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2019

2020

2021

2022

2023

6,031,758.40

31,684,325.91

62,142,522.42

89,971,191.63

2,080,212.91

6,031,758.40

31,684,325.91

62,142,522.42

89,971,191.63

2,080,212.91

6,031,758.40

31,684,325.91

62,142,522.42

89,971,191.63

2,080,212.91

953,896,328.05

877,789,937.60

1,008,206,695.37

700,977,615.75

725,107,713.82

491,720.000

419,131.395

354,929.249

231,925.000

794,917.371

953,896,328.05

877,789,937.60

1,008,206,695.37

700,977,615.75

725,107,713.82

959,853,849.78

889,066,328.51

1,036,369,916.23

701,839,173.00

740,346,078.62

Lux

107.98 111.94 115.73 111.82 113.01
4.40 4.47 4.30 5.49 2.27
151,677.62 497,445.64 354,961.64 69,214.26 131,987.07
99.38 98.73 97.28 99.88 97.94
4.11 3.67 3.39 3.38 1.06
2015 21
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Lux 1988 30
2002 12 20 2005 12
Société d"Investissement a Capital Variable
1996 10 2011 2010
12 17 2010 2011 15
B 56 385
1996 11 Mémorial, Recueil des Sociétés et
Associations 1997 10 27 2005 12
2011 10 2011 1997 11 17 2006 24
2011 24

Registre de Commerce et des Sociétés

Recueil Electronique des Sociétés et Associations

31 11 24 11 30
11 24
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Lux 1996 10 1997 10
27 2005 12 2011 10
UBS Lux Bond SICAV
2011 15
UBS Fund Management
Luxembourg S.A.
2016 10 13
UBS Europe SE, Luxembourg
Branch
2017
10
Northern Trust Global
Services SE
2014 10 27
UBS Asset Management
Switzerland AG, Zurich
2013 10 22
UBS Asset Management
Switzerland AG, Zurich
UBS SuMi TRUST 2022 12
2022
12

11/331



24

12/331

EDINETOOOO
O00DO00oDOo0oDOogOonoe22239)
OOoooooooooooOooao



EDINETOOOO
O00DO00oDOo0oDOogOonoe22239)
OOoooooooooooOooao

17

13/331



EDINETOOOO
O00DO00oDOo0oDOogOonoe22239)
OOoooooooooooOooao

2023 12
2018 968,539.65 137,368 557,021.000
2019 953,896.33 135,291 491,720.000
2020 877,789.94 124,497 419,131.395
2021 1,008,206.70 142,994 354,929.249
2022 700,977.62 99,420 231,925.000
2023 725,107.71 102,842 794,917.371
2023 12 693,906.48 98,417 684,731.233

1993 41
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20
20
2010 41(1)
2010 41(2)
2010 41(1)

20

10
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https://ww._ubs.com/global/en/asset-management/investment-
capabilities/sustainability.html

https://www._ubs.com/global/en/asset-management/investment-
capabilities/sustainability.html

Lux

2019 2088

14

500mio

25
20
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2004 39

1.1

2009 65
2009 65

2009 65
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40
2.1 2.2 2.3
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10

S&P/ASX 50 INDEX AS31
AUSTRIAN TRADED ATX INDX ATX
BEL 20 INDEX BEL20
S&P/TSX 60 INDEX SPTSX60
OMX COPENHAGEN 20 INDEX KFX
Euro Stoxx 50 Pr SX5E
OMX HELSINKI 25 INDEX HEX25
CAC 40 INDEX CAC
DAX INDEX DAX
HANG SENG INDEX HSI
NIKKEI 225 NKY
AEX-Index AEX
NZX TOP 10 INDEX NZSE10
OBX STOCK INDEX 0BX
Straits Times Index STI FSSTI
OMX STOCKHOLM 30 INDEX OMX
SWISS MARKET [INDEX SMI
SPI SWISS PERFORMANCE IX SPI
FTSE 100 INDEX UKX
DOW JONES INDUS. AVG INDU
NASDAQ 100 STOCK INDX NDX
S&P 500 INDEX SPX

RUSSELL 1000 INDEX

RIY
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11 512
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Lux

0.290 0.230

2023
1,379,029.82
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80

3.00
2023
205,603.26
2014 91
2016 31
2011 61 2013
12
2013 11
2010
10 437

2014 91
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http://www.ubs.com/lu/en/asset_management/investor_information.html

20.315 15.315
2038 20 15
15.315 2038
15
20.315 15.315
2038 20 15
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2020 2018 25 2020 30

47/331



EDINETOOOO
O00DO00oDOo0oDOogOonoe22239)
OOoooooooooooOooao

2023 12

310,550,510.82 44.68
71,000,883.36 10.22
37,813,513.32 5.44
36,164,676.18 5.20
26,293,467.71 3.78
21,087,177.46 3.03
18,897,777.56 2.72
13,668,174.86 1.97
13,642,550.99 1.96
11,313,021.60 1.63
10,464,643.12 1.51

9,915,096.80 1.43
9,599,661.38 1.38
5,929,503.65 0.85
5,864,628.89 0.84
5,862,790.74 0.84
5,693,335.22 0.82
5,648,672.94 0.81
5,490,907.48 0.79
5,417,434.00 0.78
4,436,486.72 0.64
3,156,656.25 0.45
2,785,650.00 0.40
2,626,299.01 0.38
2,375,433.44 0.34
2,181,308.16 0.31
1,966,860.00 0.28
1,256,926.23 0.18
966,360.00 0.14
883,110.00 0.13
571,217.40 0.08
653,524,735.29 94.03
8,991,520.00 1.29
1,000,000.00 0.14
9,991,520.00 1.44
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7,958,937.20 1.15
7,958,937.20 1.15
5,793,814.47 0.83
5,793,814.47 0.83
677,269,006.96 97.45
17,755,025.58 2.55
695,024,032.54 100.00
1,117,550.73 0.16
693,906,481.81
99.84
98,417
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2023 12
, 1,000
ggRggNngANLEY 1.593 /VAR 21- 2021/ 1 1.5930 18,000.00 |  15,982,490.00 |  16,584,972.48 |  2.39
BANK OF AVERICA CORP 5.080 /VAR 2021/ /20 5.0800 12,500.00 | 12,323,940.00 | 12,472,468.13 |  1.79
23-20.01.27
WACQUARIE BANK LTD-REG-S 5.20800 2026/ /15 5.2080 7,500.00 |  7,493,483.70 |  7,400,500.75 |  1.08
23-15.06.26
BANCO BILBAO VIZCA ARGTARIA SA
e ran e A 2026/ /14 5.8620 7,000.00 |  7,000,000.00 |  7,034,016.36 |  1.01
VIARNERNEDIA HOLDINGS INC 6.41200 2026/ /15 6.4120 6,450.00 |  6,459,650.50 |  6,454,383.49 |  0.93
23-15.03.26
SPCE Sh-REG-S 5978 VAR 23- 2027/ /18 5.9750 6,000.00 |  5,981,940.00 |  6,047,050.14 | 0.87
DRRCLAYS PLC 5.304 VAR 22- 2026/ / 5.3040 6,000.00 |  5,982,300.00 | 5,975,136.84 | 0.86
HOBC OLDINGS PLC 4202 JVAR 18- 2026/ /12 4.2920 6,000.00 |  6,355,680.00 |  5,873,081.87| 0.85
g;Tc')nggp INC 2.014 VAR 22- 2026/ /25 2.0140 6,000.00 |  5,782,800.00 |  5,765,477.22|  0.83
AUSTRALIA & NEW ZEALAND BNK-REG-S-
10 | Gn s 50000 14200520 2024/ /19 4.5000 5,250.00 |  5,664,711.74 |  5,234,512.50 | 0.75
11 ﬁsonggP AG-REG-S 5.71100  23- 2027/ /12 5.7110 5,000.00 |  5,000,000.00 |  5,027,300.15| 0.72
PFIZER INVESTNENT ENTERPRISES PTE
12 [T e 16 O ot 2026/ /19 4.4500 5,000.00 |  4,994,150.00 |  4,985,851.50 | 0.72
13 [ DEUTSCHE BANK AG/LONDON 3.70000 2024/ /30 3.7000 5,000.00 |  5,371,720.00 |  4,945,515.70 | 0.71
14-30.05.24
14 | LLOYDS BANKING GROUP PLC 4.45000 2025/ / 4.4500 5,000.00 |  5,293,660.00 |  4,939,030.95 | 0.71
18-08.05.25
LLOYDS BANKING GROUP PLC
15 [ 4o s % 1n 0p.26 2026/ /11 4.7160 5,000.00 |  4,953,240.00 |  4,933,558.70 | 0.71
16 g;cigsg? CORP 3.12500 15~ 2025/11/ 3.1250 5,000.00 |  5,066,340.00 |  4,880,419.55 |  0.70
17 [ 557 PARIBAS-REG-S 2.819 VAR 19- 2025/11/19 2.8190 5,000.00 |  5,206,050.00 |  4,872,034.05 | 0.70
1. [ [OVLRA HOLDINGS INC 264800~ 20- 2025/ /16 2.6480 5,000.00 |  5,242,860.00 |  4,851,734.07|  0.70
19 [ £ HEALTH CORP 287500 16- 2026/ / 2.8750 5,000.00 |  4,607,200.00 |  4,775,115.75 |  0.69
20 ‘l‘zBlgRggP PLC-REG-S 7.583 /VAR 22- 2026/10/14 7.5830 4,600.00 4,717,986.00 4,744,253.24 0.68
21 [ JrVORGAN CHASE & €O 2.947 JVAR 22- 2028/ /24 2.9470 5,000.00 |  4,650,650.00 |  4,704,197.60 | 0.68
2 g;Tcl)gRggp INC 1.462 /VAR 21- 2021/ / 1.4620 5,000.00 |  4,454,000.00 |  4,575,705.10|  0.66
23 ggRgSAngNK ABP-REG-S 1.50000 21~ 2026/ /30 1.5000 5,000.00 |  4,433,850.00 |  4,557,663.05 | 0.6
PARK AEROSPACE HOLDINGS LTD-144A
2 | e 2024/ /15 5.5000 4,500.00 |  4,953,545.00 |  4,401,615.73| o0.65
25 | ABBVIE INC 3.60000 15-14.05.25 2025/ /14 3.6000 4,400.00 |  4,283,813.41|  4,320,321.54 |  0.62
WACQUARIE GROUP LTD-144A
26 | o oo 2025/10/14 1.2010 4,250.00 |  4,108,305.23 |  4,101,724.90 |  0.59
STANDARD CHARTERED PLC-REG-S
21 | o o 2021/ /1 6.1870 4,000.00 |  4,000,000.00 |  4,064,854.28 | 0.58
HEWLETT PACKARD ENTERPRISE CO
GO e 2024710/ 5.9000 4,000.00 |  3,997,360.00 |  4,000,352.76 | 0.58
2023 12
1,000
UBS LUX BOND FUND - EURO HIGH
YIELD EUR (USD HEDGED) U-Y_ACC 0.80 | 10,221.77 8,177,416.00 |  11,239.40 8,991,520.00 |  1.29
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2023 12

1,000

AMERICA, UNITED STATES OF TB

0.00000% 10.10.23-06.02.24 8,000.00 0.99 7,937,973.51 0.99 7,958,937.20 1.15

2023 12

2023 12
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2014 647,237.03 91,798 645,331.61 91,527
2015 712,635.70 101,073 645,433.62 91,542
2016
1,542,716.40 218,803 1,215,157.35 172,346 101.34 14,373
2017
1,220,038.78 173,038 839,485.53 119,064 103.20 14,637
2018
1,477,612.07 209,570 968,539.65 137,368 103.72 14,711
2019
959,853.85 136,136 953,896.33 135,291 107.98 15,315
2020
889,066.33 126,096 877,789.94 124,497 111.94 15,876
2021
1,036,369.92 146,988 1,008,206.70 142,994 115.73 16,414
2022
701,839.17 99,542 700,977.62 99,420 111.82 15,859
2023
740,346.08 105,003 725,107.71 102,842 113.01 16,028
2023 691,318.72 98,050 688,267.92 97,617 112.20 15,913

682,843.89 96,848 681,530.31 96,661 111.48 15,811

694,808.26 98,545 693,696.78 98,387 112.44 15,947

723,915.11 102,673 712,855.24 101,104 113.07 16,037

740,346.08 105,003 725,107.71 102,842 113.01 16,028

764,536.39 108,434 758,955.51 107,643 112.79 15,997

710,268.52 100,737 674,048.77 95,600 113.49 16,096

629,963.05 89,348 628,552.49 89,148 113.88 16,152

704,605.09 99,934 702,211.55 99,595 113.81 16,142

10 693,615.15 98,375 691,503.89 98,076 114.08 16,180

11 694,533.65 98,506 685,917.64 97,284 115.83 16,428

12 695,024.03 98,575 693,906.48 98,417 117.36 16,645
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2016 1.34
2017 1.84
2018 0.50
2019 4.11
2020 3.67
2021 3.39
2022 3.38
2023 1.06

100x

100.00
2023 2023 12
5.86
100x%
2023 12

2022 12
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UBS SuMi TRUST

2024 2024 11 29

12 24 31

50

12

10

0.001

10

12 24 31
50
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10
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31
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2010

2010
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131

23 103

2023 12 29
141.83
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2023 31

Lux

2023 31 2023 31

747,211,144.46 105,976,957
-33,459,662.60 -4,745,584

713,751,481.86 101,231,373

13,039,563.87 1,849,401

967,946.48 137,284

3,289,655.94 466,572

3,594,999.92 509,879

5,644,799.53 800,602

57,631.02 8,174

740,346,078.62 105,003,284

-16,405.20 -2,327

-14,299,337.76 -2,028,075

-664,102.19 -94,190
-141,166.87 -20,022
-20,284.92 -2,877
-97,067.86 -13,767

-258,519.65 -36,666

-15,238,364.80 -2,161,257

725,107,713.82 102,842,027
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Lux

2022 2023 31 2022 2023 31
381,312.63 54,082
21,883,563.87 3,103,746
73,947.93 10,488
221,639.60 31,435
551,773.88 78,258
23,112,237.91 3,278,009
-7,856.93 -1,114
-1,379,029.82 -195,588
-102,979.40 -14,606
-94,740.92 -13,437
-26.01 -4
-1,584,633.08 -224,749
21,527,604.83 3,053,260
-19,429,692.55 -2,755,713
279,001.09 39,571
-2,378,977.95 -337,410
16,010,341.91 2,270,747
88,999.98 12,623
796,249.62 112,932
-4,634,077.90 -657,251
16,893,526.93 2,396,009
8,098,301.96 1,148,582
6,405.24 908
-179,842.22 -25,507
-22,738,179.00 -3,224,956
-14,813,314.02 -2,100,972
2,080,212.91 295,037
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Lux

12 24

12 31
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2023 31
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2023 31

7.104400
0.937998

2023 31 Lux

69,848,463.15
16,040,053,377.37
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Lux

Lux

31
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2022 31 2022 31
707,499,112.77 100,344,599
-41,564,369.80 -5,895,075

665,934,742.97 94,449,525

12,993,993.64 1,842,938

262,885.20 37,285

327,589.65 46,462

8,628,925.22 1,223,840

5,049,240.79 716,134

39,517.27 5,605

163,437.02 23,180

8,438,841.24 1,196,881

701,839,173.00 99,541,850

-636,948.85 -90,338
-119,667.83 -16,972
-18,086.31 -2,565
-86,854.26 -12,319

-224,608.40 -31,856

-861,557.25 -122,195

700,977,615.75 99,419,655
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Lux
2021 2022 31 2021 2022 31
2,118.42 300
29,528,560.56 4,188,036
102.85 15
130,659.50 18,531
816,503.19 115,805
30,477,944 .52 4,322,687
-1,699.93 =241
-1,698,085.02 -240,839
-134,739.41 -19,110
-91,661.60 -13,000
-10,208.72 -1,448
-1,936,394.68 -274,639
28,541,549.84 4,048,048
-6,955,970.29 -986,565
198,136.08 28,102
852,398.30 120,896
-43,315,775.09 -6,143,476
59,956.64 8,504
-16,057,264.83 -2,277,402
-65,218,519.19 -9,249,943
-36,676,969.35 -5,201,895
-52,190,786.55 -7,402,219
-152,347.77 -21,607
182,577.65 25,895
-1,133,665.61 -160,788
-53,294,222.28 -7,558,720
-89,971,191.63 -12,760,614
Lux
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Lux
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2023 12 29
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Lux

2023 11 30 2023 11 30
690,006,898.33 97,863,678
-17,462,884.41 -2,476,761

672,544,013.92 95,386,917

11,895,691.78 1,687,166

324,204.75 45,982

991,044.46 140,560

363,695.26 51,583

6,723,758.84 953,631

8.65 1

401,953.65 57,009

1,289,282.98 182,859

694,533,654.29 98,505,708

-3,449,568.81 -489,252

-4,956,984.09 -703,049
-171,195.43 -24,281
-24,833.82 -3,522
-13,436.98 -1,906

-209,466.23 -29,709

-8,616,019.13 -1,222,010

685,917,635.16 97,283,698
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Lux

2023 2023 11 30 2023 2023 11 30
222,549.37 31,564
12,217,888.39 1,732,863
27,023.71 3,833
73,750.26 10,460
360,441.94 51,121
12,901,653.67 1,829,842
-963,562.11 -136,662
-66,710.26 -9,462
-35,851.35 -5,085
-7,873.54 -1,117
-1,073,997.26 -152,325
11,827,656.41 1,677,517
-9,579,548.35 -1,358,667
46,722.08 6,627
-1,436,780.61 203,779
-6,117,229.61 -867,607
-4,520,549.22 -641,149
-21,607,385.71 -3,064,576
-9,779,729.30 -1,387,059
15,613,003.80 2,214,392
383,774.39 54,431
418,358.85 59,336
15,588,620.74 2,210,934
32,003,757.78 4,539,093
22,224,028.48 3,152,034
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12 31
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2023 11 30
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2023 11 30

7.130900
0.916506

2023 11 30 Lux

43,861,663.70
14,810,308,339.60
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11 24 11 30
11 24
1986 7701 ( )(30)
1933 17 230.902( )
4.7 17 4.7
C ) HC)

1940 202( )(30) 1
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1996
1996
1997
2005
2011
2015
2017

2018

10
11
10 27
12

10 2011

Lux
Lux
Lux
22 Lux
Lux
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2023 12

Robert Suttinger

Francesca Guagnini

Josée Lynda Denis

loana Naum

Raphael Schmidt
Richter

PricewaterhouseCoopers, Société coopérative
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1915 10
1915 10 2010
2010 Commission de Surveillance du Sector
Financier
1915 10
1915 10
2010
société anonyme
1915 10 420
30,000.00
1915 10 420 15
1915 10
1915 10 420 17
RESA
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1915 10 420 19 420 23
25
2010
2010 2009 13 2009 65
2001 107 2001
108
2010
2010
2010
2013 12 2013
2013
2010
2010

2010 41
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2009 13 2009 65
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1915 10
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12 24 31
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50
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10

20

12 24 31
50

10
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12 24 31
50

15

2004 11 12
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27

2016 679
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2016
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L-4361
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EU 2016

1011

36

https://registers._esma.europa.eu

https://register.fca.org.uk/BenchmarksRegister
2019

28

BLOOMBERG®
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31

1915

Caisse de Consignation
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10

10

2010 2010

2010 2010

30
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1915 10

1915 10 67

30

30
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30

http://www._ubs.com/lu/en/asset_management/investor_information.html
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http://www.ubs.com/lu/en/asset_management/investor_information.html

https://www.ubs.com/global/en/legal info2/luxembourg.html
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1915 10

11 24 11 30
11 24

31 11 30
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www . ubs.com/lu/en/asset_management/notifications
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2023 12

157.12

2023 12

13,738,000
2023 12 29

500,000

2023 12 29
168.24
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2023 12
45 6,869 100
CH 8001
UBS Asset Management AG
2023 12
45 5,000,000 100
CH 8001
UBS Asset Management AG
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2023 12

. 2022
Michael Kehl
I 2019 12
Francesca Gigli
Prym
2022
Eugene Del Cioppo
2022

Ann-Charlotte
Lawyer
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2023 12

2019 20
Miederhoff Markus

2020 24
Ketterer Reto U.

2021 12
Saliba Gaylee

2020 24
Ivanovic Aleksandar

2019 20
Stillhart Yvonne Silvia

2019 20

Bjorheim Jacob
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406
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452,743,307

.32

3,250,490,087.

13

15,049,509,302.

66

2,260,285,748

.03

2,810,336,538.

79

406

50,295,010,720.

61

1,923,928,536.

58

251,600,221

.40

565,505,560,494.

50

20,025,567

.03

114,797,454,139.

96
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2023 12 132
10
Multi Manager Access Il -
2007 11 27 4,820,013,736
US Multi Credit Sustainable
UBS (Lux) Bond Sicav -
2004 11 18 3,824,912,579
Convert Global (EUR)
Focused Sicav - High Grade
2006 10 26 3,644,727,261
Long Term Bond USD
Multi Manager Access Il -
i 2013 12 3,616,431,627
Emerging Markets Debt
Multi Manager Access Il -
European Multi Credit 2007 21 3,204,007,875
Sustainable
UBS (Lux) Money Market Fund
1988 11 25 2,803,358,185
- USD
Multi Manager Access Il -
) ) 2016 13 2,697,263,096
High Yield
UBS (Lux) Institutional
Fund - Equities Europe (ex
2020 13 2,409,835,218
UK ex Switzerland) Passive
i
UBS (Lux) Money Market Fund
1989 10 2,382,785,393
- EUR
Focused Sicav - World Bank
10 2018 13 2,137,267,377

Long Term Bond USD
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1973

Societas Europaea

2023 12

1915 10
2001

2023 12

UBS SuMi TRUST

2023 12

2023

393,067,791

1993

500,000

5,165
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12 446,001,000 701

618

Societas Europaea
2001 10 2157

8,412
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2010

UBS SuMi TRUST
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131

Lux

23 103

2023 12 29
141.83
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2023 31

Lux

2023 31 2023 31

747,211,144.46 105,976,957
-33,459,662.60 -4,745,584

713,751,481.86 101,231,373

13,039,563.87 1,849,401

967,946.48 137,284

3,289,655.94 466,572

3,594,999.92 509,879

5,644,799.53 800,602

57,631.02 8,174

740,346,078.62 105,003,284

-16,405.20 -2,327

-14,299,337.76 -2,028,075

-664,102.19 -94,190
-141,166.87 -20,022
-20,284.92 -2,877
-97,067.86 -13,767

-258,519.65 -36,666

-15,238,364.80 -2,161,257

725,107,713.82 102,842,027
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Lux

2022 2023 31 31
381,312.63 54,082
21,883,563.87 3,103,746
73,947.93 10,488
16 221,639.60 31,435
551,773.88 78,258
23,112,237.91 3,278,009
-7,856.93 -1,114
-1,379,029.82 -195,588
-102,979.40 -14,606
-94,740.92 -13,437
-26.01 -4
-1,584,633.08 -224,749
21,527,604.83 3,053,260
-19,429,692.55 -2,755,713
279,001.09 39,571
-2,378,977.95 -337,410
16,010,341.91 2,270,747
88,999.98 12,623
796,249.62 112,932
-4,634,077.90 -657,251
16,893,526.93 2,396,009
8,098,301.96 1,148,582
6,405.24 908
-179,842.22 -25,507
-22,738,179.00 -3,224,956
-14,813,314.02 -2,100,972
2,080,212.91 295,037
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Lux

2022 2023 31 2022 2023 31
700,977,615.75 99,419,655
342,570,165.56 48,586,727
-320,388,293.33 -45,440,672
22,181,872.23 3,146,055
-131,987.07 -18,720
21,527,604.83 3,053,260
-4,634,077.90 -657,251
-14,813,314.02 -2,100,972
2,080,212.91 295,037
725,107,713.82 102,842,027
2022 2023 31
F-acc

231,925.0000
872,959.2800
-309,966.9090
794,917.3710
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Lux

12 24

12 31
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2023 31
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2023 31

7.104400
0.937998

2023 31 Lux

69,848,463.15
16,040,053,377.37
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0.310
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0.05 0.01
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Lux

93,857,625.46

Lux

Lux

Lux

Lux

Lux
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2022 2023 31
12
Lux
0.32
12
PTR
Lux PTR
17.85
10
2023 31
Lux
8,413.02
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Lux

Lux

10

Lux
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2023 31
2023 31
12
Lux 2022 12 13
2023 31 4,988.71
13
WASHINGTON MUTUAL BK FA
CHATS CALIF SUB DEF 5.5 2 15.01.13 1+995,000.00
UNION NATIONAL FIDC TR
2006 REG S DEFAULT VAR 07 01.05.11 2,105,964.00
UNION NATIONAL FIDC REG S L 179.935.00
DEFAULT VAR UNFIDC FD 07 01.07.10 PTIY IS
UNION NATIONAL FIDC REG S
DEFAULT VAR UNFIDC FD 07 01.07.10 875,000.00
WIMAR OPCO LLC FINANCE SUB
DEFAULT ~ 9.62500 07 15.12.14 1,150,000.00
ML MTGE INVEST SUB  DEFAULT
IM LIBOR 210BP 05 25.06.35 1,000,000.00
HOME EQUITY MORTGAGE
TRUST SUB DEFAULT FLR 05 01.11.35 1,750,000.00
14
Lux 2023 2023 11 21
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15

16

oOoooo

EDINETOOOO
00000000000(E22239)
0o0000000000000

Lux

562,918.
50,678.
302,952.
195,416.
9,786,746.
197,870.
4,599,953

4,720.
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77
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2023 31

49,655,532.71

51,614,807.03

53.46 46.54 0.00

31

2023
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31

2023



Lux

369,399.33

110,819.80

36,939.93

221,639.60

2022 30
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Lux
2023 31
EUR INTL CONSOLIDATED AIRLINES GROUP-REG-S 0.50000% 19-
04.07.23 2 000 000.00 2 121 624.29 0.29
2 121 624.29 0.29
GBP BUPA FINANCE PLC-REG-S-SUB 5.00000% 16-08.12.26 1 000 000.00 1 172 378.67 0.16
1 172 378.67 0.16
usD ABBVIE INC 2.60000% 20-21.11.24 4 000 000.00 3 851 452.32 0.53
UsD ABBVIE INC 3.60000% 15-14.05.25 4 000 000.00 3 895 638.12 0.54
USD ABN AMRO BANK NV-REG-S-SUB 4.75000% 15-28.07.25 2 500 000.00 2 423 470.00 0.33
usD AERCAP IRELAND CAPITAL DAC / AERCAP 1.65000% 21-29.10.24 2 572 000.00 2 414 676.49 0.33
UsD AIA GROUP LTD-REG-S 5.62500% 22-25.10.27 3 380 000.00 3 504 515.14 0.48
USD AIG GLOBAL FUNDING-REG-S 0.65000% 21-17.06.24 5 000 000.00 4 749 815.75 0.66
usD ALIBABA GROUP HOLDING LTD 3.40000% 17-06.12.27 3 480 000.00 3 250 102.50 0.45
UsD ALLY FINANCIAL INC 3.87500% 19-21.05.24 1 500 000.00 1 451 660.87 0.20
USsD AMAZON.COM INC 4.55000% 22-01.12.27 3 000 000.00 3 023 617.26 0.42
UsD AMERICAN EXPRESS CO 3.00000% 17-30.10.24 2 500 000.00 2 417 177.65 0.33
UsD AMERICAN EXPRESS CO 3.95000% 22-01.08.25 2 000 000.00 1 951 471.12 0.27
USsD AMERICAN TOWER CORP 3.37500% 19-15.05.24 1 000 000.00 977 517.53 0.14
UsD AMERICAN TOWER CORP 0.60000% 20-15.01.24 2 000 000.00 1 936 210.92 0.27
USsD AMGEN INC 5.25000% 23-02.03.25 2 715 000.00 2 722 553.07 0.38
USsD ANALOG DEVICES INC 2.95000% 20-01.04.25 500 000.00 484 137.85 0.07
UsD ANGLO AMERICAN CAPITAL PLC-144A 3.62500% 17-11.09.24 2 000 000.00 1 942 250.00 0.27
UsD ANGLO AMERICAN CAPITAL PLC-REG-S 3.62500% 17-11.09.24 485 000.00 470 995.62 0.07
USsD ANZ NEW ZEALAND INT =L LTD/LONDON-REG-S 2.16600% 22-
18.02.25 2 000 000.00 1 895 105.19 0.26
USsD APPLE INC 3.25000% 16-23.02.26 4 000 000.00 3 889 546.96 0.54
uUsD APPLE INC 4.42100% 23-08.05.26 8 000 000.00 8 018 569.36 1.11
USsD APT PIPELINES LTD-REG-S 4.20000% 15-23.03.25 2 000 000.00 1 950 134.00 0.27
uUsD APTIV PLC 2.39600% 22-18.02.25 1 300 000.00 1 235 636.02 0.17
usD ASTRAZENECA FINANCE LLC 0.70000% 21-28.05.24 6 100 000.00 5 824 495.88 0.80
USD AT&T INC 3.87500% 19-15.01.26 2 000 000.00 1 947 268.66 0.27
usD AT&T INC 5.53900% 23-20.02.26 2 000 000.00 2 001 163.26 0.28
UsD AVOLON HOLDINGS FUNDING LTD-REG-S 5.12500% 18-01.10.23 500 000.00 497 555.00 0.07
USsD BAKER HUGHES A GE CO/ CO-OBLIGATOR 2.06100% 21-15.12.26 1 140 000.00 1 034 721.74 0.14
usD BANCO SANTANDER SA 2.70600% 19-27.06.24 5 400 000.00 5 224 894.31 0.72
UsD BANCO SANTANDER SA 5.14700% 22-18.08.25 1 000 000.00 986 894.02 0.14
USsD BANK OF IRELAND GROUP PLC-144A 4.50000% 18-25.11.23 500 000.00 494 180.50 0.07
usD BANK OF NOVA SCOTIA/THE 0.70000% 21-15.04.24 2 000 000.00 1 916 341.72 0.26
UsD BANK OF SCOTLAND PLC-REG-S 1.60000% 21-29.09.26 1 665 000.00 1 483 136.21 0.20
USsD BANQUE FEDERATIVE DU CREDIT MUTUL-REG-S 0.99800% 21-
04.02.25 2 000 000.00 1 849 835.18 0.26
USsD BARCLAYS BANK PLC 3.75000% 14-15.05.24 500 000.00 489 941.61 0.07
UsD BAYER US FINANCE Il LLC-REG-S 3.87500% 18-15.12.23 2 000 000.00 1 978 893.30 0.27
UsD BMW US CAPITAL LLC-REG-S 0.75000% 21-12.08.24 2 275 000.00 2 158 101.03 0.30
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usD BMW US CAPITAL LLC-REG-S 3.25000% 22-01.04.25 4 000 000.00 3 887 739.12 0.54
usb BP CAPITAL MARKETS PLC 3.79600% 18-21.09.25 1 000 000.00 978 808.33 0.14
usD BPCE SA-REG-S 4.00000% 18-12.09.23 5 230 000.00 5 196 632.60 0.72
usD BRISTOL-MYERS SQUIBB CO 2.90000% 20-26.07.24 3 000 000.00 2 929 072.17 0.40
usb BROADCOM CORP/CAYMAN FIN LTD 3.62500% 18-15.01.24 2 000 000.00 1 972 568.58 0.27
usD CANADIAN PACIFIC RAILWAY 1.35000% 21-02.12.24 3 000 000.00 2 824 619.31 0.39
usD CCO LLC/CAPITAL 4.90800% 16-23.07.25 2 500 000.00 2 458 404.62 0.34
usD CELANESE US HOLDINGS LLC 5.90000% 22-05.07.24 3 500 000.00 3 495 942.45 0.48
usD CIGNA CORP 0.61300% 21-15.03.24 5 000 000.00 4 814 867.60 0.66
usb COCA-COLA EUROPACIFIC PARTNERS PLC-144A 0.80000% 21-

03.05.24 4 000 000.00 3 829 262.32 0.53
usb COUNTRY GARDEN HOLDINGS CO LTD-REG-S 6.50000% 19-08.04.24 1 400 000.00 894 950.00 0.12
usD CREDIT AGRICOLE SA LONDON-REG-S 2.37500% 19-22.01.25 1 445 000.00 1 375 985.36 0.19
usD CREDIT SUISSE AG/NEW YORK NY 3.70000% 22-21.02.25 2 000 000.00 1 897 820.00 0.26
usb CREDIT SUISSE AG/NEW YORK NY 7.95000% 23-09.01.25 2 665 000.00 2 705 641.25 0.37
usD CREDIT SUISSE GROUP AG 3.80000% 16-09.06.23 1 000 000.00 998 000.00 0.14
usD CVS HEALTH CORP 2.87500% 16-01.06.26 5 000 000.00 4 729 341.10 0.65
usb DAIMLER FINANCE NORTH AMERICA LLC-REG-S 3.65000% 19-

22.02.24 2 000 000.00 1 972 264.02 0.27
usb DAIMLER FINANCE NORTH AMERICA-REG-S 2.12500% 20-10.03.25 3 000 000.00 2 845 216.80 0.39
usb DAIMLER FINANCE NORTH AMERICA LLC-REG-S 4.80000% 23-

30.03.26 1 850 000.00 1 847 469.85 0.25
usD DEUTSCHE BANK AG/NEW YORK NY 0.89800% 21-28.05.24 2 000 000.00 1 896 422.86 0.26
usD ELEVANCE HEALTH INC 4.90000% 23-08.02.26 3 686 000.00 3 666 906.78 0.51
usb ENBRIDGE INC 2.50000% 19-15.01.25 2 500 000.00 2 387 508.30 0.33
usb ENEL FINANCE INTERNATIONAL NV-REG-S 4.25000% 22-15.06.25 1 100 000.00 1 075 144.25 0.15
usD ENI SPA-REG-S 4.00000% 18-12.09.23 3 465 000.00 3 443 205.77 0.48
usb EQT CORP 3.90000% 17-01.10.27 2 500 000.00 2 322 562.50 0.32
usD EVERSOURCE ENERGY 4.20000% 22-27.06.24 1 000 000.00 985 685.08 0.14
usD EVERSOURCE ENERGY 4.75000% 23-15.05.26 1 000 000.00 990 616.58 0.14
usb EXELON GENERATION CO LLC 3.25000% 20-01.06.25 3 000 000.00 2 869 497.48 0.40
usD FISERV INC 2.75000% 19-01.07.24 5 000 000.00 4 854 054.40 0.67
usD FORD MOTOR CREDIT CO LLC 2.30000% 22-10.02.25 800 000.00 746 706.96 0.10
usD GENERAL MILLS INC 4.00000% 18-17.04.25 1 000 000.00 981 267.94 0.14
usD GENERAL MOTORS FINANCIAL CO INC 2.90000% 20-26.02.25 1 000 000.00 952 823.37 0.13
usb GILEAD SCIENCES INC 3.65000% 15-01.03.26 1 500 000.00 1 456 012.98 0.20
usD GOLDMAN SACHS GROUP INC 3.50000% 20-01.04.25 1 000 000.00 965 654.61 0.13
usD GOLDMAN SACHS GROUP INC 5.70000% 22-01.11.24 2 500 000.00 2 505 951.60 0.35
usb GOLDMAN SACHS GROUP INC/THE 3.50000% 16-16.11.26 3 000 000.00 2 843 413.74 0.39
usD HARLEY-DAVIDSON FINANCIAL SERVICE-REG-S 3.35000% 20-

08.06.25 2 500 000.00 2 374 666.17 0.33
usD HEWLETT PACKARD ENTERPRISE CO 5.90000% 23-01.10.24 5 000 000.00 5 012 621.85 0.69
usD HSBC HOLDINGS PLC-SUB 4.25000% 14-14.03.24 3 000 000.00 2 952 199.59 0.41
usb ING BANK NV-REG-S-SUB 5.80000% 13-25.09.23 2 914 000.00 2 909 971.27 0.40
usD ING GROEP NV 3.55000% 19-09.04.24 3 898 000.00 3 817 535.69 0.53
usD INTERNATIONAL BUSINESS MACHINES CORP 4.50000% 23-06.02.26 2 500 000.00 2 488 378.95 0.34
usb INVESCO FINANCE PLC 3.75000% 15-15.01.26 1 000 000.00 965 726.17 0.13
usD KIMCO REALTY OP LLC 3.25000% 16-15.08.26 2 000 000.00 1 871 308.88 0.26
usD LENNOX INTERNATIONAL INC 1.35000% 20-01.08.25 900 000.00 827 197.76 0.11
usb LLOYDS BANKING GROUP PLC 4.45000% 18-08.05.25 5 000 000.00 4 880 839.80 0.67
usD LOWE =S COS INC 4.80000% 23-01.04.26 2 855 000.00 2 848 149.66 0.39
usD LSEGA FINANCING PLC-REG-S 1.37500% 21-06.04.26 500 000.00 446 925.84 0.06
usb MARRIOTT INTERNATIONAL INC/MD 3.60000% 19-15.04.24 1 000 000.00 986 449.38 0.14
usD MARSH & MCLENNAN COS INC 3.87500% 19-15.03.24 3 000 000.00 2 960 759.22 0.41
usD MICRON TECHNOLOGY INC 5.37500% 23-15.04.28 1 000 000.00 986 595.56 0.14
usb MICROSOFT CORP 3.12500% 15-03.11.25 5 000 000.00 4 861 904.50 0.67
usD MONDELEZ INTERNATIONAL HDG NLD BV-REG-S 4.25000% 22-

15.09.25 1 800 000.00 1 764 296.23 0.24
usD MOODY =S CORP 3.75000% 20-24.03.25 3 000 000.00 2 916 781.62 0.40
usb NATWEST MARKETS PLC-144A 1.60000% 21-29.09.26 2 560 000.00 2 280 377.60 0.31
usD NEPTUNE ENERGY BONDCO PLC-REG-S 6.62500% 18-15.05.25 1 500 000.00 1 472 295.00 0.20
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USD  NESTLE HOLDINGS INC-REG-S 0.60600% 21-14.09.24 6 000 000.00 5 665 953.72 0.78
USD  NISOURCE INC 5.25000% 23-30.03.28 400 000.00 402 971.85 0.06
USD  NOMURA HOLDINGS INC 2.64800% 20-16.01.25 5 000 000.00 4 732 972.50 0.65
USD  NOMURA HOLDINGS INC 5.09900% 22-03.07.25 2 000 000.00 1 967 348.00 0.27
USD  ORACLE CORP 2.50000% 20-01.04.25 2 000 000.00 1 906 677.48 0.26
USD  ORACLE CORP 3.25000% 17-15.11.27 1 475 000.00 1 375 859.64 0.19
USD  ORACLE CORP 5.80000% 22-10.11.25 1 030 000.00 1 047 917.05 0.14
USD  ORIX CORP 3.25000% 17-04.12.24 500 000.00 482 687.10 0.07
USD  PACIFIC GAS & ELECTRIC CO 3.50000% 15-15.06.25 75 000.00 71 936.55 0.01
USD  PARK AEROSPACE HOLDINGS LTD-144A 5.50000% 17-15.02.24 4 500 000.00 4 451 257.44 0.61

USD  PENSKE TRK LEA CO LP/PTL FIN CORP-REG-S 4.40000% 22-
01.07.27 1 765 000.00 1 677 801.18 0.23
USD  PFIZER INVESTMENT ENTERPRISES PTE LTD 4.45000% 23-19.05.26 10 000 000.00 9 948 511.30 1.37
USD  PLAINS ALL AMERICAN PIPELINE LP 3.85000% 13-15.10.23 1 000 000.00 990 792.31 0.14
USD  QUANTA SERVICES INC 0.95000% 21-01.10.24 2 575 000.00 2 410 429.80 0.33
USD  ROCHE HOLDINGS INC-REG-S 0.99100% 21-05.03.26 5 000 000.00 4 538 744.65 0.63
USD  ROPER TECHNOLOGIES INC 3.65000% 18-15.09.23 1 500 000.00 1 492 020.20 0.21

USD' " SHIMAO PRPTY HLDG LTD-REG-S DEFAULTED 6.12500% 19-
21.02.24 1 000 000.00 107 080.00 0.01

USD' " sHIMAO PRPTY HLDG LTD-REG-S DEFAULTED 3.97500% 21-
16.09.23 600 000.00 65 088.00 0.01
USD  SOCIETE GENERALE SA-REG-S-SUB 5.00000% 14-17.01.24 500 000.00 491 960.00 0.07
USD  SOCIETE GENERALE-REG-S 2.62500% 19-16.10.24 7 030 000.00 6 678 218.80 0.92
USD  SPRINGLEAF FINANCE CORP 6.12500% 19-15.03.24 2 000 000.00 1 953 807.40 0.27
USD  SUNCORP-METWAY LTD-REG-S 3.30000% 19-15.04.24 430 000.00 421 523.82 0.06
USD  SUNNY OPTICAL TECHNOLOGY GROUP-REG-S 5.95000% 23-17.07.26 1 010 000.00 1017 581.77 0.14
USD  SVENSKA HANDELSBANKEN AB-REG-S 0.55000% 21-11.06.24 2 250 000.00 2 137 644.60 0.30
USD  SWEDBANK AB-REG-S 3.35600% 22-04.04.25 1 156 000.00 1 113 949.35 0.15
USD  T-MOBILE USA INC 3.50000% 21-15.04.25 3 000 000.00 2 908 977.48 0.40
USD  TELECOM ITALIA SPA-144A 5.30300% 14-30.05.24 2 000 000.00 1 948 378.44 0.27
USD  TELEFONICA EMISIONES SA 4.10300% 17-08.03.27 3 000 000.00 2 904 396.63 0.40
USD  THERMO FISHER SCIENTIFIC INC 1.21500% 21-18.10.24 650 000.00 616 637.44 0.09
USD  TOTAL CAPITAL INTERNATIONAL SA 3.75000% 14-10.04.24 1 500 000.00 1 479 720.06 0.20
USD  TSMC GLOBAL LTD-144A 0.75000% 20-28.09.25 3 000 000.00 2 707 125.00 0.37
USD  UBS GROUP AG-REG-S 4.12500% 16-15.04.26 2 000 000.00 1 912 766.54 0.26
USD  UBS GROUP AG-REG-S 5.71100% 23-12.01.27 5 000 000.00 4 957 370.90 0.68
USD  UZBEK INDUSTRIAL AND CONS ATB-REG-S 5.75000% 19-02.12.24 1 000 000.00 923 625.00 0.13
USD  VERIZON COMMUNICATIONS INC 0.85000% 20-20.11.25 6 333 000.00 5 750 810.35 0.79
USD  VMWARE INC 4.50000% 20-15.05.25 4 796 000.00 4 734 662.42 0.65
USD  WARNERMEDIA HOLDINGS INC 6.41200% 23-15.03.26 4 000 000.00 4 008 920.20 0.55
USD  WESTPAC BANKING CORP 1.15000% 21-03.06.26 4 108 000.00 3 685 888.63 0.51
USD  WILLIAMS COMPANIES INC 4.55000% 14-24.06.24 2 000 000.00 1 975 558.98 0.27
USD  ZOETIS INC 4.50000% 15-13.11.25 1 263 000.00 1 249 338.95 0.17
321 481 609.11 44.34
324 775 612.07 44.79
USD  BANCO SANTANDER SA 0.701%/VAR 21-30.06.24 2 200 000.00 2 189 235.16 0.30
USD  BANK OF AMERICA CORP 1.843%/VAR 22-04.02.25 2 000 000.00 1 944 633.04 0.27
USD  BANK OF AMERICA CORP 3.841%/VAR 22-25.04.25 2 000 000.00 1 965 843.96 0.27
USD  BANK OF AMERICA CORP 5.080%/VAR 23-20.01.27 5 000 000.00 4 962 401.70 0.68
USD  BANK OF NEW YORK MELLON CORP 4.947%/VAR 23-26.04.27 1 000 000.00 996 708.69 0.14
USD  BARCLAYS PLC 3.932%/VAR 19-07.05.25 3 000 000.00 2 935 702.65 0.40
USD  BARCLAYS PLC 5.304%/VAR 22-09.08.26 6 000 000.00 5 913 119.76 0.82
USD  BNP PARIBAS SA-REG-S 2.591%/VAR 22-20.01.28 3 000 000.00 2 699 982.51 0.37
USD  BNP PARIBAS-REG-S 2.819% /VAR 19-19.11.25 5 000 000.00 4 764 067.80 0.66
USD  CITIGROUP INC 2.014%/VAR 22-25.01.26 6 000 000.00 5 644 684.68 0.78
USD  CITIGROUP INC 3.352%/VAR 19-24.04.25 7 000 000.00 6 841 559.55 0.94
USD  CREDIT SUISSE GROUP AG-REG-S 4.207%/VAR 18-12.06.24 5 000 000.00 4 934 250.00 0.68
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usD DANSKE BANK AS-REG-S 3.244%/VAR 19-20.12.25 2 000 000.00 1 905 370.60 0.26
usD DNB BANK ASA-REG-S 0.856%/VAR 21-30.09.25 7 185 000.00 6 721 693.67 0.93
usD DNB BANK ASA-REG-S 1.535%/VAR 21-25.05.27 1 000 000.00 887 056.01 0.12
usb HSBC HOLDINGS PLC 4.292%/VAR 18-12.09.26 5 000 000.00 4 833 702.25 0.67
usD HSBC HOLDINGS PLC 4.180%/VAR 22-09.12.25 3 000 000.00 2 928 360.00 0.40
usb JPM CHASE& CO 3.845%/VAR 22-14.06.25 4 000 000.00 3 920 213.56 0.54
usD JPMORGAN CHASE & CO 0.824%/VAR 21-01.06.25 1 000 000.00 950 038.20 0.13
usb JPMORGAN CHASE & CO 2.947%/VAR 22-24.02.28 5 000 000.00 4 627 474.20 0.64
usD JPMORGAN CHASE 1.561%/VAR 21-10.12.25 4 000 000.00 3 752 204.44 0.52
usb LLOYDS BANKING GROUP PLC 4.716%/VAR 22-11.08.26 5 000 000.00 4 887 287.45 0.67
usD MITSUBISHI UFJ FINANCIAL GROUP INC 5.063%/VAR 22-12.09.25 4 000 000.00 3 965 648.80 0.55
usb MORGAN STANLEY 0.790%/VAR 21-30.05.25 11 000 000.00 10 425 534.13 1.44
usD MORGAN STANLEY 1.593%/VAR 21-04.05.27 8 000 000.00 7 194 920.96 0.99
usb MORGAN STANLEY 3.620%/VAR 22-17.04.25 4 000 000.00 3 919 003.76 0.54
usD NATIONWIDE BUILDING SOCIETY-144A 4.363%/VAR 18-01.08.24 2 000 000.00 1 992 460.00 0.27
usb NATWEST GROUP PLC 5.847%/VAR 23-02.03.27 2 000 000.00 2 005 443.46 0.28
usD SANTANDER HOLDINGS USA INC 6.499%/VAR 23-09.03.29 2 705 000.00 2 742 319.77 0.38
usb SANTANDER UK GROUP HOLDINGS 6.833%/VAR 22-21.11.26 2 000 000.00 2 022 527.56 0.28
usD SANTANDER UK GRP HOLD PLC 4.796%/3M LIBOR+157BP 18-
15.11.24 4 000 000.00 3 968 083.40 0.55
usb SOCIETE GENERALE SA-REG-S 2.226%/VAR 22-21.01.26 3 120 000.00 2 895 869.84 0.40
usD STATE STREET CORP 5.104%/VAR 23-18.05.26 1 600 000.00 1 595 600.77 0.22
123 933 002.33 17.09
123 933 002.33 17.09
CHF SOCIETE GENERALE SA 2.27750% 23-27.02.26 3 000 000.00 3 298 145.82 0.45
3 298 145.82 0.45
EUR CELLNEX TELECOM SA-REG-S 2.87500% 17-18.04.25 1 500 000.00 1 564 349.30 0.22
EUR CTP BV-REG-S 0.62500% 20-27.11.23 1 500 000.00 1 555 944.16 0.21
EUR DEUTSCHE LUFTHANSA AG-REG-S 2.00000% 21-14.07.24 2 400 000.00 2 492 125.59 0.34
EUR REPSOL INTERNATIONAL FINANCE BV-REG-S 0.12500% 20-05.10.24 2 000 000.00 2 035 035.65 0.28
7 647 454.70 1.05
GBP FORD MOTOR CREDIT CO LLC 2.74800% 20-14.06.24 400 000.00 472 474.15 0.07
472 474.15 0.07
usD AAREAL BANK AG-REG-S 0.62500% 21-14.02.25 2 000 000.00 1 847 051.08 0.25
usb ARAB PETROLEUM INVESTMENTS CORP-REG-S 1.46000% 20-30.06.25 1 000 000.00 931 574.00 0.13
usD CREDIT AGRICOLE SA LONDON-REG-S 3.25000% 17-04.10.24 2 000 000.00 1 933 075.32 0.27
usb GOLDMAN SACHS GROUP INC STEP-UP 18-31.05.24 1 258 000.00 1 241 375.28 0.17
usD JOHN DEERE CAPITAL CORP 0.625000% 21-10.09.24 910 000.00 862 210.29 0.12
usb LENOVO GROUP LTD-REG-S 5.87500% 20-24.04.25 2 000 000.00 1 997 250.00 0.28
usD MDGH - GMTN BV-REG-S 2.50000% 19-07.11.24 1 000 000.00 964 562.50 0.13
usb NORDEA BANK ABP-REG-S 1.50000% 21-30.09.26 5 000 000.00 4 419 103.90 0.61
usD PRICOA GLOBAL FUNDING I-REG-S 1.20000% 21-01.09.26 2 083 000.00 1 850 550.27 0.26
usb ROYAL BANK OF CANADA 4.95000% 23-25.04.25 2 000 000.00 1 987 577.60 0.27
usD SANTOS FIN LTD-REG-S 4.12500% 17-14.09.27 2 750 000.00 2 551 363.59 0.35
usb SWIRE PACIFIC MTN FINANCING LTD-REG-S 4.50000% 13-09.10.23 1 500 000.00 1 495 742.25 0.21
usD TOYOTA MOTOR CREDIT CORP 1.45000% 22-13.01.25 1 700 000.00 1 608 393.80 0.22
23 689 829.88 3.27
35 107 904.55 4.84
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CHF CREDIT SUISSE SCHWEIZ AG-REG-S 0.00000% 20-17.12.24 7 000 000.00 7 412 350.27 1.02
7 412 350.27 1.02

EUR BECTON DICKINSON AND CO 0.00000% 21-13.08.23 840 000.00 888 673.24 0.12
888 673.24 0.12

8 301 023.51 1.14

EUR ALLIANZ SE-REG-S-SUB 4.750%/3M EURIBOR+360BP 13-PRP 1 500 000.00 1 596 111.61 0.22
EUR UNICAJA BANCO SA-REG-S 7.250%/VAR 22-15.11.27 1 000 000.00 1 074 306.84 0.15
2 670 418.45 0.37

usD AIB GROUP PLC-REG-S 4.263%/VAR 19-10.04.25 1 500 000.00 1 465 021.68 0.20
usb BANK OF AMERICA CORP 2.456%/VAR 19-22.10.25 5 000 000.00 4 769 961.40 0.66
usD BANK OF AMERICA CORP 0.981%/VAR 20-25.09.25 3 000 000.00 2 811 574.92 0.39
usD DBS GROUP HOLDINGS LTD-144A-SUB 4.520%/VAR 18-11.12.28 3 000 000.00 2 983 274.64 0.41
usb MACQUARIE GROUP LTD-144A 1.201%/VAR 21-14.10.25 4 000 000.00 3 743 734.81 0.52
usb RABOBANK NEDERLAND NV-REG-S-SUB 4.000%/VAR 17-10.04.29 3 000 000.00 2 901 372.00 0.40
usD UNITED OVERSEAS BANK LTD-REG-S-SUB 3.750%/VAR 19-15.04.29 2 453 000.00 2 410 096.78 0.33
21 085 036.23 2.91
23 755 454.68 3.28
EUR WIENERBERGER AG-REG-S 2.00000% 18-02.05.24 2 000 000.00 2 086 890.75 0.29
EUR WINTERSHALL DEA FINANCE BV-REG-S 0.45200% 19-25.09.23 2 000 000.00 2 104 929.16 0.29
4 191 819.91 0.58
usb CANADIAN IMPERIAL BANK OF-REG-S 1.15000% 21-08.07.26 4 500 000.00 4 051 970.24 0.56
usD CK HUTCHISON INTERNATIONAL LTD-REG-S 3.25000% 19-11.04.24 4 000 000.00 3 933 840.00 0.54
usD COMMONWEALTH BANK OF AUSTRALIA-REG-S 4.92800% 22-09.12.25 3 600 000.00 3 583 605.96 0.49
usb DANONE-REG-S 2.58900% 16-02.11.23 729 000.00 720 274.94 0.10
usD DEUTSCHE BANK AG/LONDON 3.70000% 14-30.05.24 5 000 000.00 4 865 826.35 0.67
usD GILEAD SCIENCES INC 3.70000% 14-01.04.24 3 000 000.00 2 957 269.08 0.41
usb KINDER MORGAN INC 4.30000% 14-01.06.25 2 000 000.00 1 962 051.22 0.27
usD LG CHEM LTD-REG-S 3.25000% 19-15.10.24 2 000 000.00 1 937 875.00 0.27
usD MIZUHO FINANCE GRP CAY 3 LTD-REG-S-SUB 4.60000% 14-
27.03.24 5 000 000.00 4 932 750.00 0.68
usD NOVARTIS CAPITAL CORP 3.40000% 14-06.05.24 2 000 000.00 1 963 744.34 0.27
usD PRAXAIR INC 2.65000% 15-05.02.25 1 000 000.00 961 731.40 0.13
usD SOUTHERN CALIFORNIA EDISON CO 3.70000% 18-01.08.25 2 000 000.00 1 943 131.80 0.27
usb SUMITOMO MITSUI FIN GP INC-144A-SUB 4.43600% 14-02.04.24 1 500 000.00 1 477 718.96 0.20
usD UBS AG-REG-S-SUB 5.12500% 14-15.05.24 3 400 000.00 3 340 500.00 0.46
usD WESTPAC BANKING CORP-REG-S 4.18400 23-22.05.28 2 760 000.00 2 724 381.92 0.38
41 356 671.21 5.70
45 548 491.12 6.28
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usb ALLSTATE CORP-SUB 5.750%/3M LIBOR+293.8BP 13-15.08.53 250 000.00 243 750.00 0.03
usb BP CAPITAL MARKETS PLC-SUB 4.375%/VAR 20-PRP 3 800 000.00 3 648 000.00 0.50
usD JP MORGAN CHASE & CO 2.005%/VAR 20-13.03.26 5 000 000.00 4 704 455.65 0.65
usb NBK TIER 1 FINANCING 2 LTD-REG-S-SUB 4.500%/VAR 19-PRP 3 300 000.00 3 030 431.25 0.42
usb SKANDINAVISKA ENSKILDA BANKEN-REG-S-SUB 5.125%/VAR 19-PRP 1 000 000.00 915 500.00 0.13
usD SWISS RE FINANCE LUXEMBOURG-REG-S-SUB 4.250%/VAR 19-PRP 2 000 000.00 1 809 700.00 0.25
usb VODAFONE GROUP PLC-REG-S-SUB 6.250%/VAR 18-03.10.78 3 000 000.00 2 977 500.00 0.41
17 329 336.90 2.39
17 329 336.90 2.39
usb BANK OF MONTREAL-SUB COCO 4.338%/VAR 18-05.10.28 5 000 000.00 4 931 470.35 0.68
usD BARCLAYS PLC-SUB COCO 8.000%/VAR 19-PRP 3 000 000.00 2 817 450.00 0.39
7 748 920.35 1.07
7 748 920.35 1.07
586 499 745.51 80.88

usD AMERICREDIT AUTOMOBILE RECEIVABLE TRUST 4.04000% 18-
18.11.24 1 100 000.00 951 534.45 0.13
usD COLT MERGER SUB INC-144A 3.60000% 18-25.02.48 4 338 000.00 1 129 041.38 0.16
usb EXETER AUTOMOBILE RECEIVABLES-144A 4.35000% 18-16.09.24 865 000.00 76 726.07 0.01
2 157 301.90 0.30
2 157 301.90 0.30
usb BWAY 2013-1515 MORTGAGE TRUST-144A 3.45430% 13-10.03.33 4 000 000.00 3 730 456.40 0.51
usD COMM 2015-3BP MORTGAGE TRUST-144A-SUB 3.17800% 15-01.02.35 2 555 000.00 2 374 934.08 0.33
6 105 390.48 0.84
6 105 390.48 0.84

usb CITYLINE COMMERCIAL MORTGAGE TST-144A 2.778%/VAR 21-
01.11.31 1 000 000.00 890 625.00 0.12

usb COMMERCIAL MORTGAGE PASS-THR-144A 3.812163%/VAR 13-
01.06.46 1 250 000.00 616 131.80 0.09
usb MSCG TRUST 2018-SELF-144A-SUB 1M LIBOR+90BP 18-15.10.37 1 000 000.00 900 341.11 0.12
2 407 097.91 0.33
2 407 097.91 0.33

140/331



EDINETOOOO
O00DO00oDOo0oDOogOonoe22239)
OOoooooooooooOooao

usD AKER BP ASA-144A 3.00000% 20-15.01.25 3 000 000.00 2 868 978.48 0.40
usb AUSTRALIA & NEW ZEALAND BNK-REG-S-SUB 4.50000% 14-19.03.24 5 000 000.00 4 932 450.00 0.68
usb BANK OF NEW ZEALAND-144A 3.50000% 19-20.02.24 4 885 000.00 4 808 827.02 0.66
usb BANQUE FEDERATIVE DU CREDIT-REG-S 4.52400% 22-13.07.25 2 000 000.00 1 955 324.22 0.27
usD BAXTER INTERNATIONAL INC 1.32200% 22-29.11.24 1 000 000.00 939 254.20 0.13
usb BAYER US FINANCE LLC-144A 3.37500% 14-08.10.24 4 000 000.00 3 888 910.32 0.54
usD BLACKSTONE PRIVATE CREDIT FUND 2.62500% 22-15.12.26 1 000 000.00 852 687.95 0.12
usD BLOCK INC 2.75000% 21-01.06.26 1 000 000.00 900 213.80 0.12
usD BROADCOM INC 3.15000% 20-15.11.25 2 000 000.00 1 908 803.12 0.26
usb CANADIAN IMPERIAL BANK OF COMMERCE 5.14400% 23-28.04.25 1 000 000.00 994 280.63 0.14
usD CENTENE CORP 4.25000% 20-15.12.27 1 500 000.00 1 409 670.00 0.19
usD COMMONWEALTH BANK OF AUSTRALIA-REG-S 2.85000% 16-18.05.26 2 000 000.00 1 887 632.84 0.26
usD CREDIT AGRICOLE SA-144A 5.30100% 23-12.07.28 5 000 000.00 5 063 703.60 0.70
usb ENEL FINANCE INTERNATIONAL SA-144A 2.65000% 19-10.09.24 1 000 000.00 963 536.39 0.13
usb ENEL FINANCE INTERNATIONAL NV-REG-S 2.65000% 19-10.09.24 1 500 000.00 1 445 304.59 0.20
usD ENEL FINANCE INTERNATIONAL NV-REG-S 6.80000% 22-14.10.25 470 000.00 484 152.16 0.07
usb ERAC USA FINANCE LLC-144A 2.70000% 16-01.11.23 1 000 000.00 986 302.40 0.14
usb FIRSTENERGY TRANSMISSION LLC-144A 4.35000% 14-15.01.25 1 000 000.00 976 525.46 0.13
usD GUARDIAN LIFE GLOBAL FUNDING-REG-S 5.55000% 22-28.10.27 1 000 000.00 1 019 653.88 0.14
usD LIBERTY MUTUAL GROUP INC-144A 4.25000% 13-15.06.23 1 850 000.00 1 848 341.31 0.25
usb MASSMUTUAL GLOBAL FUNDING 11-REG-S 4.15000% 22-26.08.25 1 000 000.00 978 796.24 0.14
usb METROPOLITAN LIFE GLOBAL FUNDING-144A 3.45000% 16-18.12.26 2 000 000.00 1 887 287.98 0.26
usD METROPOLITAN LIFE GLOBAL FUNDING-REG-S 4.05000% 22-
25.08.25 690 000.00 669 414.95 0.09
usD NATIONAL RURL UTILITS COPERTIVE FIN CRP 1.00000% 21-
15.06.26 1 000 000.00 893 597.88 0.12
usb NEW YORK LIFE GLOBAL FUNDING-144A 0.95000% 20-24.06.25 2 000 000.00 1 838 756.28 0.25
usD NTAGARA MOHAWK POWER CORP-144A 3.50800% 14-01.10.24 675 000.00 650 516.42 0.09
usD NORDEA BANK AB-144A 0.62500% 21-24.05.24 2 400 000.00 2 284 774.32 0.31
usb NORDEA BANK ABP -REG-S 3.60000% 22-06.06.25 1 400 000.00 1 349 508.83 0.19
usD NXP BV / NXP FUNDING LLC 4.87500% 22-01.03.24 2 500 000.00 2 470 900.00 0.34
usD PENSKE TRUCK LEASING/PTL FIN CORP-144A 2.70000% 19-
01.11.24 1 235 000.00 1 179 295.45 0.16
usb PRINCIPAL LIFE GLOBAL FUNDING-144A 1.25000% 20-23.06.25 1 500 000.00 1 375 824.24 0.19
usD RABOBANK UTRECHT-144A 2.62500% 19-22.07.24 2 000 000.00 1 935 574.98 0.27
usD ROCHE HOLDINGS INC-144A 2.62500% 16-15.05.26 3 000 000.00 2 853 882.72 0.39
usb SIEMENS FINANCIERINGSMAATSCHAPP1J-144A 0.65000% 21-
11.03.24 5 000 000.00 4 821 790.95 0.67
usb SKANDINAVISKA ENSK BANK-REG-S 1.20000% 21-09.09.26 4 000 000.00 3 502 040.00 0.48
usD SUNCORP-METWAY LTD-144A 3.30000% 19-15.04.24 2 350 000.00 2 303 046.30 0.32
usb TRITON CONTAINER INTERNATIONAL-REG-S 1.15000% 21-07.06.24 585 000.00 551 472.19 0.08
usD VAR ENERGI ASA-REG-S 5.00000% 22-18.05.27 1 500 000.00 1 446 648.21 0.20
usb WEA FIN LLC/ WESTF UK&EUR FIN PLC-REG-S 3.75000% 14-
17.09.24 1 000 000.00 944 318.40 0.13
74 071 998.71 10.21
74 071 998.71 10.21
usD AIB GROUP PLC-REG-S 7.583%/VAR 22-14.10.26 1 600 000.00 1 638 256.37 0.23
usb CAPITAL ONE FINANCIAL CORP 4.985%/VAR 22-24.07.26 3 000 000.00 2 934 930.00 0.41
usD DANSKE BANK A/S-144A 3.773%/VAR 22-28.03.25 3 000 000.00 2 929 533.30 0.40
usD FEDERATION DES CAISSES DES-REG-S 5.278%/VAR 23-23.01.26 2 500 000.00 2 466 451.05 0.34
usb ING GROEP NV 3.869%/VAR 22-28.03.26 4 000 000.00 3 858 782.24 0.53
13 827 952.96 1.91
13 827 952.96 1.91
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uUsbh ASB BANK LTD-REG-S 3.12500% 19-23.05.24 1 500 000.00 1 463 541.30 0.20
ush INTESA SANPAOLO SPA-144A-SUB 5.01700% 14-26.06.24 2 000 000.00 1 945 255.26 0.27
usb NBN CO LTD-REG-S 0.87500% 21-08.10.24 3 600 000.00 3 386 475.72 0.47
6 795 272.28 0.94
6 795 272.28 0.94
usb PRICOA GLOBAL FUNDING I-REG-S 5.10000% 23-30.05.28 2 380 000.00 2 381 918.52 0.33
2 381 918.52 0.33
2 381 918.52 0.33
uUsb BANCO BILBAO VIZCA ARGTARIA SA 5.862%/VAR 14.09.22-
14.09.26 7 000 000.00 6 968 915.87 0.96
usb SCENTRE GROUP TRUST 2-REG-S-SUB 4.750%/VAR 20-24.09.80 3 700 000.00 3 351 591.72 0.46
10 320 507.59 1.42
10 320 507.59 1.42
118 067 440.35 16.28
2010 12 17 41 (Le) ucITS/ Ucls

uUsD UBS (IRL) SELECT MONEY MARKET FUND-USD-S-DIST 100.00 1 000 000.00 0.14
1 000 000.00 0.14

usD UBS LUX BOND FUND - EURO HIGH YIELD EUR (USD HEDGED) U-X-
ACC 800.00 8 184 296.00 1.13
8 184 296.00 1.13
9 184 296.00 1.27

2010 12 17 41 (Le)

UCITS/ UCls 9 184 296.00 1.27
713 751 481.86 98.43
ush US 2YR TREASURY NOTE FUTURE 29.09.23 456.00 -16 405.20 0.00
-16 405.20 0.00
-16 405.20 0.00
-16 405.20 0.00
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usb 1 476 536.49 EUR 1 410 000.00 28.7.2023 -31 717.36 0.00
usb 1 369 826.90 EUR 1 300 000.00 14.8.2023 -21 980.86 0.00
usD 3 137 805.00 EUR 3 000 000.00 5.7.2023 -66 941.56 -0.01
usb 3 176 836.60 EUR 3 100 000.00 14.8.2023 -142 089.59 -0.02
usb 1 938 836.00 EUR 1 900 000.00 25.9.2023 -99 990.89 -0.01
usD 719 715.75 EUR 650 000.00 19.1.2024 18 045.89 0.00
usb 3 368 341.63 CHF 3 000 000.00 16.2.2024 -7 213.75 0.00
usb 1 785 508.15 GBP 1 475 000.00 29.2.2024 -45 776.73 -0.01
usD 1 127 941.46 EUR 1 030 000.00 26.3.2024 12 713.02 0.00
EUR 240 926 600.00 usb 266 671 534.62 1.6.2023 -9 819 686.36 -1.35
CHF 93 993 300.00 usb 105 742 211.36 1.6.2023 -2 921 777.08 -0.40
usD 8 286 378.80 EUR 7 496 600.00 1.6.2023 294 253.54 0.04
usb 194 282.97 CHF 172 700.00 1.6.2023 5 364.30 0.00
CHF 1 348 900.00 usb 1 526 257.19 1.6.2023 -50 678.78 -0.01
usD 5 879 328.69 EUR 5 331 500.00 1.6.2023 195 416.54 0.03
usb 7 719 310.49 CHF 6 725 000.00 21.12.2023 197 870.14 0.03
usb 745 148.00 CHF 667 300.00 1.6.2023 15 180.27 0.00
usb 226 930.22 CHF 204 400.00 1.6.2023 3 334.53 0.00
usb 749 071.55 EUR 698 200.00 1.6.2023 4 720.53 0.00
usD 163 244.99 CHF 147 700.00 1.6.2023 1 674.13 0.00
usb 4 354 969.60 EUR 4 000 000.00 2.5.2024 17 759.32 0.00
EUR 227 400 300.00 usb 243 437 933.56 3.7.2023 -575 631.11 -0.08
CHF 94 150 100.00 usD 104 634 590.61 3.7.2023 -1 282 185.90 -0.18

-14 299 337.76 -1.97

14 007 510.35 1.93

11 664 464.57 1.61

725 107 713.82 100.00
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Statement of Net Assets

usD
Areeis 31.5.2023
Fvvestments in seouniies, cosl AT 211 14446
wvestments in seounties, unreabred appred ation (depredation) 334
Total anvestments in securites (Mote 1} 713 751 481,86
Cash &t banks, deposits on demand and deposit acoounis 13 039 553,87
Ciiher lquid asseds (Mamginsk G967 G46.48
Recervable on secuities sales (Mote 1) 3 284 655.94
Recrvable on subsnpleonds 3 594 509,92
Inleresl movable 00 SECURILES 5 644 199.53
Frepaid expenses 57 B30.02
Total Assets T4 346 07862
Lisbilities
Unrealzed loss on hnanoal futunes (ot 1) <16 40500
Unrealized loss on forwand foreign exdhange contracts (Mofe 1) 14 259 337 .76
Fayable on rederpions <664 10219
Prosasions for at fee Note 2) -141 166,87
Prosasions for 1@ & abonnement (Note 3) -0 284,92
Prowsions for other commismons and fees (Mote 21 “OF (A7 B5
Toital presisions -258 519.65
Total Linbilities -15 238 364.80
Met atsets ot the end of the financial year 725 107 113,82
Statement of Operations

usn
Intome 1.6.2022-31.5.2023
Inlerest on bguid assets 381 31263
inlerest on sequnties 21 883 55387
Cuadends 7394793
Ml NComE 00 SeCuElies bending (Mote 16} 230 BI9ED
Other income (Mobe 4) 551 773.88
Tetal intome 3 mzaarm
Expenses
inlerest paid on swvaps Note 1) -7 856,93
Hat few Mote 2} -1 37902082
Taxe o abonnement (Note 3} 102 979.40
Cihes commrmisions and feed (Note 2) 24 Fa0.o2
el on cash and bank ovimdrait -26.0
Total expentes -1 584 63308
Met income Jloss] on investments 21527 BD4.E]
Realized gain lloss] (Mote 1)
Realized gain (Joss) on markel-priced Secumies wihout options -19 429 592 55
Fealeed gain Josd) on vedd-evaluated securites and money marked ingnaments 2F9 000,09
Realzed gain (ol on fnancsl S -2 ATB 97195
Realeed gain (ogd) on forwarnd fonisgn dechange conlracts 16010 2419
Reaiizid gain Joss) on swaps 8899998
Reabized gain (osd) on foreign exchangs T56 14962
Total realized gain [loss) -4 B34 077.50
Met realized gain (los4) of the financial year 16 B93 526.53
Changes in unrealized apprecintion (depredation) (Nete 1)
Unmrealized dpprecation (depredmtion} on markel-prced secuntied without options 8098 30196
Unrgalized sppreoaton [Heprecation) on veld-evaludted secuntits &nd monby maket mituments 6405,24
Unmealeed sppreoaton [deprecation) on finanoal fulue -9 Bz 2
Unrealized sppreoation (depreciation} on fonward fonegn echange contracts =22 136 179.00
Total changes in unrealized appreciation [depredation) 14 813 1402
Net increase (deorease] in net assets as a result of operations 2080 21291

LIBS fLie} Bond SICAY — Sher Term USD Conpertes Sustainabile (LUSD)
Annual report and audied finsncal Aaements a5 of 31 May 2023

244 Thig notes are an inegral part of the finanaal Natements
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Statement of Changes in Net Assets

usD

16.2022-31.5.2023

Mt assets ot the begnning of the financial year o0 ATT 61575
Subscriptions 347 570 165,56
Redemglions 320 30 293 33

Toital ned subsoiptions (redemplmons) 2218187213

Dvadend paid 131 487.07
Nel moome (loss} on invesiments 21 527 60453
Total reaboed gain (o) -4 634 077,90
Total thanges in uneaized appredalion (depreciation) <14 813 314 02

et morease [decrease) o net assets as a result of operations 2080 i

Met assets at the end of the financlal year Ti5 107 M1.E2

Changes in the Number of Shares outstanding

1.6.2002-31.5.2023

Class: F-acc
Mumber of shares cutstanding at the beginning of the financal wear 231 5250000
rurmber of shanes issued #72 950 3300
Murnber of shares redeemed =304 9669090
Mumber of shares cutstanding at the end of the financial year T4 51737010
Class [CHF hedged) F-acc
Murmber of shanes outsianding at the beginning of the finanoal year 233 0620000
number of shares issued 15 9650000
Mumber of shares redeemed «&7 2720000
Mumber of shares cutstanding at the end of the financial year 181 7550000
Clags (EUR hedged) F-aee
turmber of shanes outstanding at the beginning of the financel year 176 3058240
murnber of shares issued 39 1 720000
Mumber of shares redeemed <14 B19.0000
Mumber of shares outstanding at the end of the financial year 170 BSE.E240
Clags 1=Ad-ace
Murnber of shanes outslanding at the beginning of the financal year 63 5477350
hurnber of shares issued 228 5508230
murnber of shares redeemed <15 07 10870
Number of shares outstanding ot the end of the tinancial year 247 D27.4TI0
Class 1-AZ-ace
Murnber of shanes outstanding at the beginning of the fnardial year 10 8094490
Mumber of shanes issued 2 BOY67A0
Mt of shares mdeemed -1 3153010
Mumber of shares outetanding at the end of the financial year 12 1038270
Clazs [EUR hedged) 1-A3-acc
Murnber of shanes outsianding at the beginning of the financoal year 1 BB 237 5670
Murnber of shanes iaued 158 5061100
hurnbsr of shanes mdeemed -T0 4968540
Mumber of shares outstanding at the end of the financial year 1 108 2468130
Clazs I-B-mee
Mumber of shares cutftanding a1 the beginning of the fnancal year 352 4239550
urnber of Shanes raued B9 48T 1180
Murabier of Shated rediemed -19 024, 2300
Mumber of shares outstanding at the end of the financial year 542 BEEE.BA30
Clags [EUR hedged) -B-act
Murber of shares cutslanding at e beginning of the financal year 343 9981870
b of shargs issued A3 4346750
b of shares mdeemid 382 5206340
hiumber of sthares outstanding ot the end of the financial year 190 9032280
Class: l-¥-mee
Murmber of shares cutRlanding a1 the beginning of the fnanol year 499 1505250
Murnber of shares isaued 2401 20,2000
Mt of shares mdeemed 46 D21 4200
Mumber of shares outstanding at the end of the financial year B2 3253360
Class. (CHF hedged) |-X-acc
Murmber of shares cutstanding ad the beginnng of the francal year 1534 2040200
Murnber of shanes iaued B7 2649150
rumber of shares redeemed 22 727 3880
Mumber of shares outstanding at the end of the financial year T8 7415540
Class [EUR hedged) |- X-acc
Mumber of shares cutftanding a1 the beginning of the fnancal year GA3 737 T3al
rurnber of shares issued 566 8820000
Mumber of shares redeemed =268 A0 _J060
Mumber of shares outstanding at the end of the financial year 581 2134780
Class {EHF hedged) K-B-2cc
Muriber of shives cutfanding a1 the beginning of the fnancal year 5498 M0
Number of shares issued CLOOOD
murber of shares redeemed CLOCOD
Mumber of shares outstanding at the end of the financial year LEL &
LBE (Lui Bond S0A0 — Shert Term LISD Corporited Suitonable (LIS0}

Annual repor] and audited fnancd fatements &5 of 31 May 2023
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Class K-g-mdist
Mumber of shares culstanding at the beginning of the financal year 30 9330340
hurnber of shares issued LuoooD
Mumber of shares redeemed <7 42X 160
Mumber of shares cutstanding at the end of the financizl year 23 511.5180
Class (EUR hedged) K-X-acc
Murnber of shanes outsianding at the beginning of the financal year 255790
turnber of shares ssued DLOGO0
murnbes of shares redeemed CLOGED
Number of shares cutstanding at the end of the financial year 255750
Clags P-ace
Murnber of shanes outslanding at the beginning of the fnanceal year 390 0755730
turnber of shanes saued 217 358 9090
murnber of shares redeemed MG A TN
Mumber of shares cutstanding ot the end of the financial year A17 9613700
Clazs [EUR hedged) P-ace
urnber of shanes outsianding at the beginning of the financal year LLO000
number of shanes issued IFLOCOD
tumber of shares redeemed LLOOOG
Mumber of shares outstanding at the end of the financial year IF0.0000
Clazs Pomdist
murmber of shanes outsianding at the beginning of the financel year LLe000
nurber of shares issued 118 2503730
Muribér of shares redeened 1000000
Mumber of shares outstanding at the end of the financial year 118 150.3730
Class Qeace
Murnber of shanes outsianding at the beginning of the financal year 200 2087440
Mumber of shares ied 240 8068130
Mumbee of shares redesmed =118 1307790
Mumber of shares outetanding at the end of the financial yrar 122 BR4 TTRD
Class [EUR hedged) Q-act
Murnber of shanes outstanding at the beginning of the finarcal year o000
Murnber of shares ivsued 100.0000
Murnbes of shares redeenned 0.0000
Murnber of chares outetanding ot the end of the financial year 100.0000
Monthly Distribution®
UEBS [Lux) Bond SICAY
= Shart Term USD Corporates Sustainable (USD) Ex-Date Pay-Dnte Currentcy Amount per thame
K-B-mdigt 1562022 2060072 (K] o.0g
KA-mdis i15.7.2022 20732022 Lo 0.0
KA-mdist 1682022 1983022 LIsD o009
¥-B-mdist 1592003 209,503 ] 09
K-B-mdist 17162028 20100022 0] o
K-B-mdift 15.11.2022 18.10. 7022 LISD 013
K-A-mdist 15.12.2022 20122022 Lsn 024
K-B-mdst 17.1.2023 2002023 LisDy 0Za
K-B-mdnt 1522023 2,2.0003 LD 24
EA-mdigt 15.3.2023 031023 usn 024
KA-mdigt 1742023 047023 LIsD 024
¥A-mndis 1552023 1852023 Lsn 024
P-mdfisl 1522023 20.2.2023 usD 025
Pamidist 15.3.2023 2037023 LisD 0.5
Penidfist 1242023 040023 LsD 05
P-mdist 1552023 18.5.2023 Lrsp 025
* S e 5

LIBS fLie} Bond SICAY — Sher Term USD Conpertes Sustainabile (LUSD)

Annual report and audied hnencial Aatements a5 of 31 May 2023
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Notes to the Financial Statements

Note 1- Summary of significant accounting
policies

The financial statements have been prepared in accor-
dance with the generally accepied accounting prninciples
for investment funds in Luxembourg. The significant
accounting policies are summarised as follows:

a) Cakculation of the Net Asset Value

The net assel value and the issue, redemption and
convesion price per share of each subfund or share class
are expressed in the reference currency of the subfund
ar share class concerned and are calculated eveny busi-
ness day by diiding the overall net assets of the subfund
attributable to each share class by the number of shares in
cireUlation in this share class of the subfund.

A “business day” 15 a normal bank business day in
Luxembaourg {1.e. a day when the banks are open during
normal business hoursh, except for 24 and 31 December;
individual, non-statutory days of rest in Luxembourg;
and days on which stock excharges in the main coun-
tries in which the respective subfund invests are closad,
or on which 50% or mare of the investments of the
subfund cannot be adequately valued.

“Mon-statutory days of rest” are days on which banks
and financial institutions are closed. Furthermore, for the
subfund UBS (Lux) Bond SICAY — China Fixed Income
(RMEB), days on which the stock exchanges in the Peo-
ple's Republic of China or Hong Kong are dosed are not
deemed business days for this subfund.

The percentage of the net asset value attnbutable to each
share class of a subfund changes each time shares are
issued or redeemed. it 5 determined by the ratio of the
shares in Circulation in each share class to the total num-
ber of subfund shares in circulation, taking into account
the fees charged to that share class.

B Valuaton principles

= Liquid funds = whether in the form of cash, bank
deposis, bills of exchange and sight securities and
receivables, prepaid expenses, cash dwvidends and
declared or accrued interest that has not yet been
received — are valued at their full value unless it is
unlikely that this value will be fully paid or received,
in which case their value is determined by taking into
consideration a deduction that seems approgriate in
order 1o poriray their true value,

— Securities, derivatves and other investments listed
on a stock exchange are valued at the last known
market prices. If these securities, dervatives or other

LBE (Luy Bond S
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assets are listed on several stock exchanges, the last
available price on the stock exchange that represents
the major market for this investment will apphy.

In the case of secunties, dervatives and other assets
not commonly traded on a stock exchange and for
which a secondary markel amang securities traders
exists with pricing in line with the market, the
Company may value these securities and investments
based on these prices,

Securities, derivatives and other investments not listed
on a stock exchange but which are traded on anather
regulated market which operates regularly and & rec-
agnised and open 1o the public are valued at the last
available price on this market.

Securities and other investments that are not listed
on a stock exchange or traded on another regulated
market, and for which no appropriate pnce can be
obtained, are valued by the Company according to
other principles chasen by it in good faith an the basis
of the likely sales prices,

Dervatives not listed at a stock exchange (OTC-deriva-
tives) are valued on the basis of independent pricing
sources, In case only one independent pricing source
of a derivative 15 available, the plausibility of the valu-
ation price obtained will be verified by means calcula-
tion methods recogrised by the Company, based on
the market value of the underlying instrument from
which the derivative is originates.

Units of ather undertakings for collectve investment
in transferable securities (UCITS) andfor undertakings
for collective investment {UCI) are valued at their last-
known net asset value, Certain units o shares of other
LUCITS andfor UC| can be valued on the basis of an
estimation of their value that has been provided by
refiable service providers, which are independent from
the portfalio manager or the investment advisor (value
estimation).

Money market instruments not traded on a stock
exchange or on another regulated market open to
the public will be valued on the basis of the relevant
curves. The valuation based on the curves refers to the
interest rate and credit spread components, The fol-
lowing principles are applied in this process: for each
money market instrument, the interest rates nearest
the residual maturity are interpolated. The interest rate
calculated in this way is converted into a8 market price
by adding a credit spread that reflects the underlying
barroawer,

Securities, money markel instruments, derivatives
and other assets denominated N a currency other
than the reference currency of the relevant subfund
and not hedged by foreign-exchange transactions,
are valued at the middle-market rate of eswchange
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(midway between the bid and offer rate} known in
Luxembaurg or, if not available, on the most represen-
tative market for this currency.

- Fued-term deposits and fiduciary investments are val-
ved at thesr nominal value plus accumulated interest,

— The value of swaps is calculated by an external ser-
vice provider and a second independent valuation is
provided by anather external service provider. The
calculation is based on the net present value of all
cash flows, both inflows and outflows. In same spe-
ofic cases, internal calculations (based on models
and market data made available by Bloomberg), and/
or broker statement valuations may be used. The
valuation methods depend on the respective security
and are determined pursuant to the applicable
UBS Valuation Polcy.

The Company is authorsed to apply other generally recog-
nsed and verifiable valuation criteria in onder to achieve an
appropnate valuation of the net assets if, due 1o extraor-
dinary circumstances, a valuation in accondance with the
aforementioned requlations proves to be unfeasible or
naccurate.

In extracrdinary crcumstances, add tional valuations can be
carmied out over the course of the day. These new valua-
tions will then be authortative for subsequent issues and
redemptions of shanes.

Due 1o fees and charges as well as the buy-sell spread
for the underiying investments, the actual costs of buy-
ing and selling assets and investments for a subfund may
differ from the last available price or, if applicable, the
net asset value used to calculate the net asset value per
share. These costs have a negative effect on the value
of a subfund and are termed "dilution”. To reduce the
effects of dilution, the Board of Directors may at its own
discretion make a dilution adjustment 1o the net asset
value per share,

Shares are generally ssued and redeemed based on a
single price; the net asset value. To reduce the effects
of dilution, the net asset value per share is nevertheless
adjusted on valuation days as described below; this 1akes
place irrespective of whether the subfund 15 1n a net sub-
scription or nel redemplion position on the relevant valu-
ation day. if no trading is taking place in any subfund
or class of a subfund on a particular valuation day, the
unadjusted net asset value per share 15 applied. The cir-
cumstances in which such a dilution adjustment takes is
made are determined at the discretion of the Board of
Directars. The reguirement 1o carry out a dilution adjust-
ment generally depends on the scale of subscriptions
ar redemptions of shares in the relevant subfund. The
Board of Directors may carry out a dilution adjusiment
i, in its view, the existing shareholders (in the case of
subscriptions) or remaining shareholders (in the case of
redemptions) could be put at a disadvantage. The dilu-
tion adjustment may take place if:
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— a subfund records a steady fall {Le. a net outflow due
1o redemplions);

- a subfund records a considerable volume of net sub-
scriptions relative 1o 1ts size;

- a subfund shows a net subscription or net redemption
position on a particular valuation day; or

—In all other cases in which the Board of Directors
believes a dilution adjustment 1S necessary in the nter-
ests of the shareholders.

When a valuation adjustment is made, avalue is added to
or deducted from the net asset value per share depend-
ing on whether the subfund s in a net subscription or net
redemption position; the extent of the valuation adjust-
ment shall, in the opinion of the Board of Directors, ade-
quately cover the fees and charges as well as the spreads
of buy and sell prices. In particular, the net asset value
of the respective subfund will be adjusted (upwards or
dowrwards) by an amount that (i} reflects the estimated
tax expenses, (i} the trading costs that may be incurred
by the subfund, and i} the estimated bid-ask spread for
the assets in which the subfund invests. As some equity
markets and countries may show different fee structures
on the buyer and seller side, the adjusiment for net
inflows and outflows may vary. The adjustments are gen-
erally limited to a maximum of 2% of the prevailing net
assel value per share at the time. The Board of Directors
may decide to temporanly apply a dilution adjustment
of more than 2% of the prevailing net asset value per
share at the time in respect of any subfund andfor valua-
tion date in exceptional circumstances (e.g. high market
volatility andfor iguidiy, exceptional market conditions,
market disruption, etc.), provided the Board of Directors
can justify that this is representative of the prevailing
market conditions and that it i5 in the best interest of the
sharehalders, This dilution adjustment will be calculated
in accordance with the method determined by the Board
of Directors. Shareholders will be informed via the usual
communication channels when the temporary measures
are introduced and when they end,

The net asset value of each dass of the subfund s cal
culated separately. However, dilution adjustments affect
the net asset value of each class to the same degree in
percentage terms. The dilution adjustment s made at
subdund level and relates to capital activity, but not 1o
the specfic crcumstances of each individual investor
transactan,

For all subfunds the Swing Pricing methodology is
applied,

If there wem Swing Pricing adjustments to the net asset
value at the end of the financial year, this can be seen
fram the three vear comparnson of the net asset value
information of the subfunds. The issue and redemption
price per share represents the adjusted net asset value.

LIBS ) Bond SICAY
Annual report and audited findncial fatements a5 of 31 May 2023
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¢} Valuation of forward foreign exchange contracts

The unrealized gain (loss) of outstanding forward foreign
exchange contracts is valued on the basis of the forward
exchange rates prevailing at valuation date.

o} Valuaton of financial futures contracts

Financial futures contracts are valued based on the lat-
&5t available published price applicable on the valuation
date, Realized gains and losses and the changes in unre-
alized gains and losses are recorded in the statement of
operations. The realized gains and losses are calculated
in accordance with the FIFC method, e, the first con-
tracts acquined are regarded as the first 1o be sold.

el Valuation on options

Outstanding options traded on a regulated market
are valued on the settlement pnce or the last available
market price of the instruments. Options which are not
hsted on an official stock exchange (OTC options) are
marked to market based upon daily prices obtained from
Bloomberg option prcer functionality and checked
against third party pncng agents. The realized gains or
losses on options and the change in unrealized appre-
ciation or depreciation on options are disciosed in the
statement of operations and in the changes in net assets
respectively under the positions realized gains {losses) on
options and Unrealized apprecation (depreciabon) on
optons.

Cptions are included in the investments in securrties.

f} Farr Value pricing principle

The fair value pricing principle applies for funds with man
investments in Asian markets. The fair value principle
takes into account important movements not reflected
in the last available Exchange closing pnces, by reeval-
uating all underlying assets of the Fund portfolio with
snapshot prices at a specified time. The net asset value s
then calculated based on these re-evaluated prices. The
fair value principle is applicable only in case the deviation
of a Fund speafic benchmark excesds 3%.

o) Net realized gamns (fosses) on sales of secunties

The realized gains or losses on the sales of securities
are calkculated on the basis of the average cost of the
securites sald,

k) Comversion of foreign currencies

Bank accounts, other net assets and the wvaluation
of the investments in securities held denominated in
currencies other than the reference currency of the dif-
ferent subfunds are converted at the mid closing spot
rates on the valuaton date. Income and expenses
denominated in currencies other than the currency of the
different subfunds are converted at the mid closing spot
rates at payment date. Gain or loss on foreign exchange
is included in the statement of operations.

The cost of securties denominated in currencies other
than the reference currency of the different subfunds
i5 corverted at the mid closing spot rate on the day of
acquisition,

LBE (Luy Bond S
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1) Accounting of securities’ portfolio transactions
The secunties’ portfolio transactions are accournted for
the bank business day followang the transaction day.

1 Combined financial statements

The combined financial statements are expressed in
USD, The various iterns of the combined statement of
rmet assets and the combined statement of operations
at 31 May 2023 of the investment company are egual
1o the sum of the corresponding items in the financial
staterments of each subfund converted imo USD at the
following exchange rates.

The following exchange rates were used for the
corwversion of the combined finanoal statements as of
31 May 2023:

Exchange rates
uso 1 = Oy Toaand
S0 1 = EUR 937938

For the liguidated or merged subfunds, the exchange
rate used for the conversion of the combined financal
statements is the one as at liquidation ar merger date.

k) “Mortgage-backed secunties”

The Company, in accordance with its investment poli-
cies, may invest in "morigage-backed securties”. A
“mortgage-backed security” is a partiopation in 3 pool of
residential mortgages which s consolidated into the form
of secunties. The principal and interest payments on the
underlying mortgages are passed through to the holders
of the "mortgage-backed security” of which the principle
reduces the cost basis of the securty. The payment of
prnopal and interest may be guaranteed by quasi-gov-
ernmental agencies of the United States. A gain or loss
is calculated on each paydown assocated with each pay-
ment of principal. This gain or loss has been included in
“Net realized gain or loss on sales of secunties” in the
statement of operations, In addition, prepayments of the
underlying mortgages may shorten the life of the secunity,
thereby affecting the Company’s expected yeld.

I} Rerenvable on securibies sales,

Payable on secunties purchases

The position “Recevable on securities sales” can also
include receivables from foreign currency transactions.
The position "Payable on securities purchases” can also
include payables from foreign currency transactions.

Receivables and payables from foreign exchange trans-
actions are netied,

m) Swaps

The Company may enter into interest rate swap
contracts, forward rate agreements on interest rates
swaptions and credit default swaps, f they are executed
with first-class financial institutions that specialize in
transactions of this kind.

Changes in unrealized profits and losses are reflected
in the statement of operations under the changes in
“Unrealized appreciation (depreciation) on swaps”.
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Gains or losses on swaps incurmed when dosed-out or
matured are recorded as “Realized gain {loss) on swaps” in
the statement of operations.

) Cross-subfunds inmvestments

As per 31 May 2023 the subfunds of UBS (Lux) Bond
SICAW — Asian High Yield (USD), UBS {Lux} Bond SICAV
- Emerging Economies Corporates (USDY, UBS {Lux)
Bond SICAV = Emerging Economies Local Currency Bond
(LSD), UBS {Lux Bond SICAV — Floating Rate Inconme
(USD}, UBS (Lux} Bond SICAV — Global Dynamic (USD),
UBS {Lux) Pond SICAY — Global Inflation-linked {LUSD),
UBS (Lux) Bond SICAVY — Global Short Term Flexible
(USD3, UBS (Lux} Bond SICAY = USD Corporates (LSD)

The total amount of cross subfund investments amounts
1o 60 848 46315 USD. Accordingly, the adjusted com-
bined net assets at the end of the financial year are
16 040 053 377.37 UsD,

Mote 2 - Flat fee

The Company pays a monthly flat fee for each share class
cakulated on the average net asset value of the subfund as
shewwn in the table below:

UBS {Lux) Bond SICAY — 2023 (USD)

and UBS (Lux) Bond SICAV — USD Investment Grade g i
Corporates Sustainable (USD) had the following invest- b
ments in other subfunds of UBS {Lux) Bond SICAV: Share dlasses with “F in ther name C420%
ey e T e Shane o 2555 with “EAT" in their nane 05405
- it Amount in Frte
LIES (LU BOND SICAN - CHIFA HIGH YIELD (USD) U-R-ALC ETRRTn, e ol Wik T el A il
Tl 19 188 697.00 Share dasses with “kA3" in their name 20 5%
Shane classes with “FA4" in thiir name: D420%
- - Share o xises with “FB” 10 ther nams :115%
IR T AN o Ty Jdwn el by Hhk ]
Toral 1801 85 A5 ShEng ol &8 g ATl B 1" i U fRaE 0600 %
Share dasses with "8 in ther name 115%
Share dasses wih “K-X" o ther name 0.000%
LIS [Luz) Boned SICAV Shang ¢ at s with “P" un their name O EE0 %
~ Emenging Economies Local Cusrency Boned (USD) Aunount = USD : e
LIES (LX) BOND SCAY - CHINA HIGH YIELD [USD) U-¥-ALC AT . e dinse il 10 in thelf nate ol
Taal EAE 02125 Share o asses with QL™ in thiesr mams 06005
Share o agsd with LN in their name 0000 %
LIES [Luo) Bond SICAV - Floating Rate Incosme [LESD) AmountinlSD | me {Lux} Bond SICAV - 2024 (USD)
UBS (L) BOMD SCANSHORT DURATION H ¥ SUST
FUSD) Bx-AnC FHE6 920,20 o=
Tatal 3005 020,20 i
ot fiat fen
pea.
UBS [Luex) Boned SICAV - Global Dynasmis (USD) Amouni iU Shere dassesuith TR in thisr name A%
LIBS (LU} BOND SCAY . ASLAN HIGH YIELD (UISD) 1.0 DIST 1062060000  Share dadws with "RAT" in thoir neme 0.540%
UES (LX) BOND SICAV - CHINA HIGH TELD [USD) U-%-ACC 1123240800  Share dasseswith “FAZ" in their name OLAA0 %
Tatal PNUSBIEOD  chae of asies with “1AT" in their name OO %
Share o asses with "k A4" in their nane Ca4205%
LIBS [Lus) Boned SICAV - Global Inflation-knked [USD) Amountinsp  ShE dasses with “HB" in ther narme g.115%
LIES (LX) BOND SICAV . ASLAK HIGH WIELD (USD) 1-3-DIST 2IA1S0000  Shae dasses with “BX” in their name 0000 %
UES (LU) BOND SCAV - CHINA HIGH IELD [USD) U-X-ACC TAZTASLES Shane classes with “K-1 in thier name O550%
Toul IMEIFIES  Chare classeswith "8 in ther name 0115%
Share dasses with “K-X" i their name C.000%
LIS [Lux} Bond SICAY - Global Shart Tenm Fexibie (LI5S0 Amount in LISD Shang oz with “P" on ther narme 0. 70 %
UBS (LU BOND SCAY - ASLAN HIGH YIELD (USD)1-X-DISF 263500000  Shae dxsswith "0 in theirname 0550 %
UES (LU BOND SCAY - CHINA HIGH MELD (USD) U-r-ACC 14576540 Share o asses with “0L™ in thesr neme 0.550%
Total ABTESAD oy glasss with “URKT in thits hame 3000 %
LIS [Luex) Bomd SICAV - LISD Corporates (USD) amotnuse  WBS (Lux) Band SICAV - 2025 | (EUR)
UBSIABEOMD SICAV-GLRL SDG CORPORATES
SLISTRIBLERUISD] L AT g 442,10 Maximum Maximum
Tatal 34 442,70 flat fee fiat fee poa.
pa. for share dasses
with “hedged™
LIES [Luew) Boned SICAY in thelr name
= S0 Imvestment Grade Conporates Sustainable WS0) Armount in LISD Sehomrg ol &5 605 Wl
UBSLLIBOMD SICAV-GLBL S0G CORPORATES “F* in thidr nanme 0.250% 0.280%
CSTMALELISD] L. A EE TR T —————
Tatal 4 256 903,90 =181 i thear name 0:300% 03308
LB (Lo Bond SV
Annual report and audited findncial siatements as of 31 May 2023
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Maximurn Maximum  |JBS (Lux} Bond SICAV — Asian High Yield (USD)
fiat fee fiat fee pa,
pa. for shane classes M Maodmum
with “hedged fiat foe Hattespa
n thelr name
pa. tor share dasses
Share classes with with “hedged™
“lAZ" i theeir rame 0.280% 0.310% in their name
Share cixises with Share dasses with
“lAZF" in their name 0.250% 0.280% =£= in their name B0 DES00E
fﬁlﬂ?‘ it with S huare o s with
IR i thiir name 0.250% 0.280%  -1.a1" in their namse 0. 680% G.710%
Wr(h‘iﬁ‘iw‘lh Share dxi s wnh
LB i el Rame D.055% COEE% = azm in et name 0, 620% 0,650 %
5hi"f‘ chasses with Share dasses with
“BX" in thed name [LO00% OL00% 1437 in ther name 05004 0550%
Share classes with Share dasses with
“K-1" in thesr name 0.350% 0. 330% ~-BA" in thir narme 0.520% 0.550%
Share classes with Share dasses with
“KE-8" in thewr name 0065 % 065 % “18" in e name 0.115% :115%
?Wi*"ﬂﬁ“'i with Share dasses with
E-%" in ther name L000% OB00% =" in their name £.000% 0000 %
Share cixises with Shuane o & s with
P i thesr namie 0A50% DS00% =i~ i their name 0, 3004 0.930%
Sha:'? chxises with Share e with
“J" ke name 0.350% 0A00%  =1.g" in their name 0115% 0.115%
Share classes with S ol &5 s with
“QL* in thie name 0.350% DA00%  -p_y= in fier name £.000% £ 000 B
Share clases with Share dadses with
X" i their riarme 0.000% O000% == i their name 1.400% 1,450%
Share dasses with
LIBS {Lux) Bond SICAN = 2025 | (USD) =0 in their name (.B00% 0850%
Shane dasses with
Maximum Maximum “OL" in thasr name 0.800% 0850 5%
Hat fen Hetfol B8, Chore dasses with
pa, for share classes “L-%" in their fame 0.000% 0000 %
with “hedged=
in their name
T UBS {Lux) Bond SICAV
“E in their namse 0.270% oac0s  —Asian Investment Grade Bonds Sustainable (LISD)
Share (ixs s with
“80" b theeir naame 0.320% 0.350% Nz ximum Maximum
i Wi fiat fee o i:n't f;e pa.
"1a2" in their name 0 300% 0.330% P mm'gu;ﬁ
Ll n.ifutr“;wm 0.270% 0.300% bl s
Las bl : Share dises wilh
ﬁfmmmh y o “F* i hisr fameé 0.350% 0.350%
I- i Thegr' udrig 0.270% 0% (e ——
wﬂ?ﬁmw G ke “1+41" in ther name 0.500% 530 %
ol L M L . Share d asses with
E‘;::fda;m with " =14A2" in Their name 0L450% C480%
-1 in the narme: 0.000% 0D e Aol
?ﬂl;tdis:imh PP i =443 in their name 0.350% 350 %
LA L ern.irne : Share dasses with
S clersas Wiy P o DA inther name 0. 350% 0.3%0%
K.-8" i thewr name 065 0065 e ol asaes with
E:v;_dum with FEFIEn = =I48" in thear name 0.065% 0,065 %
SN AN C e X DO00%  Share dasses with
wqmn“ﬂh — J— %" in their name 0.000% 0.000%:
il L : Share dasses with
?::"ﬂ‘ﬂﬁﬂ‘i with — —_— -1 iy thear namme [E008 0630%
Ll : Share dassed with
?m?dhmmh . “K-B" i thedr name 0.065% 0065 %
CL® i ther narme 0.370% 0.420% T
E"m"das;lawmh o 2 “K-X" in Ter name 0.000% 00005
=X i name ) g o s il
“P" in thidr name 1.140% 1.190%
LEBS (Lux) Bong S Ay
Anra report and sudited financisl Materngnts &5 of 31 May 2023
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Maximum Plaximaum aximum Maximum
fiat fee fiat fee pa, flat fee fiat fee p.a.
pa. for thare clagses pB. for share dasses
with “hedged™ with “hedged™
n thelr name n thelr name
Share clas s with Shiare &S wath
“g" n thisr name DBO0% 0650% “K-B" in thinr name 0.115% 0115%
Share clxies with Share daises with
“CL” in thew name DUEH0% 0650% “K=X" in ther name 0.000% 0000 %
Share cls g with Shane o g s with
“U-X" bn thdr name HO00% 0000% “F" in thir roe 1.400% 1.450%
Share dixses with
UBS {Lux) Band SICAY — China Fixed Income {RME) 2O in their name £.800% D.850%
Share dasses with
AR AT ARxim “OL® in their narme 0.800% 0850%
it fee fistfee pn.  Share daseswih
pa. for share clngses “U-X" in their name 0.000% 0000 %
with “hedged™
it Hhiir A e
LBS {Lux) Bond SICAY — Convert Global (EUR
Share clases with (Lux) ( )
50
ir thiir riarme 0.550% 0.580% Py r———
Share classes with flat fee fiat fee pa.
“lATT in their name [LE50% DUEA0% pa. tor thare datoes
Share classes wath with “hedged™
“AZ" 0 their ndme DUEDO% (LE30% in their name
‘Share classes with Share dasses with
“kAJ" in their name 0:550% 0580% “F~ in their name 0.550% 0580%
Share classes with Share o anses with
“lA4" in their name 0.550% 0580% “1+a41" in ther namse 0.750% 0. 780 %
Share clxiies with Share dasses with
“FB" in their name 0.160% 0.160% “1-42" 1n Thear na e 0.650% 0580 %
Share classes with Shiare dasses with
“l-X" in the# name uO00% D00% =1+43" in their namse 0.550% 0580 %
‘Share clid 6 with Share ot sed with
“K-1% in thesr narng 0.900% 0.930% “l-84" in thetr nam 0.550% 0.580%
‘Share clagses with Share dasses with
“E-8% in ther name 0.160% O.160% "7 in their name DL065% 065 %
‘Share classes with Share o asses with
“E=X" In thesr name 0.000% OE00% “1:%" in their name 0.000% 0000 %
Share clasied wath Shan oz s wath
“P" i thilr neame 1. 150% 1.:200% “K-1" i thiir name 1.080% 1.110%
Share clxses with Share dasswih
~ " in ther name 0.750% CUBO0% “K=B" i their name DE5% 0065 %
Shang clas g5 with Shang o sssis with
“EL” in thew narme DBS0% 0.700% “K-X" in T narme DG0% 0000 %
Share clxises with Share dixses with
SU-K" i théar narme 0.000% 0.000% “P* i thikar A 1.B00% 1.850%
Share dasses with
UBS {Lux} Band SICAV - China High Yield (USD} ~07” in thewr narme 0.500% 0.950%
Shane o asses with
taximum Maximom e 0 UEr fare 0.500% 0,950 %
flat fee fistfee pa,  Shae dassswih
pa, tor share classes “11-%" n their name 0.000% 0000 %
with “hedged™
iin their name
Share classes with LIBS {Lux) Bond SICAY
F= ir thisr nam 0.520% G550% 2 Emerglng EEDHEH'T'IES CEIJ'DDF-B’EE'S {USD}
Share cladies wah
A" in their name 0.680% 0.M0% [ r—— T E—
Share classes with flat fee fiat fee poa.
“RAZ" in their nams 62 0% 0650% pa. for share dasoes
Share classes with with “hedged™
143" in their name 0.520% 0.550% in their name
Share ¢las se% with Share ol zsses with
A" it TAr g 0.520% oss0%  F7 i their name 0.E50% 0.680%
Share classes with Share dasses with
“1B" in their name 0.115% 01158  T1WA1 in their name 0.730% ]
Chsre clatigd with Shane o asses with
A" in thek narme 0.000% BO00% “1+42" in their namse 0.700% 0. 730%
Shafe olxi s with
“1-83" in thidr Aarmd D.ESD% 0680 %
LIBS (Luse) Bond SICAN
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Mn::uf: ﬂmm UBS {Lux) Bond SICAY
Ra
ki T e EUR Corporates Sustainable (EUR)
with “hedged"
n thelr name Maximum Maximum
Share st v e rkieisie
8™ i the 0.650% i '
i Thar ramee 0.630 with “hedged®
Share clxises with in thelr name
"kB" in their name 0.115% 0115% e vh
Share classes with “F™ i thes name 0.3605% 0.300%
"X in ther narme O00% 0.000% Share dasses wih
Share claises with “1-AT" i thiar nafd 0.500% 0.530%
“K-1* i thes name 1.020% 1.050% Share dacet wrth
Share classes with *1-42 " in their name 0.450% 08055
“E-8° in their name 0.115% 0.115% i s vkl
Share classes with =1-53" i their namse 03504 03%0%
“K=X" in 1hesr name D000 DLC00% Shae dlaies whih
Share clasied with “I+8t” 1 their namse 0.350% 0350 %
“P” in their neme 1.800% MR - i
Share classes with ~148" in their name 0.055% 01,085 %
~{" in thes name 0.530% 1030% S haee ¢l asss with
Share ciatoed with =1-K" i thesr name 0.000% 0.000%
“GL" in the® narme 0.530% 1.030% St dats vl
Share clxises with “K-17 i their name DECO% 0630 %
“1-4" in their name 0.000% Q000% Shae tlaes with
“K-B" i thisr narme D.065% (065 %
UBS {Lux} Bond SICAY Shave dasses with
— Emerging Econamies Local Currency Bond {USDY) TEoKT in e name 0:000% S.000%
Share dasses with
Maximum Maxirmum =P 0 thesr namse 1. 1a0% 1.050%
fist tee Hatfee pA.  hae dases wih
pra. fmu:;:’a::;f “03 in thewr name: 0LEN0% 0650 %
o their rome  S1ere dasss with
e “0OL" in their name 0.600% G650%
Share chasses
X Share o asses with
Apa
S i DEEDN OE0% -k in their name 0.000% 0.000%
‘Share classes with
&1 " in their name 0LE30%: DLEE0%: nd Fisiad —
Sl elstsas with UBS {Lux) Bond SICAY — Fixed Maturity Series 1 {USD)
“lAZ" in thair naem DEOO% CLB30%
Nz ximum Mesximum
Share cladies wih
“LAT” in their name 0.560% 0590% it o S Pl px
- P2, for share dasses
‘Share classes with with “hedged™
84" i thair 0.560% 0590% in thelr name
Share clasies with Share cxises with
“HB" in ther name 0.115% OIS%  =F= i ther name 0.350% 0.380%
Share _dasse-s with Share dasses with
"R in thes name 0.000%: D.000%: 151" in their name 44088 b F0be
Shang Clas g5 wath Share o asses with
“E-1" in ther nami D005 0930% =1-A2" in their narme C400%: 04305
Wﬂ;tﬁm with Share dasses with
"K-8" in hew name 0.115% O115%  -1.a37 in ther name 0.350% 0,380 %
"Stwe"dassﬁ with Share o asses with
E-X" in thesr namie L0008 00008 =1+a" in their name o350 0380 5%
Share clid i with Shaant of 35505 WAt
“P in Lhir nami 1.500% 1.550%: =148 in thisr name D.065% 0,065 %
?sa:w- chasses with Share diaises with
Q" in thes name 0-800% 0850% =" in their name 0.000% 0000 %
Share classes with Shiare dasses with
“OL* in thei narme 0.800% OBS0% =y~ in their name D.4508% 04809
Snm-cusw-s_mnh Share dases with
“LIX" i their name 0.000% 000 % “K-B" i their name DLORESE 085 %
Share dasses with
“K=K" in Ther name 000 G000 %
Share o asses with
“P" in thidr name 0LEOO% 0.650 %
Share dasses with
“0" in thew name 0.450% 0500%
LBS (L) Boad QLA
Apnnieal repert and sudited finarcisl Rateenents o5 of 31 May 2023
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Maximum Plaximaum Maximum Maximum
fiat fee fiat fee pa, flat tee tiat fee pua.
pa. for thare clagses peB. tor share dates
with “hedged” with “hedged™
n thelr name in thedr name
Share clas s with Share classes vath
“GL" in ther narme D.450% 0.500% “K-X" i thir name C.000% 0.000%
Share clxied with Share classes wath
"X in their name LDG0% DE00% “P in their name 0.800% 0.850%
Sham dasses wath
UBS {Lux) Bond SICAY - Floating Rate Income (USD) "0 in helr nane D500% 0.550%
Shire classes wath
Maximum Maximom | QL" b e Aee .500% (.550%
fiat fee fist fee pa,  Share dases wath
P, for share classes kX" in their name 000% 0.000%
with "hedged”
In theedr name
UBS {Lux) Bond SICAY = Global Dynamic (USD
s (Lux) Dynamic (USD}
“F= ir EhF Riamd 0.550% 0530% T e
um mum
Share chsses with flat fee fint fee p.a.
A" i their rame 0L.650% 0UE30% p.a. for share dasses
Share classes with with “hedged™
"lAZ" in their name CLECO % 0630 % in their name
Share classes wath Share classes wath
“FA3" in Their name 0.550% (580%  “F° n thelr name 0.550% 0.580%
‘Share classes with Share dasses with
“lAd” in their name 0:550% 0580% “I:A17 in their name 650% 0.680%
Share classes with Sharm dasses wath
“I-B" in their name LD65% D865% “I-42" m ther name 0.600% 0.630%
Share clxiies with share dadses walh
SR i hes name 0.000% C000%  “1-A3" n ther name 0.550% 0.580%
Share classes with Share dasses wath
"E-17 in thew name 0.900% O930% 144" m ther name :550% 0.580%
‘Shave clidied with Shiare clasges walh
“K-B% in thesr name D0B5%: DO6E% -8 in thiar nang 0. 065% 0.065%
‘Share clagses with Share dasses wath
"E-X" in their name 0.000% DO00%  “1X" in their name C.000% 0.000%
‘Share classes with Share dasses with
“P" im their name 1.300% 1.350% “K:17 in ther name 0.900% 0.930%
Share cles s wath Shar casses wath
~" n thes name 0.750% 0200% “K-8" in thilr name 0.065% 0.065%
Share cliises with Shiare classes with
“0L” in thew name 0.750% CUBO0%: *K-%~ in ther name 0.000% 0.000%
Shang clas g5 with Sham dasses vath
“U-X" in thedr name O00% 0LC00% P i thear name 1.400% 1.450%
Shire cladses wath
UBS {Lux} Bond SICAY - Global Corporatas (USDH “0* if 1hiiF frng DA00% 08509
Share dasses with
Maximum PAnximam “0L" in their name 0300% 0.850%
fat fee fathee pb.  cram dasses wam
P fer share clhsses i~ in thesr e D000% L0004
with “hedged”
In thelr name
e e UES {Lux) Bond SICAY = Global Inflation-linked (LISD)
“F™ i Thier nams 0.350% 0.330%
Maximurm Maximum
Share clxises with
"LA1" in their name 0.450% D.430% fistfee flat fae p.2.
pa. tor share dagses
Share clae with with “hedged*
A" i haeir Nl 04005 0.4305 in their name
Share clases with Share dasses with
THAZ" in ther nams 0.350% 0380%  -¢~ in their name O420% 01.450%
Shane Chasies wath Share dasses with
“AL" in their name 0.330% 0390% 5.1 in their name 0.520% (+550%
?urf chasses with share dasies wilh
-8 i ther name 0.065% D065% 142" i their name 0.480% B.510%
Share clasies with Share classes with
8" in thew name 0.000% CGO0%  =1.43" m their name O420% (4S04
Share classes with Share clases wih
“K=1" in thesr name D550 D530 144" i HEr name 043088 D450
Sharg clid g with Share dasses wath
K" in thes nane D.055% DLEEH <48 in their name 00655 CLO55%
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Maximum Plaximaum aximum Maximum
fiat fee fiat fee pa, flat fee fiat fee pua.
pa. for thare clagses pB. for share dasses
with “hedged” with “hedged™
n thelr name n thelr name
Share clas e with Share o &S with
"X in thes name DLD00% 0.000% =142 " in thitr narms 0.340% 0.370%
Share cliised with Share dases with
"E+17 in thew name 0:550% 0580% “1+43" in their nams 0.300% 0.330%
Share cls g with Shane o g s with
“K-8” in thisr narme D65 % 0065% “1-84" in thetr narm 0.300% 0.330%
Share claises with Shiawe dixses with
PESK" i U fame 0.0C0% BL00% S8 e name 0.0a0% 0040 %
Share classes with Share dasses with
“P in their name 0500% 0.550% “1=4* in their name 0.000% 0000 %
Share classes with Shane o asses with
“{J~ n ther name DS00% 0.550% “K-17 im their name Da70% 0.500%
Share ¢l 64 with Share dasses with
“CL* in thew name 0.500% 0.550% “K-8" n ther name L040% 00 %
‘Share classes with Share o asses with
“L-X" in their name LO00% DE00% “K-X" in ther name 0.000% 000
Share dasses wih
UBS {Luxh Bond SICAY =P i Ut N DEZD% 0.870%
— Global S04G Corporates Sustainable (LISD) Share daswes with
“0° in thew name DA50% 05405
Shane dasses with
i Flaxirnum
M’:m fiat tee pn, “0L" in thedr name 0.490% 0:540%
p.a. tor shame classes Share dases with
with "hedged™ “UE" m their rame 0.000% 0.000 %
in thieir name
_W?F f:;m with e P LIBS {Lux) Bond SICAY
I }
AL sk lied — Green Social Sustainable Bonds (EUR)
Share classes with
Pl i T raerg 0.410% 0440%
: haaximum Maximum
Share chagses with fiat fee flat fee p.o.
“RAZ" in their nams 03a0% 0.370% pa. for share dasees
‘Share classes with with “hedged™
“lAF" in their name 0.280% O310% in thelr name
Shiarg: el e with Shaasnte ¢l 3555 wAh
“lA4" in thair ruder 0.280% 0310% “F* in their name 0.180% C2t0%
Share clagies wih Share dadses wih
“FB" N her name D.065% CU0G5% “1-817 in their name 0.300% 0.330%
‘Share classes with Share dasses with
"X in thiee name 0.000% CLo00%: “I-82" in thasr narm 0.240% 0.270%
Share clxises with Share dadses with
“E-1 in ther narme 0.550% 0L530% “1-A3" in their nams 0.180% 0.210%
Share classes with Share dasses with
“K+8" in thewr name 0.065% DU065%: “1+44" in ther nams 0.580% C210%
Shang Clas o5 wath Shang o asses with
"E-H" in thesr name uO00% D000% “|8" in their name 0.065% (065 %
‘Shave clid i with Share daswd wnh
“P in their name 0.500% 0550% “1:%" in their name Q.000% 0000 %
sharg lars s wath Shane o asses with
=™ in thesr name 0:530% 0530% “K-B" in their name D65% (065 %
Share clad i with Shang o x i wih
QL™ im thesr narme D.530% O.5a0% “K-%* in e namd D.000% 0.000%:
Share classes with Share dasses with
“LUHE” i their name 0.000% QU000 “P" in their name 0.600% .650%
Share dasses with
UBS {Lux) Bond SICAY “0" in theeir narmg 0.300% 0.350%
— Global Short Term Flexible (LSD Share dasses with
( ) “OL" in their name 0:300% 03505
Share o asses with
Max| Piax]
ot fve flotfee pa,  “UX"in their name 0.000% 0.000%
pa. for thare clastes
with “hedged”
in thebr name
‘Share clxiies with
“F” in their name 0.300% 0.330%
Share classes with
“lAT " in their name 0.370% 0LA00%
LB (Lukh Bond SCal
Annieal report and audited financial Ratements &6 of 31 May 2023
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UBS {Lux} Bond SICAY — Multi income (USDY Maximurm Maxdmum
flat tee fiat fee p.a.
NS U P tor thare ¢ astes
atte fiztfoe o in m-::d:::;
P tor shame classes
with “hedged= SN dassswith
in their name OL" i thisr marni 0.730% 0.770%
Share classes with Share dasses with
“E= in their nams ED0 06308 UKD in their name 0.000% 0.000%
tharg classes with
“l&1" in thew name G 7004 ook UBS {(Luxd Bond SICAY
Share CRsed With —Shart Term EUR Corporates Sustainable (ELIR)
“1-AZ" in thes nameg 05504 D.E30%
Share classes with B dimurm Maximum
“lA3" in ther name 0600% QEI0% fint fee flat fee poa.
Share classes with pa. for thare dasees
“1-B" i Mhr nae (.065% 0.065% witth “hedged™
Share clagsies with I Shir. A
“RA™ i ther name C.000% ooooss  here dasseswith
5 lasses with “F~ n their name 0.290% 0310%
“K+17 in their name 1.100% 1.130%  Share dasseswith
Sharp chassEs with “1A1 7 in ther name DLA300E AE00E
“K-8" in their name £.065% oogssy  Shane dasswith
5 e Wi 182" an thesr narme 0.330% C410%
“KX" in their name 0.000% O.000%  Shire dasses with
Shace chasaas with 143" in their name 02a90% 03H0%
“N in thisr name 1,650% L7008  Shere dassedwath
5 Sateas wikh “I-A4" i thisr narme 0290% G320%
“P* i ther narme 1,360% 14008 | heredaeswith
Share classes with TI87 in thiker nams C.O65% 065 %
Q" in ther name 0.800% nasp%  hawdasseswith
5 X wih 14" in their name 0.000% 0000 %
“LK " i thisr rame 0.000% o000 Shere dasseswith
" — - “K-1" in thear rame D500% 0530%
e = Share dasses with
“K-B" in their name D065% 065 %
LBS I::Ll.l N} Bond SI(_‘.MF Share o asses with
— Short Duration High Yield Sustainable (USD) =K-X™ in ther name 0.000% (000 5
Share ¢l 35584 with
Maximum Maximum “P" i Thasr nameg [[E:3 1 0. 860%
b fatfoe pd. gy dasses with
b, m‘:‘;:;m “G~ in ther name DA50% B500%
intheir name  -here dassswith
: e it “0L" in ihir narne 04505 05005
“F" in ther name 0500% fsaps  heedamswith
5 prETATS “U-K" i their s 0.000% 0000 %
“lA1" i thee name 0.600% DEI0%
w—— UBS (Lux) Bond SICAY
A2 in ther name 0550% peao%  — Short Term USD Corporates Sustainable (LSD)
Share classes with
“l-AZ* in thes mame 0500% 0s30% P xbmum Madmum
Share clagses with fiat fee fiat fee p.a.
144" in their narme 500% 0.530% pa. for !*u:: ::!:-_l
‘Share classes with in thelr n!umn
"B in thelr name 0.065% 0065 % R
f’:‘:":"ﬁsmk i nogs - Tiheir name 0310% 0.340%
: - Share asies with
Tf":‘;“ ‘:“‘ St oaps AL inthername 0.430% 046G
i - - Share classes with
ﬁﬁimi —_— opssy  _TAZ N their name 0380% 4108
- - Share clasias with
..::_‘rx x:‘k p— — “-43" i their name 03105 03408
— Share dasses with
e — \3igs U7 In ther name 0.290% 0320%
s e Gl : - Share classes with
“0r in ther name 0.720% orros o 0 T name B ik

* el O RN FIETD DR
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Maximum Plaximaum aximum Maximum
fiat fee fiat fee pa, flat fee fiat fee pua.
pa. for thare clagses pB. for share dasses
with “hedged” with “hedged™
n thelr name n thelr name
Share clas e with Share o &S with
"X in thes name 0.000% 0.000% =142 " in thitr narms 0.580% C510%
Share cliised with Share dases with
"E+17 in thew name (.500% 0530% “1+43" in their nams 0:520% 0.550%
Share cls g with Shane o g s with
“K-8” in thisr narme 0.085% 0065% “1-84" in thetr narm 05:0% 0.5580%
Share claises with Shiawe dixses with
PESK" i U fame .000% BL00% S8 e name 0.055% 0,085 %
Share classes with Share dasses with
“P" i thedr name CA10% OLAS0% “1:4" i their narme LO00%% 0.000%
Share classes with Shane o asses with
“{J~ n ther name CA50% 0.500% “K-17 im their name 0.700% 0.730%
Share ¢l 64 with Share dasses with
“CL* in thew name Ca50% 0500% “K-8" n ther name 0.0E5% 0065 %
‘Share classes with Share o asses with
“L-X" in their name LO00% DE00% “K-X" in ther name 0.000% 000
Share dasses wih
UBS {Lux} Bond SICAV — USD Corporates (LSD} AR L, 12004 1.0%
Share dixses with
[T ——— Maximum “0° in thew name 0.720% 0. T 70%
fiat fee fist fee pa.  Share dasseswith
pa. for thare elagses “0L" in thedr name 0.720% 0. 770%
with “hedged” oo, docseswith
n their NAMe - i sheir riame 0.000% 0.000%
Share clxiies with
“F" i LT e 0.350% CLI30% UBS (Lux) Bond SICAY
Share classes with
R e v 0.500% psas  — WSO Investment Grade Corporates Sustainable (USD)
Share cligies with
A in e name f450% 0.480% “'1’:1:“*": I:ﬂ“:‘:
Share clagses with p.a. for share dasees
“AZT in ther name 0.350% 0.390%: with “hedged™
‘Share classes with in thelr name
“lA4" in their name 0. 360% OI90% g ol g with
Share clzs s wath “F* in their name 0.360% 03590 %
“I-B" in thedr name 0.D65% 0.065% Sl dlagies vl
Share clxises with “1-817 in their name 0.500% 0.530%
"X in thew name 0LDG0% DE00% Chare i e with
Shang clas g5 with “I-82" in thasr narm D.450% 480 %
"K-17 in thesr name DBO0% 0.B30% Share dagses viith
Share clxises with “1-A3" in their narme 0.350% 0350 %
K-8 i thesr firne D.065% DOBE™  cham dasseswith
Share classes with “1+44" in ther nams 0.360% 03590 %
*K-%" in their name D000 Q000%  narg dlasses with
Share classes with “|8" in their name 0.065% (065 %
“P= in thedr name 1.140% 1.190% e o a85es wilh
Share classes with “1:%" in their name Q.000% 0000 %
Q" i ther name 0LE00% [ T e—Tn
‘Share classes with “K-17 in their name BGO% 0.630%
“CL" in thewr name DEH% CB50% o o agied with
Shsre claaged with “K-E" i thisir name D.085% 3,065 %
UK o thar name D.000%: DUC00%: Chare d asses with
“K-K" in ther narme 0.000% 0000 %
UBS {Lux} Bond SICAV — USD High Yield {USD} Share dasses with
“P™ ir s mnil 1.140% 1.1905%
Maximum Frximum Shane o essis with
fiat fee fint foe pa, “0" in thewr nams 0ED0% 6505
P, Forshare classes <o dasses with
"'*:‘ m‘i‘ﬂ “0OL" in their name (LECO% 0.650%
prm— L Shiang o &t ses with
hare “U-X" in the D.000% 0.000%
“F" i their name 0.520% D550% bt Ehd
‘Share cliiigd with
“aAd ™ i their mum DBE2O% CESD%
LB (Lukh Bond SCal
Annieal report and audited financial Ratements &6 of 31 May 2023
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The Comparny pays a maximum manthly flat fee for share
daﬁses HPN' "‘K-*Irr IFFﬂ' n‘QlF: n‘QLJI‘ I.Fl_A! |r' rfl_Az r|"
"-A3" and “I-A4" calculated on the average net asset
value of the subfunds.

Out of the aforementioned flat fee the follbwing fees
are paid:

1. For the management, administration, portfo-
lio management and distribution of the Company
{if applicable), as well as for all the tasks of the
Depositary, such as the safekeeping and supenaision
of the Company’s assets, the handling of payment
transactions and all other tasks listed in the section
"Deposiary and main paying agent” of the sales
prospectius, a maamum flat fee based on the net
asset value of the Company s paid from the
Company's assets, in accordance with the follow-
ing pravisians: This fee 15 charged 1o the Company’s
assets on a pro rata basis upon every calculation of
the net asset value and is paid on a monthly basis
(maxmum flat fee).

This fee 15 shown in the Statement of Operations as ~Flat
fea®,

The relevant maximum flat fee will not be charged until
the corresponding share classes have been launched. An
averview of the maximum flat fees can be seen in the
section “The subfunds and their special investment poli-
ces” of the sales prospectus.

2. The mawimum flat fee does not indude the fallowing
fees and additional expenses which are also charged
1o the Company:

a) all additional expenses related 1o management of
the Company's assets for the sale and purchase
of assets {bidioffer spread, brokerage fees in ine
with the market, commissions, fees, stc.) These
expenses are generally calculated upon the pur-
chase or sale of the respective assets. In derogation
hereto, these addiwonal expenses, which arise
through the sale and purchase of assets in connec-
tion with the settlement of the issue and redemp-
tion of shares, are covered by the application of
the Swing Pricing pursuant 1o the section entitled
"Met asset value, issue, redemption and conver-
sion price” of the sales prospectus;

b} fees of the supenvisory authority for the establish-
ment, modification, liguidation and merger of the
Company, as well as all fees of the supervisory
authorities and any stock exchanges on which the
subfunds are listed;

¢} auditor's fees for the annual audit and certification
in connection with the establishment, modification,
liguidation and merger of the Company, as well as
any other fees paid to the auditor for the services
it provices in relation 1o the administration of the
Fund and as permissible by law;

236

EDINETOOOO

O00OO0000000000ognd(E22239)
Ooooooooooooood

d} fees for legal and tax adwisers, as well as notanes, in
cannection with the establishment, regstration in
distribution countnes, modfication, liguidation and
merger of the Company, as well as for the general
safequarding of the imerests of the Company and
its investors, insofar as this 1s not expressly prohib-
ited by law;

e} costs for the publication of the Company's net
asset value ard all costs for notices 1o investors,
including translation costs;

f} costs for the Company’s legal documents
{prospectuses, KID, annual and semi-annual reports,
as well as all other documents legally required in the
countres of domicikation and distnbutiony;

g} costs for the Company's registration with any

foreign supervisory authorities, if applicable,

including fees, translation costs and fees for the
foreign representative or paying agent;

expenses incurred through use of voting or creditars’

rights by the Company, incduding fees for extemal

acvisers;

i} costs and fees related to any intellectual property
regisiered in the Company's name or usufructuary
rights of the Company;

j} all expenses ansing in connection with any

extraordinary measures taken by the Management

Company, Portfolio Manager or Depositary for

protecting the interests of the investars;

if the Management Company participates in class-

action suits in the interests of investors, it may

charge the Compary's assets for the expenses aris-
ing in connection with third parties {e.g. legal and

Depositary costs). Furthermore, the Management

Company may charge for all administrative costs,

provided these are verfiable and disclosed,

and taken into account in the disclosure of the

Company’s total expense ratio (TER),;

I} Fees, costs and expenses payable to the direc-
tors of the Company {(including reasocnable out-
of-pockel expenses, insurance coverage and
reasonable travel expenses in connection with
meetings of the Board and remuneration of direc-
tors,

i}

k

T

These commissions and fees are shown in the Statement
of Operations as “Other commissions and fees”,

3. The Management Company may pay retrocessions in
onder to cover the distribution actwities of the Company,

All taxes levied on the income and assets of the
Company, particularly the taxe d'abonnement, will also
be borne by the Company.

Far purposes of general comparability with fee rules of
different fund providers that do not have a flat feg, the
term “maximum management fee” is set at 80% of the
flat fee.
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For share class “I-B", a fee is charged to cover the costs
of fund administration (comprising the costs of the Com-
pary, the administrative agent and the Depositary). The
costs for asset management and distribution are charged
cutside of the Company under a separate cantract con-
cluded directly between the investor and UBS Asset
Management Switzerland AG or one of its autharised
representatives.

Costs relating to the services performed for share
classes |-X, K-X and U-X for asset management, fund
administration (comprising the costs of the Company,
the administrative agent and the Depositaryy and
distribution are covered by the compensation to which
UBS Asset Management Switzerland AG is entitled to
under a separate contract with the investor.

Costs relating 1o the services to be performed for share
classes “K-B" for asset management purposes are cov-
ered by the compensation to which UBS Asset Manage-
ment Switzerland AG or ane of its authorised distribution
partners s entitled under a separate contract with the
investor,

All costs which can be allocated to individual subfunds
will be charged to these subfunds.

Costs which can be allocated to share classes will be
charged 1o these share classes. If costs periain to several
or all subfundsishare classes, however, these costs will
be charged to the subfunds/share classes concerned in
proportion 1o their relative net asset values.

In the subfunds that may invest in other UCTor UCITS under
the terms of their investment polices, Tees may be incurred
both at the level of the subfund as well as at the level of
the relevant target fund. The upper limit for management
fees of target funds in which the assets of the subfunds
are invested amounts 1o @ maxmum of 3%, taking into
account any trail fees.

In the case of investments in units of funds managed directly
or indirectly by the Managemert Company oF andther
company related to it by common management or control,
or by a substantial direct or indirect holding, the subfund
making the investment may not be charged with any of the
target fund's issue or redemption commissions.

Details on the ongoing charges of the Company can be
found in the KID.

MNote 3 = Taxe d'abonnement

In accordance with the law and the regulations currently
in force, the Company is subject in Luxembourg to
the subscription tax at the annual rate of 0.05% or a
reduced taxe d'abonnement amounting to 0.01% p.a.
for some share classes, payable quarterly and cakulated

LBE (Luy Bond S
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on the basis of the net assets of the Company at the end
of each quarter.

The taxe d'abonnement s waved for that part of the
net assets invested in units or shares of ather undertak-
ings for collective investment that have already paid the
taxe dabonnement in accordance with the statutory
provisions of Luxembourg law.

Mote 4 — Other income

Other income mainly consist of income resulting from
Swing Pricing.

Mote 5 - Income Distribution

The general meeting of shareholders of the respective
subfunds shall decide, at the proposal of the Board of
Directors and after closing the annual accounts per
subfund, whether and to what extent distnbutions are
to be paid out by each subfund or share class. The pay-
ment of distributions must not result in the net assets
of the Company falling below the minimum amount of
assets prescribed by law. If a distribution is made, pay-
ment will be effected no later than four months after the
end of the financial year,

The Board of Directors is authorized to pay interim
dwvidends and to suspend the payment of distnbutions.

Note 6 — Commitments on Financial Futures,
Options and Swaps

Commitments on Financial Futures, Options and Swaps
subfund and respective currency as of 31 May 2023 can

be summarised as follows:

a) Financial Futures

LS [Lux] Bond S0CAW Financial Futures Finnncial Futures
on bonds [bought] on bonds (sold)

= Auiian High vield (US0) 19 727 40625 USD dl (74 65968 S0
— Agaz lnvestment Grace

Bonds Sustainalle (LISD} 16054 218,78 WD 6 790 35340 UED
= Emergng Economies

Couporates (LS0) 22873 921.96 USD 15 881 718.75 USD
~Emermng Economies Local

Currency Bond (US0} - A0 I 686 343.75 LED
~ELR Corporates

Susiainable (ELR) 4022 300.00 EUR - BR

= Fioating Rate Income IS0}
= (vlobal Corporates (US0) 98 170¢31.80 LAD
= Glebal Drymantes (USCh 53 331 817,33 W50
= Gilobal Irflation-irked (SO} 61 869 465,19 USD
~ Global Short Term

- 50 33 567 637.26 USD
25 574 667 83 USD:
1 012 908 76862 LED

102 622 832 82 LD

Flexibie (US0) B3 980 194,88 USD 110178 208065 WD

- Giren Socal Sustanable
Bonds [EUR) 17 006 250.00 EUR - B
P T
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UBS [Lux] Bond SICAY Financial Futures Financial Futures
on bends [(bought) on bonds (soid)
=Shom Tem LSO Corporales
St nabie (US0} 93 BE7 62546 USD - L0
= 50 Corporates (S0} 2 737 500.00 USD 18 876 562.55 US0
—LISD Hagh Yield fUSD} 12 643 85063 USD - 8D
= LIED imnidtmient Grade
Corporates Sustainable (LSO} - UED 106 184 765 63 LISD
LUIES [Lux) Bond SICAY Financial Futumes Financial Futures
o irterest rates o interett rates
Ibeught) [soldl)
= Glbad Dynamic (LIS} 327 566 244,00 USD - IS0
= Global Inflatcndinked (USCY 19 94045872 LED ]
—Globad Shor Temm
Flesitie (LED) 23 459 363.20 UED + IS0

The commitments on Financial Futures on bands or index
{if any) are calculated based on the market value of the
Financial Futures {Number af contracts* notional contract
size*market price of the futures).
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investment decision making will be received without a
direct payment in return. Such commissions are defined
as soft dollars by the Hong Kong Securities and Futures
Commission. This 15 only done when the transaction exg-
cution 15 consistent with the best execution standards, and
il has been determined in good faith that the brokerage
fee 15 reasonable in relation to the value of the execution
andfor brokerage sennces provided by the broker.

Goods and services received solely included research ser-
vices. The relatve costs or benefits of research recened
from brokers are not allocated among particular clients
or funds because it is believed that the research recenved
5, in the aggregate, of assstance in fulfiling the Portfolio
Manager and its affilates’ overall responsibilities to their
clients or funds they manage. During the year from 1 June
2022 to 31 May 2023 there were no transactions execu-
ted with brokers having soft commission arrangemenis
in place and therefore no related commissions have been
paid by the subfunds for these tansactions,

b} Options
LR (o Bagd SICAY m“’“‘m';_’m“"m'“ Mote 8 - Total Expense Ratio (TER)
fsold)
—USD Investmen] Grade Corporates Suslanable (VS0 7 182 000,00 s TS ratio was calculated in accordance with the Asset
Management Association Switzerdand (AMAS) / Swnss
ch Swaps Funds & Asset Management Association (SFAMA)
“Guidelines on the calculation and disclosure of the
L85 fLux) Bond SICAY - Credit “*‘“"‘“ﬁ; Cradit default ";‘;: TER” in the current version and expresses the sum of all
R m“::im ~  Costs and commissions charged on an angoing basis to
;;”HH'“ : = e Tioommue  Uhe net assets (operating expenses) taken retros pectively
el ] : : as a percentage of the net assets.
— Global nflatn-linked (LISD] 1 4B0 61937 LED 1 450 DO0,00 LSD
= Shon Duraticn High Yield Z
Sustainable (USO) cu  vaszosouwso  TER forthe last 12 months:
05 o) Bond SICAY—— SwapsandTorward — Swaps ond forward. LS (Lux] Bond SICAV Total Expense Ratio [TER)
SWAPS on interest SNApS on interest — 2023 (IS0} -A1 -a0g 0S6%
rates bought) rateslsedd)  _onogqusoktac 065%
- Erfipnging Economies Local - 2023 1500} k-1 dist b5
Cuerency Bond (1US0) (U 22 MEMUSE e T
= Floating Rate Income (U500 47 263 300.00 USD - S0 2023 (USO) Pracc %
— (alsbal Dynanc (U500} 849 95350757 USD 1 0B S5TS 633,61 LSD
— 2023 (USD} P-dt 081%
— Global inflaticrrlinked (USD} 76475 05926 USD 111 329 277,70 UsD Lo
= — 2023 (S0} Proist 0.91%
Flezible (LSC) 6062261898 USD 1437 A4 ysp = 2023HUSD) HKD) Pgdist Lk
3023 USD) Crace 0.66%
UBS [Lux) Bond SICAY  Swapsand forwerd | Swaps and forward - 2023 (LS00 Goist 0.56%
Wﬂ;'b:u"s';: PWARE ON "'l'::z - 2023 (S0 O-Urdistqoist 0.65%
— 2024 {USD} K- 1+ CUB1%
~ Floating Rate | uso 6898 677.70 U
mn”;urm"::::im - 2024 (SO K- 1t 0.61%
- 1
Suistainabie (USD) - D 6926 02015 usp - 2024 (USDHE-1.qdist DET%
— UISD Hagh Yield (SO} -usD 3927063 usp 2024 0USDRPace 085%
- 2024 (USD} P-dist 0.85%
2024 (USD) Pgdist D85%
Note 7 - Soft commission arrangements 2024 [LISO} (KD} Podist 0a5%
- 2024 (USD} race 061%
if permitted by the laws governing the Portfolio Manager, 2024 (USD) O-dst 061 %
the Portfolio Manager and its aff liates may enter into soft  Z2084 (501 Gradia 061 %
commissian arangements with certain brokers wihichthey  =2024 (USD) Guidistqdist 0.61 %
engage in securty transactions on behalf of the subfunds  Z20251EUR) K-1-sce La%
under which certain goods and services used 1o support 20251 EURI K Tdist %
= 20251 [EUR)} K-B-a0c 0L13%
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UBS (Lux] Bond SICAY Total Expense Retic [TER)  UBS (Lux] Bond S1CAY Total Expense Ratio (TER]
— 2025 | (EUR) P-acc 0.51% —China ol Income (RAMB) (GEP hiedged) 1-B-acc [l
= 2025 | (EUA) P-dif 051% = Chma Foed ncome [FMED QUSD0 1-8-acc 0.19%
= 2025 | (EUR) Q-acc G41%  =China Feed income (RME) (ELUR) 1-B-dist 021%
— 2025 | (EUR) O-hst G41% - China Fowd Wncome (RAEB) P} 1-8-mdst 019%
= 2025 | (USDYK-1-act 343% = Chna faed income (RIVE) (CHF hedged) 1-K-acc 0.03%
= 3025 | (USD) P-acc (:53% = China Fxed income (RVB} (UAD hedged] |-5-acc D03%
— 2025 | (LSO P-iit 053% - Chona Fusd Inconne [RIME) (LS00 K-X-ace 0.07%
= D025 | (S Qe 243%  =China Fogd Incorne (RME) Pact 122%
— B0ES | LD Crdist G43% - China Fised Income (RMB) (EUR) P-arc 121%
—Agan Hagh Yield (S0} F-ade G548 —China Fogd ncome (RME) (ELR hedged) Pace 1.2%%
= Agian High Yield (US0) Fdist 054%  =China Faed Income (RIVE) (LUSD) P-acc 1.21%
— Agan High Yield (USD) FAY-acc 0.70% - China Fced income (RMVB) Q-acc DLA0%
= Agan High Yield (LS00 -A3-goe 052%  —China Focd income (RME) (ELR) Orace 0.81%
=Asian High vield (W50} (EUA hedged) 1-83-acc 357%  =China Fxed income (RME) (GBF hedged) Q-acc 086%
— igdan Hagh Yield (USD} (GEP hid i) 43202 0.58% - Chna Fosd come (RIVB) (LED) OQ-ang (82%
= fgian High Yield (0500 (GBP hed ged) 43 dist 057%  =Ching Raed income (RME) Dil-acc 0.72%
= Agan High Yield (U5D) -B-acc 014% = Chena Fed ncome (RVB} (EUR) OL-aoc 0.72%
—Agan High Yield (U500} (EUR hedged) -8 -dist C4% - China ot oo (RME] (LS QL-ac 0.71%
= Asian High ield (S0} (CHF hed ped) 1-3-acc 302%  =China Faed inceme (RIME) (GEF} O-dist 0a1%
—&gan High Yield (USD) -3-dist G02%  —China Fed lnoome (RMB) U-X-LKdis-mdkst 0.03%
— bgdan Hegh Yield (LS00 KE-1-ace 096% = China R income (RIME) (LSO LUI-X-ac 0.03%
= Asan High Yield (S0} K1 -mdkst G96% = China High Yield (U500 43 acc 0.54%
—Agan High Yield (US0) K-B-rsst 18%  —China High Yield (US0) (EUR) 1-A3-acc 0.54%
= Agian High Yield (US0) (EUR hedged) K-B-mdigl R18%  —Ching High Yield (US0) -B-acc 0.14%
=Asian High Yield (50} K-X-ac G06%  =China High Yield (U500 1-X-a0c 002%
—igian Hagh Yield (USD) P-ace 1.46% —China High Yidd (Us0) P-acc 1AT%
= Agan High Tield MS0HCHF hedged) Pact 1.50% = <Chma High Yield (U500 Qrace 0.86%
= &gan High Yield (50} (EUR hedged) P-acc 1.51% = China High Yield (50} U-X-acc 0.02%
—Agian High Yield (S0} P-dia 146%  —Comwen Global (EUR) F-acc 057%
= Agan High Yield (S0} Prmdist 1.46%  =Comvert Glebal [EUR) {CHF hedged) Face D%
= Agan Hagh Yieid (50} (AUD hedged) P-midist 1.51% = Converl Global (EUR) (LS50 hedged} F-acc D605
—Agan High ield (S0} (MO0 P-mdist 146% - Comarl Global (EUR) AT -act 0rT%
= &sian High vield (S0} (SG0 hedged) Pomdist 1.51% = Comverl Global (EUR) {CHF hedged) 1-41 -acc 080
—&sian High Yield (USD) G-ace 86%  —Comenl Global ([EUR) (LED hedged} A1 st 0804
= Agan High Yield (S0} (CHF hed ged) D-aee LM%  —Comen Gobal [EUR) RA2-aet QET%
= Agan Hagh Yield (S0} (EUR hedged) Oract 2.88%  =Comwert Global (EUR) a2 -dist 06T%
— fgian Hagh Yield (U500} (GEP hid pid) -ace 091 % — Commgrl Global ([EUR) {CHF hedged) 1-A2-dist o.7%
= Agian High Yield (S0} O-dist 286% - Comerl Global (EUR) 1-AT-act 057%
= Asian High Yield (US0} (EUR hedged) O-dist 0.88%  —Comer Global (EUR) {CHF hedged) 1-A3-ac 060%
—Agan High Yield (USD) (GEP it gtd) O-tist 0.92% - Comnl Gobal (EUR) {(LSD hedged} 1-43-acc CUE0%
= Agan High vield (US0) Qemdist 086% = Comvert Global (EUR) RAT-dist 0.57%
—#sfan Hegh Yield (U500 (SG0 hedged) O-madist 3% - Comert Global EUR) {CHF hedged) 1-A3-dist [T
—dgan High Yield (S0} U-X-ace G0E% - Comen Gobal [EUR) (LED hedged) 1-B-ace 0.09%
= Agan Investmen] Grade Bonds Sustainable (LSO 1-B-ace B08%  =Comverl Global [EUR) 14 002%
— Agan Investmint Grade Bonds Sustainabe (LISD) P-ace 1.19% ~ Converl Ol obal ([EUR) {CHF hedged) X -0 002 %
= Agan Investaen] Grade Bonds Sustainabde (LS00 LK G02% - Comen Global [EUR)-3-dist 0.02%
= China Foeed ncome (RMEB} EURE 41 -acc 067% = Comerl Global [EUR) K-N-acc D06%
— Cheria. Ficed Income (RRAER (USD) 141 -acc C68% - Conwverl Global [EUR) P-acc 1.85%
= Ching Foced Income (RMBEEUR hedged) 182302 B66% - Comenl Global [EURY{CHF hedged) P-ace 191%
= China Foeed income (RAMEB) (CHF hedged) 1-A3-acc (58% = Comerl Global (EUR) (LSO hedged) P-acc 141 %
— Ching Foced inoome: (FMB] (EUR} 1-43-8cc 057% - Comoin Global [EUR) P-0isl 1.86%
= Ching Foced Income (AMBHEUR hedped) 1-83-a0c 057% = Comerl Gobal [EUR) Qrace 0.96%
= China Fixed income (RME]} (USD) k-A3-a0c G60%  —Comwert Global (EUR) {CHF hedged) Okace 1.01%
— Chiria Foced inconnt (FAAB} (GEP) 143l 056% - Comnn Global (EUR) (LED hedged) Crace 1.01%
= China Fixed income (RAB] (GBP hedged) |-A3-dist 054%  =Comvert Glebal (EUR) Qedist 0.95%
= China Foied tncome (RMEB] (USD) &3 dist 0.56% - Emerpng Economies Corporates (URD) F-acc 0U67%
=Ching Fored tncome (AMB} IUED hedged) -A3-dit 057%  —Emergng Edonomies Comporated (LED0 1-8-acc 0.14%
= China Fixed Income (AABT 148-acc 01%%  =Emerging Econcries Corporates (LS00 1-X-a0c D02%
LBE (Lu Boad SICaw
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LIRS ([La) Bend SICAY Total Expense Ratle [TER)  UES (Lux) Bond SICAW Tetal Expense Ratio (TER)
—Erneeging Economies Comarates (LED) |-X-dist 0.03%  -Giobal Corporates (S0 (BUR hedged) 1-X-acc D02 %
=Ermgrging Bconomigs Coforates (G0 K-8-mdist 018% = Global Corpoeates (LIS0G FX-LKdig 0.03%
=Emenging Economies Coporates (LSD) (EUR hedged) E-8-moist 08% = Global Corpovates (USD) P-acc 0.B5%
— Emnerging Economies Comporates (UBD) K-x-acx C0B% - Global Corporates (VS0 (EUR hedged) P-act 0.83%
= Emerging Economies Coporites (LED) (BUR hedged) P-4%-qadt 1.92% - Global Corporates (W50} (EUR hedged) O-ace 053%
= Emerging Economies Comorates (LBD) P-acc 1.86% = Giobal Corporates USDF URX dist DE2 %
— Ernerging Economigs Comorates (UE0) [EUR hedged) P-ace 1.90%  —Global Cynamse (SO} (ELR hedoed} 1-41-80C 0.70%
= Emerging Econemies Coporates (LSD) P-dist 1.86% = Global Dymamic (LI5S0} 1-A3-acc 0:58%
~Emirging Economies Conporates (A0} (EUR hedged} P-dist 1.92% - Global Dynamic (LUSDF ELR hedged) -2 3-a0c [T
— Erngeging Econanivs Comorates (LEDY Orace 1.04% - Glabal Cynamic (LSO -B-aee 0.09%
= Emenging Economies Coporates (LSO Cedist 1.04%  =Gicbal Dynamic (US0} (EUR hedged) -8-ace D%
— Ernsrging Economies Comporates (LBD) U-X-ace 0.02% - Global Dynamsc (USD} 1-X-acc DU02 %
=Emgrging Bconomies Local Currency Bond (LS00 1141 -aec 0EE% - Global Dynamic (IS0 (CHF hedged) 1-4-act 0.02%
=Emerging Economies Local Currency Bond (US0H 1-B-acc (4% = Global Dynamic (LSO (EUR hedged} |-K-acc 002%
— Emnging Economies Local Currency Bond (USD) 1-X-ace 0.02% - Global Dynaree (USDF (AUD hedged) FX-gbist 002 %
= Ermgrging Bronomies Lecal Currency Bond (USCR Prace 1.56% = Global Dynamic (LUSDE (CAD hedged) I-X-qdist 002%
= Emenging Economies Local Currency Bond (USD) (EUR hedped) P-acc  1.61% = Gilcbal Dynamec (USD} K-B-acc 0.13%
— Ernerging Economics Local Currency Bond (LED) P-tist 1,56% - Global Cynarmic (IS0} K-X-acc 0.06%
= Emerging Economies Local Currency Bond (USDE [EUR hedged Podst 1.60% = Global Dynamic (LSO} K-X-dist 0.06%
—Emérging Economies Local Currency Bond (USDH Orace 0.88% - Global Dynamic (USDH P-4 %-mdist 1.49%
= Erngrging Economied Local Currency Bond (USDR EUR hedped Crace 0.90% - Global Dynanc (USCE P-act 1.47%
=Emerging Economies Local Currency Bond (USEH [EUR hedged; Gedit 091% = Global Cymamec (S0} (CHF hedged) P-ac 1.51%
—Emigrging Ecomomies Local Currency Bond (USDE U-X-Uedist-mdist 0.02% — (alobal Cynamse (50 (EUR hedged } P-acc 1.51%
—EUR Corporates Sustamable (EUR) 1-8-acc 009% - Global Dynanc (USDHPdist 1.46%
=EUR Corporates Sustainable (EUR) 1-X-acc C02% = Global Dynamic (LIS (CHF hedged} Pdist 1.52%
—EUR Corporates Susiainable (ELR) P-acc 1.20% - Gobal Dynamse (USOH (ELR hedped} P-dst 1.51%
=EUR Corporates Sustanabde (EUR){CHF hed ged) Pace 1.24% = Global Dynamic (LI5S0} C-4%-mdist 0.85%
=EUR Corporates Sustainable (BUR) Q-anc 6B = (alobal Dynarmic (U500 Q-acc a7 %
— LR Corperates Sustanabde (EUR){CHE hed ged) O-ace 0.71% - Global Dynamic (LISD} (CHF hedged) Crace 081%
=EUR Cerperates Sustamable (EUR) L-X-acc 002% = Global Dynamic (LIS} (EUR hedged} Qeacc 0.91%
= EUR Corporates Suslaimabile (EUR) (CHF hed ged) L-X-acc 002% - Global Dynamic (USD) Cedist D.BA%
— Fiokd Mty Senes 1 {LUSD) P-gden 066 - Global Dynamic (LISEE (CHF hedged) O-dis 0.92%
= Foed Malunty Series 1 {US0)(HED) Pgdist 0.66% = Global Dynamic (LSO (EUR hedged } Qedist 052%
—Floating Rete ncome (LSO} F-acc 0.57% ~Global Inflation-linked (50} (CHF hedged) 1-A1-acc 057%
—Fleating Rate inconse (UED} (CHF hedged) Face DA% - Glebal Inflation-linked (LUS0) (CHF hedged) 141 -t DET%
= Floating Rate ncome (LSO (EUR hedped) Face 060% = Global Inflaton-inked (LS50} 1-A3-acc [.44%
— Floating Rate o (USDH 1-K-acc 0.03% - Global Inflaton-link ed (LSO} (CHF hedged) -A3-acc 047%
= Floating Fate income (LSO} K-B-ace 012% -~ Global Inflation-linked (USDT (EUR hedged) 1-A3-acc 04ar%
= Floating Rate income (LSO} (EUR hedged) K-X-acc G06% = Global Inflation-inked (LISC) (CHF hedged} |-8-acc oa%
—Floatirg Fale incomt (LSD) P-aic 1.36% - Global Inflabon-linked (IS0} EUR Mooy 1-8-4a51 0.09%
= Floating Rate income (LSO} (CHF hedged) P-acc 1.41%  =Global Inflationinked (LISD) P-acc 0.56%
= Floating Rate ncome (S0} (EUR hedged) P-acc 1.41% = Giobal Inflation-linked (150} (CHF hedged) P-acc 101%
—Floating Puate ncome (LSO} P-disl 1.36% - Global inflaton-link ed (U0} (EUR hedged) P-ace 1.01%
= Floating Rate income (1500 (CHF hedged) Podist 141% = Global Inflation:-inked (S0} Qracc 0556%
— Floating Rate oo (LS0H (EUR hedged) P-dst 1.42% = (ulobal Inflation-link ed (150} (CHF hedged) O-acc (61 %
= Floating Fate nconse (USDEP-mdisy 1.36% - Global Infiaton-inked (LS00 (EUR hedged) Q-acc DE1%
= Floating Fate income (USOHHKD) Pamdist 1.36%  =Global 506 Corporates Sustainable (LSO} |-5-acc 0.02%
— Floating Rate Incone (USD) G-ace Ga0% - Global SDG Corporates Sustainatie LS00 P-acc O%ad
= Floating Fate income (GO (CHF hedged) Oride 0A6% - Global S0G Corporates Sustainable [LISD) Crace 061%
= Floating Rate ncome (USCH (EUR hedged) O-acc 0.87%  =Gicbal SDG Corporates Sustainable (LS00 U=X-acc D02 %
— Floating Rate incon (UBDH G-disl 0.81% =~ Global Shorl Temn Fleoble (LSO 1-41-acc 0.33%
= Fleating Rate income (WS0E (CHF hedged) Ordist 087% - Gkbal Shon Term Flexble (US0H (EUR hedged) .41 -acc [a2%
= Floating Rate income (LSO} (EUR hedged) Q-dist 286% - Global Short Term Fleskde (LS0) (GBP hedged) 141 a0 0.42%
—Floating Rate nconok (LSO} Q-radhist 0.80% - Glebal Shoel Term Fleskde (UE0) 1GB9 hedged) A2 0.39%
= Floating Rate conee (USOH LU-X-Uedistmrdist 002%  =Global Short Term Flesble UGD 14430 032%
- Glodal Coeporates (USG) (CHF hedged) 181 -acc G49% - Global Short Term Flexkde (USCH (EUR hidped) -43-anc 035%
= Global Corporates (UG 1-8-a0c 0.09% - Global Shorl Termy Flesbde (UED) 1-agc 0.02%
= Ginbal Covporates (US0) (CHF hedged) 1-8-acc G.09%  =Global Short Term Flewdsde (LSO} ICHF hedged) 1% -acc 002%
- Global Corporates (LS 1-%-a0c 002% - Global Shorl Teim Flesbie {USD} (EUR hedged) 1-x-acc 002 %
= Globse Covporates (S0 (CHF hedged) 1¢-acc C02%  —Global Short Term Hlesile (UGDR 1-X-A0dst 0.02%

LS (L) Bond SCAW
Anmiual reporl and sudited fnancal statements a3 of 31 May 3033
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UBS (Lux] Bond SICAY Total Expense Retic [TER)  UBS (Lux] Bond S1CAY Total Expense Ratio (TER]
— (lobal Short Tem Flesdble (USD) P-ao 0.88%  —Shorl Temn USD Coeporates Sustamabde (USD) (EUR hed ged) F-ang 034%
= (3ledbal Short Term Hesoble (USD} (AUD hedged) P-acc 0.93% = Shorl Tern LGD Corporates Suflamable (USD) A -acc (La6%
= (3lodal Shorl Term Hesdble (US0) (CAD hedged) Pracc 0.93%  =Short Termn USD Corporates Sustamabde (USD) FAZ-acc DAt
— Global Short Terms Flesble 150} (0 HF hedged) P-ace 394%  —Shon Termn LBD Corporates Sumanable (US0) (EUR hedged) 1-A3-ace. 0.34%
= (Glibal Shonl Term Hesible (S0} (ELA hedged) P e 0.93% - Shorl Temn LGD Corporates Suflamable (USD) 1B-acc Q09 %
= (lbal Short Term Hexdble (US0) (GBP hedged) P-acc (.93%  =%horl Temn USD Corporates Sustamabde (USD) (EUR hedged} 1-B-ace 0.09%
— Globad Short Tenm Fleabile (USD) P-dig 388%  —Shon Temn UG Corporanes Sustamabile (LUSD) &-X-acr 0.02%
= (3ipbal Shorl Term Hesdble (LU50) (ELA hedged) P-dist 0.93%  =Shorl Temn USD Corporates Sustamabde (US0) {CHF hedgedi bX-acc D02%
= Gilobal Shorl Term Fexble (S0} G-acc 0.55% - Short Temn USD Corporates Sustainabie (USD) (EUR hedged) 1-X-ace  (U02%
— Gliesbal Shoet Tedmm Fesdble (USD) (AUD hedged) C-ace G60% - Sher Termn LED Corporats Suftamable (USDY) {CHF hidged) K-8-acc  QL13%
= (alobal Short Tenm Headble (USD) (CAD hedged) Ckacr 0.60%  =Shorl Temn USD Corporates Sustamabde (USD)Y K-8-mdist 0.13%
— (lobal Short Tefm Flesdble (US0) (EUR hedged) Q-ace 0.68% - Shorl Temn LUBD Corporates Sustamable (USD) (EUR hedged] K-X-acc  0.05%
= (iobal Short Term Hexble (S0} Q-disl 0.55%  =Shert Termn LD Corporates Suflamabde (USD) P-acc [.aa%
= Gilobal Short Tem Flexible (USD) (EUR hedged) O-dist 060% = Short Temn USD Corporates Sustamabde (050} (EUR hed ged) P-acc 047%
— G Social Suslainebie Bonds (ELR) P-acc 0.69%  —Shor Temn UED Corporates Sustamable (USD) P-madist (958%
= Gregn Social Sustainable Bonds (EUR) Qracc 0.32%  =Shon Temn UGD Corporates Sustanable (USD) Crace 0.52%
= (epen Social Susiainable Bonds (EUR)Y U-K-acc 002%  =Shorl Temn USD Corporates Sustamnabde (USD) (EUR hed ged) Q-acc 056%
— Shon Duration Fgh Yield Sustiinable (IS0} (CHF hedged) F-ac; G.SE% - USD Corponaies (US0) F-ac 0.33%
= Shor Duraton High Yield Sustainable (U500} (2UR hedged) F-acc 0.55%  =uSD Corporates (WSO - Al-acc 0.52%
—Shon Duration High Yield Sustainable (S0} -4 T-ace 061%  —USD Corpovates (USD 1-A3-acc 0.A0%
= shon Duraton High Yield Sustanable (USD) (CHF hedged) 1-00-ace 0B5% - USD Corporates (USDH - X-ace 0.02%
= Shor Duration High Yield Sustainabde (US0} -AZ-acc 057% = USD Corporates (US0) P-acc 1.20%
—Shon Duralion High Yield Sustainable (USD) (BUR hedged) 1-62-ace 0.60%  —USD Covporates (USD) (CHF hedged) P-acc 125%
= Shon Duration High Yield Sustainable (USD} (EUR hedged) 1-43-gdinn.  0.38% - USD Corporates (US0) P-mdifl 1.20%
=Shon Duration High Yield Sustainable (US0) 1-B-acc G.09%  =USD Corporates (US0) O-acc 066%
—Shon Duration Migh Yield Sustainable (USDH (EUR hedged) -B-acc  0.09%  —USD Corporates (USD) {CHFE hedged) 0-ace 0.71%
= Shon Duration Hgh Yield Sustanabie (US0F (EUR hedged) I-6-dist 009% - USD Corporates (US0) (EUIR hedged) O-ac 0.72%
=Shor Duraton High Yield Sustainalble (050} 1-X-acc 02 % = USD Coeporates (UAO) U X-acC DUC2%
—Ehan Duraton High Yield Sustainable (USD) (EUR hedged) 1--ace G02% - USD High Yield (USD) F-ace 054%
= Shon Duration High Yield Sustainable (USD) XL dist G02% =SS0 High Yield (US0) 1-A1-a0c QuBL%
= Shor Duralion High Yield Sustainabie (S0} K-B-mist 013%  -USD High Yiedd (USD) 1-8-acc 009%
—Shon Durauon High Yisld Sustainable (S0} K-%-8cc G.06% - USD High Yield (LS00 1-X-ac D.02%
= Shor Duraton High Yield Sustainable (US0} (BUR hedged] K-X-acc C06% = USD High Yield (USD) (CHF hedged) 1-4-acc D02%
—Sho Duration High Yield Sustanable (USD} (EUR hedged) N-dist 1.86% - USD High Yield (LSD) (EUR hedged) -X-acc 0%
—Shon Durdton High Yield Sustainable (USD) P-ace 1.32% - USD High Yield (US0) K-X-ae Q06%
= Shon Duraton High Yield Sustainabie (U500 (CHF hedged) P-anc 1.37% = USD High Yield (USD) 6% -midist 1.92%
- Shon Duraton High Yield Sustanable (USC} (EUR hedged) P-acc 1.37%  —WUSD High Yield (USD) P-acg 1.32%
=Shon Duration High Yield Sustainable (USD} P-mdist 1.32% =US0 High Yield (U0 [CHF hedged) Paace 1.37%
— Shor Duration High Yield Sustainable (USD) (EUR hedged) Pqdst 1.38%  —USD High Yield (USD) Pmedisl 132%
—Shon Durston Fgh Yield Sustainable (LS00 G-a2; 0.78% - USD High Yigdd (USD) 06 %-mdisy 0.73%
= Short Curation High Yield Sustainable (LSO} (CHF hedged) Q-ac 0.83% = USCHigh Yiedd (LSO} Q-ace 0.78%
— Short Duraton Hgh Yield Sustainabie (S0} (EUR hedged) O-ace 0.A3% - USD High Yield (LSD) (CHF hedged] O-acc 083%
—Shon Duraton Hgh Yield Sustanable (U500 O-dist 0. Ta% = U0 High Yiedd (G0 [ELIR herdged) Q-aod 083%
= Shor Duration High Yield Sustainable (USD} Q-mdist G.79% = USD High Yield (US0) Q-mdist 0.78%
—Shon Duration Hgh Yield Sustainabie (USD U-X-a0 0.02% - USD High Yiedd (USD) U-X-acc 002 %
=5hon Term EUR Comporates Sustainsble (ELIR) F-acc G31% - UsD High Yield (LS00} U-X-A0 8L mdist D.02%
=5Shor Term EUR Corporates Sustainable (EUR} (CHF hediged]) F-acc G3a% = USD Investment Grade Corporates Sustainable (LSD} Facc 0.33%
—Shom Term EUR Corporates Sustainale (ELIF) (IS0 hedged) F-acc 034% - USD irvestment Grade Corporaties Sustainabie (500 1-41-acc (155%
=Shon Term EUR Corporates Susthinable (ELIR) 141 -ace D46% - USD Irvestrent Grade Corporates Sustainable (LSD) FA3-dce 04a1%
=Shor Term EUR Corporates Sustainable (EUR) 1s83-acc (.32% = USD Investment Grade Corporates Sustainable (U500}
— Shon Term EUR Corperalid Sustainaie (EUR) 148-a¢c po9%  _(EUR hedged)kAdac o38%
— Shon Term ELR Corporates Sustainable (EUR) (USD hedged) 18-are. G.o9% o0 Investient Grace Corparates Sustainable (IS0} |-B-2ee ooas
—Sho Term EUR Corporates Sustinable (EUR) 1-6-acc posey  — WD Invesiment Grade Corporates Sustainable [(US0} Lk-Xeace D02%
—Shan Term EUR Corporales Sustiinatle (L) [CHF hedged) - 0ace  Gogs - WSO Investment Grade Corporates Sustainable (USC)
~Shon ferm EUR Corporates Susiainable (EUR) (USD hedged) 1ace | 0.02%  — oo heaged) UnXeace Ee
—Shon Term EUR Corporates Susiainable EUR) (CHF hedged) K-B-acc  G13% L It Gepin o Suszhile (250)

(ELR hedged) U-X-acc 002 %
—Ehon Term EUR Corporates Sustainaile (ELIR) P-acc 0.88%
—ShiEt e EUR Exopupds sty o FAFE OF 654%  The effective flat fee may change during the reporting
—Shon Temn USD Corporates Sustainable (LSD) F-aoc 0.33% period (see nate 2).
=Shen Term USD Corporates Sustanable (LED) (OHF hedged) Facc 0.34%

LBE (Lu Boad S
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The TER for classes of shares which were active less than
a 12 month period are annualised.

Transaction costs, interest costs, securities lending costs
and any other costs incurred in connection with currency
hedging are not induded in the TER,

Note 9 - Portfolio Turnover Rate (PTR)

The portiolio turnover has been calculated as follows:

(Tatal purchases + tolal sales) —
(total subscriptions + total redemptions)

Average of net assets during the period
under review

The partfolio turnover statistics are the following for the
pericd unter review:

LIS (Lux] Bond SICAY Portfolic Turnover Rate [PTR)
=23 uso) 6. 77%
— 2024 [WED) 13.24%
= 2025 | [EUR) 6.07%
— 2025 | UsD) 1%
= Agan Hagh Yigld (IS0} 53.09%
= Agan investrment Grade Bonds Sustamable (US0D) 5507 %
— Chana Fooed oo (RVB) B9.78%
= Chira High Yesld (UGN 103.01%
= Comvert Global (BUR) B4 195
— Efirging Econemiiel Coparatis (LED) 100.68%
= Emenging Economies Local Currency Bond (USDE 131.24%
= EUR Corporates Susiainable (EUR) 31.48%
— Fozed Wtatynty Senes 1 (LS00 53,06%
= Floating Rate incone (USC0) 45.25%
- Global Corporates (LS B6.59%
= Glotxal Dynderic (U0 Ba.7I%
= Glcbal inflation-nked {US0) 42 31%
— Global S04 Corporates Sustanable (USD) 25, 96%
= Glotal Shert Terrn Flesbie {LISD) £3.34%
= (reen Socia Sustainable Bonds (EURY 5.15%
—5Shon Duration Hgh Yield Sustanabie (UED) 53.08%
= 5hor Term EUR Coporates Sustamabie (EUR) 53.59%
= Sho Term S0 Conporaties Sustainable (USO) 17.85%
— LISD Covporates (LID) 173.83%
= LISD) High Yiedd (LSO} G3.40%
= LISD iwestrment Orade Corporates Sustanabie (USD) 52.30%

MNote 10 - Transaction costs

Transaction costs include brokerage fees, stamp duty,
local taxes and other foreign charges if incurred dunng
the fiscal year. Transaction fees are included in the cost of
secunties purchased and sold.

For the financial year ended on 31 May 2023, the fund
incurred transaction costs relatng to purchase or sale
of investments in securities and similar transactions, as
Tollows:
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UBS (L) Bond SICAV Transacticn oosts
- 2023 (S0 - LD
= 2024 S0} )
= 2025 1{EUR) + EUR
- 2025 1{USD} - LSO
= Agian High Yield (USD) 25 6556 USD
= Agsan Imvestment Grade Bonds Sustainabie (UAD) 332233 UsD
= Chana Fusid income (FE) - CNY
= Chma Hegh viedd (JS0% » 5D
- Conven Global (EUR} 4093347 EUR
- Ernetipng Economes Corpadaled (US0) 5 E0544 LUED
= Emerging Eccnomses Local Cumrency Bond (LI50) 367615 USD
- ELR Corporatees Sustainable [ELR) 192,66 EUR
= Fied Maturily Seres 1 (LGDY - LIS
= Floatimg Rate Income (LISD) 2 54958 UtD
~ (aiohal Corporates (USD) 15034 41 USD
= (icbal Chynamic (50 167 58159 U0
= (ol Inflation:hnked (LIS0} 26 33331 USD
— Giebal S0G Corporatis Sustaingble (LIS0) - D
= Glebal Sher Term Fleible (LS00 21 85273 USD
- Gween Socal Sustainable Bonds (BUA) 63707 EUR
= hlidts ncorme: (IS0 AZ84% LD
= Shori Curaton High Yield Sustainable (US0} ITE00 UsD
—Short Termn BUR Corporates Sustainable (EUR) - ELR
~Shiort T USD Corporates Sustainable (LISD) B413.00 UED
= USD Corpoeates (LSD) 5 26750 USD
= LSD High Yiehd (U500 3 533,20 LD
=LIS0 Imestment Grade Componates Sustanabde (US0) 29745 VD

* Pepadawed o5 1) Duecesbar D002

Mot all transaction costs are separately identifiable. For
fived income investments, forward currency contracts
and other derivative contracts, transaction costs will be
inCluged in the purchase and sale price of the invest-
ment. Whilst not separately identifiable these transaction
costs will be captured within the performance of each
Fund,

Mote 11 - Related party transactions

Connected persons in the context of this note are thase
defined in the SFC Code on Unit Trusts and Mutual Funds.
Al transactions entered into during the year between the
subfunds and s connected persans were carried out in
the normal course of business and on normal commercial
terms.

a) Transactions on securities and dernvative financial
instruments

The volume of securities and derivative finanoal instru-
ments undertaken via a broker that is an affiliate of the
Management Company (except options), the Portfolio
Manager, the Depositary or the Board of Directors for
the financial year from 1 June 2022 1o 31 May 2023 for
the following subfunds licensed for sale in Hong Kong is:

UBE M Bond SICAV
Arnual repon 2nd sudited fnancal statements as of 31 May 2023
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UBS [Lux] Bond SICAV Volume of transacticns Asa %
in Seourities and of the total of
derivative financial Leourity
Instruments with transactions

related parties
—augan Hagh Yield (050} 3039 233 908,76 LD 38,59%

— iugan invistrin Grade

Bonds Susiainable (USD) 345 493 923 4T UAD BE.26%
= China Foied income (RABTH OG0 CHY 000
= LISC Hagh Wield (US0} F27 a40 A5 216 URDr 13.65%
UES [Lwx] Bond SICAY Commissions on Avernge rate of
transactions in cornmishon

Securities and

derhvative fimancial

Instruments with

related parties
= Agan High Yield (US0) 25 4B 55 USDr 0.00%.

= Agian Investment Grade

Bonds Sustai nable (USD) 3 330.26 USDr 10.00%.
= Chana Ficed dncome (RMIBY CLO0 CMY 0.00%
= LISD High Yield (U500} 358820 U0 [

As disclosed in Note 10 - Transaction Costs, the transac-
tion costs for fixed-income investments, exchange traded
futures contracts and ather derivative contracts are inclu-
ded in the purchase and sale pnge of the investment and
are therefore nat listed individually here.

UIES [Lux) Bond SICAY Volurme of trantactiont At a % of the
In cther securities total of security
[except equities, transactions

equity-like seourities

and derivative

finandial instruments)

with related parties
= Agan High vield (U5D) 95 706 B2 56 USD 1.22%

= Agan Investment Grade

Bonds Sustainable (USD) 2 597 650.00 USD [.50%
= China Foied Income (FAMB} o0 CNY .00%
= LIED High Yield (J50) CLO0 LrsDr 0.00%

According 1o normal Market practice, no commissions
have been charged to the Company on transactions
on “other securities {except eguities and eguity-like
securibes)” with related parties,

Such transactions were entered in the ordinary course of
business and on normal commercial terms.

For the conversion of the volume of tfransactions with
related parties into subfund currency, the exchange rates
of the financial statements as of 31 May 2023 were used.

b} Transactions in Shares of the Company

Connected persons may invest in a new subfund / share-
class for the purpose of providing seed capital (*Direct
Investment''), with the intent of remaining invested until
the subfund f shareclass has substantial net assets. Such
investments are at arm’s length and comply with all late
trading / market timing prevention requirements. No con-
nected person may invest for the purpose of exercising
management or contral over any Fund ar the Company.

As of 31 May 2023, the Management Company and its
affiliates / persons had not contributed any seed capital
1o the subfunds / share classes registered in Hong Kong.

LEE (Lu Boad SICaw
Annea repor] and audited fnancial Ratermgnts &5 of 31 May 2023

UBS [Lux] Bond S1CAV Share dass Marketvalue % Net fund
assets

= Agian Invesirnent Grade Bonds
Suitainabl e 1JS0Y P-ace 9 039.00 .01 %

¢ Holding of the Directors

The Management Company and its connected persons
are allowed to subscnbe for, and redeem, shares in the
subfunds,

The Diectors of the Management Company and
the Directors of the Company had no holdings in the
subfunds licensed for sale in Hong Kong as at 31 May
2023,

MNote 12 - Liguidation

The subfund LIBS (Lux) Bond SICAV - Multi Income {USD)
was liguidated as at 13 December 202 2.

Remaining cash as of 31 May 2023: 4 288,71 UsSD

Mote 13 = Defaulted securities

There are a number of bonds that - at the year-end —are
in default, hence they are not paying the coupon/prin-
cipal as specified in the offering documents. For these
bonds pricing guotes exist, a final payment i5 expected
and they are disclosed in the portfolio. Furthermaore,
there are bands that have defaulted in the past where no
pricing guotes exists and no final payment is expected.
These bands have been fully written off by the fund.
They are monrtored by the management company that
will allocate any return that might still anse from these
bonds 1o the subfunds. They are not shawn within the
portfolio but separately in this note,

Bonds Currency MNominal
WASHINGTON MUTUAL BE FA CHATS

CALIFSUBDEF” 5.5% 2-15.01.13 LSD 7 995 00000
UNON NATIONAL FIDC TR

2006-REG-S*DERALRT VAR 07-04,05.11 LSO 2 105 964,00
LINORN MATIDNAL FDC-REG-S

LERALLT*VARANFIDS FO 07-04.07,10 LSD 1179 935 00
IO NATIOMAL FDC-REGS

*DEFALLT*VARNFIDC FD 07-04.07.10 LED a1 000,00
WINAR OPCD LLCHNANCE 508

TDEFAILLT™ S.62500% 07151214 50 1150 000.00
ML MTGE INVEST-SLE "CEFALLT™

T LIBCR +2 1 08P 05-15.06.35 (8}7s] 1 OO0 D00, 00
HOE ECLRT ¥ MCAT GAGE TRUST-SLB

“DERALLT™ AR 05-01.11.35 [8}7s] 1 750 000.00

Regarding UBS (Lux) Bond SICAV = Convert Global {EUR),
the following bond “NMC HEALTH JERSEY LTD-REG-S
*DEFAULTED* 1.87500% 18-30.04.25" {nominal:
35 BOO 00,00) defaulted and has been corverted into a
loan displayed in the portfalio of the financal statements
under the following "NMC HEALTH JERSEY LTD-REG-S
1.87500% 18-30.04.25" (nominal: ¢ 348 347.38),

ERIE]
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Note 14 — Subsequent event

The end of term for the subfund UBS {Lux} Bond SICAW
—2023{UsSDY s 21 November 2023.

Note 15 - Applicable law, place of performance
and authoritative language

The Luxembourg District Court is the place of performance
for all legal dispuies between the shareholders, the
Company and the Depositary. Luxembaourg law applies.
However, in matters concerning the claims of investors
from other countnes, the Company andfor the Deposi-
tary can elect to make themselves subject to the juns-
diction of the countries in which Company shares were
bought and sold.

The English version of these financial statements 15 the
authoritative version and only the English version was
audited by the auditors. However, in the case of shares
sold to investors fram the other countries in which Com-
pary shares can be bought and sold, the Company and
the Depositary may recognize approved translations {.e.
approved by the Company and the depositany) into the
languages concerned as binding upon themselves and
the Campany.

3
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Note 16 - OTC-Derivatives and Securities Lending

If the Company enters into OTC transactions, it may be exposed to risks related to the creditworthiness of the
OTC counterparties: when the Company enters into futures contracts, oplions and swap transactions or uses
other dervative technigues it is subject to the risk that an OTC counterparty may not meet (or cannot meet) its
obligations under a specific or multiple contracts. Counterparty risk can be reduced by depositing a secunty. If
the Company is owed a security pursuant to an applicable agreement, such security shall be held in custody by
the Depostary in favour of the Company. Bankruptcy and insolvency events or other credit events with the OTC
counterparly, the Depositary or within their subdepositarycorrespondent bank network may result in the rights
or recognition of the Company in connection with the security to be delayed, restricted or even eliminated,
which would force the Company to fulfill its obligations in the framework of the OTC transaction, in spite of
any security that had previously been made available 1o cover any such abligation.

The Company may lend portions of its securities portfolio to third parties. In general, lendings may only be
effected via recognized clearing houses such as Clearstream International or Euraclear, or through the inter-
mediary of prime financial institutions that specialise in such activities and in the modus specfied by them.
Collateral is received in relation to securities lent, Collateral is composed of high quality securities in an amount
typically at least equal to the market value of the securities loaned.

UBS Europe SE, Luxembourg Branch acts as securnties lending agent.

OTC-Derivatives*

The OTC-derivatives of the below subfunds with no collateral have margin accounts instead.

Subtund Unrealized gain Colinteral
Counterparty lioss) receivied
UES (Lwe] Bond SICAV < 2025 1 (EUR)
Bank of Amenics 88 737 79 ELUR 00 ELR
Bardlavi 15 539,68 ELA GO0 ELR
Citibank 5 124 936,92 BUR GODELR
HEBC 119 389 79 EUR GO0 ELR
P Worgan 12 661.03 A GODELR
UES (L) Bend SICAV — 20325 | (USD)
Bank of America 12 621,73 U050 0.00 LED
Morgan Stankey 3T 131.57 50 .00 LED
State Simeel 22 THG.2T UED (.00 LD
LIBS [Lux) Bond SICAV = Asian High Yield (USD)
Canadian impenal Bank 32 40061 USD 000 LD
Citibank B F47 49 15D (.00 LED
HE8C 4 85245150 0.00 LED
HE Clear LS =1 T4 F5000 LS 000 LD
JP hborgan 36 78439150 0.00 LED
Standard Chartersd Bank 8 201.83U50 000 LED
State Sireel 6 27302080 (.00 LD
LBEAG -436 835,71 =D 0,00 LED
Westpac Banking Cop -3 515 072.61 USD 000 LED
LIES (Lux) Bond SICAY — China Fixed Income [RME)
HEAC 3 736 006,52 CNY 000 CNY
LB (Lu) Bond SICAY = Convert Global [EUR)
Bardays -3 616 598.07 EUR GODELR
Canadan impenal Bank “S4E 851,77 B GODELR
Citibank <A 528.12 BUR GO0 ELR
Goldman Sachs B43 394 33 ELA 00 ELR
HEEC A23 B4 1 BuR GODELR
JP Miorgan 116861271 BUR GODELR
hiongan S.tal'lllg.- -43 737 453 46 ELR COOELR
LBS AG B M55M. 0108 GODELR
= Do vom irached om w il iciaf socbange aw ot ixciaded e LBl m Ve 00 guir e iy 0 cieareg Rowse. b 1he e ol s comierariy delsahi te clbaring Some smame e sk o b
UBE fLuxg Bond SICAY
Anrual repen and sudited financial satements as of 31 May 2023
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Subfund Unrealized gain Collateral
Counterparty (less] received
LIBS (Lux) Bend SICAY - Emerging Economies Corporrtes (LS0)
Bardayi 2 233,70 U0 .00 LED
horgan Staniey <382 971.21 U50 000 LED
UIES (Lux) Bond SICAV - Emerging Economies Local Currency Bond (USD)
Bank of America 345 70T ED 0,00 LED
Bardays -451 B4l FELAD 0,00 LED
Canadian ivpanal Bank 307 579.30 S0 000 LED
Citibank 31 41982 USD 000 LED
CME Cleanng <616 904 9350 0.00 LBD
Goldman Sachy 125 6E7,22 50 0,00 LED
HEEC B30 384 45 LD 0.00 LED
P Whorgan -B5 505,56 USD 000 LED
hdewgan Stanley 378 450,98 USD A6 000,00 LED
Standard Chartered Bank <41 33141 50 000 L5D
State Siree] -36 204,19 USD 0.00 LED
UES {Lux] Bond SICAY = EUR Corporates Sustainable (EUR)
Bank of Amenica -5 050,34 BUR O0ELR
Bardays | 553 109,73 EUR HODELR
hdorgan Stanley -fad G09.84 BLR FODELR
UES (Lux] Bond SICAV - Aoating Rate Income (LS0)
Barik of America -437 474,76 LED 0.00 LED
Bardays 58 G16.65 5D 000 LED
Citibank 185 456,43 S0 (.00 LED
ChE Cleanng 247 730,95 LUSD 0,00 LED
Geddman Sachs 3 456,83 LD 000 LD
Heal -4 545 69 LD .00 LED
LCH Greup Holdings M 637,53 150 0.00 LED
Mongan Staniey 30 $19.73 U050 0.00 LBD
Standard Chartened Bank 7 477,16 LED 0.00 LED
State Sreet -2 3051550 Q.00 LED
LIES (Lux) Bend SICAY - Globa| Comporates (USD)
Bank of Anrkrica -207 407 42 U0 0.00 LED
Citibank 1 873.91 U5D 0.00 LD
hiorgan Sanley I 818 884.58 50 0.00 LED
‘State Sree 175 193,35 VD 0.00 LED:
LBSAG -2 786 122,54 LAD 0.00 LED
Wesipar Banking Cop 211 593.43 USD 0.00 LED
U85 (Lux) Bond SICAY = Global Dynamic (USD)
gank of America 607 481,83 50 000 LBD
Bardiays 65 953,64 USD 0.00 LED
Canadhan impenal Bank -3 246 23919 USD 0.00 LED
Citibank <217 24336 USD 000 LED
CWE Cleanng -7 772 T1065 LED 0,00 LED
‘Goldran Sachs 6 952 533.30 150 .00 LED
HeEd 123 T85.5% USD 222 B14.50 LED
IP Mg 471 314,37 50 000 LED
LCH Gnoup Holdings 2611 27832 5D 000 LSO
hongan Stanley -4 0 582 67 LED 0,00 LBD
Standard Chartered Bank -35 314,57 USD 0,00 LED
State Sireet -2 635 363.77 KD 000 LD
LBEAG -3 704 4B5.55 LRD 000 LED
Wesipac Baniing Cop 719 227,51 USD 000 LED
LS (Lux) Bond SICAN
Annual reporl and sudited fnancal statements as of 31 May 2023
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Subtund Unrealized gain Collateral
Counterparty (loss) recefved
UBS [Lux] Bond SICAV - Glebal Inflation-linked (USD)
Bank of America 25 875,65 LUSD 0,00 LED
Bardays <l 376.a0 8D Lt S0
Canadian impenal Bank -209 051,41 USD 000 LED
Citbank 168 415,17 LSD 000 LD
i Clearing <B0% 2¥3.03 UsD oo LSD
Geldman Sachs 437 97762 5D 000 LED
P Morgan -F6 58484 USD 000 UGD
LEH Group Heltngs I 732 A0S0 (00 LRD
Ivgrgan Stanigy -2 543 533,21 LSO 000 LED
State Streel <150 501.03 ush Ol LG
UBS AG 593 165.18 LSD 00 LED
Werstpar Bariking Comp 128 454,36 USD 000 LED
UBS (Lux] Bond SICAV - Global S0G Corporates Sustainabie (USD)
Morgan Staniey B 437,37 LSO 000 LED
LBt AG 91 @321 UsD 000 LD
UBS [Lux] Bond SICAV - Global Short Term Flexible (USD)
Banik of America 31 606,38 LISD 000 LED
Barclays 53 0202 U0 000 LD
Canadian Impenial Bank -191 08524 USD 000 LED
Citibank 199 954,56 LSD 100 000,00 LED
Chat Jeanng 410 66513 USD QDD LUSD
Goldrman Sachs 343 952.99 U0 000 LED
HEBC -1 031,88 LEh 000 LED
JF Morgan 38 735,15 USD 000 LSD
LCH Group Holdings 163 935.25 LD 000 LED
hiewrgan Stanisy 359 55012 USD 000 LD
State Street <52 Th3.44 USD 000 6D
LB% AG 541 20810 U0 000 LED
Westpac Banking Comp 39 D7G. 70 LISD 000 LED
UBS [Lux] Bond SICAV - Green Sccial Sustainable Bonds [EUR)
JP horgan -27 B93.84 EUR DO0ELR
Miotgan Stankey A0 251 B9Z 68 EUR OOGELR
LES AG 12 34321 EUR oG ELR
UES [Lux] Bond SICAV = Shert Duration High Yield Sustainable (USD)
Bank of America 1421 391 .43 USD 00 LGS0
Citibank -1 55 (97 58 LD 000 LED
Geldrman Saths 3 737830 0,00 LED
HIEC 173301 U850 ool LUsD
ICE Clear US 228 970,90 LD 000 LED
Iergan Stanlsy 26 09646 USD Q.00 LD
State Streel 13 591.04 LD i LD
LBS (Lux) Bond SICAV = Short Term EUR Corporates Sustainable (EUR)
Bank of America 43 749 50 EUR OO0 ELR
Barclays 755 441,17 EUR 000 ELR
htewiggars STanley 247 583.01 EUR OOCELR
State Streel 2 B58.58 EUR COC ELR
LES AG 9339 22 EUR OOGELR
‘Wesipas Banking Corp 18.76 ELIR QOOELR
LIBS (Lux] Bond SICAV - Short Tenm USD Corporates Sustainabde (USD)
Bank of America 563 G1A.09 LD 00 LED
Canadian Imperial Bank S0 678,78 UsD 000 UG
Citibank 302 952,37 USD ol L5
Geldran Sach 195 416,54 LSD 0,00 LED
hcrgan Stanley 4 786 74677 USD (.00 LED
State Streel 197 870014 LSD oo LD
UBs AG -4 599 353, 70 LD DO LED
Westpac Banking Comp 4 7053 USD Lo LsE
LBE (L Bond SiAw
Annal repor] and audited fnancial gaterments &5 of 31 May 2023
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Subtund Unrealized gain Collateral
Counterparty fess] received
LBS (Lux) Bend SICAV - USD Corporates (LSD)
hcwgan Stinley -603 426.19 LED .00 LED
State Streel 1% (H3.65 U850 000 LSD
LIBS [Lux) Bond SICAV = USD High Yield [USD)
Bardays <423 587,57 50 Q.00 LED
Citibank 2 318550 000 LSD
Geddman Sachs 7 TO0A% USD .00 LED
Iowgan Stanley +1 136 218.93 USD 2000000 LED
State Sireel B6 a2 79 LSD .00 LeD
LIES [Lux) Bond SICAY = USD Investment Grade Corporates Sustainable (LSD)
Bank of America 103 635.00 USD 410 000.00 LED
Miorgan Stanley 8311 BUG.5T URD 000 5D
BLale Sl | 075,93 LED .00 LED
UES [Lux) Bond SICAV - Emerging Econemies Local Currency Bond (USD])
Composition of collateral by type of assets Weight %
Miorgan Stanley
Cath 100.00%
Bonds 00
Equities 0%
LIBS [Lux] Bond SICAV = Global Dynamic (USD)
Compasition of col lateral by type of pssets Welght %
HEAC
Cash 10000%
Bonds 0uo0%
Etpuits s 009
LIBS (Lux) Bend SICAY - Global Short Teom Flexdble (USD)
Compotition of collateral by type of astets Weight %
Citibank
Cash 100 00%
Boerds 000%
Bruities 000%
UBS [Lux) Bond SICAV = USD High Yield [USD)
Composition of collateral by type of pssets ‘Weight %
horgan Stanley
Cadh 10000%
Bonds (003
Enyuisis 0005
LIES (Lwe) Bond SICAY = USD Investment Grade Comporates Sustainable (USD)
Compotition of collatersl by type of aisets Weight %
Bank of Americs
Cash 100 00%
Bonds C00%
Equities 00%
LS (L) Bond SICAN
Arnupsl repon and sudited fnandal satements s of 371 May 2073
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Counterparty Exposure from Collateral Breakdown
Securities Lending at of 31 May 2023* [Weight in %] ot of 31 May 2023
LIBS (Lux) Bomd SICAY Masrket valoe of Codll ateral
securities lent  [UBS Switzerland AG) Equities Bonds Cash
= 2023 (UsDh 27 632 748.03 wUsD 79 154 BOTAZ USD 53.46 4654 00
= D4 (usoh 67 027 33308 UsD 63 655 800,57 USD 53.46 4654 0.0
= 2025 | (ELR) 44237 86713 BUR 52 45541950 EUR 5346 46,54 .00
= DS | LAD) V3423 883.77 USD 14 351 442 04 USD 53.46 4654 .03
= Asan High Yieid (J50) 180 939 B34.51 USD 197 712 786.21 USD 5346 46,54 .0
—Agan Investmen] Grade Bonds Sustainatle (USDT 34430 066,43 USD 36 5661948 USD 5346 46,54 (1]
—China High Yadd (LED) 31 744 406,94 USD 34 321 271,78 UED 5346 45,54 000
= Emenging Ecencrmiss Comonates (LS0) 52 39 H0001 UsD 65 12543563 WSD 5346 4654 i)
= Emernging Economes Local Cumrency Bond (U500 1845 6a8.22 UsD 1 %93 49090 UsD 53.46 46,54 o0
= EUR Corporates Sustainable (ELIR) 154 884 B76.83 LR 163 44841794 EUR 53.46 4654 0.0
= Fierd iUty Sedies 1 (LSO 1 642 742.95 USD 1 764 22332 UsD 53.46 46,54 0.0
= Flpating Rate income (LEC) 22529 376.96 USD 23430 194.36 UsD 53.46 46.54 0.0
= Global Coaporates (USD) B2 185 926.60 USD 65 B34 00071 USD 53.46 46.54 000
= Gledbal Dymamie (USD} 186 501 592,47 LSO 185 054 11766 LD E34E 4654 oog
= Gkl inflatseninked (US0} 12 819 138.28 UsD 13 314 85541 UsD 5346 46,54 oog
= Glchal Sher Term Hesdble (50} 43 (052 579.80 UsD 49 812 ¥5a.81 LSD 5346 4654 00g
= (reen Socia Sustainable Bonds (ELR) 1689 002 E62 BUR 199 166 85140 EUR 53.46 46554 oo
= Shon Duration High Yield Sustanakde (S0} 23518 10906 USD 23 77 3154 WsD 53.46 46.54 00
= Shor Term EUR Corporates Sustainable (EUR) 55 Ba0459.03 BR 59 271 14836 EUR 53.46 46,54 .00
= Shor Term IS0 Corporates Sustainabie (LSC) 4% 655 532.7F USD 51 614 BO7.03 USD 53.46 4654 0.0
= LIS0 Corporales (LS00 8 306 091,65 UsD 9 17a039.82 W=D 5346 46,54 .00
= LISD High Yield (LS00 24599 824,76 LSO 25 0P6 456,78 USD L3146 4654 oog
= LI5S0 imvidtimaind Grade Comporates
Susiainabie (USCH 51 177 73147 USD 53 741 197,54 USD 5346 46,54 000

= Thw pric ing % eochunge wie inioemaion o e Commepany Diomers & oblsned drecily fom i e e ot m ending sgeni on 37 My 30270 and hence. i mighi difle fon: e dang orom amd sachangs wiss wad far it
Py 1

el 1Y Wy 220

LEE (Lu Boad SICaw

Anngd repon and audited financisl Raterngnts 5 of 31 May 2023
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W [Lund Band SICAY L8 (Lan) Band SRAY LS (Lo} Bend SICAV LIS {Lnc) Bond SICAY L, [Lund Bond SICAY

=37 LA = POM (LD = 20751 {FUR} =HOSI S0 - Ak High Yield (U0}

Securities Lending revenues 1 000 I88.5% L55 BiAY Ny AL QLR T E 2 F0% TEESY
St urities Lending cos®

LES Switoriand A5 I00 0B0 0% LAD 167 659 34 LD FENEIIELR 44155 32 150 BE1 TR M USD

LES Burope SE Lipernbousy Branch 100 06 £9 LSD S5EBEASARD 3107171 ELR 1478 776D 120 5TR 35 UsSD

et Secunrithes Lending neoenucs ECO NEDRY LSD 335 MARD 198 830 ZGELR 22 8. EALn0 132385552 USD

WES [Lux Bond SICAV LBS {Lanc) Band SECAN LBS {Lxp Bomd SICAV UES {Lun) Bond SICAY LES {Lunch Band SHCRW

= fugian Investment Grade = China High Yield = Emierging Eranomies = Emenging boonomics = EUR Corporates

Bards Sanminable LAY LT Carparntes (US0} Lotal Qorvensy Band (LSO} Simtalunble [FUR)

Securities Lending revenues 162 19557 12401207 154 263,00 17 07152 BB 13757
Set urithi= Linding od®

LS Siteriand A5 43 G303 LED Al 20652 LED 118 28070 LED S12M26LED 205 11939 BLR

LBS flrops SE, Linemnboa Branch 16 21030 L=D 13402 20 LD IFAZE JLED | P07 IS LED 243580 ER

Mt Securinies Lending revenues 97 26173 LD BR413 24050 236551 40L50 1024651 LSD 210 EIETE AR

WIS (L) B el SICAY LS {Lu) Bared SACAN UES {Lie) Bomd SICAY LIES [Lu) Bewd SICAV LIBS (Lun} Band SICAV

~Fimed Matuiy - Floiting Rate Indome - Gobsl Comparates - Global Dynamic - Global Inflation-linked

Series 1 (LSD) 1500 L] LS [LSOY

Securities lﬂ'dhg PEWETRIES BII1ER 412 TEANS 231 B0L0D 27 21E2S BE BETO03
Socurities Lending cox®

LES Saioerand A5 24 03333 LD 123 83675 LD E3 330 EOLGD 183 165 43 LAD 26 S0 LT USD

LS furope SE, Lipternbousy Branch 201013 LSD a1 27890 S0 23 10 20050 B2 72182 LSD & 858 0 USD

Rt SECUTHES Lsnoing reveniues &3 055 76 LD 247 67325 LsD 138 61 20L5D ATE 3035 LD 53 20937 USD

LS [Rucx) Ba ndl SICAY UBS {Lue} Band SAICAN LES {Lied} Bend SICAY LES flua} Band SICAY LIES {Lund} Band SICAY

= Glokall Short Term = Greem Soddsl Sustainable = Wulti imcome [USEY = Shait Duration Hiﬂ'l = Shoet Term ELR

Flexible [US0H Bonds [EURY Yiekd Sustainahle (LS} fn'pommWE::;

Securitied Lending revenies 1R TE. R SERO1LSD 229162 02 57813 1R INAT
Securithis, Lending <ol *

LIS Svatmriand 415 36 FiASH LD BET 403, 76 LR EED 9LBD 3P HLED 349941 LR

LES Barope SE, Lutermbooy Branch 12 3384 LD 55 200,35 BUR 22316150 10257 51 UsD 1783314 BLR

Bl SECUNTIES Lending reveniues 73 43903 L&D 334 307,59 ELIR | 338 37 L0 B 547 43 UsD oG 39282 BLR

LIBS {Lunch Bond SHCAV

LIES {Luch Band SICAN

LIES {Lueh Bemd SICAY

LBS {(Lun} Bend SICAY

—Shevt Term USD - USD Comparstes (LIS — LSO High Yield (S0} - USD Inveatmaent Geade

Comparsms Surwinakle Corpevntes Sumainabie

(LSO} {Lsm}

Securitied Lending reventss T6O 19913 13 915,43 14 1LY 61 08105
S urities Lending cost®

LES Svirerand AG 11D 1580 LED 418053480 43415 B2 LBD 18324 32180

LES Europe 5E, Luternbouey Branch 36 9993 LED 1 3036880 1447328 LSE 108 10LED

et Sevuitties, Linding nenenues 220 B AL LD B B & 0 mh 2O BR324 A0 36 E40 B3 RS

= Placiive | orp TO22. B0 of (e gronn s 8 reained 51 contem. by U Swilse: bind G scling i ecu i lending seevios prowides i 100 s meined by U Darcos T1. nasem bourg Bramch scing s meuslion

L e Ll
* el £ 1 3 Do v IS

310
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Statement of Investments in Securities and other Net Assets as of 31 May 2023
Bamcriplaon Gasatvy! Walaaticn ia UD %
Mool Unreained gala of net
[irasj on Funures et
Faraard
EButha e Ceaans
S (Mot 1)
Transferable securithes and money market instruments listed on an offidal stock exdhange
Kotes, ficed ate
EuR
BUE TG COMSCRIMTED BN GROUREIGL 0 RN 1RO 0033 2000 000 00 FREINTE Y o
ToralUE 2127 k3 oM
LGRF
GEF BUPA A DBl LU S 0% | G0k s L = e 0 O | IFE 30T LR
Foral GaF 4P KR AT LA
us
WSO ABE MC T SO000N 205000 2e 1000 00000 PESIET LE]
WO ABRVENE ) BI000% 15140838 11500 000 00 a5 A2 e
WSO AR MG BAME MR G-LAUE  FR00% 15180029 1500 000 00 FETE T ans
WD ARRCAP RELAND CARTAL DA/ AEECAR 1 S50 18.09.00.04 TETE B0 114 6280 EEL]
WD AR GEDOR FO-EIG-1F EIR00M 11291037 1080 00000 LA L]
usn AL GuORAL PUSDRC-RIG-5 0 0000 IH-0 7 0 24 Q00 D00 O 4 MPRIIT DS
UGB Abada GG it D T 3 a0000%, 1 R0 1 227 B0 50000 LE-ETE b4
vib Ay ipphmln i BAFEGM 180 68 2 o B G50.00 i s gEG AT L F-)
D ARMATOH CCH BT 8 FR0O0%. JEH8 1117 F0 00 D ELE R T ) AT
uLn ARSINICAN D 5L OO0 B00000% 1 78024 2500 000 D) FELIEAEE L) oaw
WED AMIRICAR I 55 ©0 LH3000K 2201 0825 20083 000 D3 LEEs T onir
ukh Anaialan Fovel BODRE 3TN, 19505 dn e SO0 B WF Ry L-RE]
s Anmiinal g i Torved Kk OORF 80000 X-15401 10 T 3 000 198 1105 L F
L ARAGTHINE B0 2300 93 3% 3 79F G000 & 721 ¥RAT LR
wo AR OG DIVICES NE 2 9500% 2008 0815 500 000 00 TR N LY oor
uLo ARG D AME G AR CANTAS PLC-1488 B E2500% 1 701 920 2 00 000 DY 1 98T T30 00 ozrr
WD AN AME AN CARTL RG-S BRERON 1 R0 06T 255 G000 P aor
UMD AMZ ME TEALAD IMTL AEDA AR MG 1 16E00N RNASL D5 1000 000 1405 10519 o1k
[T T T 2 T T e 1000 00000 1807 5406 o
WD ARRLT MG 8 A1R00% JROEOFIE B0 020 00 BOEFRI6 (D
LD ART PPHUMES (SOAEG-E 4 20000 15200028 2000 00000 10 M0 asr
WD ARTH RE I FIRON LB OLIS | B 00 00 1 295 63,50 air
UED | ALTRADEMECA EMANCE LLC O MO0SY 12805 1e B 100 000 0 SN AN a8
WD ATET NG RATIOON 19450106 2000 00000 ' MT IS LEL
WD ARET WG B SROO% 2100018 000 50000 FL LR R T oz
WD AVOLDM MOUCRES UNDING (FO-AE0-1 58 2300% 1400 1008 00 00000 7 oh ot
UL BAKER AT A GF OO CO0UDATCR T ORI 20 5008 £ LA | a4 13 TE o4
VLD A LAMTADEK G4 3 MOGOSN, 192706 be 5850 500,00 20 B0 3 LT
L BANC O LAMTAMDOTE 54 5 1700 101 8008 T% ¥ Q0 Q00 D HE E 0T ot
uzo BANK OF BELAKD GEQUF FUC-14 A £ F0000% 18-25 1V 1% O G0 D LRl ] aar
sk AN OF Mo SOOTITHE G 30000% 11 40 20 250G HO0.05 s B TR L
uED BANE OF DOOT LANG FLUCBEGSS b EO00%. T 915 § RS G000 L E Ak i) Lok
A BAsCHUL TDERATIE [l Ofd D &dUTU - REG 5 Db, I fa D2 25 T 00 & | SR EXS R ALk
uLo BARCLAYT BAME MC B P00 149505 24 S0 (00 Doy AT 2 aor
uEn BT UE PRSI N LLC-BEG-T RETRODN VE-VE VR 2T 3 QR0 GO0 D | IR EE 0 war
usd S D a0 O PR00N 36 - 1E0E 2 T 2TS G000 2158 1 58 b
WD D CARMAL WG RIERON 1 0 IE 4000 50000 M TRAL CLT
WD P CAMTE, REARRITE By B HRRION LBDY 05 #0000 000 0 U o4
{1}] WO SA-RIG-S 4 DOD00% 18920030 520030000 FMEEL B0 arl
i BRTOL-MYTRES SCVRE CO 2 000 % 10-26 Or 24 Q00 GO0 O 2o § K-
WD ARCCaN CORREAVIAN PN G S BR0N 1501 2000 60000 1902 S8 58 ar
U Camabiay PACEE ALY ©IS000% TG00l e 00 00000 2 1900 o
W CCOLUCACARTAL 4 SME0% 1 130705 1500 00000 TR 404 T EET
un CHLAME S UL WL, OG5 gD S 90000, 22-03.07.24 %00 00 D) LE R L o
{1}5] CEMA CORF 080 00N 211500 20 5000 000 00 EEATE &) Ose
WO ECAfoa B CIRC FARTRERE FLE 108 £ AS00N 11088500 1500 5060 89 3 bR 32 LI
WD T G S HCDINGE S0 TDNEG-S £ S000% 1004 tu Je 1850 500 00 a5 80 a1
WD CRED ASEICCHT 1A (DMDOU-EIG-E T APRR 112005 § R 00000 | W55 36 i
WEh RO 3 S S ORK W ) R000% 2331 5819 20000 500,00 | T 3000 a1E
uih CREDE 1w 51 aSewiw ORE W 7 95000 Ji0an 19 Iged 00000 2 myemai oaF
uEh CREDE DU SF SEGAF AG B0 1R Y o g G0 £ T e B faia
ukh YT FlAsTH CORF I STR00N 1 Gt S8 Sl G000 & PR baiih b5
=D CARdIE HUARCE HOETH AMIRICA 11C-RIG-5 § 650000 152702 74 20 00 T V90T DR80T aar
uio CoLmaLlE Al HONTH A A-RED-5 2 039000 3010000 25 35040 500 00 FELEALE o) oy
ush LR uACE WONFH AMIRICA LUC-WDG-5 0 80000 TR b003 e o A5 50003 187 s A% .
ukh CAUTICHE AN AGMEW 08 0 0 0% 128 85 20 T i 00 & L TR LF
U Hul WA HCE BEATH i & 300003 I 300 5T 20 FEER 0O 3066 TR g
WD IWBEOGH MNC 2 HO00% 19-LF 0L IR 3 B00 00000 2 T 50800 LT
WSO ANEL TeaCE TIRMATIGNAL Wi -1 4 25000% 25150828 1100 60000 10E a2 1%
WO ARG 0 D000 18 2 0 2 BRES 00000 T s
WD HATCORFI 00N I RO1I0T 1500 00000 EETHLT R CEH
WD EVIESCASCE DR £ 10000 11EP 061 § 000 000 W 08 o4
WD PRSOORC ISIRGY 4 TH000N 2113 0% 18 1000 00000 w0155 L e
wen DR GPNIRATION CO wC B2%000% J0-08 08 25 plecifoaatond ISR AN E el
WD R M 2 TR 1900 67 20 51000 000 00 £ 080 nar
WD RORDWOTOR CEEOE O0LLC T BEE0% 1140 0105 00 50000 ME 1696 e
WD GENERAG MALGT MC A DROMON 1B TR 5 § 000 50000 TR o
usn GAREEAL RBOTEAT PMANCIAL COMEC 2 50000% 10-28.00 19 W Q0K 000 B8 YA AT L RY ]
WO SRIAD SCHMCIL WG ) ESH00N 15 00 38 1500 00000 e 020 LE]
WD ASBae Ttk GRGUF RS 3 SEE0% S0 S0 15 + 0 50604 S B paE
D PEAEAN TACHT GROUP G § 20000% 2100, 11 24 T 00 00 g 2 RF WS B
L] EODARAN TACHT GROUFINCITHE B F0000%. HE- 1B 18 18 F0a GO0 0 daaganpm Lk
s AL V- DA S 0N T RAN O L IR -REG S B DR000N, 20-08.08 25 2500 G00.00 2t psaNT LEL]
ush FWAETT FUCLARD | WTL P 0 SO0, 3 300 100 5 000 00 D T2 EN 8% T
b B HOA NG P Jk a 5000, 8.0 032 Fiple S0 0 PR HRE RS LE L]
W WG RANE NSRS -E-5UR FAOD00W 13-15 09 2R TRV P00 2 WM 27 oA
D WG GROEF WY 3 FR0N -0 0d 2 FE 00 0 AWTEE R s
ush ITIRMATEAMAL BULMESE MACHSES COMF 4 30000% I0-06 0328 2 S0e08 Q000D PR R E R o
L85 (Luty Bond SLAN — Ehort Term LISD Corporites Sustiorable (S0}
Annual repor] and audited fnancd fatements &5 of 31 May 2023
Thae motes are &n integral par of the financial s, 247
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Criser gt b gl Valuaton in USD -
Meminal Unrealieed gais ad Fet
{ioan) am Fudureal ety
Foraasd
Fxeusage Conlraoml
Swaps (Mot 1]
L] WELCC FRMANCE R C RP5000W 151500 18 ¥ R0 el 3 WEIIE? URE
uih el 30 AT O W C DRS00 1E- 108 T8 Bl ] LR =g - T ] F
uih uimmni T IAMATIONAL IME & ¥3000% 3000 Gl i s ol ] a2 v LEL)
Ukl WS BN MG GECUF FC 0 a0 1508 05 25 5§ Bl i 80 @ B0 550 L L
i) vl COF ol o S350 230 Qul 18 2 HES e B0 EE L RE N LR
U LI GA TRANDRMG FUC-8 G-5 ) BIR00W 11-0604 34 T e 3 HE TR ooE
L1 RAARROTT TERMATIOMNAL MDD B SG00% 151350 20 1 0 G 30 W LR
uin BRANTH & MICUIHRAN COL NE 5 EP500% 181500 28 3000 03020 2960 PR32 LF
e ARG TRCHMGL GG ST 5 TR0 23-15.0d 1% [Reion k] R 554 faa
U G AT COEF R AR 53R 11 D5 5Dl e B0 LE AR - R0 oar
L BEDADA (KT INTERRATIQRA, HDG WD F-AEG -5 8 23000 32 509 15 VB0 D 30 LRk LB
L BEOOOTT CORF R TRM00% 10-1.03 75 1 Do Dea) 200 Bl Rt LR
L1} ] AT T AR [T RS- 100, 1 S0000 I1-2909.08 2 F80 000 2 280 ATT.B0 CEL
] WEFTUME (W8 Y RONDCG FLCREG B BR300 0 81 OGS | R0 00 00 LRy 2] UF
L] WESTLE How DG § INCREGe T DUBDEDEN 1. Bd 0 e R O B FHF A8 AT
um WETOUEDT INC 5.23000% 20-00 0328 #0000 00 &L AN AT oos
L] ROAPRA MINOMGT MC 2 pAROCN 20-1 608 15 000 000 .00 A RE I nEF
L1 ] oarha HOUOMGT MC 5.0000% 110507 I8 2000 63000 t S hay o fir
L1 QRADIE CORF I R00W DLE D 25 2000 T 20 VR0l EXT AR QIF
Ui QRADE CORF 3 IRMOW 105581 27 PG00 L bt LR ]
usn CRACA CORP S ADODON 235001 2% 1 030 D030 LE- B LEE- o
utn OB COAP 3 Z5000% F RO 23 00 D00 B0 AT 687 PO oor
(1] il S & DUl CTied £0 5 50dbid 1 5.0 508 15 HE el 50 HaM L)
L) FAE AFEQEMCE HELDNG | LTD-0 A 5RO 97-05 07 24 B D 0 @5 JE A8 L L)
L1 FEMEEE TRL LG8 C0 LFFTy AW CORPREG-5 4 40000% 1209 07 37 P THE 00 BT B NN [
usn PZLR BOVESTINT CMTIRPRELS FTE (7D £ 45000% J5-19.05. 08 10000 03050 FE TE B0 1T
ush FLAINS A1l AMDEICAN PIRLIE U 0 85000% 1 BV510.20 1000 000 50 00 M1 o
ukh capanTh JInatll mC QRSG0R I n g0 TEPE e 5 avh aF80 bax
L) BCeCHE Hods, DG & M- BT G- 5 D TR 1000, 1900000 55 B e 0 A 5 T EF R
D B S TRCHRNOUGGIT MO § BF00% -1 RO IR V0 0 bR 03030 oae
L1} ] SHBAAD PRFTY HLOG (F0- M G-3 DIV ED™ 8.1 7300% 1301 5200 1 D0 D00 BOF DE0L00 aan
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D HEED Mo DR Py i LGN AR B350 5 25 AL Dl 30 ERCLEL-T DD
kD el CHALRE TO 3 BSNANGR 110808 15 G R 0 FRIG IE 54 LR
uih PSR GAN CHALE & CO DT WAAR 2000 3625 1 000 D0, B0 0 08 20 [ R
ush FUORGAN CHASL & CO 29 PWAMR 22200228 000 000 00 -EFEE ] LE]
U MG CHADE 1 S % fvak T1.00 1 15 A fe (e B8 ¥ TSE 2oaad L3
Ll WENE BARCMG GEQUFFIC A TISWAAR I3 FDE IS D0 Do G i AT ZET A% osr
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L1} ] TAMTANCAR HOUEMG S Via MO BRSO TG00 50 2 T 00 .00 PR E LR
win TANTANDIN UK ROUE mOMDRE S 8 AR 12-21 0 I8 2000 0H0.00 242k sar e 0.8
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CHE
(=71 SOCINTT GINIRALL SA Z27750% 13-27.00 18 000 0020 B 238 vas el F19
Total CHP 1 1% a5 82 oA
R
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CAF
GIF PORD MOTOR CREGIT COLLE . FA00N, 20 DAL 00 D0 00 TR AR nar
Forasl GEF oF a3 oor
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Mo iurm eem noees, fleating e
EuR
[LE] ALEAME G1-R1E 5 S0 TR R IO - SE00F ¢ B PR ¥ 0 .00 [N RLLE 0l
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UMD D S 2 SEROON M-0L10 38 Fre 000 LY L]
IS DEUTSCHE BAME AGACDCS ¥ 30000% 140009 24 S000 03000 AN oy
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UED PRANAR MO I SO0 150015 1 00 DO 00 Y TH A L
UED  GCATERM CaLFCESS BDISCN OO RT0000W MO0 0B I5 000 000 00 R 0T
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UBD el STIRAC AHNG oM REG-S 4 000 B2 05 I8 2780 D350 EE TR 038
ol UFD 21356 631 L5
‘Tatal Bandk, fhoed rate A% S48 491,12 528
LBE (Lukt Bond SCAV — Short Term USD Corporated Suftainabie (USDY
An sl repon and sudied fnancial satements as of 31 hMay 2023
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UMD BABOBANE UTRECHERRAA §S2S00% 19-02 0030 2000 00000 195 508 nr
WED RCCHE IO DG 5 M-S TR SOON, 1 BOGIE 3000 0 00 1R 8RR L]
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uih THOTON COMBAIMIER Ml maTROaa. K1 G-5 1.0 3000 % D157 08 24 AT 0060 LR AR ] L
UMD VAR ENERG ALA- BT SO0000% HnE 0527 1 500 00 50 +ddl pan I ¥
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LS B L RAAK AT B TEAAAR 0. 00 800 D008 T S 48
UED  FICH BATOM DF § CASES CA%-R G0 BIPENANE 191001 14 1 R0 D0 00 1486 i5 55 EY
kD WS GADEF AN RESTNAAR 2330 00 28 D0 000 B0 f T T (K]
Foral UED LT 5 L5l
Tatal Notes, fladting rate 11 RET 85256 LE:]
Fedivmn tesm motes, ficed ke
use
UED ATEBANK (TORREGST 1 1500% 12805 14 1 B0 000,00 R 54130 o
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UED NN OO OD-RIG-L 0 ATSON 200850 24 1800 600,00 ST nar
TotalUSD ERE IR o sl
“Total Medium tem notes, fixed rate B 7O% IR L
Bonds. foed mte
uss
UMD FROOA SUOBAL FUNDRS HIEG-S 500000 13-3005.18 2 40 .00 FE R LEH]
TotalUsD FEkL [
Total Bk, fhoed rate 2 381 MRS 033
Bainds. flosting rate
us®
UMD BANCO WURAD VDA ARG TANA LA SASINAME 1400 IR 45D 110800 000,50 ST g
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Total UTD o 230 T 5 T ar
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el Tanslemble securiehes and meney madet instruments waded en anether
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UHD U OoR] SELECT MEOMEY MUARET FUMDHIS0. 00T 0000 § 000 00050 o
Totalirmland 1 000 000 00 o
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UMD U IR TREASURY ROTE RUPURE 2008 1} TG0 A B3I o
Tatal Finandel Fumines on bands -16.405, 20 000
Tatal Derivartive instruments listed on sn official stock exchange 16 405,20 00
Total Devhantive inseruments -16.405.20 000
UBE fLuxg Bond SICANY — Shor Term USD Comporaléd Sufainabie 1USD)
An sl repon and sudied fnancial satements as of 31 hMay 2023
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[1;"] LRFEE TR (15} T RO 00 2853004 VE7RRAT 0.0a
s 240 W8 000 2 i IRE BT 3 B 1EAED ~H AN ER5 0 0%
CHE ERR TR T s 15 LT (B3 =1AH FIRE4 ]
utd B e FRAS i ¥ p0.00 t B I0EE T a4
um TR o VTZ FDE VeI EF TR oo
CHE 1R B0 e | BIEIETAR ' BIORE 50T TH 40
s 5 AP I 5 pLe ] 4 BN S000 1N H AR 06N
uth PR EH o # IEE0N000 FLEE F AN I
uth S N i AP 000 [T (LR 5 e
v 01 t 204 40000 v EI0E0 A oo
s TR T 10000 VB0 H TR oo
wED TE R I8 Owit V4R TG00 LN ¥ 1 EmEl o0
L TR T [ 000 D0L0E 15300 IR nos
Ful LT s 30000 e a3 atank s e 5 3 01 T
e VR 00 0 s 04 BM FI0 B (RS -1 282 14590 L]
Tl Fareeard Farelgn Exchnnge commmers =14 288 13276 187
Chsh at banks, depedts on d d and depesi and other liquld awen 14007 810,35 193
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Tl ret awrm 725 107 M1.62 10000

LA (Lige) Bond SICAW - Shert Term LISD Cerporates Sustanable (USDY
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2022 31 2022 31

707,499,112.77 100,344,599
-41,564,369.80 -5,895,075

665,934,742.97 94,449,525

12,993,993.64 1,842,938

262,885.20 37,285

327,589.65 46,462

8,628,925.22 1,223,840

5,049,240.79 716,134

39,517.27 5,605

163,437.02 23,180

8,438,841.24 1,196,881

701,839,173.00 99,541,850

-636,948.85 -90,338
-119,667.83 -16,972
-18,086.31 -2,565
-86,854.26 -12,319

-224,608.40 -31,856

-861,557.25 -122,195

700,977,615.75 99,419,655
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Lux
2021 2022 31 2021 2022 31
2,118.42 300
29,528,560.56 4,188,036
102.85 15
17 130,659.50 18,531
816,503.19 115,805
30,477,944.52 4,322,687
-1,699.93 -241
-1,698,085.02 -240,839
-134,739.41 -19,110
-91,661.60 -13,000
-10,208.72 -1,448
-1,936,394.68 -274,639
28,541,549.84 4,048,048
-6,955,970.29 -986,565
198,136.08 28,102
852,398.30 120,896
-43,315,775.09 -6,143,476
59,956.64 8,504
-16,057,264.83 -2,277,402
-65,218,519.19 -9,249,943
-36,676,969.35 -5,201,895
-52,190,786.55 -7,402,219
-152,347.77 -21,607
182,577.65 25,895
-1,133,665.61 -160,788
-53,294,222.28 -7,558,720
-89,971,191.63 -12,760,614
Lux
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2022 31

6.656750
0.933489

2022 31 Lux

102,526,650.45
19,934,959,915.89
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0.310

0.310

Lux

0.290
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Lux

101,328,749.76

15,813,437.50

Lux

Lux

Lux

Lux

Lux

Lux

2021 2022 31
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12
Lux
0.31
3
Lux
12
PTR
Lux
PTR
33.41
Lux
10
2022 31
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Lux
13,004.60
Lux
11
2021 2022 31
Lux
Lux
10
Lux
)
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( )
2022 31
2022 31 Lux
700 2022 31
12
Lux Lux
2021 20
13
Lux 2021
2021 12 16
14
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WASHINGTON MUTUAL BK FA

CHATS CALIF-SUB*DEF* 5.5% 2-15.01.13 7,995,000.00
UNION NATIONAL FIDC TR 2 105.964.00
2006-REG-S*DEFAULT*VAR 07-01.05.11 T
UNION NATIONAL FIDC-REG-S
*DEFAULT*VAR/UNFIDC FD 07-01.07.10 1,179,935.00
UNION NATIONAL FIDC-REG-S 87500000
*DEFAULT*VAR/UNFIDC FD 07-01.07.10 T
WIMAR OPCO LLC/FINANCE-SUB
*DEFAULT* 9.62500% 07-15.12.14 1,150,000.00
ML MTGE INVEST-SUB *DEFAULT*
IM LIBOR+210BP 05-25.06.35 1,000,000.00
HOME EQUITY MORTGAGE

¢ 1,750,000.00

TRUST-SUB *DEFAULT* FLR 05-01.11.35

15

EU UN

16

17
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Lux
269,394.93 0.00
545,252.16 0.00
5,169,699.77 0.00
3,544,998.70 0.00
Lux
2022 31 2022 31
Lux
43,919,738.82 46,983,152.38 50.73  49.27 0.00
2022 31 2022
31
Lux
Lux
217,765.83
87,106.33
130,659.50
Lux
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Statement of Net Assets

Assets

Invesiments m securties, cosl

Irve MBS N sedurties, unrialined appecation [depredation)
Teaal arvestanits in securties (Note 1)

Cish at banks, depodts on demand and deposit acoounts
Crher liquid assets (argire

Regeivable on seouriegs sales (ot 1)

Receivabie on whscriptions

Inteest recetvable on sedurnlies

Pregaid e nies

Unsealzed gain on hinsndal futures (Note 1)

Unrealized gain on Torward forsgn exchange contracts (Note 1)
Total Assats

Lizbsilities

Payable on redemptions

Prcigions Tor flal fes (et 2)

Prosisions Tor taxe o abonnement Mode 3)
Prowestons for other commissions and fees (Mote 2}
Todal prowisions

Tetal Liabilities

Met astets at the end of the financal year

Statement of Operations

Income

Inierest on bqud asets

I el o SEourita s

Dinadends

et income on seduriies lending (Nole 17)
ket income (Note 4)

Tetal income

Expenses

Interest paid on swaps (Mot 13

Flat fee (Note 2)

Taxe o abonrement (Mote 3)

Oriher commissions and fees (Mote )
Irtereston cash and bank overdraft
Total expenses

Het income (less) on investments

Realized gain {loss) (Note 1)

Realized gan (lossh on market-pnced secunbies without oplions

Realized gain (loss} on yield-evaluated seourities and rmoney market instruments
Realized gam (oss} on financial fuiures

Realized gam (lossh on foneard foreign exchange contracts

Reahized s (o6} on seips

Realized gain (oss) on foreign exchange

Total realized gain (loss)

Net malized gain {loss) of the financial year

Changes in unrealized appreciation [depredation) [Note 1)

Unrealied appreciation (depreciation] on miarkelprced sdure s withoul optesns

Ursgalzied appreciation (deprecirton ) on ywild-rvaksated Securitied and mongy market ingrumgnis
Unsealzed appreciation (depreciaton) on fnancal fulures

Linrgaled appreciaticn (gepreciarlion) on forard Toneign sahangs contracts

Total changes in unmealized appreciation (deprediation]

Het increase (decrente] in net atets at A rewult of eperations

UIBS {Lux} Bond SICAN — Short Term USD Corporates Sustanable (UED)
* Formarety URE (land Bomd SCAW - §hori Term UED Corpomatm {USD1

Arnual report and audried fingncial fatements a8 of 31 dMay 2022

The notes are an inlegral parl of the financal statements.
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UsD
3152022

T A9 1277
<1 64 36380

GG B34 142,07
12 393 99364
262 885,70
RTEIES

8 B8 s 23
G049 240,79
3951727
183437,02
B4335841.24
701 B3IZ 17300

-B36 243 85

119 667,83

-18 0@5.31
Ab 354 26

24 B8l
-BB1 557.25

TO0 577 B15.75

usn
1.6.2021-37.5. 2022
Z 11842

79 528 560.56
102,85

130 659,50

B16 503,19

30 477 44 52

-1 699,93

-1 B33 085,02
<134 73941
41 B61.6G
-10 208,72

-1 536 304,68

28 541 549,84

655 SI028
143 136.08
852 398.30

43315 Fio.0%

59 956,64
16 057 264.83
65 218 5138

=36 676 269,35
-5 190 86,55
-152 347,77
182 577,65

-1 133 BEa .61
=53 204 222 28

-B3 571 131,63
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Notes to the Financial Statements

Mote 1-Summary of significant accounting
policies

The financial statements have been prepared in acoor-
dance with the generally accepied accounting principles
for investment funds in Luxembourg. The significant
accounting policies are summarised as follows:

a) Calculation of the Net Asset Value

The net asset value and the issue, redemption and
conversion price per share of each subfund or share class
are expressed in the reference currency of the subfund
or share class concerned and are calculated every busi-
ness day by dividing the overall net assets of the subfund
attributable 1o each share class by the number of shares in
circulation in this share class of the subfund.

A “business day” is a normal bank business day in
Luxembourg (i.e. a day when the banks are open during
normal business hours), except for 24 and 31 December;
individual, non-statutory days of rest in Luxembourg;
and days on which stock exchanges in the main coun-
tries in which the respective subfund invests are closed,
or on which 50% or mone of the investments of the
subfund cannat be adeguately valued.

“MNon-statutory days of rest” are days on which banks
and financial institutions are closed. Furthermare, Tor the
subfund UBS {Lux} Bond SICAV = China Fmed Income
{RMB), days on which the stock exchanges in the Peo-
ple’s Republic of China or Hong Kaong are closed are not
deemed business days for this subfund.

The percentage of the net asset value attributable to each
share class of a subfund changes each time shares are
issued or redeemed. it s determined by the ratio of the
shares in circulation in each share class to the total num-
ber of subfund shares in circulation, taking into account
the fees charged 1o that share class.

b} Valuation prnaples

- Liguid funds — whether in the form of cash, bank
deposits, bills of exchange and sight securties and
receivables, prepaid expenses, cash dwedends and
declared or accrued interest that has not yet been
received - are valued at their full value unless it is
unlikely that this value will be fully paid or receved,
in which case their value is determined by taking into
consideration a deduction that seems appropriate in
order to portray their true value,

- Securities, derivatives and other investments listed
on a stock exchange are valued at the last known
market prices. If these securities, derivatives or other

LIES flum} Bond SICAN
Annual report and audited financial satemsents as of 31 May 2002

assets are listed on several stock exchanges, the last
available price on the stock exchange that represents
the major market for this investment will apply.

In the case of securities, derivatives and other assets
not commonly traded on a stock exchange and for
which a secondary market among securities tradars
exsis with prigng in line with the market, the
Company may value these securities and investmens
based on these prices,

Securities, dervatives and other investments not listed
on a stock exchange but which are traded on another
regulated market which operates regulary and
recognised and open to the public are valued at the
|ast available price on this market.

Securities and ather investments that are not histed
on a stock exchange or traded on another regulated
market, and for which no appropriate price can be
afained, are valued by the Company according 1o
other principles chosen by it in good faith on the basis
of the likely sales prices,

Derivatives not listed at a stock exchange (OTC-deriva-
tives) are valued on the basis of independent pricing
sources. In case gnly one independent pricing source
of a derivative is available, the plausibility of the valu-
ation price obtained will be verified by means caleula-
tion methods recognised by the Company, based on
the market value of the underlying instrument from
which the derivative is originates.

Units of other undertakings for collective irvestment
in transferable securrties {(UCIMS) andfor undertakings
for collective investment (LiC1y are valued at their |ast-
known net asset value. Certain units or shares of other
UCITS andfor UCI can be valued on the bass of an
estimation of their value that has been provided by
reliable service providers, which are independent from
the portfolio manager or the investment adwisor {value
estimation},

Money marketl instruments not traded on a stock
exchange or on another regulated market open 1o
the public will be valued on the basis of the relevant
curves. The valuation based on the curves refers to the
interest rate and credit spread components. The fol-
lowing principles are applied in this progess: for each
money market instrument, the interest rates nearest
the residual matunty are interpolated. The interest rate
calculated in this way 15 comverted into a market price
by adding a credit spread that reflects the underlying
BorroMer.

Securities, money market instruments, denvatives
and other assets denominated in a cumency other
than the reference currency of the relevant subfund
and not hedged by foreign-exchange transactions,
are valued at the middle-market rate of exchange

287
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{midway between the bil and offer rate} known in
Luxembaourg or, if not available, on the mast represen-
tative market for this currency.

- Fmed-term deposis and fiduciary investments are val-
ved at their nominal value plus accumulated interest,

— The value of swaps 15 calculated by an external ser-
vice provider and a second independent valuaton is
provided by another external service provider. The
calculation is based on the net present value of all
cash flows, both inflows and outflows. In some spe-
cific cases, internal calculations (based on models
and market data made available by Bloomberg), and/
or broker statement valustions may be used. The
valuation methods depend on the respective securty
and are determined pursuant 1o the applicable
LIBS Yaluation Policy.

The Company s authonsed to apply other generally recog-
nised and venfable valuation critena in order to adieve an
appropnate valuaton of the net assets f, due 1o extraor-
dinary crcumsiances, a valuation in acordance with the
aforementioned regulations proves to be unfeasible or
inaccurate.

Inextraordinary crcurnstances, additional valuations can be
carfied out aver the course of the day. These new valua-
tions will then be authontative for subsequent ssues and
redemptions of shares,

Due 1o fees and charges as well as the buy-sell spread
for the underlying investments, the actual costs of buy-
ing and selling assets and investments for a subfund may
differ fram the last available price or, if applicable, the
net asset value used to calculate the net asset value per
share, These costs have a negative effect on the value
of a subfund and are termed “dilution”. To reduce the
effects of dilution, the Board of Directors may at s own
discretion make 2 dilution adjustment to the net asset
value pershare,

Shares are generally ssued and redeemed based on a
single price: the net asset value, To reduce the effects
of dilution, the net asset value per share is nevertheless
adjusted on valuation days as described below; this takes
place irrespective of whether the subfund is in a nat sub-
scription or net rede mplion position on the relevant valu-
ation day. If no trading is 1aking place in any subfund
or class of a subfund on a particular valuation day, the
unadjusted net asset value per share s applied. The cir-
cumstances in which such a dilution adjustrent takes is
made are determined at the discretion of the Board of
Directors. The reguirement to camy out a dilution adjust-
ment generally depends on the scale of subscriptions
or redemptions of shares in the relevant subfund. The
Eoard of Directors may carry out a dilution adjustment
if, i its view, the exsting shareholders (in the case of
subscriptions} or remaining shareholders {in the case of
redemptions} could be put at a disadvantage. The dilu-
tion adjustment may take place if:
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- a subfund records a steady fall {i.e. a net outflow due
to redemptions);

—a subfund records a considerable volume of net sub-
scriptions relative to its size;

—a subfund shows a net subscription or net redemption
position on a particular valuation day; or

=In all other cases in which the Board of Directors
believes a dilution adjustment is necessary in the inter-
ests of the shareholders.

When a valuation adjustment s made, avalue is added to
or deducted from the net asset value per share depend-
ing on whether the subfund is in a net subscription or net
redemption position; the extent of the valuation adjust-
ment shall, in the opinion of the Board of Directors, ade-
guately cover the fees and charges as well as the spreads
of buy and sell prices. In particular, the net asset value
of the respective subfund will be adjusted {upwards or
dowrwards) by an amount that (i reflects the estimated
tax expenses, (i the trading costs that may be incurred
by the subfund, and (i} the estimated bid-ask spread for
the assets in which the subfund invests, As some equity
markets and countries may show different fee structures
on the buyer and seller side, the adjustment for net
inflows and outflows may vary. The adjustments are gen-
erally imited to a mammum of 2% of the prevaiing net
asset value per share at the time. The Board of Directors
may decide to temporarily apply a dilution adjustment
of more than 2% of the prevailing net asset value per
share at the time in respect of any subfund and/or valua-
tion date in exceptional circumstances {e.g. high market
volatility andfor ligusdity, exceptional market conditions,
marketl disreption, elc.), provided the Board of Directors
can justify that this is representatve of the prevailing
market conditions and that it s in the best interest of the
shareholders. This dilution adjustment will be calcuiated
in accordance with the method determined by the Board
of Directors, Shareholders will be informed wia the usual
communication channels when the temporary measures
are introduced and when they end.

The net asset value of each class of the subfund is cal-
culated separately. However, dilution adjustments affect
the net asset value of each class 1o the same degree in
percentage terms. The dilution adjustment 15 made at
subfund level and relates to capital activity, but not to
the specific circumstances of each indmndual investor
transaction,

For all subfunds the Swing Pnoang methodology i
applied.

If there were Swing Pricing adjustments to the net assel
value at the end of the finanoial year, this can be seen
from the three year comparison of the net asset value
information of the subfunds. The issue and redemption
price per share represents the adjusted net asset value.

UBS Lux) Bond SICAY
Annual report and audited fmancidl daterments as of 31 May 2022
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¢} Valuatron of fonward foreign exchange contracts

The unrealized gain {lossh of outstanding forward fareign
exchange contracts is valued on the basis of the forward
exchange rates prevailing at valuation date.

) Viasluation of financeal fulures conltracts

Financial futures contracts are valued based on the lat-
est available published price applicable on the valuation
date. Realized gains and losses and the changes in unre-
alized gains and losses are recorded in the statement of
operations. The realized gains and losses are calculated
in accordance with the FIFC methad, e the first con-
tracts acquired are regarded as the first to be sold.

el Valuation on options

Oustanding options traded on a regulated market
are valued on the settlement price or the last available
market prce of the instruments, Options which are not
listed on an official stock exchange (OTC options) are
marked 1o market based upon daily prices obtained from
Bloomberg option pricer functionality and checked
against third party pricing agents. The realized gains or
losses on options and the change in unrealized appre-
ciation or depreciation on options are disclosed in the
statement of operations and in the changes in net assets
respectively under the positions realized gains (Josses) on
options and Unrealized appreciation {(depreciation) on
options.

Cptions are included in the investments in securities.

f) Fair Value priang principle

The fair value pricing principle applies far funds with main
investments in Asian markets, The fair value principle
takes into account important moverments not reflected
in the |ast available Exchange closing prices, by reeval-
uating all underlying assets of the Fund portfolio with
snapshot prices at a specified time, The net asset value is
then calculated based on these re-evaluated prices. The
fair value principle is applicable only in case the deviation
of a Fund specific benchmark exceeds 3%.

o) Net realized gains (losses) on sales of securities

The realized gains or losses on the sales of secuntes
are calculated on the basis of the average cost of the
securities sold.

b} Cormversion of forergn cumencies

Bank accounts, other net assets and the valuation
of the investments in securtties held denominated in
currencies other than the reference currency of the dif-
ferent subfunds are converted at the mid closing spot
rates on the valuation date. Income and expenses
denominated in currencies other than the currency of the
different subfunds are converted at the mid closing spot
rates at payment date. Gain or loss on foreign exchange
15 included in the statement of operations.

The cost of secunties denominated in currencies other
than the reference currency of the different subfunds
is converted at the mid closing spot rate on the day of
acquisition,

LIES flum} Bond SICAN
Annual report and audited financial satemsents as of 31 May 2002
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1) Accounting of secunties” portfolio transactions
The securties” portfolio transactions are accounted for
the bank business day following the transaction day.

1) Combened financeal statements

The combined financial statements are expressed in
UsD, The varnious items of the combined statement of
net assets and the combined statement of operations
at 31 May 2022 of the investment company are equal
1o the sum of the corresponding items in the financial
statements of each subfund converted into USD at the
following exchange rates,

The follbwing exchange rates were used for the
conversion of the combined financial staterments as of
31 May 2022:

Exchange rates

VED 1 o= CNY
UsSr 1 = HR

GESETED
933359

Faor the liguidated or merged subfunds, the exchange
rate used for the conversion of the combined financial
statements i5 the one as at liqguidation or merger date,

k) "Mortgage-backed securities”

The Company, in accordance with its investment poli-
e, may invest in "mortgage-backed securities”. A
“morigage-backed securty” s a participation in a pool of
residential mortgages which is consolidated into the form
of securities. The principal and interest payments on the
undedying martgages are passed through 1o the holders
of the "mortgage-backed security” of which the principle
reduces the cost basis of the securty, The payment of
principal and interest may be guaranteed by gquasi-gov-
ernmental agencies of the United States. A gain or loss
is caloulated on each paydown associated with each pay-
ment of principal. This gain or loss has been induded in
“Net realized gain or loss on sales of securities” in the
statement of operations. In addition, prepayments of the
undedying mortgages may shorten the ife of the security,
thereby affecting the Company's expected yield.

fl Recenvabie on securines sales,

Favable on secunties purchases

The postion *Receivable on securities sales” can also
include receivables from foreign currency transactions.
The position “Payable on securities purchases” can also
include payables from foreign currency transactions.

Receivables and payables from foreign exchange trans-
actions are netted.

m} Swaps

The Company may enter into interest rate swap
contracts, forward rale agreements on interest rates
swaptions and credit default swaps, if they are executed
with first-class finangial institutions that specalize in
transactions of this kind.
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Changes in unrealized profits and losses are reflected
in the statement of operations under the changes in
“Unrealized appreciation (depreciation) on swaps™.

Gains or losses on swaps incurred when dosed-out or
matured are recorded as "Realized gain loss) on swaps” in
the statement of operations.

) Cross-subfunds mvestments

As per 31 May 2022 the subfunds of UBS {Lux) Bond
SICAV - Asan High Yield (USD), UBS (Lux} Bond SICAV
— Emerging Economies Corporates (USD), UBS (Lux)
Bond SICAY - Emerging Ecanarmies Local Currency Bond
{USD), UBS (Lux) Bond SICAY - Floating Rate Income
(USDy, UBS (Lux) Bond SICAV — Global Dynamic (USDy,
UBS {Lux) Bond SICAY — Glabal Inflation-linked (USD),
UBS (Lux) Bond SICAY - Global Short Term Flexible
(USD), LUBS (Lux) Bond SICAV - Multi Income {USD), UBS
(Lux) Bond SICAV — USD Corporates (USD) and LBS (Lux)
Bond SICAV — USD High Yield {LUSD} had the following
investments in other subfunds of UBS (Lux) Bond SICAV:

LIBS [Lux) Bord SICAY - USD Corporates (USD) Arnount n USD
UBS (L) BOND SICAY - MULT IRCOME (USDHAU-%-ACC- CAP 2 667 462,30
Tatad 2 66T 46230
LMBS [Luce) Bord SICAY - LISD High Yield [USD) Amount in USD

UBS ALUX) EOMD SECAVSHORT DURATION H  SUST [US0) -2-A0C 11 707 020.00
UIES (L) BONDr SaCal - MULTH INCOME [USDYA)-X-80C- CaP 3 0E2 641,50
Total M 768 73190

The total amount of cross subfund investments amounts
1o 102 526 650.45 USD. Accordingly, the adjusted com-
bined net assets at the end of the finangal year are

19934 95991585 UsD.

Mote 2 - Flat fee

The Company pays a moanthly flat fee for each shareclass
caleulated an the average net asset value of the subfund as
showvn in the table below;

UBS (Luxy Bond SICAY — 2023 (USD)

UIES [Luo) Bond SICAY - Asian High Yidld (USO) Asmaunt in LSD
UBS (L] BOND SICAN - CHIRA HIGH YIELD (U500 U-N-ACT 22 683 7A7.00 "“:'“‘:
Total 22 593 787.00 it
Pt
Share dasses with “F" in thear name QA20%
UES [Lux) Bond SICAY - Emerging Economies Carporstes (USD)  Amount in LISD Share dasses wilh “RA1T" i ther nanme 0. 5a0%
U5 ALLGE) BOND SICAN - CHBIA HIGH YIELD (USD) U-X-ACC ITEAMA  Share dasses with “FAZT in their name 4805
ital RTOBASGE)  hare dasses wiih “1A3" in e name 04205
Share dagses with “1-8° in ther name 01158
UES [Lux} Bosvil SICAN Share dasses with “EX" in el name G009
= Bmesging Econamies Local Cusrency Bond (LISD) Amount in S0 hap dasees weih *K- 17 in ther name GB00%
UBS (L) BOND SICAW - CHMA HIGH YIELD (LSO U-X-ACC 1 a5 468 90 Share dasses with “1-8° in ther name 01158
Total 1434 468,90
= Share dasses with “K-%" in their name 0000 %
Share dasses with "™ in their name 1.000%
UES (oo Bomad SICAN = Aoating Rate Income [USDR Asmaouns in LSD Shang dasses waih “P" i her namg 0a50%%
UBS (LLBC) BOND SICAV-SHORT DURATION H ¥ SUST (LSO G ACC. B33BEM0U00 oham dagses with “0° in theirname 06005
Total § 138 H40.00 ‘Shiare dasses wath “U-X" in their name G000
UES (Liox) Bond SICAV - Glabal Dy narma (USD) amourtinust  UBS (Lux) Bond SICAY = 2024 (USD)
WES LU0E) BOND SICAN - ASRam HIGH YIELD (USDD 1-X-D15T 23817 T80.00
LS ULDE) BOND SHCAN « BT RICOME (WS -U-x-aCC - CAP oA ThE.00 Vs [P
LS (L) BONDY SICAN - CHPS, HIGH YIELD {USDH U-X-ACC 13 234 168.00 fiat fee
Total 41053 744,00 L
Share dasses with “F" in thesr nams 0.420%:
Share olasees with “1801" in ther name £, 540%
:;m BB SR N :::::T; E;::J:tf«sr i  unOmswih hA2" I ha e 0.480%
= EL
"FAST 4
UES (LX) BOND SICAN « CHRLA HIGH YIELD (USO) LR 1 628 15635 Shri s Wi = 5‘3 1, R e
oal Aziganas  —hare dasses with “HB” an thr name 0.115%
Share dasses with “RA" in ther name 0.000%
Share dasses with “K-1° in thewr name 0.550%
IU’;;JIE’LE:'GDNDSIE'U_ML&N HIGH mimbll;%fﬂm 3 15[; :[l}.u:;- Sy Jae it K6 b iniinig Sl
— = with “E-X" 0 1h !
WIBS (LAK) BOND) SICAW - CHINA HIGH YIELD {USDH) U-X-ACC 1771 222.40 AN G E _I LILE Y L L
Total 2821 75040 Share dasses with “N” in thew name 1.000%
Share dasses wiih “P" in their name 0.790%,
Shane dases wath “0" m 1her name C550%
UES (Lo} Bond SICAN — Mudti Income [LISD) Asnouns in LSD Share dases with "X~ i their name C.000%
LB LLGE) BOND SICAN - ASIAN HIGH YIELD U-X-800 354 G50 70
Total 354 960.70
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LIBS {Lu) Bond SICAV — 2025 | (EUR)
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UBS {Lux Bond SICAY — Asian High Yield {USD)

Maxirmurm Faximum Maximum Mz irmurn
flat fee flat fee p.a. flat fee flot fee pa.
pea. for share classes P2 for shame ciasses
with “hedged” with “hedged”
In their name in their name
Share classes with Share dasses with
*F" in thir name 0.260% 0.280% “F" i the narme Os20% 0.550%
Share classes with Share dasses with
“1-41* in their name 0.200% 0.330% “1-A1" m ther nane DLEA0% 0.710%
Share classes with Share diasses wath
“I-AZ" in their name 0. 80% 0. 3104 “IA2" N ther name B0 06505
Share classes with Share dasses wilh
*1-A3" in their name 0L250% 0.280% “1+43" n ther nane 0.520% 0.550%
Share classes with Share dasses wilh
“1-E" in their name 0065% 0.085% “1-8* i thedr name 0.115% 0. 1155%
Share classes with Share dasses wah
X in ther name 0.000% 0.000% 147 i Sheer dmg LU000% 0.000%
Share classes with ‘Share dasses wilh
“E=1" i their nane 0.350% 0.380% “E+1" in their name 0.500% 0.930%
Share classes with Share dasses wih
“E-B" i theirname 0065 % 0.065% “E-B" in their name 0.115% G.115%
Share classeswith Share dasses wilh
“E-X™ i thiar namé 0.000% 0.0004% R i AT e 0u000% 0 000%
Share classes with Share diasses with
“M" in thedr name 0.550% 0.500% "M i thier name 1.750% 1.800%
Share classes with Share diasses with
“F" in thed name Crads0% 0.500% “P* in their name 1.400% 1.450%
Share classes with Share dasses with
“07 in ther name 0.350% 0.a00% "3 in their name CLB00% 0850%
Share oasses with Share dasses wilh
“L-X" in their name 00G0% 0.000% "™ in her name Q000 % 0.000%:
LIBS (Lux) Bond SICAW — 2025 | (USDH UBS (Lux) Bond SICAY
- Asian Investment Grade Bonds Sustainable (USDY
Maxirmum P mimum
Tt fon i Maximum Naximum
P ehaince flat tee fiat fee p.o.
with “hedged™ p.a tor share clagest
In their name with “hedgee®
Share ¢lisses with in their name
“F" in ther name B2 0% 0.650% Share datses with
Share classes with “F* in thesr name 0.360% 0. 330 %
“IA1* i thidr name 01.540% CEI%  chare dasses with
Share classes with “19417 in thér name 0.500% 0.530%
“1-A2* in their name [1580% GH0%  chare dasses with
Share classes with "1s82" in ther name 0.450% 0.a80%
43 in their name 0.520% 0.550% Share dhasses wath
Share clagses with “1LAZ" in thesr name 0.360% 0. 330%
“1-E" i Ther name 01155 0.1 15% Share dasses with
Share classes with “1B* in their name D0E5"% 0.065%
“I-4° in their name 0.0C0% C000%  chare dasses with
Share classes with 1K= in ther name [FTES FEY GUD00%
K17 m iher name G 800%' CBIN  thare dases with
Share classes with “E=17 in thesr nams: D00 0530
“E-B" o thesr name o115% 0.115% Share dasses wiih
Share chasses with “E-B7 in their name D.065% G6E%
K=" i their name 0.000% Q000 chare dasses with
Share classes with “E-A" in their name 0.000% G.000%
“M4~ in their name 1.700% L250%  thare dasses with
Share classes with "M i thesr name 1.750% 1.800%
“P* in thew name 1.050%2 TI%  ghare gasses with
Share classes with "P" i thiar name 1.140% 1.190%
=" in their name GaGo%! G.850% Share dasss with
Share classes with “3" i Lheir ol CLBO0% 0.650%
“LkX" in their name 0.0C0% 0.000% Share dasees with
* wign QR0 IO 0N L% i ther name O.000% G000
" hsan | AT BT
el U iasd Bosd T0AY = dain inami e Gogede o [UST0
UES (Lux} Bond SICAN
Annual report and audited financial satemsents as of 31 May 2002
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UBS {Lux} Bond SICAV — China Fixed Income {RME)
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UBS (Lux) Bond SICAY — Convert Global (EUR)

Maxirmurm Faximum Maximum Mz irmurn
flat fee flat fee p.a. flat fee flot fee pa.
pea. for share classes P2 for shame ciasses
with “hedged” with “hedged”
In their name in their name
Share classes with Share dasses with
*F" in thir name 0.560% 0.580% “F" i the narme 0 BO0%" 0B30%
Share classes with Share dasses with
A1 in their name 0.650% 0.680% “HATT in thesr nane 0.850% ©.8a0%"
Share classes with Share diasses wath \
“I-AZ" in their name 0LE00 % 0.630% “1AL" in ther name O PROH 0 805
Share classes with Share dasses wilh ’
*1-A3" in their name 0.550% 0.580% “1443" in ther name 0. 600%" 0.630%
Share classes with Share dasses wilh
B Nt name 0 180% CIB0% 1B thar nami C.065% 0.065%
Share classes with Share dasses wih
X in ther name 0.000% 0.000% IR i U N 0.000% 0.000%
Share classes with ‘Share dasses wilh
“E=1" i their nane 0.500% 0.930% “E+1% in their name 1.080% 1.110%
Share classes with Share dasses wih
“E-B" i theirname 0.580% bBl% “E-B" in their name D0ES% 0.065%
Share classeswith Share dasses wilh
“E-X™ i thiar namé 0.000% 0.0004% b Rl LR T T 0.000% 0 D00%
Share classes with Share dasses with
“M" in thedr name 1. 400% 1. 450% "M i thier name 2.100% 2. 150%
Share classes with Share diasses with
“F" in thed name 1.150% i.200% “P* in their name T.800% 18505
Share classes with Share dasges wilth
“07 in ther name 0.750% 0.800% "3 in their namse 0900 % 0.950%
Share dasses with Share dasses wilh
“0L" i their name 0650% 0. 700% SR mher name 0.000% 0.000%
Sharg clagses with * e £ BO% ¢ EF Q5
LIRS o e #EN QTR
K" in ther name 0.000% 0.000% Jm:mm:m
s 0I5ON ¢ B O ER
¥ ety O FBON ¢ EH O B0,
® i BLBGOM 4 Bl B 550%
i 0IN T OB
LES {Lux) Bond SICAY — China High Yield (UsD)
e P UBS (Lux) Bond SICAY
flat fee Hatfeepa. — EMErging Economies Corporates (USD)
p.a. for share classes
with “hedged*” Maxdmum iz mviem
in their nnme flat fee flat fee p.a.
Share classes with P tor sharme classes
“E* in their name 0.700% 0.730% wi*ﬁu:lwd"
Share classes with 3 i
*1AT in their narme D:850% paage  Share dasses wilh ) —
Share classes with e e -
“1A2* in their name 0.300% 0.830% Erw&.ﬂasmsmm - .
Fre——— 1-81" in thise name L7 . FADS
“I-43* in their narme 0, rp0eg! 07304 share s walh
P, 142" in thisr name 0.700% 0.730%
“1-B" in their name 0L115% 015%  Shiredawdwith
Share classes with I-A3" in thier nane 0650 0.630%
“1-%" in heir name 0.000% c00p%  Sharedassswith s o
s e 18" in their name Ri L 115
“K-B° i their name 0,115% G115%  Share dasses with
rer—— 1-5 i T name 0.000% 0000%:
“K-” in their name 0.000% 0.000%  Share dases with
e et -1 i thir namse 1.050% 1.050%
“N” in their name 1.850% 1.900%  Share dasses wath
Sharg classes with TE-B” in their name 0.115% 0.115%
“P" in thewr name 1. 50047 1.5504% Er:a;f_ e with . —
presm—— X" in el name D000 !
" i Wi name £.050%! 1.000% E:{f* ﬁ::‘-:’ﬁ with —_— —
Share chagses with . L - -
“L-X" in their name 0.000% 0.000%  Share dinses with
“P* m thidr name 1.800% 1.850%
* s UM T8 SO
F Rlin 000 FI0 0 a00%
# Rhin B AT GA00 %
UBS (Lux) Bored SICAY

292

Annual report and audited fmancidl daterments as of 31 May 2022

202/331



EDINETOOOO
O00DO00oDOo0oDOogOonoe22239)
OOoooooooooooOooao

Maximum Maximum Maximum Tz Imum
fint fee Hlat fee p.a. flat fee flat fee p.a.
PR, for share classes PR for share classes
with "hedged” with “hedged”
in their name in their name
Share classes with Share dasses wiih
= in their name 0.580% 1.030% “E-A" in ther name 0.000% 0.000%
Share classes with Share dasses with
“LRX" in thedr name 0.000% 0.000% "M in thisr name 1.000% 1.0650%
Share dasers wilh
UBS {Lux) Bond SICAV 7P" i their name D0.850% 0.500%
— Emerging Economies Local Currency Bond (USD Share dasses wilh
aing e} \USD} “0" in their name DB00% (.650%
Share dasses with
Maximum fdaximum
Hat tee Hlat fee p.a. "L i their name G000 G000 %
pa. for share clasues
“;’:ﬂ::ﬂ::; UBS (Lux) Band SICAY
- [f 8 # 1 i
e EUR Corporates Sustainable {EUR)
“F° m their name 0.560% 0.550%
Maximum Nz [ rrvum
Shars classes with fat tee fint fee pun
A1 in their name (630% O660% pB for share classes
Share classes with wiith “hedged™
142~ in their name 0.600% 063% In their name
Share classeswith Share dasses wilh
“1-A3" if Uhisir narne 0.560% 0.550% “F® in thes fdmg LIB0% 0. 390%
Share classes with Share dasses with
“I-B" in their narme 0.115% 2.115% “1A1" in thesr name 0.500% £.530%
Share classes with Share diasses with
“1=X” in their name: OO0 0.000% “14A2™ in ther name DLA50% 01805
Share classes with Share diasses wilh
“E:1" in their name 0.900% 0.930% “1+43" in ther name DA60% 0. 3%
Share classes with Share dasses wilh
“K:B" i their name 0.115% 0.115% "B in thedr name Q065% 0.0655%:
Sharg classes with Share dases with
“KeX” in their name 0.000% 0.000% “1K* in their name 0.000% 0.000%
Share classes with Share dasses wiih
"N in their name 1.750% 1.800% “F+17 in their name D.600% 0.6I0%
Share classes with Share dasses wih
*P" in thewr name 1.500% 1.550% “E-B" in their name D065% 00655
Share classes with Share dasses wilh
*0™ in their name 0.800% 0.850% “K-H" in their name L.000% 0.000%:
Share dagses with Share chages wath
“U-X" in their name 0000 0.000% "M~ in their name 1.750% 1.800%
Share dasses with
LIRS {Lu:} Bond SICAY “P" i their name T 140% 11905,
- Emerging Markets Bonds 2021 (USDY Share dasses with
g { } “G" in thiir neeme L.600% 0.650%
Maximum Maximum ~ are dasss wah
Hat foe flat fee p.a. U-5" i thisr nami 0000% 0.000%
p.n. for share classes
with "hedged™ | 5 < () ;) Bond SICAV — Fiked Maturity Series 1 (USD)
in their name
Share classes with
Maximum Taximum
“F" in their name 0.420% .a50% flat fee it fee pa.
Share classes with (X% for shame clnsses
“1-A1~ in their name 0.540% 0.570% with “hedged™
Sharg classes with i their name
“1-AZ" iIn their name 0:480% G510% Share dassss with
Share classes with “F* in thedr name D.350% 0. 330%
“I-A3* in their name 0.420% 0.a50% Share dasses with
Share classes with 141 in her name (.840% DA 70%
"1-B" in their name 0115% G.115% Share dasses with
Share classes with “1:A2* in ther nane 0La00% (.430%
"I-X” in their name 0 0G0%: 0.000% Share dasses wih
Share classes with “1:43 in ther name 0.350% 0. 380%
*K-1" v thidr name 0.600% 0.630% Share dasaes wih
Share chagses with "B in thedr name 0.065% 0.055%
~E-8" @ ther name 0115% r15% Share dasses wilh
o e v Dl "I in ther name CO00 L 000%
LB (Lux} Bond SICAN
Annual report and audited financial satemsents as of 31 May 2002
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Maximum Maximum Maximum Maximum
fiat fee fiat foe poa. fiat few flat fee poa.
PR, for share classes pa. for share classes
with "hedged” with "hedged™
in their name in their name
Share classes with “thame dasses with
“K=1" in their name 5% (el "|-8" i thewr name 0.065% 0065 %
Share classes with “thame dases with
“K-B" in their name 0.065% .065% “|=& in their name 0.000% 000 %
Share classes with han dagses wth
“E-%7 in their name D.000% DOO0%  "K-1"m their name 0.600% G630 %
Share classes with ‘thame dasses wh
*N” in their name 0.B00% 0.850% “K-B" m their name 0.065% 065 %
Share classes with ‘thame dasses wah
*P" in thew name 0.600% 0.650% "K=A" in thes name 0.000% 000 %
Sharg classes with thame dasses wih
=~ in ther name 0.450% b.500% "N i their name 1. 758% 15005
Sharg cladses with Dhaft daitid vt
“URT in thesr name OO0 0.000% “F* n ther name a0 17505
‘thame dasses with
UBS (Lux) Bond SICAV - Floating Rate Income (LISD) "0" in their name 0.600% G650
“thane dasses with
T Maximurn 2 0 Their name 0.000% 0000
fixt fee fiat fee p.a. ':..T,s,.g:.-:::m
pha. for share clagses  Joe 408
with “hedged® <1 fam it b s
in their name
Share classes with UBS {Lux) Bond SICAY — Global Dynamic (USD)
“F° i ther name 0.550% 0.580%
Share classes with Paximum Maximurn
“1-A1 = in their name 0.650% 0.680% Hat fee flat fee pa.
o vk i T tor share clastes
“ 162 i tEF narme 0,600% 0,630% with “hedged™
in their name
Share classes with S s with
e e oEs 050 -5 in theirname 0,550% 05805
Share classes with T catses i
B ok GOE%  -a1” in thername 0.650% 0680%
Share classes with Fy—
i 3% i
it AL SN GO00%  1A2" in ther name 0.600% 0.630%
Akl Tane dasses with
Bt interneme S il “1-A3" i ther name 0.550% 0.580%
Share classes with P apep———
o Nlmrnne et s -8 In thes name 0,085 % 0065 %
Share classes with FrE——
“E-&” in their n 0L.000% 0.000%
TR 1K in their niame 0.000% 0.000%
Sm ap ‘Shame dasses with
3 i e e LE5% k1~ in ther name 0.900% 0.930%
Share classes with S RS Wi
e b = B “K-B" in their name 0.065% 0065 %
Share classes with e dases wilh
“07 in Hgr name 0.750% 0.800%
= “KAKT in thesr name 0. 000% 0000 %
Share dasseswith STare et i
-3 in ther narme 0L000% 0.000% N i Ul Pt 1. 750% 1 800%
_ ‘Shame dases wih
LIRS {Lux) Bond SICAV — Global Carporates {USD) prinfiere il — —
‘Bhag A Wit
“‘::“t: ﬁ:::“::" =5 in hetr name 0.300% 08508
P, for share classes WP diasies wim
with “hedged~  "U-%" = thir name D000 0.000%
In their name
Share classes with
*F" in thar name 0.440% 0.470%
Share clagses with .
“1&41" in their name (roa08 05804
Share classes with
"l-82 = in their name 0.510% G.540%
Share classes with
“1-A3™ in thelr name 04205 04704
UBS (Lux) Bored SICAY
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LS {Lux) Bond SICAV — Global Inflation-linked (USD) UBS (Lux) Bond SICAY
— Green Social Sustainable Bonds (EUR)
Maxirmurm Faximum
flat fee Hlat fee p.a. Maximum Maximim
pea. for share classes Hat tos it fee pa.
with “hedged™ p.b. for thare elnses
in thelr name wiith “hedged”
Share classes with in their name
*F" in thir name 0.420% 0.450% Share dasses wilh
Share classes with “F" in thedr name 0.350% 0. 380%
“1-40* in their name 0.E20% BS50%  Share dasses with
Share classes with "I:A1* in ther name D.a00% 0.430%
“I-AZ" in their name Crda0 s 05104 Share dasses with
Share classes with “1+A2* in ther name 0.380% 0o 0%
“I:43" in their name (420% CAS0N  Share dasees wath
Share classes with “I-43 in ther name 0.350% 0. 380%
B i their fsaeng 0.065% COBS™  Chare dasseswith
Share classes with "I~ in their name 0.065% DG5S
“I-A i ther name 0.000% C.000%  chare dasses with
Share classes with 1R in thier name 0000 % 0.000%:
“Kx1* i thesr name 0.550% CSB%  thare dasoes with
Share classes with “K-B" in their name L065% 0.065%
“K-B" in ther name (065 % D.065%  charg dassrs with
Share classeswith “K-K" In thier name 0.000% 0.000%:
“E-X™ i thiar namé 0.000% 0.0004% Share chasses with
Share classes with "M in ther name 1.100% 1.150%
“N" in theit name 1.600% 1.650%  chare dasseswith
Share classes with "P" in their name 0.900% (.950%
“F" in thed name CS00% 0.950% Sharp dasses with
Share classes with =3" in Their name 0.500% 0.550%
07 in ther name 0500% 0.350%  chare dasues with
Share oasses with A" inihedr name G000 0.000%
“L-X" in their name 00G0% 0.000%
UBS (Lux) Bond SICAY — Multi Income (LUSD)
UBS {Lux) Bond SICAY
— Global Short Term Flexible (USD) TP — YT —
flat fen fiat fer pua.
Maximum PAaximum P for sharme classes
fint fee Hat fee poa. with “hedged™
pa. tor share classss in their name
with “hedged™  crare dasses with
Intheir nAME g~ iy thew narne 0.600% 0.E30%
Share dlasses with Share s with
T in their name 0.3:00% 0.330% "0~ in ther name 0.700% 0. 730%
Share classes with Share dasses with
"1A1” in their name (:370% Gl 7.a2= i ther name 0550% . Ba0%
Share classes with Shar cdasses wath
1AL~ in their name 0.340% 0.370% =1.43" in thesr name QB0 G.EI05,
Share classts with Shiare dasses with
FA3* in therr name 0.300% 0.330% 1B i Thedr name DOE5% 00655
Share dasses with Share dasss with
“I-B" in their narme 0040% QR0 -1k in ther name CLE00% 0000
Share Ffaﬁseslm'th Shart dasaes with
“1-E” in their name 0000 G000 k1 in their name 1.100% 1.130%
Share classes with Share dasses with
“E-1" in thedrname A 705% 0.500% KB i T narT DLOES Y 0.065%
Share classes with Share dasses with
“E-B° m her name 0.00% 0.0:40% SR i T narm e 0.000% .000%
Share classes with Share dasses with
K=" in their name 0.000% 0.000% "M~ i thEF name 1 650 1.700%
Share classes with Share dasis wah
"N in their name 1.050% LIMAS  p" i thasr namie 13505 1.400%
Share classes with Share dagses walh
“F" in thes name a0 (r.870% 20" i ther name 0.800% 0.A508
Sharg chisses with Share dasses with
“0° in S namie D490% D.540%  ~yin in fheir name 0.000% 0.000%
Share dagses with
“U-X" in their name 0000% 0.000%
LIES (L} Bond SHCaN
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UBS {Lux) Bond SICAY UBS (Luxh Bond SICAY
— Shart Duration High Yield Sustainable {USD) — Short Term USD Corparates Sustainable (USDY
Maxirmum Paximum Baximum T imiem
fiat fee Hat foe poa. tiat tew fiat fee poa.
P, for share clasess (.18 for sharme clnssed
with “hedged” with “hedged”
In thelr name in their name
Share Classes with Share dasars wih
“F" m their name 0.500% 0.530% “F" in thedr name BI30% 0. 350%"
Share classes with Share dasses with
1417 in their name 0.600% 0.630% "I:A1* in ther name (La30% CLas0%
Share classes with ‘Share dasses wilh
*1A2= in their name 0.550% 0.500% “1+A2* in ther name (.380% 0o 0%
Sharg classes with Share dasses with
A3~ in their name 0500% G.530%"  "1-A3" inther name 0.310% 0. 340%
Sharg cladse £ with Share dasids wih
16" i their nams CLDE5% 065 "I~ in their name D.065% DG5S
Share classes with Share diasses wiih
“1-&" in their name 0000 0.000% 1R in thier name 0.000% 0.000%:
Share classes with Share dasses wilh
“K-1" i their name 0.700% 0. 730% “K=17 in their name 0500% 0.530%:
Share clasees with Share dasses wilh
“K-B" in their name 0065% 0.065% “K-B" in their name (LG5 % 0.065%
Share chadses with Bhare s with
“E=X” in their name 0000% 0.000% “EX in heir name 0L000% 0.000%
Share classes with Share dasses wih
*N™ in thedr name 1.750% 1.800% "M in ther name 1.440% 1.4%05%
Share classes with Share dasses wih
*P" in thew name 1.260% 1.910% “P= i their name D.a10% 0. 850%
Share classes with Share dassss with
*0" in thier name 0.720% 0.770% =" in theeir nsme .as0% 0. 500%
Shire clagses with Shiare dagies with
-2 in T name 0L000% 0.000%  "U-X" in thisr narme C.000% . 000%
© il O O T OIS0 * orer by UL §Land Boad DAY — Shao Tews USD Compon s U S0
4 g 05N ¢ D G290
S 0N 4 B 0 R2E%
UBS (Lux) Bond SICAY
- Short Term EUR Corporates Sustainable (ELR)Y UBS (Lux) Bond SICAY — USD Corporates (USD)
Maximum Maximum Maximum Mazx imum
Hat fee flat foe p.a. flat fee fiat fer pa.
p.a. for share classes P2 tor shame classes
with “hedged® with “hedged™
in their name in their name
Share classes with Share dasses with
“F" in their name 0260% 0.300% “F= in their narme 0.360% 0. 390%
Share classes with Share dasses with
“lATT in their name: G300 % G460 “HATT in thesr naine 0.500% 5309
Share classes with Share dasses with
142" in their name 0.380% G.410% “1-42" In ther name 0.450% 0.480%
Sharg clagses with Share dasds wath
A3 n their name 0.290% 0.320% “1+A3" in ther name 0.350% 0. 3%
Share dlasses with Share diasses wiih
“1-B" in their name G065 % 0.065% 16" in their name 0.065% 0.065%
Share classes with Share dasses with
"1A” iy their name 0000 % 0.000% 14" in thET name QE00% GD00%:
Share classes with Share dassrs with
“K-17 v thidr name 0.500% 0.530% “K-1" in their name QB00%: 0.630%
‘Share clagses with share clages wath
“K-8* in their name 0,065 % 0.085% “-B% in thair narms: CL0E5% 0.0655%
Share classes with Share dasses wih
“E%" in their name C000% G.000% “E=K" in their name [T HE G.000%
Share classes with Share dasaes wih
"™ i thiesr mame 1.440% 1.4504% "M i T name 1.750% 1.800%
Share classes with Share dases with
“P" in thesr narmi 0.810% 0.860% “P i thiar nami 1.140% 1.190%
Share classes with Share dagses wih
"0 i thir P 0450 0.500% “Q" i ther rasg 0.600% .650%
Share classes with Share dasss with
"R in ther name 0.000% G.000% “U-K" in their name D.000% Q.000%:
vy S fand] Bad § A = o T FUUN Covmava s (1]
UBS (Lux) Bored SICAY
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LIBS {Lux} Bond SICAV — USD High Yield (USD}

Maxirmurm Faximum
flat fee flat fee p.a.
pea. for share classes
with "hedged™
In their name
Share classes with
*F" in thir name 0:520% 0.550%
Share classes with
“1-A1* i ther name OE20% 0.5E0%
Share classes with
“I-AZ" in their name 0.580%, 06104
Share classes with
*1-A3" in their name 0.520% 0.550%
Share classes with
“1-E" in their name 0065% 0.085%
Share classes with
X in ther name 0.000% 0.000%
Share classes with
“E=1" i their nane 0. n00% 0.730%
Share classes with
“E-B" i theirname 0065 % 0.065%
Share classeswith
“E-X™ i thiar namé 0.000% 0.0004%
Share classes with
*N" in thedir name 1.750% 1.800%
Share classes with
“F" in thed name 1. 060% 1. 310%
Share classes with
“07 in ther name 0.720% 0.7 70%
Share oasses with
“L-X" in their name 00G0% 0.000%
UBS {Lux) Bond SICAY
— USD Investment Grade Corporates Sustainable (USD)Y
Maxirmum PMamimum
Hat tee Hat tee p.a.
pa. tor share classss
with “hedged™
in their name
Share classes with
“F° in ther name 0. 2E0% 0.390%
Share classes with
“1=A1* in their name 0.500% 0.530%
Share classes with
1AL~ in their name a5l (480 %
Share classes with
“FA3* in therr name 0.350% 0.350%
Share classes with
“1-B" i T narme [L.055% 0.065%
Share classes with
“1-&* in their name 0.000% G.000%
Share classes with
"E=17 in iheir name 0B00% 06304
Share classes with
“E-B" i her name QL065% 0.065%
Share classes with
“E=X" in their name 0.000% 0.000%
Share classes with
“MN” in thedr name 1.750% 1.800%
Share classes with
“P" in thiesr name 1.040% 1.190%
Share chagses with
*0* in e name 0.600% 0.650%
Share dagses with
“U-X" in their name 0000% 0.000%

¥ ey D el Bl §0AY = LD v ey D Cieprasims (U 01
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The Company pays a maximum monthly flat fee for
share classes "PY, "N, "K-1%, "F", "Q", "QL", "I-A1Y,
“l-A2" and *1-A3" calculated on the average net asset
value of the subfunds,

Out of the aforementioned flat fee the following fees
are paid:

1. For the management, administration, portfolo
management and dstnbution of the Company
{f apphcablel, as well as for all the tasks of the
Depositary, such as the safekeeping and supervision
of the Company's assets, the handling of payment
transactions and all other tasks listed in the section
"Depositary and main paying agent” of the sales
prospecius, a8 maximurm flat fee based on the net
asset value of the Company 15 paid from the
Company's assets, in accordance with the follow-
ing provisions: This fee & charged to the Company's
assets on a pro rata bass upon every calculation of
the net asset value and is paid on a monthly basis
{maximum flat fee).

This fee is shown in the Statement of Cperations as *Flat
fea",

The relevant maxmum flat fee will not be charged until
the corresponding share classes have been launched. An
overview of the maximum flat fees can be seen in the
section “The subfunds and their speaial investment poli-
cies” of the sales prospectus.

2. The mawimum flat fee does not include the following
fees and additional expenses which are also charged
to the Company:

a) all addtional expenses related to management of
the Company's assets for the sale and purchase
of assets (bidfoffer spread, brokerage fees in line
with the market, commissions, fees, etc). These
expenses are generally calculated upon the pur-
chase or sale of the respective assets. In derogation
hereta, these additional expenses, which arse
through the sale and purchase of assets in connec-
tion with the settlement of the issue and redemp-
tion of shares, are covered by the application of
the Swing Pricing pursuant to the section entitled
“Met asset value, ssue, redemption and conver-
sion price” of the sales prospecius;

by fees of the supenvisory authority for the establish-
ment, modification, liguidation and merger of the
Company, as well as all fees of the supervisory
authorities and any stock exchanges on which the
subfunds are listed;

¢} audtor's fees for the annual audit and certfication
in cpnnection with the establishment, modification,
liguidation and merger of the Company, as well as
any other fees paid to the auditor for the services
it provides in relation to the administation of the
Fund and as permissible by law;

d) fees for legal and tax adwisers, as well as notanes,
in connection with the establishment, regstration
in distribution countries, modification, liquidation
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and merger of the Company, as well as for the gen-

eral safequarding of the interests of the Company

and its investors, insafar as this is not expressly pro-
hubnted by law;

costs for the publication of the Company’'s net

assel value and all costs for notices 1o investors,

including translation costs;

f) costs for the Company's legal documents

(prospectuses, KID, annual and semi-annual reports,

as well as all other documents legally required in the

countries of domicihation and distribution);

costs for the Company’s registration with any

foreign  supervisory authonties, if applicable,

including fees, transiation costs and fees for the
foreign representative or paying agent

h) expenses incurred through use of voting or creditors”
nghts by the Company, including fees for extemal
advisers;

i costs and fees related to any intellectual property
registered in the Company's name or usufructuary
rights of the Company;

IV all expenses arising in connection with any
extraordinary measures taken by the Management
Company, Portfolio Manager or Depositary for
protecting the interests of the investors;

kp if the Management Company participates in class-
action suits in the interests of investors, it may
charge the Company’s assets for the expenses aris-
ing in connection with third parties {e.g. legal and
Depositary costs). Furthermore, the Management
Company may charge for all administratve costs,
provided these are verfiable and disclosed,
and taken inwto account in the disclosure of the
Company's total expense ratig (TER);

[y Fees, costs and expenses payable to the direc-
tors of the Company (including reasonable out-
of-pocket expenses, nsurance cowverage and
reasonabie travel expenses in connection with mee-
tings of the Board and remuneration of directors),

e

e

aq

These commissions and fees are shown in the Statement
of Qperations as “Other commissians and fees”.

3, The Management Company may pay retrocessions in
order to cover the distribution activities of the Company.

All taxes levied on the income and assets of the
Company, particularly the taxe d'abonnement, will also
be borne by the Campany.

For purposes of general comparability with fee rules of
different fund providers that do not have a flat fee, the
term “maximum management fee” is set at 80% of the
flat fee.

For share class *I-B”, a fee s charged to cover the costs
of fund administration {compnsing the costs of the Com-
pany, the administrative agent and the Depasitary). The
costs for asset management and distribution are char-
ged outside of the Company under a separate contract
concluded directly between the investor and UBS Asset
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Management Switzerand AG or one of is authorised
representatives.

Costs relating to the services performed for share
classes 1-X, K-X and U-X for asset management, fund
administration {compnsing the costs of the Company,
the administrative agent and the Deposrary} and dis-
tribution are covered by the compensation to which
UBS Asset Managerment Switzerland AG 5 entitled 1o
under a separate contract with the investor,

Costs relating to the services 1o be performed far share
classes "K-B" for asset management purposes are cov-
ered by the compensation to which UBS Asset Manage-
ment Switzerfand AG or one of its authorised distribution
partners is entitied under a separate contract with the
imvestor.

All costs which can be allocated 1o individual subfunds
will be charged to these subfunds.

Costs which can be allocated 1o share dasses will be
charged to these share classes, If costs pertain to several
or all subfundsishare classes, however, these costs will
be charged to the subfundsfshare dasses concerned in
proportion 1o their relative net asset values.

I the subfunds that may invest in other UCI or UCITS under
the terms of their investment policies, fees may be incurred
bath at the level of the subfund as well as at the level of
the relevant farget fund. The upper limit for management
fees of target funds in which the assels of the subfunds
are invested amounts 1o 8 masmum of 3%, taking ino
account any trail fees.

in the case of investments in unns of funds managed directly
of indirectly by the Management Company or another
company related to it by common management or control,
or by a substantial direct or indirect holding, the subfund
making the investment may not be changed with any of the
target fund's issue or redemplion comnissions.

Details on the ongoing charges of the Company can be
found in the KIID.

Mote 3 - Taxe d*abonnement

In accordance with the law and the regulations currently
in force, the Company is subject in Luxembourg to
the subscnption tax at the annual rate of 0.05% or a
reduced taxe d'abonnement amounting to 0.01% p.a.
for same share classes, payable quarterly and calculated
on the basis of the net assets of the Company at the end
of each quarter,

The taxe d'abonnement is waved for that part of the
net assets invested in units or shares of other undertak-
ings for collective investment that have already paid the
taxe d'ahonnement in accordance with the statutory
pravisions of Luxembourg law.

UBS Lux) Bond SICAY
Annual report and audited fmancidl daterments as of 31 May 2022
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Note 4 — Other income

Other income mainly consst of income resulting from
Swing Pricing.

MNote 5 - Income Distribution

The general meeting of shareholders of the respective
subfunds shall decide, at the proposal of the Board of
Directors and after closing the annual accounts per
subfund, whether and to what extent distributions are
to be paid out by each subfund or share class. The pay-
ment of distributions must not result in the net assets
of the Company falling below the minimum amount of
assets prescribed by law. If a distnbution is made, pay-
ment will be effected no later than four months after the
end of the finanoal year.

The Board of Directors 15 authonzed to pay interim
dividends and to suspend the payment of distributions.

Note & — Commitments on Financial Futures,
Options and Swaps

Commiments on Financal Futures, Options and Swaps
subfund and respective currency as of 31 May 2022 can

be summarised as follows:

a) Financial Futures

EDINETOOOO
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The commitments on Financal Futures on bonds or index
{if ary) are calculated based on the market value of the
Financial Futures (Number of contracts*notional contract

size* market price of the futures),

b} Cptions
UBS [Lux) Bond SICAV Dptions on other fwaps
eclnasie-styled
(sold])

—Floating Rate incorne (US0)

3N 400 00000 LS

=5Shorl Duratesn Hgh Yield Sustanable (LIS0]

93 400 00000 wihr

- 150 High Yiekd (L75D)

123 200 00000 USD

C) Swaps
UBS [Lux] Bond S0CAW Credit default swaps  Credit default swaps
[pought} [sald)
=EUR Covporates
Sustainable [ELIR) 31 287 093,33 ELR « ELR
—Flpating Rate Encorme (U500 - LBD 3443 467 14 URD
= Glokal Crymanmg (LED) B 830 339.50 LED B 750 000.00 wSD
= Glcbal inflation-dnked (USD} 1461 656.26 LSO | a50 000,00 s
= Short Duration Hagh ield
Sustainable (USD} - LED 02208474 USD
— LIS Figh Yisld (LS00 - LED 17 657 006,31 LBD
WBS [Lux] Bond S0CAV Swaps and forward  Swaps and fonaard
svaps on interest SWaps on interest
rates (bought) rates [sold)
= Emerging Bconomies Local
Currency Bond (US0} - LSD 52 504 184,35 U
~Floaling Raie income (USD) B3 070 300.00 LED 4 425 925 00 USD

— Glikal Crpna g (LECH 509 462 264.06 LED

TATBAT 133,07 L5D

= Glokal inflabion-dnked (USD) 63 206 528.95 LED 86 167 SH002 LS0
UBS [Luo) Bond SCAV Finpncial Futures Finandal Futures  _ Gickal Shert Term
on bords (bought] on bonds edd) Flecble (USD) 45 A6 (06.30 S0 %4 30657167 U0
= Agan High Yield (LU5D) 39 32214757 USD 54 625 171,88 USD
- Agan wesiment Grade UBS [Lux] Bond SICAV Swiaps and forward  Swaps and forward
Bongd Sustanable (LS0Y 14 75040625 5D - W50 fwEps on indices swiaps on indices
= Emerging Economies [bought) [sold]
Conporates (U0} 12 880 718.75 WD 10065 188,82 WSD  —Floating Rate income (S0} - LED 6968 618.81 LD
= Emerging Economies Local = haulti income (USD) < LISD S5 516.97 USD
Currency Bond (S0} « USD 19670 3582 USD  — 4190 wigh Yield (USD) . LD 20 R55 50017 LD
= Hipatirg Rate incomse (LISD) - USD 20 468 00406 USD
— (alobal Corporates (USD} 14Z 286 767,14 UED 25 187 679,33 USD
= (Fetal Dryraeric (S0} P1RGT JE0A0 VSO TECIG1 3MSI USD Note 7 - Soft commission arran gements

= Global Inflation:linked (U500 61 B76 64068 U8D

B3 572 506.18 USD

- Hobal Shedt Term

Hesdble (LSO 65 673 930,03 USD B3 011 413,29 WD
~ g So0s Suftanalbic

Bonds [EUR) « EUA 15 157 DD00D ELR
= Iulti Incomse (USD) 1 560 31688 USD 3 396 203.13 USD
~ Shioet Term LEG Corpomites

Sutainable (UADYF 100 328 74975 USD 15 313 437 58 USD
= LISD Corporates (UBDH 10535 458,75 UED 3727 453,13 USD
= LISD medment Grade

Corporates Sustanable (USDY 60 964 062,50 USD - USD

UBS [Luo) Bond SICAV Financial Futures Financial Futures
on intere st mies on interest rates

(bought) {zcid)

— Global Dy (US0DY 538 017 00000 UBD 538 953 350.00 WED

= Global Inflatca-linked (LUS0)

= Global Shor Term
Fleag ble (S0 64 222 75000 UE0

65 434 500.00 UED B5 552 625.00 WD

G2 338 68750 WsD

* Bty UBS ool B0 § ICAY = A bt w5 Do CUILSH
T Eernaely RS fuadd Bavd § IEA — T T U Cavpentaben (U501
B ey S Asar) Bt § NE = LD e e, 4 Civpes s (101

LIES flum} Bond SICAN
Annual report and audited financial satemsents as of 31 May 2002

Dunng the financal year from 1 June 2021 until 31 May
2022, no "soft commission arrangements” were entered
into on behalf of UBS {Lux) Bond SICAV and “soft com-
mission arrangements” amount 1o nil,

Note 8 - Total Expense Ratio (TER)

This ratio was calculated in accordance with the Asset
Management Association Switzerland (AMAS) / Swiss
Funds & Asset Management Assocation (SFAMA)
"Guidelines on the calculation and disclosure of the
TERY in the current version and expresses the sum of all
costs and commissions charged on an ongoing basis to
the net assets (operating expenses) taken retrospectively
85 a percentage of the net assets,
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TER for the last 12 months: M Huk) Dowd $1CAV Jeibid P Rinth (VA1)
= Asian High Yield (LAD) (800 hedged] F-moist 1.50%
UES [Lux) Bond SICAV Total Expense Ratio (TER) - Asian ragh vield (USD) HED]) P-rkst 1.45%
= 2023 (ISD) -4 Bt D56% - Agian High Yield (USEH (5G0 hedged) P-mdist 1.50%
= 2023 (USD) - B-chst 0.3% - asian High vield (LSD) O-acc s
= 3023 (ISD) K12 0B5%.  —Asian High Yied (USC) ICHF hedged) Grace 0.90%
= 2023 (SO K- 1-dist 065%  ~Agian High Yiedd (LUS0) [EAR hedged) Crace 0%
— J023 (IS0 K- 1ot D.65% = Asian High Yield (USCH (G8F hedged ) Qracc (90%
- D023 (ISD) Faxt 0.90%  —Asian High Yield (USC) O-dst R
= 2023 (USD} st 090% —Agian High Yield (USDY EUR hedged) O-digt 0a%
= 2023 (ISD) P-geist O50% = Asian High Yield (USC) (GSP hedged) O-dist 0.9%
= 2023 (IS0 (HKDE P-qdist 0.50% = Asian High Yield (S0 Q-mdist D8 5%
= 2023 (US0) Qracc 0E6% - Agian Hgh Yield (USD) (360 hedged) O-mdst 0.90%
= 3023 (IS0} Q-dst 0B5% = Asian High Yield (USE) U-%-ace 0.02%
— 2003 {1050 - Leieh -kt DE5% = Asian Investmend Grade Bonds Sustainabde (USCH 1-8-acc 010%
= D024 (USDY K1 e 061% - Asian ivesiment Grade Bonds Sustainable (USDY U-X-acc 0.03%
= 024 (USDY K-1-dist DB0% =China Fied income (RME (EUAY 1-AT-ace e %
— 2024 {ISD) K- 1okt 061%  =China Fixed Income [RIME) (USD) -4 180 067 %
= 2024 {USD) Pacc 0.85% = China Fixed ncome (RMB) 1-A2-acc 061
= 2024 {USD) Pt 0.85% —China Fidd ncomi [RMB)} (ELR hedged) -AZ-ace CLEES:
= 2024 (LISD) Pglist 085%  =China Fed income (RIME) (S0 hedged) 1-:42 -ant (E5%
— 3024 (IS0 (HEDE P-qdst 0.85% = China Fixed Income (RVB) (CHF hedged) 1143 -aac 0.59%
= Bi2a (USD) Oract 061%  —China Foad income (RMB) (ELRE I-43-acg 0.57%
= 2024 {USD) Q-dist E1% = Chini Ficed Income (RME) ELR hedged) -A3-ac 0561%
~ 3024 {LISD) O-rhist 0E1% = China Fied Income (RMB) 0URD) 1-43-a00 057 %
= B024 (IS0 QLK dist-gdist 061%  —China Foed income (RMB) (ELR hedged 1-A3-tist 0.61%
= 30251 (BUR) E-1-ac 0.41% =LChina Fiied ingome RVE) (GER -AT-giat 0.59%
~ 20251 (BUR) K- -tist 041%  =China Fized Income [AME) (GEP hedged) 1143 dist 061%
= 20251 (BUR} K-B-ae 0.13% ~China Fived Inoome (RME) (LD 1-43-dist {555
= 20251 (BUR) Pace 0:51% —China Fiicid Incesmi (RMB) (USD hedged) 1-43-di1 C.61%
= 20251 (EUF) P-dist 051% ={{hina Fixed nocome (RME} (ELRT 1-A3-gdist 0.53%
— Z025 1 (EUR} Qract D41% =China Fired Inoome (RMB} 1-B-acc 020%
= 2025 BUR) O-dhst 081%  —China Fomd inceme [RME} (ELR hedged) 1-B-ace FEEEY
= 20251 (S0} K-1-anc 0.44% =Chirid Ficed income (RME (GEP hedged) 1-8-a0 020%
— 30251 (USE) P-acc 0.53% = (hina Fixed Inoome (RMB) (LS00 18 a0 0.20%
- 20251 AUS0) P-dist 053%  —China Foswd income (RVB) UPY) 1-8-mist 020%
= 20250 (U0} Qrace 048%  —China Fosd income (RIVEG (CHF hedged) 1-X-acg 0.02%
- 0251 (A0) G-dest 043%  =China Fxed income (RME) (USD hedged] 1-X-ace 002%
= Aggan High Yield (LS00 F-ace 053%  ~China Fosed Inoome (RE) (LED) ¥-X-acc 0.06%
= Agan Hgh Yeld (U50) Fdist 0.53% = China Fosd Incomi (RME) P-acg 1.26%
= Agan High Yield (USD) 1-41-ac D70% = China Fued income (RIE) (EURY P-act 1.23%
- Agan Hgh Yield (USD) SEK hetged) 1-A1-ace 0.73%  =China Fixed Income [RME} (ELR hedged) Pacc 1.28%
= Agan Hgh Yield (LISD) 1-A3-ac 0543 —China Fxed Income RVE) (LUSD) P-ac 1.20%:
= fcgan High Yeld (U500 EUR hedged) 1-A3-acc 057% - China Fed Incone (RRE) L7500 Pamadet 1.19%
- Agan Hgh Yeld (USD) [GBP hedged) 1-43-acc 057%  =(China Fosed Income (RMER Q-acc 0.81%
- gan High Yield (USD) (GEP hedged) 1-43-dist 057%  —China Fomd income (RMB) (ELR} Gracc 0.8 %
= Agan Hgh Yield (LI50) 1-8-acc 0.13% —China Fxed incomi (RMB) (ELR hedged) Crace 0855
~ Agan High Yield {USD) [EUR hedged) | B-ace D.14%  =China Fzed Income [RME} (GEP hedged) O-ace 089%
= Acgan Hgh Yield (LS0) EUR hedged) | -B-dig 0.13% =China Fixed inoome (RAE) (LSD) O-ac DA0%
= Agan High Yield (S0} [CH hedged) 1-5-a0c 002%  —China Fodd incomni (RMB) CiL-aeg 069%
- Agan High Yield [LIS0) 1-X-dist 002%  —Ching Fued ncome (RME) (ELEY CL-atc 0.73%
— Agan igh Yield (US0Y K-1-axe 0,565 =China Fixed income (RME) (USD) OL-acc 075%
= Agan Hegh Yield (USD) K- §-mdist 0.54% —China Fived Inoome (RME)} OL-dst 072%
= Agan High Yield {LIS0) K-6:mdist 01 7% =Ching Fid inoome (RWE)HIGER} Qrdist 0aT%
— Agan Hgh Yield (VS0 [EUR hidged} K-B-mdisl 017%  =China Fued income [RVE) U-5-UK dist-midist 0.00%
- Agan Hgh Tield (USD) K-X-ax 006%  —China Fieed income (RIVE) (LSD) U-X%-acc 002 %
= Agan Hgh Yield (USD) Pacc 145%  —China Food incomne (RIED (USD hedged) U-X-ace ooe%
= ggan Hgh Yield (500 (CHF hedged) P-acc 150% = China High Yield (USD) FAT-aex 054%
= A Hgh Yoeld (LIS0) EUR hi-dged) P-ace L50% = China High Yiesd 0USD) (EUR) A3-acc 054 %%
= Agan High Yield (U50) P-dist 1.45% —China High Yield (USD) 1-B-atc 0.14%
= Asan Hgh Yield (LS0) P-mdist 1A5% - China High Yiedd [USC) FX-ace 002 %
* ey LB il Bod TEAY - Bakas Invemi e Goacle Bondhs (UG G0
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LS (Luo) Bond S1CAV Total Expense Ratio (TER]  UES (Lux) Bond SICAV Total Expense Ratle [TER)
= China Hagh Yield (USD) P-acc 148%  —EUR Copodates Sustamable (BUR) U-X-acc 0062 %
= Chirg Hagh Yield (U0 Cr-aze 02%%  —EUR Corporaies Suitamable (EUR} (CHF hipdged) UkX-acg 0.02%
= Chiria High Yield (US04 LI-%-aec 002% = Fooed Paturity Series 1 (LGS0 P-gdist 067 %
= Convent Giobal (BUR) F-anc 051%  =Ficed pAaturity Series 1 (LIECH (HED) P-gdist 067%
- Coevien Global [EURE (CHF hedged) F-ace 057%  —Floating Rate income (USD) F-aoc 0E3%
= Cormen Global (EURY (UED hedged) F-adt 053%  =Floating Rate incorme (USDH (CHF hedged) Face 0E1%
= Convenl Global [EUR} I-AT-acc 0.73%  =Floating Rate fncome (USD) (EUR hedped) F-acc 0.67%
- Corrveent Global [EUR) (CHF hiedged) 1-A1-acc D.76% ~Flpating Rate Encome (US0) -X-acc [T
- Comen Giobal (EUR} (UED hed ged) +AT-dist 0.78%  —Feating Rate income (USD) K-B-acc O16%
= Comven Global (BUR} I-A2-acc 0E4%  =Floating Rate income (LSO} (EUR hedged) K-X-acc 0.10%
= Coerverl Global ([BUR) 1-A2-dest 065%  =Floaling Rate income (USD) P-acc 1.39%
— Cormn Global [EUR) (CHF hedged) |-62-cest 0.63%  —Floating Rawe bncom i (USCH (CHF hdged) P-acc 1.44%
= Comen Gicbal (BUR} I-A3-acc 056%  =Floating Rate Fncorme (LUSOH (EUA hedged) P-ace 1.43%
= Comverl Global EBUR) (CHF hedged) 1-A3-acc 058%  ~—Floaling Rate income (USD) P-dist 1.39%
— Cormen Global EUR) (USD hed ged) -63-20¢ 0.59% ~Floating Rate Income (US0) (CHF hedged) P-dig 1.43%
= Corven Global (EURY -A3- gt 055%  ~Floating Rate incorme (US0) (EUR hedged) Pdim 1.43%
= Corvenl Global (BUR} ICHF hedged] |-A3-dist 058%  =Floatling Rate Encome (LUS0) P-mdist 1.38%
= Corven Global [EUR) (USD hed ged) 1-B-acc D08% - Floating Rate income (S0} (HeOD) P-mdist 138%
— Corven Global [EUR} I-X-aec 002%  —Feaung Rt ingdeens (USDH Q-ade 0.83%
= Comen Glebal (BURY (CHF hedged; 1-X-acc 002%  =Floating Rate incoee (LUS0H (CHF hedged) Gracc {.88%
= Conven Global [EUR} -X-thst 002%  =Floating Rate income (USD) (BUR hedged) O-ace 0.88%
— Cormvan Global [EUR} K-K-acc 006%  —Flowing Rate incormi (USD) Qrdist 0.83%
= Conven Glebal (BUR} P-ac LB5%  =Fleating Rate incorme (USD} (CHF hedged) O-dist 0.88%
= Comven Giobal [BUR} (CHF hedged) P-act 191%  =Hoating Rate income (USD} (BUR hedged) O-chst 0.84%
~ Coervenl Ghobal [EUR) (USD hed ged) P-acc 1.91% —Floating Rate incorme (U500 C-mdist %
= Conven Global [EUR) P-thiy 1.86% = Fleating Rate income (IS0} U-5-UKdist-mdist 0.03%
= Comven Global (EUR} Gracc 096%  =Global Corporates (US0) (CHF hedged) kAN -ace 052%
- Convenl Global (BUR} (CHF hedged) §-acc 1% - Global Corporates (UAD) 3-B-acc 0.0a%
— Corrver Global [EUR} (USD hied ged) O-ace L0% - Global Corperates (WS {CHE hptiged) 1830 0.08%
= Conven Global (BUR} Q-dist 0%6%  =Global Corporates (S0 1-X-acc 0.02%
= Emerging Economies Corporates (USDE F-acc 0E™%  =Global Corporates (USD) (CHF hedged) kX4-acc 002
— Emesging Economies Corporates (LSO} I-B-ace 0.04%  —Global Corporates (S0 (ELUR hediged) |-X-acc b
= Emering Eccnonmgs Corporates (US0H I-X-acc 003%  —Global Corperates IUS0) RX-LEGR 002%
= Emerging Economies Corporates (USOH |-Xe-dist 002%  ~Global Corporates (UAD) Pacc 0.90%
- Emnerging Economies Corporates (USROG K-B-mdis 0.18% - Global Corporates (USD) {EUR hedged] P-acc 1.00%
- Erngrging Economigs Corporates (USO)(ELIR hedged) K-B-mdisy 01a% - Global Corparates (R0 (ELIR hedged) Q-act Oed%
= Emerging Economies Corporates (S0 K-X-acc 006% = Global Comporates (LSD) Ukx-dist 002%
= Emesging Econonmes Corporates (USD} (EUR hedged) P-4 %h-ndist 191% - Global Dynamic (LS0H EUR hedged) 1A% -aoc 0705
- Emerging Econcmais Corporaties (USD) P-ac LBE% - Global Dynanmg (LECH1-63-acc 0ST%
= Emerging Economies Corporates (UGDE (ELIR hedged) P-acc 1L83% - Global mami (LED) (EUR hedged) FAZ-act 0.E0%
= Emerging Economies Corporates (USD} P-dist 1.86%  =Global Dynamic (LS0) 18- (e
- Ernerging Econonies Corporates {USO} (EUR hedged) P-dist 191%  —Global Dynarmic (LED) (EUR hedged) -B-acc D09 %
- Emnesing Eccncmies Corporates (USDN Qrade 05%3%  —Global Dymarmic (LED) 1-X-aee 0.02%
= Emerging Econonmes Corporates (US0G Oedist 104%  =Global Dynane (LS0) ICHF hedged) 116 -a 002 %
- Emgrging Econonnies Corporates (USD} U-X-acc 0.02% = Global Dynane (LED) (EUR hedged) 1-x-a0 D02 %
- Emerging Econonies Local Currency Bond (LSO 141 -ace 0B5%  —Global Dynarmc (LECY K-8-acc 012%
= Emerging Econcriies Local Currency Bond (LSO 18 acc 015% = Global Oynannic (LSO K-X-a0e 006%
= Emesging Economies Local Currency Bond (USO) 1X-acc (4% = Global Dynamic (LIS0) KX -dist D06 %
— Ernirging Economuis Local Curtency Bond (USD) P-acc 1L57%  —Global Dynamig (LSCH P-4 %-mdist 1.45%
= Emgrging Economies Local Currency Bond (USDHELR hedged) P-acc  1.62% = Global Dynamic (LGS0 P-acg 1.46%
= Emerging Econcmies Local Currency Bond (UACH) Podist 158% = Global Dynamic (LSD) {CHF hedged) P-acc 1.50%
- Ernesging Economees Local Cumency Bond (USC) [EUR hedged) P-dist  1.62% - Global Dynamiz (LUSC) (EUR hiedged) P-ace 1.50%
= Erngrging Eccncnmes Local Currency Bond (US0) C-ace DB2% - Global Dynarn (LECH P-det 1.46%
= Emerging Econcmies Local Currency Bond (USCHEUR hedged) Crace 0.52% = Global Dynamic (LISC) {CHF hedged ) P-dist 1.51%
- Emerging Economies Local Curmency Bond (USC) [EUR hedged) O-dist 0.93% = Glpbal Dynamic (LED) (EUR hedged) P-dist 1.50%
— Ernerging Economies Local Curmency Bend (UBDHU-X-Ukdis-mdist 004%  — Global Dynarme (LED) D-4% -mdist 0.85%
= ELUR Corporates Sustainable (RUR) Pace 120%  =Global Oynannic (LE0) Q-acc 0.85%
= EUR Corporates Sustainabie (EUR) (CHF hedged) Pace 1.24%  =Gilobal Dynamic (USTH (CHF hedged) Qracc 091%
— ELIR Corporates Sustainabie (BURY Cracc 0B6%  —Glooal Dynang (LECH (EUR hidged) Qrac 0a0%
= ELIR Covporates Suslainabie (EURY (CHE hadged) Qrace 0.70%  —Global Cynarmic (LECH Q-dist 0as%
LIES (L} Bond SHCaN
Annual report and audited financial satemsents as of 31 May 2002
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LS (Luoe) Bond S1CAV Total Expense Hatio (TER])  UES [Lux) Bond SICAV Total Expense Ratic [TER)
= Olobal Drymamic (80) (CHF hiedged) O-dist 091%. = Shorl Duration High Yield Sustanable (LS03 (CHF hedged) P-acc 1.37%
= Global Crymdsmic (LFSCH (ELIR gded] C-cit 031%  —Shon Duraton Hgh Yield Sustsnsble (LSCH EUR hedged; P-acc 1.37%
= Glctal Inflation-linked (US0) (CHF hedged) FAT-a 0.57% = 5hort Durateon Hgh Yield Sustanable (US0R P-mdist 1.32%
= Giokbal Inflation-linked (USCH (CHF hedged) A -dist 058%  —Short Duration High Yield Sustainable (USD) (EUR hedped) P-gdist  1.37%
- Global Inflaton-linked (US0) FA3-acc 0.45% —Shorl Duration Hagh Yield Sestanable (L0 Q-8 o7a%
= Glota Inflatma-lirked (S0} (CHF hedged) ka3-acc 048% - 5hor Durateon High Yield Sustanable (LS (CHF hedged) O-acc DA3%
= Global Inflabion-linked (USCH (EUAR hedged) 1-A3-a0c 047% = Short Durateon High Yield Sustainable (S0 [EUR hedged) Gracc 083%
- lobal Inflation-linked 0500 (CHF hedged) -B-a0c 0103 —Short Duraten Hagh Yield Sustanable (US0) Crdist 0.78%
- Glokal inflation-linked (USCH Pace 087%  —Sher Duratson Hgh Yield Sustanable (B0 Ormdist C.ra%
= Global Inflation-linked (USCH) (CHF hedged) Prace 102% = 5hon Duration High Yield Sustainable [USDR LkX-acc D02%
= Global Inflaten-linked (USD) (EUR hedged) P-acc 10E%  ~=Short Temn EUR Corporates Susiainabie (EURY Facc 0.31%
— Global Inflgton-linked (S0 Q-ace 0.58%  —Shon bemn EUR Corporates Sustainable (EURY (CHF hidged) Face  O34%
= Glekal Inflation-linked (USCH (CHF hedged) Qracc 0E2%  =Short lermn ELIR Corporates Sustaimable (EUAY (US0 hedged) Face 0L34%
= Global Inflation-linked (USCH) (EUR hedged) Ohaoc 062%  =Shor fern EUR Comporates Sustainable ([EURYF 1-A1-a0c 0A5%
— (lobal Short Terrn Fieable (U500 1A -0 0.40% - Short Tern EUR Conmporates Sustainabie (BURY -43-ac0c 0%
= Global Shert Term Hesble (U507 (ELR hedged) 1AT-acc O3 = 5hon Sern ELIR Corporites Sustainabie (EURF 1-B-acc 0.09%
= Glokal Short Term Fesblie (UEDY (GBP hedged) 1480 -acc 042% = 5Shoe fern EUR Corporates Sustainabie (BURF (US0 hedged) 1B-ae 009%
= Global Short Term Feable (UR0) (GBF hedged) 1-82-acc Dad% = Short Temn EUR Corporates Sustainabde [BURY |-X-aoc b
— Global Shart Term Fisabie (US0H 1-A3-a0¢ 0.33%  —Sheet Terrn EUR Corperates Sustainable (BURY (046 hedged) 1-X-a0c  D02%
= Global Short Term Fesbile (USD) (EUR hedged} -A3-acc 0.38% = 5hoet fern EUR Comporates Sustainable [EURF (U0 hedged) InKace D02%
= Global Short Term Fesabrle (US0H 1-X-acc 003% = Shoet temrn EUR Corporates Sustainabie (EURF (OHF hedpediK-8am 0.13%
— Glpbal Short Termn Fiebly (US0H (CHF hedgid) 1-X-acc 003%  —Shen lemn EUR Corporates Sustainabie (EURY P-acc 0.87%
= Glotal Short Term Aecble (U0 ELR hedged) 1-%-an 003%  =Shor Sern ELIR Comorates Suslainable (EURR Oracc 051%
= Global Short Terrn Fesable (US0H 1-X-UKdist 003% = Shoet Temn LED Corpoeates Sustainabie (USDY Face 0.3 %
~ Global Short Term Fliable (US0) P-aoc 089%  —Shorl emn USD Corporates Sustanable (USDY (CHF hedged) Face 034%
= Glotal Short Term Fgekile (S0 (AL h edged) P-acc D5a% - Ehort lern LED Corporates Sustainabie [JEDY (EUR hedged) F-age  0.34%
= (lobal Short Term Fesble (US0H (CAD hedged) Paace 084% = Short fermn LSD Corporates Sustainable (IS0} 1-4.1-acc 0.45%
- (lobal Short Term Fleable (USD) (CHF hediged) P-aoc 084%  ~Short e LSD Corporates Sustamable (USDY |-A2-acc LA
— Global Short Terrn Fiesble (U500 (ELIR hedged) P-ao 0823  —Sheet Tern LED Corporanes Sustanable (USDY (EUR hidged) -A3-ace 0.34%
= (lobal Short Term Fecble (U50Y [GEF hedped) Pao 053% = 5hort fern LSO Corporates Sustanable (USDR 18-acc 0.08%
= Global Short Term Flesble (U0 P-dist ag%  =Short femn LED Corporates Sustainabie (S0} (EUR hedged) FB-acc  0.08%
~ Global Shedt Terrn Fleabie (US0) (ELIR hedged) P-dist Ood% - Shor Tern LED Conporates Sustanabie (USDH 1-X-acc [yl %
= Global Shor Term Hesble (S0 D-am 056%  ~5hor Tern LED Corporates Sustiinabie (USDY (CHF hedged) I-X-dcc QD%
= Glotal Short Term Fesble (US0H (A0 hedged) O-acc 061%  =S5hoet fern LSD Corporates Sustainabie (USDY (EUR hedged) kX-acc  002%
~ Global Short Terrn Fessbile (USD) (CAD hedged) Q-acc DB1%  —Short Temn USD Corporates Sustainable (USCH (CHF hedged) K-B-aoc 0.12%
~ Glpbal Short Term Flgable (U500 (LR hedged) Crace 0E0% - Ehon Termn LED Corporate’ Sustunable (USDY K-B-mdinl 012%
= Glotal Short Term Ressble (LS00 O-dist 056%  =Shorl Termn LSD Corporates Sustainable (LUSOP (EUR hedged) K-%-2cr 005%
= Global Shart Term Feable (UR0) (ELUR hedged) O-dist [B0¥% = Shoet Tern LED Corpoeates Sustainabie (USDY P-acc D875
= Greln 500 Suramably Bonds [ELR) P-ac 0.85%  —Shor temn LBD Corporates Sustanabie (USDY C-act 051%
= Green Socal Sustamable Bonds (ELR) Q-acc 0.35% - USD Comporates (US0) Fadc 0.38%
= Green Sooal Susiamable Bonds (ELUR) L-X-acc 002% = LSO Ciorporates (S0 kA T-a00 0.52%
— Maults Irecorne (USD) P-mclist 144%  —USD Comporates (LSD) 1-43-2cc D3a%
= Wiulti Ircoemg (USC) U -0 D05% - S0 Comporites (LS00 1-X-acc 002 %
= Shiorl Duration High viedd Sustamabie (LS00 (CHF bed ged) Facc 055% = USD Corporates (US0) Pacc 1.19%
~ Short Duation High ¥iekd Sustanabde (US0) (EUR hedged) F-acc 055%  —LSD Comporates (USD) {CHF hedgped) P-ace 1.24%
— Short Duration High Yield Sustanable (USD) FAl-ace 0B2%  —LUSD Corporates (LUS0) Pmdig 1.20%
= Shiorl Duration High Yield Sustamable (USD) (CHF hedged) bat-ace 066% = USD Comporates (US0) O-a D56
= Short Duration High Yield Sustamabde (US0) -AZ-ace [56%.  =USD Comporates (USD) (CHF hedped) Q-acc D70%
— Shon Duraton High Yied Sustanabde (US0) (EUR hedget)1-a2-acc  059% - LSO Corporates (USDH) {EUR hedged]) O-ace DLI0%
= short Durlion High viedd Sustamable (US0) (EUR hedged) 1-03-qdig D.31% = LS0 Migh Yeehd {US00 Fadc D.54%
= Short Duration High Yield Sustainable (US0) 1B 0% = LUSD High Yield (U500 1-A1 a0 053%
- Shoet Dueation High ¥iedd Sustanabde (USD) (EUR hedged) 1-B-ace Q09%  —UIS0 rgh Yeeld (LS00 1-B-acc 00a%
= Shor Dusation High Yiekd Sustuinable (US0) (EUR hedged) 1-B-dis oa% - S0 High Yeeld (LS00 ELIR hedged) 1-8-ao D.0a%
= Shiorl Durarion High vield Sustamable (U500 X-acc D02% = UUSD High veeld (LSO I-X-acx 0%
= Shorl Duration High Yield Sustamabde (USD) (EUR hedged) 1-%-a0c D02% = LISD Highs Yeeld {USDY (CHF hedged) 1-34-ace D02 %
— Sher Duralion High Yiekd Sustamable (USD) -K-Likdst DL2%  —UISD High Yaeld (USDY (ELIR hedged) i-K-act ooe%
= Shiort Duration High Yield Sustamable (US0) K-8-mdist 02% =150 High Yeeld (LS00 K-X-a D05%
= Short Duration High Yield Sustamnabde (USD0) K-X-ax DD6%  =LSD High Yeeld (US0) P-6%-mdist 192 %
~ Short Duration High ¥ied Sustanabde (US0) EUR hedged) K-X-acc  0.09%  — LISD righ Yerld (LS0H P-ace 1.32%
= Shiort Duration High Yield Sustamable (US0) (EUR hedged) N-dist 1BE% - LIS High Yeeld (LS00 (CHF hedged) Pac 1.36%
= Sherl Duration High ¥ield Sustamabde (USD) P-acc T32% tommeedy U (] Bomd TICAN - Phori Teem 15 Corporaien TUE]
 Fovemasehy U ftn] Bomed 1ICAN — Shoxi Tem LS Covpammiom (L)
LB (L) Bond SICAY
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UBS [Luoe) Bond SICAV Total Expense Ratio (TER]  UBS [Lux) Bond SICAV Portfolio Turnover Rate (PTR)

= LSO High Yield {US0) P-mdist 132% = Shorl Duration High Yield Sustanable (LS0) 5435 %

= LISD Hgh Yaedd (LE0) 6% -midhisn 0.77% —Shor Temrn EUR Comporates Suitanable (EUAY 023 %

= LISD High Yiedd (G0} Cracc 0.78% =5Short e LGS0 Corporates Sustamable (LUS0P° 3341%

= LISD High Wield (LS50} (CHF hedged] Gracc ba3% =50 Corporates (UAD) Ll

— LIS High Yl (LSCH (ELIR hedlged} Q-aet O82%  —LISD High Yarld USDH 97595

= LISD High Yiedd (G0} O-mdist 0.78% =LIS0 nwesiment Grade Corporates Suitainable (S0P 6B4.759%

= LISD High Yield (USO8 LkR-acc D02 # iy UNS fhn] Bond 1ATRY = Shori Taem BU Conparases (U}

~ LISD Migh Yield (LSD} U-X-LK st st D029 < foumoch UBS o Somd MY - U35 P Sonte G 110

- UED ineament Grade Corporates Sustanable (LEDF F-ace 0.33%
= LISD e stmient Grade Corporales Sustanable (LSO U-X-ao D.02%
= LSO imvestment Grade Corporates Sustanable (LBOP

(CHF hedged) L-X-ac D02%
~ USD rnestvient Grade Corporates Sustenable (LEOP

(ELIR hoed ged} L-%-a0c 0.02%

# Edervanely UBS L and Bored § 0N = LAY bt e i e Ctepuaiim (L0

The effective flat fee may change during the neparting
period (see note 2,

The TER for classes of shares which were active less than
a 12 month penod are annualised.

Note 10 = Transaction costs

Transaction costs include brokerage fees, stamp duty,
local tawes and other foreign charges if incumed dunng
the fiscal year. Transaction fees are included in the cost of
securties purchased and sold.

For the financial year ended on 31 May 2022, the fund
incurred transaction costs relating to purchase or sale
of investments in securities and similar transactions, as

follows:
Transaction costs, interest costs, securities lending costs Gz 0o Bond SICAV —rerrerre——
and any other costs incurred in connection with CUrrency  ~3p53 usp) D
hedging are not included in the TER. 2024 (D) T
- J025 | LR - BLIR
- 2025 | (USD) - LIS
Note 9 - Portfolio Turnover Rate (PTR) ZAsian Figh Yieid (U50) =3 299,30 URD
— Aaian Irvestment Grade Bonds Sustainakie (USC) 3 425,80 U0
The portfolio turnover has been calculated as follows: S China Fomd corme WE) O
~China High Yield (USD) - UKD
{Total purchases + total sales) — S Pe—— T5600.50 BN
{total subseriptions + 1otal redemptions)  Enmerging Exomonivs Comporanes S0 S 610,16 USD
Augrage of net assetis dunng ihe FJ'E'”D’d =Emerging Economies Local Cismency Bond (USDH 4 37,70 UsD
under review ZEmerging Markits Bonds 2021 (LSO - usD
- ELR Covporates Sustiimable EURY 22150 ELR
The portfolio turnover statistics are the following for the = Foeed Matusity Series 1 (LUSD) - USo
penod under review: —Floating Rate income (LSO} 207,76 U
- Glekal Comperates (USD) 14 B74.63 LSO
UES (Lux) Bond SICAY Portbolic Tumover Rate (PTR)  — Glcbal Dynamic (LE0) 841 163.95 S0
- 3023 (Us0) 2029 —Mlobal flationSniked (USD) 4220 78 UsD
- 2024 {USE) TEsy, - (lobal Shoet Term Flesible (S0} 1091926 LSD
= 20251 BUR} 11.2a% = Green Sooal Sustanable Bonds (ELIR) 1 181.82 ELIR
— 20251 (USD) A57% =Nl Income MUSDH 1 006,83 LD
- Agan Hgh Yield (USD} 897%  —Shorl Durateon High Yield Sustanable (S0} 7833 60 LD
= Agan bwesiment Grade Bonds Sustaimable IS0} B4 394 = Shorl Temn BUR Corporates Sustainable (EURY - ELR
= Chima Fieed Income (RIVE) 31909  =Short e USD Corporates Sustamable (USOF 13 0060 UISDH
- Chiria kagh Yield [LSD} 45Ep%  —USD Corporates (LUS0Y 3 520,00 LD
= Cormerl Global [EUR) B653%  — LSD High Yeeld (LsD) 8 283,40 UsD
- Emerging Economies Corporates (LSO} F1E3% =50 inwestment Grade Corporates Sustainable (SO 22 138,20 U
- Ernerrging Econemvuis Local Cumency Bead (LBD) £9.82% + Somak U8 b Bod AV - i bnaniman Grnde Sonds 1500
= ELUR Corporates Sustainable (EUR) 22.08% ‘mmrj::m_-mmJggzt«#ﬂl
= Fmed Maluﬂ',l'fenes'l (18w} ] 34 37% vy by LS il el SOCAW - WD rvmi e e Compoewian U501
~ Hoatirg Rate ncorme (LIS0) 23.67%
- Global Corporates (USOH azow Mot all transaction costs are separately identifiable. For
- Glotal Cryramic (S0 s fixed income investments, forward currency contracts
- Global Inflation-linked (US0) zaew and other dervative contracts, transaction costs will be
— Gletal Shert Teern Fessbie (S0 zmw  included in the purchase and sale price of the invest-
= Green Socal Sustainable Bonds (EUR) roee  ment Whilst not separately identifiable these transaction
= nautti income (US0) mass  costs will be captured within the performance of each

* ozl U L Barsd §ICAY - Asan bwmumant Gende o (UI0)

LIES (Lux} Bond SICAN
Annual report and audited financial satemsents as of 31 May 2002
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Mote 11 - Related party transactions

Connected persons 1in the context of this note are those
defined in the SFC Code on Unit Trusts and Mutual Funds.
All transactions entered into dunng the year between the
subfunds and its connected persons were carried out in
the normal course of business and on normal commercial
terms.

a) Transactions on securities and derwvative financal
instruments

The volume of securities and dervative financial instru-
ments undertaken via a broker that is an affiliate of the
Management Company (except options), the Portfolio
Manager, the Depositary or the Board of Directors for
the financial year from 1 Jure 2021 to 31 May 2022 for
the following subfunds licensed for sale in Hong Kong is:

EDINETOOOO
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For the corversion of the volume of transactions with
related parties into subfund currency, the exchange rates
of the financal statements as of 31 May 2022 were used.

b Transactions in Shares of the Company

Connected persons may invest in a new subfund / share-
class for the purpose of providing seed capital (*Direct
Irvestment ™y, with the intent of remaining invested until
the subfund [ shareclass has substantial net assets. Such
investments are at arm’s length and comply with all late
trading £ market timing prevention requirements. No con-
nected person may invest for the purpose of exercising
management or control over any Fund or the Company,

As of 31 May 2022, the Management Company and s
affiliates f persons had not contributed any seed capital
to the subfunds / share classes regstered in Hong Kong.

UBS (Lus) Bond SICAV Viplume of transactions Asa % 1 i
weredoieagsiie it ¢} Holding of the Directors
derbvative Hinancdal ecurity
instruments with tensactions  AS of 31 May 2022 one Director of the Company hold
relsted parties 700 shares in UBS {Lux) Bond SICAV - Asian High Yield
= Asian High Vield [LUSC) 5402 806 524.53 U0 980%  (USD) - (CHF hedged} P-acc representing 0% of the total
= China Fieed Incoene (RI48) Do oy D00%  Net Asset Value of the subfund. Mo other Directors had
= Malli incoms: (W50} 48531 184.53 L0 45.36%  holding in the subfunds registered in Hong Kong as of
= LEQ High Yield (LE0) 444 917 §33.56 USD 1035% 31 May 2022.
LPBS [Lux) Band SICAW Commisdont on Average rate of
transactions in eommissien  Note 12 — Name changes
Sequrities and
derivative financial
Instrumesyts with The following name changes occurred:
relnted parties
- dgan Hgh Yield (USD) 54 499 30 UED oooss  Old Name Mg Name Date
- Chira Foeed Inceene RV 0.00 CNY 0.00% VB Ll Bond Elf—ﬁc‘:_ UBS (L) Bond SCAY
— Asian irresimend Grade — Agian Invesirent
=N i 0 Adiye LoD COO%  pons a5y Grade Bondls Sustainable (USD) 2092021
= LEC High Yield (LE0) 383040 L850 0.00% S fu Bond SICAV S (L) Bond SICEV
—Sheorl Tern ELIR —Shon Term ELR Comanies
As disclosed in Note 10 — Transaction Costs, the transac- ﬁ?ﬁﬂmu um“;f:guy 2094021
tion costs for fixed-income investments, exchange traded g o v s ~Sihort Tern LSD Corporatas
futumes contracts and other dervative contracts are inclu-  Cerperates (U800 Sugtainakbie (IS0} 20.9.7071
ded in the purchase and sale price of the investment and '—fﬂussgm Bon SICAY Uﬁuig-m Bend 5"2’“
£ sl = Irvestrenl Grace
are therefore not hsted indwvidually here. Grade Corporates (USD) Converates Sustainable IS0} 2092071
UES (Lux) Bond SI1CAV Vielume of transactions AL B % of the
In ether securities total of security . i
[Extept Bquities, transsctions  Note 13 - Liquidation
efuity-like tecurties
and derivative
fnandal Instruments] The subfund UBS (Lux) Bond SICAY — Emerging Markets
with relnted parties Bonds 20271 {(USD) was hguidated with effect as per
— Bogan Hgh Tield (LIS0) 379 505 657,50 LSD 182% 16 December 20217,
= Chinia Foced Income (V) 376 605 340,00 CHY 0458
= Multi Incomse (USD) 000 LS50 000%:
— LISE Migh Yigd (LSD) 14 655 67743 USD 13%  Note 14 - Defaulted securities

According 1o normal Markel practice. no commissions
have been charged to the Company on transactions
on “other securities (except eguities and eguity-lika
secunties)” with related parties.

Such transactions were entered in the ordinary course of
business and on normal commercal terms.

i

There are a number of bonds that - at the year end — are
in default, hence they are not paying the coupon/prin-
cipal as specified in the offenng documents. For these
bonds pricing guotes exist, 3 final payment 15 expected
and they are disclosed in the portfolio. Furthermore,
there are bonds that have defaclted in the past where no
pricing guotes exists and no final payment is expected,

UBS (L) Bond SICAN
Annual report and audited fmancidl daterments as of 31 May 2022
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These bonds have been fully written off by the fund.
They are monitored by the management company that
will allacate any return that might still arise from these
bonds to the subfunds. They are not shown within the
portfolio but separately in this note,

Bonds Currency Mominal
WASHNGTON MUTUAL BE R

CHATS CALIF-SUBTDEF 5.5% 2-15.01.13 il ¥ 595 Q0000
NG MATIONAL ADC TH

2006~ REG-5"DEFALLT "nf.l‘t OF-0,05.11 s 2 105 963,00
UhBCi NATIOMNAL HOC-REG-S

*CERAULT*VARAINADC FD 07-01.07,10 S0 117993500
UNECH MATIONAL ADCREG-S

*CE BT =VARINEDC FD 07-01.07.10 e 875 C00.00
WINGR CFC O LLCFINANCE-SLB

*CERAAT 3.62500% 07-15.12.14 (i) 1 150 00000
ML MIGE BOVEST-508 ~DERALLT™

18 UBOR+2108P (5-75.06.35 s 1 000 G000
HORAE ECLITY MORTQAGE TRUST S8

*DERMAT™ FLA 0S-01.11.35 0t 1 750 00000

Mote 15 - Event

The war in Ukraine had and still has a matenal impact
on finanoial markets, first and foremost on Russian
and Ukrainian securities but also on the wider markets
globally. The situation remains very volatile and 1s closely
monitored by the Management of the Fund in order to
quickly take appropriate action 1o protect the investor
interest.

The necessary measures were put in place to at all time
comply with applcable laws and reguiations, in par-
ticular but not imited to the most recently enacted
sanction regimes in the EU, Switzerland, UK, US and
United Nations (UN). As seripus trading limitations beyond
sanctioned Russian securities have been experienced, fair
value pnang s applied for all relevant securities where
price guotes (f availablel are not consicdered reflective
of their current market value. As of 31 May 2022, the
subfunds UBS {Lux) Bond SICAY — Convert Glabal (EUR),
UBS (Luxh Bond SICAY = Global Short Term Flexible (USD),
UBS (Lux) Bond SICAV — Emerging Economies Local
Currency Bond (USD), UBS {Lux) Bond SICAV - Global
Dynanug (USDY, UBS (Lux) Bond SICAV - Global Inflation-
linked (UsSDY) and UBS (Lux) Bond SICAV — Emerging
Economies Corporates (USD) are holding Russian securi-
ties for less than 1% of their respective net assets. Ruble
denominated coupons have been written off and acorual
stopped on NAY dated 10 March 2022,

Also, further to the assessment made by the Management
of the Fund, neither the Fund's and any of s subfunds’
performance and going concern nor operations, at the
date of this report, have been significantly impacted by
the above,

LIES flum} Bond SICAN
Annual report and audited financial satemsents as of 31 May 2002

Note 16 - Applicable law, place of performance
and authoritative language

The Luxembourg Distrct Court is the place of performance
for all legal disputes between the shareholders, the
Company and the Depositary. Luxembourg law apples.
However, in matters concerning the claims of investors
from other countries, the Company andfor the Deposi-
1ary can elect to make themselves subject 1o the juris-
diction of the countries in which Campany shares were
bought and sold.

The German verssan of these financial statements is the
authoritatve version and only the German version was
audited by the auditors, However, in the case of shares
sokd 1o investors from the ather countres in which Com-
pany shares can be bought and sold, the Company and
the Depositary may recogrize approved translations {i.e.
approved by the Company and the depositaryh into the
languages concerned as binding upon themselves and
the Company.
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Mote 17 - OTC-Derivatives and Securities Lending

if the Company enters into OTC transactions, it may be exposed to risks related to the creditworthiness of the
OTC eounterparties: when the Company enters into futures contracts, options and swap transactions of uses
other derivative technigues it 15 subject 1o the nisk that an OTC counterparty may not meet {or cannot meet) its
obligations under a specific or multiple contracts. Counterparty risk can be reduced by depositing a security. If
the Company is owed a security pursuant 1o an applicable agreement, such security shall be held in custody by
the Depositary in favour of the Company. Bankruptcy and insolvency events ar other credit events with the OTC
counterparty, the Depositary or within their subdepositang/'correspondent bank network may result in the nghts
or recognition of the Company in connection with the security to be delayed, restricted or even eliminated,
which would force the Company to fulfill its obligations in the framework of the OTC transaction, in spite of
any security that had previously been made available to cover any such obligation,

The Company may lend portions of its securities portfolio 1o third parties. In general, lendings may only be
effected wia recogmized clearing houses such as Clearstream International or Euroclear, or through the inter-
mediary of prime financal institutions that specialise in such actvities and in the modus speofied by them,
Collateral is received in relation to securities lent. Collateral i5 composed of high quality securities in an amaount
typically at least equal to the market value of the securties loaned.

UBS Europe SE, Luxembourg Branch acts as securities lending agent.

OTC-Derivatives®

The OTC-dervatives of the below subfunds with no collateral have margin accounts instead.

Subfund unrealized gain Collateral
Counterparty floss) received
UES [Lus) Bond SICAV - 2025 | [EUH]
Banclays 6 2048 28549 EUR .00 EUR
1P higrgan -10:3 58377 EUR 00 ELIR
Iiogan Stanley <7 161.45 EUR 000 EUR
State Street -4 85734 EUR .00 EUR
UBS [Lux) Bond SICAV = 2025 | [USD]
Banciays 161 64659 USD (00 IS0
Moimgan Saniey <38 61587 USD 000 LsD
UBS [Lux] Bond $ICAV - Asian High Yield (USD]
Bank of Amignca LR EERTZ R ) (.00 LISD
Canachan impenial Bank 10711 00832 LSD (00 LSD
Citibank 152 23994 LSO 00 LsD
1P horgan -3 618.58 LsD .00 LISD
Standard Chartered Bank 140 43355 USD 00 USD
State Street 146 170068 LSD 000 LSD
LIES &G 1 854 254,35 LsDy CLO0 LISD
Wesipac Banking Corp B1 40402 USD (OO LISD
UES [Lux] Bond S1CaY — Ching Fixed Income (RMB)
HEBC A8 584 57797 ONY 0.00 Chy
UES [Lux) Bond SICAV = Convert Global {EUR)
Barciays 16 84129 EUR .00 ELUR
Canackan impenal Bank 4 (132 18843 EUR 0,00 EUR
Citsbanik -12 336 306,60 EUR .00 EUR
HS&C 16118 505,33 EUR 300 EUR
JF Miorgan =1 363 F¥5. 10 EUR .00 EUR
Morgan Sanley 2945 954 .41 EUR 323 000,00 ELR
State Strewd 105 15705 EUR GO0 EUR
UBS &G 14481 62 784 EUR .00 EUR
* O weairort | ackd 08 B ATl waa Agek b o 500 # sk 01 B BT B 1P b Qe Dy B G IR P 1 ek et G e b G o] B A P b e s 4

UBS (Lux) Bored SICAY

306

Annual report and audited fmancidl daterments as of 31 May 2022

216/331



EDINETOOOO
O00OO0000000000ognd(E22239)

Oooooooooooogoo
Subfund Unrealized gain Collateral
Coasnterparty {loss) received
UES (L) Bend $1CAV - Emerging Economies Corporates (USD)
Barchaygs 215 33550 4D 0.00 LS
Ivitngan Stanley -5 B58.80 LD 000 LISD
UBS [Lux) Bond $10AY - Emerging Ecenomies Legal Currency Bond (LS0)
Bank of Amenca 567 657.97 LISD 14 987 50 LS
Barcleys 400 BEG.42 USD 0.00 USk
Canadhian imperial Bank HF 7R USD 000 IS
Citrbank 730 48519 LS 000 Usp
Credn Suisse -2 B54 055.55 USD 0.00 LISk
Geldman Sachs 1740 232,21 LUISD 1 G40 D000 LISD
HSBE <1 21367749 5D 0.00 UsSk
JF Minrgan 304 B15.55 USD 000 LsD
Mergan Sanley 23903826 USD 000 LISDr
Standard Chartered Bank 115 248,08 LSD o0 use
State Street -165 68321 USD .00 UsD
Wiestgar Banking Corg -1 792,82 USD 000 LISk
UE5 (L) Bond 51CAV = EUR Corporates Sustainable (EUR)
IP Morgan 264 55 78 EUR 000 EUR
Morgan Saniey 1733261 EUR 0,00 ELIR
LB AG 821 33799 EUR 0,00 ELR
UES (L) Bond SICAY - Fleating Rate Inceme [USD)
Bank of Amenca A5 43328 5D 000 LSk
Canadan bpenal Barik 332214 LISD .00 sk
Citibrank B35 SM6.0F LIS 000 IS
Goldman Sachs -1 50490 LD 0.00 US>
P e gan 46 20525 USD 000 LIS
Mergan Staniey 13284517 USD 000 ISk
Westpac Banking Cong 373,71 S 000 UsD
UBS (Lux) Bond SICAV - Global Corporates (USD)
Banchirs 58 615,84 LISD 0.00 LISk
Canadian imperial Bank 3185 215.96 USD 000 USD
Goldman Sachs -1 397,60 LS 000 LS
HEBC -244 34485 LISD 0.00 LS
IP horgan 42 555.59 LSD 000 USD
Morgan Standey <2 031 79184 S0 000 USD
Standard Chartentd Bank 61 955,28 LD 000 LISD
Stale Street -19 122.97 USD 000 IS0
UBS &G 12852113 UsD 000 Use
UBS [Lux) Bend SICAY - Global Dynamie (LSD)
Bank of Amgnca 328 93660 LIS 000 LISk
Banckays 6210 131.79 usD a0 0000 LSD
Canadian bmpenal Barik -518 FEI A0 LISD 0,00 USD
Ciubiank 2627 92120 U5D 0.00 USE
Geldman Sachs 24 SR8 LISD 000 LISE
HSBC 32 29341 UsD X3 B9 .25 USD
JF hWiongan 1445 352 50 USD 14483 23719 USD
Mergan Saniey B 062 72574 LIS .00 LISD
Standard Chartered Bank 10 22755 USD 000 UsD
State Street -2 BAS 21695 LISD BOO DO0.00 LIS
LIBS &G 323 340,83 LS 000 LIS
LIES (L} Bond SHCaN
Annual report and audited financial satemsents as of 31 May 2002
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Subfund Unrealized gain Collateral
Coasnterparty {loss) received
UES [Lux) Bend S1CaV - Global infiation-linked (LSD)
Bank of Amenca 44 51524 5D 0.00 LS
Barchiys B9 65848 USD 000 LISD
Canackan impenal Bank 100331317 UsSD 000 USD
Citibank 195 00200 LISD 000 USD
Geldman Sachs -3 19281 USD 0,00 LISk
HS8C 52 20457 LUISD 000 IS
JP Mioigan 174 33020 LS 243 91059 US>
Moman Stanley 1640 13551 LSD 0.00 LSD
Standard Chartered Bank -1 487,31 LSk 000 LISk
State Street =387 73456 LISD 0.00 UsSk
LIES &G 2019479 USD C.00 LISD
Wedlpar Banking Comp -33 78307 USD 000 LiSD
LBS (L) Bond 5108V - Glebal Short Term Flexible (US0)
Bank of Amenca a4 63208 USD .00 UsD
Bankiys 101687243 LSD 000 LISk
Canadian imperial Bank B0 81587 USD 000 ISk
Citibank 1 085 96663 LISD 100 DO0.00 LISD
Geldman Sachs -5 932,10 LIS 000 Use
HEBC 124 56544 USD 0.00 LSk
JF heorgan B4 446 A4 15D 000 USD
Mioiman Slanley -1 562 920.32 LSO 000 LsD
State Streed -114 58294 LISD .00 sk
UBS &G 1% 61759 LSD 000 IS
UBS [Lux) Bend SICAY - Green Seclal Sustainable Bonds (ELR)
Canaghan bnpenal Barik -1 339.31 EUR .00 EUR
Citibrank T 696 13136 EUR 000 ELIR
Morgan Sandey 21 BRI M EUR GO0 EUR
UBS AG -135 704,05 EUR 0,00 ELIR
Westpac Banking Lo 2085402 EUR 000 ELIR
UBS (Luce) Bend 5108V = Mult Inceme [LSD)
P Miorgan -6 565.47 LIS 000 LSk
UBS Lux) Bond SICAV = Short Duration High Yisld Sustainable [USD)
Bank of Amenca 5 629 289.25 USD 000 USD
Citibank 2 382 6SB.A0 LS 000 USD
Moigan Stanley N0 43196 LD 000 LISD
UB5 (Lu) Bond 5ICAV = Short Term EUR Corpomtes Sustainable [EUR)
Citibank 1539.42 EUR .00 EUR
HEBLC AF742 EUR .00 ELIR
P hdin 161 119,13 EUR 0,00 ELIR
Mioman Sanley =302 03220 EUR 000 ELR
State Street 9 250,11 EUR .00 EUR
LIBS &G -453 349 50 ELR 0,00 ELIR
U5 [Luo) Bond SICAV < Short Term USD Comporates Sustainable [USD)
Barchays 26939493 LSD 000 USD
JF hWiorgan 545 252 16 USD .00 LsD
Mgrgan Sanley 5 165 690,77 LIsD .00 LISD
UBS &G 3 544 298 70 USD 000 UsD
UBS [Lux) Band SICAV - USD Corperates (USD)
Bank of Amenca 18825 LIS 000 LIS
Barchays 94 360.23 LS 000 USD
Canackan impenial Bank 14 60950 LISD 000 s
Citibank TR STEAL LISD .00 USD
HSBC 321357 USD .00 USD
¢ larmarly UG Lol Bond §ICAY - Thad Teem LU Copare s (i
¥ by UBS o Band § IEAY = Than Teem U0 Carporaws (U501

UBS Lux) Bond SICAY
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Subfund Unrealized gain Collateral
Counterparty flass) reqeived
UES (L) Bend SICAV - USD High Yield [L50)
Bank of Ambica 65 05408 LSD 0.00 USD
Barclyys 43 50190 LD 000 LISD
Citibank 1652 720086 USD (00 LISD
JF hiorgan -205 BT 730 LISD Or00 s
Mcrgan Sanley 53 366,66 LISD 00 LS
State Streed 24 B0 36 LSD 000 LISD
UES (Lux) Bond SICAY - USD Investment Grade Corporates Sutizinable [US0D)
Bank of Amenca 574 263.07 LD 000 LIS
Canadian impenal Barik 495544 LSk CLO0 LISE
Citrbank 6162 288.77 USD 000 LS
® ey U 4L ond Baesd § IC8 - 000 v mwee Dt acde Corposim (0501
UES [Lux) Bond 51CAYV - Conviert Global [EUR)
Composition of collateral by type of assets Weight %
Moiman Sanley
Cash 100003
Bomds LO0%
Equities 0.00%
UES [Lux) Bond SICAV - Emerging Economie: Local Currenty Bond (LSD)
Composition of collateral by type of assets Weight %
Bank of Amenica, Goldman Sachs
Cash 100.00%
Bonds 0.00%
Eauities 00 %
UBS [Lux] Bond SICAV - Global Dymarmic [LUS0]
Composition of collateral by type of nssets Weight %
Barckars, HSBC, JF Morgan, Sate SUreet
Cash 100.00%
Bonds 0.00%
Equities 00%
URES (Lux) Bond SICAV - Global inflation-linked (LUSD)
Composition of collateral by type of aziets Weight %
JP horgan
Cash 1000004
Bonds 0L00%
Equilies DO0%
LS (L) Bend SICAV - Global Short Term Flexible (USD)
Compotition of collateral by type of asorts Wisi ght %
Cilitank
Cash 1000004
Bomtds QL00%
Equities C00%
LIES flux} Bond SHCAN
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Securities Lending
Counterparty Expomre from Collateral Breakdown
Securities Lending as of 31 May 2022= weight in %) as of 31 May 2022
UES [Lux) Bond SV Market value of Codlarteral
securities lent  (UBS Switzerland AG) Equities Bonds Cash

= 2023 (UsD) 126 237 639.75 USD 135 (42 74898 USD 50.73 &527 (FTE ]
— 3034 {UsD) 9371208487 UED 106 731 214,49 USD 5373 45,27 Lk
- 20251 (EUR} 54 270 724,65 EUR 5808612225 GUA 50,73 4527 000
- 20251 (LAD) 209054868 USD 23631 370,34 USD 50.73 4527 00
= Agaan Hgh Yield (USD) 214977 19667 LUSD 729 972 555,56 USD 5073 4927 000
- Agirn mvesiment Grade Bonds Sumainable (USDY 1746743811 USD 18 685 360, 7% USD 5373 4527 eX ]
= Emgrging Economigs Corporates (US0H IS G8T 2685 USD B0 966 533,20 LD 13 4927 000
= Emerging Econones Local Curmency Bond (LACH 14 955 40710 USD 15 958 550, F6 USD 50. 73 4927 G
= EUR Corporates Susiainabde (EUR) 176161 71219 EUR 188 443 038.86 BUR 50,73 4827 idk ]
= Fueed Matuity Series 1 (S0 2261 B9.42 USD 2419571.23 USD 50.73 4927 (o1 ]
= Hiatirgg Rate incoms (USD) 21960 34537 USD 23 452 45,35 UsD 50.73 4527 000
= Glokal Corporates (S0} 71113 605.27 USD 76 (373 FE8.31 USD 50.73 4527 (eX 7 ]
= (lobal Crynaemic (S0 168 864 93244 LUSD 202 3831203 UsD 50.73 L0 27 000
= Global Inflation-linked (USC) 53 689 15242 USD 57433 985.20 UsD 50.73 4527 (eX o]
- Global Shert Term Fipabde (L0 EOEI3 BaT5E LD 64 841 48517 UsD 50,73 48,27 (LX)
- Grign Seqal Sustanable Bonds (EUR) 237930 041.35 EUR 254575 TE3.34 EUA 5373 4927 [EX ]
- Mt incoemse (US0H 420 776,59 LD 45012587 U0 50,73 ab 27 .00
= Sherl Durstion High Yield Suftanabie (USD) 13 2% 301,82 LD 14223 12243 UsD 5373 4937 [EX ]
= Bheet Term EUR Corpordted Sumtainable [ELRE 61 734 E3106 EUR 66 MO 63313 LuA 50,73 ab27 .00
— Shet Term S0 Corporales Sustainabie (USCP 4339 Tae LD 46 983 152,38 UsD EEE ] 45,27 [EXEH]
= IS0 Corporates (US0F 3105 367.52 LUSD 3321 967,74 USD 5073 &9.27 (FE ]
= IS0 High Yield {LSCH 17 356 85289 LSD 18 567 483.04 LD 50.73 &2 (PXr ]
= LISD investment Grade Corporates

Suitainable (US0) 8867 291,36 LD G485 TAT.A1 UsSD 50,13 4,27 000

* Trup s iy 2l gachange rase om0 lo e Counam pay Fapoams 003 iamed e b [m i e usies lading sgen o 11 ey 1022 and Aeme. & megiu dilles Do fe clonng prom and sschungs . wed s dhe-
oo o e lancil wrmmantn mof 19 Mg 2022

" by by S e B § DAY = ABes Ferara Gade Bosd U0

F ke by LIS L i) Baved § T = Thaps Teom §LSE Compoiaus TR

P Eyeepaly B AL ol Bosd Sl - {moei Toem bS Son poe miam fUIEEE

* Epesti by UBD L andd B § 0 = A0 rinvunst G ticke Covaae i SUDDD

UBS Lux) Bond SICAY
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LBS (Linch Band SICAY URS [Lanc} Band SaCAY LIRS (Land) Band SaCav LB (Luwh Bamd SOy LS (Lue) Band SICAY
- 23 (LISD - HIM [USD} — 25 | (EUR) - B2 | fLSDY — s High Yield [USDH
Secudties Lending
[T S0 BDS. 40 LSO 3959665 63 LD 049 684,12 BLR 100 22 97 LSD 3 G0Y SET 25 LD
Sedaities Lending
L 383 323 TR LED 159 856 2% LSD 123 873 65 EUR 4009719 LSD 1443 02450 LSD
Wt Securities Lending
Firvi L 537 485 64 LD 230 79 3 LSD 185 81047 BUR £ 145 78 USD # V62 55235 UED
LS (L) Bond SICAY L5 {Lan) Band S8CA0 LIB% (Lan) Bond SACAN LIBS [Luh Bond SCaY LIES [Lunch Bond SICAY
~ B ImneEnent Gende - Eferging Loshmie -Eminging [cenamiel  —Emevging Mare Bond — EUR Corparated
Bonds Sustainabde (LSDY Camorstes (USD) Lol Curvency Bond [LISD) KM [USDP Smstainn ble (ELR)
Secudties Lending
TEVEMLES 106 872,20 L5 433 &5 35 LD &4 176,38 Ul 11 52027 USD E0F T4T.6T BUR
Seouiths Lending
oo 42 788 32150 173 458 14 LED 17 M55 Ul & G621 LUSD A 11507 BUR
Nex Securiies Leading
PR £4183 3280 260 V27 21 LSD 26 505,83 LBD £51216 LUSD T2 60 EUR
RS L) Bomd SICAY RS (L) Band SRCAY LIl (Lued) Band SICAV RS (L) Bamd SICAV RS [Luex) Band SICAY
= Fibeed Blamariny - Floaming Rete e o = Gilshal Corporsies = Calebnl Dymummile - Gilebal irflaren leked
Series 1 (USD} 50} ALISDH LS LB E ]
Secudties Lending
Ry TEH2.85 18D 11EE51 32 LSD 276 S5E.ED USD TEI E94.75 LSD 132 625 00 LSD
Seqnities Lending
o | 077 1S LBD A 550 53 LD V80 632 B4 LED 304 £77 B0 LSO 53 (5000 LSD
Kt Semurities Lending
TENERLES 1EIS T LSO E9500. 7% LD NES 33 06 USD 457 0 B85 LSD T8 57500 LED
LS (L) Bamd SICAV LB (Lu) Bened SICAW
~ilobal Short Term UlS (L) Bond SeCAY RS (L) Bomd SICAY = Shyort Term EUR
Fleuible (LSO} = Green Sodsl Sustainable LIBS {Lucd) Biond SICAW = shert Duratian High Loy Surgeminabd
Bonds [EUR) ~ idulki bvcome (LSEY Wiehd Suntainable (L S0} (LR
Secudties Lending
RS 135408 32 L0 v S e ELR 6356 78 LAl 120 AP0 82 UsD 144 A58 B2 BUR
Seauiths Londing
com 5416351 LSD 50 624 45 ELR 254271 UsD 43 348 35 USD 57 BEI 53 ELA
bt Securities Leading
LR &1 245271050 75 W36 E3 ELR 3300y LSl 1252287 LSD &5 795, 10 BLR
URS [Lise) Bomd SICAY LIS QLux} Band SCAN
—Shart Term LSD = LISDr invesstemet Girade
iarpanates Sutadnnble LB (L} Bed SECAY LIBS {Luce) Bened SHOAY Corporimes Samainable
usoy = US0 Corperates (US0) = LSD High Yield JUSD) T H
Secudties Lending
TEVENLES 2T 65 EFLGD 020000 LD 1941785 LD 13217337 W60
Seasities Lending
oo AT 10633150 13 G 00 S0 73 Gl 1 LS 64 86335 USD
Kt Spourities Lending
nevenLes 130 655,50 L5 18 13000 USD 04T USD 163 30402 LSD
* lpormaally UL o Bavved § KA = i bt mmat. 5k Bty (UL
¥ iguiadaied on Y Daor b 2000
P lzrmarly LIS Lol Bond § 8 - Sha Tesm DU Covpara e (IO
# germasly LIES L Beed § KT = TR T LSO Copeams U501
b ey UBS 0w Bansd § TR = E00 v makm. sl Caepanes (10500
LIES flux} Bond SHCAN
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Lux

2023 11 30 2023 11 30
690,006,898.33 97,863,678
-17,462,884.41 -2,476,761

672,544,013.92 95,386,917

11,895,691.78 1,687,166

324,204.75 45,982

991,044.46 140,560

363,605.26 51,583

6,723,758.84 953,631

8.65 1

401,953.65 57,009

1,289,282.98 182,859

694,533, 654.29 98,505,708

-3,449,568.81 -489,252

-4,956,984 .09 -703,049
-171,195.43 -24,281
-24,833.82 -3,522
-13,436.98 -1,906

-209,466.23 -29,709

-8,616,019.13 -1,222,010

685,917,635.16 97,283,698
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Lux

2023 2023 11 30 2023 2023 11 30
222,549.37 31,564
12,217,888.39 1,732,863
27,023.71 3,833
12 73,750.26 10,460
360,441.94 51,121
12,901,653.67 1,829,842
-963,562.11 -136,662
-66,710.26 -9,462
-35,851.35 -5,085
-7,873.54 -1,117
-1,073,997.26 -152,325
11,827,656.41 1,677,517
-9,579,548.35 -1,358,667
46,722.08 6,627
-1,436,780.61 -203,779
-6,117,229.61 -867,607
-4,520,549.22 -641,149
-21,607,385.71 -3,064,576
-9,779,729.30 -1,387,059
15,613,003.80 2,214,392
383,774.39 54,431
418,358.85 59,336
15,588,620.74 2,210,934
32,003,757.78 4,539,093
22,224,028.48 3,152,034
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Lux

2023 2023 11 30 2023 2023 11 30
725,107,713.82 102,842,027
276,158,279.75 39,167,529
-337,327,016.19 -47,843,091
-61,168,736.44 -8,675,562
-245,370.70 -34,801
11,827,656.41 1,677,517
-21,607,385.71 -3,064,576
32,003,757.78 4,539,093
22,224,028.48 3,152,034
685,917,635.16 97,283,698
2023 2023 11 30
F-acc

794,917.3710
106,910.0000
-223,786.0000
678,041.3710
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7.130900
0.916506

2023 11 30 Lux

43,861,663.70
14,810,308,339.60
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42,991,702.17 46,167,700.58

49.21 50.79 0.00

2023 11 30
11 30

Lux

122,917.10

36,875.13

12,291.71

73,750.26

2022 30
10
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Lux
2023 11 30
GBP BUPA FINANCE PLC-REG-S-SUB 5.00000% 16-08.12.26 1 000 000.00 1 216 228.55 0.18
1 216 228.55 0.18
usD ABBVIE INC 2.60000% 20-21.11.24 3 000 000.00 2 916 172.50 0.43
usD ABBVIE INC 3.60000% 15-14.05.25 4 400 000.00 4 295 594.51 0.63
usD ABN AMRO BANK NV-144A-SUB 4.75000% 15-28.07.25 250 000.00 242 681.10 0.04
UsD ABN AMRO BANK NV-REG-S-SUB 4.75000% 15-28.07.25 2 500 000.00 2 426 811.00 0.35
usD AERCAP IRELAND CAPITAL DAC / AERCAP GLO 2.45000% 21-
29.10.26 4 000 000.00 3 643 968.12 0.53
usD AIA GROUP LTD-REG-S 5.62500% 22-25.10.27 3 380 000.00 3 446 697.22 0.50
UsD AIG GLOBAL FUNDING-REG-S 0.45000% 20-08.12.23 400 000.00 399 725.24 0.06
UsD AIG GLOBAL FUNDING-REG-S 0.65000% 21-17.06.24 3 000 000.00 2 917 852.98 0.43
usD ALIBABA GROUP HOLDING LTD 3.40000% 17-06.12.27 3 480 000.00 3 247 153.20 0.47
UsD ALLY FINANCIAL INC 3.87500% 19-21.05.24 1 500 000.00 1 483 910.64 0.22
usD AMAZON.COM INC 4.55000% 22-01.12.27 3 000 000.00 2 994 911.76 0.44
UsD AMERICAN EXPRESS CO 3.00000% 17-30.10.24 2 500 000.00 2 441 898.63 0.36
UsD AMERICAN EXPRESS CO 3.95000% 22-01.08.25 2 000 000.00 1 952 808.36 0.28
usD AMERICAN TOWER CORP 3.37500% 19-15.05.24 1 000 000.00 988 092.69 0.14
usD AMERICAN TOWER CORP 0.60000% 20-15.01.24 2 000 000.00 1 987 349.06 0.29
uUsD AMGEN INC 5.25000% 23-02.03.25 2 910 000.00 2 899 008.20 0.42
usD ANALOG DEVICES INC 2.95000% 20-01.04.25 500 000.00 485 279.27 0.07
UsD ANGLO AMERICAN CAPITAL PLC-144A 3.62500% 17-11.09.24 2 000 000.00 1 960 780.00 0.29
UsD ANGLO AMERICAN CAPITAL PLC-REG-S 3.62500% 17-11.09.24 485 000.00 475 489.15 0.07
usD ANZ NEW ZEALAND INT L LTD/LDN-REG-S 3.40000% 19-19.03.24 1 000 000.00 993 514.33 0.14
usD ANZ NEW ZEALAND INT =L LTD/LONDON-REG-S 2.16600% 22-
18.02.25 2 000 000.00 1 921 221.67 0.28
UsD APPLE INC 3.25000% 16-23.02.26 4 000 000.00 3 870 234.16 0.56
UsD APPLE INC 4.42100% 23-08.05.26 4 250 000.00 4 221 158.31 0.62
usD APT PIPELINES LTD-REG-S 4.20000% 15-23.03.25 2 000 000.00 1 958 618.19 0.29
UsD APTIV PLC 2.39600% 22-18.02.25 1 300 000.00 1 250 091.97 0.18
UsD ASB BANK LTD-REG-S 5.34600% 23-15.06.26 3 750 000.00 3 743 894.80 0.55
usD ASTRAZENECA FINANCE LLC 0.70000% 21-28.05.24 2 000 000.00 1 953 749.36 0.28
UsD AT&T INC 3.87500% 19-15.01.26 2 000 000.00 1 939 282.60 0.28
UsD AT&T INC 5.53900% 23-20.02.26 3 500 000.00 3 500 864.18 0.51
usD BAKER HUGHES A GE CO/ CO-OBLIGATOR 2.06100% 21-15.12.26 1 140 000.00 1 042 236.10 0.15
UsD BANCO SANTANDER SA 2.70600% 19-27.06.24 3 000 000.00 2 947 093.50 0.43
UsD BANCO SANTANDER SA 2.74600% 20-28.05.25 600 000.00 570 754.56 0.08
UsD BANCO SANTANDER SA 5.14700% 22-18.08.25 1 000 000.00 986 130.35 0.14
UsD BANCO SANTANDER SA 5.58800% 23-08.08.28 800 000.00 794 542.74 0.12
usD BANK OF NOVA SCOTIA 1.30000% 21-15.09.26 3 000 000.00 2 686 835.37 0.39
uUsD BANK OF SCOTLAND PLC-REG-S 1.60000% 21-29.09.26 1 665 000.00 1 492 722.28 0.22
UsD BANQUE FEDERATIVE DU CREDIT MUTUL-REG-S 0.99800% 21-
04.02.25 2 000 000.00 1 890 628.92 0.28
UsD BARCLAYS BANK PLC 3.75000% 14-15.05.24 500 000.00 495 390.04 0.07
usD BARCLAYS PLC 3.65000% 15-16.03.25 400 000.00 388 720.51 0.06
usD BAYER US FINANCE Il LLC-REG-S 3.87500% 18-15.12.23 2 300 000.00 2 298 260.16 0.34
UsD BNP PARIBAS-REG-S 3.37500% 18-09.01.25 750 000.00 729 546.42 0.11
usD BP CAPITAL MARKETS PLC 3.79600% 18-21.09.25 1 000 000.00 980 331.75 0.14
UsD BROADCOM CORP/CAYMAN FIN LTD 3.87500% 18-15.01.27 2 000 000.00 1 921 912.92 0.28
UsD CANADIAN IMPERIAL BANK OF COMMERCE 3.94500% 22-04.08.25 1 500 000.00 1 461 800.40 0.21
usD CANADIAN PACIFIC RAILWAY 1.35000% 21-02.12.24 3 000 000.00 2 874 261.81 0.42
UsD CARRIER GLOBAL CORP-REG-S 5.80000% 23-30.11.25 1 600 000.00 1 609 264.51 0.23
UsD CCO LLC/CAPITAL 4.90800% 16-23.07.25 2 500 000.00 2 458 976.60 0.36
usD CELANESE US HOLDINGS LLC 6.16500% 22-15.07.27 2 500 000.00 2 522 030.20 0.37
UsD CIGNA CORP 0.61300% 21-15.03.24 2 500 000.00 2 463 635.40 0.36
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usD COCA-COLA EUROPACIFIC PARTNERS PLC-144A 0.80000% 21-

03.05.24 4 000 000.00 3 912 652.32 0.57
usD COCA-COLA EUROPEAN PARTNERS PLC-REG-S 0.80000% 21-03.05.24 450 000.00 440 173.39 0.06
usb CONCENTRIX CORP 6.65000% 23-02.08.26 2 500 000.00 2 517 290.22 0.37
usD COOPERATIEVE RABOBANK UA-REG-S 2.62500% 19-22.07.24 600 000.00 588 072.35 0.09
usD COUNTRY GARDEN HOLDINGS CO LTD-REG-S 6.50000% 19-08.04.24 1 400 000.00 122 500.00 0.02
usb CREDIT AGRICOLE SA LONDON-REG-S 2.37500% 19-22.01.25 1 445 000.00 1 389 541.64 0.20
usD CREDIT SUISSE AG/NEW YORK NY 3.70000% 22-21.02.25 2 000 000.00 1 941 365.06 0.28
usD CREDIT SUISSE AG/NEW YORK NY 7.95000% 23-09.01.25 2 665 000.00 2 716 779.75 0.40
usb CVS HEALTH CORP 2.87500% 16-01.06.26 5 000 000.00 4 726 498.55 0.69
usD DAIMLER TRUCKS FINANCE NORTH-REG-S 5.60000% 23-08.08.25 2 000 000.00 1 998 800.94 0.29
usD DANSKE BANK AS-REG-S 5.37500% 19-12.01.24 2 400 000.00 2 396 895.74 0.35
usb DEUTSCHE BANK AG/NEW YORK NY 0.89800% 21-28.05.24 2 000 000.00 1 950 623.50 0.28
usD ELEVANCE HEALTH INC 4.90000% 23-08.02.26 3 686 000.00 3 650 441.23 0.53
usD ENBRIDGE INC 2.50000% 19-15.01.25 2 500 000.00 2 412 417.68 0.35
usb ENEL FINANCE INTERNATIONAL NV-REG-S 1.37500% 21-12.07.26 3 812 000.00 3 416 072.34 0.50
usD ENEL FINANCE INTERNATIONAL NV-REG-S 4.25000% 22-15.06.25 4 000 000.00 3 908 608.64 0.57
usb EQT CORP 3.90000% 17-01.10.27 3 350 000.00 3 157 652.38 0.46
usD EVERSOURCE ENERGY 4.60000% 22-01.07.27 1 500 000.00 1 461 324.93 0.21
usD EVERSOURCE ENERGY 4.20000% 22-27.06.24 1 000 000.00 990 459.06 0.14
usb EVERSOURCE ENERGY 4.75000% 23-15.05.26 1 825 000.00 1792 270.21 0.26
usD EXELON GENERATION CO LLC 3.25000% 20-01.06.25 2 000 000.00 1 929 406.02 0.28
usD FISERV INC 2.75000% 19-01.07.24 2 500 000.00 2 455 781.83 0.36
usb FORD MOTOR CREDIT CO LLC 6.95000% 23-10.06.26 1 610 000.00 1 627 989.68 0.24
usD GENERAL MILLS INC 4.00000% 18-17.04.25 1 000 000.00 979 474.70 0.14
usD GENERAL MOTORS FINANCIAL CO INC 2.90000% 20-26.02.25 1 000 000.00 963 139.94 0.14
usb GENERAL MOTORS FINANCIAL CO INC 1.05000% 21-08.03.24 750 000.00 740 464.17 0.11
usD GILEAD SCIENCES INC 3.65000% 15-01.03.26 2 500 000.00 2 418 952.00 0.35
usD GOLDMAN SACHS GROUP INC 3.50000% 20-01.04.25 1 000 000.00 971 050.91 0.14
usb GOLDMAN SACHS GROUP INC/THE 3.50000% 16-16.11.26 3 000 000.00 2 862 394.05 0.42
usb HARLEY-DAVIDSON FINANCIAL SERVICE-REG-S 3.35000% 20-

08.06.25 2 500 000.00 2 396 763.95 0.35
usb HEWLETT PACKARD ENTERPRISE CO 5.90000% 23-01.10.24 4 000 000.00 3 999 326.24 0.58
usD HSBC HOLDINGS PLC-SUB 4.25000% 14-14.03.24 3 000 000.00 2 984 108.76 0.44
usb INTERNATIONAL BUSINESS MACHINES CORP 4.50000% 23-06.02.26 2 500 000.00 2 467 398.05 0.36
usD INVESCO FINANCE PLC 3.75000% 15-15.01.26 1 000 000.00 965 694.25 0.14
usD JOHN DEERE CAPITAL CORP 0.70000% 21-15.01.26 1 000 000.00 916 707.16 0.13
usb KIMCO REALTY OP LLC 3.25000% 16-15.08.26 2 000 000.00 1 869 085.22 0.27
usD LENNOX INTERNATIONAL INC 1.35000% 20-01.08.25 900 000.00 839 100.34 0.12
usb LLOYDS BANKING GROUP PLC 4.45000% 18-08.05.25 5 000 000.00 4 895 733.15 0.71
usD LLOYDS BANKING GROUP PLC 3.90000% 19-12.03.24 250 000.00 248 641.97 0.04
usD LOWE =S COS INC 4.80000% 23-01.04.26 3 000 000.00 2 976 088.80 0.43
usb LSEGA FINANCING PLC-REG-S 1.37500% 21-06.04.26 500 000.00 454 763.64 0.07
usD MACQUARIE BANK LTD-REG-S 5.20800% 23-15.06.26 7 500 000.00 7 476 613.80 1.09
usD MARRIOTT INTERNATIONAL INC/MD 3.60000% 19-15.04.24 1 000 000.00 990 673.18 0.14
usb MARSH & MCLENNAN COS INC 3.87500% 19-15.03.24 3 000 000.00 2 983 526.34 0.44
usD MERCEDES-BENZ FIN NORTH AMERCA LL-REG-S 3.65000% 19-

22.02.24 1 400 000.00 1 393 129.06 0.20
usD MERCEDES-BENZ FIN NORTH AMERCA LL-REG-S 2.12500% 20-

10.03.25 1 500 000.00 1 440 164.76 0.21
usD MERCEDES-BENZ FIN NORTH AMERCA LL-REG-S 4.80000% 23-

30.03.26 2 000 000.00 1 981 365.80 0.29
usb MERCEDES-BENZ FIN NRTH AMRICA LLC-REG-S 5.20000% 23-

03.08.26 3 000 000.00 3 002 279.49 0.44
usD MICRON TECHNOLOGY INC 5.37500% 23-15.04.28 1 000 000.00 994 477.92 0.15
usD MICROSOFT CORP 3.12500% 15-03.11.25 5 000 000.00 4 846 303.90 0.71
usb MOLSON COORS BREWING CO 3.00000% 16-15.07.26 3 000 000.00 2 841 975.78 0.41
usD MONDELEZ INTERNATIONAL HDG NLD BV-REG-S 4.25000% 22-

15.09.25 1 800 000.00 1 763 193.42 0.26
usD MOODY =S CORP 3.75000% 20-24.03.25 3 000 000.00 2 934 824.37 0.43
usD MUFG BANK LTD-REG-S 3.75000% 14-10.03.24 750 000.00 746 201.35 0.11
usb NATWEST MARKETS PLC-144A 1.60000% 21-29.09.26 2 560 000.00 2 295 116.55 0.33
usD NEPTUNE ENERGY BONDCO PLC-REG-S 6.62500% 18-15.05.25 1 000 000.00 995 300.00 0.15
usD NESTLE HOLDINGS INC-REG-S 0.60600% 21-14.09.24 3 000 000.00 2 888 033.46 0.42
usb NEXTERA ENERGY CAPITAL HOLDINGS INC 4.62500% 22-15.07.27 3 000 000.00 2 940 716.16 0.43
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USD  NOMURA HOLDINGS INC 2.64800% 20-16.01.25 5 000 000.00 4 821 090.56 0.70
USD  NOMURA HOLDINGS INC 5.09900% 22-03.07.25 2 000 000.00 1 975 045.95 0.29
USD  NORDSON CORP 5.60000% 23-15.09.28 1 000 000.00 1 021 585.99 0.15
USD  ONEOK INC 5.85000% 20-15.01.26 2 000 000.00 2 013 753.84 0.29
USD  ORACLE CORP 2.50000% 20-01.04.25 4 000 000.00 3 842 178.60 0.56
USD  ORACLE CORP 3.25000% 17-15.11.27 3 475 000.00 3 239 310.35 0.47
USD  ORACLE CORP 5.80000% 22-10.11.25 140 000.00 141 094.63 0.02
USD  ORIX CORP 3.25000% 17-04.12.24 500 000.00 488 210.14 0.07
USD  PACIFIC GAS & ELECTRIC CO 3.50000% 15-15.06.25 750 000.00 718 408.42 0.10
USD  PARK AEROSPACE HOLDINGS LTD-144A 5.50000% 17-15.02.24 4 500 000.00 4 487 671.53 0.65

USD  PENSKE TRK LEA CO LP/PTL FIN CORP-REG-S 4.40000% 22-
01.07.27 1 765 000.00 1 676 456.39 0.24
USD  PFIZER INVESTMENT ENTERPRISES PTE LTD 4.65000% 23-19.05.25 665 000.00 660 370.32 0.10
USD  PFIZER INVESTMENT ENTERPRISES PTE LTD 4.45000% 23-19.05.26 5 000 000.00 4 943 922.85 0.72
USD  PG&E CORP 5.00000% 20-01.07.28 100 000.00 95 125.83 0.01
USD  QUANTA SERVICES INC 0.95000% 21-01.10.24 2 575 000.00 2 470 265.04 0.36
USD  RECKITT BENCKISER TREAS SERV-144A 2.75000% 17-26.06.24 2 500 000.00 2 456 781.68 0.36
USD  ROCHE HOLDINGS INC-REG-S 0.99100% 21-05.03.26 3 000 000.00 2 750 108.85 0.40
USD  SEMPRA ENERGY 3.30000% 22-01.04.25 1 490 000.00 1 442 040.80 0.21

USD  SHIMAO PRPTY HLDG LTD-REG-S DEFAULTED 6.12500% 19-
21.02.24 1 000 000.00 40 000.00 0.01

USD  SHIMAO PRPTY HLDG LTD-REG-S DEFAULTED 3.97500% 21-
16.09.23 600 000.00 24 000.00 0.00
USD  SOCIETE GENERALE SA-REG-S-SUB 4.75000% 15-24.11.25 2 000 000.00 1 934 765.50 0.28
USD  SOCIETE GENERALE SA-REG-S-SUB 5.00000% 14-17.01.24 500 000.00 498 806.17 0.07
USD  SOCIETE GENERALE-REG-S 2.62500% 19-16.10.24 3 500 000.00 3 397 290.54 0.50
USD  SOUTHERN CALIFORNIA GAS CO 2.95000% 22-15.04.27 2 000 000.00 1 860 574.58 0.27
USD  SPRINGLEAF FINANCE CORP 6.12500% 19-15.03.24 1 000 000.00 998 521.70 0.15
USD  STATE STREET CORP 5.27200% 23-03.08.26 1 000 000.00 999 502.24 0.15
USD  SUMITOMO MITSUI FIN GP INC 2.69600% 19-16.07.24 500 000.00 490 779.48 0.07
USD  SUNCORP-METWAY LTD-REG-S 3.30000% 19-15.04.24 430 000.00 425 665.08 0.06
USD  SUNNY OPTICAL TECHNOLOGY GROUP-REG-S 5.95000% 23-17.07.26 1 010 000.00 1 011 939.20 0.15
USD  SWEDBANK AB-REG-S 3.35600% 22-04.04.25 1 156 000.00 1 122 660.96 0.16
USD  SWEDBANK AB-REG-S 5.47200% 23-15.06.26 500 000.00 498 672.19 0.07
USD  T-MOBILE USA INC 3.50000% 21-15.04.25 1 500 000.00 1 458 889.74 0.21
USD  TAPESTRY INC 7.00000% 23-27.11.26 835 000.00 844 004.43 0.12
USD  TELECOM ITALIA SPA-144A 5.30300% 14-30.05.24 2 000 000.00 1 984 050.40 0.29
USD  TELEFONICA EMISIONES SA 4.10300% 17-08.03.27 3 000 000.00 2 885 792.31 0.42
USD  TSMC GLOBAL LTD-144A 0.75000% 20-28.09.25 3 000 000.00 2 763 018.90 0.40
USD  UBS GROUP AG-REG-S 4.12500% 16-15.04.26 2 000 000.00 1 922 896.40 0.28
USD  UBS GROUP AG-REG-S 5.71100% 23-12.01.27 5 000 000.00 4 977 743.75 0.73
USD  UNITED RENTALS NORTH AMERICA INC 3.87500% 19-15.11.27 1 000 000.00 939 422.63 0.14
USD  UZBEK INDUSTRIAL AND CONS ATB-REG-S 5.75000% 19-02.12.24 1 000 000.00 965 000.00 0.14
USD  VERIZON COMMUNICATIONS INC 2.62500% 16-15.08.26 1 863 000.00 1749 437.71 0.26
USD  VERIZON COMMUNICATIONS INC 0.85000% 20-20.11.25 4 250 000.00 3 906 122.13 0.57
USD  VMWARE INC 4.50000% 20-15.05.25 3 500 000.00 3 445 393.67 0.50
USD  WARNERMEDIA HOLDINGS INC 6.41200% 23-15.03.26 6 450 000.00 6 455 850.28 0.94
USD  WESTPAC BANKING CORP 1.15000% 21-03.06.26 4 108 000.00 3 738 136.95 0.55
USD  WILLIAMS COMPANIES INC 4.55000% 14-24.06.24 1 000 000.00 992 627.75 0.14
USD  ZOETIS INC 4.50000% 15-13.11.25 1 263 000.00 1 240 428.69 0.18
323 336 975.17 47.13
324 553 203.72 47.31
USD  BANCO SANTANDER SA 0.701%/VAR 21-30.06.24 2 200 000.00 2 196 768.64 0.32
USD  BANK OF AMERICA CORP 5.080%/VAR 23-20.01.27 12 500 000.00 12 361 923.00 1.80
USD  BANK OF IRELAND GROUP PLC-REG-S 2.0290%/VAR 21-30.09.27 1 290 000.00 1 151 799.72 0.17
USD  BANK OF NEW YORK MELLON CORP 4.947%/VAR 23-26.04.27 1 000 000.00 988 794.86 0.14
USD  BARCLAYS PLC 3.932%/VAR 19-07.05.25 3 000 000.00 2 970 180.18 0.43
USD  BARCLAYS PLC 5.304%/VAR 22-09.08.26 6 000 000.00 5 906 073.00 0.86
USD  BNP PARIBAS SA-REG-S 2.591%/VAR 22-20.01.28 3 000 000.00 2 721 415.17 0.40
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USD  CAPITAL ONE FINANCIAL CORP 6.312%/VAR 23-08.06.29 2 000 000.00 1 988 267.72 0.29
USD  CITIGROUP INC 1.462%/VAR 21-09.06.27 5 000 000.00 4 502 154.45 0.66
USD  CITIGROUP INC 2.014%/VAR 22-25.01.26 6 000 000.00 5 718 150.66 0.83
USD  DANSKE BANK AS-REG-S 3.244%/VAR 19-20.12.25 2 000 000.00 1 932 635.08 0.28
USD  DEUTSCHE BANK AG/NEW YORK NY 6.819%/VAR 23-20.11.29 960 000.00 978 062.45 0.14
USD  DNB BANK ASA-REG-S 1.535W/VAR 21-25.05.27 1 000 000.00 898 419.07 0.13
USD  HSBC HOLDINGS PLC 4.292%/VAR 18-12.09.26 6 000 000.00 5 813 267.52 0.85
USD  HSBC HOLDINGS PLC 4.180%/VAR 22-09.12.25 3 000 000.00 2 939 805.12 0.43
usD ING GROEP NV 6.083%/VAR 23-11.09.27 1 145 000.00 1 152 884.24 0.17
USD  JPMORGAN CHASE & CO 1.578%/VAR 21-22.04.27 3 500 000.00 3 186 702.72 0.46
USD  JPMORGAN CHASE & CO 0.824%/VAR 21-01.06.25 1 000 000.00 972 925.82 0.14
USD  JPMORGAN CHASE & CO 2.947%/VAR 22-24.02.28 5 000 000.00 4 631 619.45 0.68
USD  JPMORGAN CHASE & CO 6.070%/VAR 23-22.10.27 2 780 000.00 2 825 143.86 0.41
USD  JPMORGAN CHASE 1.561%/VAR 21-10.12.25 4 000 000.00 3 818 615.16 0.56
USD  LLOYDS BANKING GROUP PLC VAR 21-11.05.27 1 500 000.00 1 354 022.06 0.20
USD  LLOYDS BANKING GROUP PLC 4.716%/VAR 22-11.08.26 5 000 000.00 4 888 594.65 0.71
USD  MITSUBISHI UFJ FINANCIAL GROUP INC 5.063%/VAR 22-12.09.25 4 000 000.00 3 974 486.24 0.58
USD  MORGAN STANLEY 1.593%/VAR 21-04.05.27 18 000 000.00 16 320 013.92 2.38
USD  NATWEST GROUP PLC 5.847%/VAR 23-02.03.27 2 000 000.00 1 993 334.14 0.29
USD  SANTANDER HOLDINGS USA INC 6.499%/VAR 23-09.03.29 2 705 000.00 2 732 165.29 0.40
USD  SANTANDER UK GROUP HOLDINGS 6.833%/VAR 22-21.11.26 2 000 000.00 2 016 656.64 0.29
USD  SOCIETE GENERALE SA-REG-S 2.226%/VAR 22-21.01.26 3 120 000.00 2 967 285.36 0.43
USD  STANDARD CHARTERED PLC-REG-S 1.822%/VAR 21-23.11.25 1 000 000.00 955 404.07 0.14
USD  STANDARD CHARTERED PLC-REG-S 6.187%/VAR 23-06.07.27 4 000 000.00 4 013 442.40 0.59
USD  STATE STREET CORP 5.104%/VAR 23-18.05.26 2 000 000.00 1 984 782.62 0.29
USD  UBS GROUP AG-REG-S-SUB 6.875%/VAR 15-PRP 1 000 000.00 961 240.00 0.14
118 661 930.33 17.30
118 661 930.33 17.30

EUR  BLACKSTONE PROPERTY PARTNERS EUR-REG-S 1.00000% 21-
20.10.26 1 500 000.00 1 436 353.50 0.21
EUR  CELLNEX TELECOM SA-REG-S 2.87500% 17-18.04.25 1 500 000.00 1 613 306.79 0.23
EUR  CPI PROPERTY GROUP SA-REG-S 2.75000% 20-12.05.26 1 250 000.00 1103 211.21 0.16
EIR  CTP BV-REG-S 2.12500% 20-01.10.25 2 000 000.00 2 063 793.83 0.30
EUR  DEUTSCHE LUFTHANSA AG-REG-S 2.00000% 21-14.07.24 2 400 000.00 2 574 044.56 0.38
EUR  WORLEY US FINANCE SUB LTD-REG-S 0.87500% 21-09.06.26 1 500 000.00 1 503 043.72 0.22
10 293 753.61 1.50
GBP  FORD MOTOR CREDIT CO LLC 2.74800% 20-14.06.24 400 000.00 496 914.74 0.07
496 914.74 0.07
USD  AAREAL BANK AG-REG-S 0.62500% 21-14.02.25 2 000 000.00 1 884 567.22 0.28
USD  AIA GROUP LTD-REG-S 3.20000% 15-11.03.25 2 000 000.00 1 948 219.94 0.28
USD  CREDIT AGRICOLE SA LONDON-REG-S 3.25000% 17-04.10.24 1 400 000.00 1 370 759.84 0.20
USD  LENDLEASE US CAPITAL INC-REG-S 4.50000% 16-26.05.26 2 000 000.00 1 895 992.90 0.28
USD  LENOVO GROUP LTD-REG-S 5.87500% 20-24.04.25 2 000 000.00 2 000 960.00 0.29
USD  NORDEA BANK ABP-REG-S 1.50000% 21-30.09.26 5 000 000.00 4 476 589.45 0.65

USD  PACIFIC NATIONAL FINANCE PTY LTD-REG-S 4.75000% 18-
22.03.28 3 000 000.00 2 753 310.00 0.40
USD  PRICOA GLOBAL FUNDING I-REG-S 1.20000% 21-01.09.26 2 083 000.00 1 864 160.87 0.27
USD  QNB FINANCE LTD-REG-S 3.50000% 19-28.03.24 1 000 000.00 990 150.00 0.15
USD  ROYAL BANK OF CANADA 4.95000% 23-25.04.25 2 000 000.00 1 985 911.42 0.29
USD  TORONTO-DOMINION BANK 3.76600% 22-06.06.25 500 000.00 487 259.07 0.07
USD  TOYOTA MOTOR CREDIT CORP 1.45000% 22-13.01.25 1 700 000.00 1 631 096.88 0.24
23 288 977.59 3.40
34 079 645.94 4.97
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CHF CREDIT SUISSE SCHWEIZ AG-REG-S 0.00000% 20-17.12.24 2 000 000.00 2 253 349.43 0.33
2 253 349.43 0.33
2 253 349.43 0.33
EUR UNICAJA BANCO SA-REG-S 7.250%/VAR 22-15.11.27 1 000 000.00 1 130 551.99 0.16
1 130 551.99 0.16
UsD AIB GROUP PLC-REG-S 4.263%/VAR 19-10.04.25 1 500 000.00 1 487 076.24 0.22
UsD BANK OF AMERICA CORP 3.824%/VAR 17-20.01.28 2 000 000.00 1 892 742.20 0.28
usD DBS GROUP HOLDINGS LTD-144A-SUB 4.520%/VAR 18-11.12.28 3 000 000.00 2 999 190.00 0.44
UsD MACQUARIE GROUP LTD-144A 1.201%/VAR 21-14.10.25 4 250 000.00 4 074 438.17 0.59
UsD QBE INSURANCE GROUP LTD-REG-S-SUB 5.875%/VAR 16-17.06.46 800 000.00 767 000.00 0.11
usD RABOBANK NEDERLAND NV-REG-S-SUB 4.000%/VAR 17-10.04.29 3 000 000.00 2 963 718.00 0.43
14 184 164.61 2.07
15 314 716.60 2.23
EUR WIENERBERGER  AG-REG-S 2.00000% 18-02.05.24 2 000 000.00 2 150 501.37 0.31
2 150 501.37 0.31
UsD CANADIAN IMPERIAL BANK OF-REG-S 1.15000% 21-08.07.26 1 500 000.00 1 358 961.91 0.20
usD COMMONWEALTH BANK OF AUSTRALIA-REG-S 4.92800% 22-09.12.25 4 050 000.00 4 035 267.37 0.59
UsD COMMONWEALTH BK OF AUSTRALIA-REG-S-SUB 4.50000% 15-
09.12.25 280 000.00 273 417.38 0.04
UsD DEUTSCHE BANK AG/LONDON 3.70000% 14-30.05.24 5 000 000.00 4 928 796.35 0.72
usD HUTCHISON WHAMPOA INTERNATIONAL14-REG-S 3.62500% 14-
31.10.24 400 000.00 392 812.00 0.06
UsD KINDER MORGAN INC 4.30000% 14-01.06.25 2 000 000.00 1 964 790.36 0.29
UsD LG CHEM LTD-REG-S 3.25000% 19-15.10.24 2 000 000.00 1 958 780.00 0.29
UsD MIZUHO FINANCE GRP CAY 3 LTD-REG-S-SUB 4.60000% 14-
27.03.24 3 400 000.00 3 380 682.19 0.49
usD NOVARTIS CAPITAL CORP 3.40000% 14-06.05.24 2 000 000.00 1 982 423.00 0.29
UsD PACIFIC GAS AND ELECTRIC CO 3.15000% 20-01.01.26 2 000 000.00 1 884 580.00 0.27
UsD SOUTHERN CALIFORNIA EDISON CO 3.70000% 18-01.08.25 3 000 000.00 2 905 050.33 0.42
usD SOUTHERN CALIFORNIA EDISON CO 4.90000% 23-01.06.26 750 000.00 744 110.75 0.11
UsD SUMITOMO MITSUI FIN GP INC-144A-SUB 4.43600% 14-02.04.24 1 500 000.00 1 490 739.21 0.22
UsD UBS AG-REG-S-SUB 5.12500% 14-15.05.24 3 400 000.00 3 361 750.00 0.49
usD VODAFONE GROUP PLC 4.12500% 18-30.05.25 800 000.00 785 813.56 0.11
UsD WESTPAC BANKING CORP-REG-S 4.18400 23-22.05.28 1 500 000.00 1 456 155.83 0.21
UsD XCEL ENERGY INC 3.30000% 15-01.06.25 2 000 000.00 1 931 391.38 0.28
34 835 521.62 5.08
36 986 022.99 5.39
UsD ALLSTATE CORP-SUB 5.750%/3M LIBOR+293.8BP 13-15.08.53 250 000.00 246 444.60 0.04
UsD BANK NEGARA INDONESIA PERSERO-REG-S-SUB 4.300%/VAR 21-PRP 1 000 000.00 863 080.00 0.12
uUsD BP CAPITAL MARKETS PLC-SUB 4.375%/VAR 20-PRP 3 800 000.00 3 661 216.78 0.53
usD JP MORGAN CHASE & CO 2.005%/VAR 20-13.03.26 3 500 000.00 3 333 650.04 0.49
UsD NBK TIER 1 FINANCING 2 LTD-REG-S-SUB 4.500%/VAR 19-PRP 3 300 000.00 3 092 100.00 0.45
UsD QBE INSURANCE GROUP LTD-REG-S-SUB 6.750%/VAR 14-02.12.44 1 500 000.00 1 488 642.00 0.22
usD SKANDINAVISKA ENSKILDA BANKEN-REG-S-SUB 5.125%/VAR 19-PRP 1 000 000.00 949 030.00 0.14
UsD VODAFONE GROUP PLC-REG-S-SUB 6.250%/VAR 18-03.10.78 2 217 000.00 2 192 014.41 0.32
15 826 177.83 2.31
15 826 177.83 2.31
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Lux
uUsD BARCLAYS PLC-SUB COCO 8.000%/VAR 19-PRP 2 500 000.00 2 459 273.75 0.36
2 459 273.75 0.36
2 459 273.75 0.36
550 134 320.59 80.20
UsD SOFI PROFESSIONAL LOAN PROG-144A 2.65000% 17-25.09.40 600 000.00 68 754.47 0.01
uUsD SOFI PROFESSIONAL LOAN PROGRAM-144A 3.59000% 18-25.01.48 200 000.00 45 536.35 0.01
usD SOFI PROFESSIONAL LOAN PROGRAM-144A 3.60000% 18-25.02.48 5 338 000.00 1 166 880.71 0.17
1 281 171.53 0.19
1 281 171.53 0.19
uUsD BAMLL COMMERCIAL MORTGAGE-144A 3.21800% 15-01.04.33 250 000.00 235 871.40 0.04
UsD BWAY 2013-1515 MORTGAGE TRUST-144A 3.45430% 13-10.03.33 2 000 000.00 1 846 338.40 0.27
usD COMM 2015-3BP MORTGAGE TRUST-144A-SUB 3.17800% 15-01.02.35 2 555 000.00 2 426 221.10 0.35
4 508 430.90 0.66
4 508 430.90 0.66
UsD AKER BP ASA-144A 2.00000% 21-15.07.26 1 400 000.00 1 276 040.50 0.19
UsD AUSTRALIA & NEW ZEALAND BNK-REG-S-SUB 4.50000% 14-19.03.24 5 250 000.00 5 223 356.30 0.76
usD BANK OF NEW ZEALAND-144A 3.50000% 19-20.02.24 2 500 000.00 2 487 357.15 0.36
UsD BANQUE FEDERATIVE DU CREDT MUTUEL-REG-S 5.89600% 23-
13.07.26 2 000 000.00 2 012 579.60 0.29
UsD BANQUE FEDERATIVE DU CREDIT-REG-S 4.52400% 22-13.07.25 2 000 000.00 1 966 188.58 0.29
UsD BAXTER INTERNATIONAL INC 1.32200% 22-29.11.24 1 000 000.00 956 642.13 0.14
usD BAYER US FINANCE LLC-144A 3.37500% 14-08.10.24 4 000 000.00 3 908 278.48 0.57
UsD BLACKSTONE PRIVATE CREDIT FUND 2.62500% 22-15.12.26 1 000 000.00 880 457.62 0.13
UsD BLOCK INC 2.75000% 21-01.06.26 1 000 000.00 922 214.10 0.13
usD BROADCOM INC 3.15000% 20-15.11.25 2 000 000.00 1 919 111.60 0.28
UsD CANADIAN IMPERIAL BANK OF COMMERCE 5.14400% 23-28.04.25 1 000 000.00 993 362.51 0.15
UsD CARRIER GLOBAL CORP 2.24200% 20-15.02.25 1 000 000.00 960 606.12 0.14
usD CENTENE CORP 4.25000% 20-15.12.27 1 500 000.00 1 416 000.00 0.21
uUsD COMMONWEALTH BANK OF AUSTRALIA-REG-S 2.85000% 16-18.05.26 2 000 000.00 1 895 541.42 0.28
UsD CREDIT AGRICOLE SA-144A 5.30100% 23-12.07.28 3 000 000.00 2 990 370.84 0.44
uUsD ENEL FINANCE INTERNATIONAL N.V 144A 4.25000% 22-15.06.25 400 000.00 390 860.86 0.06
uUsD ENEL FINANCE INTERNATIONAL NV-REG-S 6.80000% 22-14.10.25 470 000.00 478 483.67 0.07
uUsD FEDERATION DES CAISSES DESJARDINS-REG-S 2.05000% 20-
10.02.25 750 000.00 717 760.61 0.10
UsD FIRSTENERGY TRANSMISSION LLC-144A 4.35000% 14-15.01.25 2 000 000.00 1 967 383.28 0.29
usD GUARDIAN LIFE GLOBAL FUNDING-REG-S 5.55000% 22-28.10.27 1 000 000.00 1 010 772.30 0.15
UsD INTESA SANPAOLO SPA-144A 3.25000% 19-23.09.24 1 930 000.00 1 884 670.57 0.27
usD KEYSPAN GAS EAST CORP-144A 2.74200% 16-15.08.26 1 000 000.00 922 971.09 0.13
uUsD MASSMUTUAL GLOBAL FUNDING I1-REG-S 4.15000% 22-26.08.25 1 000 000.00 981 705.59 0.14
UsD METROPOLITAN LIFE GLOBAL FUNDING-144A 3.45000% 16-18.12.26 2 000 000.00 1 894 455.24 0.28
usD METROPOLITAN LIFE GLOBAL FUNDING-REG-S 4.05000% 22-
25.08.25 690 000.00 674 171.23 0.10
usD MONDELEZ INTERNATIONAL HOLDING NET-144A 0.75000% 21-
24.09.24 500 000.00 479 251.49 0.07
usD NATIONAL BANK OF CANADA 5.25000% 23-17.01.25 1 000 000.00 995 691.03 0.15
UsD NATIONAL RURL UTILITS COPERTIVE FIN CRP 1.00000% 21-
15.06.26 1 000 000.00 902 886.47 0.13
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usb NESTLE HOLDINGS INC-144A 3.50000% 18-24.09.25 750 000.00 730 260.41 0.11
usb NEW YORK LIFE GLOBAL FUNDING-144A 0.95000% 20-24.06.25 2 000 000.00 1 869 066.26 0.27
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UsD NIAGARA MOHAWK POWER CORP-144A 3.50800% 14-01.10.24 675 000.00 660 704.70 0.10
UsD NORDEA BANK AB-144A 0.62500% 21-24.05.24 1 000 000.00 976 143.14 0.14
usD NORDEA BANK ABP -REG-S 3.60000% 22-06.06.25 1 400 000.00 1 363 020.95 0.20
UsD NXP BV / NXP FUNDING LLC 4.87500% 22-01.03.24 2 500 000.00 2 489 350.00 0.36
UsD PENSKE TRUCK LEASING CO LP / PTL-REG-S 1.70000% 21-
15.06.26 1 000 000.00 902 166.44 0.13
usD PRINCIPAL LIFE GLOBAL FUNDING-144A 1.25000% 20-23.06.25 1 500 000.00 1 402 549.74 0.20
UsD RABOBANK UTRECHT-144A 2.62500% 19-22.07.24 1 000 000.00 980 120.58 0.14
UsD ROCHE HOLDINGS INC-144A 2.62500% 16-15.05.26 3 000 000.00 2 847 540.42 0.42
usD SIEMENS FINANCIERINGSMAATSCHAPP1J-144A 0.65000% 21-
11.03.24 2 500 000.00 2 466 516.45 0.36
UsD SKANDINAVISKA ENSK BANK-REG-S 1.20000% 21-09.09.26 4 000 000.00 3 568 880.00 0.52
UsD SUNCORP-METWAY LTD-144A 3.30000% 19-15.04.24 2 350 000.00 2 327 436.44 0.34
usD SVENSKA HANDELSBANKEN AB-REG-S 5.25000% 23-15.06.26 2 850 000.00 2 846 054.20 0.41
UsD TRITON CONTAINER INTERNATIONAL-REG-S 1.15000% 21-07.06.24 585 000.00 569 079.22 0.08
UsD VAR ENERGI ASA-REG-S 5.00000% 22-18.05.27 1 500 000.00 1 435 972.58 0.21
usD WEA FIN LLC/ WESTF UK&EUR FIN PLC-REG-S 3.75000% 14-
17.09.24 1 000 000.00 970 937.08 0.14
71 514 968.99 10.43
71 514 968.99 10.43
UsD AIB GROUP PLC-REG-S 7.583%/VAR 22-14.10.26 2 600 000.00 2 659 221.92 0.39
UsD BANK OF IRELAND GROUP PLC-REG-S 6.253%/VAR 22-16.09.26 2 500 000.00 2 500 418.03 0.36
usD CAPITAL ONE FINANCIAL CORP 4.985%/VAR 22-24.07.26 3 000 000.00 2 928 462.72 0.42
UsD DANSKE BANK A/S-144A 3.773%/VAR 22-28.03.25 1 500 000.00 1 487 366.31 0.22
usD FEDERATION DES CAISSES DES-REG-S 5.278%/VAR 23-23.01.26 2 500 000.00 2 476 983.62 0.36
usD ING GROEP NV 3.869%/VAR 22-28.03.26 4 000 000.00 3 889 848.52 0.57
UsD SKANDINAVISKA ENSKILDA BK AB-REG-S O/N SOFR+96BP 22-
09.06.25 500 000.00 501 147.29 0.07
UsD US BANCORP 5.727%/VAR 22-21.10.26 1 500 000.00 1 494 302.17 0.22
17 937 750.58 2.61
17 937 750.58 2.61
usD INTESA SANPAOLO SPA-144A-SUB 5.01700% 14-26.06.24 2 000 000.00 1 975 320.30 0.29
1 975 320.30 0.29
1 975 320.30 0.29
UsD SOCIETE GENERALE SA-REG-S 6.447%/VAR 23-12.01.27 2 000 000.00 2 007 185.66 0.29
usD TRUIST FINANCIAL CORP 5.900%/VAR 22-28.10.26 2 000 000.00 1 990 890.48 0.29
3 998 076.14 0.58
3 998 076.14 0.58
uUsD PRICOA GLOBAL FUNDING 1-REG-S 5.10000% 23-30.05.28 2 380 000.00 2 376 468.82 0.34
UsD SYDNEY AIRPORT FINANCE CO PTY LTD-REG-S 3.62500% 16-
28.04.26 500 000.00 478 639.88 0.07
2 855 108.70 0.41
2 855 108.70 0.41
usD BANCO BILBAO VIZCA ARGTARIA SA 5.862%/VAR 14.09.22-
14.09.26 7 000 000.00 6 970 711.30 1.02
UsD SCENTRE GROUP TRUST 2-REG-S-SUB 4.750%/VAR 20-24.09.80 1 781 000.00 1 651 746.89 0.24
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Lux
2010 12 17 41 (De) UcITs/ UCls

UsD UBS (IRL) SELECT MONEY MARKET FUND-USD-S-DIST 100.00 1 000 000.00 0.15
1 000 000.00 0.15

usD UBS LUX BOND FUND - EURO HIGH YIELD EUR (USD HEDGED) U-X-
ACC 800.00 8 716 408.00 1.27
8 716 408.00 1.27
9 716 408.00 1.42

2010 12 17 41 (De)

ucITs/ UCls 9 716 408.00 1.42
672 544 013.92 98.05
UsD US 2YR TREASURY NOTE FUTURE 28.03.24 675.00 495 703.80 0.07
UsD US 5YR TREASURY NOTE FUTURE 28.03.24 -150.00 -93 750.15 -0.01
401 953.65 0.06
401 953.65 0.06
401 953.65 0.06
UsD 719 715.75 EUR 650 000.00 19.1.2024 8 954.60 0.00
UsD 3 368 341.63 CHF 3 000 000.00 16.2.2024 -110 610.90 -0.02
usD 1 785 508.15 GBP 1 475 000.00 29.2.2024 -82 963.16 -0.01
UsD 1 127 941.46 EUR 1 030 000.00 26.3.2024 -1 440.85 0.00
UsD 7 719 310.49 CHF 6 725 000.00 21.12.2023 -31 616.73 0.00
usD 4 354 969.60 EUR 4 000 000.00 2.5.2024 -38 622.38 -0.02
CHF 2 640 927.00 UsD 3 000 000.00 21.12.2023 43 811.59 0.01
UsD 1 111 123.00 EUR 1 000 000.00 15.7.2024 9 161.22 0.00
CHF 3 388 385.00 usD 3 840 212.93 21.12.2023 65 084.55 0.01
usD 2 028 088.80 EUR 1 800 000.00 15.7.2024 44 557.59 0.01
UsD 4 916 696.40 EUR 4 400 000.00 9.8.2024 62 134.97 0.01
CHF 1 500 000.00 uUsD 1 746 907.97 16.2.2024 -7 431.71 0.00
EUR 850 000.00 UsD 943 826.40 15.7.2024 -7 158.88 0.00
uUsD 1 489 380.75 EUR 1 350 000.00 30.8.2024 -1 505.05 0.00
usD 1 183 422.90 EUR 1 100 000.00 26.9.2024 -32 861.96 0.00
EUR 80 656 200.00 UsD 88 060 035.88 3.1.2024 77 888.38 0.01
CHF 72 542 200.00 UsD 82 427 293.13 3.1.2024 1 312 200.53 0.19
usD 128 179.84 CHF 113 000.00 3.1.2024 -2 262.34 0.00
UsD 165 620.24 CHF 145 400.00 3.1.2024 -2 223.06 0.00
EUR 304 100.00 UsD 334 411.20 3.1.2024 -2 102.68 0.00
CHF 872 600.00 UsD 1 001 284.94 3.1.2024 6 005.74 0.00
EUR 1 001 700.00 UsD 1 101 264.97 3.1.2024 -6 646.59 0.00
UsD 3 825 855.03 CHF 3 325 600.00 3.1.2024 -13 069.90 0.00
1 289 282.98 0.19
12 219 896.53 1.78
-537 511.92 -0.08
685 917 635.16 100.00
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2023 12
695,024,032.54 98,575,259
1,117,550.73 158,502
693,906,481.81 98,416,756

684,731.233

117.36 16,645
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2016 8,713.821 2,113.821 6,600.000
0.000 0.000 0.000
2017 16,168.000 300.000 22,468.000
0.000 0.000 0.000
2018 566,832.000 32,279.000 557,021.000
0.000 0.000 0.000
2019 75,166.000 140,467.000 491,720.000
0.000 0.000 0.000
2020 90,691.000 163,279.605 419,131.395
0.000 0.000 0.000
2021 29,839.605 94,041.751 354,929.249
0.000 0.000 0.000
2022 130,279.000 253,283.249 231,925.000
0.000 0.000 0.000
2023 872,959.280 309,966.909 794,917.371
0.000 0.000 0.000
2023 12 2023 12
381,952.383 481,429.909 684,731.233
13,100.000 0.000 13,100.000

252/331




1993
2002
2007
2010
1915
2013

EDINETOOOO
O00DO00oDOo0oDOogOonoe22239)
OOoooooooooooOooao

2023
1993
2002 12 20
2007 13
2010 12 17
1915 10
2013 12
2011 61
2009 65
2013 39
2010 2009
65
2010

Registre de Commerce et des Sociétés

Recueil Electronique des Sociétés et des Associations
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1959 2023

1,199 9,133 300 132 727
1959 1960
Pan Holding
Selected Risks Investments

Commonwealth and European Investment Trust
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27

2,353 5,300

1,643 5,300

144.61

1967 1968
United States Trust Investment Fund
2023 27
2,105
612 4,744
2023 27
746 8,171
2023 28
https://www.cssf. lu/en/Document/basic-statistical-data-on-ucis-fe
bruary-2023/
1965 19
1972 12 22
1983 20
30 1998 22

1999
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2021 12

1.1
1988
25 1915 10
1.2
1983 25
30 1988
2002 12 20
2001 107
2002 12 31 2003
2002 1988
2004 13
2010 12 17
2009 13 2009 65
2010 2010 12 24
2002 2002
2010
2010 2013 15
2013 12 2013
2014 23
2016
2021 26
2019 1160 2021 21
2021 26 2022 82
65 2021 12 15
25 2023 2022 12 23
1.3
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1983
1915
1988 30 1988
85 611
2001 108 2002
1988 30
2007 13
2012
2011
2014 91
2016 10 2016 12
2021 12 845
2009
2021 2261 2022

1991 19 1991
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2007 13 2007 2007
13 1991
2007 2013 2007 2013 15
2017 2019 11 238
2019
1.4
2016 23
2013 2010
2019 18 514
European Venture Capital fund
European Social Entrepreneurship Funds
European long term investment fund
2019 16
2010 12 17
2.1.
2.1.1. 2010
2010
2010 2013
2013
2.1.2. 2010

2.1.3. 2010
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2.1.4.

2.1.5.

2.1.6.

2.2.

2.2.1.

2010
2010
2003 22
2010
2002 41 2010 41
20
25
2010
2010
fonds commun de placement FCP
investment companies
2010 1915
2010
94 96 98 99 125

fonds commun de placement
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2009 65 2010
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2009 65 2010 2010 44
2010 12 20 No.10 5
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2014 30
2014 937
13 559 2012
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14 592
10 049
14 598
2015 27 15 609
2015 12
2015 12 28
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2018 23 18 697
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2019 30
2019 15
2019 12 20
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2004 11 12
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2002 128 2002 2008 12 19 2010
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2010 174 0.01
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2010 174 2010 41
2003 14
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2010 174 2020
18 2020 852 2019 2088
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2010 174
2020 852
2016 23 62 Institut des
Réviseurs d" Entreprises
2010 154 réviseur d* entreprises
agrée réviseur d*
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réviseur d" entreprises agréé
taxe d"abonnement
Administration de I" Enregistrement et des Domaines et de la TVA
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2010 174 2007 68 46
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2014 65
2009 65

3.2.
3.2.1.
3.2.1.1.

2007 fonds commun de placement

2.2.1
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Audit report

To the Shareholders of
UBS (Lux) Bond SICAV

Our opinion

In our opinion, the accompanying financial statements give a true and fair view of the financial position of UBS (Lux)
Bond SICAV (the “Fund”) and of each of its sub-funds as at 31 May 2023, and of the results of their operations and
changes in their net assets for the year then ended in accordance with Luxembourg legal and regulatory requirements
relating to the preparation and presentation of the financial statements.

What we have audited

The Fund's financial statements comprise:
the combined statement of net assets for the Fund and the statement of net assets for each of the sub-funds as at 31
May 2023;
the combined statement of operations for the Fund and the statement of operations for each of the sub-funds for the
year then ended,;
the combined statement of changes in net assets for the Fund and the statement of changes in net assets for each of the
sub-funds for the year then ended;
the statement of investments in securities and other net assets of each of the sub-funds as at 31 May 2023; and
the notes to the financia statements, which include a summary of significant accounting policies.

Basis for opinion

We conducted our audit in accordance with the Law of 23 July 2016 on the audit profession (Law of 23 July 2016) and
with International Standards on Auditing (ISASs) as adopted for Luxembourg by the “Commission de Surveillance du
Secteur Financier” (CSSF). Our responsibilities under the Law of 23 July 2016 and | SAs as adopted for Luxembourg by
the CSSF are further described in the “ Responsibilities of the “Réviseur d entreprises agréé” for the audit of the financial
statements” section of our report.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide abasis for our opinion.

We are independent of the Fund in accordance with the International Code of Ethics for Professional Accountants,
including International Independence Standards, issued by the International Ethics Standards Board for Accountants
(IESBA Code) as adopted for Luxembourg by the CSSF together with the ethical requirements that are relevant to our
audit of the financial statements. We have fulfilled our other ethical responsibilities under those ethical requirements.

Other information

The Board of Directors of the Fund is responsible for the other information. The other information comprises the
information stated in the annual report but does not include the financial statements and our audit report thereon.

Our opinion on the financial statements does not cover the other information and we do not express any form of
assurance conclusion thereon.

In connection with our audit of the financial statements, our responsibility is to read the other information identified
above and, in doing so, consider whether the other information is materially inconsistent with the financial statements or
our knowledge obtained in the audit, or otherwise appears to be materially misstated. If, based on the work we have
performed, we conclude that there is a material misstatement of this other information, we are required to report that
fact We have nothing to report in this regard.

Responsihilities of the Board of Directors of the Fund for the financial statements

The Board of Directors of the Fund is responsible for the preparation and fair presentation of the financial statementsin
accordance with Luxembourg legal and regulatory requirements relating to the preparation and presentation of the
financial statements, and for such internal control as the Board of Directors of the Fund determines is necessary to enable
the preparation of financial statements that are free from material misstatement, whether due to fraud or error.

In preparing the financial statements, the Board of Directors of the Fund is responsible for assessing the Fund's and
each of its sub-funds ability to continue as a going concern, disclosing, as applicable, matters related to going concern
and using the going concern basis of accounting unless the Board of Directors of the Fund either intends to liquidate the
Fund or close any of its sub-funds or to cease operations, or has no realistic alternative but to do so.

Responsibilities of the “ Réviseur d' entreprises agréé” for the audit of the financial statements
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The objectives of our audit are to obtain reasonable assurance about whether the financial statements as a whole are free

from material misstatement, whether due to fraud or error, and to issue an audit report that includes our opinion.
Reasonable assurance is a high level of assurance, but is not a guarantee that an audit conducted in accordance with the
Law of 23 July 2016 and with ISAs as adopted for Luxembourg by the CSSF will always detect a material misstatement
when it exists. Misstatements can arise from fraud or error and are considered materia if, individually or in the
aggregate, they could reasonably be expected to influence the economic decisions of users taken on the basis of these
financial statements.
As part of an audit in accordance with the Law of 23 July 2016 and with | SAs as adopted for Luxembourg by the
CSSF, we exercise professional judgment and maintain professional scepticism throughout the audit.
We daso:
identify and assess the risks of material misstatement of the financial statements, whether due to fraud or error, design
and perform audit procedures responsive to those risks, and obtain audit evidence that is sufficient and appropriate to
provide a basis for our opinion. The risk of not detecting a material misstatement resulting from fraud is higher than
for one resulting from error, as fraud may involve collusion, forgery, intentional omissions, misrepresentations, or the
override of internal control;
obtain an understanding of internal control relevant to the audit in order to design audit procedures that are appropriate
in the circumstances, but not for the purpose of expressing an opinion on the effectiveness of the Fund's internal
control;
evaluate the appropriateness of accounting policies used and the reasonableness of accounting estimates and related
disclosures made by the Board of Directors of the Fund;
conclude on the appropriateness of the Board of Directors of the Fund's use of the going concern basis of accounting
and, based on the audit evidence obtained, whether a material uncertainty exists related to events or conditions that
may cast significant doubt on the Fund's or any of its sub-funds ahility to continue as a going concern. If we conclude
that a material uncertainty exists, we are required to draw attention in our audit report to the related disclosures in the
financial statements or, if such disclosures are inadequate, to modify our opinion. Our conclusions are based on the
audit evidence obtained up to the date of our audit report. However, future events or conditions may cause the Fund
or any of its sub-funds to cease to continue as a going concern;
evaluate the overall presentation, structure and content of the financial statements, including the disclosures, and
whether the financial statements represent the underlying transactions and events in a manner that achieves fair
presentation.

We communicate with those charged with governance regarding, among other matters, the planned scope and timing of

the audit and significant audit findings, including any significant deficiencies in internal control that we identify during
our audit.

PricewaterhouseCoopers, Société coopérative Luxembourg, 27 September 2023
Represented by

Alain Maechling
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Audit report

To the Shareholders of
UBS (Lux) Bond SICAV

Our opinion

In our opinion, the accompanying financial statements give a true and fair view of the financial position of UBS (Lux)
Bond SICAV (the “Fund”) and of each of its subfunds as at 31 May 2022, and of the results of their operations and
changes in their net assets for the year then ended in accordance with Luxembourg legal and regulatory requirements
relating to the preparation and presentation of the financial statements.

What we have audited

The Fund's financial statements comprise:
the combined statement of net assets for the Fund and the statement of net assets for each of the subfunds as at 31 May
2022;
the statement of investments in securities and other net assets as at 31 May 2022;
the combined statement of operations for the Fund and the statement of operations for each of the subfunds for the
year then ended,;
the combined statement of changes in net assets for the Fund and the statement of changes in net assets for each of the
subfunds for the year then ended; and
the notes to the financial statements, which include a summary of significant accounting policies.

Basisfor opinion

We conducted our audit in accordance with the Law of 23 July 2016 on the audit profession (Law of 23 July 2016) and
with International Standards on Auditing (ISAS) as adopted for Luxembourg by the “Commission de Surveillance du
Secteur Financier” (CSSF). Our responsibilities under the Law of 23 July 2016 and | SAs as adopted for Luxembourg by
the CSSF are further described in the “Responsibilities of the “ Réviseur d entreprises agréé” for the audit of the financia
statements” section of our report.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide abasis for our opinion.

We are independent of the Fund in accordance with the International Ethics Standards Board for Accountants Code of
Ethics for Professional Accountants (IESBA Code) as adopted for Luxembourg by the CSSF together with the ethical
requirements that are relevant to our audit of the financial statements. We have fulfilled our other ethical responsibilities
under those ethical requirements.

Other information

The Board of Directors of the Fund is responsible for the other information. The other information comprises the
information stated in the annual report but does not include the financial statements and our audit report thereon.

Our opinion on the financial statements does not cover the other information and we do not express any form of
assurance conclusion thereon.

In connection with our audit of the financial statements, our responsibility is to read the other information identified
above and, in doing so, consider whether the other information is materially inconsistent with the financial statements or
our knowledge obtained in the audit, or otherwise appears to be materially misstated. If, based on the work we have
performed, we conclude that there is a material misstatement of this other information, we are required to report that
fact We have nothing to report in this regard.

Responsihilities of the Board of Directors of the Fund for the financial statements

The Board of Directors of the Fund is responsible for the preparation and fair presentation of the financial statementsin
accordance with Luxembourg legal and regulatory requirements relating to the preparation and presentation of the
financial statements, and for such internal control as the Board of Directors of the Fund determines is necessary to enable
the preparation of financial statementsthat are free from material misstatement, whether due to fraud or error.

In preparing the financial statements, the Board of Directors of the Fund is responsible for assessing the Fund's and
each of its subfunds ability to continue as a going concern, disclosing, as applicable, matters related to going concern
and using the going concern basis of accounting unless the Board of Directors of the Fund either intends to liquidate the
Fund or close any of its subfunds or to cease operations, or has no realistic alternative but to do so.

Responsibilities of the “ Réviseur d' entreprises agréé” for the audit of the financial statements
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The objectives of our audit are to obtain reasonable assurance about whether the financial statements as a whole are free

from material misstatement, whether due to fraud or error, and to issue an audit report that includes our opinion.
Reasonable assurance is a high level of assurance, but is not a guarantee that an audit conducted in accordance with the
Law of 23 July 2016 and with ISAs as adopted for Luxembourg by the CSSF will always detect a material misstatement
when it exists. Misstatements can arise from fraud or error and are considered materia if, individually or in the
aggregate, they could reasonably be expected to influence the economic decisions of users taken on the basis of these
financial statements.
As part of an audit in accordance with the Law of 23 July 2016 and with | SAs as adopted for Luxembourg by the
CSSF, we exercise professional judgment and maintain professional scepticism throughout the audit.
We daso:
identify and assess the risks of material misstatement of the financial statements, whether due to fraud or error, design
and perform audit procedures responsive to those risks, and obtain audit evidence that is sufficient and appropriate to
provide a basis for our opinion. The risk of not detecting a material misstatement resulting from fraud is higher than
for one resulting from error, as fraud may involve collusion, forgery, intentional omissions, misrepresentations, or the
override of internal control;
obtain an understanding of internal control relevant to the audit in order to design audit procedures that are appropriate
in the circumstances, but not for the purpose of expressing an opinion on the effectiveness of the Fund's internal
control;
evaluate the appropriateness of accounting policies used and the reasonableness of accounting estimates and related
disclosures made by the Board of Directors of the Fund;
conclude on the appropriateness of the Board of Directors of the Fund's use of the going concern basis of accounting
and, based on the audit evidence obtained, whether a material uncertainty exists related to events or conditions that
may cast significant doubt on the Fund's or any of its subfunds ability to continue as a going concern. If we conclude
that a material uncertainty exists, we are required to draw attention in our audit report to the related disclosures in the
financial statements or, if such disclosures are inadequate, to modify our opinion. Our conclusions are based on the
audit evidence obtained up to the date of our audit report. However, future events or conditions may cause the Fund
or any of its subfunds to cease to continue as a going concern;
evaluate the overall presentation, structure and content of the financial statements, including the disclosures, and
whether the financial statements represent the underlying transactions and events in a manner that achieves fair
presentation.

We communicate with those charged with governance regarding, among other matters, the planned scope and timing of
the audit and significant audit findings, including any significant deficiencies in internal control that we identify during
our audit.

PricewaterhouseCoopers, Société coopérative Luxembourg, 27 September 2022
Represented by

Alain Maechling

Only the German version of the present annua report has been audited by the “Réviseur d entreprises agrée’.
Consequently, the Audit Report refers to the German version of the report; other versions result from a conscientious

trandation made under the responsibility of the Board of Directors of the Fund. In case of differences between the
German version and the trandlation, the German version shall be the authentic text.
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Prufungsvermerk
An die Aktionére der

UBS (Lux) Bond SICAV

Unser Priifungsurteil

Nach unserer Beurteilung vermittelt der beigefiigte Abschluss in Ubereinstimmung mit den in Luxemburg geltenden
gesetzlichen Bestimmungen und Verordnungen betreffend die Aufstellung und Darstellung des Abschlusses ein den
tatsachlichen Verhdltnissen entsprechendes Bild der Vermégens- und Finanzlage der UBS (Lux) Bond SICAV (der
“Fonds’) und ihrer jewelligen Teilfonds zum 31. Ma 2022 sowie der Ertragsage und der Entwicklung des
Fondsvermégens fur das an diesem Datum endende Geschéftgjahr.

Was wir geprift haben

Der Abschluss des Fonds besteht aus:
der kombinierten Nettovermégensaufstellung des Fonds und der Nettovermégensaufstellung der Teilfonds zum 31.
Mai 2022;
der Aufstellung der Wertpapi erbesténde und anderer Nettovermégenswerte der Teilfonds zum 31. Mai 2022;
der kombinierten Ertrags- und Aufwandsrechnung des Fonds und der Ertrags- und Aufwandsrechnung der Teilfonds
fur das an diesem Datum endende Geschéftsjahr;
der kombinierten Verénderung des Nettovermdgens des Fonds und der Veranderung des Nettovermdgens der
Teilfonds fir das an diesem Datum endende Geschéftsjahr; und
dem Anhang, einschliefdlich einer Zusammenfassung bedeutsamer Rechnungslegungsmethoden.

Grundlage fiir das Prifungsurteil

Wir fiihrten unsere Abschlusspriifung in Ubereinstimmung mit dem Gesetz vom 23. Juli 2016 Uber die Priifungstatigkeit
(Gesetz vom 23. Juli 2016) und nach den fir Luxemburg von der “Commission de Surveillance du Secteur Financier”
(CSSF) angenommenen internationalen Prifungsstandards (1SAS) durch. Unsere Verantwortung gemal? dem Gesetz vom
23. Juli 2016 und den fur Luxemburg von der CSSF angenommenen ISAs wird im Abschnitt “Verantwortung des
“Réviseur d entreprises agré€” fur die Abschlusspriifung” weitergehend beschrieben.

Wir sind der Auffassung, dass die von uns erlangten Prifungsnachweise ausreichend und geeignet sind, um als
Grundlage fUr unser Priifungsurteil zu dienen.

Wir sind unabhingig von dem Fonds in Ubereinstimmung mit dem “International Code of Ethics for Professional
Accountants, including International Independence Standards’, herausgegeben vom “International Ethics Standards
Board for Accountants’ (IESBA Code) und fur Luxemburg von der CSSF angenommen, sowie den beruflichen
Verhaltensanforderungen, die wir im Rahmen der Abschlusspriifung einzuhalten haben und haben alle sonstigen
Berufspflichten in Ubereinstimmung mit diesen Verhaltensanforderungen erfiillt.

Sonstige Informationen

Der Verwaltungsrat des Fonds ist verantwortlich fir die sonstigen Informationen. Die sonstigen Informationen
beinhalten die Informationen, welche im Jahresbericht enthalten sind, jedoch beinhalten sie nicht den Abschluss und
unseren Prifungsvermerk zu diesem Abschluss.

Unser Prifungsurteil zum Abschluss deckt nicht die sonstigen Informationen ab und wir geben keinerlei Sicherheit
jedweder Art auf diese Informationen.

Im Zusammenhang mit der Priifung des Abschlusses besteht unsere Verantwortung darin, die sonstigen Informationen
zu lesen und dabei zu beurteilen, ob eine wesentliche Unstimmigkeit zwischen diesen und dem Abschluss oder mit den
bei der Abschlussprifung gewonnenen Erkenntnissen besteht oder auch ansonsten die sonstigen Informationen
wesentlich falsch dargestellt erscheinen. Sollten wir auf Basis der von uns durchgefiihrten Arbeiten schlussfolgern, dass
sonstige Informationen wesentliche falsche Darstellungen enthalten, sind wir verpflichtet, diesen Sachverhat zu
berichten. Wir haben diesbeziglich nichts zu berichten.

Verantwortung des Verwaltungsrats des Fonds fiir den Abschluss

Der Verwaltungsrat des Fonds ist verantwortlich fur die Aufstellung und sachgerechte Gesamtdarstellung des
Abschlusses in Ubereinstimmung mit den in Luxemburg geltenden gesetzlichen Bestimmungen und Verordnungen zur
Aufstellung und Darstellung des Abschlusses, und fir die internen Kontrollen, die er als notwendig erachtet, um die
Aufstellung des Abschlusses zu ermdglichen, der frel von wesentlichen - beabsi chtigten oder unbeabsichtigten - falschen
Darstellungen ist.

Bei der Aufstellung des Abschlusses ist der Verwaltungsrat des Fonds verantwortlich fir die Beurteilung der Fahigkeit
des Fonds und seiner Teilfonds zur Fortfihrung der Téatigkeit und, sofern einschldgig, Angaben zu Sachverhalten zu
machen, die im Zusammenhang mit der Fortflhrung der Tétigkeit stehen, und die Annahme der
Unternehmensfortfihrung as Rechnungslegungsgrundsatz zu nutzen, sofern nicht der Verwatungsrat des Fonds
beabsichtigt, den Fonds zu liquidieren oder einen seiner Teilfonds zu schlief3en, die Geschéftstétigkeit einzustellen, oder
keine andere realistische Alternative mehr hat, als so zu handeln.
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Verantwortung des“ Réviseur d entreprises agréé” fiir die Abschlusspriifung
Die Zielsetzung unserer Prifung ist es, eine hinreichende Sicherheit zu erlangen, ob der Abschluss als Ganzes frei von
wesentlichen - beabsichtigten oder unbeabsichtigten - falschen Darstellungen ist, und dariiber einen Prifungsvermerk,
der unser Priifungsurteil enthélt, zu erteilen. Hinreichende Sicherheit entspricht einem hohen Grad an Sicherheit, ist aber
keine Garantie dafurr, dass eine Prifung in Ubereinstimmung mit dem Gesetz vom 23. Juli 2016 und nach den fir
Luxemburg von der CSSF angenommenen 1SAs stets eine wesentliche falsche Darstellung, falls vorhanden, aufdeckt.
Unzutreffende Angaben kénnen entweder aus Unrichtigkeiten oder aus VerstoRen resultieren und werden als wesentlich
angesehen, wenn verniinftigerweise davon ausgegangen werden kann, dass diese individuell oder insgesamt die auf der
Grundlage dieses Abschlusses getroffenen wirtschaftlichen Entscheidungen von Adressaten beeinflussen.
Im Rahmen einer Abschlusspriifung in Ubereinstimmung mit dem Gesetz vom 23. Juli 2016 und nach den fir
Luxemburg von der CSSF angenommenen ISAs Uben wir unser pflichtgemélRes Ermessen aus und bewahren eine
kritische Grundhaltung. Dartiber hinaus:
identifizieren und beurteilen wir das Risiko von wesentlichen falschen Darstellungen im Abschluss aus
Unrichtigkeiten oder Verstélzen, planen und fihren Prifungshandlungen durch als Antwort auf diese Risiken und
erlangen Prifungsnachweise, die ausreichend und angemessen sind, um als Grundlage fir unser Priifungsurteil zu
dienen. Das Risiko, dass wesentliche falsche Darstellungen nicht aufgedeckt werden, ist bei Verstélzen hoher als bel
Unrichtigkeiten, da Verstofe betriigerisches Zusammenwirken, Falschungen, beabsichtigte Unvollstandigkeiten,
irrefhrende Angaben bzw. das Aul¥erkraftsetzen interner Kontrollen beinhalten konnen;
gewinnen wir ein Verstédndnis von dem fir die Abschlussprifung relevanten internen Kontrollsystem, um
Prifungshandlungen zu planen, die unter den gegebenen Umsténden angemessen sind, jedoch nicht mit dem Ziel, ein
Prifungsurteil zur Wirksamkeit desinternen Kontrollsystems des Fonds abzugeben;
beurteilen wir die Angemessenheit der von dem Verwaltungsrat des Fonds angewandten Bilanzierungsmethoden, der
rechnungslegungsrelevanten Schétzungen und den entsprechenden Anhangsangaben;
schlussfolgern wir Uber die Angemessenheit der Anwendung des Rechnungslegungsgrundsatzes der Fortfiihrung der
Tétigkeit durch den Verwaltungsrat des Fonds sowie auf der Grundlage der erlangten Prifungsnachweise, ob eine
wesentliche Unsicherheit im Zusammenhang mit Ereignissen oder Gegebenheiten besteht, die bedeutsame Zweifel an
der Fahigkeit des Fonds oder eines seiner Teilfonds zur FortfUhrung der Téatigkeit aufwerfen konnten. Sollten wir
schlussfolgern, dass eine wesentliche Unsicherheit besteht, sind wir verpflichtet, im Prifungsvermerk auf die
dazugehdrigen Anhangsangaben zum Abschluss hinzuweisen oder, falls die Angaben unangemessen sind, das
Prifungsurteil zu modifizieren. Diese Schlussfolgerungen basieren auf der Grundlage der bis zum Datum des
Prifungsvermerks erlangten Priifungsnachweise. Zukinftige Ereignisse oder Gegebenheiten kdnnen jedoch dazu
fuhren, dass der Fonds oder einer seiner Teilfonds seine Tatigkeit nicht mehr fortfihren kann;
beurteilen wir die Gesamtdarstellung, den Aufbau und den Inhalt des Abschlusses einschliefdlich der Anhangsangaben
und beurteilen, ob dieser die zugrundeliegenden Geschéftsvorfalle und Ereignisse sachgerecht darstellt.

Wir kommunizieren mit den fur die Uberwachung Verantwortlichen, unter anderem den geplanten Priifungsumfang und

Zeitraum sowie wesentliche Prifungsfeststellungen einschliefdlich wesentlicher Schwéchen im internen Kontrollsystem,
die wir im Rahmen der Prifung identifizieren.

PricewaterhouseCoopers, Société coopérative Luxemburg, 27. September 2022
Vertreten durch

Alain Maechling
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