10% “P* i their rans 1, 3505 1.400%
Share classes with Share dasses with
“F™ in their nan 0.820% DE0M =0 in e name 0.800% 0.850%
Share classes with Share dasses wiih
TG in ther name Ca30% O540% =LK™ in their name 0.000% 0.000%
Share chasasd wilh
“L-K" in e name C.000% CLOG0%
LIBS [Luoc) Bond SCay
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LIBS {Lux) Bond SICAW LIRS (Lux) Bond SICAY
- Short Duration High Yield Sustainable (USD) - Short Term USD Corporates Sustainable (USD)Y
PAnximum PARximim [LEE 1T Paximum
fiat fee flat foe pon. fint fee fiatfee pa.
[T for thare clatses Pl tor share clases
with “hedged™ with “hedged™
In thedr name In their name
Share (Rasses with Share o asaes with
“F" in ther name 0.500% 0.530% “F" i thee name G30% 0 340%
Share thasses with Share dasaes with
“IAL" in Their name DB (B0 “1+41* in 1heir narme D.a30% Ca80%
Share clases with Share oasses wih
“HA2" in their nane 0.550% DSA0%  "1-A2° in their narme 0380% 0. 410%
“Share classes with Share dasses with
“LA3" e thedr name D.S00% 0530% “1-83° i hEr narme DaI0% 0. 340%
Share classes wih Share dasses with
“HB* m their namg 0.055% DOEs%  "18° N ther name DDES% 00ES %
Share classes wilh Share dasses wilh
“1A" i U rame D.000% DD S i e name CUD00 % QL0005
‘Share classes with Share dasses with
“E=17 an thesr nan 0. TOC% 0.730% “K=17 o thes nami DUSCO% 0.530%
‘Share classswith Share dasss with
“E-8" in ther name 0.065% 0U065% “K+8” in thes name CLDES % 0.065%
Share chagieswith Sharg dasses waih
“E-K" in e name 00003 CLD0O % “K-X" i hier rame DUDCO C.000%
Share classes with Share dasses with
“M" in Lhir name 1. 750% 1800%  "N"in ther name 1.440% 1.4503%
‘Sharg classes with Share dasies wiih
“F" i their name 1,.260% 1.310%  "P"in ther name a0% . 860%
Share lasdes with Shiare olasaes wilh
~Qr in thew name 0ril% L7/0% 0" o their name Da50% 0500%
Share classes with Share dasoes wilh
X" m e name 0.000% CLO00 % “ U35 i e fame L.O00% 0,000%
° s DS PO TR * By AL o B EACAW = S Taem S0 Caepas e (UL
# i 0 §egri 0T SN
Faagn 0 BaEs 11 GO
UBS {Lux} Bond SICAV
- Short Term EUR Conporates Sustainable (ELRY LIBS {Lux) Bond SICAY - USD Corporates {LSD)
Maximum PAsxdimm P nadrmm FMaximumn
fint fee fiat foe poa. flat fee flat fee pua.
BB for share classes P for share tlasses
with “hedged® with “ledged™
Im thiedr ma me In thesdr neme
Chare chaide s wilh Shbrg o adiad walh
"F” in ther rame DLEH0% 0.320% “F" b name 0.360% O 350 %
Share chased wah Share dagies wih
“1-A1° in their name C430% CLAR0%: =11 i Lhir marne CE00% 0,530%
%hare classes wilh Share dasses with
“1A2= in thedr name 0.380% DLATO0%  *1-42° in thdr narme C450% 0. 480%
Share classes wih Share dasses wih
“F43° in their nane L.250% 0.320%; “1-43* in their narme 0.360% 0, 390%
Share classes wilh Share o asos wilh
“HB® i e naris L0653 DLDAS 5 “148* i thesr nams C.065% 0.065%
Share classes wih Share dasses wilh
SEE" iU e CLD00% DLD00% “1-M" i Uy R CLDD0% 0.000%:
Share classes with Shiare casses wath
=K:1" in thesr nane LU500% 0530% “K-1" in thetr name A0S 0.630%
Share classes wath Share classes with
“E:8" n their name 0065 % 0065 % “K+8" in their name CLOES% 0E5%
Share cladded with Shure o dddes wath
“E-K" in thér name 0000 % DUO00% “K-X" in iher name G000 0.000%
Share chasses with Share dasss wih
=M™ in thiir name 1.480% 1.450% “N" in thesr name 1.750% 1.800%
Share thasses with Shuare clasaes with
"F* in their name La0% U8B0 "P" i their namse 1.140% 1.150%
Share classes with Share o asses wih
=0 i thes name D4n09% D500 “0F i Uhis name DEOO 0uBBOSE
“Share classes with Share dasses wih
“LkX” in e name 0000 DO00%  "UhRT in thew name CL000% G000

° Iy UL R B § O = S8t T o UM it s DD
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UBS (Lux} Bond SICAV — USD High Yeld (USD)

Maxdmum e e o
fint fee flat fee poa.
p.. tor share classes
with “hedged™
im thesdr mame
Share classgswith
B in i rame 0520% D550
Share classes with
“A1" i thier nanme 0.620% L5015
Share classes with
“k&A2" in their name 0.580% LU510%
Share classeswath
“IA3" in their name 0520% (.550%
Share chagaed wath
“HB" n theis name 0.065% LL065%
Share chassgswath
=1X" i lheir name 000 0000 %
Share cladded wath
“E-17 in their name . 00 0.730%
Share chasses wath
“E-07 i Bhidr Aan D65 DS 5
Share classes with
“E-X in their name L.000% Q.000%
Share classes with
=N im b narme 1, 7608 1.800%
“Share classeswith
P i el name 1. 2609 1L.310%
Share classes wah
“0° i thes name D720 0.7 0%
Share classes with
“LRXT in her namie D.000% DUDO

LJBS {Lux) Bond SICAW
= USD Investment Grade Corporates Sustainable (USD)

Mnximum Pz xireum
fint fee flat foe pon.
p.a. for thare classes
with “hedged™
in their name
‘Share classes wah
“F" in hiesr neme 036076 0. 3005
Share classes with
“l&1 " in thidr nanve G500% (.530%
Chare chasseswnh
“&3" in their name a5l ]
Share classes with
“A3" in thelr nanee 0.360% 0.3%0%
Share chasfes with
“I8” in their name 0.065% D065
Share chassed with
“1X* i their rarme 0.000% D000
Share classes wih
“E-17 in thear name D.E00% L6305
‘Share classes with
“E-8” in their name 0.065% D.065%
Share classes wah
“E-X° in iheEr name 0.000% (D00
%hare classes wih
ST i 1 name 1.750% 1. 800%
Share classeswith
“F* i thew nansg 1. 1405 1. 190%
Share classeswith
=" in ther name 500 0U650%
Share chasasd wilh
“L-K" in e name C.000% CLOG0%

= ormarly UKL B Boosd § 04 — U0 e meen. Gisde Compomsem [US0H

UIBS {Luce) Bond SOy
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The Company pays a maximum monthly flat fee for
share classes "P", “N*, "K-17, "F”, "Q", "QL", "l-A17,
“LAZY and “1-A3" calculated on the average net asset
value of the subfunds.

Out of the aforementioned flat fee the following fees
are paid;

1. For the management, administration, portfoko
managemert and distnbution of the Comparny
(f apphcable), as well a5 for all the tasks of the
Depositany, such as the safekeeping and supenvision
of the Company’s assets, the handing of payment
transactions and all other tasks listed in the section
“Depositary and main paying agent” of the sales
prospectus, @ maimum flat fee based on the net
asset wvalue of the Company 15 pad from the
Company's assets, in accordance with the follow-
ing prowvisions: This fee is charged to the Company's
assets on a pro rata basis upon every calculation of
the net asset value and is paid on a monthly bass
(maximum flat fee).

This fee 15 shown inthe Statement of Operations as "Flat
fea".

The refevant maximum flat fee will not be charged until
the corresponding share classes have been launched. An
overview of the maximum flat fees can be seen in the
section "The subfunds and their special investrment poli-
cls” of the sales prospectus.

2. The maximum flat fee does not incdude the follpwing
fees and additional expenses which are also charged
1o the Company:

a) all additional expenses related to management of
the Company's assets for the sale and purchase
of assets {mdioffer spread, brokerage fees in line
with the market, commissions, fees, etc.), These
expenses are generally calculated upon the pur-
chase or safe of the respective assets, In derogation
hereto, these additional expenses, which anse
through the sale and purchase of assels in connec-
tion with the settlement of the issue and redemp-
ton of shares, are covered by the application of
the Swing Pricing pursuant 1o the section entrtled
“Met asset value, issue, redemplion and conver-
sion price” of the sales prospectus;

b} fees of the supernsary authanty for the establish-
ment, madification, liguidation and merger of the
Company, a5 well as all fees of the supennsony
authorities and any stock exchanges on which the
subfunds are lsted;

¢} auditor's fees for the annual audit and certification
in connmection with the establshment, modification,
liguidation and merger of the Company, as well as
any other fees paid to the auditor for the senices
it prowides in relation 10 the administration of the
Fund and as permissible by law;

d) fees for legal and tax advisers, as well as notaries,
In connection with the establishment, registration
in distribution countries, medification, hguidation
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and merger of the Company, as well as for the gen-

eral safeguarding of the interests of the Company

and s investors, insafar as this s not expressly pro-
hibrted by lawr;

casts for the publication of the Company's net

asset value and all costs for notices to investors,

including translatan costs;

fi costs for the Company's legal documents

{prospectuses, KID, annual and semi-annual reports,

as well as all other documents legally reguired in the

countries of domiciliation and distabution;

costs for the Company's registration with any

foreign  supervisory authorites, i applicable,

including fees, translation costs and fees for the
foreign representative or paying agent;

h) expenses incured through use of voting or creditors”
nghts by the Company, induding fees for external
advisers;

i} costs and fees related to any intellectual property
registered in the Company's name or usufructuary
nights of the Company;

jb al espenses arsing N Connection with any
extraordinary measures taken by the Management
Company, Portiolio Manager or Deposiary for
protecting the interests of the investors;

ki i the Management Company participates in class-
action suits in the interests of investors, it may
charge the Company’s assets for the expenses aris-
ing in connection with third parties {e.g. legal and
Depositary costs). Furthermaore, the Management
Comparny may charge for all administrative costs,
provided these are wverfiable and dscosed,
and taken into account in the disclosure of the
Compary's total expense ratio (TERY

I} Fees, costs and expenses payable to the direc-
tors of the Company (including reasonable out-
of-pocket expenses, insurance coverage and
regsonabie travel expenses in connection with mes-
tings of the Board and remuneration of directors).

i

-

g

These commissions and fees are shown in the Statement
of Cperations as "Other commissions and fees”,

3. The Management Company may pay relrocessons in
order to cover the distribution actvrbes of the Company.

All taxes levied on the income and assets of the
Company, pariicularly the taxe d'abonnement, will ako
be borne by the Company.

For purposes of general comparabxlity with fee rules of
different fund providers that do not have a flat fee, the
term “maximum management fee” is set at 80% of the
flat fee.

For share class "I-B", a fee is charged 1o cover the costs
of fund administration {compnsing the costs of the Com-
pany, the administrative agent and the Depostary). The
costs for asset management and distribution are char-
ged outside of the Company under a separate contract
concluded directly between the investor and UBS Asset

£38
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Management Switzerland AG or one of its authorised
representatives.

Costs relating to the services performed for share
classes |-X, K-X and U-X for asset management, fund
administration {comprising the costs of the Company,
the administrative agent and the Depositary) and dis-
tribution are covered by the compensation to which
LIBS Asset Management Switzerland AG s entitled 1o
under a separate contract with the investor.

Costs relating to the services 1o be performed for share
classes "K-B7 for assel management purposes are cov-
ered by the compensation to which UBS Asset Manage-
ment Switzerland AG or one of its authorsed distrnibution
partners 15 entitled wunder a separate contract with the
investor,

All costs which can be allocated to indwidual subfunds
will be charged to these subfunds,

Costs which can be allocated to share classes will be
charged 1o these share classes. If costs pertain to several
ar all subfundsishare classes, however, these costs will
be charged to the subfundsshare classes concerned in
progortion 1o their relative net asset values.

Ir the sulbfunds hat may irmest in other UCH or UCITS under
the terms of their investment policies, fees may be incumed
baith at the level of the subfund as well as at the level of
the relevant target fund. The upper limit for management
fees of targel funds in which the assets of the subfunds
are invested amounts 1o a maximum of 3%, taking into
account any trail fees,

In the case of imvestments in units of funds managed directly
or indireclly by the Managemert Company or another
company related to it by common management or control,
or by a substantial direct or indirect holding, the subfund
making the investrment may not be charged with any of the
target fund's issue or nedempbon CommIsSIons.

Details on the ongaing chamges of the Company can be
found in the KIID.

Mote 3 - Taxe d'abonnement

In accordance with the law and the requlations currently
in force, the Company is subject in Luxembourg to
the subscnption tax at the annual rate of 0.05% or a
reduced taxe o'abonnement amounting to 0.01% pa.
for some share classes, payable quarterly and calculated
on the basis of the net assets of the Company at the end
of each guarter.

The taxe d'abonnement s wawed for that part of the
net assets invested in units or shares of other undertak-
ings for collective investment that have already pasd the
taxe d'abonnement in accordance with the statutony
prowsions of Lusembourg law.

UBS (L) Bond SICAY
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Mote 4 = Other income

Other income mainly consist of income resulting from
Swing Pricing.

Mote 5 - Income Distribution

The general meeting of shareholders of the respective
subfunds shall decide, at the proposal of the Board of
Directors and after cloting the annual accounts per
subfund, whather and to what extent distributions ane
1o be paid out by each subfund or share class, The pay-
ment of distnbutions must not result in the net assets
of the Company falling below the minimum amount of
assets prescribed by law. If a distnbution s made, pay-
ment will be effected no later than four months after the
end of the financial year,

The Board of Directors 5 authorized 1o pay interim
dmdends and to suspend the payment of distnbutions.
Mote 6 - Commitments on Financial Futures,
Options and Swaps

Commitments on Financial Fuiures, Options and Swaps
subfund and respective currency as of 31 May 2022 can

be summarised as follows:

a) Financial Futures

The commitments on Financial Fuiunes on bonds or index
{if ary} are calculated based on the market value of the
Financial Futures (Number of contracts*national contract
size* market price of the futures).

b} Options
U [Lux) Bond SICAV Opticns on other swaps
dlassc-styled
(sehd]
~ Hioating Rate incoamg (USE 31 400 00000 LUSH
~ Short Duration High Yield Sustainablke (LS50} 93 200 60000 USD

— S0 High Yiedd (USD}

133 20000000 USD

¢} Swaps

WS [Lux) Bond SICAV Credit defaultt swaps  Credit default swaps
{said]

—-ELR Comporiies

Susainable ELA) 3 BT G933 EWR + ELR
— Fleatineg Pate incedi (LS00 - 5D 2442 467,14 USD
= (afobal Dypnarmic (LS0F B30 33950 WD 8 75600060 usD
= Glotal infauon-linked (USH) 1 4564 656 26 USD 1 450 00000 LSD

= %4horl Curation High Yield
Sieanale (LISDY - USD 7022 094 M USD
= U500 High Yield QUS0% D 17657 00631 USD
UES (Lux} Bond SICAY Lwaps and forward Swps and forward
Swhps on interest swaps on interest
rates (bought) rates [sold]

~ Emnerping Eoonomees Lecal
Currency Bond (LED) - 5D 52 504 188,35 USD
= Fipating Rate income (U500 68 070 800,00 5D 4 als 425,00 uso
— Gl Dymarms (LSO} 00 457 264.06 LSO T4 T BIT FA2.07 USD

= Gicoal inflation-dnked (USD) 65 206 5.20.95 WAD 86 167 S70.02 USD

LIS [Lux) Bond SICAV Finaneial Futures Finangial FUtures  _ el choes Torm
on bonds [bought) en bomds [sold) Fiexbie (L5010 45 80F (0638 WBD d 340 B52.67 USD
— Aian High Yield (USD) IBIF2 14757 USDH 54635 17184 LD
= Bgan rweslment Grads UES Lux) Bend SICAY Swapst and torwerd  Swaps and forward
Bonds Sunarable (S0 14 TRO406.3% USD U cwaps on indices swaps on indites
= Ememgng Economies {bought) Leoid]
Covporates (LSD) 12880 875 USD 10045 TARAT USD = Fioating Rate income (US0) - 18D 6963 61881 USD
= Emgrgng Economigs Local = ylti irgome (LIS0) - 5D 995 516,97 USD
Cumency Bord (LS00 (USD VOG0 93881 USD  _USD High Yield (USD) SUBD 29865 509.17 LSD
— Heating Rate incom {USE) -YSD 20468 00406 UKD
- Giobal Coporales (USD) 143 285 76704 USD 25 157 67933 LD
= Giebal Dymarmie (USD) 1967 JE0B0 VD TED G 3MEl Ui Note 7 - Soft commission arrangements
- Gobal Inflation-linked 0SC) 61 875 B4DES USD B3 572 506,18 USD
— Giskal Shet Term During the financial year from 1 June 2021 until 31 May
PO 56733003 S0 B8OV A3V 2022 no “soft commission arrangements” were entered
e _wm 1515700000 110 0N behalf of UBS (Lux) Bond SICAV and “soft com-
STy TRy TSR AR D 3% 00313 usn | Mission arrangements” amount to nil
= Short Term USD Corporatis
Susftamalble (IS0 101 378 40,76 USD 15313 43750 USD
= USD Corpomies (LSO} 10535 464,75 USD srzrasinausn Note 8 - Total Expense Ratio (TER)
= LD vt Grade
Comporates Sustanabie (USDF 60 964 062,50 USDH U0 This ratio was cakculated in accordance with the Asset
hanagement Assooation Swiizerland (AMASE / Swiss
SR L) Borie SRCAV Financlal Futures  Finandal Futures ¢, q0e & Accet Management Association  (SFAMA)
on Intersst mies on interest rates
{bought] sold)  "Guidelines on the calculation and disclosure of the
— Giabal Dymamue (USD) 53301700000 USP  SIadaassooousn  TER n the current version and expresses the sum of all
= Gobal inflation-linked (US0Y 6543450000 USD 65552 Gre00 L% COSIS and commissions charged on an ongoing basis to

= Olobal Shor Term
Hisable (USD) 64 272 15000 Ush
* Gyl LIS sl B § ICA - ki s s ok B {81

* igemay UG Bl B § A = S8 T o LISD Casparasss (D1
4 ey U Rl B § AW = UL b et G b Ctopwin (U501

64 338 681 50 S0

UIBS {Luce) Bond SOy
Anrual report and audited financial satements s of 31 May 2022
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TER for the last 12 months: LIS v} D) SICAN Total Expense Ratio (TER)

= Asiin Hagh Yigid (US0H (A0 hedged) P-mdist 1.50%
UES [Lux) Bond SCAY Tetal Expense Ratle (TER) - Asian Hgh Yield [USD (HED) P-mdl 1.45 %
= 023 USD) kAT -ace 056% - agian High Yied (USO (96D hed ged) Pnudisd 1.50%
= 203 USDY B 13% - Asian FHoh Yied (US0) Q-acc 0.85%
— 2023 fUSDY K- 1-acc (L66% = Agian High Yigld (S0 BOHF hedged) Qrace 205
= 2023 US0) K- 1 -t 065% - Asian Hgh Yield [US0) (EUR hedged) O-ace 0.a1%
= D023 {USD) K- 1-gdist :65% = Agian High Yiedd (S0 (GER hedged) Cracg 090 %
= 03 SD) Pagg 090%  —Asian Hegh Yied [USD)Q-dist 0.85%
— T3 USD) Pt 0.90% = Agian High Yiekd (U0} (EUR hedged) Qqdist 051%
= 003 S0 Podist 090%  —Agian Hgh Yield (LSO (GER hedged) O-tist 0a1%
— 3023 {USDHHKD] P-gdist 080% = Agan Hgh Yield (USDE C-mdst .54 %
= F3 S0 Orace OBE% - Adian Hagh el (USD) (SGD hedged) O-ndrt 0.90%
— 2023 USD) O-det D6S% = Agian High Yield (USO8 U-X-acc 0.0 %
= R US0) O-LKdis-gdst 065% - Auan iresment Grade Bonds Sudtanable (USDY 1-B-acc 0.90%
— 3024 JUSDA K- 1-ace 6% = Asian Imvestment Grade Bonds Sustainable (USCY -X-acc 00E %
= 0 USDY) K1t 060%  —China Bbd Incosme (RME) (EUR) EAT 802 054%
— T4 (USD) K1 -t 0BI% = Ching Fised Incomne (RAER LS00 441800 067%
= T4 fUSDY Pacc (a5% = Chima Fisd Ingome [RIVET 1-02-ac0 D51 %
— T QUSEH Pt 0BE%  —China Fised Income (RAVER ELR hedged) A3 .85 %
= JA USD) Pgist (L85%  —China Food Income (RAVER (950 hedged) i-A2-gcc DES%
= J024 (USD) (HEDT P-gdist 0:85% = Chama Fosd income (RVE] (CHF hedged) kA3-anc 059 %
= B4 {USDY O-ace 068% - Ching Fioed income (RVE} EUR) FAZax 0E1%
= 024 S0 Odit 061%  —(hina Fised income (RiVE) (EUR hedged) -A3-acc 0.61%
= T4 §USD Q-adsst 061% = China Faed Income (RME] (LIS0]) 1-43-acc DE1%
= D024 {USD) O LE ikt B1% - China R income (RAE} EUR hedged} -43-tist 0.61%
= 2025 1 [EUR} K- 1-22 0A1% = Charva Fied incorne (RAVES (GEF) 1183 dist 0DE9%
= 2025 1 [EURHK-1-dit 041% - {China Fietd Incorme (FVE) (GBE hedged) -AT-Ha 0.61%
— 2025 | [EUR]} K-B-2oe 0.13% = Lhing Fixed Income (RMEE LSO} 1-83-dist 0.50%
= 2% (EUR) Pacc 051%  —Chana Fvtd Incomni RAED (LSD hedged) I-A3-ti 0.51%
— 2025 1 (EUF) P-det 051%  =(hina Fisd Income (RVE} [ELR) BASqdist 0.56%
= 025 1 [EUR} Orant A% — Chamva Fixeed incorn (RIS} -8 -500 D0
— RS 1 (EUR) O dhat 0.41% = {hina Fixsd Income (RMVEB} ELR hedged) 1-8-acc G621%
= 2025 1 (LS50 K- 1-agc (aa%  —(China Feod incorne (RAED (GBR hiedged) i-B-acc 0.20%
— 2025 1 [LELY Prsee 053% = Ching Figed Income (RAEL 1050} 180 [
= H025 | (LSCY P-dist 053%  —China Baotd income (RAE) (PY) i-8-mcst 0,20%
—J02% 1 (LSO Q-ace 044%  =China Fosed Inoome (RVED (CHF hedged) X-aog 0.02 %
= J5 1 [LAL) C-dst G43% - Chana Fied incoone (RIVE] U0 hedged) 1-X-2acc 0.02 %
— igiar High Yield 0USE) F-ace 0.53% = (China Fised income (RVET 050} K-X-acc G06%
= Agan High Yield (USD) F-dist (0.:53%  —Chana Fiogd incorme (RRAS) P-act 1.26%
— gian High Yield (US0H FA1-ace 0.70%  ={hana Fised Income (R} ELUR) P-acc 1.23%
= Agan High Yield (USD0 (SEK hedged) 121 -ac 0.73% - China Fiosd incorme (RMVE} (EUR hedged) P-acc 1.28%
= Agian High vield (USD) FAZ-aex 054%  —{hina Fed Income (RIVEL LSO P-acc 1.20%
= Agian High Yield (USH) EUR hedged) -A3-atc 057%  =Ching Fosd Income (FVER IS0} Pmdist 1.19%
= Agian High Yield (USD) (GEP hedged) FAT-acc 057% = China Fissed Income (RMET C-ae 0.81 %
~ Agan High Yield (U500 (GBF hedged) -A3-dist 057%  =China Boed Incere (RAEHEUR) Orace A%
= Agian High Yield (US0 FB-acc 013% = {hana Fioid Incorne (RIVE) (ELUR hedged G-acc 0.86%
— Agan righ Yield (IS0 (EUR hedged) |-8-acc 0.14% = Ching Fisd income [RVEL (GBR hedged) Grac a0 %
= igian High Yield (U500 (EUR hedged) 1-8-dist 13%  —Ching Feoed Incoei [RGB} LS00 O-sor 0.80%
— agan High Yield (USD) (CHF hedged) X -ace 003% = Chama Fosd income (RVE Ol-ace [k
= Agan High Yield (US00 X dit DLE%  —Chena Fiatd Incorne (RIVEG (ELUR) CL-aoc [REL
— Agan High Yueld USD) 6- §-ace 0.965% = China Fieed inoome (RVET (LS00 OL-acc 0.15%
= Agan High Yield (USD0 K= 1:mdist (8%  —Chirsa Foaed incorne B} CL-gigt 0%
— bgan High Yield (US00 K-B-ridist D175 —Chena Fingd Income (RRARG (GBS G-kt 081%
= Agan High Yield QU500 EUR hedged) K-8-mast (17% = Ching Fasd income (RMB} XA dist-rodist LoI%
— Agian High Yield (USD) K-K-are DO6%E —China Biokd Incosne (RAAE) (LSO} - K- gee [k
= Agan High Yield (U500 P-acg 1.45% = Ching Fosmd Income (RIVED IS0 hedged) L-X-acc 0.0 %
— #uan High il QUSDH (CHF hedged) P-act 150% - Chin High Yield (USD) 1A3-ac 054
= Agan High Yield (USD) (EUR hedged) P-ace 1.50%  ~China High Yoeld {USD] {EUR] --AT-acc 054%
= Agan High Yield (US00 P-gist 145% - Ching High Yigld (USD) F8-acc 014%
= Asian High el (USDH P-mdist 145% = Chima High Yeeld (S0 FX-a0c .02 %
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B [Lux) Bend SICAY Tetal Expense Ratio (TER)  UBS (Lux) Bond SICAV Toital Expenae Rutis (TER)
= China High Yiefd QUS0) Pracc 1.48%  -ELR Corporates Sustamabile [RUR) U-X-acc 0.02%
~ China High Yield §USD) G-acr 085%  —ELR Comporates Sustainabie (EUR) (CHF hedged) k¥ acc 0.02%
= China High Yield JUS00 U-race Q03% - Ficed Maturty Sengs 1 LS00 Prgdist DA%
= Conwedt Gkobal (EUR) F-aic 0505 = Fiied haturty Senes | 1USD) (HKD)HP-gdist 067 %
= Comg Giobal [ELR} (CHF hedged) F-ac 057% = Foating Rate income (IS0} Facc 068 %
— Conves Global EUR) (USD haed ged) F-ace 0.58% ~ Floatireg Rate income {USD) (CHF hdged) F-acoc L61%
= Commt Giobal [EUR) A T-acg .73%  =Fioaling Rate Bncosmee (LSO (EUR hedged) F-ac 067 %
— Cormet Global [BUR) (CHF hedged) 1-AL-acc 0.76%  —Ficeting Rate incerme (USD) 1-X-acc 004 %
= Comvert Gilobal (ELA) (LSD hedged] 14,1 dist 0.78%  =Floating Rate incomee (S0 K-Brac 6%
— Cowralit Global (ELW} 1-42-ace 0645 — Flcating Rate incoemie (USD) {EUR hodged) k-x-acc D0%
= Comwert Global [ELA) -al-tist (65%  =Floating Rate inoomee (LS00 Pacc 1.3%%
— Corvedt Global [EUR} (CHF hiedged) |-62-6ia 174 — Hoating Rate incorne (USC) {CHF Padged) P-acc 1.44%
= Comvert Global [EUR) -A3-a0c (56% = Floating Rate Incomee {LSD] {EUR hedged) Panc 1.43%
— Cormt (ol (EUSE (CHF hedged) 1-63-aoc (- 58% — Moatineg Rate sncodme (S0 P-del 1.39%
= Convert Global [EUR) (S0 hedged)1-A3-acc (555 = Flioating Rate income (S0} (CHF hedged) Pdist 1.43%
= Convgit Glabal (LR} 1-43-gi i1 — Floating Raté income (S0 EUR hadged) P 1.43%
= Comvert Global [EUR} (CHF hedged) -3 tisl (56% = Floating Rate income (LSC) Prdist 1.38%
= Comert Global [ELR} (USD hedged] -B-acc 003% - Hoating Rate income (LIED] [0 P-midisy 1.38%
= Corert Global EUR) |-K-a0c 0.02%  ~Floating Rate ncome {USD) Grace 083%
= Cormgprt Giobal [BUF} (CHF hedged) 1-X-acc 00d% - Fioading Rate income (LE0HCHF hedged) O-ac B8 %
= Corer Global [EUR) |-K-ths1 0% =Foating Rate inceme (S0 (EUR hedged) O-acc 038 %
= Comert Global [EUR) K-X-acc 006% - Hoating Rate income (L0 O-dig 0.83%
= Corvn Global ([EUR) P-acc 186% - Ficating Rate inconte (USD) [CHF hedged) Q-dist 0.88%
= Comeit Giobal [ELR) (CHF hedged) Fax 1.91% - Foaling Rate Income (L0 EUR hedged) G-dist [
— Comwadt Global [ELR) (LISD ot (e} Pt 1.91% —fmwmwlmmc}mm D345
= Cormert Giobal (ELH) Prdist 1.86%  -Floating Rate Income (LSO LM3-U dst-mst D%
= Corwit Global (LR} O-aic 0.96% — {aiolal Corporates (USH) (CHF hidged) FA1-acc 052%
= Comert Global [EUR) (CHF hedged) O-acc 101% = Giobal Corporates (U500 H8-pox 0.08%
— Covit Global EUR) 1USD b i) O-8e2 100 — (ial Cowporatis (USE) (CHF Tobod ) 1-B-ace 0.03%
= Comert Global [EUR) O-dist 86% = Giobal Corporates U5S0 FX-ao 0%
— Eniigyng Econsmied Corperated (LBE) F-ace %L % - Giobal Cenporates (USD) (CHF hedged] i-5-aec Doz
= Engrgng Economies Corporates (LS00 1-8-20c G1a% = Giobal Comporates (500 (EUR hedged) |-X-acc G.02%
- Emgiing Econamies Comporates (LS00 1-X-att D03% - Giotal Comporates (USDY EX-LK 0.02%
= Emgrging Economies Corporates (U500 1-%dist Q% = Okbal Comporates U5D) Pacc 0.90%
— Emiigng Ecensnties Corperates (LEE) K-B-rdis D&Y - Global Covporabes (USEH (LUR hedged) Pace 1008
= Engging Economies Corporates (U500 (ELR hedged) K -8:mdist G18% = Global Corporates (U500 (EUR hedged) Okatc [H 5
— Emiiging Economiss Conporates LE0) K-K-atg DO6% - Glotal Comporates (USDY U-K-gisg 0.02%
= Ensng Economies Comperates (LD (EUR hedged) P4 % -qdist 191% = Gfobal Dynarmic (USOH ELUR hedged) -4 1a0c G
- Emgging Econamies Covporates (U500 P-aox 186%  —Global Dynarme (LSOH-A3-a0c D57 %
= Emerging Economies Corporates (LSO (EUR hedged) Pacc 189% - Global Dymarne: (USDH [EUR hedged) 1-43-a0c 060 %
— Emeiging Economies Coporates (LS P-dist 186% - Giobal Crmarme (LSO} I-8-acc 0.09 %
~ Envbgng Economies Corporates (LGN (EUA hedged) P-dst 199% - Ghobal Dynar (USDH (EUR hedged) 1-8-acc 0.00%
= Emiging Economigs Corporintes (LSO} G-ace 098% - Giobal Dymarme (LSO I-X-acc D02 %
= Emying Economies Corporates (LSO G-det 105 ~ Gafobal Dypnarnic (USDR (CHF hiedeged) 1-X-0c .02 5%
= Emirrgnig Economies Corporates ILBD) U-Kaco Q0% - Giobal Dymarnic (LSO} EUR hedged) |-X-aet D.02%
= Ensbging Economies Local Currency Bond (LED) 1441 -acc 066% - Global Dymarne (USD} K-B-acc 0.2%
= Emsrging Econpmies Local Currency Bond (LG0) 1-8-a0c 015% = Giobal Dynarme (VS0 K-X-acc 0.06%
— Enseryng Economiis Local Currency Bond (LBD) 1-%-&0c 004% - Ghobal Dymarne: (USOR K-K-ta1 006%
= Ememing Evonomies Local Curmency Bond (LSEH) P 157% = Gicbal Dynamiz (VS0 P-4% mdig 145%
— Emirging Econamies Local Currency Bond (LEE) (ELR hetged) P-ace  1.62%  — Global Dynarni (LSO} P-act 1.45%
= Emirgng Economies Local Curmency Bond (LSD) Prdist 158% = Gliobal Dymarmic (LSO} (CHF hedged) Pacc 1.50%
— Emgng Econamies Lecsl Curriney Boad (LED) EUR hedged) Pt 162% — Giolbal Dynarnie (LSO [EUR hedged) Paee 1.50%
— Emirging Economies Local Curmency Bond (LSD) G-ace 084%  —Giobal Dynare LSO} P-gisy 1.45%
= Emgrging Economies Local Cumency Bond (LBD) EUR hedged) Orace  0082% = {iobal Drgnarmic [(USDG (CHF hedged) Pooist 1.51%
— Emiitging Ecenmimied Locsl Currency Bond (LSEH (LUR hedged) Ordie 003% - Global Dynarnie (USEH [ELIR hedged) Pdut 1.50%
= Emgvgping Economies Local Cumency Bond (LB0) U-X K dist-masl  004% = Global Dynarc (US0) O-8%-mndsl 0.86%
= EUR Corpenalis Suitainably [EUR]} P-acc 1.20% - Giobal Dynare (LSO} O-acc 0.86%
= EUR Corperates Sustainable [EUR)ICHE hedged) Pacc 1.24% = Global Dynarmic (USDHICHF hedoed) Grace 0.91%
= EUR Corpondtes Suitainabiy (EUREO-ac eG% - Giobal Dynarmi (LSO} EUR hidged) Cragc D.90%
= EUR Corporates Sustainskle (EUR) (CHF hedged) O-aoc L70% = (alobal Dynarmic (LSO O-dist 0.36%
UBS {Luoc) Bond SO
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S [Lux) Bend SICAY Tetal Expence Ratio (TER)  UBS [Lux) Bond SICAV Toital Expende Ruths (TER)
= okl Dymrmeg (LS00 (CHF hedged) O-de 081%  =Shon Duration High Yield Sustainable (UB0) {CHF hedged) Prace 1.37%
— Ghobal Dyrarn (USD) (LR hedged) O-dist 091% - %herl Curation High Yield Sustainable [USC) [EUR hedged) P-ace 1.37%
= Gobal inflation- linked [LS0Y (CHE hedged) I-a1-ac Q57% - Sher Duration High Yield Sustainalle (U508 Podist 1.32%
= (Fobal Inflaton-linked (USCH (CHE nsdged) -4 1-dist 0-58% = Shaont Curation Higgh Yield Sustalineoie (USCH) [EUR hedged) P-ohis 1.37%
= Gipbal Inflation:linked (509 A3 (A5% = Ghor Dyration High Yield Suslainade (LS00 Qracc 078 %
— Gobal Indlstice-linked [LEC) (CHF Ridged) |-A3-acr DA3% - Sheri Duration High Yield Sustainstle [ED) [CHF hedged) Crace 0.83%
= (Gotal Inflaticn-linked (LS00 EUR hedged) BA3acc (ar% = Shor Duraticn High Yield Sustainatie 500 ELR hedged) Q- 083 %
— Global Inflaten-linked 1US0) (CHF hidged) |-B-acc E10% — Sheont Duration High Yield Sustalnebie (U500 O-del 0. 78%
= (obal inflation-linked (S0 Pracc 087% = Shorl Curation High Yield Sustainable (LS0) Cerdist 0.TE%
— (ol Irflatioe-linked [USC) (CHE hidged) P-ac 1.02% — S Duration High Yield Sustainasie (US0) LHX-ace D02 %
= Gobal Inflation-linked (USCH [EUR hedged) Pacc 1.08% = Short Tern BUR Comporates Sustenable (ELIAY Facc 031 %
— Global Infl@ton-linked (LUELH CO-acc O58% —Shor Terrn EUR Conporated Sustamabie (EURY (Che hibsdged) F-acc 0345
= (bobal Inflation-linked (USCH (CHF hedged) C-acc (6% = Shon Tem EUR Comporates Sustenable (LAY (U0 hedged) Fatc . D34%
— (bl Irflatiorelinked (UGCH (EUR hedged) C-a (162% = Shert Tern EUR Conporates Sustanable (EURF -41-ac L45%
= (Jgbal Short Term Flesdbbe (USDH A1 acc Calsg = %horl Term EUR Conporates Sustanable (ELRY |- A3-acc G31%
— Gobal Short R Hisabke (US0H (EUR hiedged) 1-A1 -aie [iERLS —Shan Temn BUR Comporatid Sustardble (EURY 1-8-3c¢ 0.03%
= Gobal Shor Terrn Feabe (U500 (GBF hedged) 1141 -acc 042% = Shor Term EUR Corporates Sustenable (ELAY (LU50 hedged; FB-ace 009 %
= Ghobal Shor Rrm Heable (USD) (GEP hedged) 1-42-acc 0A0% - Shon Term EUR Corporates Sustamable [ELIRF |-X-acc 002 %
= (Fpbal Short Termn Heabbe (USD) HAF-acc 0.33% =%horl Tern EUR Conporates Sustanabie (EURY (CHF hedged) I-X-acc 002 %
= Global Shor ferm Heabde (USHH EUR hedged) 1-A3-ax 0.34%  —Shon Tern ELIR Comporates Sustanable [ELIRF (LGB0 hedged) X DO2%
= (pbal Shor Termn Fleabbe (USD) H5-acc 003 % = Shaort Tern EUR Conporates Sustsenable (EURY (CHF hedged) K-Bace 013 %
~ Gickal Shorl ferm Hedbde (US0) (CHF hedged) 1-X-acc 003% - Shon Term EUR Corporates Sustanable (ELRYF Pace 0.87%
= (Fobal Shor Terrn Fiabbe (USD) (BUR Fedoed) |-5-a0c 003% = %Short Tern BUR Comerates Sustarable (EURY Q-acc 051%
= Getal Sher Term Feabde (USEH X LKt G03% - Shon Tern WSD Corporates Susamable L0 Facc L%
~ (obal Short Teern Feodbbe (USD) P-aoc 089% - Shon Tern LED Comporates Sustunable (USDY (CHF hedged) Face. 0.34%
= Giobal Shorl Term Heable (U500 (LD hedged) Prac 054% = Shor Tern USD Comporates Sustanable LEDH EUR hedged) Face D.34%
— bl Short Terrn Fiisdbae (USDH) (CAD hedged) P-aoc 094% = Shar Termrn USDH Corponates Susitnabdi (S0 kA -0 045%
= (Ghobal Shorl Term Fledbe (US0) (CHF hedged) Pacc Ga% = Shor Term USD Corporates Suitamable (S0P 1A -aoc Dl %
— (ol Shrt B Fliabbe (USDH (EUR Ptk P-ace 321 —Shan T USD Codported Sustanade (LSO (BUR hid i) 1-A3-a0¢ 0.34%
= (Gobal Shorl Term Fresabide (LS00 (GBF hedged) Pacc 083% = Shorl Tern USD Corponates Sustanatde IS0 1B-acc 0.08%
— Global Short Termn Feabde (USD) P-din 0.89% —Shert Tern USD Corporatid Sustanssde (USDP (BUR hedgid) 1-8-ac¢. 008 %
= (Fobal Shorl Term Fedbde (USD) ELUR hedged) Pos 8a% = Shorl Tern USD Componates Sustamable (RSO BX-aox G.o%
= Gkl Shor B Fieabe (US0) Orace 0565 =Shar Tern USD Cofpocanes Sudtnable (U500 {CHF hdged) -x-a0c D02 %
= Gobal Shorl Term Fesbde (USDH (AUD hedged) Cratc Q6% = Short Tern USD Corponates Sustanable (DY (EUR hedged) 1-5acc D02 %
— Fobal Short Term Heable USH) (CA0 hedged) O-ace B —Shar Tern USD Cofporates Sustimable (LSO {CHF hedged) E-B-ace 0.92%
= (Fpbal Shorl Termn Frodble (USD) (EUR hedged) O-ac 60% = Short Term USD Corporates Sustanatde (5D K-Bmdist [FAEE
= Giotal Shorl Term Feabde (USDH Gdit 056%  —Shon Term USD Conporates Susumatle (LD {EUR hedged) K-X-acc 0.05%
= (pbal Short Term Feoabde (LS (EUR hedged) O-dist 060% = Shon Tern USD Corponates Sustanatle (SO Pacc G87%
— Grean Socal Sustainable Bonds IEUR) P-ac [EE% - Shan Tern USD Conporates Sustaaraide (LEDH O-acc 051 %
= (reen Sooal Susiainable Bonds [EUR) G-ao 0:35%  =WUSD Corporates (LSO Fac 0.38%
= Green Socul Sustainable Bonds (EUR) LI-X-acc 00F% - USD Corporates (LD 1-41-a0c 0.52%
= hulti Encome (LSO Prndist 1.44% - uUsD Corporates (LSO} 1-A3-atc 0.38%
= M) Encame (LS00 UKot 05% =US0 Corporates (LA0) -X-ate D.02%
= Shon Duration High e Susteinaile (S0 (CHF hied ged) F-aoc 0555 = USD Corporates (SO} Paoc 119 %
= Shor Duration High Yiedd Sustamable (S0} EUR hedged) F-ace 055% - USD Corporatis (S0} ICHF hedged) Pam 1.24%
= Shar Durstion High Yesd Sustenesle (USD) -4 -a0c 62 % =USD Corperates (US0) Pocial 1.20'%
= Shorl Duration High veld Sustamable (US0} CHF hedged) bat-oe 0BE% - USD Corponates 050} Q-acc 0.66%
— Shewt Durstien High Yl Sustunssle USD) |-A2-a2e D56 - USD Corporates [LAD] (CHF Riedgid) O-set 0.70%
= Shorl Duradicn High vield Sustamable (S0} EUR hedged) aZ-a (058% =S50 Corporates (D50} (EUR hedged) Oracc 0. 70%
— She Duration High Yed Sustrede (USD] EUR hedged) 1-43-gdig.  0.31% — LD Hagh Yield (US0) F-acc G545
= Shorl Duradion High vield Sustanable (US0H-Bracc 08% = WUSD High Yield (US0) 1-ATacc (6%
— Shew Curstion High Yeld Sutirnsbte (USD] (EUR hidged) 1-8-acc 009% — LS g Yield (LS00 1-8-a0e D.08%
— Short Duration High Yald Susanabie (USDH EUR hedged) 1-8-851  008% = USD High Yiekd (IS0} (LR hedped) H-acc .08 %
= Shorl Duradion High Yield Sustainable (S0} X0 0% = WSO Hegh Yield (S0 1-X-acc 0 %
= Sherl Durdlion High Yeld Sustansle (S0} EUR hedged) 1-X-ac [idag — LS Hagh: Yield (LS00 (CHE hedged) |-X-ace no2%
= Shorl Duraticn High el Sustanatde (U50) 13U ds1 0% = US0 Hegh Yiehd (LS00 (EUR heediged) 1-X-a0c 008 %
— Sheet Duration High Yild Sustnabie (LSO} K-8-mdst 012% - USD High Yield (USOR K-X-ac G0 %
-Mwlihnl-hph Yield Sustanakle (A0} K-X-acc 06% = USD Hegh Yiehd (USD) P-6%-mdist 1.32%
= Shonl Duration High vield Sustonable (US0) EUR hedged) K-X-ac 009% - USD High Yield (US0) P-ace 1.32%
= Shorl Duration High Yield Sustanebde (USD) (BUR hedged) N-dist 1.86% *Lﬁﬂh‘h@ﬂ'ﬁﬂﬂ.ﬁmmmﬁiﬁ 1.36%
= Shorl Duration High Yield Sustamable (S0} Pracc 1.32% :mmgﬁmﬂ:m:‘::‘;mm
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WES [Lux) Band SICAY Total Experite Ratio (TER)  UBS [Lux) Bond S1C8Y Portfolio Turney ef Rate (PTH)
= LD High visld (LAS0H P-rdist 1.32% = Sheonl Curation High Yield Sustainable (UG0) 64,35 %
- LED High el (US0) C-6%-mdist 0.77%  —Shon Temn EUR Corporates Sustanable (EURF D20
= LISD High Yield (LS04 Orace 0.78% - Shorl Tern USD Corporates Sustariable (0P 3341 %
= LIS Figh Yol {USDH [CHF heviged) O- e 0:83% - USD Corperates (USD) S060%
= LD High ield (G0 ([EUR hedged) Cracc QB2% =50 High Yield (U500 9%
— LD High Yoeld (USDH C-nodest 0.78% - USD invesimen Grade Comporates Susiainable (USDP B4.T5%
= D High Yigld (LS0) LUk Xeace 0% ey DAL i i Bl SICAYY — B Tnnem U Eow pomisios (YL
— LSS0 High ek (USC) L-A-Urdst rndat T STt o ren =S Ul s O
= LD mvesiment Grade Corpovates Sustainable (LSO Fracg 0.38%
— LD st gl Grade Corporatis Sudtanabie (US0 L-X-a00 00T
= LIS0 imvesment Grade Corpoates Sustainable (USDH Mote 10 - Transaction costs
[CHF bt} L1 Ko n02%
= L0 Ineament Gride Corporates Sustainabi (LSO Transaction costs include brokerage fees, stamp duty,
TELR hoeed et U-X:a6c (H02%

* ey U R Do 5 ICAW = UG P mwen. (e e Compomwim (U351

The effectve flat fee may change during the repacting
period {see note Zj.

The TER for classes of shares which were active less than
a 12 month penod are annualised.

Transaction costs, interest costs, secunties lending costs

local taxes and other foreign charges if incured dunng
the fiscal year. Transaction fees are included in the cost of
securities purchased and sold,

For the financial year ended on 31 May 2022, the fund
incurred transaction costs relating to purchase or sale
of investments i securties and similar transactions, a5
Tollows:

I [Lux) Bond SICAV Transaction costs
and any other costs incurred in connection with CUMMeNCY  Soosnen - USD
hedging are not included n the TER. 3004 nem) TARD

= 205 1 (LR - ELIR
T A
Note 9 - Portfolio Turnover Rate (PTR) e e
= Asian Irmement Grade Bonds Suslamabie (USGY 342580 USD
The portioko turnaver has been calculated as follows: ZChina Fired Income [FVE} g
= Ching High Yield (USD] - USD
(Tatal purchases + total sales) — e —————y T
{total subscriptions + total redemptions) ~ Emerging Exanonits Coporates E0) = 510,16 S0
Average of net assets during the period =~ Ennirging Economies Local Cumency Bond (USH 4337.70 USD
Urder revew = Emarging Markels Bonds 2021 1LS0F « LISD
—ELR, Corporates Susiainabe (LR 222,50 EUR
The partfolio turnover statistics are the following for the  Fied Maturiy Seres 1 (L58) )
period under review: — Fleating Rate incem (USD) 07.76 USD
= (fiobal Corporates (US0H 1487463 USD
UAES [Lux) tond SICAY Porttolio Turnover Hate [PTR)  — G'00al Dynarme (L504 B 163,95 USD
— M3 snd P = iokal Inflation:linded fUSD) 9 329.78 LS50
7024 s Teew  — Gkl Shoet Term Flisabie (S0 10 919,28 USD
= 30251 [EUR} 11.24% = 0Omen So0al Sustanabie Bords ELS) 1 181,82 ELR
= 20251 [L5EY aerw  —hulliFeome (IS0} 1 (006,83 LS
— Asian High Yield (USD) 707w = Shorl Duration High Yieid Sustainable (USC) 7 48,50 S0
= Agan wesiment Gradk Bonds Sustamable (USG) ga,39%  —Shorl Tom EUR Corporates Susianable (ELRY - ELIA
- Chana Fecet Incorme (RAAB) 31.049% = Shori Termn USD Corporates Sustanade (LBDH 1300450 LSD
= China High Yield fUS0) 45a2% - USD Corporates (LS} 3 500,00 U
— Conwt Glotal [ELR) ah53% = USD Hegh Yield (USD) 8 233.40 USD
= g Economics Comperates (LS00 716w —USDmwstment Grade Corporates Sustainable (S0P X2 138,20 Ush
— Emsgrg Econonsis Local Currency Bond {LBD) BA.58% :?Thfﬁtrmw;i“mmlmhﬂmm
AR S L L bl e ey
— Fuied Maturity Serid 1 (LS00 HIATR by UBS Bk vl A = Uik i v G e Corpiatien 101
= Hiating Rale Income (USD) FETE
— Gebal Corpersies USDH mmw  Not all transaction costs are separately identifiable, For
~ Gibal Dyname 1U50) ans Ted ncome investmerts, forward currency contracls
- Giekal Irflation-inked (L5 maiew  and other derivative contracls, transaction costs will be
Z Giobal Shart Termn Hedbie (USDH waew Included in the purchase and sale price of the invest-
= Grwen Socal Sustainable Bonds [EUR} roowm  ment. Whilst not separately wentifiable these transaction
it tncome (U500 masw  costs will be captured within the performance of each
® Bpwmaprly UL oo s 5 IO — v Bt e ke Beonshy {UTLEN FUrId.
UBS [Luce) Bend SHCaY
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Mote 11 = Related party transactions

Connected persans in the context of this note are those
defined in the SFC Code on Unit Trusts and Mutual Funds.
All transactions entered into dunng the year between the
subfunds and its connected persons were carnied out in
the normal course of business and on normal commergial
terms.

a) Transactions on securities and dervatve financial
nstruments

The volume of secunities and dervative financial instru-
ments undertaken via a broker that is an afiiliate of the
Management Company (except options), the Portfolio
Manager, the Depositary or the Board of Directors for
the financial year from 1 June 2021 to 31 May 2022 for
the fallowing subfunds licensed for sale in Hong Kong is:

EDINETOOOO
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For the comversion af the volume of transactions with
related parties into subfund currency, the exchange rates
of the financial statements as of 31 May 2022 were used.

b} Transactions in Shares of the Company

Connecled persons may invest in a new subfund / share-
class for the purpose of providing seed capital ("Direct
Imvestment ” ), with the intent of remaning invested until
the subfund / shareclass has substantial net assets. Such
imvestments are at arm's length and comply with all late
trading / market timing prevention reqguirements. Mo con-
nected person may invest for the purpose of exercsing
management or control over any Fund or the Company.

As of 31 May 2022, the Management Company and s
affilates f persons had not contnbuted any seed capital
1o the subfunds / share classes registered in Hong Kong,

LGS [Lux Bond SICAY Volume of transacsions Bsa % Holdina of th
in Securities and of the total ot @ Hold gart e Directors
derhvative financisl srcurity
instruments with tensacions A3 of 31 May 2022 one Director of the Company hold
relnted parties 00 shares in UBS (Lux) Bond SICAY - Asian High Yield
= Agan High Yikid USD) 5402 82652490 USD HEM (SO} - {CHF hedged) P-ace representing 0% of the total
= Chana Fesed Income {RME) Q.00 Y Gt Net Asset Value of the subfund. Mo other Directors had
= st incore §U50) 48531 184,53 LED 45.96%  holding in the subfunds registered in Hong Kong as of
~ LAD High el 1USD) 444 917 93356 LED 10.35% 31 May 2022.
S [Lux) tond SICAY Commis sions on Average rate of
transactions in mmmisien  Mote 12 - Name changes
Securities and
dervative finanal :
P ——— The following name changes occurred:
redated parties
= Agan High Yield (USD) 54 40649 30 LD Goot  Did Name Mg Name Date
= Cha Foed Incomme (RME) D00 CHY 000 UESLus Bond Sﬂlﬁ UIBS Lo Bond SiCA
- sign Irvestment Grade = Asian Investment
= Mufti Income LI50) 43348 150 COO% s sSE) Grade Bemds Sostainabbe (USD] 2092001
- LISE High iedd (LSC) 333040 LD GO0 B Bong SRV B (. L0ty Bondl S A
= Shori Temn ELR = Short B EUIR Compomites
As disclosed in Mote 10 - Transaction Costs, the transac- E;T.:l; ‘-&'ﬁc - x;‘r:}ﬁ*:w g
tion costs for fixed-income investments, exchange traded ¢t 150 — Sheey Terr ms :‘cﬂ:'mm
futunes contracts and other denvative contracts are inclu-  Comporates (U500 Sustainaie (USD) 2092021
ded in the purchase and sale price of the investment and VB fLusi Bond SICAY IBS (LLeg} Bond LAV
are therafore not listed indnvidually here, E.Eﬁ ?fwam A0} Emﬁmw:;:‘mb 0.8 2021

S [Lux) Bond S1CAV Volume of transscions Ax o % ofthe
n pther securities total of security
(except pquities, transactions

equity-like serurities

sl derivitive

finandal instruments)

with redated parties
= Agan High Yield (US0 329 505 657,50 LD 182%
= China Feded Income (RAB) 376 605 34000 CHY 045%
= Mt ncome: (LI50) 000 UsD 0.00%
— LA High Yeeld (USCY 14 555 67748 5D 034%

According to normal Market practice, no commissions
have been charged 1o the Company on transactions
on “other secunties (excepl equities and eqguity-hke
securities)” with related parties.

Such transactions were entered in the ordinary course of
business and on normal commercial terms,

E]

MNote 13 = Liguidation

The subfund LBS (Lux) Bond SICAV - Emerging Markets
Bonds 2021 (USD) was quidated with effect as per
16 December 2021,

Mote 14 - Defaulted securities

There are a number of bonds that - at the year end — are
in default, hence they are not paying the coupon/prin-
cipal as specified in the offering documents, For these
honds pricing guotes exist, a final payment is expected
and they are disciosed in the portfolo. Furthermore,
there are bonds that have defaulted in the past where no
prang quotes exsts and ro final payment is expected.

UBS (L) Bond SICAY
Ao report and audied fnancal fatements a5 of 31 May 2002
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These bonds have been fully written off by the fund.
They are monitored by the management company that
will allocate any return that reght still arise from these
bonds 1o the subfunds. They are not shown within the
partfolio but separately in this nate,

EBonds Curmency Nominal
WASHIMNGTON MUTLAL BE B,

CHATS CALFSUBDEF" 5.5% 2-15.00.13 B0 7 %95 00000
U0 NATICHNAL HOC TR

2006-FEG-5™DERALNT *vaR 07-01.05.11 ] 2 105 564,00
URSCIN NATICMAL ADC-REGS

=DERALLT "VARLINHOS FO 07000710 o 1179 535,00
LRGN NATIGNAL ADC REGS

* DERALILT "VARANRDC FOOT-01 0790 L&D B75 DO0.00
WIkAR CRCD LLOFRANCE-508

*DEFAIAT® 9.62500% 07+15.12.74 (1] 1 150 00000
AL BATGE INVEST-SUB *DERALLT*

18 LIBCR4 2 108F 05-25.06.35 usD 1 000 000,00
HOME EGUITY MCHTGAGE TRUGT-SUE

*DERALILT™ FLR 05-01.11.35 [1:4=] 1 7s0 000,00

MNote 15 — Event

The war in Ukraine had and still has a matenal impact
an financal markets, fist and foremost on Russian
and Ukrainian securities but alko on the wider markets
globally, The stuation remains very volatile and is closely
monifored by the Management of the Fund in order to
guickly take appropriate action to protect the investor
interest.

The necessary measuras were put in place to at all time
comply with applicable laws and regulations, in par-
ticular but not Imited to the most recently enacted
sanction regimes in the EU, Switzerland, UK, US and
United Nations (UN}. As serious trading limitations beyond
sanctioned Russian secunties have been expenenced, fair
valug pricing is apphed for all relevant securities where
price guotes {if available) are not considered reflective
of their current market value, As of 31 May 2022, the
subfunds UBS (Lux} Bond SICAY - Convert Glabal {EUR],
LIBS {Lux) Bond SICAY — Global Short Term Flexible (LSD),
UBs (Lux) Bond SICANM - Emerging Economies Local
Currency Bond (USD), UBS (Lux) Bond SICAY - Global
Dynamic (USD), URS (Lux) Bond SICAY - Global Inflation-
linked (USD) and UBS {Lux) Bond SICAY — Emerging
Economies Corporates (USDY are holding Russian securi-
ties for less than 1% of their respective net assets, Ruble
denominated coupons have been written off and accrual
stopped on NAY dated 10 March 2022,

Also, Turther 10 the assessment made by the Management
of the Fund, nerither the Fund's and any of s subfunds’
performance and going condern nor operations, at the
date of this report, have been significantly impacted by
the above.

UIBS {Luce) Bond SOy
Anrud report and audited financial fatements s of 31 May 2022
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Note 16 — Applicable law, place of performance
and authoritative language

The Luxembourg Dhstrict Court s the place of performance
for all legal dispuies between the shareholders, the
Compary and the Depositany Luxembourg law applies.
However, in matters concerning the claims of investars
from other countries, the Company andfor the Deposi-
tary can elect to make themselves subject 1o the juris-
diction of the countries in which Company shares werne
bought and sald.

The German version of these finanoal statements 15 the
authoritative version and only the German version was
audrted by the auditors, However, in the case of shares
sold to investors from the other countries in which Com-
pany shares can be bought and sold, the Company and
the Depositary may recoqnize approved translations (i.e.
approved by the Company and the depositary) into the
languages concerned as binding upon themselves and
the Company.

s
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Mote 17 = OTC-Derivatives and Securities Lending

If the Company enters into OTC transactions, it may be exposed to risks related to the creditwarthiness of the
OTC counterparties: when the Company enters into futures contracts, options and swap transactions or uses
other denvative technigues it is subject 10 the nisk that an OTC counterparty may not meet (or cannot meet) its
obligations under a specific or muliiple contracts, Counterparty risk can be reduced by depositing a security.
the Company i1s owed a security pursuant 1o an applicable agreement, such secunty shall be held in custody by
the Depositary in favour of the Company, Bankruptcy and insalvency events or other credit events with the OTC
counterparty, the Depositary or within their subdepositanyfcorrespondent bank network may result in the nghts
or recognitton of the Company in connection with the security 1o be delayed, restricted or even eliminated,
which would force the Company to fulfill its obligations in the framework of the OTC transaction, in spite of
anmy security that had previously been made available 1o cover any such obligation,

The Company may lend portions of s securities portfolio 1o third parties. In general, lendings may only be
effected via recognized dearing houses such as Clearstream International or Euroclear, or through the inter-
mediary of prime financial institutions that specialise in such activities and in the modus specified by them.
Collateral is received in relation to secunties lent. Collateral is composed of high guality securities in an amount
typically at least equal 10 the market value of the secunties loaned,

LBS Europe SE, Luxembaourg Branch acts as secunties lending agent.

QOTC-Derivatives*®

The OTC-dervatives of the below subfunds with no collateral have margin accounts instead,

Sulsfund Unrealized gain Collnteral
Counterparty Noss) receved
WS [Lux) Bond SICAY - 2025 | EUR)

Barclays 6 208 28549 EUR D00 EUR
JF Morgan ~169 563,77 EUR CLO0 ELR
Bacegan Stanley 7 FE1.4% EUR 000 EUR
Stale Stieet -4 86734 ELR 000 EUR
LES [Lux) Bond SICAY = 2005 | [US0)

Barclays -261 B46.59 LSD £.00 USD
Bgegan Stariley 38 61587 WD LO0USD
LES [Lux) Bond SICAN = Acian High Yield (LUSD)

Bari of Amenica 5137 16000 UED 00 s
Canathan impenal Bank 1011 00832 USD 000 UsD
Cilibank 152 3894 U0 GO0 usD
F Moegan -9 51858 UED 000 UsD
Standard Charlened Bank 140433.55 LAD 00 usD
Cumle Soreet 196 1 P0EE LED 000 UsD
UBS AG 1 @54 154,35 USD LoGuse
Wesipac Barking Com 81408.02 USD 000 USD
UBS [Lux) Bend SICAY - China Flxed Intome (RMVEB)

HS8C a8 884 527 97 CNY 0e0 Chy
WS [Lux) Bond SICAY - Convert Global (EUR)

Barclays 1684120 EUR D00 EUR
Canasdian impenal Bank 4 032 18848 EUR CLOG EUR
Cilibank ~17 336 30660 ELUR L.00 EUR
HSBL 16 118 905.33 EUR CUDD ELIR:
F Morgan -1 368 29810 EUR L.00 EUR
boegan Stanbey £ 94595441 EUR 328 00000 EUR
State Street TS5 757.06 EUR OO0 EUR
LBS AG 14 481 62 7.85 EUR CLDD B

® B i e 50 05 il b o Pt ied 9 B Ll i (g o aiei s By o i 1 0 ki 3 it b e o U B P i P .

UBS (L) Bond SICAY
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Subtund Unrealized gain Cellntersl
Counterparty Noss) received
LIS [Lux) Bend SICAY - Emerging Erenomiss Corporates (USD)
Harclays 215 3550 S0 Oo0 sl
Boegan Stanley 5 B56.59 LD .00 LS
UIES [Lux} Bond SICAY - Emerging Economies Local Curmency Bond (USE)
Banik of Amenca 567 657.97 USD 194 247 50U5D
Barclays 00 BE5.42 UED .00 Use
Canadian Impenial Bank 47 72401 URD b 00 USD
CitiEranik 73048899 5D D00 usD
Credi Sutsse -3 654 [55.55 LED 000 USD
Gpldman Sadhs i Tal 23721 5D 1 640 (00 00 USE
HEBL -1 213 B77.49 U5D DO LUSD
F Mcrgan 304 615,55 LD L.00usD
Bcegan Staniley 234 038.26 U5D b0 USE
Standard Chartensd Bank 115 22808 L5D Do s
STl St -165 633.21 LED CLoOUsD
‘Westpac Barking Cop =1 19282 5D .00 UsE
LB [Lux) Bend SICAN - EUR Corporated Susmainable (EUR)
F Morgan 264 595,78 EUR (00 EUR
Blosgan Suanley 17 33261 EUR CLO0 BUR
UBS AL H21 33795 EUR OO0 BUR
LES [Lux) Bond SICAY =Floating Rate inoome (US0)
Bark of Amenca <452 433,28 USD Q.00 USD
Cansthan imperial Bank 332204 USD oo sk
Citibank 635 57607 LED D00 USD
Goldman Sachs -2 509,99 UsD 0.0 usD
# Morgan 45 1525 UAD .00 USD
Basegan Stankey 132 4801 LED D00 UsD
‘Wiesipac Bankong Comp <373.71 USD QL0 USD
LS [Lux) Bond SICAV = Global Corporates [USD)
Barelays 44 B15.54 UED 000 LS
Canadun impenial Bank 3185 115,56 U0 D00 usD
Gokdman Sadhs -1 337 60 8D b.00 LISD
HE8L 344 30485 50 D0 LsE
P Moegan 47 555.59 LSD DLUO0LUSD
Mergan Stanley =20 79188 D DOQuse
Srandand Chanened Bank B 955.28 USD 000 USD
Stale Street 1812297 LED QDO USD
UBS Al -128 521,13 3D CLoousD
LS [Lux) Bond SICAY - Global Dynamic (LAO]
Bark of AmEnch A28 926.60 LUED .00 uUsD
Banlays 621013178 5D daly Q00 0O USE
Canadian Impenal Bank 518 783,90 UsD 0,00 USE
Litizank 2627 9300850 (.00 LSD
Goddrman Sachs 24 F38.48 5D O oSt
H58L 32 29341 U8D Ti3gh . Isusp
P Mocgan 1445 352 50 50 14483 237 19USh
Mgsgan Stanley 6062 TE5.74 USD D00 usSD
Standard Chartensd Bank 100 227,55 LED D00 UsD
Stale Street -3 845 216.95 UAD B0 00000 USD
Lg% &G 322 3083 050 D00 USD
UBS [Luech Bend SICAV

Anrud report and audited financial fatements s of 31 May 2022
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Subtund Unrealized gain Cellntersl
Counterparty Noss) received
LRBS [Lux] Bend SICAY - Global Infiaticn-linked [(USE)
Hark of Armenca 44 515,24 LUSD Oo0 sl
Barclays 43 B54.48 LS50 .00 LS
Candsthin inipinal Bank 100391307 5D OO ush
Citibank 185 0L usD D00 USD
Goldm an Sachs 313281 LED .00 Use
H58L 52 H4.67 UBD b0 USD
JF Morgan 174 33021 LD 193 0.5 UED
BAcegan Staniey | 644 135,51 USD 000 USD
Standard Chartened Bank 143231 LED 0,00 USE
Stae Shreet <387 734586 USD DO USD
LES AG 20 194,79 50 L.00usD
Wesipar Bankng Comp 32 783.07 URD b0 USE
LS [Lux) Bond SICAY = Global Short Term Flexdbis (LS0)
Bark of AmEnch 84 642.08 5D CLoOUsD
Harclays 16743 5D .00 UsE
Cansthan indinal Bank -0 316,87 USD OO USD
Citrank 1065 HE6.61 L50 R0 D000 LISD
Groldman Sachs -5 93710 LSD 0,00 USE
H58L 134 55548 LED (.00 LSD
P Moegan 664 ddh.dd LED Dooush
Momgan Stankey -1 562 S20.32 US0 Q.00 USD
Starte Stiwst -114 532,94 L&D oo sk
UBS AG 104 617,59 LUBD D00 SR
LS [Lux) Bond SICAY = Green Social Sustainable Bonds [EUR]
Canadian Impenal Bank -1 33931 EUR QLB EUR
Citilanik T 636 73136 EUR D.00 EUR
Mﬂqanﬂiﬂlw 21 633,30 EUR 000 EUR
g% AG -13% 70406 EUR D00 EUR
Wesipae Banking Conp 20854.02 EUR D00 ELR
LK [Lux) Bond SICAY = Multl Income (LISD)
F Mergan -6 56547 LBD b.00 LISD
LUBS [Lux) Bond $ICAV = Short Durstion High Yield Sustainable [US0)
Barik of Arnenca 5 629 18875 USD OLoOUSD
itk 2 381 Gag.40 UED DOQuse
BAzegan Slanley 101 43136 LBD 000 LUSD
LIRS [Lux) Bond SICAV = Short Term EUR Corpomtes Sustainabde (EUR)
Cinbank 153542 ELR C.00 EUR
HE8C 41792 BUR D00 EUR
P Moeegan 165 11913 EUR D00 EUR
Boman Sanley 3062 3020 EUR (.00 EUR
State Street 925011 EUR CLO0 EUR
UBS AG 458 940,50 EUR 0.0 EUR
UES [Lux} Bond SICAY = Short Term USD Corporates Sustainable (LSO
Harclays 264 334,93 UsD .00 USD
P Mocgan 545 290 16 5D OO ush
Boegan Stanley 5 164 677 USD b.o0USD
UBS A5G 3544 998 70 S0 .00 UsE
LB [Lux) Bend SICAY - USD Corporates (USD)
Barik of Arerica 188,75 LUED D00 UsD
Barclays 4 36029 UED 000 S
Canadian impenal Bank 19 B0L69 UED 000 USE
Citibank 378 57640 UED D00 USD
HSBC 327357 U0 .00 UsD
© barmately U, A B § I = B8t o L iy FEUR]
L T Y- |

LIB% Lucck Bond SICAY
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Subtund Unrealized gain Cellntersl
Counterparty Noss) received
LAES [Lux) Bond SICAY - USD High Yield [US0)
;BIT'K of Amencs 65 O, 05 LD 000 sl
Barclays 43 501 80 LD GLe0usD
Cilibank 1 852 THD.E6 USD 000 Lsh
W Morgan 205 877,30 USD GO USD
Boegan Stankey 53 366,56 USD) 0,00 USD
Stale Street 24 62,36 UBD o0 USD
LS [Lu) Bond SICAY = USD investment Grmde Corporates Sustainable (USD)
Bark of Amenca 574 263.07 UBD 000 UsD
Canadian impenial Bank & G5 48 1 ED O, 00 Ush
Cibibank B 162 Z48.77 UBD D.0OUsD
1 lpemaely UL & ol Bowsd §ICAW - ULD imermi man. G0 acde Coopoemem (U031
UES [Lux} Bond SICAV - Convert Global (EUR]
Composition of collateral by type of assets Weight %
Bgegan SJHHJ:IP}
Caih VD000
Bonds Ol
Egpriabes D0
LB [Lux) Bond SMCAY = Emerging Economies Local Currency Bond (US0])
Composition of coliateral by type of assets Welght %
Bark of Amencs, Goldrman Sadhs
Cash 10000%
Bonds QDO
Emuties o0
LIBS [Lux) Bend SICAY - Global Dynamic LSD)
Compaosition of collateral by type of atiets Weight %
Barclays, HRBL, JP Morpan, Stale Steet
Cash FROLD0g
Beonds 000
Equities D00
LIES [Lusd) Bond SICAY = Global InflationJinked (LSO}
Compasition of collateral by type of Bsoets Weight %
P Mcrgan
Cash 1 000
Bondy Q.00
Eqetes [ELE FY
UIES [Lux) Bend SCAY - Globel Short Term Flexdble (LSO)
Composition of collateral by type of assets Weight %
Cinank
Cash 100.00%
Honds [elH kY
Equities Q0GY%
LIBS [Luoc) Bond SCay
Anrual report and audited financial satements s of 31 May 2022
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Securities Lending
Counterpa fram Coli mters| Brenkdown
Securities Lending as of 31 May 2022 [weight in %) as of 21 May 2022
UES (Lu Bond SCAY Banriat vialue of Collnterml
wecurithes lBmt [UBS Switzerland AG] Equalties Bords Cash

- H023 S0 1262376318 USD 135 042 743538 USD 50,73 4327 0.0
= J024 (S0 99 712 [8a82 USD 106 731 212,49 USDH 5073 49,27 0,00
= Hi25 1 (EUR) 5 270 FRAES EUR 58 056 12235 EUR 573 a9.17 000
= 2025 1 LBLY 22 D90 548.64 USD 23631 37034 USD 5073 4327 000
= Agan High Yield (US0) 214 977 ME.6T VST Tr3 917 555,65 WUSh 5013 49,27 .00
= Agan iresirent Grace Bonds Susiainable (USD) 17467 43811 USD 18 685 86079 USD 50,73 4937 L.e0
— Emsigrg Ecordmies Corporates (LEC) T5 687 32685 UsD &0 966 538.20 UsD S0, 73 4927 0.00
= Enpging Economies Local Currency Bond (LECD) 14955 40710 USD 15 996 550.76 USD 5073 4327 000
— ELR Corponates Sustainaibie (EUR} 6161 12,19 RUR 188 449 0ERAG ELA 50,73 4327 000
= Fizeedl Maturity Series 1 (LS00 2 267 Blsal UsD 241957123 UsD 573 axi? (oo
— Hoating Rate income (US0) 21 960 H45.37 USD £3 452 085.35 LUSD S0 4327 000
= Ghobal Corponates (USDH) MOVI3EDE 2T Ush TG 0T3 A USD &0, 73 43,27 000
= (Fobal Dymarm (USDH 130 864 HH2ad ST Flrd - ELERE R 5873 A9 37 000
= Gokal Inflation-linked 1500 53 689 15242 USD 57 433 585,20 UsD S 73 A9.27 .00
= (Fobal Short Tesrn Fieabbe (USD) 60613 6479 USD B 841 46607 USD 5613 4327 L0
— Green Socal Suttamable Boods (EURY 303008130 EUR J5E RIS EA R EUR &0 13 49,27 .00
= hluti Bnoome (LS00 A0 FTE5F USD 45012987 WSO s 73 a3.57 0.0
~ Shen Duralion High Yasd Sustasneble (USD) 13 296 301,82 UsD 14 213 72243 USD Sk713 4327 000
= Short Term EUR, Conporates Susainable (ELRY 61 732 631,06 LUR 66040 633,13 LU S0 73 4327 0.00
= Shiorl Terms LSO Comporates Sustanable (USTH 43619 FIRE2 USD 45 883 15238 U0 5073 a3.27 [.00
= LD Corpomtes S0} 3105 367,52 USD 3329677 USD Sl 73 4957 id
= S0 High Yeeld (USGH 17 356 85283 USD 18 567 4%5.04 USD 50,73 4327 .00
— LD il Grade C orpofili
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103



2023

Lux

11 30

HSBC

2023 11 30
15,374,199,295.34
-1,440,694,444..98
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2023 11 30
2,180,522,686
-204,333,693

13,933,504,850.36 1,976,188,993

354,219,188.15 50,238,907

41,811,218.08 5,930,085

42,306,866.34 6,000,383

16,687,800.92 2,366,831

130,753,507.90 18,544,770

15,566.16 2,208

458,824.94 65,075

3,400.00 482

78,738.15 11,167

2,746,027.24 389,469

2,861,090.58 405,788

82,518,367.97 11,703,580

22,688,863.67 3,217,962

14,630,654,310.46 2,075,065,701

-3,883,247.96 -550,761

-1,264,766.32 -179,382

-1,359,493.46 -192,817

-23,163,965.60 -3,285,345

-56,908.05 -8,071

-94,932.88 -13,464

-82,821,342.58 -11,746,551

-67,401,371.19 -9,559,536
-4,763,567.34 -675,617
-537,968.27 -76,300
-167,653.32 -23,778

-5,469,188.93 -775,695

-185,515,216.97 -26,311,623

14,445,139,093.49 2,048,754,078

832,000.00
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2023 2023 11 30 2023 2023 11 30
9,093,750.76 1,289,767
244,921,458.74 34,737,210
1,658,614.59 235,241
39,348,266.19 5,580,765
12 2,378,658.70 337,365
7,394,464.86 1,048,757
304,795,213.84 43,229,105
-50,522,234.98 -7,165,569
-31,957,538.89 -4,532,538
-1,689,010.91 -239,552
-1,199,381.54 -170,108
-1,287,279.86 -182,575
-86,655,446.18 -12,290,342
218,139,767.66 30,938,763
-415,968,254.61 -58,996,778
-646,706.25 -91,722
1,688,983.05 239,548
-1,382,687.25 -196,107
-97,863,774.98 -13,880,019
-5,632,641.06 -798,877
-12,027,185.17 -1,705,816
-531,832,266.27 -75,429,770
-313,692,498.61 -44,491,007
508,878,235.26 72,174,200
-31,411.89 -4,455
12,329,413.04 1,748,681
5,430,497.37 770,207
198,608,830.42 28,168,690
27,865,154.05 3,952,115
753,080,718.25 106,809,438
439,388,219.64 62,318,431
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Lux
2023 2023 11 30 2023 2023 11 30
16,264,253,401.66 * 2,306,759,060
1,428,622,716.81 202,621,560
-3,609,372,207.68 -511,917,260
-2,180,749,490.87 -309,295,700
-77,753,036.94 -11,027,713
218,139,767.66 30,938,763
-531,832,266.27 -75,429,770
753,080,718.25 106,809,438
439,388,219.64 62,318,431
14,445,139,093.49 2,048,754,078
*
2023 11 30 2023 31

16,109,901,840.52
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Lux

2023 11 30 2023 11 30

690,006,898.33 97,863,678
-17,462,884.41 -2,476,761

672,544,013.92 95,386,917

11,895,691.78 1,687,166

324,204.75 45,982

991,044.46 140,560

363,695.26 51,583

6,723,758.84 953,631

8.65 1

401,953.65 57,009

1,289,282.98 182,859

694,533,654.29 98,505,708

-3,449,568.81 -489,252

-4,956,984.09 -703,049
-171,195.43 -24,281
-24,833.82 -3,522
-13,436.98 -1,906

-209,466.23 -29,709

-8,616,019.13 -1,222,010

685,917,635.16 97,283,698
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Lux

2023 2023 11 30 2023 2023 11 30
222,549.37 31,564
12,217,888.39 1,732,863
27,023.71 3,833
12 73,750.26 10,460
360,441.94 51,121
12,901,653.67 1,829,842
-963,562.11 -136,662
-66,710.26 -9,462
-35,851.35 -5,085
-7,873.54 -1,117
-1,073,997.26 -152,325
11,827,656.41 1,677,517
-9,579,548.35 -1,358,667
46,722.08 6,627
-1,436,780.61 -203,779
-6,117,229.61 -867,607
-4,520,549.22 -641,149
-21,607,385.71 -3,064,576
-9,779,729.30 -1,387,059
15,613,003.80 2,214,392
383,774.39 54,431
418,358.85 59,336
15,588,620.74 2,210,934
32,003,757.78 4,539,093
22,224,028.48 3,152,034
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Lux
2023 2023 11 30 2023 2023 11 30
725,107,713.82 102,842,027
276,158,279.75 39,167,529
-337,327,016.19 -47,843,091
-61,168,736.44 -8,675,562
-245,370.70 -34,801
11,827,656.41 1,677,517
-21,607,385.71 -3,064,576
32,003,757.78 4,539,093
22,224,028.48 3,152,034
685,917,635.16 97,283,698
2023 2023 11 30
P-acc
417,962.3700
763,219.8660
-270,533.9570
910, 648.2790
P-mdist
118,150.3730
47,004.0620
-11,628.6360
153,525.7990
Lux
P-mdist 2023 15 2023 20 0.25
P-mdist 2023 17 2023 20 0.25
P-mdist 2023 16 2023 21 0.2498
P-mdist 2023 15 2023 20 0.2499
P-mdist 2023 10 16 2023 10 19 0.2490
P-mdist 2023 11 15 2023 11 20 0.2488
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Lux

2023 11 30 2023 11 30
293,446,047.29 41,619,453
-9,333,027.84 -1,323,703

284,113,019.45 40,295,750

10,494,922.37 1,488,495

172,047.33 24,401

3,456,920.64 490,295

3,247,646.16 460,614

6,369.99 903

456,266.37 64,712

301,947,192.31 42,825,170

-31,429.43 -4,458

-5,687,529.14 -806,662

-68,768.41 -9,753
-158,484.82 22,478
-20,345.02 -2,886

-178,829.84 -25,363

-5,966,556.82 -846,237

295,980, 635.49 41,978,934
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Lux

2023 2023 11 30 2023 2023 11 30
128,071.95 18,164
6,414,583.47 909,780
12 8,526.32 1,209
233,700.82 33,146
6,784,882.56 962,300
-931,930.31 -132,176
-56,907.45 -8,071
-56,034.18 -7,947
-1,044,871.94 -148,194
5,740,010.62 814,106
-6,626,696.14 -939,864
181,268.53 25,709
-170,946.15 -24,245
-350,994.81 -49,782
-6,967,368.57 -988,182
-1,227,357.95 -174,076
5,436,191.66 771,015
18,570.64 2,634
1,040,678.87 147,599
6,495,441.17 921,248
5,268,083.22 747,172
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Lux

2023 2023 11 30 2023 2023 11 30
242,302,312.93 34,365,737
84,099,027.58 11,927,765
-35,599,983.14 -5,049,146
48,499,044.44 6,878,619
-88,805.10 -12,595
5,740,010.62 814,106
-6,967,368.57 -988,182
6,495,441.17 921,248
5,268,083.22 747,172
295,980,635.49 41,978,934
2023 2023 11 30
P-acc

3,875,002.9070
2,070,018.9930

-234,825.7180
5,710,196.1820
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Lux

2023 11 30 2023 11 30

521,646,634.93 73,985,142
-17,100,047.65 -2,425,300

504,546,587.28 71,559,842

11,425,519.61 1,620,481

1,409,503.55 199,910

1,095,710.77 155,405

10,557.08 1,497

9,008,008.81 1,277,606

3,508.18 498

240,062.64 34,048

1,739,226.47 246,674

1,469,373.05 208,401

530,948,057.44 75,304,363

-2.75 0

-10,277,820.66 -1,457,703

-73,728.21 -10,457
-182,016.71 -25,815
-22,389.58 -3,176

-204,406.29 -28,991

-10,555,957.91 -1,497,152

520,392,099.53 73,807,211
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2023 2023 11 30 2023 2023 11 30
169,442.45 24,032
16,727,434.35 2,372,452
58,303.39 8,269
197,193.08 27,968

12 49,855.45 7,071
274,049.23 38,868
17,476,277.95 2,478,661
-662,702.82 -93,991
-1,200,273.43 -170,235
-62,439.46 -8,856
-58,368.98 -8,278
-22,927.87 -3,252
-2,006,712.56 -284,612
15,469,565.39 2,194,048
-10,388,531.60 -1,473,405
-203,238.20 -28,825
491,880.27 69,763
-986,984.84 -139,984
317,672.73 45,056
-483,433.00 -68,565
-1,368,103.50 -194,038
-12,620,738.14 -1,789,999
2,848,827.25 404,049
22,087,573.57 3,132,681
-83,881.20 -11,897
-60,416.21 -8,569
114,281.39 16,209
2,693,214.77 381,979
1,998,656.12 283,469
26,749,428.44 3,793,871
29,598, 255.69 4,197,921
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Lux

2023 2023 11 30 2023 2023 11 30
508,295,783.84 72,091,591
60,198,858.20 8,538,004
-73,883,388.69 -10,478,881
-13,684,530.49 -1,940,877
-3,817,409.51 -541,423
15,469,565.39 2,194,048
-12,620,738.14 -1,789,999
26,749,428.44 3,793,871
29,598,255.69 4,197,921
520,392,099.53 73,807,211
2023 2023 11 30
P-acc
179,658.9690
2,286.1330
-11,781.1840

170,163.9180
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2023 11 30
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2023 11 30

2023 11 30

7.130900

0.916506
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2023 11 30
Lux
Lux
Lux
950 948.10
950 948.10
43,861,663.70
14,810,308,339.60
Lux
0.810
Lux
1.140
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1.260
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2023 11 30
Lux
138,011,133.15 16,027,734.45
42,737,187.60 9,757,195.32
44,262 ,859.44 -
X X
Lux
151,855,600.00
Lux
- 31,170,569.30
Lux
2023 2023 11 30 Lux
12
Lux
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0.86

0.88

1.21

1.33

12

Lux

10

11

12

2023 11 30
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Lux
42,991,702.17 46,167,700.58 49.21 50.79 0.00
12,418,440.20 13,219,917.89 67.81 32.19 0.00
97,360,419.81 104,764,746.83 67.81 32.19 0.00
2023 11 30
2023 11 30
Lux
122,917.10
36,875.13
12,291.71
73,750.26
Lux Lux
14,210.53 83,092.42
4,263.16 24,927.73
1,421.05 8,309.24
8,526.32 49,855.45
2022 30

10
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Lux
2023 11 30
GBP BUPA FINANCE PLC-REG-S-SUB 5.00000% 16-08.12.26 1 000 000.00 1 216 228.55 0.18
1 216 228.55 0.18

usD ABBVIE INC 2.60000% 20-21.11.24 3 000 000.00 2 916 172.50 0.43
usD ABBVIE INC 3.60000% 15-14.05.25 4 400 000.00 4 295 594.51 0.63
usD ABN AMRO BANK NV-144A-SUB 4.75000% 15-28.07.25 250 000.00 242 681.10 0.04
UsD ABN AMRO BANK NV-REG-S-SUB 4.75000% 15-28.07.25 2 500 000.00 2 426 811.00 0.35
usD AERCAP IRELAND CAPITAL DAC / AERCAP GLO 2.45000% 21-

29.10.26 4 000 000.00 3 643 968.12 0.53
usD AIA GROUP LTD-REG-S 5.62500% 22-25.10.27 3 380 000.00 3 446 697.22 0.50
UsD AIG GLOBAL FUNDING-REG-S 0.45000% 20-08.12.23 400 000.00 399 725.24 0.06
UsD AIG GLOBAL FUNDING-REG-S 0.65000% 21-17.06.24 3 000 000.00 2 917 852.98 0.43
usD ALIBABA GROUP HOLDING LTD 3.40000% 17-06.12.27 3 480 000.00 3 247 153.20 0.47
UsD ALLY FINANCIAL INC 3.87500% 19-21.05.24 1 500 000.00 1 483 910.64 0.22
usD AMAZON.COM INC 4.55000% 22-01.12.27 3 000 000.00 2 994 911.76 0.44
UsD AMERICAN EXPRESS CO 3.00000% 17-30.10.24 2 500 000.00 2 441 898.63 0.36
UsD AMERICAN EXPRESS CO 3.95000% 22-01.08.25 2 000 000.00 1 952 808.36 0.28
usD AMERICAN TOWER CORP 3.37500% 19-15.05.24 1 000 000.00 988 092.69 0.14
usD AMERICAN TOWER CORP 0.60000% 20-15.01.24 2 000 000.00 1 987 349.06 0.29
uUsD AMGEN INC 5.25000% 23-02.03.25 2 910 000.00 2 899 008.20 0.42
usD ANALOG DEVICES INC 2.95000% 20-01.04.25 500 000.00 485 279.27 0.07
UsD ANGLO AMERICAN CAPITAL PLC-144A 3.62500% 17-11.09.24 2 000 000.00 1 960 780.00 0.29
UsD ANGLO AMERICAN CAPITAL PLC-REG-S 3.62500% 17-11.09.24 485 000.00 475 489.15 0.07
usD ANZ NEW ZEALAND INT ”L LTD/LDN-REG-S 3.40000% 19-

19.03.24 1 000 000.00 993 514.33 0.14
usD ANZ NEW ZEALAND INT ”L LTD/LONDON-REG-S 2.16600% 22-

18.02.25 2 000 000.00 1 921 221.67 0.28
usD APPLE INC 3.25000% 16-23.02.26 4 000 000.00 3 870 234.16 0.56
usD APPLE INC 4.42100% 23-08.05.26 4 250 000.00 4 221 158.31 0.62
UsD APT PIPELINES LTD-REG-S 4.20000% 15-23.03.25 2 000 000.00 1 958 618.19 0.29
usD APTIV PLC 2.39600% 22-18.02.25 1 300 000.00 1 250 091.97 0.18
UsD ASB BANK LTD-REG-S 5.34600% 23-15.06.26 3 750 000.00 3 743 894.80 0.55
uUsD ASTRAZENECA FINANCE LLC 0.70000% 21-28.05.24 2 000 000.00 1 953 749.36 0.28
usD AT&T INC 3.87500% 19-15.01.26 2 000 000.00 1 939 282.60 0.28
UsD AT&T INC 5.53900% 23-20.02.26 3 500 000.00 3 500 864.18 0.51
UsD BAKER HUGHES A GE CO/ CO-OBLIGATOR 2.06100% 21-15.12.26 1 140 000.00 1 042 236.10 0.15
usD BANCO SANTANDER SA 2.70600% 19-27.06.24 3 000 000.00 2 947 093.50 0.43
UsD BANCO SANTANDER SA 2.74600% 20-28.05.25 600 000.00 570 754.56 0.08
UsD BANCO SANTANDER SA 5.14700% 22-18.08.25 1 000 000.00 986 130.35 0.14
UsD BANCO SANTANDER SA 5.58800% 23-08.08.28 800 000.00 794 542.74 0.12
UsD BANK OF NOVA SCOTIA 1.30000% 21-15.09.26 3 000 000.00 2 686 835.37 0.39
usD BANK OF SCOTLAND PLC-REG-S 1.60000% 21-29.09.26 1 665 000.00 1 492 722.28 0.22
UsD BANQUE FEDERATIVE DU CREDIT MUTUL-REG-S 0.99800% 21-

04.02.25 2 000 000.00 1 890 628.92 0.28
usD BARCLAYS BANK PLC 3.75000% 14-15.05.24 500 000.00 495 390.04 0.07
UsD BARCLAYS PLC 3.65000% 15-16.03.25 400 000.00 388 720.51 0.06
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UsD BAYER US FINANCE Il LLC-REG-S 3.87500% 18-15.12.23 2 300 000.00 2 298 260.16 0.34
UsD BNP PARIBAS-REG-S 3.37500% 18-09.01.25 750 000.00 729 546.42 0.11
usD BP CAPITAL MARKETS PLC 3.79600% 18-21.09.25 1 000 000.00 980 331.75 0.14
UsD BROADCOM CORP/CAYMAN FIN LTD 3.87500% 18-15.01.27 2 000 000.00 1921 912.92 0.28
UsD CANADIAN IMPERIAL BANK OF COMMERCE 3.94500% 22-04.08.25 1 500 000.00 1 461 800.40 0.21
usD CANADIAN PACIFIC RAILWAY 1.35000% 21-02.12.24 3 000 000.00 2 874 261.81 0.42
UsD CARRIER GLOBAL CORP-REG-S 5.80000% 23-30.11.25 1 600 000.00 1 609 264.51 0.23
UsD CCO LLC/CAPITAL 4.90800% 16-23.07.25 2 500 000.00 2 458 976.60 0.36
usD CELANESE US HOLDINGS LLC 6.16500% 22-15.07.27 2 500 000.00 2 522 030.20 0.37
UsD CIGNA CORP 0.61300% 21-15.03.24 2 500 000.00 2 463 635.40 0.36
UsD COCA-COLA EUROPACIFIC PARTNERS PLC-144A 0.80000% 21-

03.05.24 4 000 000.00 3 912 652.32 0.57
UsD COCA-COLA EUROPEAN PARTNERS PLC-REG-S 0.80000% 21-

03.05.24 450 000.00 440 173.39 0.06
UsD CONCENTRIX CORP 6.65000% 23-02.08.26 2 500 000.00 2 517 290.22 0.37
UsD COOPERATIEVE RABOBANK UA-REG-S 2.62500% 19-22.07.24 600 000.00 588 072.35 0.09
uUsD COUNTRY GARDEN HOLDINGS CO LTD-REG-S 6.50000% 19-

08.04.24 1 400 000.00 122 500.00 0.02
UsD CREDIT AGRICOLE SA LONDON-REG-S 2.37500% 19-22.01.25 1 445 000.00 1 389 541.64 0.20
usD CREDIT SUISSE AG/NEW YORK NY 3.70000% 22-21.02.25 2 000 000.00 1 941 365.06 0.28
usD CREDIT SUISSE AG/NEW YORK NY 7.95000% 23-09.01.25 2 665 000.00 2 716 779.75 0.40
UsD CVS HEALTH CORP 2.87500% 16-01.06.26 5 000 000.00 4 726 498.55 0.69
usD DAIMLER TRUCKS FINANCE NORTH-REG-S 5.60000% 23-08.08.25 2 000 000.00 1 998 800.94 0.29
UsD DANSKE BANK AS-REG-S 5.37500% 19-12.01.24 2 400 000.00 2 396 895.74 0.35
UsD DEUTSCHE BANK AG/NEW YORK NY 0.89800% 21-28.05.24 2 000 000.00 1 950 623.50 0.28
usD ELEVANCE HEALTH INC 4.90000% 23-08.02.26 3 686 000.00 3 650 441.23 0.53
UsD ENBRIDGE INC 2.50000% 19-15.01.25 2 500 000.00 2 412 417.68 0.35
UsD ENEL FINANCE INTERNATIONAL NV-REG-S 1.37500% 21-

12.07.26 3 812 000.00 3 416 072.34 0.50
UsD ENEL FINANCE INTERNATIONAL NV-REG-S 4.25000% 22-

15.06.25 4 000 000.00 3 908 608.64 0.57
uUsD EQT CORP 3.90000% 17-01.10.27 3 350 000.00 3 157 652.38 0.46
usD EVERSOURCE ENERGY 4.60000% 22-01.07.27 1 500 000.00 1 461 324.93 0.21
uUsD EVERSOURCE ENERGY 4.20000% 22-27.06.24 1 000 000.00 990 459.06 0.14
UsD EVERSOURCE ENERGY 4.75000% 23-15.05.26 1 825 000.00 1 792 270.21 0.26
usD EXELON GENERATION CO LLC 3.25000% 20-01.06.25 2 000 000.00 1 929 406.02 0.28
usD FISERV INC 2.75000% 19-01.07.24 2 500 000.00 2 455 781.83 0.36
UsD FORD MOTOR CREDIT CO LLC 6.95000% 23-10.06.26 1 610 000.00 1 627 989.68 0.24
usD GENERAL MILLS INC 4.00000% 18-17.04.25 1 000 000.00 979 474.70 0.14
UsD GENERAL MOTORS FINANCIAL CO INC 2.90000% 20-26.02.25 1 000 000.00 963 139.94 0.14
usD GENERAL MOTORS FINANCIAL CO INC 1.05000% 21-08.03.24 750 000.00 740 464.17 0.11
UsD GILEAD SCIENCES INC 3.65000% 15-01.03.26 2 500 000.00 2 418 952.00 0.35
UsD GOLDMAN SACHS GROUP INC 3.50000% 20-01.04.25 1 000 000.00 971 050.91 0.14
usD GOLDMAN SACHS GROUP INC/THE 3.50000% 16-16.11.26 3 000 000.00 2 862 394.05 0.42
usD HARLEY-DAVIDSON FINANCIAL SERVICE-REG-S 3.35000% 20-

08.06.25 2 500 000.00 2 396 763.95 0.35
UsD HEWLETT PACKARD ENTERPRISE CO 5.90000% 23-01.10.24 4 000 000.00 3 999 326.24 0.58
UsD HSBC HOLDINGS PLC-SUB 4.25000% 14-14.03.24 3 000 000.00 2 984 108.76 0.44
usD INTERNATIONAL BUSINESS MACHINES CORP 4.50000% 23-

06.02.26 2 500 000.00 2 467 398.05 0.36
usD INVESCO FINANCE PLC 3.75000% 15-15.01.26 1 000 000.00 965 694.25 0.14
uUsD JOHN DEERE CAPITAL CORP 0.70000% 21-15.01.26 1 000 000.00 916 707.16 0.13
UsD KIMCO REALTY OP LLC 3.25000% 16-15.08.26 2 000 000.00 1 869 085.22 0.27
usD LENNOX INTERNATIONAL INC 1.35000% 20-01.08.25 900 000.00 839 100.34 0.12
usD LLOYDS BANKING GROUP PLC 4.45000% 18-08.05.25 5 000 000.00 4 895 733.15 0.71
UsD LLOYDS BANKING GROUP PLC 3.90000% 19-12.03.24 250 000.00 248 641.97 0.04
UsD LOWE =S COS INC 4.80000% 23-01.04.26 3 000 000.00 2 976 088.80 0.43
UsD LSEGA FINANCING PLC-REG-S 1.37500% 21-06.04.26 500 000.00 454 763.64 0.07
UsD MACQUARIE BANK LTD-REG-S 5.20800% 23-15.06.26 7 500 000.00 7 476 613.80 1.09
usD MARRIOTT INTERNATIONAL INC/MD 3.60000% 19-15.04.24 1 000 000.00 990 673.18 0.14
UsD MARSH & MCLENNAN COS INC 3.87500% 19-15.03.24 3 000 000.00 2 983 526.34 0.44
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usD MERCEDES-BENZ FIN NORTH AMERCA LL-REG-S 3.65000% 19-

22.02.24 1 400 000.00 1 393 129.06 0.20
USD  MERCEDES-BENZ FIN NORTH AMERCA LL-REG-S 2.12500% 20-

10.03.25 1 500 000.00 1 440 164.76 0.21
USD  MERCEDES-BENZ FIN NORTH AMERCA LL-REG-S 4.80000% 23-

30.03.26 2 000 000.00 1 981 365.80 0.29
USD  MERCEDES-BENZ FIN NRTH AWRICA LLC-REG-S 5.20000% 23-

03.08.26 3 000 000.00 3 002 279.49 0.44
USD  MICRON TECHNOLOGY INC 5.37500% 23-15.04.28 1 000 000.00 994 477.92 0.15
USD  MICROSOFT CORP 3.12500% 15-03.11.25 5 000 000.00 4 846 303.90 0.71
USD  MOLSON COORS BREWING CO 3.00000% 16-15.07.26 3 000 000.00 2 841 975.78 0.41
USD  MONDELEZ INTERNATIONAL HDG NLD BV-REG-S 4.25000% 22-

15.09.25 1 800 000.00 1 763 193.42 0.26
USD  MOODY =S CORP 3.75000% 20-24.03.25 3 000 000.00 2 934 824.37 0.43
USD  MUFG BANK LTD-REG-S 3.75000% 14-10.03.24 750 000.00 746 201.35 0.11
USD  NATWEST MARKETS PLC-144A 1.60000% 21-29.09.26 2 560 000.00 2 295 116.55 0.33
USD  NEPTUNE ENERGY BONDCO PLC-REG-S 6.62500% 18-15.05.25 1 000 000.00 995 300.00 0.15
USD  NESTLE HOLDINGS INC-REG-S 0.60600% 21-14.09.24 3 000 000.00 2 888 033.46 0.42
USD  NEXTERA ENERGY CAPITAL HOLDINGS INC 4.62500% 22-

15.07.27 3 000 000.00 2 940 716.16 0.43
USD  NISOURCE INC 3.49000% 17-15.05.27 1 000 000.00 944 945.70 0.14
USD  NISOURCE INC 5.25000% 23-30.03.28 400 000.00 399 456.78 0.06
USD  NISSAN MOTOR ACCEPTANCE CO LLC-REG-S 6.95000% 23-

15.09.26 2 000 000.00 2 036 869.70 0.30
USD  NOMURA HOLDINGS INC 2.64800% 20-16.01.25 5 000 000.00 4 821 090.56 0.70
USD  NOMURA HOLDINGS INC 5.09900% 22-03.07.25 2 000 000.00 1 975 045.95 0.29
USD  NORDSON CORP 5.60000% 23-15.09.28 1 000 000.00 1 021 585.99 0.15
USD  ONEOK INC 5.85000% 20-15.01.26 2 000 000.00 2 013 753.84 0.29
USD  ORACLE CORP 2.50000% 20-01.04.25 4 000 000.00 3 842 178.60 0.56
USD  ORACLE CORP 3.25000% 17-15.11.27 3 475 000.00 3 239 310.35 0.47
USD  ORACLE CORP 5.80000% 22-10.11.25 140 000.00 141 094.63 0.02
USD  ORIX CORP 3.25000% 17-04.12.24 500 000.00 488 210.14 0.07
USD  PACIFIC GAS & ELECTRIC CO 3.50000% 15-15.06.25 750 000.00 718 408.42 0.10
USD  PARK AEROSPACE HOLDINGS LTD-144A 5.50000% 17-15.02.24 4 500 000.00 4 487 671.53 0.65
USD  PENSKE TRK LEA CO LP/PTL FIN CORP-REG-S 4.40000% 22-

01.07.27 1 765 000.00 1 676 456.39 0.24
USD  PFIZER INVESTMENT ENTERPRISES PTE LTD 4.65000% 23-

19.05.25 665 000.00 660 370.32 0.10
USD  PFIZER INVESTMENT ENTERPRISES PTE LTD 4.45000% 23-

19.05.26 5 000 000.00 4 943 922.85 0.72
USD  PGEE CORP 5.00000% 20-01.07.28 100 000.00 95 125.83 0.01
USD  QUANTA SERVICES INC 0.95000% 21-01.10.24 2 575 000.00 2 470 265.04 0.36
USD  RECKITT BENCKISER TREAS SERV-144A 2.75000% 17-26.06.24 2 500 000.00 2 456 781.68 0.36
USD  ROCHE HOLDINGS INC-REG-S 0.99100% 21-05.03.26 3 000 000.00 2 750 108.85 0.40
USD  SEMPRA ENERGY 3.30000% 22-01.04.25 1 490 000.00 1 442 040.80 0.21
USD  SHIMAO PRPTY HLDG LTD-REG-S DEFAULTED 6.12500% 19-

21.02.24 1 000 000.00 40 000.00 0.01
USD SHIMAO PRPTY HLDG LTD-REG-S DEFAULTED 3.97500% 21-

16.09.23 600 000.00 24 000.00 0.00
USD  SOCIETE GENERALE SA-REG-S-SUB 4.75000% 15-24.11.25 2 000 000.00 1 934 765.50 0.28
USD  SOCIETE GENERALE SA-REG-S-SUB 5.00000% 14-17.01.24 500 000.00 498 806.17 0.07
USD  SOCIETE GENERALE-REG-S 2.62500% 19-16.10.24 3 500 000.00 3 397 290.54 0.50
USD  SOUTHERN CALIFORNIA GAS CO 2.95000% 22-15.04.27 2 000 000.00 1 860 574.58 0.27
USD  SPRINGLEAF FINANCE CORP 6.12500% 19-15.03.24 1 000 000.00 998 521.70 0.15
USD  STATE STREET CORP 5.27200% 23-03.08.26 1 000 000.00 999 502.24 0.15
USD  SUMITOMO MITSUI FIN GP INC 2.69600% 19-16.07.24 500 000.00 490 779.48 0.07
USD  SUNCORP-METWAY LTD-REG-S 3.30000% 19-15.04.24 430 000.00 425 665.08 0.06
USD  SUNNY OPTICAL TECHNOLOGY GROUP-REG-S 5.95000% 23-

17.07.26 1 010 000.00 1 011 939.20 0.15
USD  SWEDBANK AB-REG-S 3.35600% 22-04.04.25 1 156 000.00 1 122 660.96 0.16
USD  SWEDBANK AB-REG-S 5.47200% 23-15.06.26 500 000.00 498 672.19 0.07
USD  T-MOBILE USA INC 3.50000% 21-15.04.25 1 500 000.00 1 458 889.74 0.21
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UsD TAPESTRY INC 7.00000% 23-27.11.26 835 000.00 844 004.43 0.12
UsD TELECOM ITALIA SPA-144A 5.30300% 14-30.05.24 2 000 000.00 1 984 050.40 0.29
usD TELEFONICA EMISIONES SA 4.10300% 17-08.03.27 3 000 000.00 2 885 792.31 0.42
UsD TSMC GLOBAL LTD-144A 0.75000% 20-28.09.25 3 000 000.00 2 763 018.90 0.40
UsD UBS GROUP AG-REG-S 4.12500% 16-15.04.26 2 000 000.00 1 922 896.40 0.28
usD UBS GROUP AG-REG-S 5.71100% 23-12.01.27 5 000 000.00 4 977 743.75 0.73
UsD UNITED RENTALS NORTH AMERICA INC 3.87500% 19-15.11.27 1 000 000.00 939 422.63 0.14

UsD UZBEK INDUSTRIAL AND CONS ATB-REG-S 5.75000% 19-
02.12.24 1 000 000.00 965 000.00 0.14
UsD VERIZON COMMUNICATIONS INC 2.62500% 16-15.08.26 1 863 000.00 1 749 437.71 0.26
usD VERIZON COMMUNICATIONS INC 0.85000% 20-20.11.25 4 250 000.00 3 906 122.13 0.57
UsD VMWARE INC 4.50000% 20-15.05.25 3 500 000.00 3 445 393.67 0.50
UsD WARNERMEDIA HOLDINGS INC 6.41200% 23-15.03.26 6 450 000.00 6 455 850.28 0.94
uUsD WESTPAC BANKING CORP 1.15000% 21-03.06.26 4 108 000.00 3 738 136.95 0.55
UsD WILLIAMS COMPANIES INC 4.55000% 14-24.06.24 1 000 000.00 992 627.75 0.14
usD ZOETIS INC 4.50000% 15-13.11.25 1 263 000.00 1 240 428.69 0.18
323 336 975.17 47.13
324 553 203.72 47.31
UsD BANCO SANTANDER SA 0.701%/VAR 21-30.06.24 2 200 000.00 2 196 768.64 0.32
usD BANK OF AMERICA CORP 5.080%/VAR 23-20.01.27 12 500 000.00 12 361 923.00 1.80
UsD BANK OF IRELAND GROUP PLC-REG-S 2.029%/VAR 21-30.09.27 1 290 000.00 1 151 799.72 0.17
UsD BANK OF NEW YORK MELLON CORP 4.947%/VAR 23-26.04.27 1 000 000.00 988 794.86 0.14
usD BARCLAYS PLC 3.932%/VAR 19-07.05.25 3 000 000.00 2 970 180.18 0.43
UsD BARCLAYS PLC 5.304%/VAR 22-09.08.26 6 000 000.00 5 906 073.00 0.86
usD BNP PARIBAS SA-REG-S 2.591%/VAR 22-20.01.28 3 000 000.00 2 721 415.17 0.40
UsD BNP PARIBAS-REG-S 2.819% /VAR 19-19.11.25 5 000 000.00 4 844 895.05 0.71
UsD CAPITAL ONE FINANCIAL CORP 6.312%/VAR 23-08.06.29 2 000 000.00 1 988 267.72 0.29
usD CITIGROUP INC 1.462%/VAR 21-09.06.27 5 000 000.00 4 502 154.45 0.66
UsD CITIGROUP INC 2.014%/VAR 22-25.01.26 6 000 000.00 5 718 150.66 0.83
UsD DANSKE BANK AS-REG-S 3.244%/VAR 19-20.12.25 2 000 000.00 1 932 635.08 0.28
usD DEUTSCHE BANK AG/NEW YORK NY 6.819%/VAR 23-20.11.29 960 000.00 978 062.45 0.14
usD DNB BANK ASA-REG-S 1.535%/VAR 21-25.05.27 1 000 000.00 898 419.07 0.13
UsD HSBC HOLDINGS PLC 4.292%/VAR 18-12.09.26 6 000 000.00 5 813 267.52 0.85
usD HSBC HOLDINGS PLC 4.180%/VAR 22-09.12.25 3 000 000.00 2 939 805.12 0.43
usD ING GROEP NV 6.083%/VAR 23-11.09.27 1 145 000.00 1 152 884.24 0.17
uUsD JPMORGAN CHASE & CO 1.578%/VAR 21-22.04.27 3 500 000.00 3 186 702.72 0.46
usD JPMORGAN CHASE & CO 0.824%/VAR 21-01.06.25 1 000 000.00 972 925.82 0.14
UsD JPMORGAN CHASE & CO 2.947%/VAR 22-24.02.28 5 000 000.00 4 631 619.45 0.68
UsD JPMORGAN CHASE & CO 6.070%/VAR 23-22.10.27 2 780 000.00 2 825 143.86 0.41
usD JPMORGAN CHASE 1.561%/VAR 21-10.12.25 4 000 000.00 3 818 615.16 0.56
usD LLOYDS BANKING GROUP PLC VAR 21-11.05.27 1 500 000.00 1 354 022.06 0.20
UsD LLOYDS BANKING GROUP PLC 4.716%/VAR 22-11.08.26 5 000 000.00 4 888 594.65 0.71

usD MITSUBISHI UFJ FINANCIAL GROUP INC 5.063%/VAR 22-
12.09.25 4 000 000.00 3 974 486.24 0.58
usD MORGAN STANLEY 1.593%/VAR 21-04.05.27 18 000 000.00 16 320 013.92 2.38
UsD NATWEST GROUP PLC 5.847%/VAR 23-02.03.27 2 000 000.00 1 993 334.14 0.29
UsD SANTANDER HOLDINGS USA INC 6.499%/VAR 23-09.03.29 2 705 000.00 2 732 165.29 0.40
usD SANTANDER UK GROUP HOLDINGS 6.833%/VAR 22-21.11.26 2 000 000.00 2 016 656.64 0.29
UsD SOCIETE GENERALE SA-REG-S 2.226%/VAR 22-21.01.26 3 120 000.00 2 967 285.36 0.43
UsD STANDARD CHARTERED PLC-REG-S 1.822%/VAR 21-23.11.25 1 000 000.00 955 404.07 0.14
UsD STANDARD CHARTERED PLC-REG-S 6.187%/VAR 23-06.07.27 4 000 000.00 4 013 442.40 0.59
UsD STATE STREET CORP 5.104%/VAR 23-18.05.26 2 000 000.00 1 984 782.62 0.29
usD UBS GROUP AG-REG-S-SUB 6.875%/VAR 15-PRP 1 000 000.00 961 240.00 0.14
118 661 930.33 17.30
118 661 930.33 17.30
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EUR BLACKSTONE PROPERTY PARTNERS EUR-REG-S 1.00000% 21-

20.10.26 1 500 000.00 1 436 353.50 0.21

EUR  CELLNEX TELECOM SA-REG-S 2.87500% 17-18.04.25 1 500 000.00 1 613 306.79 0.23

EUR  CPI PROPERTY GROUP SA-REG-S 2.75000% 20-12.05.26 1 250 000.00 1103 211.21 0.16

EUR  CTP BV-REG-S 2.12500% 20-01.10.25 2 000 000.00 2 063 793.83 0.30

EUR  DEUTSCHE LUFTHANSA AG-REG-S 2.00000% 21-14.07.24 2 400 000.00 2 574 044.56 0.38

EUR  WORLEY US FINANCE SUB LTD-REG-S 0.87500% 21-09.06.26 1 500 000.00 1 503 043.72 0.22

10 293 753.61 1.50

GBP  FORD MOTOR CREDIT CO LLC 2.74800% 20-14.06.24 400 000.00 496 914.74 0.07

496 914.74 0.07

USD  AAREAL BANK AG-REG-S 0.62500% 21-14.02.25 2 000 000.00 1 884 567.22 0.28

USD  AIA GROUP LTD-REG-S 3.20000% 15-11.03.25 2 000 000.00 1 948 219.94 0.28

USD  CREDIT AGRICOLE SA LONDON-REG-S 3.25000% 17-04.10.24 1 400 000.00 1 370 759.84 0.20

USD  LENDLEASE US CAPITAL INC-REG-S 4.50000% 16-26.05.26 2 000 000.00 1 895 992.90 0.28

USD  LENOVO GROUP LTD-REG-S 5.87500% 20-24.04.25 2 000 000.00 2 000 960.00 0.29

USD  NORDEA BANK ABP-REG-S 1.50000% 21-30.09.26 5 000 000.00 4 476 589.45 0.65
USD  PACIFIC NATIONAL FINANCE PTY LTD-REG-S 4.75000% 18-

22.03.28 3 000 000.00 2 753 310.00 0.40

USD  PRICOA GLOBAL FUNDING I-REG-S 1.20000% 21-01.09.26 2 083 000.00 1 864 160.87 0.27

USD  QNB FINANCE LTD-REG-S 3.50000% 19-28.03.24 1 000 000.00 990 150.00 0.15

USD  ROYAL BANK OF CANADA 4.95000% 23-25.04.25 2 000 000.00 1 985 911.42 0.29

USD  TORONTO-DOMINION BANK 3.76600% 22-06.06.25 500 000.00 487 259.07 0.07

USD  TOYOTA MOTOR CREDIT CORP 1.45000% 22-13.01.25 1 700 000.00 1 631 096.88 0.24

23 288 977.59 3.40

34 079 645.94 4.97

CHF  CREDIT SUISSE SCHWEIZ AG-REG-S 0.00000% 20-17.12.24 2 000 000.00 2 253 349.43 0.33

2 253 349.43 0.33

2 253 349.43 0.33

EUR  UNICAJA BANCO SA-REG-S 7.250%/VAR 22-15.11.27 1 000 000.00 1 130 551.99 0.16

1 130 551.99 0.16

USD  AIB GROUP PLC-REG-S 4.263%/VAR 19-10.04.25 1 500 000.00 1 487 076.24 0.22

USD  BANK OF AMERICA CORP 3.824%/VAR 17-20.01.28 2 000 000.00 1 892 742.20 0.28

USD  DBS GROUP HOLDINGS LTD-144A-SUB 4.520%/VAR 18-11.12.28 3 000 000.00 2 999 190.00 0.44

USD  MACQUARIE GROUP LTD-144A 1.201%/VAR 21-14.10.25 4 250 000.00 4 074 438.17 0.59

USD  QBE INSURANCE GROUP LTD-REG-S-SUB 5.875%/VAR 16-

17.06.46 800 000.00 767 000.00 0.11

USD  RABOBANK NEDERLAND NV-REG-S-SUB 4.000%/VAR 17-10.04.29 3 000 000.00 2 963 718.00 0.43

14 184 16461 2.07

15 314 716.60 2.23
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EUR WIENERBERGER  AG-REG-S 2.00000% 18-02.05.24 2 000 000.00 2 150 501.37 0.31
2 150 501.37 0.31
uUsD CANADIAN IMPERIAL BANK OF-REG-S 1.15000% 21-08.07.26 1 500 000.00 1 358 961.91 0.20
VS COMMONWEALTH BANK OF AUSTRALIA-REG-S 4.92800% 22-
09.12.25 4 050 000.00 4 035 267.37 0.59
usD COMMONWEALTH BK OF AUSTRALIA-REG-S-SUB 4.50000% 15-
09.12.25 280 000.00 273 417.38 0.04
usD DEUTSCHE BANK AG/LONDON 3.70000% 14-30.05.24 5 000 000.00 4 928 796.35 0.72
usD HUTCHISON WHAMPOA INTERNATIONAL14-REG-S 3.62500% 14-
31.10.24 400 000.00 392 812.00 0.06
usD KINDER MORGAN INC 4.30000% 14-01.06.25 2 000 000.00 1 964 790.36 0.29
uUsD LG CHEM LTD-REG-S 3.25000% 19-15.10.24 2 000 000.00 1 958 780.00 0.29
usD MIZUHO FINANCE GRP CAY 3 LTD-REG-S-SUB 4.60000% 14-
27.03.24 3 400 000.00 3 380 682.19 0.49
usD NOVARTIS CAPITAL CORP 3.40000% 14-06.05.24 2 000 000.00 1 982 423.00 0.29
UsD PACIFIC GAS AND ELECTRIC CO 3.15000% 20-01.01.26 2 000 000.00 1 884 580.00 0.27
usD SOUTHERN CALIFORNIA EDISON CO 3.70000% 18-01.08.25 3 000 000.00 2 905 050.33 0.42
UsD SOUTHERN CALIFORNIA EDISON CO 4.90000% 23-01.06.26 750 000.00 744 110.75 0.11
uUsD SUMITOMO MITSUI FIN GP INC-144A-SUB 4.43600% 14-
02.04.24 1 500 000.00 1 490 739.21 0.22
UsD UBS AG-REG-S-SUB 5.12500% 14-15.05.24 3 400 000.00 3 361 750.00 0.49
usD VODAFONE GROUP PLC 4.12500% 18-30.05.25 800 000.00 785 813.56 0.11
UsD WESTPAC BANKING CORP-REG-S 4.18400 23-22.05.28 1 500 000.00 1 456 155.83 0.21
UsD XCEL ENERGY INC 3.30000% 15-01.06.25 2 000 000.00 1 931 391.38 0.28
34 835 521.62 5.08
36 986 022.99 5.39
UsD ALLSTATE CORP-SUB 5.750%/3M LI1BOR+293.8BP 13-15.08.53 250 000.00 246 444 .60 0.04
UsD BANK NEGARA INDONESIA PERSERO-REG-S-SUB 4.300%/VAR 21-
PRP 1 000 000.00 863 080.00 0.12
UsD BP CAPITAL MARKETS PLC-SUB 4.375%/VAR 20-PRP 3 800 000.00 3 661 216.78 0.53
UsD JP MORGAN CHASE & CO 2.005%/VAR 20-13.03.26 3 500 000.00 3 333 650.04 0.49
usD NBK TIER 1 FINANCING 2 LTD-REG-S-SUB 4.500%/VAR 19-PRP 3 300 000.00 3 092 100.00 0.45
UsD QBE INSURANCE GROUP LTD-REG-S-SUB 6.750%/VAR 14-
02.12.44 1 500 000.00 1 488 642.00 0.22
uUsD SKANDINAVISKA ENSKILDA BANKEN-REG-S-SUB 5.125%/VAR 19-
PRP 1 000 000.00 949 030.00 0.14
UsD VODAFONE GROUP PLC-REG-S-SUB 6.250%/VAR 18-03.10.78 2 217 000.00 2 192 014.41 0.32
15 826 177.83 2.31
15 826 177.83 2.31
UsD BARCLAYS PLC-SUB COCO 8.000%/VAR 19-PRP 2 500 000.00 2 459 273.75 0.36
2 459 273.75 0.36
2 459 273.75 0.36
550 134 320.59 80.20
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UsD SOFI PROFESSIONAL LOAN PROG-144A 2.65000% 17-25.09.40 600 000.00 68 754.47 0.01
usD SOFI PROFESSIONAL LOAN PROGRAM-144A 3.59000% 18-
25.01.48 200 000.00 45 536.35 0.01
usD SOFI PROFESSIONAL LOAN PROGRAM-144A 3.60000% 18-
25.02.48 5 338 000.00 1 166 880.71 0.17
1 281 171.53 0.19
1 281 171.53 0.19
usD BAMLL COMMERCIAL MORTGAGE-144A 3.21800% 15-01.04.33 250 000.00 235 871.40 0.04
UsD BWAY 2013-1515 MORTGAGE TRUST-144A 3.45430% 13-10.03.33 2 000 000.00 1 846 338.40 0.27
UsD COMM 2015-3BP MORTGAGE TRUST-144A-SUB 3.17800% 15-
01.02.35 2 555 000.00 2 426 221.10 0.35
4 508 430.90 0.66
4 508 430.90 0.66
UsD AKER BP ASA-144A 2.00000% 21-15.07.26 1 400 000.00 1 276 040.50 0.19
UsD AUSTRALIA & NEW ZEALAND BNK-REG-S-SUB 4.50000% 14-
19.03.24 5 250 000.00 5 223 356.30 0.76
UsD BANK OF NEW ZEALAND-144A 3.50000% 19-20.02.24 2 500 000.00 2 487 357.15 0.36
UsD BANQUE FEDERATIVE DU CREDT MUTUEL-REG-S 5.89600% 23-
13.07.26 2 000 000.00 2 012 579.60 0.29
UsD BANQUE FEDERATIVE DU CREDIT-REG-S 4.52400% 22-13.07.25 2 000 000.00 1 966 188.58 0.29
UsD BAXTER INTERNATIONAL INC 1.32200% 22-29.11.24 1 000 000.00 956 642.13 0.14
usD BAYER US FINANCE LLC-144A 3.37500% 14-08.10.24 4 000 000.00 3 908 278.48 0.57
UsD BLACKSTONE PRIVATE CREDIT FUND 2.62500% 22-15.12.26 1 000 000.00 880 457.62 0.13
UsD BLOCK INC 2.75000% 21-01.06.26 1 000 000.00 922 214.10 0.13
usD BROADCOM INC 3.15000% 20-15.11.25 2 000 000.00 1 919 111.60 0.28
usD CANADIAN IMPERIAL BANK OF COMMERCE 5.14400% 23-28.04.25 1 000 000.00 993 362.51 0.15
UsD CARRIER GLOBAL CORP 2.24200% 20-15.02.25 1 000 000.00 960 606.12 0.14
usD CENTENE CORP 4.25000% 20-15.12.27 1 500 000.00 1 416 000.00 0.21
UsD COMMONWEALTH BANK OF AUSTRALIA-REG-S 2.85000% 16-
18.05.26 2 000 000.00 1 895 541.42 0.28
UsD CREDIT AGRICOLE SA-144A 5.30100% 23-12.07.28 3 000 000.00 2 990 370.84 0.44
uUsD ENEL FINANCE INTERNATIONAL N.V 144A 4.25000% 22-
15.06.25 400 000.00 390 860.86 0.06
UsD ENEL FINANCE INTERNATIONAL NV-REG-S 6.80000% 22-
14.10.25 470 000.00 478 483.67 0.07
UsD FEDERATION DES CAISSES DESJARDINS-REG-S 2.05000% 20-
10.02.25 750 000.00 717 760.61 0.10
UsD FIRSTENERGY TRANSMISSION LLC-144A 4.35000% 14-15.01.25 2 000 000.00 1 967 383.28 0.29
usD GUARDIAN LIFE GLOBAL FUNDING-REG-S 5.55000% 22-28.10.27 1 000 000.00 1 010 772.30 0.15
UsD INTESA SANPAOLO SPA-144A 3.25000% 19-23.09.24 1 930 000.00 1 884 670.57 0.27
UsD KEYSPAN GAS EAST CORP-144A 2.74200% 16-15.08.26 1 000 000.00 922 971.09 0.13
usD MASSMUTUAL GLOBAL FUNDING I11-REG-S 4.15000% 22-26.08.25 1 000 000.00 981 705.59 0.14
UsD METROPOLITAN LIFE GLOBAL FUNDING-144A 3.45000% 16-
18.12.26 2 000 000.00 1 894 455.24 0.28
UsD METROPOLITAN LIFE GLOBAL FUNDING-REG-S 4.05000% 22-
25.08.25 690 000.00 674 171.23 0.10
UsD MONDELEZ INTERNATIONAL HOLDING NET-144A 0.75000% 21-
24.09.24 500 000.00 479 251.49 0.07
usD NATIONAL BANK OF CANADA 5.25000% 23-17.01.25 1 000 000.00 995 691.03 0.15
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usD NATIONAL RURL UTILITS COPERTIVE FIN CRP 1.00000% 21-

15.06.26 1 000 000.00 902 886.47 0.13

USD  NESTLE HOLDINGS INC-144A 3.50000% 18-24.09.25 750 000.00 730 260.41 0.11

USD  NEW YORK LIFE GLOBAL FUNDING-144A 0.95000% 20-24.06.25 2 000 000.00 1 869 066.26 0.27

USD  NIAGARA MOHAWK POWER CORP-144A 3.50800% 14-01.10.24 675 000.00 660 704.70 0.10

USD  NORDEA BANK AB-144A 0.62500% 21-24.05.24 1 000 000.00 976 143.14 0.14

USD  NORDEA BANK ABP -REG-S 3.60000% 22-06.06.25 1 400 000.00 1 363 020.95 0.20

USD  NXP BV / NXP FUNDING LLC 4.87500% 22-01.03.24 2 500 000.00 2 489 350.00 0.36
USD  PENSKE TRUCK LEASING CO LP / PTL-REG-S 1.70000% 21-

15.06.26 1 000 000.00 902 166.44 0.13

USD  PRINCIPAL LIFE GLOBAL FUNDING-144A 1.25000% 20-23.06.25 1 500 000.00 1 402 549.74 0.20

USD  RABOBANK UTRECHT-144A 2.62500% 19-22.07.24 1 000 000.00 980 120.58 0.14

USD  ROCHE HOLDINGS INC-144A 2.62500% 16-15.05.26 3 000 000.00 2 847 540.42 0.42
USD  SIEMENS FINANCIERINGSMAATSCHAPPIJ-144A 0.65000% 21-

11.03.24 2 500 000.00 2 466 516.45 0.36

USD  SKANDINAVISKA ENSK BANK-REG-S 1.20000% 21-09.09.26 4 000 000.00 3 568 880.00 0.52

USD  SUNCORP-METWAY LTD-144A 3.30000% 19-15.04.24 2 350 000.00 2 327 436.44 0.34

USD  SVENSKA HANDELSBANKEN AB-REG-S 5.25000% 23-15.06.26 2 850 000.00 2 846 054.20 0.41

USD  TRITON CONTAINER INTERNATIONAL-REG-S 1.15000% 21-

07.06.24 585 000.00 569 079.22 0.08

USD VAR ENERGI ASA-REG-S 5.00000% 22-18.05.27 1 500 000.00 1 435 972.58 0.21
USD  WEA FIN LLC/ WESTF UK&EUR FIN PLC-REG-S 3.75000% 14-

17.09.24 1 000 000.00 970 937.08 0.14

71 514 968.99 10.43

71 514 968.99 10.43

USD  AIB GROUP PLC-REG-S 7.583%/VAR 22-14.10.26 2 600 000.00 2 659 221.92 0.39

USD  BANK OF IRELAND GROUP PLC-REG-S 6.253%/VAR 22-16.09.26 2 500 000.00 2 500 418.03 0.36

USD  CAPITAL ONE FINANCIAL CORP 4.985%/VAR 22-24.07.26 3 000 000.00 2 928 462.72 0.42

USD  DANSKE BANK A/S-144A 3.773%/VAR 22-28.03.25 1 500 000.00 1 487 366.31 0.22

USD  FEDERATION DES CAISSES DES-REG-S 5.278%/VAR 23-23.01.26 2 500 000.00 2 476 983.62 0.36

USD  ING GROEP NV 3.869%/VAR 22-28.03.26 4 000 000.00 3 889 848.52 0.57
USD  SKANDINAVISKA ENSKILDA BK AB-REG-S O/N SOFR+96BP 22-

09.06.25 500 000.00 501 147.29 0.07

USD  US BANCORP 5.727%/VAR 22-21.10.26 1 500 000.00 1 494 302.17 0.22

17 937 750.58 2.61

17 937 750.58 2.61

USD  INTESA SANPAOLO SPA-144A-SUB 5.01700% 14-26.06.24 2 000 000.00 1 975 320.30 0.29

1 975 320.30 0.29

1 975 320.30 0.29

USD  SOCIETE GENERALE SA-REG-S 6.447/VAR 23-12.01.27 2 000 000.00 2 007 185.66 0.29

USD  TRUIST FINANCIAL CORP 5.900%/VAR 22-28.10.26 2 000 000.00 1 990 890.48 0.29

3 998 076.14 0.58

3 998 076.14 0.58
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uUsD PRICOA GLOBAL FUNDING I-REG-S 5.10000% 23-30.05.28 2 380 000.00 2 376 468.82 0.34

uUsD SYDNEY AIRPORT FINANCE CO PTY LTD-REG-S 3.62500% 16-
28.04.26 500 000.00 478 639.88 0.07
2 855 108.70 0.41
2 855 108.70 0.41

UsD BANCO BILBAO VIZCA ARGTARIA SA 5.862%/VAR 14.09.22-
14.09.26 7 000 000.00 6 970 711.30 1.02
UsD SCENTRE GROUP TRUST 2-REG-S-SUB 4.750%/VAR 20-24.09.80 1 781 000.00 1 651 746.89 0.24
8 622 458.19 1.26
8 622 458.19 1.26
112 693 285.33 16.43

2010 12 17 41 (De) UcITS/ UCls
UsD UBS (IRL) SELECT MONEY MARKET FUND-USD-S-DIST 100.00 1 000 000.00 0.15
1 000 000.00 0.15
usD UBS LUX BOND FUND - EURO HIGH YIELD EUR (USD HEDGED) U-
X-ACC 800.00 8 716 408.00 1.27
8 716 408.00 1.27
9 716 408.00 1.42
2010 12 17 41 (De)

ucITs/ UCls 9 716 408.00 1.42
672 544 013.92 98.05
UsD US 2YR TREASURY NOTE FUTURE 28.03.24 675.00 495 703.80 0.07
UsD US 5YR TREASURY NOTE FUTURE 28.03.24 -150.00 -93 750.15 -0.01
401 953.65 0.06
401 953.65 0.06
401 953.65 0.06
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UsD 719 715.75 EUR 650 000.00 19.1.2024 8 954.60 0.00
UsD 3 368 341.63 CHF 3 000 000.00 16.2.2024 -110 610.90 -0.02
usD 1 785 508.15 GBP 1 475 000.00 29.2.2024 -82 963.16 -0.01
UsD 1 127 941.46 EUR 1 030 000.00 26.3.2024 -1 440.85 0.00
UsD 7 719 310.49 CHF 6 725 000.00 21.12.2023 -31 616.73 0.00
uUsD 4 354 969.60 EUR 4 000 000.00 2.5.2024 -38 622.38 -0.02
CHF 2 640 927.00 usD 3 000 000.00 21.12.2023 43 811.59 0.01
UsD 1 111 123.00 EUR 1 000 000.00 15.7.2024 9 161.22 0.00
CHF 3 388 385.00 UsD 3 840 212.93 21.12.2023 65 084.55 0.01
usD 2 028 088.80 EUR 1 800 000.00 15.7.2024 44 557.59 0.01
UsD 4 916 696.40 EUR 4 400 000.00 9.8.2024 62 134.97 0.01
CHF 1 500 000.00 UsD 1 746 907.97 16.2.2024 -7 431.71 0.00
EUR 850 000.00 usD 943 826.40 15.7.2024 -7 158.88 0.00
UsD 1 489 380.75 EUR 1 350 000.00 30.8.2024 -1 505.05 0.00
usD 1 183 422.90 EUR 1 100 000.00 26.9.2024 -32 861.96 0.00
EUR 80 656 200.00 usD 88 060 035.88 3.1.2024 77 888.38 0.01
CHF 72 542 200.00 usD 82 427 293.13 3.1.2024 1 312 200.53 0.19
usD 128 179.84 CHF 113 000.00 3.1.2024 -2 262.34 0.00
UsD 165 620.24 CHF 145 400.00 3.1.2024 -2 223.06 0.00
EUR 304 100.00 usD 334 411.20 3.1.2024 -2 102.68 0.00
CHF 872 600.00 usD 1 001 284.94 3.1.2024 6 005.74 0.00
EUR 1 001 700.00 usD 1 101 264.97 3.1.2024 -6 646.59 0.00
UsD 3 825 855.03 CHF 3 325 600.00 3.1.2024 -13 069.90 0.00
1 289 282.98 0.19

12 219 896.53 1.78

-537 511.92 -0.08

685 917 635.16 100.00
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2023 11 30
usD ABBVIE INC 3.20000% 20-21.11.29 2 000 000.00 1 816 008.76 0.61
UsD ABBVIE INC 4.25000% 20-21.11.49 1 000 000.00 841 292.24 0.28
UsD ADVANCE AUTO PARTS INC 5.90000% 23-09.03.26 2 000 000.00 1 972 357.78 0.67
usD AERCAP IRELAND CAP/ GLBL AVIATION TRUST 6.50000% 20-

15.07.25 2 000 000.00 2 009 453.96 0.68
usD AERCAP IRELAND CAPITAL DAC / AERCAP 1.65000% 21-

29.10.24 262 000.00 251 391.81 0.08
usD AERCAP IRELAND CAPITAL DAC / AERCAP GLO 3.30000% 21-

30.01.32 750 000.00 621 672.38 0.21
usD AIR LEASE CORP 5.85000% 22-15.12.27 1 000 000.00 1 004 266.76 0.34
usD ALEXANDRIA REAL ESTATE EQUITIES INC 2.00000% 21-

18.05.32 750 000.00 566 315.84 0.19
uUsD AMGEN INC 5.75000% 23-02.03.63 2 250 000.00 2 201 824.46 0.74
UsD ANHEUSER-BUSCH COS 4.70000% 19-01.02.36 3 500 000.00 3 335 169.81 1.13
usD AON CORP/AON GLOBAL HOLDINGS PLC 5.35000% 23-28.02.33 1 000 000.00 994 534.50 0.34
UsD APPLE INC 4.85000% 23-10.05.53 2 500 000.00 2 419 813.93 0.82
UsD ARROW ELECTRONICS INC 6.12500% 23-01.03.26 1 000 000.00 998 611.40 0.34
usD ASHTEAD CAPITAL INC-144A 1.50000% 21-12.08.26 1 500 000.00 1 336 476.39 0.45
UsD AT&T INC 3.50000% 21-15.09.53 1 000 000.00 665 764.34 0.22
uUsD AT&T INC 4.35000% 13-15.06.45 2 000 000.00 1 600 594.66 0.54
usD AT&T INC 5.40000% 23-15.02.34 3 000 000.00 2 965 301.19 1.00
UsD BARCLAYS PLC-SUB 4.37500% 14-11.09.24 1 870 000.00 1 839 298.30 0.62
UsD BHP BILLITON FINANCE USA LTD 5.10000% 23-08.09.28 1 500 000.00 1 506 790.04 0.51
UsD BOEING CO 5.80500% 20-01.05.50 1 000 000.00 975 312.65 0.33
UsD BP CAPITAL MARKETS AMERICA INC 3.00000% 20-24.02.50 1 000 000.00 662 613.79 0.22
UsD BRISTOL-MYERS SQUIBB CO 5.75000% 23-01.02.31 1 500 000.00 1 562 640.33 0.53
UsD CANADIAN PACIFIC RAILWAY 3.10000% 21-02.12.51 1 500 000.00 1 002 010.24 0.34
UsD CELANESE US HOLDINGS LLC 6.33000% 22-15.07.29 1 500 000.00 1 527 689.19 0.52
usD CENTENE CORP 2.45000% 21-15.07.28 1 750 000.00 1 516 869.55 0.51
UsD CF INDUSTRIES INC 5.15000% 14-15.03.34 1 000 000.00 946 840.50 0.32
UsD CHARTER COMMUNICATIONS OPERATING 5.25000% 22-01.04.53 1 750 000.00 1 401 443.86 0.47
usD CHARTER COMMUNICATIONS OPERATING LLC 6.15000% 23-

10.11.26 2 000 000.00 2 025 182.46 0.68
usD CNH INDUSTRIAL CAPITAL LLC 4.55000% 23-10.04.28 1 000 000.00 963 549.49 0.33
UsD CONCENTRIX CORP 6.60000% 23-02.08.28 958 000.00 956 992.20 0.32
UsD CONCENTRIX CORP 6.65000% 23-02.08.26 900 000.00 906 224.48 0.31
usD CONSOLIDATED EDISON CO OF NEW YORK INC 5.90000% 23-

15.11.53 2 000 000.00 2 031 345.62 0.69
usD CONSTELLATION BRANDS INC 5.00000% 23-02.02.26 1 000 000.00 997 015.57 0.34
UsD CREDIT AGRICOLE SA-144A-SUB 4.37500% 15-17.03.25 1 660 000.00 1 615 346.00 0.55
UsD CVS HEALTH CORP 5.12500% 23-21.02.30 3 250 000.00 3 203 092.52 1.08
usD DCP MIDSTREAM OPERATING LP 5.60000% 14-01.04.44 1 000 000.00 931 588.40 0.31
UsD DCP MIDSTREAM OPERATING LP 5.62500% 20-15.07.27 1 500 000.00 1 513 216.50 0.51
uUsD EATON CORP 4.15000% 22-15.03.33 1 000 000.00 933 390.97 0.32
usD ENBRIDGE INC 5.70000% 23-08.03.33 1 500 000.00 1 499 986.64 0.51
uUsD EQT CORP 3.90000% 17-01.10.27 1 250 000.00 1 178 228.50 0.40
UsD EXELON CORP 4.95000% 16-15.06.35 1 450 000.00 1 335 613.02 0.45
usD FORD MOTOR CREDIT CO 3.37500% 20-13.11.25 1 000 000.00 942 158.92 0.32
usD FORD MOTOR CREDIT CO LLC 6.79800% 23-07.11.28 1 000 000.00 1 021 044.55 0.34
uUsD FORD MOTOR CREDIT CO LLC 7.12200% 23-07.11.33 1 000 000.00 1 042 167.67 0.35
usD GENERAL MOTORS CO 5.95000% 18-01.04.49 1 000 000.00 911 920.48 0.31
UsD GENERAL MOTORS FINANCIAL CO INC 6.00000% 23-09.01.28 1 500 000.00 1 521 151.59 0.51
UsD GILEAD SCIENCES INC 2.60000% 20-01.10.40 1 000 000.00 688 111.54 0.23
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usD GILEAD SCIENCES INC 5.55000% 23-15.10.53 1 500 000.00 1 514 240.97 0.51
usD GLOBAL PAYMENTS INC 4.15000% 19-15.08.49 2 000 000.00 1 460 349.78 0.49
usb HCA INC 5.25000% 19-15.06.49 2 250 000.00 1 951 801.92 0.66
usD HEALTHPEAK OP LLC 5.25000% 23-15.12.32 1 250 000.00 1 207 236.20 0.41
usD HEICO CORP 5.25000% 23-01.08.28 1 000 000.00 997 438.27 0.34
usb HOME DEPOT INC 3.30000% 20-15.04.40 1 500 000.00 1 168 817.21 0.39
usD HUMANA INC 5.70000% 23-13.03.26 1 000 000.00 999 950.10 0.34
usD INDIANA MICHIGAN POWER CO 5.62500% 23-01.04.53 1 000 000.00 976 423.79 0.33
usb INTEL CORP 5.70000% 23-10.02.53 1 500 000.00 1 523 936.85 0.51
usD INTEL CORP 5.90000% 23-10.02.63 1 500 000.00 1 568 918.43 0.53
usD INTERCONTINENTAL EXCHANGE INC 3.00000% 20-15.06.50 1 825 000.00 1 202 930.98 0.41
usb INTUIT INC 5.50000% 23-15.09.53 1 750 000.00 1 795 680.87 0.61
usD INVITATION HOMES OPERATING PARTNER LP 5.45000% 23-
15.08.30 1 000 000.00 965 592.97 0.33
usD JONES LANG LASALLE INC 6.87500% 23-01.12.28 2 000 000.00 2 061 609.64 0.70
usD KROGER CO 3.87500% 16-15.10.46 1 000 000.00 732 148.49 0.25
usb LLOYDS BANKING GROUP PLC 4.45000% 18-08.05.25 2 000 000.00 1 958 293.26 0.66
usD LOWE =S COS INC 2.80000% 21-15.09.41 1 000 000.00 679 517.09 0.23
usD LSEGA FINANCING PLC-144A 1.37500% 21-06.04.26 526 000.00 478 411.34 0.16
usb LSEGA FINANCING PLC-144A 3.20000% 21-06.04.41 2 000 000.00 1 446 952.08 0.49
usD MARSH & MCLENNAN COS INC 5.75000% 22-01.11.32 2 000 000.00 2 081 223.24 0.70
usD MERCK & CO INC 5.15000% 23-17.05.63 1 000 000.00 972 682.07 0.33
usD NASDAQ INC 5.95000% 23-15.08.53 1 250 000.00 1 265 812.91 0.43
usD NATIONAL GRID PLC 5.80900% 23-12.06.33 1 500 000.00 1 505 735.66 0.51
usb NATIONAL RURAL UTILITIES COOP FIN CORP 4.45000% 23-
13.03.26 1 000 000.00 984 612.71 0.33
usb NATIONAL RURAL UTILITIES COOPERATIVE 5.05000% 23-
15.09.28 1 000 000.00 1 002 819.26 0.34
usb NEXTERA ENERGY CAPITAL 4.90000% 23-28.02.28 2 500 000.00 2 464 366.75 0.83
usD NISOURCE INC 5.25000% 23-30.03.28 1 000 000.00 998 641.96 0.34
usD NNN REIT INC 5.60000% 23-15.10.33 500 000.00 488 885.25 0.16
usb NORDSON CORP 5.60000% 23-15.09.28 1 250 000.00 1 276 982.49 0.43
usD NVIDIA CORP 3.70000% 20-01.04.60 750 000.00 577 243.77 0.19
usD ONEOK INC 6.62500% 23-01.09.53 2 000 000.00 2 100 130.20 0.71
usb ORACLE CORP 4.37500% 15-15.05.55 3 000 000.00 2 324 159.46 0.78
usb PFIZER INVESTMENT ENTERPRISES PTE LTD 5.30000% 23-
19.05.53 2 750 000.00 2 693 517.75 0.91
usD POLARIS INC 6.95000% 23-15.03.29 1 500 000.00 1 543 748.28 0.52
usD PRUDENTIAL FINANCIAL INC 3.93500% 18-07.12.49 1 986 000.00 1 505 271.51 0.51
usb PUBLIC STORAGE 5.35000% 23-01.08.53 2 000 000.00 1 923 418.54 0.65
usD QUALCOMM INC 6.00000% 22-20.05.53 1 350 000.00 1 466 018.26 0.50
usD QUANTA SERVICES INC 3.05000% 21-01.10.41 2 000 000.00 1 358 402.00 0.46
usb RABOBANK NEDERLAND NV-SUB 3.75000% 16-21.07.26 1 000 000.00 946 475.97 0.32
usD SABINE PASS LIQUEFACTION LLC 5.00000% 17-15.03.27 1 450 000.00 1 436 508.24 0.49
usD SUMITOMO MITSUI FIN GP INC5.52000% 23-13.01.28 1 000 000.00 1 007 050.87 0.34
usb T-MOBILE USA INC 3.60000% 21-15.11.60 1 900 000.00 1 267 126.04 0.43
usD TAPESTRY INC 7.05000% 23-27.11.25 1 500 000.00 1 518 583.83 0.51
usD TAPESTRY INC 7.85000% 23-27.11.33 2 000 000.00 2 031 169.10 0.69
usD TARGA RESOURCES CORP 4.95000% 22-15.04.52 1 500 000.00 1 230 508.55 0.42
usD TELEFONICA EMISIONES SA 5.52000% 19-01.03.49 750 000.00 666 913.13 0.23
usb TEXAS INSTRUMENTS INC 5.05000% 23-18.05.63 1 000 000.00 949 273.90 0.32
usb TOTAL CAPITAL INTERNATIONAL SA 3.12700% 20-29.05.50 1 000 000.00 688 434.54 0.23
usD UNITEDHEALTH GROUP INC 3.95000% 12-15.10.42 956 000.00 778 945.49 0.26
usb VERIZON COMMUNICATIONS INC 4.86200% 15-21.08.46 1 000 000.00 892 654.18 0.30
usD WARNERMEDIA HOLDINGS INC 6.41200% 23-15.03.26 1 500 000.00 1 501 360.53 0.51
usD WESTERN MIDSTREAM OPERATING LP 6.15000% 23-01.04.33 1 000 000.00 1 007 266.00 0.34
133 905 878.46 45.24
133 905 878.46 45.24
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usD ALLY FINANCIAL INC 6.992%/VAR 23-13.06.29 750 000.00 753 976.57 0.25
UsD AMERICAN EXPRESS CO 6.489%/VAR 23-30.10.31 1 500 000.00 1 579 006.65 0.53
UsD BANK OF AMERICA CORP 4.271%/VAR 18-23.07.29 2 500 000.00 2 361 029.02 0.80
usD BANK OF AMERICA CORP 5.202%/VAR 23-25.04.29 1 000 000.00 984 667.48 0.33
usD BANK OF AMERICA CORP 5.288%/VAR 23-25.04.34 1 500 000.00 1 442 174.14 0.49
UsD BANK OF AMERICA CORP 5.872%/VAR 23-15.09.34 2 000 000.00 2 006 699.08 0.68
usD BARCLAYS PLC 6.692%/VAR 23-13.09.34 1 000 000.00 1 018 923.06 0.34
uUsD CAPITAL ONE FINANCIAL CORP 5.817%/VAR 23-01.02.34 750 000.00 703 420.05 0.24
UsD CITIGROUP INC 2.572%/VAR 20-03.06.31 3 250 000.00 2 683 524.15 0.91
usD CITIGROUP INC 3.520%/VAR 17-27.10.28 1 000 000.00 929 953.24 0.31
UsD CITIGROUP INC 6.270%/VAR 22-17.11.33 1 000 000.00 1 031 263.35 0.35
UsD DEUTSCHE BANK AG/NEW YORK NY 6.720%/VAR 23-18.01.29 1 500 000.00 1 526 301.17 0.52
usD GOLDMAN SACHS GROUP INC 3.272%/VAR 17-29.09.25 2 000 000.00 1 955 631.36 0.66
UsD GOLDMAN SACHS GROUP INC/THE 1.992%/VAR 21-27.01.32 3 500 000.00 2 714 574.80 0.92
uUsD HSBC HOLDINGS PLC 2.099%/VAR 20-04.06.26 2 070 000.00 1 950 830.53 0.66
usD HSBC HOLDINGS PLC 2.848%/VAR 20-04.06.31 1 000 000.00 830 713.76 0.28
UsD JPMORGAN CHASE & CO 4.452%/3M LIBOR+133BP 18-05.12.29 2 500 000.00 2 394 650.85 0.81
UsD JPMORGAN CHASE & CO 1.040%/VAR 21-04.02.27 1 000 000.00 906 981.38 0.31
UsD JPMORGAN CHASE & CO 2.545%/VAR 21-08.11.32 5 000 000.00 4 019 495.80 1.36
UsD MITSUBISHI UFJ FINANCIAL GROUP INC 5.422%/VAR 23-

22.02.29 1 000 000.00 996 926.95 0.34
UsD MORGAN STANLEY 5.164%/VAR 23-20.04.29 3 000 000.00 2 950 143.51 1.00
usD MORGAN STANLEY 5.250%/VAR 23-21.04.34 1 500 000.00 1 437 241.77 0.48

uUsD PNC FINANCIAL SERVICES GROUP INC/THE 5.582%/VAR 23-
12.06.29 1 000 000.00 992 888.96 0.33
usD SANTANDER UK GROUP HOLDINGS PLC 6.534%/VAR 23-10.01.29 500 000.00 504 208.35 0.17
UsD US BANCORP 5.775%/VAR 23-12.06.29 1 250 000.00 1 249 143.68 0.42
usD WESTPAC BANKING CORP-SUB 2.668%/VAR 20-15.11.35 1 000 000.00 778 014.29 0.26
UsD WESTPAC BANKING CORP-SUB 3.020%/VAR 21-18.11.36 1 000 000.00 773 959.35 0.26
41 476 343.30 14.01
41 476 343.30 14.01
UsD AMERICAN HONDA FINANCE CORP 5.25000% 23-07.07.26 1 500 000.00 1 508 352.65 0.51
UsD JOHN DEERE CAPITAL CORP 5.15000% 23-08.09.26 1 000 000.00 1 007 074.29 0.34
uUsD JOHN DEERE CAPITAL CORP 5.15000% 23-08.09.33 2 000 000.00 2 018 664.98 0.68
4 534 091.92 1.53
4 534 091.92 1.53
UsD BANK OF AMERICA CORP 3.559%/VAR 19-23.04.27 2 000 000.00 1 902 776.66 0.64
UsD BANK OF AMERICA CORP 2.496%/3M LIBOR+99BP 20-13.02.31 3 000 000.00 2 490 038.16 0.84
usD MORGAN STANLEY 3.622%/VAR 20-01.04.31 2 250 000.00 1 996 802.46 0.68
6 389 617.28 2.16
6 389 617.28 2.16
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usD BALTIMORE GAS & ELECTRIC CO 3.50000% 16-15.08.46 1 040 000.00 734 186.73 0.25
UsD CONSOLIDATED EDISON CO OF NEW YORK INC 4.65000% 18-
01.12.48 1 240 000.00 1 046 331.06 0.35
UsD DUKE ENERGY CAROLINAS LLC 6.05000% 08-15.04.38 765 000.00 790 684.69 0.27
UsD DUKE ENERGY OHIO INC 4.30000% 19-01.02.49 1 660 000.00 1 313 031.34 0.44
usD DUKE ENERGY OHIO INC 5.65000% 23-01.04.53 1 000 000.00 979 276.07 0.33
UsD EL PASO NATURAL GAS CO 8.37500% 03-15.06.32 1 050 000.00 1 176 568.95 0.40
UsD PACIFIC GAS AND ELECTRIC CO 6.75000% 23-15.01.53 1 000 000.00 1 008 784.51 0.34
usD PACIFIC GAS AND ELECTRIC CO 6.15000% 23-15.01.33 1 750 000.00 1 743 029.12 0.59
UsD SAN DIEGO GAS & ELECTRIC CO 4.10000% 19-15.06.49 830 000.00 637 107.33 0.21
UsD SOUTHERN CALIFORNIA EDISON CO 3.65000% 20-01.02.50 2 000 000.00 1 413 711.92 0.48
usD SOUTHERN CALIFORNIA EDISON CO 5.30000% 23-01.03.28 1 000 000.00 1 007 415.86 0.34
UsD SOUTHERN CALIFORNIA GAS CO 2.55000% 20-01.02.30 1 500 000.00 1277 162.91 0.43
uUsD SPRINT CAPITAL CORPORATION 6.87500% 98-15.11.28 1 000 000.00 1 057 415.79 0.36
14 184 706.28 4.79
14 184 706.28 4.79
usD BP CAPITAL MARKETS PLC-SUB 4.875%/VAR 20-PRP 2 000 000.00 1 797 529.96 0.61
UsD GOLDMAN SACHS GROUP INC 4.223%/VAR 18-01.05.29 1 000 000.00 944 026.44 0.32
2 741 556.40 0.93
2 741 556.40 0.93
203 232 193.64 68.66
UsD AKER BP ASA-144A 3.75000% 20-15.01.30 1 000 000.00 888 965.15 0.30
UsD BOOZ ALLEN HAMILTON INC 5.95000% 23-04.08.33 1 000 000.00 1 009 801.96 0.34
usD BOSTON GAS CO-144A 6.11900% 23-20.07.53 1 500 000.00 1 464 001.11 0.50
usD BROADCOM INC-144A 4.92600% 22-15.05.37 2 000 000.00 1 831 862.40 0.62
UsD CARRIER GLOBAL CORP-144A 6.20000% 23-15.03.54 3 000 000.00 3 171 143.25 1.07
usD CHENIERE ENERGY PARTNERS LP 4.00000% 21-01.03.31 1 350 000.00 1 190 845.67 0.40
usD COLUMBIA PIPELINES HOL COMPANY LLC-144A 6.05500% 23-
15.08.26 2 000 000.00 2 024 239.94 0.68
UsD COMCAST CORP 2.88700% 22-01.11.51 3 750 000.00 2 362 401.19 0.80
uUsD CONSTELLATION ENERGY GENERATION LLC 6.50000% 23-
01.10.53 1 500 000.00 1 568 336.19 0.53
UsD CSL FINANCE PLC-144A 4.05000% 22-27.04.29 1 000 000.00 955 555.74 0.32
UsD CSL FINANCE PLC-144A 4.25000% 22-27.04.32 1 000 000.00 941 065.50 0.32
UsD DIAMONDBACK ENERGY INC 6.25000% 22-15.03.33 1 000 000.00 1 035 258.77 0.35
usD EAST OHIO GAS CO/THE-144A 1.30000% 20-15.06.25 857 000.00 802 783.74 0.27
UsD ENEL FINANCE INTERNATIONAL NV-144A 6.80000% 22-14.10.25 1 250 000.00 1 272 562.95 0.43
UsD ENEL FINANCE INTERNATIONAL NV-144A 7.75000% 22-14.10.52 1 000 000.00 1 151 737.53 0.39
usD HYUNDAI CAPITAL AMERICA-144A 6.10000% 23-21.09.28 1 500 000.00 1 518 123.29 0.51
UsD 1QVIA INC-144A 5.70000% 23-15.05.28 1 000 000.00 997 130.00 0.34
UsD JABIL INC 5.45000% 23-01.02.29 1 000 000.00 990 076.07 0.33
usD KENVUE INC 5.35000% 23-22.03.26 1 500 000.00 1 510 939.38 0.51
usD LIBERTY MUTUAL GROUP INC-144A 3.95100% 19-15.10.50 1 000 000.00 700 501.48 0.24
UsD LOWE =S COS INC 5.80000% 22-15.09.62 750 000.00 725 801.48 0.25
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usD MARS INC-144A 4.65000% 23-20.04.31 1 250 000.00 1 214 840.85 0.41
usD MARVELL TECHNOLOGY INC 5.95000% 23-15.09.33 2 000 000.00 2 026 103.32 0.68
UsD MASSMUTUAL GLOBAL FUNDING 11-144A 5.05000% 23-14.06.28 2 000 000.00 1 980 407.06 0.67
usD MERCEDES-BENZ FIN NORTH AMERCA LL-144A 3.30000% 15-
19.05.25 1 750 000.00 1 700 272.54 0.57
usD METROPOLITAN LIFE GLOBAL FUNDING-144A 5.40000% 23-
12.09.28 2 500 000.00 2 506 050.05 0.85
usD NISSAN MOTOR ACCEPTANCE CO LLC-144A 6.95000% 23-
15.09.26 1 000 000.00 1 018 434.85 0.34
usD NXP BV / NXP FUNDING LLC 5.55000% 22-01.12.28 1 500 000.00 1 502 625.00 0.51
UsD PENSKE TRUCK LEASING/PTL FIN CORP-144A 6.05000% 23-
01.08.28 1 500 000.00 1 511 444.29 0.51
UsD REGAL REXNORD CORP-144A 6.05000% 23-15.04.28 1 250 000.00 1 229 853.28 0.42
UsD SCENTRE GROUP TRUST 1 / 2-144A 3.25000% 15-28.10.25 2 250 000.00 2 149 505.14 0.73
usD SOCIETE GENERALE SA-144A 4.00000% 17-12.01.27 1 400 000.00 1 314 690.13 0.44
UsD SWEDBANK AB-144A 6.13600% 23-12.09.26 2 000 000.00 2 010 227.66 0.68
UsD TECK RESOURCES LTD 3.90000% 20-15.07.30 1 000 000.00 900 464.41 0.30
usD TRITON CONTAINER INTERNATIONAL LTD-144A 1.15000% 21-
07.06.24 1 000 000.00 972 785.00 0.33
usD VENTURE GLOBAL LNG INC-144A 9.50000% 23-01.02.29 1 000 000.00 1 031 795.15 0.35
UsD VERIZON COMMUNICATIONS INC 2.35500% 22-15.03.32 3 000 000.00 2 393 064.12 0.81
UsD VICI PROPERTIES LP /VCI NTE CO INC-144A 3.75000% 20-
15.02.27 1 750 000.00 1 620 377.50 0.55
UsD WARNERMEDIA HOLDINGS 5.05000% 23-15.03.42 3 500 000.00 2 889 713.47 0.98
58 085 786.61 19.63
58 085 786.61 19.63
usD AIB GROUP PLC-144A 6.608%/VAR 23-13.09.29 2 000 000.00 2 038 559.88 0.69
UsD AUSTRALIA & NEW ZEALAND BANK-144A-SUB 2.570%/VAR 20-
25.11.35 1 500 000.00 1 158 614.25 0.39
UsD FIFTH THIRD BANCORP 1.707%/VAR 21-01.11.27 616 000.00 542 544.69 0.19
UsD HSBC HOLDINGS PLC 6.332%/VAR 23-09.03.44 1 000 000.00 1 015 764.99 0.34
usD ING GROEP NV 3.869%/VAR 22-28.03.26 1 250 000.00 1 215 577.66 0.41
5 971 061.47 2.02
5 971 061.47 2.02
usD KEYBANK NA/CLEVELAND OH 4.70000% 23-26.01.26 750 000.00 718 407.81 0.24
UsD NBN CO LTD-144A 6.00000% 23-06.10.33 2 500 000.00 2 603 999.43 0.88
3 322 407.24 1.12
3 322 407.24 1.12
usD TRUIST FINANCIAL CORP 4.873%/VAR 23-26.01.29 750 000.00 718 870.17 0.24
UsD TRUIST FINANCIAL CORP 7.161%/VAR 23-30.10.29 1 000 000.00 1 045 448.06 0.36
1 764 318.23 0.60
1 764 318.23 0.60
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usD AERCAP IRELAND CAPITAL DAC-REG-S 6.45000% 23-15.04.27 665 000.00 673 851.26 0.23
UsD DOMINION ENERGY SOUTH CAROLINA INC 6.25000% 23-15.10.53 1 500 000.00 1 599 575.99 0.54
UsD DUKE ENERGY FLORIDA LLC 5.95000% 22-15.11.52 750 000.00 769 308.83 0.26
usD NGPL PIPECO LLC-144A 4.87500% 17-15.08.27 1 240 000.00 1 192 387.67 0.40
usD SYDNEY AIRPORT FINANCE CO PTY LTD-144A 3.62500% 16-
28.04.26 1 000 000.00 957 279.76 0.32
5 192 403.51 1.75
5 192 403.51 1.75
uUsD CAIXABANK SA-144A 6.208%/VAR 23-18.01.29 1 000 000.00 994 268.73 0.33
UsD DNB BANK ASA-144A 5.896%/VAR 22-09.10.26 1 000 000.00 999 862.28 0.34
1 994 131.01 0.67
1 994 131.01 0.67
76 330 108.07 25.79
UsD ROCHE HOLDINGS INC-144A 5.59300% 23-13.11.33 2 500 000.00 2 597 311.70 0.88
2 597 311.70 0.88
2 597 311.70 0.88
UsD DANSKE BANK A/S-144A 6.466%/VAR 23-09.01.26 1 000 000.00 1 002 457.94 0.34
1 002 457.94 0.34
1 002 457.94 0.34
3 599 769.64 1.22
2010 12 17 41 (De) UciITs/ UCls

usD UBS(LUX)BOND SICAV-GLBL SDG CORPORATES SUSTNBLE(USD) U-
X-ACC 90.00 950 948.10 0.32
950 948.10 0.32
950 948.10 0.32

2010 12 17 41 (De)

ucITS/ UCls 950 948.10 0.32
284 113 019.45 95.99
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UsD US ULTRA LONG BOND (CBT) FUTURE 19.03.24 15.00 20 273.45 0.01
usD US 10YR TREASURY NOTE FUTURE 19.03.24 -84.00 -56 437.50 -0.02
UsD US 2YR TREASURY NOTE FUTURE 28.03.24 200.00 6 883.06 0.00
UsD US 5YR TREASURY NOTE FUTURE 28.03.24 -5.00 -2 148.44 0.00
-31 429.43 -0.01

-31 429.43 -0.01

-31 429.43 -0.01

EUR 2 978 800.00 usD 3 200 353.61 11.1.2024 55 830.96 0.02
CHF 10 178 600.00 usD 11 363 786.07 11.1.2024 395 700.73 0.13
EUR 52 100.00 usD 57 109.60 11.1.2024 -158.07 0.00
CHF 169 900.00 usD 193 231.73 11.1.2024 3 056.25 0.00
CHF 136 600.00 usD 156 877.99 11.1.2024 938.01 0.00
CHF 204 200.00 usD 235 014.62 11.1.2024 900.65 0.00
EUR 61 600.00 usb 67 338.33 11.1.2024 -2.16 0.00
456 266.37 0.15

10 666 969.70 3.60

775 809.40 0.27

295 980 635.49 100.00
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2023 11 30
UsD AMERICA, UNITED STATES OF TB 0.00000% 23.03.23-21.03.24 13 900 000.00 13 675 797.31 2.63
13 675 797.31 2.63
13 675 797.31 2.63
EUR ALLWYN ENTERTAINMENT FINANCING UK-REG-S 7.25000% 23-
30.04.30 1 710 000.00 1 910 093.30 0.37
EUR CHROME HOLDCO REG-S-SUB 5.00000% 21-31.05.29 1 530 000.00 1 175 312.40 0.23
EUR NIDDA HEALTHCARE HOLDING GMBH-REG-S 7.50000% 22-
21.08.26 6 410 000.00 7 129 717.58 1.37
EUR OLYMPUS WATER US HOLDING CORP-REG-S 9.62500% 23-
15.11.28 1 000 000.00 1 117 500.26 0.21
EUR TEVA PHARMACEUTICAL FINANCE 11 BV 3.75000% 21-09.05.27 925 000.00 948 317.83 0.18
EUR TEVA PHARMACEUTICAL FINANCE 11 BV 7.37500% 23-15.09.29 2 710 000.00 3 096 830.18 0.60
15 377 771.55 2.96
uUsD ALTICE FINANCING SA-144A 5.00000% 20-15.01.28 1 119 000.00 958 149.23 0.18
usD ALTICE FRANCE-144A 8.12500% 18-01.02.27 3 655 000.00 3 143 923.18 0.60
uUsD AMERICAN AIRLINES INC-144A 7.25000% 23-15.02.28 1 390 000.00 1 372 825.84 0.26
UsD AMERICAN AXLE & MANUFACTURING INC 6.50000% 18-01.04.27 1 140 000.00 1 099 710.46 0.21
usD ARDAGH PACKAGING FINANCE/MP-144A 4_.12500% 19-15.08.26 215 000.00 190 198.68 0.04
UsD BOMBARDIER INC-144A 7.87500% 19-15.04.27 2 695 000.00 2 696 956.57 0.52
UsD BOMBARDIER INC-144A 7.12500% 21-15.06.26 1 260 000.00 1 259 893.65 0.24
usD BOMBARDIER INC-144A 6.00000% 21-15.02.28 725 000.00 683 421.98 0.13
UsD BRANDYWINE OPERATING PARTNERSHIP LP 4.55000% 14-
01.10.29 363 000.00 299 609.13 0.06
UsD BUCKEYE PARTNERS LP 5.85000% 13-15.11.43 995 000.00 751 866.78 0.15
usD BUCKEYE PARTNERS LP 5.60000% 14-15.10.44 595 000.00 421 701.04 0.08
UsD CARNIVAL CORP-144A 5.75000% 21-01.03.27 2 365 000.00 2 240 364.50 0.43
UsD COMMERCIAL METALS CO 4.12500% 22-15.01.30 760 000.00 665 322.85 0.13
usD DANA INC 5.62500% 20-15.06.28 825 000.00 786 307.50 0.15
usD DISH DBS CORP 5.87500% 14-15.11.24 835 000.00 733 017.28 0.14
UsD FORD MOTOR CO 5.29100% 16-08.12.46 530 000.00 430 813.04 0.08
usD FORD MOTOR CO 6.10000% 22-19.08.32 450 000.00 437 803.76 0.08
uUsD FORD MOTOR CREDIT CO LLC 5.11300% 19-03.05.29 1 335 000.00 1 254 595.36 0.24
UsD GENESIS ENERGY LP 8.00000% 20-15.01.27 905 000.00 905 831.22 0.17
usD ICAHN ENTERPRISES FINANCE CORP 5.25000% 20-15.05.27 450 000.00 407 250.00 0.08
uUsD ICAHN ENTERPRISES LP/FINANCE CORP 6.25000% 19-15.05.26 3 955 000.00 3 734 274.62 0.72
uUsD JAGUAR LAND ROVER AUTOMOTIVE PLC-144A 7.75000% 20-
15.10.25 2 540 000.00 2 565 786.08 0.49
UsD L BRANDS INC 6.87500% 15-01.11.35 865 000.00 818 380.04 0.16
usD MACYS RETAIL HOLDINGS INC 4.50000% 14-15.12.34 600 000.00 447 000.00 0.09
UsD MERLIN ENTERTAINMENTS PLC-144A 5.75000% 18-15.06.26 1 265 000.00 1 220 754.96 0.23
UsD NAVIENT CORP 11.50000% 23-15.03.31 1 385 000.00 1 489 432.25 0.29
usD NEPTUNE ENERGY BONDCO PLC-144A 6.62500% 18-15.05.25 2 560 000.00 2 547 968.00 0.49
UsD NEWELL BRANDS INC STEP-UP 16-01.04.36 1 390 000.00 1 227 568.49 0.24
UsD NEWELL BRANDS INC STEP-UP/DOWN 16-01.04.46 385 000.00 308 029.75 0.06
usD NORDSTROM INC 4.37500% 19-01.04.30 365 000.00 303 474.68 0.06
UsD NOVA CHEMICALS CORP-144A 8.50000% 23-15.11.28 589 000.00 608 437.00 0.12
UsD OCEANEERING INTERNATIONAL INC 6.00000% 18-01.02.28 1 337 000.00 1 296 328.46 0.25
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USD  PGEE CORP 5.00000% 20-01.07.28 2 540 000.00 2 416 196.33 0.46
USD  PRIMO WATER HOLDINGS INC-144A 4.37500% 21-30.04.29 1 464 000.00 1 298 939.02 0.25
USD  RKPF OVERSEAS 2020 A LTD-REG-S 5.20000% 21-12.01.26 1 575 000.00 468 546.75 0.09
USD  ROYAL CARIBBEAN CRUISES LTD 7.50000% 97-15.10.27 1 267 000.00 1 308 687.17 0.25
USD  ROYAL CARIBBEAN CRUISES LTD-144A 5.50000% 21-01.04.28 440 000.00 420 340.23 0.08
USD  SERVICE PROPERTIES TRUST 5.25000% 16-15.02.26 3 145 000.00 2 956 300.00 0.57
USD  SOUTHWESTERN ENERGY CO 5.37500% 21-15.03.30 2 214 000.00 2 099 228.24 0.40
USD  SPRINGLEAF FINANCE CORP 7.12500% 18-15.03.26 6 045 000.00 6 095 534.87 1.17
USD  SPRINGLEAF FINANCE CORP 5.37500% 19-15.11.29 1 840 000.00 1 656 077.29 0.32
USD  TELECOM ITALIA CAPITAL 7.72100% 08-06.04.38 1 020 000.00 1 017 616.77 0.20
USD  TENET HEALTHCARE CORP 6.12500% 22-15.06.30 2 300 000.00 2 240 458.98 0.43
USD  TRANSDIGM INC-SUB 5.50000% 20-15.11.27 1 790 000.00 1722 748.09 0.33
USD  TRANSDIGM INC-SUB 7.50000% 19-15.03.27 1 590 000.00 1 590 553.32 0.31
USD  UNITED AIRLINES INC-144A 4.62500% 21-15.04.29 2 355 000.00 2 102 331.11 0.40
USD  VIRGIN MEDIA VENDOR FINANC-144A 5.00000% 20-15.07.28 1 690 000.00 1 516 998.42 0.29
USD  ZIGGO BV-144A 4.87500% 19-15.01.30 1 038 000.00 887 846.14 0.17
67 105 399.11 12.89
82 483 170.66 15.85
EUR  VODAFONE GROUP PLC-REG-S-SUB 3.000%/VAR 20-27.08.80 1 250 000.00 1 152 474.38 0.22
1 152 474.38 0.22
1 152 474.38 0.22
USD  NAVIENT CORP 6.75000% 18-15.06.26 3 580 000.00 3 566 389.55 0.69
3 566 389.55 0.69
3 566 389.55 0.69
EUR 888 ACQUISITIONS LTD-REG-S 7.5580% 22-15.07.27 2 700 000.00 2 743 434.57 0.53
EUR  ALTICE FRANCE-REG-S 2.50000% 19-15.01.25 2 900 000.00 2 957 834.19 0.57
EUR  CIRSA FINANCE INTERNATIONAL SARL-REG-S 10.37500% 22-
30.11.27 3 000 000.00 3 543 163.94 0.68
EUR  IPD 3 BV-REG-S 8.00000% 23-15.06.28 2 290 000.00 2 594 700.90 0.50
EUR  LHMC FINCO 2 SARL-REG-S (PIK) 7.25000% 19-02.10.25 3 325 158.00 3 582 728.90 0.69
EUR  SUMMER BIDCO BV-REG-S (PIK) 9.00000% 19-15.11.25 4 830 000.00 6 255 748.33 1.20
EUR  SUMMER BIDCO BV-REG-S (PIK) 9.00000% 20-15.11.25 600 000.00 813 957.55 0.15
22 491 568.38 4.32
GBP  BELLIS ACQUISITION CO PLC-REG-S 4.50000% 21-16.02.26 3 000 000.00 3 541 388.79 0.68
GBP  GALAXY FINCO LTD-REG-S 9.25000% 19-31.07.27 3 070 000.00 3 491 990.15 0.67
7 033 378.94 1.35
USD  ALTICE FINANCING SA-144A 5.75000% 21-15.08.29 1 837 000.00 1 510 166.29 0.29
USD  CHEMOURS CO/THE 5.37500% 17-15.05.27 524 000.00 498 036.54 0.10
USD  CLOUD SOFTWARE GROUP INC-144A 9.00000% 23-30.09.29 2 635 000.00 2 371 397.39 0.46
USD  FORD MOTOR CO 7.45000% 99-16.07.31 2 330 000.00 2 453 128.34 0.47
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usD NORDSTROM INC 6.95000% 98-15.03.28 420 000.00 424 819.50 0.08
UsD TELECOM ITALIA CAPITAL 6.00000% 05-30.09.34 350 000.00 315 865.98 0.06
usD VZ SECURED FINANCING BV-144A 5.00000% 22-15.01.32 1 700 000.00 1 394 281.66 0.27
8 967 695.70 1.73
38 492 643.02 7.40
EUR GOLDEN GOOSE SPA-REG-S 3M EURIBOR+487.5BP 21-14.05.27 2 990 000.00 3 270 544.97 0.63
3 270 544.97 0.63
UsD BANK OF AMERICA CORP-SUB 6.500%/VAR 14-PRP 1 176 000.00 1 165 702.01 0.22
usD JPMORGAN CHASE & CO-SUB 6.100%/VAR 14-PRP 1 015 000.00 1 009 729.21 0.19
2 175 431.22 0.41
5 445 976.19 1.04
144 816 451.11 27.83
usD ACADEMY LTD-144A 6.00000% 20-15.11.27 2 637 000.00 2 573 105.49 0.49
UsD ACADIA HEALTHCARE CO INC-144A 5.00000% 20-15.04.29 597 000.00 557 311.44 0.11
UsD ADT CORP-144A 4.87500% 16-15.07.32 1 655 000.00 1 450 309.60 0.28
usD AFFINITY GAMING-144A 6.87500% 20-15.12.27 3 661 000.00 3 154 561.67 0.61
uUsD AHEAD DB HOLDINGS LLC-144A 6.62500% 21-01.05.28 1 796 000.00 1 541 488.84 0.30
UsD ALLISON TRANSMISSION INC-144A 5.87500% 19-01.06.29 1 679 000.00 1 625 051.38 0.31
UsD AMERICAN AIRLINES INC-144A 5.50000% 21-20.04.26 842 000.00 690 761.37 0.13
UsD AMERICAN AIRLINES INC-144A 5.75000% 21-20.04.29 805 000.00 771 221.65 0.15
usD AMERICAN BUILDER & CONTRACT SUPPLY-144A 4.00000% 19-
15.01.28 660 000.00 607 487.36 0.12
usD AMSTED INDUSTRIES INC-144A 4.62500% 19-15.05.30 579 000.00 498 311.77 0.10
usD ANTERO MIDSTREAM PARTNERS LP-144A 5.37500% 21-15.06.29 1 260 000.00 1 179 918.43 0.23
UsD ARAMARK SERVICES INC-144A 5.00000% 18-01.02.28 515 000.00 487 370.86 0.09
usD ARCHROCK PARTNERS LP/FIN CORP-144A 6.87500% 19-
01.04.27 2 010 000.00 1 991 614.41 0.38
usD ARCHROCK PARTNERS LP/FIN CORP-144A 6.25000% 19-
01.04.28 600 000.00 585 750.00 0.11
usD ARSENAL AIC PARENT LLC-144A 8.00000% 23-01.10.30 1 720 000.00 1 754 931.69 0.34
UsD ASBURY AUTOMOTIVE GROUP INC-144A 4.62500% 21-15.11.29 1 015 000.00 914 110.52 0.18
UsD ASCENT RESOURCES UTICA HOLDINGS-144A 7.00000% 18-
01.11.26 1 100 000.00 1 084 840.35 0.21
UsD ASCENT RESOURCES UTICA HOLDINGS-144A 8.25000% 20-
31.12.28 740 000.00 740 654.90 0.14
UsD ASCENT RESOURCES UTICA HOLDINGS-144A 5.87500% 21-
30.06.29 2 039 000.00 1 873 798.38 0.36
UsD ASGN INC-144A 4.62500% 19-15.05.28 4 204 000.00 3 912 158.32 0.75
usD ASHTON WOODS FINANCE CO-144A 4.62500% 21-01.08.29 630 000.00 530 044.16 0.10
UsD ASHTON WOODS USA LLC/ASHTON FIN CO-144A 6.62500% 20-
15.01.28 670 000.00 632 255.55 0.12
UsD BEACON ROOFING SUPPLY INC-144A 4.12500% 21-15.05.29 871 000.00 769 194.03 0.15
UsD BEACON ROOFING SUPPLY INC-144A 6.50000% 23-01.08.30 1 470 000.00 1 468 358.23 0.28
usD BIG RIVER STEEL LLC/BRS FIN CORP-144A 6.62500% 20-
31.01.29 2 646 000.00 2 641 455.34 0.51
UsD BLOCK INC 3.50000% 22-01.06.31 1 692 000.00 1 416 044.78 0.27
UsD BLUE RACER MIDSTREAM LLC-144A 7.62500% 20-15.12.25 3 347 000.00 3 380 647.82 0.65
UsD BOMBARDIER INC-144A 8.75000% 23-15.11.30 1 610 000.00 1 648 317.39 0.32
usD BUCKEYE PARTNERS LP-144A 4.50000% 20-01.03.28 1 685 000.00 1 537 387.20 0.30
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USD  BUILDERS FIRSTSOURCE INC-144A 5.00000% 20-01.03.30 1 598 000.00 1 488 187.99 0.29
USD  BUILDERS FIRSTSOURCE INC-144A 6.37500% 22-15.06.32 755 000.00 742 884.06 0.14
USD  CAESARS ENTERTAINMENT INC-144A 8.12500% 20-01.07.27 4 239 000.00 4 318 493.97 0.83
USD  CALLON PETROLEUM CO-144A 8.00000% 21-01.08.28 2 640 000.00 2 677 073.52 0.51
USD  CALPINE CORP-144A 5.12500% 19-15.03.28 2 452 000.00 2 307 657.88 0.44
USD  CARNIVAL CORP-144A 6.00000% 21-01.05.29 1 800 000.00 1 651 500.00 0.32
USD  CARNIVAL HOLDINGS BERMUDA-144A 10.37500% 22-01.05.28 4 050 000.00 4 403 971.33 0.85
USD  CARRIAGE SERVICES INC-144A 4.25000% 21-15.05.29 2 668 000.00 2 257 661.60 0.43
USD  CASCADES INC/CASCADES USA INC-144A 5.37500% 19-15.01.28 928 000.00 874 691.04 0.17
USD  CATALENT PHARMA SOLUTIONS INC-144A 5.00000% 19-15.07.27 850 000.00 802 584.88 0.15
USD  CCO HOLDINGS LLC-144A 4.25000% 20-01.02.31 2 360 000.00 1 968 708.46 0.38
USD  CCO HOLDINGS LLC-144A 4.25000% 21-15.01.34 1 286 000.00 1 003 168.99 0.19
USD  CCO HOLDINGS LLC/CAPITAL CORP-144A 5.37500% 19-01.06.29 3 123 000.00 2 896 025.39 0.56
USD  CCO HOLDINGS LLC/CAPITAL CORP-144A 4.75000% 19-01.03.30 5 405 000.00 4 730 248.44 0.91
USD (p1-144A “ESCROW’ 5.75000% 22-01.04.30 940 000.00 882 560.83 0.17
USD  CENTURYLINK INC-144A 4.00000% 20-15.02.27 755 000.00 398 881.60 0.08
USD  CHEMOURS CO/THE-144A 4.62500% 21-15.11.29 1 427 000.00 1 198 996.44 0.23
USD  CHS/COMMUNITY HEALTH SYSTEMS INC-144A 8.00000% 19-

15.03.26 1 855 000.00 1 785 923.51 0.34
USD  CHS/COMMUNITY HEALTH SYSTEMS INC-144A 5.62500% 20-

15.03.27 3 082 000.00 2 749 941.00 0.53
USD  CHS/COMMUNITY HEALTH SYSTEMS INC-144A 6.87500% 21-

15.04.29 2 713 000.00 1 600 670.00 0.31
USD  CHS/COMMUNITY HEALTH SYSTEMS INC-144A 6.12500% 21-

01.04.30 1 200 000.00 669 924.00 0.13
USD  CIVITAS RESOURCES INC-144A 8.75000% 23-01.07.31 2 795 000.00 2 892 738.36 0.56
USD  CLEAR CHANNEL OUTDOOR HOLDINGS INC-144A 5.12500% 19-

15.08.27 1 930 000.00 1 786 409.12 0.34
USD  CLEARWATER PAPER CORP-144A 4.75000% 20-15.08.28 1 592 000.00 1 420 678.36 0.27
USD  CLEARWAY ENERGY OPERATING LLC-144A 4.75000% 19-15.03.28 2 875 000.00 2 690 447.71 0.52
USD  CLOUD SOFTWARE GROUP INC-144A 6.50000% 22-31.03.29 4 510 000.00 4 153 162.67 0.80
USD  CNT PRNT / CDK GB Il LLC / CDK FNC-144A 8.00000% 23-

15.06.29 1 520 000.00 1 559 200.80 0.30
USD  CNX MIDSTREAM PARTNERS LP-144A 4.75000% 21-15.04.30 2 719 000.00 2 367 504.81 0.45
USD  COMMSCOPE INC-144A 6.00000% 19-01.03.26 1 345 000.00 1 153 337.50 0.22
USD  COMMSCOPE TECHNOLOGIES LLC-144A 6.00000% 15-15.06.25 403 000.00 316 355.00 0.06
USD  COMPRESSCO PARTNERS/FINANCE-144A 7.50000% 18-01.04.25 1 925 000.00 1 902 766.25 0.37
USD  COMSTOCK RESOURCES INC-144A 6.75000% 21-01.03.29 1 227 000.00 1 129 657.68 0.22
USD  COMSTOCK RESOURCES INC-144A 5.87500% 21-15.01.30 643 000.00 557 764.12 0.11
USD  CONSTELLIUM SE-144A 5.62500% 20-15.06.28 1 135 000.00 1 084 452.32 0.21
USD  CSC HOLDINGS LLC-144A 5.25000% 14-01.06.24 11 505 000.00 10 959 682.56 2.11
USD  CSC HOLDINGS LLC-144A 7.50000% 18-01.04.28 1 725 000.00 1 179 734.57 0.23
USD  CSC HOLDINGS LLC-144A 6.50000% 19-01.02.29 1 125 000.00 951 502.50 0.18
USD  CSC HOLDINGS LLC-144A 5.75000% 19-15.01.30 4 215 000.00 2 381 475.00 0.46
USD  CSC HOLDINGS LLC-144A 4.50000% 21-15.11.31 975 000.00 689 988.48 0.13
USD  CSC HOLDINGS LLC-144A 11.25000% 23-15.05.28 825 000.00 823 551.05 0.16
USD  DARLING ESCROW CORP-144A 6.00000% 22-15.06.30 1 950 000.00 1 882 696.53 0.36
USD  DAVITA INC-144A 4.62500% 20-01.06.30 1 586 000.00 1 340 510.72 0.26
USD  DIRECTV FINANCING CO INC-144A 5.87500% 21-15.08.27 735 000.00 661 383.28 0.13
USD  DISH DBS CORP 7.37500% 20-01.07.28 490 000.00 242 220.35 0.05
USD  DISH DBS CORP 7.75000% 16-01.07.26 440 000.00 262 625.00 0.05
USD  DISH NETWORK CORP-144A 11.75000% 22-15.11.27 3 520 000.00 3 494 048.80 0.67
USD  ENERGIZER HOLDINGS INC-144A 4.75000% 20-15.06.28 1 625 000.00 1 452 530.62 0.28
USD  ENERGIZER HOLDINGS INC-144A 4.37500% 20-31.03.29 1 177 000.00 1 015 144.85 0.19
USD  ENLINK MIDSTREAM LLC-144A 6.50000% 22-01.09.30 1 935 000.00 1 947 571.02 0.37
USD  EQM MIDSTREAM PARTNERS LP-144A 6.50000% 20-01.07.27 1 164 000.00 1 165 851.93 0.22
USD  EQM MIDSTREAM PARTNERS LP-144A 7.50000% 22-01.06.27 1 570 000.00 1 604 676.59 0.31
USD  EQT MIDSTREAM PARTNERS LP -144A 4.75000% 21-15.01.31 531 000.00 472 925.53 0.09
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usD ERA GROUP INC-144A 6.87500% 21-01.03.28 2 865 000.00 2 728 654.68 0.52
UsD FIRST QUANTUM MINERALS LTD-144A 6.87500% 20-15.10.27 1 179 000.00 951 287.94 0.18
usD FIRST QUANTUM MINERALS LTD-144A 8.62500% 23-01.06.31 600 000.00 483 774.00 0.09
uUsD FMG RESOURCES AUGUST 2006 PTY-144A 5.87500% 22-15.04.30 790 000.00 758 261.57 0.15
UsD FMG RESOURCES AUGUST 2006 PTY-144A 6.12500% 22-15.04.32 740 000.00 714 237.90 0.14
usD FORESTAR GROUP INC-144A 3.85000% 21-15.05.26 1 724 000.00 1 604 624.86 0.31
UsD FORTRESS TRANS & INFRA INV LLC-144A 5.50000% 21-

01.05.28 2 035 000.00 1 911 038.18 0.37
UsD FREEDOM MORTGAGE CORP-144A 12.00000% 23-01.10.28 2 575 000.00 2 720 487.65 0.52
usD FRONTIER COMMUNICATIONS CORPORATI0-144A 5.87500% 20-

15.10.27 2 579 000.00 2 422 910.15 0.47
usD FRONTIER COMMUNICATIONS CORP-144A 6.75000% 20-01.05.29 2 262 000.00 1 915 596.87 0.37
UsD FRONTIER COMMUNICATIONS HLDGS LLC-144A 8.75000% 22-

15.05.30 665 000.00 663 112.50 0.13
UsD GARDA WORLD SECURITY CORP-144A 9.50000% 19-01.11.27 1 199 000.00 1 156 475.15 0.22
UsD GARDA WORLD SECURITY CORP-144A 4.62500% 20-15.02.27 1 433 000.00 1 362 531.51 0.26
usD GARTNER INC-144A 4.50000% 20-01.07.28 1 006 000.00 942 233.78 0.18
usD GENESIS ENERGY LP / GENESI ERGY FINANCE 8.87500% 23-

15.04.30 1 026 000.00 1 043 130.83 0.20
uUsD GENWORTH MORTGAGE HOLDINGS INC-144A 6.50000% 20-

15.08.25 2 610 000.00 2 577 998.53 0.49
usD GFL ENVIRONMENTAL INC-144A 4.75000% 21-15.06.29 582 000.00 531 562.43 0.10
UsD GOODYEAR TIRE & RUBBER CO 5.25000% 22-15.07.31 3 215 000.00 2 789 012.50 0.54
usD GRAY ESCROW 11 INC-144A 5.37500% 21-15.11.31 1 937 000.00 1 380 895.83 0.26
uUsD GRAY TELEVISION INC-144A 5.87500% 16-15.07.26 1 920 000.00 1 795 200.00 0.34
UsD GTCR W-2 MERGER SUB LLC-144A 7.50000% 23-15.01.31 1 800 000.00 1 833 750.00 0.35
usD HILCORP ENERGY 1 LP / HILCORP FINA-144A 6.00000% 22-

15.04.30 960 000.00 895 490.40 0.17
usD HILCORP ENERGY 1 LP/FINANCE CO-144A 6.25000% 18-

01.11.28 1 065 000.00 1 036 207.51 0.20
usD HILCORP ENERGY 1 LP/FINANCE CO-144A 5.75000% 21-

01.02.29 2 529 000.00 2 376 855.36 0.46
usD HILTON DOMESTIC OPERATING CO INC-144A 4.00000% 20-

01.05.31 2 165 000.00 1 904 794.93 0.37
usD HILTON GRAND VACATIONS BORROWER-144A 5.00000% 21-

01.06.29 2 023 000.00 1 786 683.07 0.34
usD HOME POINT CAPITAL INC-144A 5.00000% 21-01.02.26 1 435 000.00 1 368 224.31 0.26
UsD HOWARD MIDSTREAM ENERGY-144A 8.87500% 23-15.07.28 2 750 000.00 2 859 764.41 0.55
UsD HUDSON PACIFIC PROPERTIES LP 5.95000% 22-15.02.28 953 000.00 803 503.82 0.15
usD 11-VI INC-144A 5.00000% 21-15.12.29 1 915 000.00 1 733 119.95 0.33
UsD ILIAD HOLDING SASU-144A 6.50000% 21-15.10.26 3 400 000.00 3 317 087.60 0.64
UsD INSTALLED BUILDING PRODUCTS INC-144A 5.75000% 19-

01.02.28 1 358 000.00 1 277 849.33 0.25
usD INTERNATIONAL GAME TECHNOLOGY PLC-144A 5.25000% 20-

15.01.29 1 080 000.00 1 018 847.17 0.20
usD IRON MOUNTAIN INC-144A 4.87500% 17-15.09.27 1 895 000.00 1 793 864.42 0.34
UsD IRON MOUNTAIN INC-144A 5.00000% 20-15.07.28 2 010 000.00 1 876 962.12 0.36
UsD IRON MOUNTAIN INC-144A 5.25000% 20-15.07.30 1 905 000.00 1 746 984.63 0.34
usD JACOBS ENTERTAINMENT INC-144A 6.75000% 22-15.02.29 3 238 000.00 2 901 960.36 0.56
usD KBR INC-144A 4.75000% 20-30.09.28 3 565 000.00 3 182 039.03 0.61
UsD KNIFE RIVER HOLDING CO-144A 7.75000% 23-01.05.31 1 395 000.00 1 432 751.49 0.27
usD L BRANDS INC-144A 6.62500% 20-01.10.30 2 953 000.00 2 922 854.89 0.56
UsD LADDER CAPITAL FIN HLDG LLLP/CORP-144A 4.25000% 20-

01.02.27 1 430 000.00 1 319 435.55 0.25
uUsD LADDER CAPITAL FINANCE HOLDINGS-144A 4.75000% 21-

15.06.29 1 589 000.00 1 383 448.55 0.27
uUsD LCM INVESTMENTS HOLDINGS 11 LLC-144A 8.25000% 23-

01.08.31 1 400 000.00 1 407 308.49 0.27
uUsD LCPR SENIOR SECURED FINANCING DAC-144A 6.75000% 19-

15.10.27 473 000.00 444 773.72 0.09
UsD LCPR SENIOR SECURED FINANCING DAC-144A 5.12500% 21-

15.07.29 2 042 000.00 1 714 127.70 0.33
uUsD LEEWARD RENEWABLE ENERGY LLC-144A 4.25000% 21-01.07.29 1 447 000.00 1 217 385.99 0.23
uUsD LEVEL 3 FINANCING INC-144A 10.50000% 23-15.05.30 490 000.00 454 475.00 0.09
usD LITHIA MOTORS INC-144A 4.37500% 20-15.01.31 1 760 000.00 1 516 715.90 0.29
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usD MACQUARIE AIRFINANCE HOLDINGS LTD-144A 8.12500% 23-

30.03.29 1 875 000.00 1 910 906.25 0.37
usD MACY =S RETAIL HOLDINGS LLC-144A 6.12500% 22-15.03.32 660 000.00 591 891.30 0.11
usb MACYS RETAIL HOLDINGS INC-144A 5.87500% 21-01.04.29 577 000.00 542 322.30 0.10
usD MAUSER PACKAGING SOLUTIONS HOLDING-144A 7.87500% 23-

15.08.26 2 685 000.00 2 667 229.87 0.51
usb MEDLINE BORROWER LP-144A 5.25000% 21-01.10.29 3 092 000.00 2 798 152.40 0.54
usD NABORS INDUSTRIES INC-144A 7.37500% 21-15.05.27 890 000.00 860 514.30 0.16
usb NABORS INDUSTRIES LTD-144A 7.25000% 20-15.01.26 1 865 000.00 1 781 895.60 0.34
usD NATIONAL FINANCIAL PARTNERS-144A 6.87500% 20-15.08.28 1 435 000.00 1 277 660.23 0.25
usD NATIONSTAR MORTGAGE HOLDINGS INC-144A 5.50000% 20-

15.08.28 1 869 000.00 1 729 521.95 0.33
usD NATIONSTAR MORTGAGE HOLDINGS INC-144A 5.12500% 20-

15.12.30 181 000.00 156 400.29 0.03
usb NCL CORP LTD-144A 5.87500% 20-15.03.26 1 885 000.00 1 786 037.50 0.34
usD NCL CORP LTD-144A 8.37500% 23-01.02.28 1 390 000.00 1 437 218.30 0.28
usD NCR CORP-144A 5.12500% 21-15.04.29 1 655 000.00 1 515 730.26 0.29
usb NEPTUNE BIDCO UNITED STATE INCORP-144A 9.29000% 22-

15.04.29 4 080 000.00 3 789 050.71 0.73
usb NESCO HOLDINGS Il INC-144A 5.50000% 21-15.04.29 3 282 000.00 2 942 690.43 0.57
usD NEXSTAR BROADCASTING INC-144A 4.75000% 20-01.11.28 1 516 000.00 1 341 884.37 0.26
usD NORDSTROM INC 4.25000% 21-01.08.31 325 000.00 256 587.50 0.05
usb NOVA CHEMICALS CORP-144A 5.25000% 17-01.06.27 2 680 000.00 2 412 395.56 0.46
usD NOVELIS CORP-144A 4.75000% 20-30.01.30 1 327 000.00 1 204 713.37 0.23
usD NRG ENERGY INC-144A 5.25000% 19-15.06.29 1 604 000.00 1 494 322.00 0.29
usb NRG ENERGY INC-144A 3.62500% 20-15.02.31 1 776 000.00 1 452 160.25 0.28
usD OLYMPUS WATER US HOLDING CORP-144A 7.12500% 22-01.10.27 500 000.00 479 840.76 0.09
usD OLYMPUS WATER US HOLDING CORP-144A 9.75000% 23-15.11.28 3 095 000.00 3 183 374.63 0.61
usb OLYMPUS WATER US HOLDING CORP-144A 6.2500% 21-01.10.29 1 100 000.00 902 346.49 0.17
usD ONTARIO GAMING GTA LP-144A 8.00000% 23-01.08.30 1 520 000.00 1 535 367.43 0.29
usD OPEN TEXT CORP / OPEN TEXT-144A 3.87500% 21-01.12.29 1 300 000.00 1 137 022.77 0.22
usb ORGANON FINANCE 1 LLC-144A 4.12500% 21-30.04.28 1 643 000.00 1 458 933.73 0.28
usD ORGANON FINANCE 1 LLC-144A 5.12500% 21-30.04.31 845 000.00 664 831.98 0.13
usD OWENS-BROCKWAY GLASS CONTAINER-144A 7.25000% 23-

15.05.31 255 000.00 253 090.05 0.05
usD PATRICK INDUSTRIES INC-144A 7.50000% 19-15.10.27 1 792 000.00 1 779 106.60 0.34
usb PETSMART FINANCE CORP-144A 4.75000% 21-15.02.28 761 000.00 695 939.90 0.13
usD PETSMART INC / PETSMART FINANCE-144A 7.75000% 21-

15.02.29 2 750 000.00 2 592 315.52 0.50
usD PRA GROUP INC-144A 7.37500% 20-01.09.25 1 715 000.00 1 647 429.00 0.32
usb PRA GROUP INC-144A 8.37500% 23-01.02.28 295 000.00 267 712.50 0.05
usD PRIME SEC SER BORROWER LLC/FIN INC-144A 5.75000% 19-

15.04.26 1 000 000.00 989 071.10 0.19
usD QVC INC 4.75000% 20-15.02.27 866 000.00 662 585.02 0.13
usD RAISING CANE =S RESTAURANTS LLC-144A 9.37500% 23-

01.05.29 1 515 000.00 1 590 818.27 0.31
usD REGIONALCARE HOSPITAL PTRS HLDNGS-144A 9.75000% 18-

01.12.26 1 340 000.00 1 295 601.51 0.25
usD ROYAL CARIBBEAN CRUISES LTD-144A 11.62500% 22-15.08.27 3 240 000.00 3 513 938.76 0.67
usb SABRE GLBL INC-144A 11.25000% 22-15.12.27 2 705 000.00 2 450 939.10 0.47
usD SCIENTIFIC GAMES INTERNATIONAL INC-144A 7.50000% 23-

01.09.31 2 255 000.00 2 288 071.83 0.44
usD SEAGATE HDD CAYMAN-144A 8.25000% 23-15.12.29 1 390 000.00 1 480 350.00 0.28
usD SERVICE PROPERTIES TRUST 7.50000% 20-15.09.25 2 031 000.00 2 039 237.73 0.39
usb SIRIUS XM RADIO INC-144A 4.12500% 20-01.07.30 3 195 000.00 2 695 781.25 0.52
usD SIRIUS XM RADIO INC-144A 4.00000% 21-15.07.28 1 462 000.00 1 306 284.43 0.25
usD SMYRNA READY MIX CONCRETE LLC-144A 8.87500% 23-15.11.31 1 380 000.00 1 403 598.86 0.27
usb SMYRNA READY MIX CONCRETE-144A 6.00000% 20-01.11.28 2 091 000.00 1 986 918.59 0.38
usD STANDARD INDUSTRIES INC/NJ-144A 4.75000% 17-15.01.28 540 000.00 507 502.53 0.10
usD STAR PARENT INC-144A 9.00000% 23-01.10.30 1 345 000.00 1 396 861.86 0.27
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usD SUMMIT MATERIALS LLC/FIN CORP-144A 5.25000% 20-15.01.29 695 000.00 649 825.00 0.12
UsD TALEN ENERGY SUPPLY LLC-144A 8.62500% 23-01.06.30 3 200 000.00 3 352 387.20 0.64
usD TENET HEALTHCARE CORP-144A 4.62500% 20-15.06.28 2 023 000.00 1 884 207.10 0.36
uUsD TENET HEALTHCARE CORP-144A 6.12500% 20-01.10.28 1 221 000.00 1 183 759.50 0.23
UsD TERRAFORM POWER OPERATING LLC-144A 4.75000% 19-15.01.30 2 727 000.00 2 454 300.00 0.47
usD TRANSDIGM INC-144A 7.12500% 23-01.12.31 490 000.00 498 398.60 0.10
UsD TRANSOCEAN AQUILA LTD-144A 8.00000% 23-30.09.28 1 130 000.00 1 132 226.09 0.22
UsD TRANSOCEAN INC-144A 11.50000% 20-30.01.27 735 000.00 764 400.00 0.15
uUsD TRANSOCEAN INC-144A 8.75000% 23-15.02.30 245 000.00 237 704.51 0.05
UsD TRANSOCEAN TITAN FINANCING LTD-144A 8.37500% 23-
01.02.28 2 250 000.00 2 295 000.00 0.44
UsD TRONOX INC-144A 4.62500% 21-15.03.29 2 097 000.00 1 782 995.43 0.34
usD UNITED NATURAL FODDS INC-144A 6.75000% 20-15.10.28 1 554 000.00 1 190 690.34 0.23
UsD UNITI GROUP LP/FINANCE/CAPITAL-144A 10.50000% 23-
15.02.28 2 899 000.00 2 851 515.54 0.55
usD UNIVISION COMMUNICATIONS INC-144A 4.50000% 21-01.05.29 1 683 000.00 1 476 704.76 0.28
UsD UNIVISION COMMUNICATIONS INC-144A 7.37500% 22-30.06.30 1 590 000.00 1 560 433.31 0.30
usD UNIVISION COMMUNICATIONS INC-144A 8.00000% 23-15.08.28 245 000.00 247 655.80 0.05
usD USA COMPRESSION PARTNERS LLC 6.87500% 19-01.04.26 752 000.00 747 752.32 0.14
UsD USA COMPRESSION PARTNERS LLC 6.87500% 19-01.09.27 2 756 000.00 2 720 517.88 0.52
usD VENTURE GLOBAL CALCASIEU PASS LLC-144A 3.87500% 21-
15.08.29 1 912 000.00 1 676 550.20 0.32
usD VENTURE GLOBAL CALCASIEU PASS LLC-144A 4.12500% 21-
15.08.31 170 000.00 146 637.68 0.03
usD VENTURE GLOBAL LNG INC-144A 8.12500% 23-01.06.28 1 635 000.00 1 621 048.54 0.31
uUsD VENTURE GLOBAL LNG INC-144A 8.37500% 23-01.06.31 2 460 000.00 2 423 908.65 0.47
uUsD VENTURE GLOBAL LNG INC-144A 9.50000% 23-01.02.29 2 200 000.00 2 269 949.33 0.44
usD VENTURE GLOBAL LNG INC-144A 9.87500% 23-01.02.32 1 485 000.00 1 521 890.68 0.29
UsD VISTAJET MALTA FIN PLC/XO MANAGE-144A 9.50000% 23-
01.06.28 1 430 000.00 1 168 429.17 0.22
UsD WEATHERFORD INTERNATIONAL LTD-144A 8.6250% 21-30.04.30 1 403 000.00 1 444 290.29 0.28
UsD WEEKLEY HOMES LLC / WEEKLEY FIN-144A 4.87500% 20-
15.09.28 1 002 000.00 918 056.50 0.18
UsD WESCO DISTRIBUTION INC-144A 7.25000% 20-15.06.28 720 000.00 732 125.89 0.14
usD WHITE CAP BUYER LLC-144A 6.87500% 20-15.10.28 1 493 000.00 1 362 262.13 0.26
UsD WILLIAMS SCOTSMAN INC-144A 7.37500% 23-01.10.31 1 470 000.00 1 505 435.82 0.29
UsD WR GRACE HOLDINGS LLC-144A 5.62500% 21-15.08.29 2 395 000.00 2 016 039.15 0.39
UsD WYNDHAM DESTINATIONS INC-144A 6.62500% 20-31.07.26 1 975 000.00 1 974 140.88 0.38
UsD ZF NORTH AMERICA CAPITAL INC-144A 6.87500% 23-14.04.28 2 000 000.00 2 028 498.00 0.39
342 944 997.73 65.90
342 944 997.73 65.90
UsD MINERAL RESOURCES LTD-144A 8.50000% 22-01.05.30 1 480 000.00 1 496 220.80 0.29
1 496 220.80 0.29
1 496 220.80 0.29
UsD INTESA SANPAOLO SPA-144A-SUB 7.700%/VAR 15-PRP 1 400 000.00 1 345 159.34 0.26
usD UNICREDIT SPA-144A-SUB 5.459%/VAR 20-30.06.35 1 900 000.00 1 659 764.61 0.32
3 004 923.95 0.58
3 004 923.95 0.58
usD ADIENT GLOBAL HOLDINGS LTD-144A 7.00000% 23-15.04.28 980 000.00 995 745.66 0.19
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Lux
usbD EMERALD DEBT MERGER SUB LLC-144A 6.62500% 23-15.12.30 1 625 000.00 1 620 937.50 0.31
usb HUDBAY MINERALS INC-144A 6.12500% 20-01.04.29 1 995 000.00 1 887 569.25 0.36
4 504 252.41 0.86
4 504 252.41 0.86
UsD VISTRA ENERGY CORP-144A-SUB 7.000%/VAR 21-PRP 160 000.00 152 000.00 0.03
152 000.00 0.03
152 000.00 0.03
352 102 394.89 67.66
usb FORTRESS TRANS & INFRA INV LLC-144A 7.87500% 23-

01.12.30 725 000.00 737 552.42 0.14
737 552.42 0.14
737 552.42 0.14
737 552.42 0.14
usb B&G FOODS INC-144A 8.00000% 23-15.09.28 505 000.00 516 112.02 0.10
usb CIVITAS RESOURCES INC-144A 8.37500% 23-01.07.28 1 275 000.00 1 305 843.53 0.25

uUsb CRSTWOD MIDSTREM PATNR / FINAC CRP-144A 7.37500% 23-
01.02.31 1 340 000.00 1 377 600.40 0.26

usb DIAMOND FORIGN ASET CO/DIAMOND FIN-144A 8.50000% 23-
01.10.30 1 852 000.00 1 857 339.31 0.36
uUsD LIFEPOINT HEALTH INC-144A 9.87500% 23-15.08.30 525 000.00 510 536.25 0.10
usb SERVICE PROPERTIES TRUST-144A 8.62500% 23-15.11.31 1 270 000.00 1 302 428.36 0.25
6 869 859.87 1.32
6 869 859.87 1.32
6 869 859.87 1.32

2010 12 17 41 (De) UcITs/ UCIs
UsD ISHARES USD HIGH YIELD CORPORATE BOND UCITS ETF 1.00 90.19 0.00
TOTAL Ireland 90.19 0.00
90.19 0.00
2010 12 17 41 (e)

ucITs/ UCls 90.19 0.00
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Lux

usD BOA/CDX.NA_HY.41 V1 SWAPTION PUT 100.00000% 23-20.12.23 76 000 000.00 24 829.20 0.01
usD BOA/CDX.NA.HY.41 V1 SWAPTION PUT 98.00000% 23-20.12.23 -76 000 000.00 -4 088.80 0.00
UsD BOA/CDX.NA.HY.41 V1 SWAPTION PUT 95.00000% 23-20.12.23 -76 000 000.00 -501.60 0.00
20 238.80 0.01
20 238.80 0.01
20 238.80 0.01
504 546 587.28 96.96
UsD US 10YR TREASURY NOTE FUTURE 19.03.24 208.00 149 500.00 0.03
usD US 2YR TREASURY NOTE FUTURE 28.03.24 75.00 54 492.30 0.01
UsD US 5YR TREASURY NOTE FUTURE 28.03.24 57.00 36 070.34 0.01
240 062.64 0.05
240 062.64 0.05

usD ICE/MARKIT CDX.NA.HY.S41 V2 CDI REC 5.00000% 23-
20.12.28 9 900 000.00 484 941.60 0.09

usD ICE/MARKIT CDX.NA.HY.S41 V2 CDI REC 5.00000% 23-
20.12.28 20 097 000.00 984 431.45 0.19
1 469 373.05 0.28
1 469 373.05 0.28
1 709 435.69 0.33
AUD 13 292 300.00 usD 8 478 845.80 11.1.2024 346 256.64 0.06
UsD 5 728 718.58 GBP 4 655 000.00 11.1.2024 -166 363.70 -0.03
CHF 47 006 500.00 usD 52 479 890.14 11.1.2024 1 827 413.06 0.35
UsD 40 621 694.40 EUR 37 800 000.00 11.1.2024 -698 225.23 -0.13
EUR 19 591 200.00 usD 21 053 643.90 11.1.2024 361 880.16 0.07
AUD 182 600.00 usb 118 625.01 11.1.2024 2 607.86 0.00
EUR 74 100.00 usD 80 692.21 11.1.2024 307.95 0.00
UsD 99 962.17 EUR 91 500.00 11.1.2024 -58.27 0.00
AUD 14 263 700.00 usb 9 408 442.07 11.1.2024 61 598.01 0.01
EUR 205 600.00 UsD 225 392.66 11.1.2024 -647.28 0.00
CHF 649 100.00 UsD 745 457.54 11.1.2024 4 457.27 0.00
1 739 226.47 0.33
12 835 023.16 2.47
-2.75 0.00
-438 170.32 -0.09
520 392 099.53 100.00
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2023 12
335,232, 44602 47,546,018
9,243,506.88 1,311,007
325,988,939.14 46,235,011
P-acc 5.960,971.527
P-acc 19.59 2.778
2023 12
551,512,592.94 78,221,031
11,881,898.67 1,685,210
539,630,694.27 76,535,821
P-acc 170,201.267
P-acc
334.32 47,417
2023 12
695,024 ,032.54 98,575,259
1,117,550.73 158,502
693,906,481.81 98,416,756
908,211.563
153,525.799
149.75 21,239
101.79 14,437
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2014 3,414,591.395 12,985,134.590 12,323,760.816
149,376.000 165,800.000 186,262.000

2015 16,412,382.763 12,467,266.000 16,268,877.579
99,050.000 36,886.000 248,426.000

2016 5,140,811.381 8,914,115.091 12,495,573.869
0.000 0.000 248,426.000

2017 20,745,433.097 25,287,773.413 7,953,233.553
16,800.000 0.000 265,226.000

2018 969,738.057 3,540,866.848 5,382,104.762
0.000 24,000.000 241,226.000

2019 2,814,253.288 3,008,643.362 5,187,714.688
4,000.000 16,800.000 228,426.000

2020 5,031,275.720 5,004,350.489 5,214,639.919
239,836.105 0.000 478,158.105

2021 1,747,427.657 1,956,497.745 5,005,569.831
225,022.502 4,000.000 699,180.607

2022 441,410.472 1,928,562.915 3,518,417.388
0.000 249,472.379 449,708.228

2023 824,695.709 468,110.190 3,875,002.907
193,940.818 0.000 643,649.046

2020

9,896.000

376/466
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2014 742,872.579 2,472,327.574 1,287,964.272
37,794.000 45,831.000 79,551.000

2015 451,311.980 761,054.285 978,221.967
24,667.000 41,987.000 62,231.000

2016 96,774.405 501,528.177 573,468.195
2,350.000 16,294.000 48,287.000

2017 278,447.540 255,620.551 596,295.184
0.000 15,393.000 32,894.000

2018 151,276.656 336,169.870 411,401.970
70.581 9,121.581 23,843.000

2019 204,041.102 310,762.220 304,680.852
0.000 462.000 23,381.000

2020 146,477.303 195,131.749 256,026.406
894.683 1,070.000 23,205.683

2021 41,454 258 70,438.867 227,041.797
4,121.613 1,893.118 25,434.178

2022 10,926.643 37,119.744 200,848.696
0.000 5,258.000 20,176.178

2023 4,332.456 25,522.183 179,658.969
0.000 605.000 19,571.178
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2013 374,564.255 826,169.963 1,353,744.620
0.000 0.000 0.000

2014 423,637.235 489,248.038 1,288,133.817
0.000 0.000 0.000

2015 292,249.339 495,227.074 1,085,156.082
0.000 0.000 0.000

2016 192,749.965 305,681.481 972,224 .566
0.000 0.000 0.000

2017 238,422.866 539,847.415 670,800.017
0.000 0.000 0.000

2018 263,871.058 527,354.167 407,316.908
0.000 0.000 0.000

2019 56,614.059 73,891.968 390,038.999
0.000 0.000 0.000

2020 63,743.637 112,049.638 341,732.998
0.000 0.000 0.000

2021 295,185.988 221,714.527 415,204.459
0.000 0.000 0.000

2022 147,279.166 172,408.052 390,075.573
0.000 0.000 0.000

2023 217,358.909 189,472.112 417,962.370

133,172.454 340.000 132,832.454

2023 118,250.373 100.000 118,150.373

118,150.373 0.000 118,150.373
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2,937,360.883

391,806.427

5,960,971.527

575,970.323 53,768.476 1,064,413.445
4,818.437 22,989.886 170,201.267
0.000 0.000 19,571.178

944,733.268
586,872.367

350,469.367
217,488.868

908,211.563
369,383.499

165,254.435
165,154.435

11,728.636
11,628.636

153,525.799
153,525.799
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1993
2002
2007
2010
1915
2013

2023
1993
2002 12 20
2007 13
2010 12 17
1915 10
2013 12
2011 61
2009 65
2013 39
2010
2009 65
2010

Registre de Commerce et des Sociétés

Recueil Electronique des Sociétés et des Associations
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1959 2023 27

1,199 9,133 300 132 727
1959 1960
Pan Holding
Selected Risks Investments

Commonwealth and European Investment Trust

1967 1968
United States Trust Investment Fund
2023 27
2,105 2,353 5,300
612 4,744
2023 27 1,643 5,300
746 8,171
2023 28 14461

https://www.cssf. lu/en/Document/basic-statistical-data-on-
ucis-february-2023/

1965 19
1972 12 22
1983 20
30 1998 22
1999 1998 12 23

1.1
1988 1983
25 1915 10 1915
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1.2
1983 25 1988 30 1988
30 1988 30 85 611
2002 12 20 2002
2001 107 2001 108 2002
2002 12 31 2003
2002 1988 30 1988 30
2004 13 2007 13
2010 12 17 2010
2009 13 2009 65
2010 2010 12 24 2011 2012
2002 2002 2011
2010
2010 2013 15
2013 12 2013
2014 23 2014 91
2016 10 2016 12
2016
2021 26 561
2019 1160 2021 21 2021 12 845
2021 12
2021 26 2022 82 2010
2009
65 2021 12 15 2021 2261 2022
25 2023 2022 12 23
1.3
1991 19 1991
2007 13 2007 2007
13 1991
2007 2013 2007 2013 15
2017 2019 11 238
2019

1.4
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2016 23
2013 2010

2019 18 514
European Venture Capital fund
European Social Entrepreneurship Funds

European long term investment fund

2019 16
2010 12 17

2.1.
2.1.1. 2010

2010

2010 2013
2013
2.1.2. 2010
2.1.3. 2010
2010 41

2.1.4. 2010
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2010
2.1.5.

2010

2002
2.1.6. 2010
2.2.

94
2.2.1.
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2003 22 03 88 2002
41 2010 41
20
20
25
2002
2010
fonds commun de placement FCP , common fund
investment companies
2010 1915
2010 11 23 27 28 66
96 98 99 125
fonds commun de placement
2010 41
1134 1710 1779

1984 2010

385/466
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2010 12
2010 11

1,250,000

2,500,000

2010

2.2.1.1.
2010

2010 41 52

10
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10

2018 18 02

50

50

12
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11 512

11 512

10,000,000
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2011 30
11 512 2010 28 2011
2010 12 22 10

2010

2013 34

20 20
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2010
10
10 12 13
10
20
40
20
35
2009 65 2014
2019 2162

2022
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25

10

40

2013 34

20
11 15

12 10
100

10

35

10

20

35

11

30
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2022

80

10
10

35



13

14

30

20
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2010
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10

11



15

16

17

13
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10
10
2010
25
10
10 13
16
10 11 12
10 11 13
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13

10

2010

15



2010
18
19
20
2010
2010

50

41
41

17

15

42
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10

10
15

2010

85



21

2010

2010

2021 18

2007
2007 16
2002

08 380

08 339 2002

2008
08 356
08 356

08 380 2008

10
1997
2007 16
2008
2008 19
11
11 26
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02 77

19

08 339



08 339
07 044
08 380
08 380
2011
19 10 049
2009 65
2010 43 2010 12 20
2010 12 20 No.10 2022
2009 65 2010
2010 12 20 No.10 5
2011 15
11 509 2021 28
10
2011 30 11 512
18 698
2012
22 14 591
2014 30
2014 937
13 559 2012
2012 832
14 592
10 049
14 598
2015 27 15 609

2015 12

395/466

EDINETOOOO
O00DO00oDOo0oDOogOonoe22239)
OOoooooooooooOooao

2007
21
2010
2010
No.10
27 No.22 05
2010 44
11 509
21 778
11 512
12 540
2014
14 592
2015 2365
2014 12
15 627



2015 12 28
2010
2016 10 11
2018 23 18 697
23 18 698
2019 30
2019 15
2019 12 20
19
10 20 740
2004 11 12
2010
2020 20 744
12 18 20 764
1
2021 30 21 779
2021 12 22 21 788
2021 12 22 21 789
d"entreprises agréés
346 2013 1286 2014
2010 1156
1272 22 795
22 805
2022 22
2019 02

12 22 810

396/466
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15 631

16 644

2018

2018 10

19 718

19 719

19 733
2020

17 650

2020

35 36 1952

réviseurs

345 2013

2019 20

34 45

2022 22

22 806

2022
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2022 16 22 811
2022 10 27 22 822
28
2023 24 22 831
2002 2010
2011 30
11 512 16 698
2011 12 31
14 592
2014 937
2010
2010 91
2010 1991 21
91 75 02 80
2.2.1.2.
2010 15
2010 16
2010 16 15

2.2.1.2.1 2010 16
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125 125
2010
2010 125
2010 125
2011 61
2011 61
2010
2010

30

126
125

89

88

398/466

16

2013
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125

88
2013

2011 61
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16

125,000
625,000

2010 129
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16
12
16
2010
2010
2010 125
2010 88
2011 61 2010
125 2013
2013
2013
2013
2010 16
2010 104 2.2.1.2.2. 17
18
2.2.1.2.2 2010 15
101 124 15
15

1915 2010
2010 15
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2009 65
2009 65
2010
1993
1993
2011 61
15
2013
2013 2010
101
2013
2013
1993 37 37
575 2013
2006 26
2013 36

125,000

250,000,000
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10

11

250,000,000
2013 92
129

10,000,000

95

50
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575

2010

15



12

13

14

15
16

17

18

2013 36

12

2010
2010

1915

1993

2010

2010

900

2010

116

18

16
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1993

2010

16

15
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2010
1993
18
2010 1993 18
2.2.1.2.2

404/466



EDINETOOOO
O00DO00oDOo0oDOogOonoe22239)
OOoooooooooooOooao

1993
97 2000 27

2010 15

2010
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50

50

60
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2009 65
14
2010 53
1993
2010
1993 37
37
2010
16
2010 15
2010
2018 23 18 698
18 698

18 698
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2010 15
2010 16 125 125
2010 17 2010 27
2013
2013
2012 10 24 12 546
18 698

18 698

2.2.1.3.

1993
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2010

2009 65
14 587 2014 11 14 587
14 587 91 75
14 587 16 644
2014 23 2016 18
2015 12 17 2016 10 13
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Audit report

To the Shareholders of
UBS (Lux) Bond SICAV

Our opinion

In our opinion, the accompanying financial statements give a true and fair view of the financial position of UBS (Lux)
Bond SICAV (the “Fund”) and of each of its sub-funds as at 31 May 2023, and of the results of their operations and
changes in their net assets for the year then ended in accordance with Luxembourg legal and regulatory requirements
relating to the preparation and presentation of the financial statements.

What we have audited

The Fund's financial statements comprise:
the combined statement of net assets for the Fund and the statement of net assets for each of the sub-funds as at 31
May 2023;
the combined statement of operations for the Fund and the statement of operations for each of the sub-funds for the
year then ended,;
the combined statement of changes in net assets for the Fund and the statement of changes in net assets for each of the
sub-funds for the year then ended;
the statement of investments in securities and other net assets of each of the sub-funds as at 31 May 2023; and
the notes to the financia statements, which include a summary of significant accounting policies.

Basis for opinion

We conducted our audit in accordance with the Law of 23 July 2016 on the audit profession (Law of 23 July 2016) and
with International Standards on Auditing (ISASs) as adopted for Luxembourg by the “Commission de Surveillance du
Secteur Financier” (CSSF). Our responsibilities under the Law of 23 July 2016 and | SAs as adopted for Luxembourg by
the CSSF are further described in the “ Responsibilities of the “Réviseur d entreprises agréé” for the audit of the financial
statements” section of our report.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide abasis for our opinion.

We are independent of the Fund in accordance with the International Code of Ethics for Professional Accountants,
including International Independence Standards, issued by the International Ethics Standards Board for Accountants
(IESBA Code) as adopted for Luxembourg by the CSSF together with the ethical requirements that are relevant to our
audit of the financial statements. We have fulfilled our other ethical responsibilities under those ethical requirements.

Other information

The Board of Directors of the Fund is responsible for the other information. The other information comprises the
information stated in the annual report but does not include the financial statements and our audit report thereon.

Our opinion on the financial statements does not cover the other information and we do not express any form of
assurance conclusion thereon.

In connection with our audit of the financial statements, our responsibility is to read the other information identified
above and, in doing so, consider whether the other information is materially inconsistent with the financial statements or
our knowledge obtained in the audit, or otherwise appears to be materially misstated. If, based on the work we have
performed, we conclude that there is a material misstatement of this other information, we are required to report that
fact We have nothing to report in this regard.

Responsihilities of the Board of Directors of the Fund for the financial statements

The Board of Directors of the Fund is responsible for the preparation and fair presentation of the financial statementsin
accordance with Luxembourg legal and regulatory requirements relating to the preparation and presentation of the
financial statements, and for such internal control as the Board of Directors of the Fund determines is necessary to enable
the preparation of financial statements that are free from material misstatement, whether due to fraud or error.

In preparing the financial statements, the Board of Directors of the Fund is responsible for assessing the Fund's and
each of its sub-funds ability to continue as a going concern, disclosing, as applicable, matters related to going concern
and using the going concern basis of accounting unless the Board of Directors of the Fund either intends to liquidate the
Fund or close any of its sub-funds or to cease operations, or has no realistic alternative but to do so.

Responsibilities of the “ Réviseur d' entreprises agréé” for the audit of the financial statements
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The objectives of our audit are to obtain reasonable assurance about whether the financial statements as a whole are free

from material misstatement, whether due to fraud or error, and to issue an audit report that includes our opinion.
Reasonable assurance is a high level of assurance, but is not a guarantee that an audit conducted in accordance with the
Law of 23 July 2016 and with ISAs as adopted for Luxembourg by the CSSF will always detect a material misstatement
when it exists. Misstatements can arise from fraud or error and are considered materia if, individually or in the
aggregate, they could reasonably be expected to influence the economic decisions of users taken on the basis of these
financial statements.
As part of an audit in accordance with the Law of 23 July 2016 and with | SAs as adopted for Luxembourg by the
CSSF, we exercise professional judgment and maintain professional scepticism throughout the audit.
We daso:
identify and assess the risks of material misstatement of the financial statements, whether due to fraud or error, design
and perform audit procedures responsive to those risks, and obtain audit evidence that is sufficient and appropriate to
provide a basis for our opinion. The risk of not detecting a material misstatement resulting from fraud is higher than
for one resulting from error, as fraud may involve collusion, forgery, intentional omissions, misrepresentations, or the
override of internal control;
obtain an understanding of internal control relevant to the audit in order to design audit procedures that are appropriate
in the circumstances, but not for the purpose of expressing an opinion on the effectiveness of the Fund's internal
control;
evaluate the appropriateness of accounting policies used and the reasonableness of accounting estimates and related
disclosures made by the Board of Directors of the Fund;
conclude on the appropriateness of the Board of Directors of the Fund's use of the going concern basis of accounting
and, based on the audit evidence obtained, whether a material uncertainty exists related to events or conditions that
may cast significant doubt on the Fund's or any of its sub-funds ahility to continue as a going concern. If we conclude
that a material uncertainty exists, we are required to draw attention in our audit report to the related disclosures in the
financial statements or, if such disclosures are inadequate, to modify our opinion. Our conclusions are based on the
audit evidence obtained up to the date of our audit report. However, future events or conditions may cause the Fund
or any of its sub-funds to cease to continue as a going concern;
evaluate the overall presentation, structure and content of the financial statements, including the disclosures, and
whether the financial statements represent the underlying transactions and events in a manner that achieves fair
presentation.

We communicate with those charged with governance regarding, among other matters, the planned scope and timing of

the audit and significant audit findings, including any significant deficiencies in internal control that we identify during
our audit.

PricewaterhouseCoopers, Société coopérative Luxembourg, 27 September 2023
Represented by

Alain Maechling
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Audit report

To the Shareholders of
UBS (Lux) Bond SICAV

Our opinion

In our opinion, the accompanying financial statements give a true and fair view of the financial position of UBS (Lux)
Bond SICAV (the “Fund”) and of each of its subfunds as at 31 May 2022, and of the results of their operations and
changes in their net assets for the year then ended in accordance with Luxembourg legal and regulatory requirements
relating to the preparation and presentation of the financial statements.

What we have audited

The Fund's financial statements comprise:
the combined statement of net assets for the Fund and the statement of net assets for each of the subfunds as at 31 May
2022;
the statement of investments in securities and other net assets as at 31 May 2022;
the combined statement of operations for the Fund and the statement of operations for each of the subfunds for the
year then ended,;
the combined statement of changes in net assets for the Fund and the statement of changes in net assets for each of the
subfunds for the year then ended; and
the notes to the financial statements, which include a summary of significant accounting policies.

Basisfor opinion

We conducted our audit in accordance with the Law of 23 July 2016 on the audit profession (Law of 23 July 2016) and
with International Standards on Auditing (ISAS) as adopted for Luxembourg by the “Commission de Surveillance du
Secteur Financier” (CSSF). Our responsibilities under the Law of 23 July 2016 and | SAs as adopted for Luxembourg by
the CSSF are further described in the “Responsibilities of the “ Réviseur d entreprises agréé” for the audit of the financia
statements” section of our report.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide abasis for our opinion.

We are independent of the Fund in accordance with the International Ethics Standards Board for Accountants Code of
Ethics for Professional Accountants (IESBA Code) as adopted for Luxembourg by the CSSF together with the ethical
requirements that are relevant to our audit of the financial statements. We have fulfilled our other ethical responsibilities
under those ethical requirements.

Other information

The Board of Directors of the Fund is responsible for the other information. The other information comprises the
information stated in the annual report but does not include the financial statements and our audit report thereon.

Our opinion on the financial statements does not cover the other information and we do not express any form of
assurance conclusion thereon.

In connection with our audit of the financial statements, our responsibility is to read the other information identified
above and, in doing so, consider whether the other information is materially inconsistent with the financial statements or
our knowledge obtained in the audit, or otherwise appears to be materially misstated. If, based on the work we have
performed, we conclude that there is a material misstatement of this other information, we are required to report that
fact We have nothing to report in this regard.

Responsihilities of the Board of Directors of the Fund for the financial statements

The Board of Directors of the Fund is responsible for the preparation and fair presentation of the financial statementsin
accordance with Luxembourg legal and regulatory requirements relating to the preparation and presentation of the
financial statements, and for such internal control as the Board of Directors of the Fund determines is necessary to enable
the preparation of financial statementsthat are free from material misstatement, whether due to fraud or error.

In preparing the financial statements, the Board of Directors of the Fund is responsible for assessing the Fund's and
each of its subfunds ability to continue as a going concern, disclosing, as applicable, matters related to going concern
and using the going concern basis of accounting unless the Board of Directors of the Fund either intends to liquidate the
Fund or close any of its subfunds or to cease operations, or has no realistic alternative but to do so.

Responsibilities of the “ Réviseur d' entreprises agréé” for the audit of the financial statements
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The objectives of our audit are to obtain reasonable assurance about whether the financial statements as a whole are free

from material misstatement, whether due to fraud or error, and to issue an audit report that includes our opinion.
Reasonable assurance is a high level of assurance, but is not a guarantee that an audit conducted in accordance with the
Law of 23 July 2016 and with ISAs as adopted for Luxembourg by the CSSF will always detect a material misstatement
when it exists. Misstatements can arise from fraud or error and are considered materia if, individually or in the
aggregate, they could reasonably be expected to influence the economic decisions of users taken on the basis of these
financial statements.
As part of an audit in accordance with the Law of 23 July 2016 and with | SAs as adopted for Luxembourg by the
CSSF, we exercise professional judgment and maintain professional scepticism throughout the audit.
We daso:
identify and assess the risks of material misstatement of the financial statements, whether due to fraud or error, design
and perform audit procedures responsive to those risks, and obtain audit evidence that is sufficient and appropriate to
provide a basis for our opinion. The risk of not detecting a material misstatement resulting from fraud is higher than
for one resulting from error, as fraud may involve collusion, forgery, intentional omissions, misrepresentations, or the
override of internal control;
obtain an understanding of internal control relevant to the audit in order to design audit procedures that are appropriate
in the circumstances, but not for the purpose of expressing an opinion on the effectiveness of the Fund's internal
control;
evaluate the appropriateness of accounting policies used and the reasonableness of accounting estimates and related
disclosures made by the Board of Directors of the Fund;
conclude on the appropriateness of the Board of Directors of the Fund's use of the going concern basis of accounting
and, based on the audit evidence obtained, whether a material uncertainty exists related to events or conditions that
may cast significant doubt on the Fund's or any of its subfunds ability to continue as a going concern. If we conclude
that a material uncertainty exists, we are required to draw attention in our audit report to the related disclosures in the
financial statements or, if such disclosures are inadequate, to modify our opinion. Our conclusions are based on the
audit evidence obtained up to the date of our audit report. However, future events or conditions may cause the Fund
or any of its subfunds to cease to continue as a going concern;
evaluate the overall presentation, structure and content of the financial statements, including the disclosures, and
whether the financial statements represent the underlying transactions and events in a manner that achieves fair
presentation.

We communicate with those charged with governance regarding, among other matters, the planned scope and timing of
the audit and significant audit findings, including any significant deficiencies in internal control that we identify during
our audit.

PricewaterhouseCoopers, Société coopérative Luxembourg, 27 September 2022
Represented by

Alain Maechling

Only the German version of the present annua report has been audited by the “Réviseur d entreprises agrée’.
Consequently, the Audit Report refers to the German version of the report; other versions result from a conscientious

trandation made under the responsibility of the Board of Directors of the Fund. In case of differences between the
German version and the trandlation, the German version shall be the authentic text.
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Prufungsvermerk
An die Aktionére der

UBS (Lux) Bond SICAV

Unser Priifungsurteil

Nach unserer Beurteilung vermittelt der beigefiigte Abschluss in Ubereinstimmung mit den in Luxemburg geltenden
gesetzlichen Bestimmungen und Verordnungen betreffend die Aufstellung und Darstellung des Abschlusses ein den
tatsachlichen Verhdltnissen entsprechendes Bild der Vermégens- und Finanzlage der UBS (Lux) Bond SICAV (der
“Fonds’) und ihrer jewelligen Teilfonds zum 31. Ma 2022 sowie der Ertragsage und der Entwicklung des
Fondsvermégens fur das an diesem Datum endende Geschéftgjahr.

Was wir geprift haben

Der Abschluss des Fonds besteht aus:
der kombinierten Nettovermégensaufstellung des Fonds und der Nettovermégensaufstellung der Teilfonds zum 31.
Mai 2022;
der Aufstellung der Wertpapi erbesténde und anderer Nettovermégenswerte der Teilfonds zum 31. Mai 2022;
der kombinierten Ertrags- und Aufwandsrechnung des Fonds und der Ertrags- und Aufwandsrechnung der Teilfonds
fur das an diesem Datum endende Geschéftsjahr;
der kombinierten Verénderung des Nettovermdgens des Fonds und der Veranderung des Nettovermdgens der
Teilfonds fir das an diesem Datum endende Geschéftsjahr; und
dem Anhang, einschliefdlich einer Zusammenfassung bedeutsamer Rechnungslegungsmethoden.

Grundlage fiir das Prifungsurteil

Wir fiihrten unsere Abschlusspriifung in Ubereinstimmung mit dem Gesetz vom 23. Juli 2016 Uber die Priifungstatigkeit
(Gesetz vom 23. Juli 2016) und nach den fir Luxemburg von der “Commission de Surveillance du Secteur Financier”
(CSSF) angenommenen internationalen Prifungsstandards (1SAS) durch. Unsere Verantwortung gemal? dem Gesetz vom
23. Juli 2016 und den fur Luxemburg von der CSSF angenommenen ISAs wird im Abschnitt “Verantwortung des
“Réviseur d entreprises agré€” fur die Abschlusspriifung” weitergehend beschrieben.

Wir sind der Auffassung, dass die von uns erlangten Prifungsnachweise ausreichend und geeignet sind, um als
Grundlage fUr unser Priifungsurteil zu dienen.

Wir sind unabhingig von dem Fonds in Ubereinstimmung mit dem “International Code of Ethics for Professional
Accountants, including International Independence Standards’, herausgegeben vom “International Ethics Standards
Board for Accountants’ (IESBA Code) und fur Luxemburg von der CSSF angenommen, sowie den beruflichen
Verhaltensanforderungen, die wir im Rahmen der Abschlusspriifung einzuhalten haben und haben alle sonstigen
Berufspflichten in Ubereinstimmung mit diesen Verhaltensanforderungen erfiillt.

Sonstige Informationen

Der Verwaltungsrat des Fonds ist verantwortlich fir die sonstigen Informationen. Die sonstigen Informationen
beinhalten die Informationen, welche im Jahresbericht enthalten sind, jedoch beinhalten sie nicht den Abschluss und
unseren Prifungsvermerk zu diesem Abschluss.

Unser Prifungsurteil zum Abschluss deckt nicht die sonstigen Informationen ab und wir geben keinerlei Sicherheit
jedweder Art auf diese Informationen.

Im Zusammenhang mit der Priifung des Abschlusses besteht unsere Verantwortung darin, die sonstigen Informationen
zu lesen und dabei zu beurteilen, ob eine wesentliche Unstimmigkeit zwischen diesen und dem Abschluss oder mit den
bei der Abschlussprifung gewonnenen Erkenntnissen besteht oder auch ansonsten die sonstigen Informationen
wesentlich falsch dargestellt erscheinen. Sollten wir auf Basis der von uns durchgefiihrten Arbeiten schlussfolgern, dass
sonstige Informationen wesentliche falsche Darstellungen enthalten, sind wir verpflichtet, diesen Sachverhat zu
berichten. Wir haben diesbeziglich nichts zu berichten.

Verantwortung des Verwaltungsrats des Fonds fiir den Abschluss

Der Verwaltungsrat des Fonds ist verantwortlich fur die Aufstellung und sachgerechte Gesamtdarstellung des
Abschlusses in Ubereinstimmung mit den in Luxemburg geltenden gesetzlichen Bestimmungen und Verordnungen zur
Aufstellung und Darstellung des Abschlusses, und fir die internen Kontrollen, die er als notwendig erachtet, um die
Aufstellung des Abschlusses zu ermdglichen, der frel von wesentlichen - beabsi chtigten oder unbeabsichtigten - falschen
Darstellungen ist.

Bei der Aufstellung des Abschlusses ist der Verwaltungsrat des Fonds verantwortlich fir die Beurteilung der Fahigkeit
des Fonds und seiner Teilfonds zur Fortfihrung der Téatigkeit und, sofern einschldgig, Angaben zu Sachverhalten zu
machen, die im Zusammenhang mit der Fortflhrung der Tétigkeit stehen, und die Annahme der
Unternehmensfortfihrung as Rechnungslegungsgrundsatz zu nutzen, sofern nicht der Verwatungsrat des Fonds
beabsichtigt, den Fonds zu liquidieren oder einen seiner Teilfonds zu schlief3en, die Geschéftstétigkeit einzustellen, oder
keine andere realistische Alternative mehr hat, als so zu handeln.
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Verantwortung des“ Réviseur d entreprises agréé” fiir die Abschlusspriifung
Die Zielsetzung unserer Prifung ist es, eine hinreichende Sicherheit zu erlangen, ob der Abschluss als Ganzes frei von
wesentlichen - beabsichtigten oder unbeabsichtigten - falschen Darstellungen ist, und dariiber einen Prifungsvermerk,
der unser Priifungsurteil enthélt, zu erteilen. Hinreichende Sicherheit entspricht einem hohen Grad an Sicherheit, ist aber
keine Garantie dafurr, dass eine Prifung in Ubereinstimmung mit dem Gesetz vom 23. Juli 2016 und nach den fir
Luxemburg von der CSSF angenommenen 1SAs stets eine wesentliche falsche Darstellung, falls vorhanden, aufdeckt.
Unzutreffende Angaben kénnen entweder aus Unrichtigkeiten oder aus VerstoRen resultieren und werden als wesentlich
angesehen, wenn verniinftigerweise davon ausgegangen werden kann, dass diese individuell oder insgesamt die auf der
Grundlage dieses Abschlusses getroffenen wirtschaftlichen Entscheidungen von Adressaten beeinflussen.
Im Rahmen einer Abschlusspriifung in Ubereinstimmung mit dem Gesetz vom 23. Juli 2016 und nach den fir
Luxemburg von der CSSF angenommenen ISAs Uben wir unser pflichtgemélRes Ermessen aus und bewahren eine
kritische Grundhaltung. Dartiber hinaus:
identifizieren und beurteilen wir das Risiko von wesentlichen falschen Darstellungen im Abschluss aus
Unrichtigkeiten oder Verstélzen, planen und fihren Prifungshandlungen durch als Antwort auf diese Risiken und
erlangen Prifungsnachweise, die ausreichend und angemessen sind, um als Grundlage fir unser Priifungsurteil zu
dienen. Das Risiko, dass wesentliche falsche Darstellungen nicht aufgedeckt werden, ist bei Verstélzen hoher als bel
Unrichtigkeiten, da Verstofe betriigerisches Zusammenwirken, Falschungen, beabsichtigte Unvollstandigkeiten,
irrefhrende Angaben bzw. das Aul¥erkraftsetzen interner Kontrollen beinhalten konnen;
gewinnen wir ein Verstédndnis von dem fir die Abschlussprifung relevanten internen Kontrollsystem, um
Prifungshandlungen zu planen, die unter den gegebenen Umsténden angemessen sind, jedoch nicht mit dem Ziel, ein
Prifungsurteil zur Wirksamkeit desinternen Kontrollsystems des Fonds abzugeben;
beurteilen wir die Angemessenheit der von dem Verwaltungsrat des Fonds angewandten Bilanzierungsmethoden, der
rechnungslegungsrelevanten Schétzungen und den entsprechenden Anhangsangaben;
schlussfolgern wir Uber die Angemessenheit der Anwendung des Rechnungslegungsgrundsatzes der Fortfiihrung der
Tétigkeit durch den Verwaltungsrat des Fonds sowie auf der Grundlage der erlangten Prifungsnachweise, ob eine
wesentliche Unsicherheit im Zusammenhang mit Ereignissen oder Gegebenheiten besteht, die bedeutsame Zweifel an
der Fahigkeit des Fonds oder eines seiner Teilfonds zur FortfUhrung der Téatigkeit aufwerfen konnten. Sollten wir
schlussfolgern, dass eine wesentliche Unsicherheit besteht, sind wir verpflichtet, im Prifungsvermerk auf die
dazugehdrigen Anhangsangaben zum Abschluss hinzuweisen oder, falls die Angaben unangemessen sind, das
Prifungsurteil zu modifizieren. Diese Schlussfolgerungen basieren auf der Grundlage der bis zum Datum des
Prifungsvermerks erlangten Priifungsnachweise. Zukinftige Ereignisse oder Gegebenheiten kdnnen jedoch dazu
fuhren, dass der Fonds oder einer seiner Teilfonds seine Tatigkeit nicht mehr fortfihren kann;
beurteilen wir die Gesamtdarstellung, den Aufbau und den Inhalt des Abschlusses einschliefdlich der Anhangsangaben
und beurteilen, ob dieser die zugrundeliegenden Geschéftsvorfalle und Ereignisse sachgerecht darstellt.

Wir kommunizieren mit den fur die Uberwachung Verantwortlichen, unter anderem den geplanten Priifungsumfang und

Zeitraum sowie wesentliche Prifungsfeststellungen einschliefdlich wesentlicher Schwéchen im internen Kontrollsystem,
die wir im Rahmen der Prifung identifizieren.

PricewaterhouseCoopers, Société coopérative Luxemburg, 27. September 2022
Vertreten durch

Alain Maechling
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