EDINETOOOO
00000000000 0O(EL10439)
Ooooooooooooooooooad

2024 19

03-3212-3411

5,000

1/78



)

)

)
5,000

)

)
3.3

)

3.0

an

03-3212-1805(
https://www.pictet.co.jp)

2/78

EDINETOOOO
00000000000 0O(EL10439)
Ooooooooooooooooooad



EDINETOOOO
00000000000 0O(EL10439)
Ooooooooooooooooooad

)
2024 20 2024 10 18

)

03-3212-1805( )
https://www_pictet.co.jp)

)

10

an

12
an

1D

3/78



)

3,000

EDINETOOOO
O00000000000O0(E10439)
Oooooooooooobooooooad

4/78



EDINETOOOO
00000000000 0O(EL10439)
ooooodoooddoodnoodd

12 () 2 ¢ )

(https://www.toushin.or._jp)

FonR-o2vEROMN

= Hawl-HEERET
WY - AWMTEANO.T RATBETEANO.I ua;m::.'!

= UE S ST BREH T AT F—AF1 TR

FAONSE ESTEANO. ?Dﬂfv? llﬂﬁl‘r? IVE-ERTEANO

*ﬂﬂiﬁﬁz'.l':l.f'?xn—l‘
HRNO.] BN A —H—THFENO.I

( )
(2024 )

5/78



° ( ( )
( ) *
(
( )

BEOH ’

Fui—eRE
Fii iy e S e
T3 ER W, R R
ML, T hgE
HitD Rt
BT TOBE-H—Eas
BO, ATEOME - H—EaH
7L W A

2024

ERAFOotA

FET UT o O S R

-

i e ) I e B Y B

EDINETOOOO
00000000000 0O(EL10439)
Ooooooooooooooooooad

it
il ok

30-6085H

h— UE:
EERES -
ERENONCEST
RIS 47
N aT g
ESGHER
HSEG e
EEREER

6/78



EDINETOOOO
00000000000 0O(EL10439)
Ooooooooooooooooooad

( 20 ( ))

10 11 12

( 10 20 ( )
mEESE THAL e SRs
FHATN DA AL
¥ ¥ SE M E
o ( )

STEEARRICEE LN s iR T ik 2% S

AIERRE BB R WD ERL 8 AIERRE BB R MEE T EL 38
10,550 M
10,500 [ & B 10,500 [
[ 100 [
*30 H 10 450 [ 10,4040 [
#5300 [ #5040
SR ] w450 [ () ﬁiﬂﬁﬂ%
B R v)) *80 [ 10,3040 F
#4210 [
AR N A
HTHATR W B LW B LpAmN e gz S EEY NS S b NS
pan-[o L HEDE pan- o L) B
w2 Bpad SR 50 F=ERER L +finE S i oS +30 FERR AL +ECi R iE
s00 M 450 M R0 M 420
(G

7/78



EDINETOOOO
00000000000 0O(EL10439)
Ooooooooooooooooooad

(e]
HEEO—E RO —EHLELICTIS T B%E HEEO 2RO —EHLELICTS T 25%E
N crruEa s
- ERRE S S REEe TR . B3
5 s o (% Al 53 BL ) ; e {:-_,e. ﬂ;ﬁﬁ;ﬁ ?—-?:r% ; pezo | O IS
B¢ . i 38 SESEUE D o B X 1S

RENEBPLIT. 3
_ 2% {78 . TELE & (R
(& 0B N B R W IR AR
BRI T FLLHWET,

( )
( )
( )
) )
)
2009 30
)
=F—TFr
V2T REF /=T =T I
FrE
EyFRET A= T T F (A PR R )
Eitat ZIESH
|{|F'¥?Htﬁ{|;l-|tfﬂiﬁr>l ':_&I_‘I F J {lféEfﬁifﬁﬂ;ﬁ?t.
&7 o stk S (7 7 > FOMEOERE LUWHEZT 2 #)
(7 7 v FOMADKE LT %) < WiREZiE >
How A ¥ — k5 A MEREHEITIENSH
B - B S e

BRI £k e i Esg i

(SO RiBL, BiE, — RSO RTFOMN L"Lif_ft’ S R
_ E-ts AR : ; Py B R 3o S e e S
M BRI G aAdE, MRS L w7 e I g o S | A
U AR A D KA 21T 5 ) e S
Ch—EhRgR v kT U FERRR (o T R e
BEREAT (ZRE4T)

8/78



)

_—>
<

1981
1986
1987
1997
1997
2011
2022

(2024

<

>

EDINETOOOO
O00000000000O0(E10439)

Ooooooooooooooooonoao

1227

60

800
763

100

9/78



EDINETOOOO
00000000000 0O(EL10439)
Ooooooooooooooooooad

(
) 50
50
( 20 )
(
)
)
(
)
)
) ( 20 22 23
24 )
) ) ) ) )
) (@) )
)
(
)
( (
)
( )
(

)

( )

(
)
( )
( 10 )

10/78



16

11
18
19
20 )
14
16 )
14
(
)
14
( 28
( 28
( 28
( )

11/78

EDINETOOOO

00000000000 0O(EL10439)
Ooooooooooooooooooad

)

)



EDINETOOOO
00000000000 0O(EL10439)
Ooooooooooooooooooad

( ( )
)
(
)
(
)
( )
)
BRI TR EE AT O EA
K
CREmEERS \ CEAYATEEE RS
TR DER . . <<E'$E*f§jmﬁ» JEFEL & 0 E S 5
TE RS & A N L = it (FE B @ |
L R i T T i 4 4 BT CAES OFEEIRE o B ) 2 (e
&;ﬁ%miﬂﬁl:ﬂﬂﬁ’%ﬂﬁ-ﬁ%ﬁ?&fﬂ& %;g;ﬁﬁ
W
EO5 Pk 7Y UEF of TN e
B 05 T Aok TR0k DA T4 (B )5S of
.-‘]1 £ A
CERLT AT AR CTVTFZAT A EIFAAEB L TR T
i 2 ESIEABI I, PRSI T, 2
ER L G DR PR, EEFILEE S e SER RISt
( )
«C )

12/78



)

)

20

24

13/78

EDINETOOOO
00000000000 0O(EL10439)
Ooooooooooooooooooad

10



(

(

)

)

17

EDINETOOOO
00000000000 0O(EL10439)
Ooooooooooooooooooad

86 ) (
( 49 22 ) )
( )
20
) ( )
( )
10
( )
236
341
) ( )
10
( )
30
10 20
)
( )
( )
(
)
)
)

14/78



(

)

15/78

(

)

(

)

EDINETOOOO
00000000000 0O(EL10439)
Ooooooooooooooooooad



)

50

10

16/78

130

100

EDINETOOOO
00000000000 0O(EL10439)
Ooooooooooooooooooad

50

50



)

10

37

17/78

EDINETOOOO
00000000000 0O(EL10439)
Ooooooooooooooooooad



EDINETOOOO
00000000000 0O(EL10439)
Ooooooooooooooooooad
< U320 DEE i RIE =

EER
ERAL R DRSS & AT SAFPLAEENFIUAIERS
ERAUIZDmEZ S 204 EnERIEOHFHEOE= QL T
ERUZ 2 mET - SR CEEEEAE EEOSFS T
(REtEU 29, ERUAS. H71-F23 HL PR ORT R
M EREF =) B b L5 TR

CEEOHE L RS

l t

FEHOR AT AT EALE EHI VTSI TS

18/78



EDINETOOOO
00000000000 0O(EL10439)
Ooooooooooooooooooad

77 EOEMREE 77 FERBNGREISALORBEOLERY
SEUSEEREERESERORE (2019528 ~2024%1R8)
f
35,000 100%
30,000 %
62.7%
e 50.8%
A5.7%
25,000 40% el
16.8% 215%
20% 1% 148%
20,000 o < ?3‘1 CA% 52%
0% ST O30% O
5% -
15,000 20% (3% A% e 61% g%
10,000 -40%
-60% — RARMEE
5,000 — IR (W) OH— FHNEE
—HESHRREREN (=) 0% — BIRTE
] -100%
9517 2ElR 2EIA 2=1A BEA WER 7rvF  EBxf FEEE FRES SEER SN SREN

ERISTE. PP REASNCRESSAEERSGICHETES
3R LEAO T, THNTORES S 7P FOLSRAT R
LizENELA,

(EFESHEREESENE LI RINOCTESERERLCGOEAULTHELEEOTH) EROBRER G IET,
FHRZER FEERERESERCE TV THELLLOTAN. EROESER BTV THEL - EMRITL 2N ET,
#O201ME2A~2024 1 AMSEROEARCEMIELI SROREENTS-BE-ROE7 7 FEL RO ENERESSAIC
STERLELO T, EREF SRV THH ToER-ETINELTED 2T,

<ERESI20BE>

BExs EEGESE(TOPIN) (BSAM)

SHEH MSCIT ot R (RS N B %5 . P )

FREs MSCIZTT =¥ —ry AR (RS LA H. RN
BEERN HNOMURA-BPIE®

sAER FTSEtmEMER(R EE AN

mEER JPEAHGBI-EMAO—/ UL Frii— 27 7 FIFRN)

(HADERZ.JZW v VELEVERESELT. FIA-A05ERERRS A FRNLTENEY)

LESERICSOVT

EEESEES(TOPIX) (FLs)  BESEER(TOPX) (REr i)l BxnetnBtOR CRETL b B RAERELTD
BEEENTET = b A ET=4 T REEEAL 4O TT. 05 TOPIXIZH T 2 WM. D ESTOt—ToNE 25t s
HIPEFE eSS P EFONESE (WU TNPK EVCET,) AR LET. PRI MEROERR ESUEZ I8 EnET—7
CERE REEtFETILOTERAVEVAPKEEERONELL LB EOEE. BENORZ L REROSLELFEE
BOBEAOTEELL EEROBLETIEHNESLTVEY, BEMSCIOF VT BE(RSIN ENRs) MSCITON T riEmMIZ. MSCI
INCAHRBELASEERT OELB<{EROEAETRAR ATV 2T, 24 BER-HTIRNANE U ToDnMERIZTAT
MSCIINCIZMELEY. EMSCIZTT=324 - 9="ry HER(RSIMNREANR) MSCIT 7= 2059 =40y HEEIE MSC InCA*
Mel-SEEET. ERONAE TR ST 2T B BENCHT AN ELU PO RESIE T A TMSC InCIZWR L
¥, MNOMURA-BPIEM:NOMURA-BPIEMIE. 7 4 Fa— v )= I —FL Q0PI F 1 FRTS EFLBETIRA TR
FentiBiERoTEEEORSEETRERTEHEAT, — S0 A NSRBIV IR SRR — 220 o iZ -7
VARLEICINEELET.REROAAMESE TOR—OER BB 7y Ta -2y V—-UH—FROv T B SHICAR
LTvzY.2-EHEEERNIEE. T2 MfE AL RET I LOTEE L 7Py PR R CRLT—RELRVERA,
BFTSEtREMER(R X FTSEEREMES (B CBE)IL FTSE Fixed Income LLO-ANEE s BEx4R(EHRATEEOE
MOPSFEEESTAOSERR THEFSL: MNP EETT. B ERIFTSE Fixed Income LLCODSHE THD, SR -MT 2T
A TOME|EFTSE Fixed Income LLCAH LTVEY. WPELH YGEI-EMTO—/h-F4i =37 71 K1 PENH ¥ GBI-EM Y
A= UL T ri=2 77 FIZ, ) PMorgan Securitles LLCAYNE LABL TV 2 BB T ARERNR TOIv -V FAMBnRESS
ERTT.ARERRTO IV — YA ERESOEFEFRTAESESRILTEMNEERCAMMEZhTVET . R EED
WiEHL).PMorgan Securties LLCIZMRL ST,

)
3.3 (3.0

19/78



EDINETOOOO
00000000000 0O(EL10439)

Ooooooooooooooooooad

)
)
1.595 (  1.45 )
«C )
0.7 0.7 0.05
)
)
( (
)
)
0.055 (  0.05 )
(
)
)

20/78



)

(

H 5

I

S AR
S wi e T

iH ﬁéﬁ
Bl EE
Fiz
o
(
)

TiBmELE (SRE)
A EE (R A g ) (IFERED

21/78

}eiEnEe GRHD

i =
BIIBL
I £l
A

EDINETOOOO
00000000000 0O(EL10439)
Ooooooooooooooooooad

)



(

(

EDINETOOOO
00000000000 0O(EL10439)
Ooooooooooooooooooad

) (
(
) )
)
( )
2014
037 12 31 20.315 ( 15 0.315 )
2038 20 ( 15 )
( )
2014
037 12 31 15.315  ( 15 0.315 )
2038 15 ( 15
2024
2024 1 31
)
( )
) )
9,016,080, 366 99.54
— 41,728,062 0.46
( 9,057,808,428 100.00
) )
18,359,417,540 98.96
— 193,384,473 1.04
( 18,552,802,013 100.00
)
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) ) ) ) )
1 2,123,529,221|4.2504( 9,025,972,552| 4.2458| 9,016,080,366|99.54
)
99.54
99.54
() ) ) ) )
1 382,900 1,308.00( 500,833,200{ 1,395.00( 534,145,500|2.88
2 171,200| 2,982.00| 510,518,400( 3,000.00| 513,600,000(2.77
3 39,600| 11,425.00{ 452,430,000 11,675.00| 462,330,000| 2.49
4 2,239,300 191.20| 428,154,160 186.30| 417,181,590| 2.25
5 70,800 5,872.00( 415,737,600| 5,875.00( 415,950,000|2.24
6 55,100( 7,476.00( 411,927,600 7,442.00( 410,054,200|2.21
7 50,700 7,989.00( 405,042,300( 7,544.00( 382,480,800( 2.06
8 17,900| 20,505.00| 367,039,500( 20,840.00( 373,036,000( 2.01
9 156,800| 2,298.50| 360,404,800( 2,341.00| 367,068,800( 1.98
10 19,200| 18,590.00| 356,928,000 18,945.00| 363,744,000( 1.96
11 24,700| 14,800.00( 365,560,000 14,695.00| 362,966,500( 1.96
12 92,200 3,831.00{ 353,218,200{ 3,930.00| 362,346,000( 1.95
13 96,900 3,844.00( 372,483,600| 3,728.00 361,243,200|1.95
14 104,400| 3,437.00| 358,822,800( 3,403.00| 355,273,200(1.91
15 179,700| 1,952.00( 350,774,400( 1,976.00( 355,087,200|1.91
16 122,800| 2,844.00( 349,243,200( 2,868.50( 352,251,800|1.90
17 80,000 4,463.00( 357,040,000| 4,374.00( 349,920,000| 1.89
18 105,400| 3,045.00| 320,943,000( 3,215.00| 338,861,000( 1.83
19 201,400| 1,610.00( 324,254,000( 1,675.50( 337,445,700|1.82
20 56,600 6,149.00( 348,033,400 5,927.00| 335,468,200( 1.81
21 66,100 5,084.00( 336,052,400| 5,031.00{ 332,549,100|1.79
22 45,500( 7,034.00( 320,047,000/ 7,300.00{ 332,150,000 1.79
23 51,500, 6,347.00{ 326,870,500 6,444.00 331,866,000( 1.79
24 102,000{ 3,300.00( 336,600,000( 3,253.00( 331,806,000|1.79
25 8,300( 39,610.00( 328,763,000 39,740.00 329,842,000|1.78
26 49,800 6,688.00( 333,062,400 6,591.00| 328,231,800 1.77
27 144,000{ 2,389.00( 344,016,000( 2,275.50( 327,672,000|1.77
28 4,900( 66,720.00| 326,928,000 66,580.00| 326,242,000|1.76
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29 76,600 3,998.00( 306,246,800 4,245.00( 325,167,000( 1.75

30 60,000 5,497.00( 329,820,000| 5,394.00 323,640,000|1.74

)
.77

.67
.59
.08
.15
.79
.70
.91
.23
.87
.00
.57
.44
.83
.15
.25
.14
.80
.59
.95
.90
.55
.03
.96

o|lw|lkr|lkr|lPr|lw|lo|kRr|RL ]|~

N
N

alw|irkr|lkr|dMlO|RLIMMNWIFL|lO|O®

[{e]
o

)

2024 1

11 (2014 7 22 ) 8,171 8,186 10,597 10,617
12 (2015 1 20 ) 7,258 7,258 11,042 11,042

13 (2015 7 21 ) 9,055 9,127 12,605 12,705

24178
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14 (2016 1 20 ) 8,537 8,537 9,901 9,901
15 (2016 7 20 ) 8,975 8,975 9,950 9,950
16 (2017 1 20 ) 8,237 8,237 10,906 10,906
17 (2017 7 20 ) 7,846 7,853 11,168 11,178
18 (2018 1 22 ) 8,252 8,389 12,030 12,230
19 (2018 7 20 ) 10,173 10,173 10,841 10,841
20 (2019 1 21 ) 9,750 9,750 9,578 9,578
21 (2019 7 22 ) 9,057 9,057 9,611 9,611
22 (2020 1 20 ) 8,109 8,109 10,875 10,875
23 (2020 7 20 ) 7,014 7,014 10,000 10,000
24 (2021 1 20 ) 6,564 6,586 11,865 11,905
25 (2021 7 20 ) 6,378 6,472 11,582 11,752
26 (2022 1 20 ) 6,982 6,993 11,659 11,679
27 (2022 7 20 ) 7,365 7,365 11,285 11,285
28 (2023 1 20 ) 8,042 8,042 10,957 10,957
29 (2023 7 20 ) 8,357 8,405 12,433 12,503
30 (2024 1 22 ) 9,061 9,105 13,373 13,438
2023 1 8,268 — 11,276 —
2 8,292 — 11,287 —
3 8,262 — 11,428 —
4 8,284 — 11,533 —
5 8,236 — 12,059 —
6 8,392 — 12,749 —
7 8,716 — 12,775 —
8 8,702 — 12,773 —
9 8,516 — 12,493 —
10 8,373 — 12,068 —
11 8,873 — 12,686 —
12 8,846 — 12,687 —
2024 1 9,057 — 13,353 —
)
(
()

11 2014 1 21 2014 7 22 420

12 2014 7 23 2015 1 20 850

13 2015 1 21 2015 7 21 420

14 2015 7 22 2016 1 20 700

15 2016 1 21 2016 7 20 110

16 2006 7 21 2017 1 20 440

17 2017 1 21 2017 7 20 665

18 2017 7 21 2018 1 22 680

19 2018 1 23 2018 7 20 420
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(

20 2018 7 21 2019 1 21 190
21 2019 1 22 2019 7 22 35
22 2019 7 23 2020 1 20 35
23 2020 1 21 2020 7 20 40
24 2020 7 21 2021 1 20 195
25 2021 1 21 2021 7 20 785
26 2021 7 21 2022 1 20 435
27 2022 1 21 2022 7 20 80
28 2022 7 21 2023 1 20 40
29 2023 1 21 2023 7 20 330
30 2023 7 21 2024 1 22 435

)
11 2014 1 21 2014 7 22 0.39
12 2014 7 23 2015 1 20 12.22
13 2015 1 21 2015 7 21 17.96
14 2015 7 22 2016 1 20 15.90
15 2016 1 21 2016 7 20 1.61
16 2016 7 21 2017 1 20 14.03
17 2017 1 21 2017 7 20 8.50
18 2017 7 21 2018 1 22 13.81
19 2018 1 23 2018 7 20 6.39
20 2018 7 21 2019 1 21 9.90
21 2019 1 22 2019 7 22 0.71
22 2019 7 23 2020 1 20 13.52
23 2020 1 21 2020 7 20 7.68
24 2020 7 21 2021 1 20 20.60
25 2021 1 21 2021 7 20 4.23
26 2021 7 21 2022 1 20 4.42
27 2022 1 21 2022 7 20 2.52
28 2022 7 21 2023 1 20 2.55
29 2023 1 21 2023 7 20 16.48
30 2023 7 21 2024 1 22 11.06
) ( -
)x 100
)
) )

11 2,170,612,103 1,467,115,048

12 1,608,405, 654 2,745,830,819

13 2,284,660,366 1,673,310,452
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14 2,406,384,301 968,173,978
15 1,047,125,113 649,132,702
16 514,128,432 1,981,854,644
17 816,332,675 1,343,141,618
18 1,211,231,421 1,377,387,877
19 3,108,469,272 583,913,178
20 1,433,453,497 637,968,820
21 327,038,020 1,082,697,330
22 199,683,260 2,166,942,115
23 375,095,804 818,001,939
24 224,176,152 1,705,546,815
25 679,708,842 705,161,736
26 1,296,907,729 815,629,872
27 975,831,366 437,375,658
28 1,633,496,794 820,490,812
29 822,220,708 1,439,934,381
30 1,121,578,520 1,068,052,498
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2023 7 20 2024 1 22
57,919,099 56,805,238
8,366,410,949 9,068,182,499
2,980,000 63,680,000

8,427,310,048

9,188,667,737

8,427,310,048

9,188,667,737

47,056,397 44,043,145
11,148,429 70,310,287
375,860 442,063
10,524,059 12,377,763
158 155
213,814 251,945
69,318,717 127,425,358
69,318,717 127,425,358

6,722,342,511

6,775,868,533

1,635,648,820 2,285,373,846

888,356,131 1,280,986,120
8,357,991,331 9,061,242,379
8,357,991,331 9,061,242,379

8,427,310,048

9,188,667,737
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