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2019 2020 2021 2022 2023
5,277,996.20 13,409,415.73 48,904,898.19 74,070,251.33 12,283,909.30
5,277,996.20 13,409,415.73 48,904,898.19 74,070,251.33 12,283,909.30
5,277,996.20 13,409,415.73 48,904,898.19 74,070,251.33 12,283,909.30

410,826,248.90

350,935,668.05

339,421,733.18

240,728,330.00

216,059,517.46

20,142,323.307

17,146,791.111

15,485,088.907

14,459,087.048

12,363,457.842

410,826,248.90

350,935,668.05

339,421,733.18

240,728,330.00

216,059,517.46

413,080,589.85

351,836,364.14

342,633,714.76

251,977,023.89

219,712,089.46

16.04 16.68 19.18 14.78 15.48
0.16 0.61 2.70 4.53 0.86
99.45 99.74 99.06 95.54 98.34
1.52 3.99 14.99 22.94 4.74
2008
2004 24
2009 31
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2019 2020 2021 2022 2023
2,105,991.58 2,668,977.84 53,870,716.39 67,924,974.00 7,262,873.17
2,105,991.58 2,668,977.84 53,870,716.39 67,924,974.00 7,262,873.17
2,105,991.58 2,668,977.84 53,870,716.39 67,924,974.00 7,262,873.17

328,913,271.81

299,205,464.13

353,908,219.11

252,042,193.82

227,464,951.67

16,017,058.264

14,046,893.386

14,173,706.335

12,351,613.119

10,742,275.144

328,913,271.81

299,205,464.13

353,908,219.11

252,042,193.82

227,464,951.67

330,676,684.16

301,678,099.82

358,251,863.46

262,662,660.79

240,989,412.94

14.48 14.76 17.18 13.56 13.92
0.04 0.24 2.39 3.89 0.45
982,503.44 808,076.75 839,829.90 994,368.62 893,069.77
99.47 99.18 98.79 95.96 94.39
0.21 1.93 16.40 21.07 2.65
2004 24
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2019 2020 2021 2022 2023
1,866,718.30 2,516,151.41 4,633,581.73 5,130,544.96 4,382,093.02
1,866,718.30 2,516,151.41 4,633,581.73 5,130,544.96 4,382,093.02
1,866,718.30 2,516,151.41 4,633,581.73 5,130,544.96 4,382,093.02

57,425,010.94

43,140,160.78

49,030,139.47

44,885,879.32

61,527,016.80

52,426.405

14,138.013

43,866.273

7,333.213

29,414.659

5,009.118

28,901.371

5,595.423

22,852.452

7,839.672

57,425,010.94

43,140,160.78

49,030,139.47

44,885,879.32

61,527,016.80

58,441,620.45

44,745,629.66

50,174,476.94

46,499,632.57

63,247,619.19

118.02 118.53 130.94 119.77 126.89
94.27 92.75 101.47 91.13 94.15

0.41 0.81 16.30 11.39 8.47

14.9] 8.28 14.57] 24.56 6.83

31,414.86 28,341.66 26,768.32 24,904.57 21,317.98
98.26 96.41 97.72 96.53 97.28
0.74 0.43 10.47 8.53 5.94
2.24 1.61 9.40 10.19 3.31

2005 24
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2020

2021

2022

2023

86,131,360.16

292,076,335.30

341,357,114.02

87,806,368.54

86,131,360.16

292,076,335.30

341,357,114.02

87,806,368.54

86,131,360.16

292,076,335.30

341,357,114.02

87,806,368.54

1,173,862,788.93

1,502,931,307.14

527,403,962.77

294,087,860.83

101,712.788

369,510.189

335,518.873

282,745.197

1,173,862,788.93

1,502,931,307.14

527,403,962.77

294,087,860.83

1,196,567,784.15

1,515,918,114.84

531,328,903.24

296,361,976.26

151.30 187.77 118.88 153.67
3.79 25.06 70.99 38.76
98.10 99.14 99.26 99.23
51.30 24.10 36.69 29.26
2020
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2019 2020 2021 2022 2023
2,197,500.49 8,247,970.39 54,356,009.07 31,239,908.91 13,999,610.48
2,197,500.49 8,247,970.39 54,356,009.07 31,239,908.91 13,999,610.48
2,197,500.49 8,247,970.39 54,356,009.07 31,239,908.91 13,999,610.48

67,639,282.56

177,851,948.52

185,067,420.08

60,068,666.59

51,490,664.69

1,108,254.981

793,268.885

670,508.641

634,111.763

581,768.929

67,639,282.56

177,851,948.52

185,067,420.08

60,068,666.59

51,490,664.69

67,694,478.41

181,832,429.41

186,010,581.82

86,768,982.67

51,570,907.26

24.26 24.69 32.26 28.92 33.50
1.48 2.45 9.42 9.18 7.74
99.92 97.81 99.49 69.23 99.84
2.75 1.77 30.66 10.35 15.84
2003 30
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UBS Lux Key Selection SICAV

Lux

2010 12 17 2010
2002
R.C.S. B 88.580
10
20 10
Mémorial, Recueil des
2002 23 Sociétés et Associations
2004 24 2004 15
2011 2011 11
2015 10 30 2015 11 25

UBS Fund Management Luxembourg S.A.
R.C.S.

B 154.210

Recueil Electronique des Sociétés et Associations
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1988 30
2002
2002 12 20 2004 2011
2010 2011 16
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Lux 2002 2004
24 2011
UBS Lux Key Selection 2015 10 30
SICAV
2011 16

UBS Fund Management

Luxembourg S.A.

2016 10 13

UBS Europe SE, Luxembourg

Branch

2017 10
Northern Trust

Global Services SE

2018
12 13 2020

UBS Asset Management

Americas LLC

2020

UBS  Switzerland AG,

Zurich
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2018
12 13 2019
20
UBS Asset Management
Switzerland AG, Zurich
2016
UBS Asset Management
UK Ltd., London
2014 28
UBS Asset Management
Switzerland AG, Zurich
UBS SuMi TRUST 2006 24 2006 17
2016 24 2020 14
2006
24 2006 17 2016
24 2020 14
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2023 12

2018

492,951,333.20 69,915 25,420,348.334
2019

410,826,248.90 58,267 20,142,323.307
2020

350,935,668.05 49,773 17,146,791.111
2021

339,421,733.18 48,140 15,485,088.907
2022

240,728,330.00 34,142 14,459,087.048
2023

216,059,517.46 30,644 12,363,457.842
2023 12 217,041,654.77 30,783 11,525,585.424
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2018

398,734,669.63 62,649 19,142,095.594
2019

328,913,271.81 51,679 16,017,058.264
2020

299,205,464.13 47,011 14,046,893.386
2021

353,908,219.11 55,606 14,173,706.335
2022

252,042,193.82 39,601 12,351,613.119
2023

227,464,951.67 35,739 10,742,275.144
2023 12 229,004,267.69 35,981 10,102,477.076
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91,312.874
2018
87,150,059.39 12,360
28,167.455
52,426.405
2019
57,425,010.94 8,145
14,138.013
43,866.273
2020
43,140,160.78 6,119
7,333.213
29,414 .659
2021
49,030,139.47 6,954
5,009.118
28,901.371
2022
44,885,879.32 6,366
5,595.423
22,852.452
2023
61,527,016.80 8,726
7,839.672
22,359.126
2023 12 65,100,736.76 9,233
7,432.274
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2020
1,173,862,788.93 166,489 101,712.788

2021
1,502,931,307.14 213,161 369,510.189

2022
527,403,962.77 74,802 335,518.873

2023
294,087,860.83 41,710 282,745.197
2023 12 332,447,027.22 47,151 264,772.553

2020

2018
73,055,691.78 10,361 1,378,322.859

2019
67,639,282.56 9,593 1,108,254.981

2020
177,851,948.52 25,225 793,268.885

2021
185,067,420.08 26,248 670,508.641

2022
60,068,666.59 8,520 634,111.763

2023
51,490,664 .69 7,303 581,768.929
2023 12 60,423,855.37 8,570 566,310.663

1993 41
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cooperative
shares
1.1
20
20
2010
41 2010
41
2010 41
20

10
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https://www.ubs.com/global/en/asset-management/investment-
capabilities/sustainability.html

https://www.ubs.com/global/en/asset-management/investment-
capabilities/sustainability.html
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30

10



EDINETOOOO
O00DOo0ooo0ooo00oo0oooOd(ELs29)
OOoooooooooooOooao

25

2019 2088
2020 18 2020 852

2019 11 27
2019 2088
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2019 2088
2020 18 2020 852

2019 11 27
2019 2088

Lux

2019 2088

14
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25

2019 2088
2020 18 2020 852

2019 11 27
2019 2088
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2004 39

1.1 1.1

2009 65
2009 65
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1,000
78 660
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2.1
20
1.1
2.2 2.1
20
2.3
10
10
35
2.3
40
2.1 2.2 2.3
83 349
20
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10
10
40
2019 2162
2022 7 8
2022
80
35
100
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3.2
3.3
10
10

25
10

3.2 3.3

2010

3.4 1.1
3.5
3.6
3.7
10
3.8

1.1

3.9
2007 16

2007 16
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2010

2010

60
30
10
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10

S&P  ASX 50 INDEX AS31
AUSTRIAN TRADED ATX INDX ATX
BEL 20 INDEX BEL20
S&P  TSX 60 INDEX SPTSX60
OMX COPENHAGEN 20 INDEX KFX
Euro Stoxx 50 Pr SX5E
OMX HELSINKI 25 INDEX HEX25
CAC 40 INDEX CAC
DAX INDEX DAX
HANG SENG INDEX HSI
NIKKEI 225 NKY
AEX Index AEX
NZX TOP 10 INDEX NZSE10
OBX STOCK INDEX 0BX
Straits Times Index STI FSSTI
OMX STOCKHOLM 30 INDEX OMX

SWISS MARKET INDEX

SMi
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SPI SWISS PERFORMANCE IX SPI
FTSE 100 INDEX UKX
DOW JONES INDUS. AVG INDU
NASDAQ 100 STOCK INDX NDX
S&P 500 INDEX SPX
RUSSELL 1000 INDEX RIY
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180
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60
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1997 90
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2017
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http://ww.chinabondconnect.com/en/index.html
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25

25

2008
10
10
2018 11 22
2018 108 108
108 2018 11 2021 11
108 2021 11 22
2021 34 34

2025 12 31 108 34

2025 12 31

10
2014 11 14
2014 79

79 79
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2014 11 17
2014 11 17
10
79
2016 2016 36
36 2016
36 2016 70 70
2016
36
108
36
108 2018 11 2021 11
34 2025 12 31 108 34
2025 12 31
12
0.1
2014 11 14 2016 12
2014 81 81
2016 127 127

81 127

10
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10
2018 11

6.3396

2018 11
2016
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0 10 50 0 10 60 75
0 10 50 0 10 40 75
0 10 50 0 10 45 75
0 15 0 25 0 40 50
0 15 0 25 0 40 50

14 592

11 512
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10

10

10 10

20
2014
2014 937 43

30
50

1.1

1.1
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Lux

Lux

Lux

Lux

Lux

2.75 2.50
Lux

2.040 2.090
1.630 1.670
2.040 2.090
1.630 1.670
1.920 1.970
1.540 1.580
1.710 1.760
1.370 1.410
2.040 2.090

1.630 1.670

65/414



EDINETOOOO
O00DOo0ooo0ooo00oo0oooOd(ELs29)
OOoooooooooooOooao

2023
4,521,709.81
4,419,164.64
113,757.10

2,770,814.10

720,294 .46
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80

3.00

2023
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492,744.02
421,402.36
62,831.27

196,819.60

39,089.59

2014 91
2016 31
2011 61 2013
12
2013 11

2010
10 437
2014 91

http://ww.ubs.com/lu/en/asset_management/investor_information.html
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20.315 15.315
2038 20 15
15.315 2038
15
20.315 15.315
2038 20 15
0.05
0.01
0.01
0.05
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2018

2018 20

20

50

Lux
Lux

Lux

Lux
Lux
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2023 12
133,850,847.12 60.36
27,914,666.70 12.59

161,765,513.82 72.94
24,666,244.51 11.12
24,666,244.51 11.12

6,587,795.20 2.97
4,412,363.93 1.99
11,000,159.13 4.96
7,757,807.46 3.50
7,757,807.46 3.50

205,189,724.92 92.52
16,581,209.98 7.48

221,770,934.90 100.00

4,729,280.13 2.13
217,041,654.77

30,783 9787
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2023 12
48,084,287.89 20.50
14,054,324.83 5.99

9,053,143.02 3.86
8,572,242.06 3.65
6,524,296.84 2.78
5,717,789.59 2.44
4,865,420.84 2.07
2,835,488.95 1.21
2,525,205.84 1.08
2,481,118.06 1.06
1,238,187.88 0.53
954,387.34 0.41
838,786.36 0.36
775,123.68 0.33
769,548.14 0.33
753,328.20 0.32
744,740.60 0.32
595,862.93 0.25
591,500.99 0.25
229,648.10 0.10
202,518.09 0.09

112,406,950.23 47.93

44,804,235.92 19.10
7,734,040.84 3.30
52,538,276.76 22.40
17,064,283.48 7.28
17,064,283.48 7.28
9,038,972.13 3.85
4,598,765.86 1.96
13,637,737.99 5.81
6,532,618.83 2.79
4,403,825.85 1.88
10,936,444.68 4.66

206,583,693.14 88.08
27,958,817.01 11.92

234,542,510.15 100.00

5,538,242.46 2.36
229,004,267.69

35,981 9764
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2023 12

15,928,601.13 23.99
2,824,152.43 4.25
2,755,703.41 4.15
2,435,317.01 3.67
2,273,567.62 3.42
1,997,559.76 3.01
1,525,006.49 2.30
1,518,358.96 2.29
1,003,958.76 1.51
886,607.29 1.34
560,975.99 0.84
530,191.27 0.80
428,407.36 0.65
332,555.84 0.50
304,391.50 0.46
284,001.53 0.43
245,517.01 0.37
243,058.63 0.37
227,527.86 0.34
215,566.39 0.32
199,344._80 0.30
197,178.00 0.30
72,514.97 0.11
60,450.00 0.09
24,063.50 0.04
37,074,577.51 55.83
16,088,348.11 24.23
16,088,348.11 24.23
6,017,113.48 9.06
6,017,113.48 9.06
7,484.70 0.01
7,484.70 0.01
59,187,523.80 89.13
7,217,211.36 10.87
66,404,735.16 100.00
1,303,998.40 1.96

65,100,736.76
9.233 98.04
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2023 12

284,943,045.98 85.61
10,510,877.44 3.16
10,479,982.56 3.15
9,916,956.03 2.98
5,288,665.05 1.59
3,938,165.62 1.18
325,077,692.68 97.67
325,077,692.68 97.67
7,767,703.38 2.33
332,845,396.06 100.00
398,368.84 0.12

332,447,027.22
47,151 99-88

2023 12

34,341,993.08 56.73
7,082,320.14 11.70
4,772,542.90 7.88
3,861,873.87 6.38
2,243,323.21 3.71
2,107,851.11 3.48
1,574,078.26 2.60
1,083,145.24 1.79
994,242.00 1.64
873,724.31 1.44
779,745.00 1.29
59,714,839.12 98.65
59,714,839.12 98.65
817,458.58 1.35
60,532,297.70 100.00
108,442.33 0.18
60,423,855.37 %52

8,570

76/414



EDINETOOOO

O00DOo0ooo0ooo00oo0oooOd(ELs29)
OOoooooooooooOooao

2023 12
1,000
UBS(LUX)EQUITY SICAV-GBL
DEFENSIVE SUSTAINABLE(USD)U- 0.210 21,000,000.00 21,712,028.10 .79
X-ACC
UBS(LUX)EQUITY FUND -
ELROPEAN OPP SUSTCEURU-XCACC 0.507 17,518,257.38 20,259,236.18 .14
UBS(LUX)BOND SICAV - USD HIGH
VIELD UoxoACe 0.674 14,005,146.54 15,264,610.46 .88
UBS(LUX)KEY SELE SICAV - EURO
EQU VALUE OPPCEURU-XAACE 1.067 11,078,469.87 15,036,229.49 .78
UBS(IRL) INVESTOR SELECTION
PLC-GLOBAL EQUITY LNG SHT-U- 0.087 12,756,851.17 14,992,463.57 76
B-CAP
UBS(LUX)EQUITY SICAV - GLB EM
0.498 16,085,628.02 14,270,050.56 .43
OPP(USD)-U-X-ACC
UBS(LUX)BOND SICAV - USD
CORPORATES. U-XoACC 1.210 12,105,232.06 13,174,419.50 .94
UBS(LUX)EMERGING ECONOMIES
FUND-GLOBAL BONDS(USD)-U-X 0.839 10,059,841.58 11,355,823.05 12
ACC
UBS(LUX)BOND SICAV - GLOBAL
CORPORATES. U_X_DIST 0.783 10,107,472.95 8,749,242.00 .95
UBS IRL INVESTOR SELECTION
10 |PLC-0"CONNOR CHINA-U-B-PF- 0.808 8,663,331.56 8,537,222.96 .85
usD
AMERICA, UNITED STATES
11 |1.37500%/CP1 LINKED 23- 1.3750 2033/ /15 7,900.000 7,369,768.90 7,757,807.46 .50
15.07.33
UBS(LUX)EQUITY SICAV - GL HI
12 | u(usD)y 1 -x-ACC 24.858 6,288,576.84 7,037,051.22 17
AMERICA, UNITED STATES OF TB
13 {4 c0000% 23.02.23.22 02.24 0.0000 2024/ /22 6,070.000 5,957,175.11 6,024,876.96 72
AMERICA, UNITED STATES OF TB
14 {5 00000 20.04.23-18.04.94 0.0000 2024/ /18 6,100.000 5,960,438.63 6,005,861.63 71
AMERICA, UNITED STATES OF TB
15 {1 00000% 23.03.23.21 03.24 0.0000 2024/ /21 4,900.000 4,783,637.25 4,844,174.25 .18
AMERICA, UNITED STATES OF TB
16 {4 00000% 26.01.23.25 01.24 0.0000 2024/ /25 4,570.000 4,500,234.99 4,554,605.04 .05
17 ;zﬁARES PHYSICAL COLD ETC 11- 109.733 4,179,120.37 4,412,363.93 .99
1 ['SHARES NSCI EM EX-CHINA 886.571 4,267,509.51 4,384,980.17 98
UCITS ETF-ACCUM SHS USD - [ heay [aaihaan .
19 [VERICA, UNITED STATES OF TB 0.0000 2024/ /16 3,300.000 3,234,550.00 3,236,726.63 46
0.00000% 18.05.23-16.05.24 : e [aiiann » e 1R .
UBS(LUX)EQUITY FUND - CHINA
20 | oppoRTUNITY(USDYUX-ACE 0.456 3,942,817.48 2,658,197.28 .20
21 gsz AG/LONDON/CHAGTR USD 16~ 2099/12/31 13.299 2,260,223.19 2,364,562.20 .07
UBS AG LONDON/ETC UBS BLBG
22 | INDUSTRIAL METAL TOT RET 07- 2099/12/31 1.939 2,540,902.85 2,317,105.00 .04
PRP
UBS(LUX)BOND SICAV - ASIAN
28 [ o VIR Uoxace 0.288 3,523,426.57 2,271,571.20 .02
UBS AG LONDON/ETC UBS
24 |BLOOMBERG CMCI ENERGY INDEX 2099/12/31 1.891 1,894,442.48 1,906,128.00 .86
08-PRP
UBS(LUX)MONEY MARKET FUND -
%5 [ 1sp Uxoace 0.071 797,563.53 854,945.08 .39
UBS(LUX)EQUITY FUND - MID
26 [ oS USh U-x-ACC 0.060 593,474.40 660,105.00 .30
UBS(LUX)EQUITY FUND - SMALL
27 | caps USAUSDYU-X-ACC 0.060 591,898.80 547,338.00 25
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2023 12
1,000

AMERICA, UNITED STATES
1.37500%/CP1 LINKED 23- 1.3750 2033/ /15 8,700.000 7,643,334.37 7,734,040.84 .30
15.07.33
UBS(LUX)EQUITY SICAV - GL HI
DIV(USD)~ 1-X-ACC 26.426 6,259,889.96 6,772,223.18 .89
ISHARES MSCI EM EX-CHINA
UOITS ETE-ACCUM SHS USD 1,027.098 4,529,488.06 4,598,765.86 .9
;zﬁARES PHYSICAL COLD ETC 11- 120.982 4,086,467.96 4,403,825.85 .88
ANERICA, UNITED STATES OF TB 0.0000 2024/ /21 4,700.000 4,319,091.40 4,206,267.01 79
0.00000% 23.03.23-21.03.24 . e [l Rt .
AVERICA, UNITED STATES OF TB 0.0000 2024/ /22 4,500.000 4,035,364.13 4,043,405.59 72
0.00000% 23.02.23-22.02.24 . e PR A .
INTL BK FOR RECONS & DEV 3.8750 2030/ /14 4,250.000 3,818,308.95 3,815,782.58 63
WORLD BK 3.87500% 23-14.02.30 . e POE [t .
AVERICA, UNITED STATES OF TB 0.0000 2024/ /25 4,200.000 3,721,628.15 3,789,301.10 62
0.00000% 26.01.23-25.01.24 . e iy et .
MICROSOFT CORP COM
USD0.0000125 9.594 1,329,342.94 3,265,946.46 .39
INTERNATIONAL BK FOR RECONST&

10 [ SVELOP 1.62500% 21-03.11.31 1.6250 2031/11/ 4,000.000 3,473,685.25 3,046,422.74 .30
AMERICA, UNITED STATES OF TB

11 {5 000004 18.05.23-16..05.24 0.0000 2024/ /16 3,100.000 2,736,169.90 2,752,511.09 17
INTL BK FOR RECONSTR & DEVT

12 |WORLD BANK 0.87500% 20- 0.8750 2030/ /14 3,500.000 2,900,850.69 2,607,017.19 11
14.05.30

13 |NOVARTIS AG CHFO.49(REGD) 27.621 2,340,766.81 2,521,374.61 .08
INTL BK FOR RECONSTR & DEVT

14 |WORLD BANK 4.00000% 23- 4.0000 2030/ /25 2,750.000 2,484,397.27 2,484,468.39 .06
25.07.30
INTER-AMERICAN DEVELOPMENT

15 [k 3.50000% 22-14.09.79 3.5000 2020/ /14 2,700.000 2,471,001.13 2,382,082.94 .02

16 étP:ABET INC CAP STK USDO-001 18.809 1,497,494.71 2,378,517.37 .01

17 gig AG/LONDON/CHAGTR USD 16- 2099/12/31 14.683 2,326,099.95 2,363,316.34 .01
INTL BK FOR RECONSTR & DEVT

18 |WORLD BANK 1.25000% 21- 1.2500 2031/2/10 3,100.000 2,530,793.54 2,328,759.87 .99
10.02.31
UBS AG LONDON/ETC UBS BLBG

19 | INDUSTRIAL METAL TOT RET 07- 2099/12/31 2.108 2,574,910.23 2,280,414.61 .97
PRP
AMERICA, UNITED STATES OF TB

20 [ " 0000% 20.04. 23180424 0.0000 2024/ /18 2,550.000 2,360,166.26 2,272,798.69 .97
UBS(LUX)BOND SICAV - ASIAN

20 [Leh VIELD Uoxnce 0.316 3,263,448.88 2,256,296.93 9%
INTERNATIONAL BANK FOR

22 |RECONSTRUCTION 4.75000% 23- 4.7500 2033/11/14 2,310.000 2,162,918.51 2,207,548.77 .94
14.11.33

23 | INTERNATIONAL BANK FOR REC & 2.5000 2032/ /29 2,700.000 2,541,136.78 2,184,284.86 93
DEV 2.50000% 22-29.03.32 . e [ e -

24 | INTER-AVERICAN DEVELOPNENT 1.1250 2031/ /13 2,700.000 2,183,771.89 2,013,612.70 86
BANK 1.12500% 21-13.01.31 . e R e [t -

25 |SHELL PLC ORD EURO.07 66.176 1,958,834.11 1,963,832.30 .84
INTER-AMERICAN DEVELOPMENT

26 [oak 2.25000% 19-18.06.29 2.2500 2029/ /18 2,350.000 2,191,665.25 1,943,985.25 .83

27 |APPLE INC COM NPV 11.010 438,276.66 1,918,938.40 .82
UBS AG LONDON/ETC UBS

28 |BLOOMBERG CMCI ENERGY INDEX 2099/12/31 2.070 1,933,042.83 1,888,887.88 .81
08-PRP

29 |AMAZON coM INC COM USDO.01 13.561 908,776.19 1,865,258.99 .80
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ASIAN DEVELOPMENT BANK

30 {1 75000% 19-19.09.29 1.7500 2029/ /19 2,300.000 2,038,071.99 1,846,819.03 | 0.79
2023 12
1,000

ISHARES EDGE MSCI WORLD
VALUE FACTOR-ETF-ACCUM SHS 147.623 4,916,173.98 6,017,113.48 | 9.06
usD
AVERICA, UNITED STATES OF T8 0.0000 2024/ /25 4,250.000 4,132,545.62 4,235,683.03 | 6.38
0.00000% 26.01.23-25.01.24 : 2420 s 132,985 »239,083. -
AVERICA, UNITED STATES OF T8 0.0000 2024/ /18 3,640.000 3,547,214.93 3,583,825.63 | 5.40
0.00000% 20.04.23-18.04.24 : -080- 4l 2la. »983,825. -
AVERICA, UNITED STATES OF T8 0.0000 2024/ /21 3,150.000 3,082,213.45 3,114,112.02 |  4.69
0.00000% 23.03.23-21.03.24 : - 282,213 »114,112. -
AVERICA, UNITED STATES OF T8 0.0000 2024/ /16 3,100.000 3,038,516.67 3,040,561.38 | 4.58
0.00000% 18.05.23-16.05.24 : 0 »038,516. »040,561. -
AVERICA, UNITED STATES OF 3.6250 2026/ /15 2,330.000 2,284,549.22 2,302,968.37 | 3.47
3.62500% 23-15.05.26 : »930. »£64,549. »302,968. -
GERMANY, REPUBLIC OF-REG-S
0.00000% 20-11.04.25 0.0000 2025/ /11 2,030.000 2,282,643.35 2,165,505.89 | 3.26
AVERICA, UNITED STATES OF T 0.0000 2024/ /22 2,130.000 2,058,196.98 2,114,166.05 | 3.18
0.00000% 23.02.23-22.02.24 : iy »098, 136. »114,166. -
AVERICA, UNITED STATES OF 0.2500 2025/ /31 2,050.000 1,998,354.29 1,930,603.51 | 2.91
0.25000% 20-31.05.25 : -090. »998,354. »930,603. -

10 |AVERICA, UNITED STATES OF 1.8750 2027/ /28 2,000.000 1,850,499.07 1,874,843.76 | 2.82
1.87500% 22-28.02.27 : -000. ,850,499. »874,843. .

11 |AVERICA, UNITED STATES OF 1.2500 2028/ /31 2,000.000 1,784,751.12 1,793,437.50 | 2.70
1.25000% 21-31.03.28 : -000. » 184,751 » 193,437 .

1 |AVERICA, UNITED STATES OF 1.5000 2024/ /29 1,560.000 1,521,168.43 1,550,534.57 | 2.33
1.50000% 22-29.02.24 : »900. »o21,168. »990,534. .

13 |\EY ZEALAND GOVERNWENT BOND 0.5000 2026/ /15 2,620.000 1,507,186.86 1,513,836.07 | 2.28
0.50000% 21-15.05.26 : -620. »907, 186. »013,836. .
IRELAND, REPUBLIC OF-REG-S

14 [ 1 00000% 16-15.05.26 1.0000 2026/ /15 1,040.000 1,194,719.88 1,114,099.80 | 1.68
FRANCE, REPUBLIC OF-OAT-REG-S

15 | 0 00000% 19-25.03.25 0.0000 2025/ /25 1,030.000 1,123,164.28 1,098,676.85 | 1.65

0/

16 [CAVADA, GOVERWNENT 1.50000% 1.5000 2024/ / 1,470.000 1,123,848.31 1,091,802.20 | 1.64
19-01.09.24

17 [AVERICA, UNITED STATES OF T8 0.3750 2025/4/30 1,110.000 1,081,759.00 1,050,424.21| 1.58
0.37500% 30.04.20-30.04.25 : - ,J8L, 759 »050, 424 -
SPAIN, KINGDOM OF-REG-S

18 |1 60000% 15-30.04.25 1.6000 2025/ /30 730.000 828,029.89 791,627.66 | 1.19
UNITED KINGDOM OF GREAT

19 |BRITAIN-REG-S 1.50000% 16- 1.5000 2026/ /22 550.000 639,964.27 666,751.18 |  1.00
22.07.26

20 |NEW ZEALAND 3.000%/CPI LINKED 3.9039 2030/ /20 680.000 630,720.98 583,074.42 | 0.88
13-20.09.30

21 [AUSTRALIA-REG-S 2.25000% 16- 2.2500 2028/ /21 890.000 654,415.52 573,598.97 | 0.86
21.05.28
UNITEDKINGDOMGREAT BRITAIN N

22 | IRL-REG-S 4.25000% 06- 4.2500 2027/12/7 400.000 487,017.79 525,712.53 |  0.79
07.12.27

23 | JAPAN GOVT 0.100%/CPI LINKED 0.1073 2028/ /10 55,800.000 459,894.86 448,896.67 |  0.68
18-10.03.28
GERMANY, REPUBLIC OF-REG-S

24 10 25000% 18-15.08.28 0.2500 2028/ /15 400.000 393,163.95 410,005.42 | 0.62
UNITED KINGDOM OF GREAT

25 | BRITAIN-REG-S 0.12500% 20- 0.1250 2024/ /31 300.000 373,958.07 380,967.61 | 0.57
31.01.24

26 [AUSTRALIA-REG-S 2.75000% 12- 2.7500 2024/ /21 500.000 317,767.24 339,609.01 | 0.51
21.04.24

27 | JAPAN 0.10000% 18-20.03.28 0.1000 2028/ /20 46,000.000 349,744.57 325,419.49 | 0.49
FRANCE, REPUBLIC OF-OAT-REG-S

28 | " 5000% 22-25.02.28 0.7500 2028/ /25 300.000 300,097.87 312,246.34 | 0.47

29 gisEA;A'REG'S 2.75000% 16- 2.7500 2027/11/21 460.000 364,185.76 304,078.50 |  0.46
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AERCAP IRELAND CAPITAL DAC /

30 AERCAP 1.65000% 21-29.10.24 1.6500 2024/10/29 300.000 299,634.00 289,531.34 0.44
2023 12
1,000
MICROSOFT CORP COM
USD0.0000125 40.085 8,543,046.47 15,073,563.40 .53
AMAZON COM INC COM USDO.01 89.745 12,678,745.69 13,635,855.30 .10
étP:ABET INC CAP STK USDO.001 85.668 8,356,264.41 11,966,962.92 .60
NVIDIA CORP COM USDO.001 21.982 4,116,049.71 10,885,926.04 .27
BROADCOM CORP COM USD1.00 8.264 4,478,984.19 9,224,690.00 .77
MASTERCARD INC COM USDO.0001
19.972 6,902,835.82 8,518,257.72 .56
CLASS A
APPLE INC COM NPV 43.720 5,122,734.20 8,417,411.60 .53
HUBSPOT INC COM USDO.001 13.388 4,484,293.81 7,772,269.52 .34
ORACLE CORP COM USDO.01 69.809 5,739,926.26 7,359,962.87 .21
10 |META PLATFORMS INC 20.664 6,386,920.04 7,314,229.44 .20
SALESFORCE.COM INC COM
11 USDO.001 27.399 4,892,333.07 7,209,772.86 .17
12 |ADOBE INC COM USD0.0001 11.987 6,258,804.98 7,151,444.20 .15
UBER TECHNOLOGIES COM
13 USD0..00001 113.998 4,994,950.24 7,018,856.86 211
14 |ASML HOLDING NV EUR0.09 9.192 3,832,024.27 6,921,942.81 .08
TAIWAN SEMICON MAN ADS REP 5
15 ORD TWD10 66.404 4,879,406.99 6,906,016.00 .07
ARISTA NETWORKS IN COM
16 USD0.0001 29.128 1,813,871.44 6,859,935.28 .06
MARVELL TECHNOLOGY COM
17 USD0..002 113.539 4,501,904.26 6,847,537.09 .06
18 |JP MORGAN CHASE & COM USD1 39.514 4,420,596.46 6,721,331.40 .02
PALO ALTO NETWORKS COM
19 USD0..0001 22.047 2,164,016.95 6,501,219.36 .95
20 LULULENON ATHLETIC COM STK 12.082 4,009,963.01 6,177,405.78 .86
USDo.01
21 |S&P GLOBAL INC COM USD1 13.610 4,643,663.54 5,995,477.20 .80
PINTEREST IN M USDO. 1
22 CL A S C COM USDO-0000 155.926 3,975,493.08 5,775,499.04 .74
23 |UNIVERSAL DISPLAY COM USDO.01 29.586 4,771,783.03 5,658,618.36 .70
24 THE TRADE DESK INC COM 77.466 4,658,488.00 5,574,453.36 67
USD0.000001 CL A ) T U )
25 |MCDONALD S CORP COM USDO.01 18.230 4,293,288.48 5,405,377.30 .62
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26 |ANALOG DEVICES INC COM 26.995 3,477,921.51 5,360,127.20 1.61
27 |PINDUODUO INC-4 SHS-A-ADR 36.464 3,193,241.41 5,335,047.84 1.60
28 | SONY GROUP CORPORA NPV 55.600 6,026,825.94 5,288,665.05 1.59
INTUITIVE SURGICAL COM
29 USDO.001 15.631 3,372,051.42 5,273,274.16 1.58
30 ;HIPOTLE WEXICAN GRILL INC CL 2.301 3,654,234.81 5,262,294.96 1.58
2023 12
1,000
AMAZON COM INC COM
USD0.01 - 18.755 2,352,629.08 2,849,634.70 4.71
COMCAST CORP COM CLS*A*
USDO.01 - 57.616 2,300,540.19 2,526,461.60 4.17
ADOBE INC COM USDO0.0001 - 3.611 1,574,777.75 2,154,322.60 3.56
SPECTRIS ORD GBP0.05 - 38.489 1,343,134.39 1,854,195.72 3.06
MICRON TECHNOLOGY COM
USD0.10 - 21.180 1,155,505.80 1,807,501.20 2.99
INGERSOLL RAND INC COM
USD1.00 - 22.829 928,794.88 1,765,594.86 2.92
SONY GROUP CORPORA NPV - 17.800 1,368,575.69 1,693,133.78 2.80
ADVANCED MICRO DEV COM
USD0.01 - 11.029 1,008,765.23 1,625,784.89 2.69
KONINKLIJKE PHILIPS NV
EURO.20 - 69.641 1,571,838.63 1,622,046.51 2.68
10 | AMERIPRISE FINL INC COM - 4.184 845,017.77 1,589,208.72 2.63
11 | HDFC BANK INR1 - 76.633 1,197,923.01 1,574,078.26 2.60
12 VERTEX PHARMACEUTI COM - 3.834 887,286.30 1,560,016.26 2.58
UsDo.01
LONDON STOCK EXCH ORD
13 GBPO. 06918604 - 12.835 1,282,205.11 1,517,417.26 2.51
14 | HALEON PLC ORD GBP1.25 - 368.166 1,386,366.63 1,509,625.73 2.49
UNITEDHEALTH GRP COM
15 USD0.01 - 2.830 1,365,901.44 1,489,910.10 2.46
16 | BROADCOM CORP COM USD1.00 - 1.287 1,170,680.33 1,436,613.75 2.37
ON SEMICONDUCTOR COM
17 USD0.01 - 17.070 998,654.76 1,425,857.10 2.36
18 | KEYENCE CORP NPV - 3.200 1,347,782.05 1,410,015.60 2.33
19 ‘g;;LS FARGO & CO COM USD1 - 28.540 994,221.67 1,404,738.80 2.32
VISA INC COM STK
20 USDO.0001 - 5.323 1,295,523.31 1,385,843.05 2.29
21 | ALCON AG CHFO0.04 - 17.715 1,133,898.39 1,381,586.88 2.28
22 | HESS CORPORATION COM USD1 - 9.556 656,640.73 1,377,592.96 2.28
23 | HEINEKEN HOLDING EUR1.6 - 15.785 1,250,632.84 1,335,666.56 2.21
24 TAKE THO_ INTERACTE COM - 8.164 1,193,087.57 1,313,995.80 2.17
USD0.01
AIB GROUP PLC ORD
25 EURO. 625 - 303.563 932,890.03 1,301,083.77 2.15
26 | DOLLAR TREE INC - 8.989 1,247,146.15 1,276,887.45 2.11
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MONDELEZ INTL INC COM

27 | o0 01 - 17.319 1,060, 955.06 1,254,415.17 |  2.07

28 | ASHTEAD GROUP ORD GBPO.10 - 17.492 732,065.29 1,217,960.54 | 2.01

29 [ FIDELITY NATL INF COM STK - 19.551 2,053,906.82 1,174,428.57 | 1.94
USD0.01

30 | DEXCOM INC CoM - 9.073 832,916.18 1,125,868.57 | 1.86

2023 12

2023 12
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2014
1,708,708.04 242,346 1,705,386.97 241,875 14.51 2,058

2015
1,375,597.96 195,101 1,367,136.34 193,901 13.40 1,901

2016
910,579.87 129,148 907,408.13 128,698 13.71 1,944

2017
582,758.85 82,653 579,473.86 82,187 15.13 2,146

2018
493,694.31 70,021 492,951.33 69,915 15.80 2,241

2019
413,080.59 58,587 410,826.25 58,267 16.04 2,275

2020
351,836.36 49,901 350,935.67 49,773 16.68 2,366

2021
342,633.71 48,596 339,421.73 48,140 19.18 2,720

2022
251,977.02 35,738 240,728.33 34,142 14.78 2,096

2023
219,712.09 31,162 216,059.52 30,644 15.48 2,196
2023 254,585.64 36,108 252,161.30 35,764 16.26 2,306
241,310.19 34,225 240,534.18 34,115 15.69 2,225
240,378.32 34,093 238,759.56 33,863 15.71 2,228
246,070.59 34,900 238,371.58 33,808 15.80 2,241
230,989.25 32,761 228,092.83 32,350 15.37 2,180
238,291.02 33,797 231,052.90 32,770 15.96 2,264
237,210.26 33,644 233,605.10 33,132 16.42 2,329
230,688.35 32,719 224,608.45 31,856 16.05 2,276
219,712.09 31,162 216,059.52 30,644 15.48 2,196
10 209,057.42 29,651 207,537.54 29,435 15.05 2,135
11 211,892.43 30,053 210,636.03 29,875 15.96 2,264
12 221,770.93 31,454 217,041.65 30,783 16.63 2,359
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2014
935,484.95 146,983 932,751.74 146,554 13.27 2,085

2015
900,718.78 141,521 890,068.31 139,848 12.74 2,002

2016
703,001.40 110,456 701,053.38 110,150 12.84 2,017

2017
463,010.52 72,748 444,836.49 69,893 13.90 2,184

2018
399,500.95 62,770 398,734.67 62,649 14.45 2,270

2019
330,676.68 51,956 328,913.27 51,679 14.48 2,275

2020
301,678.10 47,400 299,205.46 47,011 14.76 2,319

2021
358,251.86 56,289 353,908.22 55,606 17.18 2,699

2022
262,662.66 41,270 252,042.19 39,601 13.56 2,131

2023
240,989.41 37,864 227,464 .95 35,739 13.92 2,187
2023 262,309.85 41,214 256,083.82 40,236 14.58 2,291
248,714.06 39,078 246,806.86 38,778 14.12 2,219
245,114.75 38,512 242,364.14 38,080 14.06 2,209
242,780.37 38,146 240,626.65 37,807 14.10 2,215
237,400.95 37,300 235,953.96 37,073 13.88 2,181
245,637.42 38,595 240,064.65 37,719 14.26 2,241
246,395.75 38,714 243,656.26 38,283 14.64 2,300
239,993.03 37,708 236,113.94 37,098 14.37 2,258
240,989.41 37,864 227,464.95 35,739 13.92 2,187
10 216,718.67 34,051 214,870.48 33,760 13.55 2,129
11 224,330.88 35,247 222,393.51 34,942 14.23 2,236
12 234,542.51 36,851 229,004.27 35,981 14.81 2,327
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2014
473,889.35 67,212 472,380.96 66,998 127.15 18,034 110.25 17,322

2015
1,062,891.89 150,750 |1,027,428.98 145,720 118.76 16,844 103.01 16,185

2016
628,939.97 89,203 627,651.77 89,020 116.73 16,556 100.38 15,772

2017
160,366.06 22,745 148,135.78 21,010 121.83 17,279 102.96 16,177

2018
88,483.01 12,550 87,150.06 12,360 117.15 16,615 96.43 15,151

2019
58,441.62 8,289 57,425.01 8,145 118.02 16,739 94.27 14,812

2020
44,745.63 6,346 43,140.16 6,119 118.53 16,811 92.75 14,573

2021
50,174.48 7,116 49,030.14 6,954 130.94 18,571 101.47 15,943

2022
46,499.63 6,595 44,885.88 6,366 119.77 16,987 91.13 14,318

2023
63,247.62 8,970 61,527.02 8,726 126.89 17,997 94.15 14,793
2023 52,723.45 7,478 50,320.96 7,137 125.56 17,808 94.53 14,853
50,493.96 7,162 49,044.29 6,956 124.09 17,600 93.27 14,655
50,609.50 7,178 49,635.80 7,040 124.12 17,604 93.12 14,631
52,062.26 7,384 50,927.85 7,223 124.34 17,635 93.12 14,631
58,028.63 8,230 54,068.96 7,669 123.19 17,472 92.09 14,469
56,686.75 8,040 55,443.96 7,864 125.40 17,785 93.54 14,697
63,731.44 9,039 61,656.70 8,745 128.74 18,259 95.83 15,057
61,622.38 8,740 60,447.52 8,573 127.46 18,078 94.72 14,882
63,247.62 8,970 61,527.02 8,726 126.89 17,997 94.15 14,793
10 60,338.09 8,558 59,582.52 8,451 125.13 17,747 92.72 14,568
11 63,140.25 8,955 62,097.30 8,807 127.71 18,113 94.46 14,842
12 66,404.74 9,418 65,100.74 9,233 132.04 18,727 97.50 15,319
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2020 1,196,567.78 169,709 | 1,173,862.79 166,489 151.30 21,459
2021 1,515,918.11 215,003 | 1,502,931.31 213,161 187.77 26,631
2022 531,328.90 75,358 527,403.96 74,802 118.88 16,861
2023 296,361.98 42,033 294,087.86 41,710 153.67 21,795
2023 304,626.32 43,205 304,132.20 43,135 138.51 19,645
296,811.70 42,097 296,472.47 42,049 136.29 19,330
309,796.57 43,938 309,312.60 43,870 143.73 20,385
306,670.28 43,495 304,608.01 43,203 142.34 20,188
324,801.23 46,067 322,579.92 45,752 153.40 21,757
333,143.69 47,250 331,983.22 47,085 162.06 22,985
337,820.53 47,913 336,672.18 47,750 167.87 23,809
320,552.51 45,464 320,014.71 45,388 162.78 23,087
296,361.98 42,033 294,087.86 41,710 153.67 21,795
10 283,290.96 40,179 281,091.18 39,867 150.03 21,279
1 319,239.48 45,278 318,123.80 45,119 170.71 24,212
12 332,845.40 47,207 332,447.03 47,151 179.76 25,495

2020
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2014
123,538.01 17,521 123,476.86 17,513 16.98 2,668

2015
64,605.87 9,163 64,557.85 9,156 17.47 2,745

2016
81,969.03 11,626 81,775.26 11,598 18.40 2,891

2017
213,515.73 30,283 208,193.65 29,528 21.12 3,318

2018
73,201.73 10,382 73,055.69 10,361 23.61 3,710

2019
67,694.48 9,601 67,639.28 9,593 24.26 3,812

2020
181,832.43 25,789 177,851.95 25,225 24.69 3,879

2021
186,010.58 26,382 185,067.42 26,248 32.26 5,069

2022
86,768.98 12,306 60,068.67 8,520 28.92 4,544

2023
51,570.91 7,314 51,490.66 7,303 33.50 5,264
2023 61,816.57 8,767 61,694.98 8,750 32.06 5,037
57,508.48 8,156 57,481.72 8,153 31.68 4,978
54,892.11 7,785 54,790.65 7,771 31.37 4,929
56,583.48 8,025 54,443.08 7,722 31.71 4,982
53,760.94 7,625 53,658.02 7,610 32.35 5,083
57,299.24 8,127 55,150.88 7,822 33.58 5,276
58,144.39 8,247 57,311.97 8,129 34.72 5,455
57,085.25 8,096 55,157.93 7,823 34.33 5,39
51,570.91 7,314 51,490.66 7,303 33.50 5,264
10 49,053.22 6,957 48,334.71 6,855 31.89 5,011
11 53,901.75 7,645 53,871.66 7,641 33.36 5,242
12 60,532.30 8,585 60,423.86 8,570 35.28 5,543
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2014 8.20
2015 7.65
2016 2.31
2017 10.36
2018 4.43
2019 1.52
2020 3.99
2021 14.99
2022 22.94
2023 4.74
100x
10.00
10.00 100.00
100.00
100
10.00

2014 10.12
2015 3.99
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2016 0.78
2017 8.26
2018 3.96
2019 0.21
2020 1.93
2021 16.40
2022 21.07
2023 2.65
2014 6.92 7.01
2015 6.60 6.57
2016 1.71 2.55
2017 4.37 2.57
2018 3.84 6.34
2019 0.74 2.24
2020 0.43 1.61
2021 10.47 9.40
2022 8.53 10.19
2023 5.94 3.31
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2020 51.30
2021 24.10
2022 36.69
2023 29.26
2020
2014 15.20
2015 2.89
2016 5.32
2017 14.78
2018 11.79
2019 2.75
2020 1.77
2021 30.66
2022 10.35
2023 15.84
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20 10

1986 7701 ( )(30)
1933 17 230.902( )
4.7 17 4.7

CHCHC)H
1940 202( )(30) 1
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2002 23
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2011
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2023 12

Robert Suttinger

Francesca Guagnini

Josée Lynda Denis

Raphael Schmidt-Richter

loana Naum
1915 10
1915 10 2010
2010 Commission de Surveillance du Sector
Financier
1915 10
1915 10
2010

société anonyme
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1915 10 26
30,000.00
1915 10 27
1915 10
1915 10 29
1915 10 31 32
25

2010
2010 2009 13 2009 65

2001 107 2001 108

2010
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2010

2010 2013

2013
2010

2010

2010 41
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1915 10
2010
2010
2010 67
2009 65
78
2010 70 2010 69
2010
2009 65 41 2010 40

2009 65
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2010

73

2010

73

75

2010
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Lux

Lux

Lux

Lux

Lux
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12 24 31

12

13 00

13 00

15 00
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50
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2004 11 12

2018 1
2016
27 2016 679
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L-4361

BLOOMBERG®

FTSE
LSE
©2020 LSE FTSE Russell LSE
FTSE® LSE LSE
FTSE Russell
LSE LSE
LSE LSE
LSE

J.P.

J.P.
J.P.
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MSCI
MSCI
MSCI MSCI
MSCI
1011

36

https://registers._esma.europa.eu

chmarksRegister

28

MSCI
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2016
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30

Caisse de

Consignation
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2010
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30

30

http://ww.ubs.com/lu/en/asset_management/investor_information.html
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http://www.ubs.com/lu/en/asset_management/investor_information.html

https://ww.ubs.com/global/en/legalinfo2/luxembourg.html
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1915 10
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20
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30 31

www .ubs.com/lu/en/asset_management/notifications
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2023 12 13,738,000 22
1915 10 1915 10 2010
1915 10
2010 15
2023 12 10,167,022 14
2023 12 1,000 17
2023 12 29
168.24
2023 12 500,000 8,412

2023 12 165,000,000 298
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2023 12
45 6,869 100
UBS Asset Management CH-8001 ’
AG
2023 12
UBS Americas Inc.
251
50 100
2023 12
45
100,000,000 100
UBS AG CH-8001
2023 12
45
5,000,000 100
UBS Asset Management CH-8001
AG
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2023 12

EC2M
208 164,999,999 99.999
UBS Asset Management
Holding Ltd
EC2M
B . 1 0.001
Phildrew Nominees 20S

Ltd
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2023 12
2022
Michael Kehl
2019 12
Francesca Gigli
Prym
2022
Eugéne Del Cioppo
2022
Ann-Charlotte
Lawyer
2023 12
2021 14
John Krieg
2022
(James Poucher
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2023 12
2023 11 30
2023 11
Roger von Mentlen
2022
Barbara Lambert
2016 25
Daniel J. Crittin
2015 12
Gabriela Huber
2023 11
Christoph Brunner
2023 11
Peter Derendinger
2023 11
Claudia Dill
2023 11
Damian Vogel
2023 12
2019 20
Miederhoff Markus
2020 24
Ketterer Reto U.
2021 12
Saliba Gaylee
2020 24
Ivanovic Aleksandar
2019 20
Stillhart Yvonne
Silvia
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2019 20

Bjorheim Jacob
2023 12

2019 10 30
lan Ashment

2017 20
Priscilla Davies

2018 10
Keith Martin Jecks

2023 13
Nasreen Kasenally
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2023 12 406

452,743,307.32
3,250,490,087.13
15,049,509,302.66
2,260,285,748.03
2,810,336,538.79
406 50,295,010,720.61
1,923,928,536.58
251,600,221.40
565,505,560,494.50
20,025,567.03
114,797,454,139.96
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2023 12 57
10

UBS(Lux)Real Estate Funds

2008 30 6,817,273,585
Selection - Global

UBS(Lux)Equity Sicav -

2016 28 4,602,928,891
Long Term Themes(USD)

Multi Manager Access Il -
i 2013 12 3,616,431,627
Emerging Markets Debt

Multi Manager Access Il -
European Multi Credit 2007 21 3,204,007,875

Sustainable

Multi Manager Access Il -

i i 2016 13 2,697,263,096
High Yield

Focused Fund - Corporate

2003 2,149,769,128
Bond Sustainable USD

UBS(Lux)Equity Sicav -

2004 10 1,835,137,265
USA Growth(USD)

UBS(Lux)Bond Sicav - USD
Investment Grade

2017 30 1,586,670,080
Corporates Sustainable

(USD)

Focused Sicav - US
Corporate Bond 2016 11 1,369,129,292
Sustainable USD

Multi Manager Access Il -
Sustainable Investing 2018 24 1,054,811,649

Balanced
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56

Multi Manager Access Il - US

Multi Credit Sustainable 2007 11 21 4,820,013,736
UBS (Lux) Equity Sicav - Long
Tern Themes (USD) 2016 28 4,602,928,891
Multi Manager Access Il -
Emerging Markets Debt 2013 12 3,616,431,627
Multi Manager Access Il -
European Multi Credit 2007 21 3,204,007,875
Sustainable
Multi M A I -
HITI Manager Access 2016 13 2,697,263,096
High Yield
Multi Manager Access - Green,
Social and Sustainable Bonds 2022 1o 2,099, 783,891
UBS (Lux) Strategy Fund -
Balanced Sustainable (CHF) 1994 1,216,485,202
Globa! Opportun!t!es Access - 2019 13 1.216.117,537
Sustainable Equities
Multi Manager Access - EMU
Equities Sustainable 2014 1,167,020,620
Global Opportunities Access -

10 PpOrEuntTe 2019 13 1,151,600,288

Sustainable Bonds
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2023 12 132
10

Multi Manager Access Il -
US Multi Credit 2007 11 27 4,820,013,736

Sustainable

UBS (Lux) Bond Sicav -

2004 11 18 3,824,912,579
Convert Global (EUR)

Focused Sicav - High

2006 10 26 3,644,727,261
Grade Long Term Bond USD

Multi Manager Access Il -
) 2013 12 3,616,431,627
Emerging Markets Debt

Multi Manager Access Il -
European Multi Credit 2007 21 3,204,007,875

Sustainable

UBS (Lux) Money Market

1988 11 25 2,803,358,185
Fund - USD

Multi Manager Access Il -

i i 2016 13 2,697,263,096
High Yield

UBS (Lux) Institutional
Fund - Equities Europe
i 2020 13 2,409,835,218
(ex UK ex Switzerland)

Passive 11

UBS (Lux) Money Market

1989 10 2,382,785,393
Fund - EUR

Focused Sicav - World

2018 13 2,137,267,377
Bank Long Term Bond USD
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2023 12 102
10

UBS (Lux) Fund Solutions
- MSCI World Socially 2011 19 4,569,873,995
Responsible UCITS ETF

UBS (Lux) Fund Solutions
- MSCI Emerging Markets 2010 11 12 3,587,332,419
UCITS ETF

UBS (Lux) Fund Solutions

2001 10 30 2,311,603,929
- MSCI Japan UCITS ETF

UBS (Lux) Fund Solutions

2002 19 2,260,073,815
- MSCI EMU UCITS ETF

UBS (Lux) Fund Solutions

2009 30 2,231,572,621
- MSCI Canada UCITS ETF

UBS (Lux) Fund Solutions
- MSCI Switzerland 20/35 2013 10 31 2,188,474,469
UCITS ETF

UBS (Lux) Fund Solutions
- MSCI Emerging Markets
i i 2014 2,062,921,574
Socially Responsible

UCITS ETF

UBS (Lux) Fund Solutions
- Bloomberg US Liquid
Corporates 1-5 Year UCITS
ETF

2014 12 1,946,331,108

UBS (Lux) Fund Solutions
- MSCI EMU Socially 2011 17 1,800,762,158
Responsible UCITS ETF

UBS (Lux) Fund Solutions
- MSCI United Kingdom 2013 30 1,631,554,587
UCITS ETF
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1973

Societas Europaea

Northern Trust Global Services SE

393,067,791 618
1915 10
2001 1993

Switzerland AG, Zurich

2023 12 500,000
UBS SuMi TRUST
2023 12 5,165
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446,001,000 701

2023 12

Societas Europaea
2157

UBS Asset Management
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2002 12 20

UBS SuMi TRUST
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131

Lux

23 103

2023 12 29
141.83 157.12
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2023

Lux

30

2023 30

207,463,144.88 29,424,498
(3,506,407.92) (497,314)
203,956,736.96 28,927,184

4,682,388.78 664,103

9,856,596.66 1,397,961

105.51 15

1,820.83 258

85,649.69 12,148

1,055,073.13 149,641

73,717.90 10,455

219,712,089.46 31,161,766

(3,199,945.45) (453,848)

(103,224.54) (14,640)

(2,141.12) (304)

(3,637.42) (516)

(334,301.11) (47,414)
(9,322.36) (1,322)
(343,623.47) (48,736)

(3,652,572.00) (518,044)

216,059,517.46 30,643,721
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Lux

2022 10 2023 30
431,892.66 61,255
314,911.08 44,664
273,705.00 38,820
16 20,078.44 2,848
43,873.33 6,223
1,084,460.51 153,809
(330,086.45) (46,816)
(4,521,709.81) (641,314)
(35,780.33) (5,075)
(71,250.04) (10,105)
(55,627.20) (7,890)
(5,014,453.83) (711,200)
(3,929,993.32) (557,391)
(2,202,353.11) (312,360)
321,125.49 45,545
(2,940,497.67) (417,051)
(1,675,881.53) (237,690)
(276,041.46) (39,151)
147,252.28 20,885
(6,626,396.00) (939,822)
(10,556,389.32) (1,497,213)
24,978,839.89 3,542,749
193,837.56 27,492
120,516.28 17,093
(2,526,613.01) (358, 350)
73,717.90 10,455
22,840,298.62 3,239,440
12,283,909.30 1,742,227

147/414



EDINETOOOO
O00DOo0ooo0ooo00oo0oooOd(ELs29)
OOoooooooooooOooao

Lux
2022 10 2023 30

240,728,330.00 34,142,499

3,891,769.84 551,970
(40,844,491.68) (5,792,974)
(36,952,721.84) (5,241,005)
(3,929,993.32) (557,391)
(6,626,396.00) (939,822)

22,840,298.62 3,239,440

12,283,909.30 1,742,227

216,059,517.46 30,643,721

2022 10 2023 30
P-acc

14,459,087.0480
74,154.5020

(2,169,783.7080)

12,363,457.8420
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Lux
ISIN 2023 30 2022 30 2021 30
216,059,517.46 240,728,330.00 339,421,733.18
P-acc LU0197216392
12,363,457.8420 14,459,087.0480 15,485,088.9070
15.48 14.78 19.18
15.48 14.78 19.18
2022 2023 2021 2022 2020 2021
P-acc 4.7 -22.9 15.0
2023 30
64.43 81.48
19.08 7.35
7.35 3.54
3.54 2.03
94.40 94.40
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Lux
2023 30
210,447,634.10 33,065,532
12,274,472.06 1,928,565
222,722,106.16 34,994,007
7,437,871.95 1,168,638
6,858,084.79 1,077,542
3,380,921.60 531,210
991.83 156
206,973.81 32,520
2,717.19 427
58,354.83 9,169
95,320.93 14,977
226,069.85 35,520
240,989,412.94 37,864,257
(1,180,367.16) (185, 459)
(11,171,152.71) (1,755,212)
(222,697.92) (34,990)
(23.82) o)
(477,830.36) (75,077)
(115,349.36) (18,124)
(332,376.15) (52,223)
(24,663.79) (3.875)
(357,039.94) (56,098)
(13,524,461.27) (2.124,963)
227,464,951 .67 35,739,293
* 2023 30
489,256.20
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Lux

2022 10 2023 30
533,334.00 83,797
978,413.04 153,728

1,381,315.96 217,032
1,159,938.28 182,250
16 89,050.66 13,992
10,179.05 1,599
4,152,230.99 652,399
(232,280.12) (36,496)
(4,419,164.64) (694,339)
(105,428.28) (16,565)
(73,381.19) (11,530)
(10,312.77) (1,620)
(4,840,567.00) (760,550)
(688,336.01) (108,151)
2,127,536.12 334,278
(2,374,914.27) (373,147)
(7.656,934.37) (1,203,058)
15,809,970.94 2,484,063
(923,570.10) (145,111)
(2,005,504.17) (315,105)
4,976,584.15 781,921
4,288,248.14 673,770
7,052,288.92 1,108,056
(480,842.18) (75,550)
1,913,787.57 300,694
(6,389,613.46) (1,003,936)
879,004.18 138,109
2,974,625.03 467,373
7,262,873.17 1,141,143
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Lux
2022 10 2023 30
252,042,193.82 39,600,869
6,689,205.86 1,051,008
(37,636,251.41) (5,913,408)
(30,947,045.55) (4,862,400)
(893,069.77) (140,319)
(688,336.01) (108,151)
4,976,584.15 781,921
2,974,625.03 467,373
7,262,873.17 1,141,143
227,464,951.67 35,739,293
2022 10 2023 30
P-acc

12,351,613.1190
230,242.7990

(1,839,580.7740)

10,742,275.1440

ISIN 2023 30 2022 30 2021 30

227,464,951.67 252,042,193.82 353,908,219.11
LU0197216558

10,742,275.1440 12,351,613.1190 14,173,706.3350
13.92 13.56 17.18
13.92 13.56 17.18

2022 2023 2021 2022 2020 2021

2.7 -21.1 16.4
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Lux

2023 30
48.19 20.44
19.24 19.24
6.55 9.83
6.53 7.96
6.15 6.29
2.72 5.55
1.79 4.71
1.58 2.29
1.11 2.03
1.10 2.01
0.74 2.00
0.67 1.87
0.43 1.85
0.34 1.30
0.29 1.19
0.21 1.01
0.14 0.96
0.13 0.91
97.91 0.90
0.83
0.73
0.69
0.61
0.48
0.46
0.45
0.37
0.25
0.17
0.16
0.16
0.14
0.07
97.91
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Lux

2023 30
59,320,057.80 8,413,364
(1,501,657.51) (212,980)
57,818,400.29 8,200,384

3,290,528.93 466,696

1,822,824.63 258,531

228,252.72 32,373

249.69 35

87,362.93 12,391

63,247,619.19 8,970,410

(114,028.37) (16,173)

(648,066.10) (91,915)

(126,910.93) (18,000)

(803,486.99) (113,959)

(6.77) @

(17,194.19) (2,439)

(8,916.79) (1,265)
(1,992.25) (283)
(10,909.04) (1,547)

(1,720,602.39) (244,033)

61,527,016.80 8,726,377
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Lux

2022 10 2023 30
208,522.00 29,575
551,071.89 78,159
132,410.77 18,780

16 28,896.53 4,098

14,949.49 2,120
935,850.68 132,732
(5,416.04) (768)
(113,757.10) (16,134)
(7,533.36) (1,068)
(15,666.94) (2,222)
(34,214.93) (4,853)
(176,588.37) (25,046)
759,262.31 107,686
(384,711.95) (54,564)
14,287.65 2,026
434,522.98 61,628
517,552.01 73,404
1,011,741.20 143,495
217,581.63 30,860
(25,538.20) (3,622)
1,785,435.32 253,228
2,544,697.63 360,914
1,740,491.96 246,854
(10,149.80) (1,440)
230,079.64 32,632
365,386.31 51,823
(447,131.84) (63,417)
(41,280.88) (5,855)
1,837,395.39 260,598
4,382,093.02 621,512
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Lux
2022 10 2023 30
44,885,879.32 6,366,164
17,629,003.06 2,500,322
(5,348,640.62) (758,598)
12,280,362.44 1,741,724
(21,317.98) (3,024)
759,262.31 107,686
1,785,435.32 253,228
1,837,395.39 260,598
4,382,093.02 621,512
61,527,016.80 8,726,377
2022 10 2023 30
P-acc

28,901.3710
518.4260
(6,567.3450)

22,852.4520

P-acc
5,595.4230
2,648.4420
(404.1930)

7,839.6720
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Lux
ISIN 2023 30 2022 30 2021 30
61,527,016.80 44,885,879.32 49,030,139.47
P-acc LU0218832805
22,852.4520 28,901.3710 29,414.6590
126.89 119.77 130.94
126.89 119.77 130.94
P-acc LU0849401350
7,839.6720 5,595.4230 5,009.1180
94.15 91.13 101.47
94.15 91.13 101.47
2022 2023 2021 2022 2020 2021
P-acc 5.9 -8.5 10.5
P-acc 3.3 -10.2 9.4
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Lux

2023 30

54.82 68.44
9.14 6.95
4.51 4.58
3.85 4.39
3.81 1.31
3.62 1.23
3.03 1.01
2.13 0.84
1.54 0.72
1.35 0.64
0.99 0.61
0.86 0.61
0.80 0.50
0.54 0.40
0.50 0.34
0.46 0.31
0.42 0.20
0.37 0.18
0.33 0.18
0.32 0.18
0.32 0.11
0.12 0.07
0.10 0.07
0.04 0.06
93.97 0.04
93.97
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Lux

2023 30

250,201,200.06 35,486,036
40,528,647.01 5,748,178
290,729,847.07 41,234,214

4,962,449.49 703,824

44,955.78 6,376

325,073.02 46,105

70,265.66 9,966

79,278.46 11,244

150,106.78 21,290

296,361,976.26 42,033,019

(1,416,780.06) (200,942)

(622,324.43) (88,264)

(211,555.02) (30,005)
(23,455.92) (3,327)
(235,010.94) (33,332)

(2,274,115.43) (322,538)

294,087,860.83 41,710,481
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Lux

16

2022 10 2023 30
186,820.23 26,497
1,900,785.07 269,588
20,333.08 2,884
155,789.96 22,096
2,263,728.34 321,065
(2,770,814.10) (392,985)
(98,368.23) (13,952)
(98,203.68) (13,928)
(247.69) (35)
(2,967,633.70) (420,899)
(703,905.36) (99,835)
(48,446,846.14) (6,871,216)
2,482,228.84 352,055
(212,064.97) (30,077)
(46,176,682.27) (6,549, 239)
(46,880,587.63) (6,649,074)
134,534,911.96 19,081,087
152,044.21 21,564
134,686,956.17 19,102,651
87,806,368.54 12,453,577
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Lux

2022 10 2023 30
527,403,962.77 74,801,704
31,335,898.56 4,444,370
(352,458,369.04) (49,989,170)
(321,122,470.48) (45,544,800)
(703,905.36) (99,835)
(46,176,682.27) (6,549, 239)
134,686,956.17 19,102,651
87,806,368.54 12,453,577
294,087,860.83 41,710,481

2022 10 2023 30

P-acc
335,518.8730
3,733.4260
(56,507.1020)
282,745.1970
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Lux

ISIN 2023 30 2022 30 2021 30
294,087,860.83 527,403,962.77  1,502,931,307.14
P-acc LU2054465674
282,745.1970 335,518.8730 369,510.1890
153.67 118.88 187.77

153.67 118.88 187.77

2022 2023 2021 2022 2020 2021
P-acc 29.3 -36.7 24.1

2023 30

86.05
.15
.96
.88
.64
.18
98.86

o
N

.42
.06
.51
.16
.50
.89
.62
.24
.23
.72
.39
.98
.97
.88
.29
.86

=R DN N
N
3

O O O O P P W W w w > O

©
(3]
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Lux

2023 30

47,717,181.84 6,767,728
3,608,554.97 511,801
51,325,736.81 7,279,529

65,327.64 9,265

1,233.75 175

13.59 2

44,968.05 6,378

83,760.35 11,880

49,867.07 7,073

51,570,907.26 7,314,302

(34.44) )

(3,539.24) (502)

(13,501.37) (1,915)

(58,368.66) (8,278)
(4,798.86) (681)
(63,167.52) (8,959)

(80,242.57) (11,381)

51,490,664.69 7,302,921
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Lux

2022 10 2023 30
26,040.07 3,693

752,541.04 106,733

16 4,477.46 635
30,891.74 4,381

813,950.31 115,443

(720,294.46) (102,159)

(19,868.65) (2,818)

(17,264.96) (2,449)

(1,955.98) Q@77)

(759,384.05) (107,703)

54,566.26 7,739

1,858,476.15 263,588

(90,928.16) (12,896)

119,839.18 16,997

1,887,387.17 267,688

1,941,953.43 275,427

12,057,657.05 1,710,137

12,057,657.05 1,710,137

13,999,610.48 1,985,565
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Lux
2022 10 2023 30
60,068,666.59 8,519,539
15,559,469.45 2,206,800
(38,137,081.83) (5,408,982)
(22,577,612.38) (3,202,183)
54,566.26 7,739
1,887,387.17 267,688
12,057,657.05 1,710,137
13,999,610.48 1,985,565
51,490,664.69 7,302,921
2022 10 2023 30
P-acc
634,111.7630
10,122.7990
(62,465.6330)
581,768.9290
ISIN 2023 30 2022 30 2021 30
51,490,664.69 60,068,666.59 185,067,420.08
P-acc LU0161942635
581,768.9290 634,111.7630 670,508.6410
33.50 28.92 32.26
33.50 28.92 32.26
2022 2023 2021 2022 2020 2021
P-acc 15.8 -10.4 30.7
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Lux

2023 30
55.70 17.93
13.42 17.85
7.98 10.86
6.39 7.23
4.44 6.60
3.47 5.44
2.81 4.72
1.81 4.38
1.60 4.24
1.35 3.58
0.71 3.47
99.68 2.47

2.23
1.67
1.60
1.59
1.55
1.35
0.92
99.68
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Lux
2023 30
Lux
12 24 31
50
Lux
Lux

DB PLATINUM IV UBS Multi - Strategy Alternatives
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Lux
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EUR 2023 30

2023 30

0.968545 CHF
1.058750 usD
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2023 30 Lux
Lux

Lux

Lux
14,362,914.01

14,362,914.01

38,160,171.04
3,987,215,879.00

Lux

171/414



EDINETOOOO
O00DOo0ooo0ooo00oo0oooOd(ELs29)
OOoooooooooooOooao

1.710 1.760

Lux

1.920 1.970
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Lux
Lux

2.040 2.090
Lux

2.040 2.090

Lux
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0.05
0.01

Lux

2023 30
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Lux

Lux

Lux

Lux

17,240,217.87
50,061,170.58
78,567,936.49

756,437.50
41,425,644.65
43,839,171.70
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6,205,002.19
19,887,487.71
30,242,009.50

676,500.00
612,396.69

5,464,741.64
30,797,006.92
4,548,117.90
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Lux

11,802,976.67

Lux

12

Lux
1.79
1.99
2.05
2.11
2.14
2.11

12

PTR

Lux PTR
70.11
137.27
141.72
140.77
51.76
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2023

Lux

Lux

Lux

10

Lux

30
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184,642.88
8,746.20
123,553.51
43,794.67
32,818.74

2022 10 2023 30
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2023 30
Lux
2023 30
12
Lux
13
TIANHE CHEMICALS G USD0.000001 2,680,000.00
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Lux
1,194,194 .57 0.00
254,017.55 0.00
4,451.94 0.00
23,997.60 0.00
2,982.52 0.00

Lux
485,818.71 0.00
8,292.28 0.00
8,035.93 0.00
15,484.76 0.00
6,569.70 0.00
22 870.81 0.00
126,910.93 0.00
134.96 0.00
119,567.39 0.00
3,240.29 0.00
7,612.10 0.00
77,781.01 0.00
37,723.94 0.00

Lux
179,366.61 0.00
101,104.14 0.00
550,866.96 0.00
164,871.55 0.00
303,791.54 0.00
459,663.36 0.00
79,580.24 0.00
11,067,268.76 0.00
555.52 0.00
8,015.90 0.00
256,016.81 0.00
126,539.30 0.00

Lux
146,286.92 0.00
778.50 0.00
1,422,093.42 0.00
1,817,543.93 0.00
138,749.93 0.00
35,703.16 0.00
73,717.90 0.00
569,343.95 0.00
419,980.46 0.00
10,908.95 0.00
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444,720.51 0.00
2023 30 2023 30
Lux
31,350,317.31 32,854,332.77 38.97 61.03 0.00
13,335,213.46 17,265,349.67 38.97 61.03 0.00
15,867,749.06 23,066,716.48 38.97 61.03 0.00
697,366.79 3,114,125.75 38.97 61.03 0.00
3,656,102.95 4,851,673.37 38.97 61.03 0.00
2023 30 2023
30
Lux Lux
33,888.47 48,160.88
10,166.54 14,448.26
3,388.85 4,816.09
20,333.08 28,896.53
Lux Lux
148,417.77 33,464.07
44 ,525.33 10,039.22
14,841.78 3,346.41
89,050.66 20,078.44
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Lux

7,462.43

2,238.73

746.24

4,477.46

2022 30
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(Lux)
2023 30

usb UBS AG LONDON/ETC UBS BLBG INDUSTRIAL METAL TOT RET 07-

PRP 1 939.00 2 264 752.00 1.05
usb UBS AG LONDON/ETC UBS BLOOMBERG CMCI ENERGY INDEX 08-PRP 2 560.00 2 949 120.00 1.36
uSD UBS AG/LONDON/CMAGTR USD 16-PRP 13 299.00 2 423 077.80 1.12
7 636 949.80 3.53
7 636 949.80 3.53
T-bill
usD AMERICA, UNITED STATES OF TB 0.00000% 03.11.22-02.11.23 2 600 000.00 2 588 156.27 1.20
usD AMERICA, UNITED STATES OF TB 0.00000% 29.12.22-28.12.23 2 300 000.00 2 270 429.66 1.05
4 858 585.93 2.25
T-bill 4 858 585.93 2.25
12 495 535.73 5.78
T-bill
usb AMERICA, UNITED STATES OF TB 0.00000% 23.02.23-22.02.24 4 500 000.00 4 405 128.44 2.04
usD AMERICA, UNITED STATES OF TB 0.00000% 26.01.23-25.01.24 4 100 000.00 4 030 420.99 1.87
usD AMERICA, UNITED STATES OF TB 0.00000% 13.04.23-12.10.23 2 600 000.00 2 596 188.48 1.20
11 031 737.91 5.11
T-bill 11 031 737.91 5.11
11 031 737.91 5.11
2010 12 17 41 (De) UcITs/ UCIs
usD ISHARES PHYSICAL GOLD ETC 11-PRP 121 407.00 4 384 006.77 2.03
4 384 006.77 2.03
4 384 006.77 2.03
usD SSGA SPDR ETFS EU 1 PLC - SPDR S&P 400 US MID CAP UCITS
ETF 70 815.00 5 413 452.68 2.51
usD UBS IRL INVESTOR SELECTION PLC-0'CONNOR CHINA-U-B-PF- USD 808.00 8 296 293.52 3.84
EUR UBS(IRL) INVESTOR SELECTION PLC-GLOBAL EQUITY LNG SHT-U-B-
CAP 98.00 16 431 795.13 7.60
UsD X-TRACKERS S&P 500 EQUAL WEIGHT UCITS ETF-1C-USD-ACC 87 644.00 6 705 642.44 3.10

36 847 183.77  17.05
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usD UBS (LUX) BOND SICAV - GLOBAL CORPORATES U-X-DIST 843.00 8 739 827.79 4.05
usD UBS (LUX) BOND SICAV - USD CORPORATES U-X-ACC 1 343.00 13 456 054.20 6.23
usb UBS (LUX) BOND SICAV - USD HIGH YIELD U-X-ACC 738.00 15 556 265.10 7.20
usD UBS (LUX) BOND SICAV - ASIAN HIGH YIELD U-X-ACC 592.00 4 372 381.76 2.02
usD UBS (LUX) EMERGING ECONOMIES FUND-GLOBAL BONDS (USD)-U-X

ACC 906.00 10 983 311.16 5.08
EUR UBS (LUX) EQUITY FUND - EUROPEAN OPP SUST (EUR) U-X-ACC 557.00 20 479 896.90 9.48
usD UBS (LUX) EQUITY FUND - MID CAPS USA U-X-ACC 60.00 571 542.00 0.26
usD UBS (LUX) EQUITY FUND - SMALL CAPS USA (USD) U-X-ACC 60.00 484 276.20 0.22
usb UBS (LUX) EQUITY FUND - CHINA OPPORTUNITY (USD) U-X-ACC 456.00 2 711 252.88 1.26
usD UBS (LUX) EQUITY SICAV - GLB EM OPP(USD)-U-X-ACC 531.00 14 102 791.83 6.53
usD UBS (LUX) EQUITY SICAV - GL HI DIV (USD)-I-X-ACC 24 858.00 6 573 449.52 3.04
usb UBS (LUX) EQUITY SICAV-GBL DEFENSIVE SUSTAINABLE(USD)U-X-

ACC 266.00 25 962 211.80 12.02
EUR UBS (LUX) KEY SELE SICAV - EURO EQU VALUE OPP (EUR) U-X-

ACC 1 101.67 14 362 914.01 6.65
USD UBS (LUX) MONEY MARKET FUND - USD SUSTAINABLE U-X-ACC 71.00 842 097.63 0.39

139 198 272.78  64.43
176 045 456.55  81.48

2010 12 17 41 (Le)

ucITS/ Ucls 180 429 463.32  83.51
203 956 736.96  94.40

GBP  LONG GILT FUTURE 27.12.23 75.00 -120 468.29  -0.06
AUD  AUSTRALIA 10YR BOND FUTURE 15.12.23 121.00 -235 598.42  -0.11
USD  US 10YR TREASURY NOTE FUTURE 19.12.23 245.00 -504 953.13  -0.23
-861 019.84  -0.40

EUR  EURO STOXX 50 INDEX FUTURE 15.12.23 -419.00 317 185.62  0.15
CHF  SWISS MARKET INDEX FUTURE 15.12.23 -27.00 20 955.40  0.01
EUR  EURO STOXX BANKS PRICE INDEX FUTURE 15.12.23 987.00 138 983.17  0.06
GBP  FTSE 100 INDEX FUTURE 15.12.23 -36.00 -29 219.97  -0.01
SEK  OMX 30 INDEX FUTURE 20.10.23 -82.00 21 171.37  0.01
USD  MINI MSCI EMERGING MARKETS INDEX FUTURE 15.12.23 -70.00 102 200.00  0.05
HKD  HANG SENG INDEX FUTURE 30.10.23 14.00 5049.89  0.00
USD  S&P500 EMINI FUTURE 15.12.23 231.00 -2 473 432.50  -1.14
JPY  TOPIX INDX FUTURE 07.12.23 86.00 -190 760.65  -0.09
USD  RUSSELL 2000 E-MINI INDEX FUTURE 15.12.23 31.00 -119 892.50  -0.06
CAD  S&P/TSX 60 IX FUTURE 14.12.23 16.00 -73 325.44  -0.03
USD  XAE ENERGY TECH FUTURE 15.12.23 23.00 -57 840.00  -0.03
-2 338 925.61  -1.08

-3 199 945.45  -1.48

USD  ICE/MARKIT CDX.NA.H CDI REC 5.00000% 23-20.06.28 4 480 000.00 73 717.90  0.03

73 717.90 0.03

73 717.90 0.03
-3 126 227.55  -1.45
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BRL 27 860 000.00 usb 5 700 372.39 20.10.2023 -150 023.57  -0.07
AUD 9 240 000.00 usb 6 312 028.80 20.10.2023 -344 235.02 -0.16
usD 280 475.52 NOK 2 810 000.00 20.10.2023 16 256.33 0.01
SGD 500 000.00 usb 379 759.66 20.10.2023 -13 118.47  -0.01
usb 361 978.08 HKD 2 825 000.00 20.10.2023 1 123.10 0.00
SEK 8 650 000.00 usD 851 928.12 20.10.2023 -55 112.32  -0.03
usb 160 040.84 ILS 580 000.00 20.10.2023 7 550.70 0.00
JPY 2 140 200 000.00 usb 15 709 012.89 20.10.2023 -1 318 568.47  -0.61
MXN 128 370 000.00 usD 7 536 704.23 20.10.2023 -174 027.34  -0.08
usb 593 523.50 DKK 3 910 000.00 20.10.2023 37 819.39 0.02
usb 617 787.55 CHF 525 000.00 20.10.2023 42 708.76 0.02
usD 16 737 256.19 CNH 119 160 000.00 20.10.2023 371 926.14 0.17
usb 9 259 290.11 NZD 14 695 000.00 20.10.2023 429 722.69 0.20
usb 4 260 146.93 GBP 3 255 000.00 20.10.2023 286 784.73 0.13
CAD 4 285 000.00 usD 3 250 153.92 20.10.2023 -79 918.95  -0.04
usb 28 968 708.17 EUR 25 660 000.00 20.10.2023 1 779 446.91 0.82
CAD 185 000.00 usb 140 462.23 20.10.2023 -3 590.94 0.00
AUD 470 000.00 usb 318 900.83 20.10.2023 -15 344.22  -0.01
usb 2 275 038.38 MXN 38 850 000.00 20.10.2023 46 791.93 0.02
NOK 46 690 000.00 usD 4 661 613.30 20.10.2023 -271 437.57  -0.13
usb 4 649 634.83 EUR 4 140 000.00 20.10.2023 262 902.89 0.12
CopP 13 891 769 000.00 usb 3 414 628.92 20.10.2023 239.78 0.00
usD 397 862.28 GBP 310 000.00 20.10.2023 19 446.83 0.01
JPY 646 323 186.00 usb 4 640 000.00 20.10.2023 -294 201.53 -0.14
CNH 41 308 317.44 GBP 4 515 000.00 20.10.2023 161 791.92 0.08
usD 1 194 759.05 CHF 1 040 000.00 20.10.2023 55 555.36 0.03
usb 4 577 731.39 JPY 654 300 000.00 20.10.2023 178 297.79 0.08
usb 1 149 216.54 EUR 1 040 000.00 20.10.2023 47 235.57 0.02
usD 4 583 977.67 AUD 6 975 000.00 20.10.2023 79 068.40 0.04
BRL 11 170 000.00 usb 2 278 963.96 20.10.2023 -53 644.64  -0.01
GBP 275 891.95 CAD 475 000.00 20.10.2023 -14 642.40 -0.01
EUR 300 000.00 usD 327 532.80 20.10.2023 -9 653.67 0.00
CNH 7 205 000.00 usb 985 791.74 20.10.2023 3 736.65 0.00
usb 4 470 000.00 TWD 142 463 147.00 20.10.2023 36 387.65 0.02
EUR 4 190 000.00 CzZK 102 920 227.00 20.10.2023 -30 746.59  -0.01
usb 2 235 941.75 EUR 2 095 000.00 20.10.2023 16 085.85 0.01
usb 375 142.59 GBP 305 000.00 20.10.2023 2 830.62 0.00
SEK 1 850 000.00 usD 166 683.80 20.10.2023 3 733.45 0.00
GBP 210 000.00 usb 257 134.50 20.10.2023 -788.55 0.00
EUR 350 000.00 usb 372 779.40 20.10.2023 -1 920.42 0.00
CHF 95 000.00 usD 104 713.20 20.10.2023 -651.32 0.00
JPY 25 000 000.00 usb 168 714.10 20.10.2023 -617.14 0.00
HKD 700 000.00 usD 89 542.57 20.10.2023 -127.18 0.00

1 055 073.13 0.49

14 538 985.44 6.73
-103 224.54  -0.05
-261 825.98  -0.12

216 059 517.46 100.00
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(Lux)

2023 30
EUR  ANHEUSER-BUSCH IN NPV 8 773.00 460 670.23  0.20
EUR  AZELIS GROUP NV NPV 4 153.00 77 702.63  0.04
EUR  SA D'IETEREN NV NPV 1 421.00 227 217.90  0.10
765 590.76 (.34
CAD  CANADIAN PAC RY LT COM NPV 5 442.00 383 828.98  0.17
CAD  TOURMALINE OIL CP COM NPV 5 807.00 277 281.08  0.12
661 110.06  0.29
DKK  DANSKE BANK A/S DKK10 17 038.00 375 512.91  0.16
DKK  DEMANT A/S DKKO.20 7 263.00 284 988.23  0.13
DKK  GENMAB AS DKK1 1 296.00 435 882.16  0.19
DKK  NOVO NORDISK A/S DKKO.1 B 9 788.00 845 179.47  0.37
DKK  TRYG A/S DKK5 32 739.00 567 895.46  0.25
2509 458.23  1.10
EUR  METSO CORPORATION RG 16 403.00 163 275.46  0.07
EUR  SAMPO PLC SERA'NPV 20 044.00 821 403.12  0.36
984 678.58  0.43
EUR  AIR LIQUIDE(L') EUR5.5 (POST-SUBDIVISION) 3 904.00 624 015.36  0.28
EUR  AXA EUR2.29 11 498.00 324 013.64  0.14
EUR  BNP PARIBAS EUR2 5 755.00 347 774.65  0.15
EUR  DANONE EUR0.25 6 811.00 355 942.86  0.16
EUR  ESSILORLUXOTTICA EURO.18 2 511.00 414 716.76  0.18
EUR  KERING EUR4 311.00 134 320.90  0.06
EUR  L’OREAL EUR0.20 689.00 270 914.80  0.12
EUR  LVMH MOET HENNESSY EURO.30 1 184.00 848 217.60  0.37
EUR  SANOFI EUR2 8 113.00 823 307.24  0.36
EUR  SCHNEIDER ELECTRIC EURS 2 574.00 404 066.52  0.18
EUR  TELEPERFORMANCE EUR2.50 2 879.00 343 752.60  0.15
EUR  TOTALENERGIES SE EUR2.5 20 799.00 1295 985.69  0.57
6 187 028.62  2.72
EUR  ALLIANZ SE NPV(REGD)(VINKULIERT) 1 661.00 374 887.70  0.16
EUR  BAYER AG NPV (REGD) 3 964.00 180 163.80  0.08
EUR  BEIERSDORF AG NPV 3 183.00 388 803.45  0.17
EUR  DEUTSCHE TELEKOM NPV(REGD) 17 073.00 339 206.36  0.15
EUR  EXASOL AG ORD NPV 7 815.00 22 233.68  0.01
EUR  MUENCHENER RUECKVE NPV(REGD) 1 772.00 654 045.20  0.29
EUR  SAP AG ORD NPV 2 903.00 356 546.46  0.16
EUR  VONOVIA SE NPV 8 646.00 197 215.26  0.09
2513 101.91  1.11
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HKD AlA GROUP LTD NPV 37 600.00 289 528.26 0.13
289 528.26 0.13

EUR AIB GROUP PLC ORD EURO0.625 177 594.00 756 550.44 0.33
usb APTIV PLC COM USDO.01 9 084.00 845 895.22 0.37
EUR BANK OF IRELAND GR EUR1 23 503.00 218 342.87 0.10
AUD JAMES HARDIE 1D PLC CUFS EURO.5 6 112.00 151 975.15 0.07
1 972 763.68 0.87

EUR INTERCOS SPA NPV 10 000.00 128 400.00 0.05
EUR UNICREDIT SPA NPV (POST REV SPLIT) 15 825.00 359 702.25 0.16
488 102.25 0.21

JPY 6 300.00 155 235.11 0.07
JPY 500.00 175 641.84 0.08
JPY 32 300.00 259 333.12 0.11
JPY 4 600.00 240 522.35 0.11
JPY 356 100.00 398 040.87 0.17
JPY 6 400.00 256 620.64 0.11
JPY 2 400.00 185 933.50 0.08
1 671 327.43 0.73

EUR ASML HOLDING NV EUR0.09 1 034.00 578 109.40 0.25
EUR EURONEXT EUR1.60 3 951.00 260 766.00 0.11
EUR HEINEKEN NV EUR1.60 10 239.00 854 546.94 0.38
EUR ING GROEP N.V. EUR0.01 37 637.00 472 344.35 0.21
EUR KONINKLIJKE PHILIPS NV EURO.20 49 517.00 939 139.43 0.41
EUR OCl N.V. EUR0.02 13 694.00 361 384.66 0.16
EUR UNIVERSAL MUSIC GR EUR10.00 4 470.00 110 543.10 0.05
EUR WOLTERS KLUWER EUR0.12 4 388.00 503 084.20 0.22
4 079 918.08 1.79

EUR BBVA(BILB-VIZ-ARG) EUR0.49 39 947.00 307 991.37 0.13
EUR BCO DE SABADELL EUR0.125 324 310.00 356 903.16 0.16
EUR GRENERGY RENOVABLE EUR0.35 6 348.00 131 276.64 0.06
EUR IBERDROLA SA EUR0.75 (POST SUBDIVISION) 68 198.00 722 557.81 0.32
1 518 728.98 0.67

SEK BETSSON AB NPV B (RED SHS 26/09/2023) 31 483.00 328 995.08 0.14
328 995.08 0.14

CHF ALCON AG CHF0.04 5 079.00 372 005.89 0.16
CHF NESTLE SA CHFO.10(REGD) 13 986.00 1 498 028.89 0.66
CHF NOVARTIS AG CHF0.49 (REGD) 17 698.00 1 715 265.80 0.76
3 585 300.58 1.58

GBP ASHTEAD GROUP ORD GBPO.10 1 983.00 114 347.99 0.05
GBP ASTRAZENECA ORD USDO.25 10 808.00 1 383 275.58 0.61
GBP BRIT AMER TOBACCO ORD GBPO.25 9 931.00 295 032.29 0.13
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GBP CENTRICA ORD GBP0.061728395 269 344.00 479 575.92 0.21
GBP HALEON PLC ORD GBP1.25 291 150.00 1 144 042.73 0.50
GBP HSBC HLDGS ORD USDO.50(UK REG) 43 311.00 321 997.68 0.14
GBP LEGAL & GENERAL GP ORD GBPO0.025 70 240.00 180 167.59 0.08
usb LIVANOVA PLC ORD GBP1.00 (DI) 3 248.00 162 223.60 0.07
GBP LONDON STOCK EXCH ORD GBP0.06918604 6 131.00 581 975.00 0.26
GBP NATIONAL GRID ORD GBPO.12431289 43 081.00 486 714.18 0.21
GBP PEARSON ORD GBPO.25 52 381.00 524 391.63 0.23
GBP RIO TINTO ORD GBPO.10 2 594.00 154 724.31 0.07
GBP SPECTRIS ORD GBP0.05 10 477.00 409 931.16 0.18
GBP SSE PLC ORD GBP0.50 26 750.00 496 491.50 0.22
EUR UNILEVER PLC ORD GBP0.031111 5 087.00 238 504.00 0.11

6 973 395.16 3.07
usb ABBOTT LABS COM 2 509.00 229 512.77 0.10
usD ABBVIE INC COM USDO.01 14 427.00 2 031 158.08 0.89
usD ADOBE INC COM USDO.0001 1 501.00 722 890.11 0.32
usb ADVANCED MICRO DEV COM USDO.01 2 525.00 245 214.17 0.11
usD AGILENT TECHNOLOGIES INC COM 3 319.00 350 536.56 0.15
usD ALLSTATE CORP COM 4 049.00 426 067.61 0.19
usb ALPHABET INC CAP STK USD0.001 CL A 24 705.00 3 053 503.00 1.34
usD AMAZON COM INC COM USDO.01 22 586.00 2 711 813.29 1.19
usD AMER EXPRESS CO COM USDO.20 2 140.00 301 550.51 0.13
usb AMERIPRISE FINL INC COM 4 467.00 1 390 961.57 0.61
usD APA CORPORATION COM USDO.625 27 423.00 1 064 543.38 0.47
usD APPLE INC COM NPV 11 512.00 1 861 600.49 0.82
usb AVANTOR INC COM USDO.01 8 208.00 163 423.51 0.07
usD BIO RAD LABS INC CL A 2 340.00 792 229.52 0.35
usD BROADCOM CORP COM USD1.00 1 096.00 859 802.30 0.38
usb BRUNSWICK CORP COM 7 326.00 546 638.96 0.24
usD BUNGE LIMITED COM USDO.01 14 757.00 1 508 803.07 0.66
usD CADENCE DESIGN SYS COM USDO0.01 2 100.00 464 727.27 0.20
usD CF INDS HLDGS INC COM 6 060.00 490 752.68 0.22
usb COMCAST CORP COM CLS'A" USD0.01 30 586.00 1 280 928.68 0.56
usb CONSTELLATION BRDS CLASS'A'COM USDO.01 1 853.00 439 872.01 0.19
usD COOPER COS INC COM USDO.10 946.00 284 144.00 0.12
usD DEXCOM INC COM 3 374.00 297 326.28 0.13
usD DOLLAR TREE INC 8 845.00 889 303.66 0.39
usD DYNATRACE INC COM USDO.001 4 944.00 218 213.10 0.10
usb ELI LILLY AND CO COM NPV 3 086.00 1 565 603.95 0.69
usD EOG RESOURCES INC COM USDO.01 2 190.00 262 200.14 0.12
usD ESTEE LAUDER COS CLASS'A’COM USDO.01 1 791.00 244 523.31 0.11
usD EXXON MOBIL CORP COM NPV 3 017.00 335 054.41 0.15
usb FIDELITY NATL INF COM STK USDO.01 13 099.00 683 808.01 0.30
usD HAYWARD HLDGS INC COM USDO0.001 32 498.00 432 795.09 0.19
usD HESS CORPORATION COM USD1 3 735.00 539 744.98 0.24
usb HONEYWELL INTL INC COM USD1 2 225.00 388 237.54 0.17
usD HUBSPOT INC COM USDO.001 664.00 308 873.67 0.14
usD IAC/INTERACTIVECOR COM USDO.0001 5 024.00 239 111.56 0.10
usb INGERSOLL RAND INC COM USD1.00 22 573.00 1 358 537.48 0.60
usD 1QVIA HOLDINGS INC COM USDO0.01 1 687.00 313 499.17 0.14
usD LAB CORP AMER HLDG COM USDO.1 3 218.00 611 078.06 0.27
usb LAS VEGAS SANDS CORP COM 12 933.00 559 951.57 0.25
usD LOWE’S COS INC COM USDO.50 2 082.00 408 711.10 0.18
usD LULULEMON ATHLETIC COM STK USDO0.01 1 426.00 519 367.05 0.23
usD LYFT INC COM USDO.00001 CLASS A 66 627.00 663 280.83 0.29
usb MARSH & MCLENNAN COM USD1 5 197.00 934 110.13 0.41
usD MARVELL TECHNOLOGY COM USDO.002 5 444.00 278 331.73 0.12
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usb MASTERCARD INC COM USD0.0001 CLASS ‘A’ 3 827.00 1 431 072.08 0.63
usb MCDONALD’'S CORP COM USDO.01 1 146.00 285 149.70 0.13
usb META PLATFORMS INC 1 325.00 375 705.55 0.17
usb MICRON TECHNOLOGY COM USDO0.10 12 556.00 806 786.00 0.35
usb MICROSOFT CORP COM USD0.0000125 11 589.00 3 456 176.39 1.52
usb MODERNA INC COM USDO0.0001 1 474.00 143 801.14 0.06
usb MONDELEZ INTL INC COM USDO.01 20 057.00 1 314 716.22 0.58
usD MONSTER BEV CORP USDO.005(NEW) 4 550.00 227 553.72 0.10
usb MSA SAFETY INC COM NPV 1 402.00 208 760.61 0.09
usb MSCI INC COM STK USS0.01 450.00 218 074.14 0.10
usb NETFLIX INC COM USDO.001 1 252.00 446 522.03 0.20
usb NEXTERA ENERGY INC COM USDO.01 10 342.00 559 615.75 0.25
usb NIKE INC CLASS’B’COM NPV 5 776.00 521 653.95 0.23
usD NVIDIA CORP COM USDO0.001 3 480.00 1 429 766.42 0.63
usb ON SEMICONDUCTOR COM USDO.01 3 565.00 312 979.22 0.14
usb ORACLE CORP COM USDO.01 5 591.00 559 337.63 0.25
usD PALO ALTO NETWORKS COM USDO.0001 2 085.00 461 683.49 0.20
usb PEPSICO INC CAP USD0.016666 1 767.00 282 786.76 0.12
usb PROLOGIS INC COM USDO.01 7 835.00 830 380.50 0.36
usD REGAL BELOIT CORP. COM USDO0.01 7 271.00 981 233.04 0.43
usb SALESFORCE.COM INC COM USDO.001 4 419.00 846 361.11 0.37
usb SERVICENOW INC COM USDO.001 1 956.00 1 032 657.15 0.45
usD SHOALS TECHNOLOGIE COM USD0.00001 CLASS A 8 032.00 138 450.06 0.06
usb SLM CORP COM USDO.20 55 036.00 707 995.58 0.31
usb SPLUNK INC COM USDO.001 6 143.00 848 560.80 0.37
usD TAKE TWO INTERACTI COM USDO.01 12 468.00 1 653 253.86 0.73
usb TESLA INC COM USDO.001 2 439.00 576 421.80 0.25
usb TJIX COS INC COM USD1 11 592.00 973 125.82 0.43
usD TRANSDIGM GROUP INC COM 491.00 391 005.27 0.17
usb UNION PACIFIC CORP COM USD2.50 1 831.00 352 157.29 0.15
usb UNITED RENTALS INC COM 905.00 380 010.25 0.17
usD UNITEDHEALTH GRP COM USDO0.01 4 228.00 2 013 426.51 0.89
usb VERTEX PHARMACEUTI COM USDO.01 3 042.00 999 126.40 0.44
usD VMWARE INC COM STK USDO.01 CLASS ‘A’ 3 660.00 575 505.83 0.25
usb VOYA FINL INC COM USDO.01 12 035.00 755 348.99 0.33
usD WELLS FARGO & CO COM USD1 2/3 30 670.00 1 183 637.50 0.52
usb WILLIAMS COS INC COM USD1 43 068.00 1 370 447.15 0.60
usb ZEBRA TECHNOLOGIES CORP CL A 916.00 204 638.94 0.09
63 128 221.01  27.75
97 657 248.67  42.93

usb UBS AG LONDON/ETC UBS BLBG INDUSTRIAL METAL TOT RET 07-
PRP 2 108.00 2 325 519.72 1.02
usD UBS AG LONDON/ETC UBS BLOOMBERG CMCI ENERGY INDEX 08-PRP 2 783.00 3 028 114.29 1.33
usb UBS AG/LONDON/CMAGTR USD 16-PRP 14 683.00 2 526 793.48 1.11
7 880 427.49 3.46
7 880 427.49 3.46

T-bill

usb AMERICA, UNITED STATES OF TB 0.00000% 03.11.22-02.11.23 8 650 000.00 8 132 795.12 3.58
usD AMERICA, UNITED STATES OF TB 0.00000% 29.12.22-28.12.23 9 200 000.00 8 577 774.39 3.77
16 710 569.51 7.35
T-bill 16 710 569.51 7.35
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USD  ASIAN DEVELOPMENT BANK 3.12500% 22-27.04.32 1 000 000.00 836 388.59  0.37
USD  INTER-AMERICAN DEVELOPMENT BANK 2.25000% 19-18.06.29 2 500 000.00 2 069 501.77  0.91
USD  INTERNATIONAL BANK FOR REC & DEV 2.50000% 22-29.03.32 2 900 000.00 2318 089.82  1.02

USD  INTERNATIONAL BK FOR RECONST& DEVELOP 1.62500% 21-
03.11.31 4000 000.00 3014 572.24  1.32
USD  INTERNATIONAL DVPT ASSOCIATION-REG-S 1.00000% 20-03.12.30 2 500 000.00 1824 368.38  0.80

USD  INTL BK FOR RECONSTR & DEVT WORLD BANK 1.75000% 19-
23.10.29 1 850 000.00 1478 951.50  0.65

USD  INTL BK FOR RECONSTR & DEVT WORLD BANK 3.62500% 22-
21.09.29 2 650 000.00 2 364 106.02  1.04
13 905 978.32  6.11
13 905 978.32  6.11
USD  ASIAN DEVELOPMENT BANK 1.75000% 19-19.09.29 2 300 000.00 1841 815.75  0.81
USD  ASIAN DEVELOPMENT BANK 1.87500% 20-24.01.30 1 650 000.00 1312 413.84  0.58
USD  ASIAN DEVELOPMENT BANK 1.50000% 21-04.03.31 1 300 000.00 980 953.52  0.43
USD  ASIAN DEVELOPMENT BANK 1.87500% 22-15.03.29 2 000 000.00 1630 473.69  0.72
USD  ASIAN DEVELOPMENT BANK 3.87500% 22-28.09.32 1 000 000.00 883 507.55  0.39
USD  ASIAN DEVELOPMENT BANK 4.00000% 23-12.01.33 1 750 000.00 1559 100.04  0.68
USD  ASIAN DEVELOPMENT BANK 3.87500% 23-14.06.33 1 600 000.00 1409 019.43  0.62
USD  INTER-AMERICAN DEVELOPMENT BANK 1.12500% 21-13.01.31 2 650 000.00 1948 820.11  0.86
USD  INTER-AMERICAN DEVELOPMENT BANK 3.50000% 22-14.09.29 2 700 000.00 2 393 995.53  1.05
USD  INTER-AMERICAN DEVELOPMENT BANK 3.50000% 23-12.04.33 1 950 000.00 1665 929.27  0.73
15 626 028.73  6.87
15 626 028.73  6.87
USD  INTER-AMERICAN DEVELOPMENT BANK 1.12500% 21-20.07.28 2 850 000.00 2274 716.26  1.00
USD  INTL BK FOR RECONS & DEV WORLD BK 3.87500% 23-14.02.30 3 850 000.00 3 456 696.06  1.52

USD  INTL BK FOR RECONSTR & DEVT WORLD BANK 0.87500% 20-
14.05.30 3 500 000.00 2578 452.79  1.13

USD  INTL BK FOR RECONSTR & DEVT WORLD BANK 0.75000% 20-
26.08.30 2 500 000.00 1807 835.94  0.80

USD  INTL BK FOR RECONSTR & DEVT WORLD BANK 1.25000% 21-
10.02.31 3 600 000.00 2 670 667.08  1.18

USD  INTL BK FOR RECONSTR & DEVT WORLD BANK 4.00000% 23-
25.07.30 1 600 000.00 1442 039.89  0.63
14 230 408.02  6.26
14 230 408.02  6.26
166 010 660.74  72.98

T-bill

USD  AMERICA, UNITED STATES OF TB 0.00000% 23.02.23-22.02.24 9 200 000.00 8 506 295.50  3.74
USD  AMERICA, UNITED STATES OF TB 0.00000% 26.01.23-25.01.24 12 200 000.00 11 327 471.09  4.98
USD  AMERICA, UNITED STATES OF TB 0.00000% 13.04.23-12.10.23 10 550 000.00 9 949 973.10  4.37
29 783 739.69  13.09
T-bill 29 783 739.69  13.09
29 783 739.69  13.09

192/414



EDINETOOOO
O00DOo0ooo0ooo00oo0oooOd(ELs29)
OOoooooooooooOooao

2010 12 17 41 (Le) ucITS/ Ucls
usb ISHARES PHYSICAL GOLD ETC 11-PRP 133 594.00 4 556 391.35 2.00
4 556 391.35 2.00
4 556 391.35 2.00
usb SSGA SPDR ETFS EU I PLC - SPDR S&P 400 US MID CAP UCITS
ETF 49 600.00 3 581 272.25 1.57
usb X-TRACKERS S&P 500 EQUAL WEIGHT UCITS ETF-1C-USD-ACC 66 341.00 4 794 096.72 2.11

8 375 368.97 3.68

USD  UBS (LUX) BOND SICAV - ASIAN HIGH YIELD U-X-ACC 688.00 4799 449.01  2.11
USD  UBS (LUX) EQUITY SICAV - GL HI DIV (USD)-1-X-ACC 36 779.00 9 186 152.31  4.04
EUR  UBS (LUX) MONEY MARKET FUND - EUR SUSTAINABLE U-X-ACC 1.00 10 344.09  0.01
13 995 945.41  6.16

22 371 314.38  9.84

2010 12 17 41 (Le)

UcITS/ UCls 26 927 705.73  11.84
222 722 106.16  97.91

GBP  LONG GILT FUTURE 27.12.23 84.00 -127 455.97  -0.06
AUD  AUSTRALIA 10YR BOND FUTURE 15.12.23 138.00 -253 788.92  -0.11
USD  US 10YR TREASURY NOTE FUTURE 19.12.23 -6.00 7792.21  0.00
USD  US 5YR TREASURY NOTE FUTURE 29.12.23 230.00 -166 322.31  -0.07
-539 774.99  -0.24

EUR  EURO STOXX 50 INDEX FUTURE 15.12.23 -347.00 248 105.00  0.11
CHF  SWISS MARKET INDEX FUTURE 15.12.23 -21.00 15 394.23  0.01
EUR  EURO STOXX BANKS PRICE INDEX FUTURE 15.12.23 1 117.00 148 561.00  0.07
GBP  FTSE 100 INDEX FUTURE 15.12.23 -20.00 -15 332.53  -0.01
SEK  OMX 30 INDEX FUTURE 20.10.23 -61.00 14 875.50  0.01
USD  MINI MSCI EMERGING MARKETS INDEX FUTURE 15.12.23 259.00 -356 004.72  -0.16
HKD  HANG SENG INDEX FUTURE 30.10.23 11.00 374459  0.00
HKD  HANG SENG CHINA ENTERPRISES INDEX FUTURE 30.10.23 76.00 8 248.94  0.00
USD  S&P500 EMINI FUTURE 15.12.23 13.00 -131 473.44  -0.06
USD  S&P MID 400 EMINI FUTURE 15.12.23 10.00 -79 811.10  -0.04
AUD  SPI 200 INDEX FUTURES 21.12.23 5.00 -14 172.89  -0.01
JPY  TOPIX INDX FUTURE 07.12.23 94.00 -196 935.85  -0.09
USD  RUSSELL 2000 E-MINI INDEX FUTURE 15.12.23 40.00 -146 115.70  -0.06
CAD  S&P/TSX 60 IX FUTURE 14.12.23 18.00 =77 913.69  -0.02
USD  XAE ENERGY TECH FUTURE 15.12.23 26.00 -61 761.51  -0.03

-640 592.17 -0.28
-1 180 367.16  -0.52
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usD JPM/JPMORGAN EMERGING MARKETS TR EQS REC PERF 23-14.11.23 13 218 851.56 -682 361.28  -0.30
usb JPM/JPMORGAN EMERGING MARKETS TR EQS PAYER 3ML 23-
14.11.23

-682 361.28  -0.30

*

usD ICE/MARKIT CDX.NA.H CDI REC 5.00000% 23-20.06.28 22 300 000.00 346 582.31 0.15
uSsb ICE/MARKIT CDX.NA. REC 1.00000% 23-20.12.28 9 850 000.00 113 081.05 0.05
459 663.36 0.20

-222 697.92  -0.10
-1 403 065.08 -0.62

usb 288 586.07 CNY 2 050 000.00 20.10.2023 2 679.11 0.00
usD 1 237 273.62 CLP 1 011 100 000.00 20.10.2023 101 104.14 0.04
BRL 36 550 000.00 usD 7 478 413.88 20.10.2023 -185 878.88 -0.08
AUD 6 100 000.00 EUR 3 686 497.81 20.10.2023 31 686.44 0.01
JPY 806 200 000.00 EUR 5 236 596.81 20.10.2023 -120 694.51 -0.05
EUR 9 834 081.96 NzZD 17 620 000.00 20.10.2023 -157 514.37 -0.07
MXN 142 770 000.00 EUR 7 423 127.58 20.10.2023 304 885.88 0.13
EUR 1 777 908.98 CAD 2 650 000.00 20.10.2023 -72 406.04 -0.03
EUR 4 450 821.70 CHF 4 275 000.00 20.10.2023 31 419.02 0.01
EUR 2 610 479.26 DKK 19 430 000.00 20.10.2023 4 332.17 0.00
EUR 1 008 204.19 NOK 11 410 000.00 20.10.2023 -4 314.12 0.00
EUR 1 390 036.28 HKD 12 260 000.00 20.10.2023 -87 927.92 -0.04
EUR 969 945.46 SEK 11 130 000.00 20.10.2023 2 344.61 0.00
EUR 7 457 739.86 GBP 6 440 000.00 20.10.2023 38 623.47 0.02
EUR 13 609 900.56 CNH 109 530 000.00 20.10.2023 -586 772.88 -0.26
EUR 162 324 447.11 usD 183 250 000.00 20.10.2023 -10 618 605.72 -4.67
EUR 557 498.74 usD 630 000.00 20.10.2023 -37 066.73 -0.02
usb 5 424 573.97 EUR 4 830 000.00 20.10.2023 289 467.30 0.13
NOK 54 460 000.00 usD 5 437 384.03 20.10.2023 -299 040.17 -0.13
usD 2 653 333.05 MXN 45 310 000.00 20.10.2023 51 712.57 0.02
cop 16 200 834 000.00 usb 3 982 202.44 20.10.2023 313.51 0.00
EUR 3 055 208.28 usD 3 435 000.00 20.10.2023 -186 589.19 -0.08
EUR 401 648.83 GBP 350 000.00 20.10.2023 -1 564.02 0.00
JPY 745 918 245.00 usb 5 355 000.00 20.10.2023 -320 673.58 -0.14
CNH 47 666 962.09 GBP 5 210 000.00 20.10.2023 176 336.97 0.08
usD 5 259 178.80 JPY 751 700 000.00 20.10.2023 192 822.96 0.08
usb 1 320 494.00 EUR 1 195 000.00 20.10.2023 51 222.45 0.02
usD 5 267 466.82 AUD 8 015 000.00 20.10.2023 85 754.32 0.04
BRL 12 830 000.00 usD 2 617 646.16 20.10.2023 -58 191.42 -0.03
usb 1 880 000.00 EUR 1 716 954.87 20.10.2023 57 304.01 0.03
usD 4 525 000.00 EUR 4 173 821.73 20.10.2023 96 668.39 0.04
EUR 2 600 205.60 usD 2 815 000.00 20.10.2023 -56 463.94 -0.02
CNY 2 050 000.00 usb 283 194.98 20.10.2023 2 365.93 0.00
NZD 600 000.00 usD 354 862.80 20.10.2023 5 336.79 0.00
CNH 3 700 000.00 usD 506 235.87 20.10.2023 1 812.50 0.00
CLP 1 011 100 000.00 usb 1 128 422.04 20.10.2023 1 837.06 0.00
usD 1 890 000.00 EUR 1 758 806.41 20.10.2023 24 890.01 0.01
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USD 5 025 000.00 TWD 160 151 524.00 20.10.2023 38 458.63  0.02
EUR 4 710 000.00 CZK 115 693 143.00 20.10.2023 232 502.33  -0.01
USD 2 518 769.71 EUR 2 360 000.00 20.10.2023 17 100.81  0.01
CAD 37 713 600.00 EUR 26 206 306.15 20.10.2023 126 539.30  0.06
GBP 18 555 300.00 EUR 21 465 582.16 20.10.2023 -89 195.45  -0.04
EUR 74 329.90 GBP 64 700.00 20.10.2023 -206.87  0.00
EUR 788 670.19 USD 840 000.00 20.10.2023 -4083.78  0.00
USD 1 293 038.34 BRL 6 420 000.00 20.10.2023 13 287.07  0.01
EUR 604 798.77 GBP 524 500.00 20.10.2023 555.52  0.00
GBP 1 085 000.00 EUR 1 254 546.72 20.10.2023 -4586.89  0.00
EUR 592 012.15 CAD 844 500.00 20.10.2023 2355.16  0.00
S11 171 152,71 -4.91
14 2905 956.74°  6-28
3021 106.56  1.34
227 464 951.67  100.00

*

2023 30 3P 489,256.20
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(Lux)
2023 30
T-bill

USD  AMERICA, UNITED STATES OF TB 0.00000% 03.11.22-02.11.23 2 390 000.00 2 379 112.88  3.87
USD  AMERICA, UNITED STATES OF TB 0.00000% 29.12.22-28.12.23 3 100 000.00 3 060 144.32  4.97
5439 257.20  8.84
T-bill 5 439 257.20  8.84
EUR  CORP ANDINA DE FOMENTO-REG-S 0.25000% 21-04.02.26 100 000.00 95 935.03  0.15
EUR  GOLDMAN SACHS GROUP INC-REG-S 3.37500% 20-27.03.25 45 000.00 47 112.69  0.08
EUR  SARTORIUS FINANCE BV-REG-S 4.25000% 23-14.09.26 100 000.00 105 930.91  0.17
248 978.63  0.40
USD  ABBVIE INC 3.75000% 18-14.11.23 100 000.00 99 751.95  0.16
USD  AERCAP IRELAND CAPITAL DAC / AERCAP 1.65000% 21-29.10.24 300 000.00 285 372.32  0.46
USD  AIR PRODUCTS & CHEMICALS INC 2.05000% 20-15.05.30 40 000.00 32 891.65  0.05
USD  ALBEMARLE CORPORATION 5.45000% 14-01.12.44 50 000.00 43 004.42  0.07
USD  ALTRIA GROUP INC 4.40000% 19-14.02.26 19 000.00 18 444.31  0.03
USD  AMAZON.COM INC 0.45000% 21-12.05.24 100 000.00 96 901.33  0.16
USD  AMGEN INC 5.15000% 23-02.03.28 65 000.00 63 927.23  0.10
USD  AMGEN INC 5.25000% 23-02.03.25 80 000.00 79 401.19  0.13
USD  APACHE CORP 4.25000% 12-15.01.44 80 000.00 52 220.80  0.08
USD  APT PIPELINES LTD-REG-S 4.20000% 15-23.03.25 30 000.00 29 171.43  0.05
USD  APTIV PLC 2.39600% 22-18.02.25 75 000.00 71 361.05  0.12
USD  AT&T INC 0.90000% 21-25.03.24 150 000.00 146 489.65  0.24
USD  AT&T INC 4.35000% 19-01.03.29 80 000.00 74 449.82  0.12
USD  BANK OF NOVA SCOTIA 5.25000% 22-06.12.24 65 000.00 64 402.06  0.10
USD  BAT CAPITAL CORP 3.55700% 18-15.08.27 11 000.00 10 063.82  0.02
USD  BAXTER INTERNATIONAL INC 2.60000% 16-15.08.26 50 000.00 45 823.53  0.07
USD  CANADIAN PACIFIC RAILWAY 1.35000% 21-02.12.24 120 000.00 113 762.90  0.18
USD  CELANESE US HOLDINGS LLC 6.05000% 22-15.03.25 18 000.00 17 935.36  0.03
USD  CELANESE US HOLDINGS LLC 6.16500% 22-15.07.27 55 000.00 54 233.83  0.09
USD  CELANESE US HOLDINGS LLC 6.35000% 23-15.11.28 25 000.00 24 685.80  0.04
USD  CITIGROUP INC-SUB 4.60000% 16-09.03.26 30 000.00 28 962.36  0.05
USD  COMCAST CORP 3.95000% 18-15.10.25 50 000.00 48 512.30  0.08
USD  CONCENTRIX CORP 6.60000% 23-02.08.28 240 000.00 231 559.31  0.38
USD  CONCENTRIX CORP 6.65000% 23-02.08.26 100 000.00 99 397.70  0.16
USD  COSTCO WHOLESALE CORP 1.60000% 20-20.04.30 15 000.00 12 044.56  0.02
USD  CVS HEALTH CORP 2.62500% 19-15.08.24 45 000.00 43 747.89  0.07
USD  EQT CORP 3.90000% 17-01.10.27 30 000.00 27 749.21  0.04
USD  ESTEE LAUDER COS INC/THE 4.37500% 23-15.05.28 115 000.00 110 764.00  0.18
USD  EVERSOURCE ENERGY 2.90000% 22-01.03.27 100 000.00 91 314.60  0.15
USD  EXELON CORP 3.40000% 16-15.04.26 25 000.00 23 678.67  0.04
USD  FISERV INC 3.20000% 19-01.07.26 40 000.00 37 400.62  0.06
USD  GENERAL MOTORS FINANCIAL CO 4.35000% 18-09.04.25 105 000.00 102 090.73  0.17
USD  GOLDMAN SACHS GROUP INC 3.50000% 20-01.04.25 130 000.00 125 173.28  0.20
USD  HEICO CORP 5.25000% 23-01.08.28 45 000.00 43 899.50  0.07
USD  ILLINOIS TOOL WORKS INC 2.65000% 16-15.11.26 70 000.00 65 065.16  0.11
USD  JPMORGAN CHASE & CO-SUB 3.62500% 16-01.12.27 75 000.00 69 103.08  0.11
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usD MASTERCARD INC 2.00000% 19-03.03.25 30 000.00 28 590.78 0.05
usD NATIONAL GRID PLC 5.60200% 23-12.06.28 65 000.00 64 291.99 0.10
usD NIKE INC 2.40000% 20-27.03.25 40 000.00 38 260.79 0.06
usD NORDSON CORP 5.60000% 23-15.09.28 60 000.00 59 423.97 0.10
usD ONEOK INC 5.55000% 23-01.11.26 45 000.00 44 706.65 0.07
usD ORACLE CORP 2.50000% 20-01.04.25 35 000.00 33 324.11 0.05
usb ORACLE CORP 6.15000% 22-09.11.29 40 000.00 40 606.13 0.07
usb PFIZER INVESTMENT ENTERPRISES PTE LTD 4.65000% 23-
19.05.25 200 000.00 197 236.20 0.32
usD QUANTA SERVICES INC 0.95000% 21-01.10.24 85 000.00 80 399.99 0.13
usD SOUTHERN CO 3.25000% 16-01.07.26 50 000.00 46 882.61 0.08
usb TENNESSEE VALLEY AUTHORITY 0.75000% 20-15.05.25 70 000.00 64 977.61 0.11
usb THERMO FISHER SCIENTIFIC INC 1.21500% 21-18.10.24 35 000.00 33 368.26 0.05
usb VERIZON COMMUNICATIONS INC 3.37600% 18-15.02.25 106 000.00 102 562.02 0.17
usb VIACOMCBS INC 4.75000% 20-15.05.25 42 000.00 40 850.35 0.07
usD VIRGINIA ELECTRIC & POWER CO 3.80000% 18-01.04.28 30 000.00 27 967.92 0.05
usD VISA INC 1.90000% 20-15.04.27 35 000.00 31 394.85 0.05
usD WARNERMEDIA HOLDINGS INC 6.41200% 23-15.03.26 135 000.00 134 977.41 0.22
usD WILLIAMS COS INC/THE 4.30000% 14-04.03.24 65 000.00 64 507.73 0.10
usD WPP FINANCE 2010 3.75000% 14-19.09.24 30 000.00 29 233.27 0.05
usD XCEL ENERGY INC 4.00000% 18-15.06.28 40 000.00 37 421.44 0.06
uSD XL GROUP LTD 5.25000% 13-15.12.43 25 000.00 22 241.00 0.04
3 807 982.50 6.19
4 056 961.13 6.59
EUR BANK OF IRELAND GROUP PLC-REG-S 4.875%/VAR 23-16.07.28 100 000.00 106 523.80 0.17

106 523.80 0.17

GBP M&G PLC-REG-S-SUB 3.875%/VAR 19-20.07.49 100 000.00 119 167.18 0.20
119 167.18 0.20

USD  FIFTH THIRD BANCORP 6.339%/VAR 23-27.07.29 30 000.00 29 635.98  0.05
USD  JPMORGAN CHASE & CO 5.299%/VAR 23-24.07.29 210 000.00 204 326.37  0.33
USD  SANTANDER HOLDINGS USA INC 6.499%/VAR 23-09.03.29 50 000.00 48 763.05  0.08
USD  US BANCORP 5.775%/VAR 23-12.06.29 95 000.00 92 471.11  0.15
375 196.51  0.61
600 887.49  0.98
AUD  AURIZON NETWORK PTY LTD-REG-S 4.00000% 17-21.06.24 80 000.00 51 154.40  0.08
AUD  CORPORACION ANDINA DE FOMENTO-REG-S 4.50000% 15-05.06.25 45 000.00 28 327.67  0.05
AUD  NEW ZEALAND LOC GOV FUNDING AGENCY 4.70000% 23-01.08.28 175 000.00 112 208.60  0.18
191 690.67  0.31
EUR  BAT INTERNATIONAL FINANCE PLC-REG-S 0.87500% 15-13.10.23 200 000.00 211 517.92  0.34
EUR  CANAL DE ISABEL Il GESTION SA-REG-S 1.68000% 15-26.02.25 100 000.00 102 184.20  0.17
EUR  CREDIT AGRICOLE SA LONDON-REG-S 1.25000% 16-14.04.26 100 000.00 98 973.01  0.16
EUR  CREDIT SUISSE SCHWEIZ AG-REG-S 3.39000% 22-05.12.25 195 000.00 203 010.49  0.33
EUR  CTP NV-REG-S 0.87500% 22-20.01.26 100 000.00 94 037.96  0.15
EUR  DEXIA CREDIT LOCAL SA-REG-S 0.50000% 18-17.01.25 100 000.00 101 378.49  0.16
EUR  EUROPEAN FINANCIAL STABILITY FAC-REG-S 0.50000% 17-
11.07.25 230 000.00 230 950.18  0.38
EUR  EUROPEAN STABILITY MECHANISM-REG-S 0.12500% 16-22.04.24 150 000.00 155 668.01  0.25
EUR  EUROPEAN UNION-REG-S 3.00000% 11-04.09.26 50 000.00 52 410.19  0.08
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EUR  GLOBALWORTH REAL ESTATE INVEST-REG-S 3.00000% 18-29.03.25 100 000.00 89 756.59  0.15
EUR  GOLDMAN SACHS GROUP INC-REG-S 0.25000% 21-26.01.28 75 000.00 67 053.98  0.11
EUR  KBC GROUP NV-REG-S 1.12500% 19-25.01.24 100 000.00 104 904.12  0.17
EUR  PETROLEOS MEXICANOS-REG-S 3.75000% 17-21.02.24 100 000.00 104 220.17  0.17
EUR  REDEXIS GAS FINANCE BV-REG-S 1.87500% 15-27.04.27 100 000.00 96 875.63  0.16
EUR  ROMANIA-REG-S 2.75000% 20-26.02.26 170 000.00 170 813.53  0.28
1883 754.47  3.06

GBP  ANGLIAN WATER SERVICES FINANCING-REG-S 4.50000% 13-
22.02.26 100 000.00 118 605.73  0.19
GBP  ASIAN DEVELOPMENT BANK-REG-S 4.37500% 23-11.06.26 100 000.00 119 300.30  0.19
GBP  LLOYDS BANKING GROUP PLC-REG-S 2.25000% 17-16.10.24 100 000.00 117 399.31  0.19
GBP  MEXICO, UNITED STATES 6.75000% 04-06.02.24 40 000.00 48 846.41  0.08
404 151.75  0.65
USD  BANK OF AMERICA CORP 3.87500% 15-01.08.25 120 000.00 116 241.40  0.19

USD  EXPORT-IMPORT BANK OF CHINA/THE-REG-S 3.87500% 23-
16.05.26 200 000.00 194 228.00  0.32
USD  MORGAN STANLEY 4.00000% 15-23.07.25 130 000.00 125 671.41  0.21
USD  MORGAN STANLEY-SUB 4.35000% 14-08.09.26 30 000.00 28 604.36  0.05
USD  WALT DISNEY CO/THE 1.85000% 16-30.07.26 20 000.00 18 153.38  0.03
482 898.55  0.80
2 962 495.44  4.82
EUR  CAISSE D'AMORTIS DE LA DETTE SO-REG-S 0.00000% 20-

25.02.28 100 000.00 91 231.64  0.15
EUR  POLAND, REPUBLIC OF-REG-S 0.00000% 20-10.02.25 190 000.00 189 390.47  0.31
280 622.11  0.46
280 622.11  0.46
EUR  AXA SA-REG-S-SUB 3.250%/VAR 18-28.05.49 100 000.00 94 906.56  0.15

EUR  COMMONWEALTH BK OF AUSTRLIA-REG-S-SUB 1.936%/VAR 17-
03.10.29 100 000.00 101 714.12  0.17
EUR  KBC GROUP NV-REG-S 4.375%/VAR 22-23.11.27 100 000.00 105 503.80  0.17
EUR  TOTAL SE-REG-S-SUB 2.625%/VAR 15-PRP 100 000.00 100 978.28  0.16
403 102.76  0.65
GBP  CYBG PLC-REG-S 3.375/VAR 18-24.04.26 100 000.00 114 546.67  0.19
114 546.67  0.19
517 649.43  0.84
AUD  AUSTRALIA-REG-S 2.25000% 16-21.05.28 890 000.00 529 303.64  0.86
AUD  AUSTRALIA-REG-S 2.75000% 16-21.11.27 460 000.00 281 689.47  0.46
AUD  AUSTRALIA-REG-S 2.75000% 12-21.04.24 500 000.00 320 124.85  0.52
1131 117.96  1.84
CAD  CANADA, GOVERNMENT 1.50000% 19-01.09.24 1 470 000.00 1052 702.66  1.71
CAD  CANADA, GOVERNMENT 3.75000% 22-01.02.25 210 000.00 152 689.42  0.25
CAD  CANADA, GOVERNMENT 3.00000% 23-01.04.26 340 000.00 241 848.64  0.39
1447 240.72  2.35
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EUR BNZ INTERNATIONAL FUND LTD/LONDON-REG-S 0.50000% 17-

03.07.24 200 000.00 206 007.34  0.34

EUR  CAISSE D'AMORTIS DE LA DETTE SOC-REG-S 1.37500% 14-
25.11.24 210 000.00 216 273.02  0.35
EUR  DEUTSCHE BOERSE AG-REG-S 3.87500% 23-28.09.26 200 000.00 211 828.77  0.34
EUR  FINLAND, REPUBLIC OF-144A-REG-S 0.50000% 16-15.04.26 230 000.00 227 418.27  0.37
EUR  FRANCE, REPUBLIC OF-OAT-REG-S 0.75000% 22-25.02.28 300 000.00 286 812.83  0.47
EUR  GERMANY, REPUBLIC OF-REG-S 0.25000% 18-15.08.28 400 000.00 376 224.69  0.61
EUR  IRELAND, REPUBLIC OF-REG-S 1.00000% 16-15.05.26 1 040 000.00 1041 928.20  1.69
EUR  JAPAN BANK FOR INTL COOPERATION 3.12500% 23-15.02.28 100 000.00 103 617.41  0.17
EUR  RESA SA/BELGIUM-REG-S 1.00000% 16-22.07.26 100 000.00 96 733.75  0.16
EUR  SPAIN, KINGDOM OF-REG-S 1.60000% 15-30.04.25 730 000.00 749 696.24  1.22
EUR  TAURON POLSKA ENERGIA SA-REG-S 2.37500% 17-05.07.27 100 000.00 92 615.21  0.15

EUR  TRANSPORT ET INFRASTRUCTURES GAZ-REG-S 2.20000% 15-
05.08.25 100 000.00 101 891.35  0.17

EUR  VOLKSWAGEN INTERNATIONAL FIN NV-REG-S 1.12500% 17-
02.10.23 200 000.00 211 750.00  0.34
EUR  VWO-YHTYMA OYJ-REG-S 1.62500% 16-17.10.23 100 000.00 105 511.21  0.17

4 028 308.29 6.55
GBP  UNITED KINGDOM OF GREAT BRITAIN & N IRL 4.25000% 06-

07.12.27 400 000.00 485 777.04  0.79

GBP  UNITED KINGDOM OF GREAT BRITAIN-REG-S 0.12500% 20-
31.01.24 300 000.00 360 431.45  0.58

GBP  UNITED KINGDOM OF GREAT BRITAIN-REG-S 1.50000% 16-
22.07.26 550 000.00 620 451.34  1.01
1 466 659.83  2.38
JPY  JAPAN 0.10000% 18-20.03.28 46 000 000.00 305 799.43  0.50
305 799.43 _ 0.50
NZD  NEW ZEALAND GOVERNMENT BOND 0.50000% 21-15.05.26 2 620 000.00 1384 548.39  2.25
1384 548.39 2.5
USD  CITIGROUP INC 3.87500% 13-25.10.23 190 000.00 189 762.44  0.31
USD  COLOMBIA, REPUBLIC OF 8.12500% 04-21.05.24 60 000.00 60 805.20  0.10
USD  CONSUMERS ENERGY CO 4.65000% 23-01.03.28 130 000.00 126 962.86  0.21
USD  ENTERPRISE PRODUCTS OPERATING LLC 3.90000% 14-15.02.24 30 000.00 29 772.16  0.05
USD  EUROPEAN INVESTMENT BANK 3.87500% 23-15.03.28 80 000.00 77 236.55  0.12
USD  KREDITANSTALT FUER WIEDERAUFBAU 3.75000% 23-15.02.28 40 000.00 38 374.66  0.06
USD  MEXICO CITY AIRPORT TRUST-REG-S 5.50000% 17-31.07.47 200 000.00 152 128.00  0.25
USD  NATL RURAL UTIL COOPERATIVE FIN CORP 3.70000% 19-15.03.29 25 000.00 22 821.81  0.04
USD  REYNOLDS AMERICAN INC 4.45000% 15-12.06.25 25 000.00 24 298.51  0.04
USD  SOUTHERN CALIFORNIA EDISON CO 3.70000% 18-01.08.25 35 000.00 33 663.52  0.05
755 825.71  1.23
10 519 500.33  17.10
EUR  BELGIUM, KINGDOM OF-144A-REG-S 0.00000% 20-22.10.27 200 000.00 186 799.07  0.30
EUR  FRANCE, REPUBLIC OF-OAT-REG-S 0.00000% 19-25.03.25 1 030 000.00 1036 968.34  1.69
EUR  GERMANY, REPUBLIC OF-REG-S 0.00000% 20-11.04.25 2 030 000.00 2 044 643.81  3.32
3 268 411.22 5.1
3 268 411.22 5.1
EUR  COMMERZBANK AG-REG-S 5.250%/VAR 23-25.03.29 100 000.00 105 645.25  0.17
EUR  ELECTRICITE DE FRANCE SA-REG-S-SUB 4.000%/VAR 18-PRP 100 000.00 103 053.43  0.17
EUR  SWISS LIFE AG VIA DEMETER INV BV-SUB 4.375%/VAR 15-PRP 100 000.00 102 835.33  0.17
EUR  UNIBAIL-RODAMCO SE-REG-S-SUB 2.875%/VAR 18-PRP 100 000.00 86 288.13  0.14
EUR  UNICAJA BANCO SA-REG-S 1.000%/VAR 21-01.12.26 100 000.00 96 494.05  0.15
494 316.19 _ 0.80
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JPY JAPAN GOVT 0.100%/CPI1 LINKED 18-10.03.28 55 800 000.00 421 212.47 0.69
421 212.47 0.69

usb SCOR SE-REG-S-SUB 5.250%/VAR 18-PRP 200 000.00 150 492.00 0.24
150 492.00 0.24
1 066 020.66 1.73

T-note

USD  AMERICA, UNITED STATES OF 2.75000% 13-15.11.23 1 210 000.00 1206 030.89  1.96
USD  AMERICA, UNITED STATES OF TB 0.37500% 30.04.20-30.04.25 1 110 000.00 1029 048.05  1.67
USD  AMERICA, UNITED STATES OF 0.25000% 20-31.05.25 2 050 000.00 1890 324.23  3.07
USD  AMERICA, UNITED STATES OF 1.25000% 21-31.03.28 2 000 000.00 1726 171.88  2.81
USD  AMERICA, UNITED STATES OF 1.50000% 22-29.02.24 1 560 000.00 1534 893.74  2.49
USD  AMERICA, UNITED STATES OF 1.87500% 22-28.02.27 2 000 000.00 1820 312.49  2.96
USD  AMERICA, UNITED STATES OF 3.62500% 23-15.05.26 2 330 000.00 2 258 552.74  3.67
11 465 334.02  18.63
T-note 11 465 334.02  18.63
40 177 139.03  65.30
T-bill
USD  AMERICA, UNITED STATES OF TB 0.00000% 23.02.23-22.02.24 4 630 000.00 4532 387.70  7.37
USD  AMERICA, UNITED STATES OF TB 0.00000% 26.01.23-25.01.24 4 250 000.00 4177 875.42  6.79
USD  AMERICA, UNITED STATES OF TB 0.00000% 13.04.23-12.10.23 3 400 000.00 3395 015.70  5.52
12 105 278.82  19.68
T-bill 12 105 278.82  19.68
CAD  TELUS CORP 3.75000% 14-17.01.25 15 000.00 10 816.29  0.02
10 816.29  0.02
USD  BANK OF MONTREAL 5.20000% 23-12.12.24 160 000.00 158 609.35  0.26
USD  BROADCOM INC 3.15000% 20-15.11.25 45 000.00 42 534.63  0.07
USD  CANADIAN IMPERIAL BANK OF COMMERCE 5.14400% 23-28.04.25 70 000.00 69 087.20  0.11
USD  CHEVRON PHILLIPS CHEMICAL CO LLC-144A 5.12500% 20-
01.04.25 40 000.00 39 613.17  0.06
USD  DELL INTERNATIONAL LLC / ENMC CORP 5.30000% 21-01.10.29 85 000.00 82 515.27  0.13
USD  KINDER MORGAN INC-144A 5.62500% 13-15.11.23 80 000.00 79 942.55  0.13
USD  LIBERTY MUTUAL GROUP INC-144A 4.56900% 19-01.02.29 50 000.00 47 164.32  0.08
USD  MARVELL TECHNOLOGY INC 5.75000% 23-15.02.29 45 000.00 44 587.40  0.07
USD  MPLX LP 4.25000% 20-01.12.27 50 000.00 46 965.76  0.08
USD  ONCOR ELECTRIC DELIVERY CO 3.70000% 19-15.11.28 20 000.00 18 529.84  0.03
USD  UNITD AIRLNS 2016-1 CL B PAS THRUGH TRT 3.65000% 17-
07.01.26 50 000.00 24 763.97  0.04
USD  WARNERMEDIA HOLDINGS INC 3.75500% 23-15.03.27 75 000.00 69 241.32  0.11
USD  WESTERN MIDSTREAM OPERATING 6.35000% 23-15.01.29 85 000.00 85 175.27  0.14
808 730.05 1.3l
819 546.34  1.33
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NZD NEW ZEALAND 3.000%/CP1 LINKED 13-20.09.30 680 000.00 521 966.57 0.85
521 966.57 0.85
521 966.57 0.85

13 446 791.73  21.86

2010 12 17 41 (De) UcITs/ UCls

USD  ISHARES EDGE MSCI WORLD VALUE FACTOR-ETF-ACCUM SHS USD 110 879.00 4187 899.83  6.80
4187 899.83  6.80

4187 899.83  6.80

2010 12 17 41 (e)

UcITS/ UCls 4187 899.83  6.80
USD  USD/JPY PUT 134.33000 16.02.24 1 830 000.00 6 569.70  0.01
6569.70 0.0l

6 569.70  0.01

6569.70 0.0l

57 818 400.29  93.97

USD  US ULTRA LONG BOND (CBT) FUTURE 19.12.23 -1.00 9 062.50  0.01
USD  US 10YR ULTRA NOTE FUTURE 19.12.23 -5.00 16 640.63  0.03
USD  US 10YR TREASURY NOTE FUTURE 19.12.23 7.00 -14 531.25  -0.02
11 171.88  0.02

USD  MSCI WORLD NR INDEX FUTURE 15.12.23 -19.00 62 605.00  0.10
EUR  EURO STOXX 50 INDEX FUTURE 15.12.23 -89.00 67 087.69  0.11
EUR  STOXX EUROPE 600 INDEX FUTURE 15.12.23 76.00 -25 876.91  -0.04
EUR  EURO STOXX BANKS PRICE INDEX FUTURE 15.12.23 319.00 45 54531 0.07
EUR  STOXX 600 OIL & GAS FUTURE 15.12.23 65.00 27 871.59  0.05
EUR  CAC 40 INDEX FUTURE 20.10.23 -7.00 10 486.92  0.02
GBP  FTSE 100 INDEX FUTURE 15.12.23 7.00 5681.66  0.01
EUR  FTSE/MIB IDX FUTURE 15.12.23 20.00 -38 326.75  -0.06
USD  MINI MSCI EMERGING MARKETS INDEX FUTURE 15.12.23 37.00 -53 845.00  -0.09
USD  S&P500 EMINI FUTURE 15.12.23 9.00 -94 210.00  -0.15
USD  S&P MID 400 EMINI FUTURE 15.12.23 12.00 -100 530.00  -0.16
JPY  TOPIX INDX FUTURE 07.12.23 11.00 -27 106.92  -0.05
CAD  S&P/TSX 60 IX FUTURE 14.12.23 1.00 -4582.84  -0.01

-125 200.25  -0.20
-114 028.37  -0.18
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*

usb ICE/MARKIT CDX.NA.H CDI REC 5.00000% 23-20.06.28 1 500 000.00 24 682.33 0.04
EUR ICE/MARKIT ITRX EUR CDI REC 5.00000% 23-20.12.28 680 000.00 22 884.25 0.04
uSb ICE/MARKIT CDX.EM.40 CDI REC 1.00000% 23-20.12.28 3 200 000.00 -174 477.51  -0.29

-126 910.93  -0.21

-126 910.93  -0.21
-240 939.30  -0.39

IDR 22 666 200 000.00 usb 1 474 608.03 17.10.2023 -10 579.52  -0.02
usb 457 921.19 INR 38 050 000.00 17.10.2023 14.92 0.00
usb 484 590.77 KRW 645 000 000.00 17.10.2023 5 057.87 0.01
usD 2 295 798.84 TWD 73 500 000.00 17.10.2023 9 092.87 0.01
BRL 6 910 000.00 usb 1 381 613.15 17.10.2023 -4 010.70  -0.01
CoP 6 957 726 000.00 usb 1 708 444.59 17.10.2023 4 618.83 0.01
ZAR 17 234 326.20 usD 910 000.00 17.10.2023 3 673.45 0.01
usb 910 000.00 CNH 6 639 578.40 17.10.2023 -1 701.53 0.00
JPY 1 057 800 000.00 usb 7 215 118.44 17.10.2023 -109 269.10  -0.18
usD 16 106 642.24 EUR 14 985 000.00 17.10.2023 232 003.05 0.38
NOK 94 920 000.00 usb 8 886 160.25 17.10.2023 37 723.94 0.06
usb 6 650 787.64 NZD 11 270 000.00 17.10.2023 -120 826.16  -0.20
usD 6 262 555.15 CNH 45 600 000.00 17.10.2023 1 074.81 0.00
usb 5 725 790.90 GBP 4 595 000.00 17.10.2023 116 881.20 0.19
usb 128 117.30 ZAR 2 430 000.00 17.10.2023 -708.54 0.00
usD 3 846 171.43 CAD 5 215 000.00 17.10.2023 -11 843.08  -0.02
EUR 1 504 400.00 usb 1 617 659.81 17.10.2023 -23 945.62  -0.04
AUD 920 000.00 usb 590 151.57 17.10.2023 3 926.97 0.01
CHF 24 077 100.00 usD 27 055 505.30 17.10.2023 -696 347.45 -1.13
EUR 1 675 000.00 CzK 41 128 452.50 17.10.2023 -12 395.34  -0.02
CNH 2 705 000.00 EUR 345 762.68 17.10.2023 5 138.96 0.01
usD 8 654.94 EUR 8 100.00 17.10.2023 74.05 0.00
usb 261 407.16 EUR 245 000.00 17.10.2023 1 861.84 0.00
CHF 2 473 700.00 usb 2 763 225.21 17.10.2023 -55 064.81  -0.09
NOK 6 160 000.00 usD 574 011.10 17.10.2023 5 120.03 0.01
usb 396 343.56 EUR 370 000.00 17.10.2023 4 377.16 0.01
usb 453 408.02 NZD 760 000.00 17.10.2023 -3 240.29 0.00
BRL 1 760 000.00 usb 361 663.65 17.10.2023 -10 783.72  -0.02
usD 433 264.06 GBP 350 000.00 17.10.2023 6 034.81 0.01
KRW 334 000 000.00 usb 252 039.33 17.10.2023 -3 723.07 -0.01
IDR 5 744 800 000.00 usb 374 222.38 17.10.2023 -3 161.02 0.00
usD 320 842.17 CNH 2 340 000.00 17.10.2023 -470.64 0.00
JPY 52 400 000.00 usb 355 862.12 17.10.2023 -3 861.26  -0.01
usb 168 829.76 EUR 160 000.00 17.10.2023 -669.22 0.00
usD 325 141.32 AUD 510 000.00 17.10.2023 -4.184.82 -0.01
usb 405 969.36 NZD 685 000.00 17.10.2023 -5 614.97 -0.01
usb 485 922.00 GBP 400 000.00 17.10.2023 -2 340.00 0.00

-648 066.10 -1.05

5 113 353.56 8.31
-803 486.99 -1.31
287 755.34 0.47
61 527 016.80 100.00
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(Lux)
2023 30
HKD ~ ALIBABA GROUP HLDG USD1 67 800.00 741 035.64  0.25
HKD ~ JD.COM INC USDO.00002 158 274.00 2 326 058.01  0.79
USD  PINDUODUO INC-4 SHS-A-ADR 43 052.00 4 222 109.64  1.44
HKD ~ TENCENT HLDGS LIMI HKDO.00002 126 000.00 4 926 192.40  1.67
12 215 395.69  4.15
JPY 58 900.00 4831 201.21  1.64
4 831 201.21  1.64
EUR  ASML HOLDING NV EUR0.09 9 695.00 5738 927.38  1.95
EUR  KONINKLIJKE PHILIPS NV EURO.20 135 632.00 2 723 524.80  0.93
8 462 452.18  2.88
KRW  SAMSUNG ELECTRONIC KRW100 68 384.00 3 466 329.90  1.18
3 466 329.90  1.18
TWD  MEDIATEK INC TWD10 113 000.00 2 572 915.54  0.88
USD  TAIWAN SEMICON MAN ADS REP 5 ORD TWD10 70 504.00 6 126 797.60  2.08
8 699 713.14 2.9
USD  ADOBE INC COM USDO0.0001 10 955.00 5 585 954.50  1.90
USD  AIRBNB INC USDO.0001 A 803.00 110 179.63  0.04
USD  ALPHABET INC CAP STK USD0.001 CL A 84 721.00 11 086 590.06  3.77
USD  AMAZON COM INC COM USDO.01 85 852.00 10 913 506.24  3.71
USD  AMER EXPRESS CO COM USDO.20 21 083.00 3 145 372.77  1.07
USD  ANALOG DEVICES INC COM 28 441.00 4979 734.69  1.69
USD  APPLE INC COM NPV 46 222.00 7 913 668.62  2.69
USD  APPLIED MATLS INC COM 27 744.00 3841 156.80  1.31
USD  ARISTA NETWORKS IN COM USDO.0001 30 683.00 5643 524.19  1.92
USD  BROADCOM CORP COM USD1.00 8 742.00 7 260 930.36  2.47
USD  CADENCE DESIGN SYS COM USD0.01 15 864.00 3716 935.20  1.26
USD  CBOE GLOBAL MARKET COM USD0.01 25 110.00 3922 433.10  1.33
USD  CHIPOTLE MEXICAN GRILL INC CL A 1 563.00 2 863 150.29  0.97
USD  DATADOG INC COM USD0.00001 CL A 33 923.00 3 090 046.07  1.05
USD  DEXCOM INC COM 32 465.00 3028 984.50  1.03
USD  DYNATRACE INC COM USDO.001 80 141.00 3744 988.93  1.27
USD  EPAM SYS INC COM USDO0.001 4 456.00 1139 354.64  0.39
USD  FORTINET INC COM USDO0.001 31 967.00 1875 823.56  0.64
USD  HUBSPOT INC COM USDO0.001 12 757.00 6 282 822.50  2.14
USD  INTUITIVE SURGICAL COM USDO.001 16 597.00 4851 137.13  1.65
USD  IQVIA HOLDINGS INC COM USDO.01 18 086.00 3 558 420.50  1.21
USD  JP MORGAN CHASE & COM USD1 41 829.00 6 066 041.58  2.06
USD  KLAVIYO INC COM USD 0.001 7 700.00 265 650.00  0.09
USD  LAM RESEARCH CORP COM USD0.001 4 601.00 2 883 768.77  0.98
USD  LULULEMON ATHLETIC COM STK USDO.01 16 477.00 6 353 695.97  2.16
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usD MARVELL TECHNOLOGY COM USDO.002 119 456.00 6 466 153.28 2.20
usD MASTERCARD INC COM USD0.0001 CLASS ‘A’ 21 127.00 8 364 390.57 2.84
usb MATCH GRP INC NEW COM NPV 104 373.00 4 088 812.28 1.39
usD MCDONALD’S CORP COM USDO.01 19 208.00 5 060 155.52 1.72
usD META PLATFORMS INC 21 836.00 6 555 385.56 2.23
usD MICRON TECHNOLOGY COM USDO.10 42 592.00 2 897 533.76 0.99
usb MICROSOFT CORP COM USDO.0000125 46 639.00 14 726 264.25 5.01
usD MONGODB INC COM USD0.001 CL A 6 272.00 2 169 233.92 0.74
usD NIKE INC CLASS’B'COM NPV 33 077.00 3 162 822.74 1.08
usD NVIDIA CORP COM USDO0.001 28 925.00 12 582 085.75 4.28
usD ON SEMICONDUCTOR COM USDO.01 45 413.00 4 221 138.35 1.44
usD ORACLE CORP COM USDO.01 65 859.00 6 975 785.28 2.37
usb PALO ALTO NETWORKS COM USDO.0001 23 450.00 5 497 618.00 1.87
usD PINTEREST INC COM USD0.00001 CL A 163 737.00 4 425 811.11 1.50
usD PROGRESSIVE CP(OH) COM USD1 20 740.00 2 889 082.00 0.98
usb S&P GLOBAL INC COM USD1 14 424.00 5 270 673.84 1.79
usD SALESFORCE.COM INC COM USDO.001 29 044.00 5 889 542.32 2.00
usD SERVICENOW INC COM USD0.001 5 642.00 3 153 652.32 1.07
usb SNOWFLAKE INC COM USD0.0001 CLASS A 26 351.00 4 025 642.27 1.37
usD TAKE TWO INTERACTI COM USDO.01 32 673.00 4 586 962.47 1.56
usD THE TRADE DESK INC COM USD0.000001 CL A 52 770.00 4 123 975.50 1.40
usb THERMO FISHER SCIE COM USD1 6 996.00 3 541 165.32 1.20
usD UBER TECHNOLOGIES COM USDO.00001 119 917.00 5 514 982.83 1.88
usD UNIVERSAL DISPLAY COM USDO.01 31 274.00 4 909 705.26 1.67
usb VERISK ANALYTICS I CL A USDO.001 14 031.00 3 314 683.44 1.13
uSD VISA INC COM STK USDO.0001 19 641.00 4 517 626.41 1.54

253 054 754.95  86.05

290 729 847.07  98.86

290 729 847.07  98.86

290 729 847.07  98.86
EUR 11 413 500.00 usD 12 267 811.89 17.10.2023 -176 707.82 -0.06
GBP 10 005 500.00 usD 12 468 363.83 17.10.2023 -255 100.29 -0.09
CHF 35 180 900.00 usb 39 532 876.74 17.10.2023 -1 017 486.75 -0.34
usD 293 092.98 GBP 236 400.00 17.10.2023 4 530.14 0.00
usD 1001 111.70 CHF 896 200.00 17.10.2023 19 968.74 0.01
usb 68 218.76 GBP 55 000.00 17.10.2023 1 082.74 0.00
usD 431 603.08 EUR 404 600.00 17.10.2023 2 982.52 0.00
usD 388 576.26 GBP 318 200.00 17.10.2023 163.84 0.00
usb 1 252 119.78 CHF 1 139 800.00 17.10.2023 4 288.10 0.00
usD 296 404.21 CHF 270 200.00 17.10.2023 594.31 0.00
usD 350 296.99 EUR 331 700.00 17.10.2023 -1 095.59 0.00

-1 416 780.06 -0.48

4 962 449.49 1.69
-187 655.67 -0.07
294 087 860.83 100.00
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Lux
2023 30

EUR  MICHELIN (CGDE) EUR0.50 (POST SUBDIVISION) 26 808.00 825 092.94  1.60
825 092.94  1.60

EUR  KNORR BREMSE AG NPV 14 643.00 932 987.16  1.81
932 987.16  1.81

EUR  MAREL HF ISK1 125 696.00 364 640.95  0.71
364 640.95  0.71

INN  HDFC BANK INR1 78 574.00 1444 191.84  2.81
1444 191.84  2.81

EUR  AIB GROUP PLC ORD EUR0.625 329 772.00 1487 362.41  2.89
USD  APTIV PLC COM USDO.01 8 098.00 798 381.82  1.55
2 285 744.23  4.44

HKD  PRADA SPA EURO.1 117 800.00 693 396.83  1.35
693 396.83  1.35

JPY 16 500.00 680 013.40  1.32
JPY 3 000.00 1115 764.79  2.16
JPY 21 700.00 921 222.99  1.79
JPY 17 000.00 1394 404.42  2.71
4 111 405.60  7.98

EUR  HEINEKEN HOLDING EUR1.6 15 065.00 1138 834.91  2.21
EUR  KONINKLIJKE PHILIPS NV EUR0.20 66 389.00 1333 107.88  2.59
EUR  OCI N.V. EUR0.02 29 252.00 817 312.95  1.59
3289 255.74  6.39

CHF  ALCON AG CHFO.04 16 905.00 1310 932.12  2.55
GBP  WIZZ AIR HLDGS PLC ORD GBPO.0001 20 295.00 475 604.40  0.92
1786 536.52  3.47

GBP  ASHTEAD GROUP ORD GBPO.10 16 705.00 1019 872.17  1.98
GBP  BRIT AMER TOBACCO ORD GBPO.25 33 124.00 1041 868.17  2.02
GBP  HALEON PLC ORD GBP1.25 351 082.00 1460 587.02  2.84
USD  LIVANOVA PLC ORD GBP1.00 (DI) 12 094.00 639 530.72  1.24
GBP  LONDON STOCK EXCH ORD GBPO.06918604 12 238.00 1229 920.06  2.39
GBP  SPECTRIS ORD GBP0.05 36 665.00 1518 864.75  2.95
6 910 642.89  13.42
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usD ADOBE INC COM USDO.0001 3 855.00 1 965 664.50 3.82
usD ADVANCED MICRO DEV COM USDO.01 10 870.00 1 117 653.40 2.17
usb ALNYLAM PHARMACEUTICALS INC COM 4 379.00 775 520.90 1.51
usD AMAZON COM INC COM USDO.01 17 724.00 2 253 074.88 4.38
usD AMERIPRISE FINL INC COM 4 538.00 1 496 087.84 2.91
usb BROADCOM CORP COM USD1.00 1 038.00 862 142.04 1.67
usD CALIFORNIA RESOURC COM USDO0.01 18 570.00 1 040 105.70 2.02
usb COMCAST CORP COM CLS'A’ USDO.01 54 804.00 2 430 009.36 4.72
usD DOLLAR TREE INC 7 713.00 821 048.85 1.59
usb FIDELITY NATL INF COM STK USDO.01 16 866.00 932 183.82 1.81
usD HAYWARD HLDGS INC COM USDO0.001 76 482.00 1 078 396.20 2.09
usD HESS CORPORATION COM USD1 11 520.00 1 762 560.00 3.42
usD INGERSOLL RAND INC COM USD1.00 21 753.00 1 386 101.16 2.69
usD LAB CORP AMER HLDG COM USDO.1 5 307.00 1 066 972.35 2.07
usb MICRON TECHNOLOGY COM USDO.10 20 181.00 1 372 913.43 2.67
usD MONDELEZ INTL INC COM USDO.01 16 536.00 1 147 598.40 2.23
usD ON SEMICONDUCTOR COM USDO.01 14 850.00 1 380 307.50 2.68
usb TAKE TWO INTERACTI COM USDO.01 7 792.00 1 093 918.88 2.12
usD UNITEDHEALTH GRP COM USDO0.01 2 277.00 1 148 040.63 2.23
usD VERTEX PHARMACEUTI COM USDO.01 3 655.00 1 270 989.70 2.47
usb VISA INC COM STK USD0.0001 5 079.00 1 168 220.79 2.27
USD WELLS FARGO & CO COM USD1 2/3 27 223.00 1 112 331.78 2.16

28 681 842.11  55.70

51 325 736.81  99.68

51 325 736.81  99.68

51 325 736.81  99.68

65 327.64 0.13
99 600.24 0.19
51 490 664.69 100.00
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Statement of Net Assets

(1]
Assets 30.9.2023
IPrvieStFTsenils b SOURTes, €051 207 463 144 58
Irvesbments n seouriieses, unealded appeoation (depredation) -3 506 407 .52
Total irvestments in seourites (Noe 1) 203 956 736.95
Cash o1 banks, depos s on demand and deposit accounts « 637 338.78
Crber bguid assets (Mangins) 4 856 59666
Recehable on subdcrption; 10581
Irteresl recervable on bguid assels 1 &20.83
i T TEY T AL B40 BT
Unrealized gain on forwand foreign eschange contracts {(Note 1) 105507313
Unrialioed gesn on swaps (Note 1} FEREFE: o]
TOTAL Assets 213 712 (89,45
Liabilities
Unrgalided loss on fnanos| fuiues (Nole 1} -3 155 845 45
Bank overdraft 03 22454
Inteseal paryatiie on bank overdraft - 1412
Payable on edemplions -3 63742
Prownsions for fal fee (Note 3} =334 3.
Prowigeond for tace & abonnement Note 3) 932236
Total prosisions 33 62347
TOTAL Lisbilities -3 652 57200
Met assets ot the end of the financal year 216 059 517.46
UBS fun Key Selection SICAV = Globs! Allocation USDY  Anvual report and sudited finanoal statements as of 30 September 2023 176
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uso
Inteme 1.102022-30.9.2023
Irtesm-sl o Biguid assets 431 89266
Dendendts (Mot B} Nnagsnia
Irteresl received on swaps (Mote 1) 273 705.00
et incoie on secunties lending (Note 16} F007B A2
Crher incoami (hote 4) 4387333
TOTAL income 1 DE4 46051
Expeqses
Irtee 51 it o s (Mot 1) -330 086,45
Flat fee (Note 2) <4 521 70981
Tewy drabonngen ent (Mot 3 -35 180,33
Db cormrmigaeds and Tees (hede 21 -1 25004
Invtesesl o cash and bank cverdraft 55 627.20
TOTAL expences -5 014 45383
Nt income (loss) on investments -3 B25 993.32
Realized gain (loss) (Note 1)
Realized pan (oss) on market-priced secumties without options 2 202 3531
Realized gam Qo on yeld-evahasted soourities and mongy market inmuments 32112549
Realized gan (oss} on Snancial futures 2 Sa0 a37 67
Reahzed gan (o) on forward fomign exchange contracts -1 675 #31.53
Realized gan Jods} on seaps 26 OE1AE
Realized gan (oss} on foreign exchange 147 35238
TOTAL realized gain [loss) -6 B2E I96.00
tet realized gain (loss) of the financial year ~10 556 385.32
Changes in unrealized appreciation [depredation) (Note 1)
Unrealized appreciation (depreciation) on market-priced seouritie s without cptions 24 976 83589
Unrealized appreciateon (depreciation) on yield-evabualed securitas and money markel indtrum ents 193 83756
Unrealized apprecidtion (deprecation) on finarcial fulures 12051678
Unrealized appreciaton (deprecialion) on forward foregn exchange contracls -2 526 B13.0
Unrealized apprecidton (deprecialion) on swaps EERAER ]
TOTAL changes in unrealized appreciation (depredation) 2 BaD 19862
Net inorease (decrease] in net assets as a result of operations 12 283 5059.30
UBS fund Key Selection SICAV = Globs! Allocation USDY  Annual report and sudited finanoal statements as of 30 September 2023 177
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Statement of Changes in Net Assets

(1]
it assets &1 thie beginning of the fmanoal year 240 728 130,00
Subsonplesns 189 76984
Redemplions A0 344 491 .68
Tedal net subsonplions iredemplions) 36 957 12184
Met income Gossh on investmsents -3 929993 32
Total readned gain fods) -6 B26 396,00
Total changes in unrealized appreciation (depreciation) 22 B4l 198 62
ML iFriasd (et} i fdl BRe1s 45 & Ul of Spbratons 12 283 90030
Mt assets ot the end of the finandal year 216 059 517.45

Changes in the Number of Shares outstanding

B 110, 220

Class 1-¥-mor
Nurnber of shames outstanding 1 the beginning of 1he financral year 24 4635080
Murnber of shares isusd T 3r35re0
Nurber of shares redeemed -4 1580080
Clngs K-1-800
Nurnbier of thares outitsnding 8 the teginrang of the fnanzial year 02000
Nurbier of shares issied L0000
Nurber of shanes redeemed DU000C
Wumber of share: cutstanding at the end of the financial year 0.2000
Class Parc
Wurnber of shames outstanding at the beginning of the inanoal year 14 453 0870480
Nurnber of shares issusd T 1545000
Nurnber of shares redeemed -2 169 TE3 7080
Nureber of shares outstanding st the and of e financial yesr 12383 4578020
Class {IFY) P-BOC
Nurmber ef shares outstanding a1 the beginnmng of 1he financal year 1 133.0000
Number of shares issued 10 SECO00
Nurnber of shares redeermned 1 750000
Nursber of shares outsianding st the end of #h financial yoor 0000
Clnss (=270 4
Nurnbrer of shams outstanding a1 the beginning of 1he finandal year 193 5 75,1060
Murnber of shares issued S2TANIC
Nurnbrer of shares redeemed <38 6511180
Wumber of shams outstanding at the end of the financial year 155 4463850
LIBS (Lu) Key Selection SICAY = Globa! Allocetion USDY  Anrual repart and sudited finandal statements a3 of 30 September 2023 178
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Three-year comparison
151N 3052023 30,9,2022 ElrREeTi Rl ]
Net assets in USD 216 05851 7.46 240 738 330.00 330421 73308
Shares outstanding ' 27 678.0800 24 452 5050 23298.9650
Net asset value per share in LD 185063 173.75 22085

1550 and redlemptnn paCk pef dhant in USD' 18563 17375 2085

Shares outslanding 02000 02000 0.2000

Mot asset value per share in LED 9 165 951,95 8672 18545 11 146 79390

1ssue and redemption pnce per share n USD" 9165 951 95 B&TE 78545 11 146 793,90

V2 363 457 8420 459 087.0080 15,285 DBA9070

et asset value per share in LED 1543 1478 19,18

Isue @nd redermnpton pRoe per Shang n USD' 1548 14,78 19.18

Sharis cutstanding . 1 133.0000 12836940
et agset value per share in JFY . 16138 16132
Issu and redemplion price per hare in Fy! - 16 138 16132

Shares outstanding i 155 446 3800 199 5751050 751 8145050

Net asdel vilue pes shire in LED 114.09 107,87 12853
I and redemglion price per shane in USDY 114649 107.87 13853
" Sge node |

# Thie share class PP P-aco was i arodlation unil 7.7.2023

UBS (Lux} Key Selection SICAY - Global Allocation (USDY  Anrual report and audited finandal statements as of 30 Septermber 2023 174
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Performance

Curreney 202272023 202172022 202002021
Chags X-ace usD 6.9% 21.3% 17.4%
Chass K-1-acc LIED 5. 7% 2% 16.1%
Chass P-ace UsD &, 79 22.9% 15.0%
Chass P} P-ace! o . 0.0% 21.6%
Chass {-amc LsD 5.8% 22 1% 15.2%

* The share class LFY) P-acc was i cirmulation untill 2,7, 202 3, Due 10 ths fact, thene is no data for the calculaton of the performance sadable,

Hestorical performance 15 no mdicator of owrent o future perdommance.

The perforrance data does not take amcount of any commissions and costs charged when subsoibing and redeeming shares.

The performance data were nol audied,
Thi subfund hai no benchmirk

Report of the Portfolio Manager

The financial year from 1 October 2022 to 30 Septennber

2023 wias marked by a tapestry of challenges and opportiuni-
ties, shaped by central bank policy action, vaning paths of
inflation normalization across regions, as well as the impact of
advancements in artificial intelligence. The strong performance
of mega-cap stocks, often driven by hopes in the future poten-
tial of artificial intelligence, has been a defining feziure of the
first half of 202 3, while at the same time in the U5, investors
have grappled with 2 regional bank crisis that has sent ripples
through finzncial markets even beyond the US markst, Regula-
tony response paired with industny suppaort rmanaged 1o mitigate
the shor-term innpact and eventually subsided to the stronger
miarket fogus on central bank policy, corporate earmings trajec-
tory, and inflation normmalization. While inflation remains at
abave average levels, the fine-tuning of monetary policy took
center stage a5 central banks continue to seek to strike a bal-
ance between getting inflation back to target and avoiding a
desper cut in economic growth, Towards the end of the finan-
cizl year, key central banks stated that more work may need to
be done to being inflation back to their long-term target and,
a5 result, they are prepared te hold rates at (or slightly higher
than) ourrent levels for longer. This statement contmibuted 1o
wieakness in most major equity and bond markets in the third
calendar quarter of 2023 a5 investons aligned their expecation
with the higher for lonaer outlook for interest rates,

The subfund posted positive performance for all share dasses

in the financial year from 1 Coober 2022 to 30 Septamber
202 3. Positive performance over the financial year wias mainly
driven by equities, whereas alfocations to fied income and
commadities were flat on agoregate. Within equities, global
defersive strategies such as risk-managed global equities as well
a5 ghobial diidend strategies were the strongest positive contrib-
utors, followed by Europesan value stocks. China and Emenging
tarket equities on the other hand had a slight negative averall
performance contribution. Fixed income on aggregate was flat
but hetefogeneous in namre. One the one hand, global govern-
ment bonds and futures contributed negatively while allocations
in investment grade, kigh vield, and Emerging Market bonds
contributed positively to performance, After a strong un earlier
in 2021, commadities only added a marginal positive returm
contribution to overall performance during the financial year.
Foreign exchange exposure had a net paositive effect in lisht of a
declining U5 Dollar vs. other major cumrendies.

Structure of the Securities Portfolio

Geographical Breakdown as 8 % of net assets

Lunembourg Bd.43
Ireland 19.08
Ureled States 7.35
Uriled Kinigdiom 254
TOTAL 5,40
Economit Breakdown as a % of net asoets

Irvestment funds 4148
Countnes & central governments 1.3
Banks & credi nstitulions 354
Morigage & funding institutons 2103
TOTAL 04 40
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ELIR
Assets 30.9.2023
Irvestrnents in seouriees, cosl 210447 B340
IPovte St nits i SEOuregs, unmeahzed & ponedaton (depeaaton) 12 274 472.06

Tedal irvestments incsecunbes (Mot 1}

22 TIL 0616

Cash al banks, deposts om demand and deposit apcounis 7437 BTLOST
Criber bguid asels (Mangires) G858 034,73
Receivabie on seounties sales (hote 1) 3 380 42160
Recehable on subdcription; 931,83
Irteresi recervable on securnilies 206 4738
Irteresi recenvable on Bouid assels FEAEA L
Recevabie on dhidends 5H 354,83
Crher assets %5 32093
Criher resceivaleg 236 D69AS
TOTAL Assets a0 SRS 41154
Linkslities

Unrealized loss on fnanoal fulunes (Nole 1) «1 180 36716
Unrealized loss on fonsweed Tonegn eachange contracts hote 1} S 15T
nrealized lods on swaps (Mote 1) 222 69792
Interest payable on bank overdraft 2382
Papable on setuntied purchiases (Noté 1) A7 B30.36
Papable on mdensgliong G 320356
Frowisions for flat fee (Mote 23 A3 37615

Peeonimnd for tace & abonrtment ot 3) -24 663,79

Total provisions: <357 (99 G
TOTAL Liabilities ~13 524 461.27
Net assets at the end of the finondal year 227 464 951,67
* A5 a1 30 September 2023, cash amounis serve as collateral for the counterparty B Mongan Toran amount of EUIR 439 356 20,

UBS fux} Key Selection SICAV = Globs! Allocaticn EUR}  Aroual report and sudited firancal statements a3 of 30 Septerber 2023 163
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EUR
Income 1.10.2022-30.9.2023
Iribisest e oguid 2ssets 533 334,00
Irdeesl on seounties B A1I.04
Dwndencs {MNole §) 1381 315.96
Interesl recenvid on faaps ote 1] 1155 53828
Met income on securnties lending (Note 16) a9 (5066
Crber s cume (MG1E 4} 10 17e0s
TOTAL Income 4152 23059
Expernses
Irvteresi pand onm swaps (ot 1) 232 28012
Flat ot {Mote 23 -4 419 16462
Tk drabonngrmen (Nole 33 -105 42828
Criher commissions and fees (Note 2) 73 38118
Iritiseal o cash and bank gverdraft A0 2T
TOTAL expenses -4 BA0 S67.00
Wit incems (logg) o0 investments -BRE 336,01
Realized gain (loss) (Mot 1)
Reahzed gan (oed) o rmarked-prced Secunlies without oplions 212753612
Realized gan (loss} on yeld-evalated seouribies and money market instruments -2 Jra 427
Reahzed gan fows} on Enancial fulune -7 656 93437
Realized gan Joss} on forward foreign exchange contracts 15 BO% SF0.58
Realized gan (oss} on swaps -933 570,10
Reahzed gam fod} on foreign exchange -2 005 50417
TOTAL realized gain [loss) 4 976 58415
et realized gain (loss) of the finantial year 4 ZBE 24814
Changes [n unrealized appredation [depredation] (Note 1)
Unrealized appreciateon (depreciation) on matkel-prokd seourits s withoul optons 708k 23892
Unrealized apprecidton (déprepation) on vield-evaluated securities and money narket instruments 480 842 13
Unrealized appreciaton (deprecialion) on finandal futures 1913 73157
Unrealized apprecidton (depreciadion] on foreard fonsign sahangs contracls -6 385 613,46
Unrealized appreciation (deprecizlion) on swaps 7900218
TOTAL changes in unmalized appreciation (depredation) 2 974 B25.03
Net inorease [decrease) in net assets a5 a result of operations 7 262 BF3AT
UBS fux} Key Selection SICAV = Globs! Allocaticn EUR}  Aroual report and sudited firancal statements a3 of 30 Septerber 2023 164
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Statement of Changes in Net Assets

EUR
it assets a1 thee beginning of the fmanoal year 52 D42 19382
Subsonplons 6689 10585
Redemplions -37 636 25141
Tetal net subsonptions redemptions) -30 947 (4555
Cividend paid <843 06577
Net ingoame Gossh on nvestments 488 336.01
Total realized gam fioss) 4 97658415
Total changid i urddahsed Sppnaalion (epreciaban) 2974 62503
fel inrease (deorease) in nel asels as a result of operations T B BIIAT
Net assets at the end of the finandial year 227 464 95167
Changes in the Number of Shares outstanding
Class (CAD hedged) 1-X-dist
furnber of shares outsianding a1 the beginning of 1he financial year 124 5570840
Nurnber of shanes |ssued 42174580
Murnber of shares redeemed A 5051160
Number of shares cutstanding st the end of the financial year 232 265.4260
Class N-E%-mdist
Nyrmber ef dhangs outstanding o the beginning of 1he financial yéar 158 GAS. 7380
Nurnber of shares isswed 12 464 N80
Nurnbiér of thared redeerned -26 9134900
Number of shares cutstanding at the end of the financial year 144 216.5160
Clags H-nce
Murnber of shares outstanding at the beginnang of the financial year 238141540
hurnber of shanes s5ued 10631470
Nurnber of shames redeemed -4 111960
Number of shares cutstanding ot the end of the financial yeor 20 765.3850
Class P-pit
Nurnber of shares outstanding a1 the beginning of 1he finangil year 12 351 6131150
Nurnber of shares issued FA0 24 7390
Nurnbier of shares redeerned -1 839 S80.7ral
Number of shares outstanding at the end of the financial year 10 742 2751840
Clags [CAD hedged) P-acc
Nurber of shares outstanding a1 the beginning of the financial year 745 967 4560
Nurnbyer of shanes |2sud 1 SE80ZED
Murnber of shares redeemed B 2905150
Number of shares cutstanding at the end of the financial year B63 28006070
Class [GEP hedged) P-acc
Murnber of shares outstanding ¥ he Eeginring of the financial year 1121 5537550
Nurnber of shares |sswed 2 5451980
Nurnber of thames redeerned -143 ATE A TS0
Number of shares outstanding at the end of the financial year 960 6324780
Class Q-nce
Murnber of shares outstanding at the beginning of the financil year 138 2611150
Nurnber of shams issuspd 10 196 8580
MHurnber of shares redeerned -25 BT 7140
Nuraber of shares outstanding ot the end of e financial year 1220150630
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Class ICAD hedged) G-acc
Nurnber of shares outsianding a1 the beginreng of the finandial year 23 58 7600
Nurnber of shares issued QLDO0G
Nuribrdr of shans redeemad -18 1610240
Mumber of thares cutstanding st the end of the financial year 5 A7 7360
Class (GEP hedged) (-acc
Nurnber of shames outstanding ai the beginning of the financial year 24 B2O.A300
hurnber of shares issusd 2000000
Nurber of shares redeemed ZahAT0
Number of shares cutstanding at the end of the financial year 24 538,6330

Annual Distribution’

UBS (Lux) Key Selection SICAV - Global Allacation (EUR) Ex-Dinte Pay-Date Currency Arneant per share
[CAD hedped) -5 1,02, 0022 6.12.2022 cap 207
Monthly Distribution’

UES (Lux) Key Selection SICAV - Global Allscation (EUR] Ex-Dnte Pay-Date Currency Amount per hare
N-6%-rradist 11,00, 3027 4002022 EUR 0.3
5% madist 10 R 15.11.2022 EUR @31
IN-6/% -muist 120220 15022022 EUR 632
N-E%-mdis 10.1. 2023 13.1.2023 tuR @3
-6 mdist 102 0023 1522023 EUR &3z
N-8% -mdii 10.3. 2023 15.3.2023 EUR (VR
6% madist 1045023 1442003 EUR .31
N-6% -madisy 105, 32023 15.5,2023 EUR [
=64 madist 1262023 1562023 EUR 030
N-6% -mdisi 10.7. 3023 13.7.2023 EUR [T
N-6% -mdisd 1033003 1582023 EUR 03175
R mdist 1150023 14.9.2023 EUR 23
! Se ol 5
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Three-year comparison
1510 3052023 30.9.2022 3052021
et assets in ELR F2T AB4 951 87 252 0d2 193,82 353 aBB 19
Shares outstanding ' 230 269.4260 224 557,0840 225 315,5750
Net asset value per share in CAD 11487 10440 13584

l15ue ard

redienpton prck ped thank in CAD! 11487 109.40 13584

Shares outsiarsding 144 F16.5160 154 6ES. FBED 124 3847020

Mgt asset vakue per sharein ELIR 5.7 G2.0a 838

1ssue and redemption pnce per share n ELR" S 76 bl.0a 3363

Shares outstanding 20 7653850 738181540 22 1561200
et asset value per share in ELIR 131248 128.40 163.49

Isue @nd redernpiton pRoe per Shangn ELRY 13128 128,40 163.49

Slu-'u V0 742 275,1440 12 351 643,1190 14 173 7063350

et asset vidue per sharein EUR 1392 1356 17.18
Igsue and redemption pce per sharne in ELR? 13492 13,56 1718

Shares cutsianding BA3 2406070 745 957 4560 27 2471650
et asaet vilug per shangin CAD 14.36 13.63 1708
I and redemglion price per shane in CAD! 1426 13.63 17.04
Shares cutslanding A0 632 4780 1121 563, 7500 1944 TORSZED
fet asset value per share in GBF 15.20 14.57 18.30

14 and redpmplon pOce per Sang n GBF' 1520 14,57 1830

122 815.0690 1332611150 164 530.2310

Mgt aset vakue per share in ELIR 163.29 157.37 197.43

Issue and rederngition pace per share in ELRY 16329 157.37 197.43

Shiares cutstanding ' ' 5 697.7360 73858 7600 20 660.0470

et asset value per share in CAD 130013 123.07 15230
I and redemption prce per thare in CAD' 130,13 123,07 15230

Shares cutstanding 24539 6330 246294800 332769020
Met asset value per share in G8F 124.79 118.38 14717
s and redemplion pRce per thane in GBP' 124.79 118.38 147.17
* Serte nga o
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Performance

Curreney 20222023 202172022 202002021
Chass (CA0 hedged) 1-x-dist cap 5.9% J8.3% 19.7%
Chass py-65%-mdast ELR 23% 21.5% 15.9%
Chass M-act ELR 2.2% 2150 15.9%
Class Prang ELIR 2.1% 21.1% 165.4%
Class {CAD hetged} Pacc Can i 6% <2 (10 % 17.2%
Chass (GBP hedged) P-acc Gar i, 3% 2% 17.0%
Chass Qeaoc EUR 3.8% 201 3% 17.6%
Chass (CAD hedged} Q-ace cap 5. 7% -19,2%, 13.4%
Class (GBP hedged) -acc Gar 5.4% 19.6% 18.2%

Hestenical perfoemance is no ndicator of current o future perdformance.

The performance data dops not take account of any commissions and costs charged when subscribing and redeeming shanes
The perforrance data were not audited,

The sulsfund has no benchmark.
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Structure of the Securities Portfolio

Report of the Portfolio Manager

The financial year from 1 October 2022 to 30 September 2023

Geagraphical Breakdewn as & % of net asaets

was marked by a tapestry of challenges and opporunities, Ureted States 48.19
shaped by central bank policy action, varying paths of Supranationals 19.24
inflation nomnalization across regions, as well as the impact of  irelana £.55
advancements in artifical intelligence. The strong performance  Unded Kinodom 653
of mega-cap stocks, often driven by hopes in the future Lugrnbouey B.15
pozential of amfical intelligence, has been a defining feature France 7
of the first half of 2023, while at the same time in the Us, The Hethorands 79
investons have grappled with a regional bank crisis that has 2 i ey
sent ripples through finandial markets even beyond the US - T
market. Regulatony response paired with industry support — :.m
managed 1o mitigate the short-temm impact and eventually :
subsided to the stronger market focus on central bank policy, 280 o
corporate earmings rajectory, and inflation normalization, Spain .67
While inflation remains at above average levels, the fine- Fintand 43
turing of manetary policy took center stage 25 cenmal banks Beigium 0.34
continue to seek to strike a balance between getting inflation Canada 0249
back to target and avoiding a deeper cut in economic growth,  nay 0.21
Towvards the end of the financial year, key central banks stated  S.cden 014
that rore weork may need to be done to bring inflation back Heng Keng 0.3
to their long-term target and, as result, they are prepared to TOTAL a7.91
hold rates at (on slightly higher thar current levels for longer.
This staternent contributed to weakness in most major equity
and bond markets in the third calendar quarter of 2023 & Econpmic Breakdown as 8 % of net assets
imvestors aligned their expectation with the higher for longer Countries & central govesnments 044
outlook for interest rates, Supranational crgarssations 1924
. Irvesiment funds 263
Ime s,ubfu m_pogteu positive performance for all share classes Irer et software & T services 7.05
in the financial year from 1 Ooober 2022 1o 30 September Banks B ero il rcltulions T
2023, Positive perfarmance over the finandial year was mainly Py g R — 5'55
driven by equities, whereas allacations to fixed income and -
commadities were flat on aggregate Within equities, global  [nence & hodding companes il
defensive strategies such a5 risk-managed alobal equities a5 Food & sott drinks 2.9
well a5 global dividend strategies were the strangest pasitive Agtail trade, depariment stores =i
contributors, followed by European value stocks. China and Insurance 0
Emerging Market equities on the other hand had a slight Morigage & funding instiutions 200
negative overall performance contribution. Fixed Income on Enangy & wallt Supply 1.87
aggregate was flat but heterogeneous in nature. One the Electronics & semiconou does 1.85
one hand, global govemment bonds and futures contributed Crrvputer hardware & nebwods sguiprent prowdens 130
negatively while allocations in investiment grade, high [rr— .19
yield, and Emerging Market bonds mnt!'ihuted positively o Graphic thesigr, pubkshing & meda e
performance. After a strong run earfier in 2021, commodities il e A s syl 0.5
only added a marginal positive return contrbution 1o overall T P T T 5o
performance duning the finandal year. ot i -
Tobacoo & aleohed 090G
Teliles, garmenils & beather goods 083
Vetades L E]
Bictechnology 0.ES
Traffic & transporiation (11
Teecommunicabons 048
Chisfracals 046
Real Estate 045
Lodging, catenng & lesue 37
Elecinical devices & components 0.25
ABTCEpACE noustey 047
M ceRineous sraces 0,16
miscelanecus undassfied companies (V1
Non-fermous metals 014
Bualding industry & matenals o.o7
TOTAL 97.91
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Statement of Net Assets

uso
Aszets 30.9.2023
IPrie ST LS. 1 S UL, Cosl 53 320 057,80
Irversiments m seouritss, unmalioed @ pprecation (deprdation) -1 501 657 .51
Total irvestments in seourites (Noe 1) 57 818 40029
Cash o1 banks, depos s on demand and deposit accounts 315052893
Crher bguid assets (Mangins) 1833 B2a.63
Iritere sl recbivable on secunlies 238 352.72
Irtevesi recenvable on Bguid assels 24988
Orbvi’ B550ts BY 36253
TOTAL Assets B3 247 B15.19
Linbilities
Lnrealized leds on fnancel fulures (Note 1) -114 G2R3T
Unrealized logs on foreard fonegn exchanpe contracts (Mote 1} A OG6.10
Unrgalidied lods on Dasps (Note 1) 126 910.93
Bank ovendraft ‘B0F 43653
Inteseal praryatiie on bank overdraft 67T
Fayable on mdenplions A7 19419
Frovisions for flad fee (Mote 2} BME T
Prowipond for tace drabonnement Mote 3 -1 992,75
Testal prowisions 0 0904
TOTAL Lisbilities -1 720 60239
et nsets ot the end of the financial year 61527 01680
UBS Mud Key Selection SICAV = Dynarmic Alpha USDY  Anrual repart and sudited finangal statements a3 of 30 September 2023 105
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uso
Income 1.10.2022-30.9.2023
Irtesm-sl e Biguid assets 208 52200
Irvteve-sl o s ountis 5510783
Irvtesesl received on swaps (Mote 1) 132 41077
et it on secunies lending (Note 16} 48 836.53
Crther income (hote 4) 14 4 49
TOTAL income 535 ES0.68
Expenies
Irtee 61 i o s (Mot 1) -5 416,04
Flat fee (Note 2) 113 75710
Tk drabonnmgrment (Nole 3) -1 53336
Db cormrmigaedns and Tees (hede 21 15 66654
Invtesesl o cash and bank cverdraft 34 21493
TOTAL expentes -176 SBE.37
Net income (loss) on investments 755 26231
Realized gain (loss) (Note 1)
Realized gan (oss) on market-priced secunlies without oplions 384 71195
Realized gan (o) on oplions 14 23765
Realized gan (loss} on yeld-evalated seouribies and money market instruments d3a 5271 48
Reahzed gan (s} om Snancial fulunes 51 ¥ 852
Realized gan (osst on forward fomign exchange contracts 1041 24120
Realized gan (oss} on swaps 21758163
Reahzed gam fod} on foreign exchange 25 53820
TOTAL realized gain [loss) 1 THS 43532
Wt realized gain (loss) of the financal year 2 544 B97.63
Changes [n unrealized appredation [depredation] (Note 1)
Unrealized appreciateon (Seprecation) on matkel-prokd seourte s withoul optons 1 740 49196
lUnrealized appreciaton (deprecadion) on oplions 10 1R5ED
Unrealized appreciatsn (depreoiation] on yiehd-gvakatid securities and money markel instrments 230 07968
Unrealized apprecidton (depreciation) on financm! futurs 355 386.31
Unrealized appreciaton (deprecistion) on forward foreign eschange contracls 447 13184
Uinrgaliped appreciaton (deprecixlion) on faepd <1 180,83
TOTAL changes in unrealized appreciation (depreciaticn) 1837 395.39
Net increase [decrease) In net assets as o esult of operations 4 382 093.02
UBS Mud Key Selection SICAV = Dynarmic Alpha USDY  Anrual repart and sudited finangal statements a3 of 30 September 2023 10
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Statement of Changes in Net Assets

usp
it assets a1 the beginning of the fmanoal year 44 B85 A70.32
Subdonplicns 17 619 003.06
Redemplions -5 348 640 B2
Tedal net subsonptions redemptions) 12 280 36244
Diendend paid 21 N4
Net ingome Gossh on mvesiments TR 2623
Total realized gan fioss) 1 785 435 .32
Total changed i unfealzed Sppmdalion (Hepreciaton) 1837 39% 39
el increase (deorease) in net asels as a result of operations 4 3BT 05302
Net assets at the end of the financial year 61527 016.80
Changes in the Number of Shares outstanding
Clasgs I-B-atc
furnber of shares outsianding at the beginning of 1he financial year 134 2 r06a30
Nurnber of shanes |ssued 53 012890
Murnber of shares redeemed ‘B 8540080
Number of shares cutstanding st the ead of the financial year 184 420.5670
Class (B0
Nurnber of shares outslanding a1 the béginning of 1he finandial year 17 TR0 2400
Nurnber of shares isswed L0000
Nurnber of shares redeerned 12 4471570
Number of shares cutstanding at the end of the financial year 53110920
Clags [CHF hedged] |-X-acc
Murnber of shares outstanding a1 the beginrang of the financial year 17743640
hurnber of shanes s5ued 73 10006620
Nurnber of shames redeemed 3 32140
Number of shares cutstanding at the end of the financial year 241 215.6620
Class [EUR hedged] N-3%-mdist
Nymber of shares outstanding o the beginning of the financial year 4 008680
Nurnber of shares issued 498 130
Nurnber of shares redeerned 4514150
Clagz [EUR hedged) Meact
Nurnber of shares outstanding al the beginning of the financial year 2 3193680
Nuribrdr of Shans (25w 144500
Murnber of shares redesmed SE8. 300
Number of shares cutstanding at the end of the financial year 1 764 BEHD
Class (EUR hedged) Pa%-mdist
Murnber of shares cutstanding ¥ he beginring of the financial year 4 THO2Mg
Nurnber of shares (sswed AATEN S0
Nurnbgr of shares redeerned -1 131, 145D
Number of shares outstanding at the end of the financial year 3 4855400
Class P-nic
Murnber of shares outstanding a1 the beginning of the financil year 28913710
Nurnber of shams issusd S18 4760
Number of shares redeerned -6 56T 3450
Nurmber of shares cutstanding at the end of the financial year 22 £524520
UBS Mud Key Selection SICAV = Dynarmic Alpha USDY  Anrual repart and sudited finangal statements a3 of 30 September 2023 m
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Class (CHF hedged] P-acc
Nurmnber of shares outsianding a1 the beginreng of the finandial year £ B23.039C
Nurnber of shares issued G4 7 8330
Nuribier of shans redeemed -383.1200
Class [EVR hedged) P-acc
Nurnbrer of shames outstanding ai the beginning of the financial year 5 5954230
Murnber of shares issued 2 BRI
Nurnber of shares redeemed 4041930
Number of shares cutstanding at the end of the financial year 78396720
Class (EUR hedged) G-acc
Nuyrnbrer of shares outstanding &1 the beginneng of the financal year ¥ 26006620
Nurnber of shares issusd 00000
Nurmber of shams redeermned -385. 1370
Nurmber of shares outstanding at the end of the financial year Vs s20
Monthly Distribution’
UBS (Lux) Key Selection SHICAV - Dynamic Alpha (USD) Ex-Date Pay-Date Currency Amcunt per share
[ELR hgdged) M-4 %-mdist 11,00 202 B4 10,2022 EUR 19
[EUR hedged) M-1%-mdist 10112022 15112022 EUR (R L]
[EUR hiedged) -4 %-rmdist 12,02 10Ee 1512 2022 EUR .20
[ELR hedged) M-a%-mdist 10.1. 2023 13.1.2023 EUR R L]
[EUR hedged) -4 36-moist 102 Hhe3 152 2023 EUR o2
(LR hedged) N4 %-mdist 10.3.2023 15.3.2023 EUR (SR L]
(EUR hedged) M-3 %-mist 11.4. 0023 14.4.2023 EUR oA |
[ELR hgdged) M-4%-mdist 10.5.2023 1552023 EUR (R
(BUR hedged) N-2%-mdist 12.6.50¢3 15.6.2023 EUR (R L]
(EUR hedged) N-2%-mdist 10.7. 5023 13.7.2023 EUR (<R E]
(EUR hedged) M-2%-mdist 10.8.2023 15.8.2023 EUR 01995
(HUR hedged) N-2%-mdist 11.9.2023 1492023 EUR %6
({EUR hedged] P-4 % -mdisi 1102023 14.10.2022 EUR 020
(EUR hedged) P-4 % -mdist 10,11, 2022 15.11.2022 EUR [l H]
{EUR hedged) P-3.%-mdist 1212 002k 15.12.2082 EUR 8 v]
(LA hedged) P-45% -ndist 10.1.2023 13.1.2023 EuR [1B]
(BUR hedged) P-4 % -mdist 10.2. 2023 15.2.2023 EUR (34|
(ELUR, Py o) P-4 % -ndist 10.3.0023 15.3.2023 EUR 020
(EUR hedged]) P-4 % -mdist 1142023 14.4.2023 EUR 020
(B hedged) P-4 % -mdist 1050023 15.5.2023 EUR 020
(EUR hedged) P-4% -miin 12.6.2023 1562023 EUR 030
({EUR hedged) P-4% -ndist 10.7. 0023 13.7.2023 EUR 020
{EUR hidged) P-4 % -mdisl 10:8. 0023 1582023 EUR 02090
(B hedged)) P-4% -mdist 11.9.2023 14.9.2023 EUR 2058
¥ Sl e S
LIBS (L) Key Selection SICAY = Dynamic Alpha S0  Ancual repart and sudited finangal statements as of 30 September 2023 naz
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Three-year comparison
1510 302023 30.9.2022 Rl s |
61 527 01680 44 835 479,32 43 030 13947
184 429 5670 134 27006930 120 5035840
et asset value per share in LED 145,31 138,29 148,35

Issue and redemprtion price per share in USDY 1483 138.29 14835

Shares outstanding 5 3110820 17 158.2480 16 99 9030

Net asget vakuy pie sharg in LED 14835 137.79 147.72

155ue and redemption price per share in USD' 14886 137.19 1ar.32

Shares outsianding 2481 115,660 177 4364000 187 19140

et asiet vilue per share in CHF 10786 104,09 113.73
sz and redemnption pnce per share i CHF' 10786 10408 ARE |
Shares cutstanding 3 855.6660 4 304.8680 1 8784350
Mot asset value per share in ELIR 58.35 53,07 GE.80
Issue and redemption price per share in ELRY 5635 58.07 G.BC

Shares cutslanding 1 764,885 23193680 2 1960

et asset value per share in ELIR a1.66 7449 a8.02

Issue and redermpdion price per share in ELRY a1.66 7449 a8.02

Shares outstanding 3 4485 5400 4 Fro2mg 5 2085480

Net asiet value poe sharg in ELIR B1.20 61,60 s

Issue and rederngition price per share in ELR' 6120 61.60 i3

Shares cutstanding 21 652 4520 BEM3Ing 294146550

et aset valug pir share in LSD 12683 119,77 13054

Issue and redemplion pace per share in LSD" 12689 119,77 13088

Mt aget viue per share in CHF ag.a2 8784 9793

lssue and rederngition price per share in CHF amiz ar.8a a9r.43

Shares cutstanding 78396720 5 5954230 5 008 1180

Nt asset value par share in ELIR 94.15 o113 104.47
Isge and redempition price per share in ELRY aa.15 91.13 .47
SIW'H 1875.5550 2 2E0B6I0 2 3533060
et asset value per share in ELIR 9066 Br.1 96,30
Isue and redemplion price per share in ELRY 066 ar.a 96.30
' Seenoie 1

UBS (Lux} Key Selection SICAY - Dynamic Alpha (USCH  Anrual report and sudited finandal statements as of 30 September 2023 106
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Performance

Curreney 20222023 202172022 202002021
Chass kB2t LISD .09 A0 126%
Chass 1-X-ace LIED 8.04 575 12,7%
Chasgs (CHF hpdged) -3-acc CHF 1.6% B.5% 11.4%
Class (EUR hedged) N-2%-mdist ELIR 2.1% 10 7% 8.8%
Chass (ELR hedged]) N-acC ELIR 2.7% 075 a.85%
Chags ELR hedged) P-2%-mdigl ELIR 1.3% 10L% 345
Chass Panc LsD 5.9% “B.5% 135 %
Chass (CHF hedged) P-ace CHF 1.6% -10,3% 9.3%
Class (EUR hedged) Pracc EUR 3.3% 0.2 % Sy
Class (ELR hipdgid] Q-ace ELR 4.1% -a55% 10,2 %
Benchrmark:!
FTSE UADr 3 month Evrodeposit «4.5% uso & 6% LY.L Y 4.6%
FTSE LD 3 momh Evrcdeposit +4.5% CHF X1 8% 3. 70
FTSE L0 3 momh Evrcdeposit +4.5% EUR 1% 4.0% 1.9%

* Thie sutfund 15 actvely manesged. The indiex s & point of refirence aganst which the performance of the subfund may be meeasured.

Hestorical pérfonrancs i no ndicator of current o Tulure pedormande,

T pertormance data does not take account of any cormmissons and costs charged wihon subsenibing and redeming shares
Thie perforrnance data were not audited,

UBS (Luxh Key Selection SICAY = Dyrarmes Alpha (USDY  Arrusl repart and sudited finangal statements a3 of 30 Septermber 2023 107
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Report of the Portfolio Manager

The period from October 2022 to September 2023 was
marked by a combination of both opportunities and chal-
lenges, dhaped by central bank policy action, China's reopen-
ing, receding global recession fears, as well as an increase

in confidence for 2 potential soft landing. Another theme,
throughout the period, was the strong performance of
mega-cap stocks, partly driven by optinsism over the potential
of artificial intelligence. During the same time, LS investors
also grappled with a regional barking crisis that had sent
ripples thraugh financial markets even beyond the LS market.
Regulatory response paired with industry support managed
tomitigate the shart-termn impact of the orisis, and led o a
stronger market focus on cenwal bank policy, corporate eam-
ings rajectory, and inflation nomalization. The period also
witnessed economic momentum in China soften afer its post-
COWID reopening, weighing on global manufacuring. While
Europe avoided a recession over the winter, manufacturing
wieakness spread into services over the period, while monetary
policy remained tight throughout. Despite some signs of eas-
ing inflationary pressures towards the end of the period, many
central barks stressed that more work may need to be done 1o
bring inflation back to their targets and, a5 result, they are pre-
pared to hold rates at (or slightly higher than) cument levels for
longer. In this emvironment, both risk assets and govemment
bond yields struggled for traction amid a positive stodk-bond
correlation,

The subfund posted positive performance in the finandal year
from 1 October 2022 10 30 September 2023, Core alloca-
tians within glabal equities drove positive performance, while
shorter-term global fixed income also added value, Within
equities, lapanese exposures were key positive contribu-

tofs, a5 werne emerging market equities earlier in the period.
Within fixed income, high yield debt and emerging market
debt contributed added value, Ekewhere, tactical FX positions
detracted from performance over the full period.
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Structure of the Securities Portfolio

Geogmphical Breakdown as 8 % of net assets

Uriled States Sl B2
Indand 214
Grermany 451
France 385
Ureted Knggdom 281
MNew Zealand 362
Canatda 303
Austraka 253
Span 1.54
Japin 1.35
The Retherlands .59
Supranationals .86
Belgum 080
Firdand 054
Meocs .50
Polfand a6
Rormania a2
Linemibourg 037
Switzerand 0.33
SNGAPTE 032
China .32
Jersey oz
Colombia 0o
Cayman Idands 004
TOTAL 93.97
Economic Breakdown a5 a % of net assets

Courtrees & cenitral govermmants 6844
I iment funds 695
Banks & aedi instlitulions 4.58
Finance & holdng companies 4.39
Ersrgy S waler supply 1.3
Supranational crganisalions 1.4
Petrodeiam 1.01
Infurance 0Ba
Phasmaceutcals, cosmetics & medical products 0.7z
Trathe & vanponstion 064
TedBCOMmLna alions B
Computer hardwang & bk eguipment provders 0.6
Pulglic, non-profit instivtions 050
IAsCEllaroUs SETCES 040
Chimicaly 034
Real Estate o3
Mechanical engingering & industral e guipmen 0.0
Elettronics & semigongducion oA
Intermed, software & IT seneces 114
Ritail trade, deparimen, Sioees s
Graphic design, publishing & media an
AEFOSPEtE gty oor
Tobacoe & alcohol ooy
Textdes, garments & leather goods o6
Pisceiianbous unclassifed companies b4
ToTAL 237,

108
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Statement of Net Assets

(1]
IPrie StFTse LS b S OURTES, C051 250 701 00.06
Irvestments n seouriss, unealied appreoation (depredation) A 528 GAF.
Total irvestments i Seourites (Note 1) 290 730 AT OF
Cash a1 banks, depod s on demand and depostt accounts 0BT 425 49
Receivabie on secunties sales (Note 1) 44 95578
Recehable on subdcription; REOFILE
Receivable cn dividends 7 26565
L T TET 79 27846
Crher recedvables 150 106.73
TOTAL Agsets 206 361 97626
Linbilities
Unrealized loss on foreard fonegn exchanpe contracts (Note 1} 1416 78006
Payable on redemplions -622 324,43
Provigons for flat fee (Note 2} =211 55502
Prowisions for tace ot sbonnement (Note 3) -23 455 92
Total provisicons -235 010.94
TOTAL Linbilities -2 £7a 115.43
Net assets at the end of the financal year 264 DB 7 BS0.R3
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Statement of Operations
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uso
Income 1.10.2022-30.9.2023
Irtesm-sl o Biguid assets 186 820,23
Dendendts (Note 1) 1800 mas.07
NEt incomi on secunties ending (Mote 16) 20 33308
Dher meome (Note 4} 155 T899
TOTAL Income 1263 TEB.34
Expenses
Flat fee (Note 23 <2 TR0 #1400
Tawe drabonngrment (Wote 3) 48 358.23
CrAher commissions and fees Note 2) 48 203,63
Inbgrel o cash knd bark cverdralt 247,69
TOTAL expenses -2 367 B33.70
Net income [loss) on imvestments -703 90536
Realized gain (ioss) (Note 1]
Realized pain (oss) o market-priced securmlies walhout options <03 446 84614
Redhzed gan Do) on Srwird fomgn change contract 2487 12884
Realized pan (oss) on foreign exchange 212 (b4 97
TOTAL realized gain (loss) -6 176 BE227
Mt realized gain (less) of the finsndsl yesr - <6 BBO 587.63
Changes in unrealized appreciation (depredation] (Note 1)
Unrealized appreciabon (depreciation) on market-proed seourtes withoul optons 134 534 311,96
Largalided appreciaten (depreciation) on forward forgign eishangs contracls 15202421
TOTAL changes in unrealized appreciation |depredation) 134 BRE 956,17
Net inmrease [decrease] in net assets a5 o mesult of operations 7 BOE J68.54
Statement of Changes in Net Assets

uso

1.10.2022-30.9.2003

et asiets a1 the beginning of 1he financial year 52T 403 962,77
Subsariptions 31 335 89856
Redempliong -353 458 369,04
Total net subsonpiions (redemptions) -320 132 47048
Net income Joadh on myeilmsnls -M03 005 35
Total realized gam fioss) A 176 682.27
Teotal chamnges i urneahned sppaation (Bepreciatan) 134 BAG 956,17
Nt irriase (deorease) i nel s 85 & resull of eperations &7 B0B 35854
Net assets at the end of the financal year 254 DB7 BE0B3
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Changes in the Number of Shares outstanding
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Clags F-att
MNurnber of shares outstanding at the beginning of 1he financrl year A D56 A0S 235
Nurnber of shanes issued 239 8564520
Murnber of shares redeerned -3 274 9974700
Number of shares outstanding ot the end of the financial year 1031 3722710
Class [CHF hedged) F-acc
Nurnber of shares outstanding at the beginning of the financial year D000
Nuribier of dhaned |ed 1000000
Murnber of shares redeemed DLO000
Number of shares cutstanding at the end of the financial year 000000
Clags (EUR hedged) F-ditt
Murnber of shares outsianding a1 the beginrang of 1he financial year 12 954 6650
Nurnbir of shanes |ssued L0000
Nurnber of shares redesmed 11 8516650
Number ot shares outstanding ot the end of the financial year 1 103.0000
Class FUKdist
Nurnber of shames outstanding at the beginning of the financial year 49 2504270
Nurnber of thared 1sd 30,0000
Murnber of shares redeemed S0 (2 A270
Nurmber of shares outstanding ot the end of the financial year 5260,0000
Clags 1-A3-n0e
Murnber of shares cutstanding 2l the beginning of the financal year 126 B B30
Nurnber of shanes issued Qo000
Nurnber of shargs rédecrmed QUOD0D:
Number of shanes cutstanding at the end of the financial year 126 B4Y6430
Class L g
Murnber of shares outstanding at the beginning of the financial year 432 0524370
Murnbier of dhares isusd it
Nurnber of shanes redeemed e 1218930
Number of shares cutstanding st the end of the financial year 337 930.5440
Class Paace
Murnber of shares cutstanding a1 the beginreng of 1he financal year 33551848730
Nurnber of shares |ssued 3 7334260
Murnbér of shares redeemed 56 507 1020
Nurmber of shares outsanding ot the end of he financial yeor ol o
Class (OHF hedged) P-acc
Nurnber of shares outsianding a1 the beginning of the financial year 106 1503760
Number of dhanes 145wid 11 6321910
Nurmber of shares redeemed 20 BA7 867D
Class [EUR hedged) P-acc
Murnber of shares outslanding at the beginning of the financil year 25 7482850
Nurnber of shames |ssued ABT 190
Mumnbier of shares redeemed B TEERED
Mumiber of shares cutstanding st the end of the financial year 17 4308150
Class Qeacc
Murnber of shares outstanding at the beginneng of 1he finanoal year 221 3910230
Murnbér of shamd 1susd T 3384570
Nurber of shares redeemed 57 7214510
Nurmber of shares outstanding at the end of the financial year 170 9680280
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Class [CHF hedged) G-acc
Nurmnber of shares outsianding a1 the beginreng of the finandial year 143 131. M7
Nurnber of shares issued 16 486 2860
Nuriber of shans rededmed -24 3383060
Mumber of shares cutstanding st the end of the financial year 135 IX0EST0
Class (EUR hedged) O-acc
Nurnbrer of shames outstanding ai the beginning of the financial year 81 3687310
hurnber of shares isswed FERERERY
Nurnber of shares redeemed «28 751 3480
Number of shames outstanding at the end of the financial year 55 330.5150
Class (GEP hedged) G-acr
Nurnber of shiares outstanding a1 the begineng of The financal year 106 6374160
Nurnber of shares issusd 5 426, 3040
Number of shams redeermed 23 5114600
Number of shares outstanding at the end of the financial year B8 6122650

Annual Distribution’

LB (Lux) Key Selection SHCAV

- Digital Transtermation Themes [(LSD) Ex-Date Pay-Date Currency Amount per dhare
[ELR hedged) F-digt 112, 2022 5.12.2022 EUR .00
FL¥dist 100,022 2022 uso .00
' See nple B
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Three-year comparison

151N 30.9.2023 20.8.2022 0.8.2021
Met assets in LSO 04 087 35083 527 A3 962 77 1502 931 30714
T 1031 392.2710 4 065.408.2390 8413082 2770
Net azset value per share in LED 11523 TR 19574
Tsgu 2 redirmpton poce pes thane in USD" 115.23 BEA7 13074
Shares cutslanding 100.0000 -
et asset value per share in CHF 114.43

1ssu and redemption pnce per share n CHF' 114.43 - -

dj F

_......._ _ “ SE

et asset value per share in ELIR 10255 BiBa 120,84
Isue @nd rederngiton pRce per Shang n ELRY 10255 80,84 12984

Shares outstanding : 9 260.0000 B9 2B44270 16 940.0000
et asset value per sharein LED 1521 BEAT 137,74

Igsui and redemption pace per sharne in USD* 11521 B3 N7 137.74

Shares outstanding ) 126 821 6430 126841 6430 126 841 6430

et asset vilug pée shangin LED 8229 63.06 9866
I and redemglion price per shane in USDY arig 63.06 9366
Shares dutstanding . = 1000000
Net asset value per share in LSO . E 19278

14 and redomplon pOCE per Thang n USD* - - 192.713

Sharts cutstanding 137 30,5840 232 052.4370 508 3468270

et awel vake per share in LED 101,97 Tr.55 12042

Issue and rederngition pace per share in USD" 1097 F7.55 12042

Shiares cutstanding ' 382 7851970 395 5188730 366 510.1800

et asset value per share in LED 15367 118.88 18777
Igue and redempion price per share in USD' 153.67 118,88 18277
Shares cutsianging 9p 4 7000 105 1503760 91 368 7300
Net asset value per share in CHF 13850 112,87 183.32
lssue and redemplion pRce per thane in CHF 13050 112,87 18332
Shares cutstanding 17 4308150 5 7442800 36 7770480
et aset vilue per shirg in ELIR 142.05 13.21 183.50
1ssue and redemnption pnce per share n ELRY 14205 nia 18340

Shares cutslanding 170 5680280 211 351.0730 9% 8753680
et asset value per share in LGD 15802 121.27 190002
Igguer and rederngton pRoe per Shane in USD' 15802 131,27 190,02
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151 30052023 09,2022 A0202Y
Shares outsianding 135 3396970 143 181,71 70 143 D48 5400
Nit asset value pif shane in CHF 14344 11514 18551
Issue and redempion pace per share in CHFE ladad 115,14 185.51
Class [EUR hedged) O-see LUZOSA4E6482
Shares cutstanding 55 330.5150 B1 368, 7350 105 899220
et asset value pef share in ELIR 146,06 11548 186.09
I e recdemplion pOce per g n ELR' 146,06 115,48 186,09
Shares cutslanding 88 613, 2650 106 6274160 116 B40 1640
Neet asset value per sharein G87 10634 2.y 13519
lssue ard rederngbion prce per dhane in GBPY 106,34 82,77 13219
! Be e 1
2 Firgt oAyt 30.1,2033
2 Thie shiwe clads B:X-a00 was i orculation untd 31.3.2002
Performance

Currency 20222023 202172022 2020020217

Chass Faoc s 30.7% -36.0% 25.5%
Chass {CHF hedged) F-acc! CHF
Chass (ELR hedged) F-gist ELR 26.9% -37. 7% 3.9%
Class FUNdist S0 I0.7% -36.0% 25.5%
Clags -a3-ace usD 5% -36.1%
Chass bp-anc? LISD 5.3%
Clags K-K-a0c LIsD 31.5% -356% 26.3%
Clais Poac LISD 29.3% 36, 7% 4%
Chass |CHF hedged) P-acc CHF 23.6% -384% F2.3%
Clags (EUR hedged) P-acc ELR 25.5% -38.4% 2.6%
Class Q-arc 1150 303% 36,15 25.1%
Chags [CHF hipdged) O-acc CHF 24 6% -3T.9% 3.2%
Chags (EUIR hedged) O-acc ELIR 26,5% -37.9% #3.5%
Chass [GBP hedged) §-acc Gar 28.5% 37.40% 2a.4%
Berich rarke?
MSC Al Coundry World (net div. rinvt 50 20E8% 207 % 27A%
WAL Al Courtry Woeld (et dive reim) (hedged CHF) CHF 14,8% -18/0% 26,05
WS A Country World (net div reine] (hedged ELR) EUR 16.9% 17.9% 5.1%
WAL Al Country World (net div, rein} (hedged GBF) Gar 18.4% A 7.3% T6.9%

¥ Duse 1o thie necent launch, thife i no data for the caloulation of the performande avalablie,
* The share clags BX-acc was in orculstion until 3132002, Due 1o this facl. there 14 ne data for the caloulation of the performance al able.
! Thie subdund i5 actvely marsged. The index i & poim of reference aganst which 1he pertormance of the subfund may be meaured,

Hestoncal perlomaance i no indicater of current o future perorrnance.
The performance data does ned take account of any cormmissons and costs charged when subscribing and redeeming shares.
The performance data wiere nol audited,
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Report of the Portfolio Manager

Global equity markets rebounded from 30 September 2022 o
30 Seprember 2023, led by technology and growth compa-
nies. Strong quarterly eamnings results among technolagy com-
panies led 1o positive EFS revisions, reversing 202275 dowin-
ward trend, while technolagical advances, changing consumer
lifestyles and the need to drive further enterprise productivity
confirue to catalyze growth.

The subfunrd cutperformed the benchmark MRCHACW over
the reporting period. Both stock selection and sector allocation
contributed to relative outperformance over the 12 months
ended 30 September 202 3. Stock selecion was positive within
Information Technology, Health Care, and Industrials, and
more than offset negative selection within Communication
services, Financials, and Consumer Discretionary. From a sector
perspective, the subfund benefitted from an ovenweight in
Information Technology and an undenasight in Health Care,
which outweighed the negative contribution from under-
weights in Industrials ard Energy.
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Structure of the Securities Portfolio

Geographical Breakdown as 2 % of net assets

Uriled States a6.05
Chna 4.15
Takwan 296
Thide Metheriands Z8a
Japan 164
Souih Korea 1.18
TOTAL 98.E6
Economic Breakdown as a % of net asssts

Irternet, software & IT sernoes a4 42
Elegironics & sermconduon 17.06
Banks & credil melitulions 7.51
Cormputer Fabithwang & nitwads equip min] prowdies 515
Aetail Trade, department stores 4.50
Pharmaceuticals, cosmelics & medical produds 159
Finance & holding oompanies 362
Texdiles, gameents & leather goods 324
Graphas deagn, publishing & midia e |
Lodging, catenng & lesure .72
Telecommunications 1.3%
Irsurance oga
Food & soft danks 0.97
Eleing sl deces S componenls D.&a
scelaneous smices 0.23
TOTAL 8.6
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Statement of Net Assets

uso
Astets 30.9.2023
IPrvi St LS i Sy, Cosl 47 M7 181.84
Irversiments m seouritss, unmaloed @ pprecaton (deprdation) 3 608 554,57
Total irvestments i Seourites (Note 1) 51 325 73681
Cash a1 banks, depod s on demand and depostt accounts 5532762
Receivabie on subscripticns 123375
Iriterer sl recbivable on bouid asels 13.53
Receivabie on diidends a4 468,05
Orbvi B550tS B3 760.3%
Crther recedvables 49 B57.07
TOTAL Assets 51 570 H07.26
Linbilities
Interesi payable on bank overdrafi -3 44
Payable on redemplions -3 539 74
Criher babalities 13 501.37
Prosisions for flal fee (Mote 2} -58 368,66
Provigicns for tace drabonnement Mete 3) A 158,85
Total provisions 63 16752
TOTAL Liabilities B0 24257
Wt azsets ot the end of the financial yesr 51 490 66469
LIBS fLux) Fey Selection SICAV = Global Equitses (USD)  Annwal report and sudited finandal statemierts o3 of 30 Septernber 2023 184
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Statement of Operations

uso
Inccme 1.10.2022-30.9.2023
Iriteseal o Bgguid 255615 26 00,07
Dondends (et 1) TR BA ik
NEt incomi on secunties ending (Mote 16) 4 477 A6
Cher mcone (hote 4} I0 83104
TOTAL Income B13 95011
Expenses
Flat fee (Note 2) FHD Ha4 A6
Tawe drabonnernent (Wole 3) 19 B58.65
CAher commissions and Tees (Mote 2) A7 M6 4G
Intgrel e cash @nd bark owerdralt B
TOTAL exponses -755 384.05
Net income [loss) on imvestments 54 56626
Realized gain [loss) (Note 1]
Reahzed gan (ogs) o market-prced securilies wathout options 1 858 47615
Redhzed gan Do) on Srwird fomgn change contract 40 52816
Realized pan (oss) on foreign exchange 11983918
TOTAL realized gain (loss) 1887 38717
Nt realized gain (lees) of the finencal year 1941 553.43
Changes in unrealized apprecistion [depredation] (Note 1)
Unrealized appreciabon (depreciation) on market-proed seourtes withoul options 12 057 65705
TOTAL changes in unmalized appmecistion (depredation) 12 057 BS7.05
hiet incrense [decrense) in net assets as o result of operations 13 099 E10.48
UBS (Lud Key Selection SICAY = Globie! Equstees (USDY  Arswal report and sudited finangal ststements a3 of 30 September 2023 185
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Statement of Changes in Net Assets

(1]
it assets a1 thee beginning of the fmanoal year B0 DBS B5E.59
Subsonplacns 15 559 4345
Redemplions -34137 081,83
Tesal et subkcnptions redemmptions) -22577612.38
Met income fossh on investments 54 56426
Tezal realized gain (oss} 188738747
Total changes in unrealized appreciation (depreciabion) 12057 65705
Nt i iaie (dberedin) ifs Rl BEeAd 85 & AUt of Spbrationg 13930 610.43
Net assets at the end of the financial year 51480 664.69

Changes in the Number of Shares outstanding

Ear

Clnss

Nurnber of shares outsianding a1 the beginning of the finangal year &1 580 7300
furnber of shares issusd R LEL R R
Nurnber of shames redeemed -148 482 7950
Number of shares outstanding at the end of the financial year 34 898.9940
Clngs 1-X-poe
Nurnber of shirgs outitanding a1 the beginning of 1he firdndial year A5 4834540
Nurnber of shares igsusd 10 304, 3650
Nurnbier of shares redeemed 19 658 5260
Class P-air
hurnber of shangs outsiending 31 the beginreng of 1he finandal year 444 A92 4680
Murnber of shares isswed 9 605 F0al
hurnber of shanes redeermed -27 9119480
Number of shares outstanding at the end of the financial year 426 90,2240
Clnss [EUR] P-ate
Nurnbrer of shares outstanding 31 the beginning of the financil year B34 1117630
Nurnber of shares isssd 101227990
Nurnber of shares redeemed 62 4656330
Nurber of shares outstanding ot the end of the financial yeor 581 768,920
Class [+3.704
Nurnber of shares outsianding a1 the beginreng of the finantial year e 1Te N0
Nurnber of shares issusd 00000
Nuriber of shams redeemed -390 3750
Number of shares outstanding at the end of the financial year 1 7858920
Clngs (EUH) C-nee
humber of shares outstanding 3 the beginring of he financil year ERE-ERI Y
hurnber of shares issued 30000
Nurnber of shares redeemed 63 9680
Number of shames outstanding st the end of the financial year 42221940
Class W-¥-Bir
Nurnbrer of shans outilanding 21 the beginreng of 1he finandal year 9250000
Nurnber of shares issued 00000
Nurnber of shams redeermned -5 0000
B3 (uux) Key Selection SICAY = Globs! Eguitees (USD)  Annual report and audited firancal statements a3 of 30 September 2023 186
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Three-year comparison
151 3052023 30.9. 2023 092021
51 490 664,69 G0 068 666,59 185 0BT 42008
Shares cutstanding ' 348989340 81 589,730 783 735 3460
Net asset value per share in LD 13922 10402 14000

Ig5ue and redlemgton pack pef dhant in USD! 13022 108,02 141,00

36 129.2970 45 4B3. 4540 B2 2400300

Net aget valup pie sharg in LED 16 238.02 30765
T and redemplion price per share in USD' 30416 238.02 0765

426 530.22a0 ada B2 4650 431 7513820

et asset value per share in LGD e ) 576 339

Isue @nd rederngiton pRce per Shang n USD' ke 25.76 EEL -]

SMI'H- ] &81 758,9290 634111, 7630 6705046410

hiet asset valug per share in EUR 3350 28,92 Ere 3

Issue and redemplion price per share in ELR' 3350 2892 3126

Shares cutslanding 1 7858520 21762170 1 BIE555D

et asset value per share in LED 18657 147.55 19274

e and redernpbion price per thare in USD' 18657 147,585 192708

Shares cutslanding 4323140 § 183.1620 5I!9.1d

Net asset value per share in ELIR 20763 17695 195.3%

Tegug and redemplon poce per ang n ELRY 207.03 176,35 19539

Shares cutstanding . 45,0000 5 G000

et amet valug pir share in LSO - 1048521 1355754
Issue and redemnplion poce per share n USDY . 1048321 1355754
¥ St oo A

* Thie share class U-X-a0c was in oroul ation untl 12,10.2022
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237/414



EDINETOOOO

O00OO00O00O0000000000nognoOond(EeLs296)

Ooooooooooooood

Performance
Curreney 202272023 202172022 202002021
Chass -B-ack LISD 21.71% 2L.7% N.8%
Chass B-X-a0C LsD 27.8% 23 B% 31.9%
Chass P-acc 5D 25.2% ~24. 1% 1%
Chass (EUR) P-acc ELIR 15.8% +10.4% 30.7 %
Class Q-ac usD 264% 234% 30.5%
Chass (ELA) Q-ace ELR 17.0% -2.4% 32.0%
Class U-eanc! s 22 6% 31.9%
Benchmark:?
NS Wiordd et diy. reinvested) LISD 22.0% 18 G5 24.8%
MSCI Vool (net div, eimvesied) ELUR 12.8% -4.9% 3%
! The share class UkX-a0g was i oroulation unt] 1202022, Due to this Tact, there is no data for the caloulation of the perioemance availabie.
? The sutfund is actively marssged. The index i a poin of reference against which the performance of the subfund may be measured.
Hesterical performance is no indicator of current or future performance.
The performance data does not take account of any commissons and costs charged when subsoibing and redeeming shanes.
The performance data were not audited,
Report of the Portfolio Manager Structure of the Securities Portfolio
The reporting period from 1 October 2022 to 30 September Gecgraphical Breakdown as 2 % of net assets
2023 saw a continuation of rate hikes from cenral banks Uit S1ates 55.70
alobally in an effort to tame inflation, and concems around Liraled Kingden 1342
the impact monetary tightening would have on economic Japan 798
arowth. Generally in Q1 2023, global equities gained as the hetherands 6,39
racessdinn WorTies appearad to abate and we saw grovth redand 4.8
stocks outperform value in the quarter in a very namowdy Sositzeriand 247
based market recovery driven by US mega-caps, Market o 281
sentiment was underminad in hMarch this vear when worries 5 T8
over the health of the banking system on both sides of the e :Im
Atlantic became the main prescoupation for investors. While .
markets were volatile, fragile confidence in O 2023 saw a My L5
“flight 1o safety’ as investors sheltered in large, liquid stocks. g g
Then equities rallied in the second quarter amid renewed TRTAL ol
optimism that the Federal Resarve will pull off an economic
soft Iaqding a-anlgl 'l'ﬂ:ﬂ'! n:::‘n‘ll:inued enthusiasm over the S e S
patential of artificial intelligence (A1) 1o boost the technology
sector. However, the third quarter saw significant market SREHCEGE I\ TGO 17.39
volatility and pressure on nisk assets due to higher bond yields,  Fnance 8 hoiding companies 17.89
Irternel, software & IT seraces 10.86
The fund had positive retums during the financial year. Stodk  Barks & credd instituticns F.ad
selection in Indusials and Health Care was the most positive,  Mechanical engneering & industrial equipment 660
while stack selection in Finandals detracted the most, followed  Petroleum 5 a1
by Materials. Graphas desagn, publishing & media 4712
Retail trade, depariment stores 4.3
Tobacce & aloohol 4.4
Pharmaceuticals, cosmelics & medical produds 358
Heal fhcare & so0al senaces 247
Bictechnology 247
Food & soft drinks 213
Computer hamhwane & network equipment provders 1.67
Rubber & tyres LED
MisoeBanecus undassfied companies 1.59
Wiehedes 1.55
Testiles, garments & leather goods 1.35
Traffic & transporiation g2
TOTAL 9568
UBS fud Key Selection SICAV = Globs! Egustees (USDY  Annwal report and sudited financal statements o5 of 30 Seprember 2023 183
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Mote 1 — Summary of significant
accounting policies

The firancial staternents have been prepared in accordance
with the generally accepted accounting princples for imvest-
ment funds in Luxembourg, except for the subfund UES (Lux)
Koy Selection SICAY — hultd Strategy Altematives (EUR),

This subfund was put into lkguidation after the year and there
is still some cash remaining on the accounts held with the
Depodtary Bank & at signature date. As such, the Finandial
Statements for this subfund has been prepared on 2 nongo-
ing concem basis. For this subfund for which the Financial
Statements have been prepared on a non-going concem basts,
the following accounting policies ditfer from those described
in the present note;

- Expected liquidation expenses (if any) have been 2ccrued for,

= Ary remaining formation expenses have been fully
expensed;

— The valuation of the subfund’s investments is based on their
net rezlisable value,

The application of the non-going concern basis of accounting
has ot led 1o matenal adjustrents to the subfund’s published
net #aet value,

The significant accounting policies are summarised as follows:

a) Calculation of the net asset value

The net asset value and the issue and redemnption price per
share of any subfund or of any share class are expressed in
the currencies of account of the subfund or share dasses
concerned and are caloulated every business day by dividing
the overall net assets of the subfund, into which each share
class is to be allocated, by the number of shares in droulation
in the respective share class of this subfund. However, the naet
asset value of a share may also be caloulated on days where
rie shiares 2re issued of redeemed, a5 described in the Tollow-
ing section, In this case, the net asset value may be pub-
lished, but it may only be used for the purpose of caladating
performance, statistics of fees. Under no droumstances should
it be used as a basis for subscription and redemplion orders.

A "business day” B2 nomal bank business day in Luxembourg
fi.e. @ day when the banks are open during nomal business
hawrs), except for 24 and 31 Decepnber, individual, non-statutony
dlays of restin Lusembourg; and days on which stodk exchanges
in the main countries n which the respective subfund invests

are clsed, or on which 50% or more of the investments of the
subfund cannas be adequately vabued.

Furthermaore, with regard 1o the subfund USS {Lux) Key
Selection SICAY - China Allocation Opportunity (US0), days
which are not normal banking days in the Feople’s Republic of
China are not deemed business days of this subfund.

The follornding days are not regarded as business days (" M3A
business das b for the subfund LBS (Lux) Key Selection SICAY
- Multi Strateqy Alternatives (ELIR):

UBS fLux} Key Selection SICAY - Annual report and audited finanoial statemenits as of 30 September 2023
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2) Days that are not normal barking days in England and in the
Uinited States of America;

b} Days on which the bMaster Fund (DB PLATINUIM IV UBS
hiulti-5trategy Altematives) is dosed for share subscriptions
and redemptions.

The parcentage of the net asset value attributable 1o each
share dass of 3 subfund changes each time shares are issued
of redesmed. It is determined by the ratio of the shares in
circulation in each share dass to the total number of subfund
shares in circulation, taking ino account the fees charged 1o
that share class,

b} Valuation principles

= Liquid assets (whether in the form of cash and bank
deposits, bills of exchange, cheques, promissony notes,
expense advances, cash dividends and dedlared or accrued
interest stll receivable) are valued at face value, unless this
value is unlikely to be fully paid of received, in which caze
their value is determined by deducting an amount deemed
Ao ane 1o arive at their real value,

— Securities, dervatives and other assets hsted on a stock
puchange are valued at the most recent market prices
avallable, If these securities, dervatives or other assets are
listed on several stock exchanges, the most recently avail-
alde price on the stock exchange that represents the major
mark et for this asset shall apply
In the case of securities, derivatives and other assets not
commanly traded on a stock exchange and for which a
secondany market exists among securities traders with pric-
ing based on market standards, the Company may value
these securities, derivatives and other investments based on
these prices. Secunties, dervatives and other investments
naot listed on a stock exchange, but traded on another
regulated market that operates regularly and s recognised
and open 1o the public, are valued at the most recently
available price on this markat,

- Securities and other investments not listed on a stock
eechange or raded on another regulated market, and for
which no appropriate price can be obtained, are valued by
the Company on the basis of the likely sales prices acconding
o ather prindiples chosen by the Company in good faith.

- Defivatives not listed on a stock exchange (OTC derivatives)
are valued on the basis of independent pricing sources,

If only one independent pricing source is available for a
derivative, the plausibility of the valuation ofitained will be
verified Lsing calculation models that are rscognised by
the Company and the Compary's auditars, based on the
market value of that denvative’s underlying

— Units of other undertakings for collective investment in
transferable securities (UCITS) and/or undertakings for
collective investment (LICIs) are valued at their last knowmn
asset value.

Caloulation of the net asset value for the subfund LSS (Lux)
Key Selection SICAY — Multi Strategy Altematives (ELIR) is
dependent on the timely receipt of the net asset value of
the Master Fung

= Money market instruments not waded on a stock exchangs
or an another requdated market open to the public will
be valized on the basis of the relevant curves, Curve-
based valuations are caloulated from interest rates and
credit spreads. The following principles are applied in this
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process: The interest rate nearest the residual maturity is
interpolated for each money market instrument. Thus cal-
culated, the interest rate is converted into a market price
by agding a credit spread that reflects the creditworthiness
of the underlying borrceser. This credit spread is adjusted i
there is a significant change in the borroweer’s credit rating.

~ Becurities, money market instruments, derivatives and other
asaets denominated in a currency other than the relevant
subfund’s cumency of account, and not hedged by foreign
exchange framsactions, are valued using the average
exchange rate (between the bid and ask prices) known in
Lugembourg o, if none is available, using the rate on the
maost representative market for that cumency.

= Temm and fidudary ceposits are valued at their nominal
value plus accumulated interest

= The value of swaps is caloulated by an external sendce
previcer and a second independent valuation is provided
by another external service provider, Such caloulations
are based on the net present value of all cash flows (both
inflows and outflcivs). In some spedfic cases, intemnal
calculations (based on models and market data made avail-
able by Blosmberg) andfor broker statement valuations
may be used. The valuation method depends on the secu-
rity in question and i5 chosen pursusnt t the applicable
LIBS Valuation Policy.

If valuation in accordance with the aforementioned regula-
tions proves to be impossible or inaccurate, the Company
i5 entitled to wse other generally recognised and verfiable
valuation criteria in good faith in order to achieve a suitable
valuation of the net assels.

A some of the Company's subfunds may be invested in
markets that are closed at the time their assets are valued, the
Company may - by way of derogation from the aforemen-
tioned provisions - allow the net assat value per shara to be
adjusted in order 1o more accurately reflect the fair value of
thess subfunds’ assets at the tme of valuation. In practice,
the securities in which the subfuncs are invested are generally
vahed on the basis of the latest available prices at the time of
caloudating the net asset vzlue per share, as desaribed above.
There may, however, be 2 substantial time difference between
the close of the markets in which a sublund invests and the
time of valuation,

A5 a result, developmeents that may influence the value of
thess securities and that occur betveen the dosure of the
markets and the valuation time are not generally taken into
account in the net asset value per share of the subfund
concerned, If, as a result of this, the Company deems that the
most recently available prices of the securities in a subfund's
portfolio do not reflect their fair value, it may allow the net
assat value per share to be adjustad in order 1o reflect the
assumed fair value of the portfolio at the time of valuation
such an adjustrment is based on the investment policy deter-
mined by the Company and a number of practices. if the value
is adjusted as described above, this will be apgplied consistently
to all share classes in the same subfund

The Company ressrves the fght to apply this measure to the
rafevant subfunds of the Company whenever it desms this 1o

be appropriate.
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Weluing assets at fair value calls for greater reliability of judge-
ment than valuing assets for which readily available market
quatations can be refemred to. Fair-value caloulations may
also be based on guantitative models used by price report-
ing providers 1o determine the fair value. No guarantes can
be given that the Company will be in a position to acourately
establish the fair value of an asset when it is about 1o sall the
asaet around the time at which the Company determines the
net asset value per share, As a conseguence, if the Company
sells of redesmms shares at the met &sset value at a tinee when
one oF more participations are valued at fair value, this may
fead to a dilution or increase in the economic participation of
the existing shareholders,

Furthermore, in exceptional droumstances, additional valua-
tians can be carried out over the course of the day. These new
valuations will then prevail for the subsequent issus, redemp-
tion and conversion of shares. Revaluations anly take place
before publishing the only net asset value for that day. ksues,
redempions and conversions are only processed based on this
sole net asset value,

Due 1o fees and charges as well as the buy-sell spread for the
underlying investments, the actual costs of buying and selling
assets and investments for a subfund may differ from the

last available price or, if applicable, the net asset value used

1o caloulate the net asset value per share. These costs have

a negative effect on the value of a sublund and are termed
“dilution”™ . Toreduce the effects of dilution, the Board of
Directors may at its own discretion make a dilution adjustment
10 the net asset value per share («Swing Fricings).

Shares are generally issued and redeemed based on a single
price: the net asset value. To reduce the effects of dilution,

the net asset value per share is nevertheless adjusted on
valuation days as described below, this takes place irrespec-
tive of whesher the subfund is in a net subscription or net
redempiion position on the relevant valuation day, H no
rading is taking place in any subfund or dass of a subfund on
a particular valuation day, the unadjusted net asset value per
share is applied, The circumstances in which such a dilution
adjustment takes is mace are detemmined at the discretion of
the Board of Directors. The requirement to carry out a dilution
adjustrent generally depends on the scale of subsaiptions or
redempions of shares in the relevant subfund. The Board of
Directors may camy out a dilution adjustment if, in its view, the
existing shareholders (in the case of subscriptions) of remain-
ing sharebodders (in the case of redemptions) could be put at a
disadvantage. The dilution adjustment may take place if:

(a) a subfund records a steady fall {i.e. a net outflow due to
red e prions),

(b} a subfund records 2 consicerable volume of net subsonip-
tions relatie to s size;

() & subfund dhows a net subsaription or net redenption posi-
tion on & particular valuation day, or

(ely i all ether casas in which the Board of Directors belisves a
difution adjustrment is necessary in the interests of the share-
holders.,
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When 2 valuation adjustment is made, a value is added toor
deducted from the net 2sset value per share depending on
whether the sublund isin 2 net subsaription or net redemp-
tion position; the extent of the valuation adjustrment shall, in
the opinion of the Board of Direcors, adequately cover the
fees and charges aswell as the spreads of buy and sell prices
In particulzr, the net asset value of the respective subfund

will be adjusted (upwards of downwards) by an amount that
(i) reflects the estimated tax expenses, (il) the trading costs
that may be incurred by the subfund, and (i) the estimated
bid=a:k spread for the assets in whidh the subfund invests. As
soine equity markets and countries may show different fee
structures on the buyer and seller side, the adjustrment for net
inflows and outflows may vary. The adjustiments are generally
limitad to & maximumn of 2% of the prevailing net assat value
per share at the time. The Board of Directors may decide to
temporarily apply & dilution adjustrment of more than 2% of
the prevailing net asset value per share at the tme in respect
of any subtund andfor valuation date in exceptional droum-
stances {e.g. high market volatility and‘or liquidity, exceptional
market conditions, market disruption, etc.), provided the
Board of Directors can justify that this is representative of the
prevailing market conditions and that it is in the best interest
of the sharehalders. This dilutian adjustment will be calculsted
in accordance with the method determined by the Board of
Directors, Sharsholders will be informed via the vsual commu-
mication channels when the temparary measures are intro-
duced and when they end,

The net asset value of each class of the subfund is calculated
separately. However, dilution adjustnents affect the net assat
value of each dass w the same degree in percentage terms.
The dilution adjustment is made a1 subfurd level and relates
to capital activity, but not to the specific droumstances of each
individual investar transaction

¢} MNet realized gain (loss) on sales of securities
The realized gains or kasses on the sales of securities are calou-
|ated on the basis of the sverzge cost of the securities sold

d} Valuation of forward foreign exchange contracts
The unrealized gain floss) of sutstanding fonward forsign
exchange contracts is valued on the basis of the forward
exchange rates prevailing at valuation date.

&) Valuation of finandial futures contracts

Financial futures contracts are valued based on the latest
availzble published price applicable on the valuation date,
Realired gains and losses and the changes in unrealized gains
and losses are recorded in the statement of operations. The
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mid closing spot rates at payment date, Gain or loss on foreign
exchange is induded in the statement of operations

The cost of seourities denominated in currencies other than the
reference currancy of the different subfunds is converted at
the mid closing spot rate prevailing on the day of acquisition,

g} Accounting of securities’ portfolio transactions
The securities” portfalio transactions are accounted for the
bank business day following the transaction dates.

h) Combined financial statements

The combined financial statements of the Company are
expressed in EUR. The various ivenns of the combined statement
of net assets and the combined statement of operations as of
30 september 2023 of the Company are equal 1o the sum of
the correspanding itemns in the financial statements of each
subfund comverted into EUR at the follwing exchange rates

The following exchangs rates were used for the conversion of
the combined financial statements a5 at 30 Septermber 2023

Exchange rates
ELIR 1 = CHF [ 968545
ELR 1 = SO 1LOSArE0

i} Income recognition

Dividends, net of withholding taxes, are recognized as income
onthe “ex-dividend" date. Interest incomme is accrued on a
daily basis,

j} Receivable on securities sales,

Payable on securities purchases

The paosition “Receivable on securities sales™ can also include
receivables from foreign curmency transactions, The position
“ Fayable on securities purchases” can also indude payables
from foreion currency transactions.

Receivables and payabiles from foreion exchange transactions
are netted.

k} Cross-subfund investments

Asper 30 September 202 3 the subfunds of LUES (Lux) Key
Selection SECAY = Asian Global Strategy Balanced (LS0),
LB (L) Key Selection SICAY - Global Allocation (CHF) and
LES (Lux) Key Selection SICAY — Global Allacation (USD) had
the following investnments in other subfunds of UBS {Lusx)
Key Selection SKCAY:

UBS [Lux] Ky Selection S1C8Y

realized gains and losses are caloulated in accordance with the  _ agian Global Strategy Balanced (USD) Amount in USH

FIFQ rethod, ie. the first contracts acquired are regarded as LB (LU0 BEY SELECTION SCAY

the first 1 be sold, - AGIAN EQUITIES [L5D) U-X-ACC 21 046 300,39
Tetal 20 06 900,39

1} Conversion of foreign currencies

Bank accounts, other net assets and the valuation of the

irvestments in securities held denaminated in cumencies o1har  UEs [Lux) Key Selection SICAY

than the reference currency of the different subfunds are = Global Allocation (CHF) Amount in CHF

converted at the mid closing spot rates on the valuation date, LIS (LS KEY SELECTION SICEY

Income and expenses denominated in cumencies other than = ELIRG ECU VALUE OPF (EUR) U-A-ACC 4 566 327 52

the currency of the different subfunds are converted a1 the Tetal 4 566 927.92
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LBS (Lux) Key Selection SiCav
= Global Alleration (W50) Amountin USD
LI8S (LUK} KEY SELECTICR SCan
= BUAD EOU VALUIE OFF (EUR) K-l C 14 3562 9140
Total 14 362 914.01

The total amount of cross sublund investments amounts to
38160 171.04 EUR. Accordingly, the adjusted combined net
assets at the end of the finanaal year are 3 987 215 879,00
ELUR.

I} Swaps

The Company may enter N0 interest rate swap contracts,
forward rate agreements on interest rates swaptions and credit
default swaps, if they are executed with first-class financial
imstitutions that specialize in wansactions of this kind,

Synthetic equity swaps are valued on the basis of the price of
the underlying equity. If the swap and the equity are not deno-
minated in the same currency, then the price of the equity is
converted.

The value of swap transactions is caloulated by an extemal
service provider and 2 second independent valuation is made
available by anather external senice provider, The caloula-
tion s based on the net present value of all cash flows, both
inflowes and outfiows.

In some specific cases, intemal calculations based on madels
and market data available from Bloomberg andior broker
statement valuations may be used,

The valueation methods depend on the respective security and
are determined pursuant to the UES Yaluation Policy.

This valuation method is approved by the Board of Directors.

Chanrges in unrealized gains and losses are reflected in the
staternent of operations under the dhanges in “Unrealized
appreciation (depredation) on swaps”

Gains or losses on swaps incumed when dosed-out or matured
are recorded as " Realized gain {loss) on swaps” in the
statement of operations,

Note 2 — Flat fee

The Company pays a maximum morthly flat fee for share
classes "P", “N®, "E-1", "F7, UG7, TQT, QLT C1ATT, (lAZT
and “1-A37, caloulated on the average net asset value of the
subfunds.

LIBS {Lux) Key Selection SICAY
= Asla Allocation Opportunity (LS0)

Maximum
flat fee p.a.
for share dasses
with “hedged™
in their name
1.540%

1.980%

Flat toe
1.850%
1.930%

Share classes with “F in their name
Share classes wilh “N™ in thieir name
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Maximum

fint fee poa.

for share classes

with “hedged™

Hat fee In their name

Share dasses wath "K-17 in thedir name 1.G70% 1.100%
Share classes vath “E-B° in ther name C150% 0.150%
Share classes wath "K-X" in their name CLE00% 0000 %
Share dasses wath "F" i ther name DET0% . 00 %
Share dasses wath “0F in s nansy 0920% 0.970%
Maximum

fint fee poa.

tor share clastes

with “hedged™

Hat fee in their name

Share dasses wath "1-A1" in their name DA% 0.870%
Share classes wath 182" in thelr name 0.740% 0.770%
Sharg clagses wath “1RA3" in therr nams CBM% 0. T00%
Share classes wat "I-B" in their name 0.150% 0.150%
Share classes wath “1-X~ in thewr name GUB00% 0.000%
Share dagies wath "U-3%" i thedr il L.000% 0,000 %

UBS {Lux) Key Selection SICAV — Asian Equities (USD)

Maximum
fiat few poa.
tor share clasoes

with
Hatfee in their name
Share dasses wath "F~ in Thesr name 20a0% 2,050
Share classes wath “N" in their name 2500% 25505
Sharg tlasies wath “K-17 m thiar name 1.300% 1.330%
Share classes wath "E8~ in ther name 0L1B0% 01805
Share classes vath “E-5° in ther name QU000 % 0000 %
Share dasses wath "F" in their name CLB00% 0.830%
Sham classes wath “ 0 in thisr nam: 1.080% 1.130%
Share clagses wath 141" in their name 0.900% 0.930%
Share dasses wath "1AZ™ in their name 0850% .880%
Share dasses vath "1-A3™ in thelr name 0a00% 0.830%
Sharg classes wath “1-B" in ther name 0.180% 0.180%
Share dasses wath 14" in thewr name D000% 0.000%
Share dasses wath “U-X" in thedr name OG00% . 0

' fer LIES (Lux) Koy Selecton SCAY — Agan Equrties (U500 K-B: max: 0.180% off:
0160

o LBS (Luoe) Mgy Selection SICAN — Agan Equities (IS0} 82 mae 0, 180% off:
C.160%:

LS {Lus) Key Selection SICAY

= Asian Global Strategy Balanced (USD)
Maximum
fint foe poa.
tor shiare clases
with “hedged™
Hat fee in their name
Share dasses wath "P" in thes name 1.830% 1.930%
Share classes vath “N” in their name 2500% 2,5505%
Share clagses with “K-17 i ther name 1.300% 1.330%
Share classes wath "K-8" in their name 0.145% G1a5%
Shame classes wath “K-X in thedr name Ge00% G000 5
Share dagies wath “F" o thear narme 0.930% 1.020%
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Maximum  UJBS {Lux) Key Selection SICAY
h::::' P2 _ Craedit Income Opporunities (USD)
with “hedged”
Flat fee in their name ﬂnﬂ:lm
- P
Share classeswith 0™ in thewr name 1. 100% 1.150% for share o
Share classes with <A1 in ther name 1.100% 1.130% with “hedged”
Share classes wilh ~14427 in their name 1.050% 1.0804% Fiat fee in their name
Share classes wilh =1A3" in ther name D505 1.020%  Sharedasses with "P” in ther name 1.310% 1.350%
Share classes wilh 18 in Uhiir name 0.145% 0,145%  Sharedasseswith "N in their narms 1.580% 1.630%
Share classes with ~1-%" in (heir narme O00% 0.000% Shiare dasses with "K-17 n their name 0.850% 0520%
Share classes wilh “U-X" int their name D000 0.000% Share dasseswith “K=B8~ in ther name 0.150% 0. 150%
Shidre classes with “K-X° in thir neme 0.000% 0.000%
. Shire classes with “F " in their name 0.650% 0 F20%
LIBS {Lux) Key Selection SICAY Shzmd“ — = Ihe: i e
— China Allacation Opportunity (USD) i with "0 Je el e :
Shaeg olasses wath “1-A1" in Thasr name 0. 760% 0.790%
Maximur  hare daises with “RAZT in ther name 0. 730% 0. 760%
flatfee pa.  Share dasses with "FA3" in ther name 0.550% 0.720%
hu:'l:l-'r;dlml Share dasses with "B in thesr name 0.150% 0 150%
Flat fee intheir name  SRene daiskd with “1K in thisr fame 0.000% 000%
Sharg clings wilh <P i theif name 1 A00% 1,850% Shiare dasses with " =5 in their name 0.000% C000%
Share classes wilth “N" in their name 2A00% 2.450%
Share classeswilh “K-17 in their name 1.300% 1.330% UBS (Lux) Key Sebection SICAY
Share classes wilh “K-B" in thir nam e 0.145% 0,145%  — Digital Transformation Dynamic (USD)
Share classes with “K-X° n their name CLO00% 0.000%
Share classes with “F~ in their name LAY 0.330% Maxirmum
th Wit <0 i thesr 1. 100% 1.150% firt S pc
AT Class 0~ in narme 100 : o daid
Share clasies with “1A1" in their name 1.000% 1.030% with “hedged”
Share classes with ~1-A2" in their name 0.900% 0.930% Flnt fee in thelr name
Share classes wilh “1-A43" in their name DLAGO% 0.8304  Sharedasseswith "P~ in thee name 1.740% 1.730%
Share classeswilh “1B° in heir name 0. 1458, 0.145% Shaee dases wath "N in ther name 2.300% 2.350%
Share classes with ~1=%" in their mame C.000% 0.000% Share dasses with "K-17 in ther name 1.000% 1.030%
Share classes with “U-5" in their name: 0.000% 0.000%  Share dasseswith *K-B” in ther name D.085% £-065%
Shige dlatees with “K-X° in their neme 0.000% .000%
i Share o with “F~ in their name 0.820% 3 A50%
UBS {Lux) Key Selection SICAV = d'“‘“ — Q_'” m’ = —
— China Equity Unconstrained (LSO} e SLCWTIRT S40% -
Shibre dladsgd wath "4 m her hame 0.900% 0.930%:
Pamimum Shiare dasses with "1-A2* in ther name 0.850% GB35
fiatfee pn.  Share dasseswith "1-A3" in her name 0.820% 0A50%
":::_’;d"“’l Share clases with “-B” in (W 2 0.065% 0.065%
Flat fee intheirmame  2hare clases wath "1 in ther name 0.000% G000%
Share classes with =P~ in their name 2B00% I G509 Share dasses with "U-X~ in their name 0.000% G000 %
Share classe s with "N in their nanss 3.350% 3.400%
Share classes wilh “K-17 in their name B0 1.830% LIES (Lug) Key Selection SICAY
Share classes with “K-B” in their neme 0180% 08% - Digital Transformation Themes (USD)
Share classrswilh “E-X* in their name CLO00% 0.0004%
Share clagses with “F~ in their name 1.300% 1.330% M iEm
—_— fint fee p.a
Share classes wilh “0" in thewr name 1.600% 1.650% for share tlasses
Share clagss with “1-A1" on thedr narme 1.400% 1.430% with "hedged”
Share clagses with ~I,A2" in their rame 1.350% 1, 380% Fiat fee in thelr name
Share classes with “1-A3" in their name 1 300%: 1.330% Share dasses with "P~ in their name 1.710% 1.760%
Share classes with “1-8” in thisr name 0.130% 0.180% SNk dasses with "N" i thikr nami 2.250% 2.300%
Share classeswith =1-X™ in their name L0005 00.000% Share dagses with "K-17 in her name 0.970% 1.000%
Share classes with "X in their nanse 0.000% 0.000%  Shae dasses with "K-B” in thew name 0.065% 0065 %
Shiare o 25ses with “K-X" in Tl name 0, 000% 0 000%
Share dadees with “F in their rarme 0.650% (LES0%
Share dasses with "™ in thesr name 0.910% 0 %60%
Share Classes with "1-A1" in s name 0.880% 0.910%
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ﬂ'ﬂ::"“" LIS (Lux) Key Selection SICAY
atfeepd.  _ pyropean Equity Value Opportunity (EU
i Top quity P ity (ELIR)
with “hedged™
Flat fon in their name ﬂ:t‘;'"“n
R B pLa
Share classeswith “1-A2" in ther namse DLB30% 10,8604 v shiars
Share classes with “1-A3" in their name 0.800% 0.830% with “hedged™
Share classes with “18” in their name 0.065% 0.065% Flat fee In their name
Sinare classes with ~1-4" i thedr name 0.000% 0.000%  Share dasseswith “P” in thesr name 2.000% 2,090%
Share classgs wilth “U-%" in hielr nesse D.000%: 0.000% Share dasses with “N° in ther name 2.500% 2.550%
Share dasses with “K-17 in their name 1 060 1.110%
g 7 Share dasses wilh "K-8 in their name 0.065% 0.065%
LIBS {Lux) selection SICAY — Dynamic Alpha (LUSD)
: ekt e ph Share dasrs with “K-X" in Ui name 0.000% 0.000%
PAaxEmuUm Share dasses wiih “F in their name 0.680% 0 0%
flstfee p.a.  Share dasseswith "0 in their name 1 oo 1.070%
";‘:":;;" Share dasses wiith “EA1 " in e name 0.800%% 0.830%
Flat fee i thedr fame Share dadses wilh “FAZ" in e name 0, T50% 0, ra0%
Share classes with “F~ in their name 1.920% 1.970% Share dasses with "FAT" in ther narme 0.680% C70%
Share classes with “N" in their namse 2 500% r5e0%  Share dasseswith “-B" in their name 0.065% 0,065 %
Share classeswith “K-1" in thisr neme 1.300% L] Shie dasies with "LR" in i fare 0.000% C.000%
Share classes with “K-B" in their name 0.0EE0, 0,065 Share dasses with “U-X" in their name 10.000% 0. 000%:
Share classes with "K-X~ in their name D000 % G.000% | for LIES (L Key Sedeclion SCAV - ELropean Equity Value Cppostunity (ELR)
Share classeswath “F~ i their name 0.580% 0.600%  maoc 20408 ef-1.750%
Share classes with 0 in ther name 1.200% 1.250% ":’1'-’55 U-Lrﬁn‘;;?**ﬂﬁ":mﬂm” ~ Evwrepean Equity Value Oppoetunity (ELR)
- « 17 max: 1. eff:
Share classeswath “1-81" in their name 1.150%: 1.180% 2 fr UBS [Lux) Key Selection SCAY - Eurepean Equity Value Cppoetunity (ELR)
Share classes wilh 182" in their name 1.050%, 1.080% O mace 1,000 ef-0950%
Share claggeswilh “1A3" an thar name 1.000% 1.030%
Share classes with “18° in Ther name DU065% 0.065% LIBS (Lux) Key Salaction SICAY
Share classes with “1-X" in their name CLC00 % 0.000% — European Growth and Income (EUR)
Share classes with “L-X" in their name 0000 % 0.000%
iz e
fint e pa
LIS {Lux) Key selection S1CAY fm‘::;:_’
— Burapean Equity Sustainabile Leaders (ELR) Fint foe bk
psdmum Shane dasses wath “P* in ther name 1. 7004 1.750%
flat fee pa. Share datses wath “N° in ther name 1.900% 1. 950%
m‘_’;dm Share dasses with “E+17 in ther name 1.700% 1.130%
Flat fae el n.gm- Share dasses with “K-87 in their name 0.065% 0,065 %
Share classes with “F in their name 1.F00% 1.750% Share daseas wh "K-X7 0 '_Mir ek D.000% C.000%
Share classes with ~N- in their name 2 250% 2.300% Share dasses wilh “F in their name 0.650% 0.680%
Share classs with ~K-1" in ther name 1.100% 1.130% Shane dasses with ~0" i ther name 0.960% 1.010%
Share classes wilh “K-B" in their name 0065 % 0.065% Steere disrd vlh "L In Bl oo N7 0.820%
Snare classes with "K-X" in ther name LO00%: poopl Ehare dawswih ThAL T in e rame 0.750% 0. 780%
Share classes with ~F~ i Their name [520% 0.550% Share dasseswith "LAZ" in ther name 0. 700% 0. 730%
Share classes with 0 in therr 0.900% 0.950% Shane dasses wilh LA in s nami 0.650% 0.ES0%
Share classeswith “1-&1 in ther namse DLBO0 % 06304 Share dasses with "B in their narme 0.065% 0.065%
Shart classes wilh ~1-AZ" in Their nare DE50% 0.580% Share dasses with “FA" in Tier name 0.000% 0.000%
Share classeswilh ~-A3" in Their name 0520% 05504 Share dasses with “U-X" in their name 0.000% 0. 000%
Share classeswilth "8 in ther name D065% 0.065%
Share classeswith “-4" o ther narme LL000%: 0.000%
Share classeswilh “L-X" in their name D000 % 0.000%
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LIBS (Lux) Key Selection SICAY — Global Allocation ({CHF) Masimurmn
LIBS (Lux) Key Selection SICAY — Global Allocation (EUR) flot fee pa.
L85 {Lux) Key Selection SICAV - Global Allocation (USD) ek
Hat fee in their name
ﬁrf?::.: Share classes wath “1-&1" in ther name C.700% 0. 730%
for share classes Share classes waih 182" in ther name 0.650% 0.680%
with “hedged™  Share classes with 143" in their name 0.E00% 0.630%
Fist fee Entheirname o oes wath ~18 " in Tt name C065% (1. 065 %
Share classes with “P° in thiss naemg 2040% 2.090% Share classes wath 120~ in their name 0.000% 0.000%
B RGOS WA YA I T ot 2550%  Share classes with “Urx” in their name .000% 0.000%
Share classeswith “K=17 in their name 1.900%: 1.330%
Share classes wilh ‘K-B. i LnEsr nasm e D065 0.0E5% LIS {Ll.n:,'l Ke:.rSeIec:inn SIEAY
Share classeswith “K-%% in their name 0.000% 000044 _ Multi Strategy Altemnatives (EUR)
Share classes with “F~ in their name 0580% 0.610%
Share classeswith “0~ in thes name 1.020% 1.070% Masdmum
Sharg clagseswith “1A1" in thér name 0.750% 0, 7804 flat fee poa.
Share classes with “1-A2" in their name 0.700% 0,730% m“:m
Share classes with “-A3" in their name DES0%: 0.680% Flat fee i thedr name
Shari elasseswith “1H8" in thiar nanv: Loes% O.065%  gnare classes wath P~ in their name 1.000% 1.050%
Share classgs wilth “1X" i her rarme D.000% 0.000% Share classes with "N in Their Rame 1,350 1,400%
Share classes with “U-5" in their name L.000% U.000%  hare classes with “K+1" in thew name 0.065% £.065%
* for UBS (Lux) Ky Selection SICAY - Global Allocation (USCH K-10 mac 1.300%  Share classes walh K-8 in thesr name C.B00%: (0.630%
eff: 1.100% Share classes with “K-X" in their name 0.000% 0.000%
Share classes wah “F° m their name CL200% 0.230%
LIBS (Lux) Key Selection SICAY — Global Equities (USD) Share classes with "0 in their name 0.500% 0.550%
Share clators wath “i-&1" in thedr name CLA00%: 0.330%
MAXIMUM  Sharg classes walh ©1-42" in ther name C.250% 0. 280%
- rﬂ:‘x Share classes with ~1-A3" in their name 0.200% 0.230%
with “hedged” Share classes waih “1-8" in ther name 0065% 0.065%
Flat fee intheir nAME  charg classes wath “3-4° in thear rarme 0.000% 0.000%
Shary classeswilh “F” i thise name Z.0a0% LOHW  thare classes waith “UA%” in therr name 0.000% 0.000%
ik b Ao m Ll &330% Irrv-slrrien managernent fee and fied fee pa al Master Fund level for the CE
Share classes with “K-1" in their name 1.030% LARGS  gyon share class paa.: 1,599
Share classes wilh “K-B" in thesr nasme 0.065% 0.065%
| “K=x =
T T T soo UES(d KeySeecionSICAV
- Systernatic Allocation Portfolio Equity (LISD)
Ehare classes wilth “0™ in thesr name 1.000% 1.070%
Share classeswath “1A1" in their name 0.540% 0.670% Maximum
Share classes wilh “1442 7 in ther name (600% [1.630% flat fee poa.
Share classes with “1-A3" in their name 0.540% 0.570% h;:::::;g
Sharg classes with “1-0% in thir name 0.065% 0.065% Hat fee in their name
Share classes wilh 124" in their name OO0 0.000% Share classes with =P~ in their name 1 A00% 1.850%
Share classeswith “U-X" in their namse CLCO0% G.000% Share classes walh “N" 0 thesr name 2350% 7.400%
Share classes with “K-1" in thesr name 1.180% 1.210%
LIS (Lux) Key Selection SICAY Share classes wilh “K-B" in thes name D065% (.065%
— Global Multi ncome (LU5D) Share classes wih “K-X~ in their name 0.000% 0. 000%
Share classes wih “F° in their name 0.510% 6409
ﬁrﬂ;: Share classes with "0 in their name 0.830% £.380%
S chars i Share classes wath “1-41" in their name 0690% 0. 720%
with “hedged™  Share classes with 1582 in ther nams 0.650% 0. 680%
Flat fee Inthelrname  chare classes wath *1+43" in their name 0610% (.6a0%
Share Classeswith “F" in thiss name 13005 13504 Share rlasses with “18" in Ther name 0855 D85 %%
Share chigseswith “N™ in (heir nams 1.600% 1.650% Shart classes wath 14" in Thisr A C.000% 00009
Share clagseswith “K=17 in ther name C800% 0.930% Share classes wath ~U X" in their name O.000% [ 000%
Share classes wilh “K-B" in thedr name 00655 0.0685%
Sharg classes wilh “K-3= in theif name 0.000% 0.000%
Share clayses with "~ in their name 0600% 0.630%
Share classes with ~0™ in thes name 0780 0.830%
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UBS {Lux) Key Selection SICAY
— Tumaround Equity Opportunities (US0)

Maximum

flat fee p.a.

for share dlasses

with “hedged™

Flat fee in their name

Share classes with “P” in thiis name 1.700% 1.750%
Share classes wilh “N™ n their namd Z.100% 2. 150%
Share classes wath "K-17 in their name 1000 % 1.030%
Share classes wilh "K-B" in their name D.065% 0.065%
Share classgs with “K-X° in thinr name 0.000%: 0.000%
Share classeswith “F° m their name LEO0 % 0.630%
Share classes with “0" in thes name DG00% 0.950%
Share classeswaith =181 in thidr name 0.700% 0.730%
Sharg classes wilth “1AZ" in their nams DLESD% 0.680%
Share classes with 1143 in their name LUED0% 0.630%
Share classes wilh =18~ in thisr name D065 % 0.065%
Sharg clissgs wilh “FX" in their rarme 0.000% 0.000%
Share classes wilh “U-x" in their namse 0U000% 0.000%

Out of the aforerentionad flat fee the following fees are paid:

1. In accordance with the following provisions, 2 maximum flat
management fee based on the net asset value of the Com-
pany is paid from the Company™s assets for the manage-
ment, adminisiration, portfolioc management, inestment
advice, and distribution of the Company (if applicable), as
weell s for all Depositany tasks, such as the safekesping and
supervision of the Comparmy’s assets, the processing of pay-
ment ransactions and all other tasks listed in the  Deposi-
tary and Main Faying Agent” of the sales prospectus. This
fee is charged 1o the Company’'s assets on a pro rata basis
upan every calodlation of the net asset value and is paid on
& monthly basis (maximum flat management fee), The maxi-
mum flat fee for share dasses with "hedged” in their name
may indude foreign exchange risk hedging charges. The
relevant maximum flat management fee will not be charged
unil the comesponding share classes have been launched,
An gverview of the madmum flat managenent fees can be
found under “The subfunds and their special investment
palidies” of the sales prospectus.

This fiee is shown in the Statement of Operations as “Flat fee”,

2. The maxmum flat fee does not include the following fees
and additional expenses, which are also charged to the
Company’s assets;

al 2l additional expenses related to management of the
Company’s assets for the sale and purchase of assets
(hid-ask spread, brokerage fees in fine with the market,
commissions, fees, etc ). As a rule, these expenses are
caloulated upon the purchase o sale of the respective
assets, In derogation hereto, these additional expenses,
which arise through the sale and purchase of assetsin
connection with the settlement of the issue and redemp-
tion of units, are covered by the application of the swing
picing principde pursuant to the section titled “Net asset
value, issue, redemption and conversion price” of the
sales prospecus,

UBS fLux} Key Selection SICAY - Annual report and audited financial statemenits as of 30 September 2023
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fees of the supendsory authonity for the establishrment,
modification, liquidation and merger of the Company,
as well as all charges payable to the supenisory authori-
ties and any stock exchanges on which the subfunds are
listed,

auditor's fees for the annual audit and cemification in
connection with the establishrment, modification, ligui-
dation and merger of the Company, as well 25 any other
fees paid to the audit firm for the senvices it provides

in relation to the administration of the Fund as pemmit-
ted by law. Costs charged by the Master Fund for the
preparation of ad hod reparts, provided that these arse
in refation to the preparation of annual or semi-annual
reports for the Feeder Fund UBS (Lux) Key Selection
SICAW ~ huld Strategy Alternatives (EUR),

fees for legal and 1ax achisers, as well 25 notaries, in
conmection with the establishment, registration in
distnbution countries, modification, liquidation and
merger of the Company, a5 well as for the general
sateguarding of the interests of the Company and its
investors, insofar as this is not expressly prohibited by
lawy,

costs for the publication of the Company's net asset
vale and all osts for potices 1 imestors, induding
ranslation costs,

coats for the Company's legal documents (prospec-
wises, KIDs, annual and semi-annual reports, as well as
all ather documents legally required in the countries of
domiciliation and distribuwtion);

costs for the Company's registration with any foreign
supsrvisony authornities, if applicable, incuding fees
pavable to the foreign supenisony authorities, as well as
mrandation costs and fees for the foreign representative
of paying agent,

expenses incumed through use of vating o aeditors’
rights by the Company, induding fees for extemal
advisers,

coats and fees related 1o any intellactual property
registered in the Company's name of to the Company's
rights of usufruct;

all expenses arising in connection with any exiraordinary
mgasures taken by the Management Company, Portfolio
Manager or Depositary to protect the interests of the
investors;

it the Management Company participates in dass-
action suits in the interests of investors, it may charge
the Company's assets for the expenses arising in con-
nection with third parties (e.g. legal and Depositary
costs). Furthermors, the hManagement Company may
charge for all administrative costs, provided these are
verifizble, and published andfor taken into account in
the disclosure of the Company’s total experse ratio
(TER);

fees, costs and expenses payable to the directors of
the Company lincluding reasonable out-of-pocket
BXPENERs, iINsUrance coverage and reasonable travel
expenses in connection with mestings of the Board
and remuneration of directors).

These commissions and fees are showan in the Staterment of
Operations as “Other commissions and fees”,
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3. The Management Company may pay relrocessions to
cover the distribution activities of the Company.

All taxes levied on the income and assets of the Company,
particularly the tage o' shonnement, will 2150 be bome by the

Company.

For purposes of general comparability with fee nudes of differ-
ent fund providers that do nat have a flat management fea,
the term “madmum management fee” s set at 80% of the
flat management fee.

For share dass “I-B", a fee is charged o cover the costs of
fund administration (comprising the costs of the Company, the
administrative agent and the Depositary). The costs for asset
management and distribution are charged outside of the
Company under a separate contract condueded directly
between the shareholder and U85 Assst hManagement
Switzerland AG or one of its autharised representatives,

Costs relating to the services performned for share dlasses |-,
K- and U=x for asset management, fund administration (com-
prising the costs of the Company, the administrative agent and
the Depositary) and distribution are covered by the compen-
satian 1o which LBS Asset Management Switzedand AG is
entithed to under 2 separate contract with the sharsholder,

Costs relating to the services 1o be performed for share dasses
“¥-B" for asset management purposes are coverad by the
compensation to which UBS Asset Management Switzerland
Al or ona of its authorised distribution partners is entitled
under 2 separate contract with the investor.

Al costs that can be allogated to specific subfunds will be
charged to thase subfunds,

Caosts that can be attributed 1o indiidual share classes vall be
charged to thesa share classes. If costs are incurred in con-
rection with several or all subfundashare dasses, however,
these gosts will be charged 1o these subfunds/share classes in
proporticn to their relative net asset values, With regard to
subfunds that may invest in ather UCE or LICITS under the
terms of their investment policies, fees may be incumed baoth
at the level of the relevant target fund as well as at the level
of the subfund. The management fees of the target fund in
which the assets of the subfund are ivested may amount to
a magimum of 3.00%, taking into account any trailer fees,

Should a subfund invest in units of funds that are managed
directly or by delegation by the Management Company or
by another company inked to the Management Company
through commaon management or control or through a
substantial direct or indirect holding, no issue or redemption
charges may be charged to the investing subfund in gonnec-
tion with these target fund units.

Details on the Company's cngoing charges can be found in
the KiDs.
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Note 3 - Taxe d'abonnement

in accordance with the law and the regulations currenty in
force, the Company is subject to a subsoription tax at the
anrual rate of 0.05%, for instinutional share dlasses only

a reduced “taxe dabonnement” of 0.01% p.a, payable
quarterly and caloudated on the basis of the net assets of each
subftund at the end of each quarter,

The “axe d'abonnement” is waived for that part of the

net assets investad in units or shares of other undertakings
for collective investment that have already paid the “taxe
d’abonnement” in accordance with the statutony provisions of
Luxembourg lawy.

Note 4 — Other income

Other income mainly consist of inoonwe resulting from Swing
Pricing.

Note 5 - Income distribution

The general mesting of sharsholders of the respective sub-
funds shall decide, at the proposal of the Board of Directors
and after dasing the annual accounts per subfund, whether
and to what extent distributions are 1o be paid out by each
subfund resp each share class. The payment of distriibutions
must not result in the net assets of the Company falling below
the minimum amount of assets prescribed by lav If distribu-
tians are made, they will be paid out within four manths of
the end of the financal year

The Board of Directors is authorized to pay intagim
dividends and to suspend the payment of distributions,

Mote 6 — Soft commission arrangements

If permitted by the laws governing the Portfolio Manager, the
Portfolio Marager and its affiliates may enter into soft com-
mission amrangements with certain brokers which they engage
in security ransactions on behalf of the subfunds under
which certain gonds and senvices used to suppart investment
dedsion making will be received without a direct payment in
return. Such commissions are defined as soft dollars by the
Hong Kong Securnities and Futures Commission, This is only
done when the transaction execution i consistent with the
best execution standards, and it has been detemmined in
good faith that the brokerage fes is reasonable in relation to
the value of the execution and/or brokerage sendces provided
by the beoker,

Goads and services received solely included research senices,
The relative costs of benefits of research received from brokers
are not allocated among particular clisnts or funds becauss it
is believed that the research received is, in the agoregate, of
assistance in fulfilling the Portfolio Manager and its affiliates’
awverall responsibilities to their dients or funds they manage.
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Financial Futures

Fnancial Futures

commission armangements in place and the related commissi- xms{:iu cieay [pu"" :“""5 on m
ons that have been paid by the subfunds for these transactions  — on ] F
vzt infleai: = Global Allccation (USD) 43 B39 171,70 USD - UsD
i I — Glebal MUt Income (USD) 10 219 59,38 USD - 5D
A cAEnts Reda
= Syslemate Allocation
o potfolo Equity (U50) -USD 12757550787 USO
brokers having subtunds
soft commission for these Himanclal Futures Financizl Futures
arrangements transactions  WES (Lux) on Interest on interest
UBS [Lux] Key Selection SICAV in place fin LWSO) (inusn)  Key Selection SIcAy rates [purchased) rates [seld)
= Asia Allogaton Opportunity (UG 12 (53 11365 - =Systematic Allocation
= China Allocation Opporunity 150) | 218627 813,18 S5 Eohaz  Fortfol Equity (US0) -LISD 18 216 27500 USD

= Ewropean Growth and Income (ELR)

Except of the above item there are no cther comparable
agreements for the ather subfunds.

Note 7 — Commitments on Financial
Futures and Swaps

Cormmitrnents on Fnancial Futures and Swaps per subfund
and respective curmency as of 30 eptermber 2023 can be

surnmarised as follows:

a) Finandial Futures

The commitiments on Finandal Futures on bonds or indes (if
any) are caloulated based on the market value of the Finandal
Futures iNumber of contracts® notional contract size®markes

Financial Futures Finantial Futummes

UBS (Lux) on indices on indices
Key Selection SICAV [purchazed) {2eld)
= Agia Al iinn

Oppounity (U500 1507 61917 LD - 50
= Asian Global Sirategy

Balanoed (US0Y 16421 855.75 USr 21 B18156.75 USD
- China Allocation

Oppounity (S0} 261 (20 34786 U50 - LD
- Digisl Transformation

Dynanmic (LFD) 50554 318.28 USD - UED
- Dyridemic Alpha (LISCH 17 240 212,87 USh B 205 002,19 LED
= (obal Afocation (CH) 5431 35482 CHF 998802 CH

price of the futures).
b Swaps
Credit Default Credit Default
B (L) Swaps Swaps
Key Selection SICAV [purchased) {seid)
= Dynamic Alpha (I50) = LIS 5464 74164 USD
—{lobal Aliocation (CHF) - CHF 1458 073.80 CHF
= Glebal Allecation (ELR} - ELIR 30 TO7 006,52 ELR
=falckal Allecation (LSO - S0 4548 117.90 USD
- {lobal Multi Income (LISD) - LISD 263953271 USD
Swaps and Forwand  Swaps and Forward
UBS [Luwx) swiaps on Indices swaps on indices
Ky Selection S1CAV [purchased) (sold)
= China ABocation
Cpportunity (LS0) < USD 154 246 97967 USD
—{alebal Allocation ELR) - ELIR 11 802 976.67 ELR
Synthetic Equity Synthetic Equity
LES [Luk) Swaps Swaps
Key Selection S1Cav [purchased) (sold)
—China Equity Uinconsirained (US0) - LSD 73 862 58 USD

- (lobal Alccation (EUR)

50 061 170,58 ELR

19 887 487.71 EUR

- Global Allccation (LS0)

T8 567 236,45 LED

30 243 00350 USD

= Glokal Mulli Income (USD) 5041 057,88 S0 2 15345298 USD
= Syshermatic Allocation

Portfolic Equety (LSO} 173 385 636.75 SO « S0

Financial Futunes Financial Futumes

LIES (Lux) on bonds on bonds
Key Selection SICAV [purchased) (sald)
= Agsa Allocalon

Opportuniy (S0} 1 767 054.3% WD - USD
= Agan Global Srategy

Balanced (USD) 5295 06250 5D - S0
— China Allocation

Cpportuniy (IS0} 33 544 265,63 R0 - 5D
= Credit Income

Cpportunties (LI5S0 15 803 206.25 WD + LD
= Dagital Trnsformaticn

Drymizemiic (LAY - LUSD 21 6301565 USD
= Dynamic Alpha (U500 756 437,50 UsD 676 50000 UsD
— Global Aecaton (CHF)} 14077 827.63 CHF - CHF
= {Fobal Alccation (BUR) 41475 Ga4.65 ELR 512 39665 EUR

UBS fLux} Key Selection SICAY - Annual report and audited financial statemenits as of 30 September 2023

Mote 8 - Total Expense Ratio (TER)

This ratio was caloulated in accordance wath the Asset
Wanagement Association Switzerand (AMAS] " Guidelines
on the caloulation and disclosure of the TER™ in the current
yersion and expresses the sum of 2l costs and commissions
charged on an angoing basis to the net assets (operating
expenses) taken refrospectively as a percentage of the net

55815,

TER for the lxst 12 months;

UBS [Lux] Key Selecton SICAV Tetal Expente Aatio (TER)
= Agth Allecation Opgorunity (UE0 [EUR hedged) MNE%-midiil 212%
= Agia Allocation Qpporiunity (US0) [EUR hedged) Nracc 2%
= Aga Allocation Opporunity (UAD) P-acc 164 %
— A4 Alleeaten Opporunity (LSO [CHF hidged) P-ace 1LE9%
= Agia Alocation Opgorunity (US0) (EUR hedged) Prace 1E9%
= Aga Allecation CRporunily (USCH P-din 164 %
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WBS (Lux) Key Selection SiCav Total Expense Retle (TER)  UBS (Lwx) Key Selection SICAY Total Expense Aatio (TER)
— Bsia Allecaten Dpportunity (UED [EUR hadged) P-dist 1E0%  —Credit coeme Opporurutios (USD) (CHF hedged) Pdi 1A%
= Agid Allecaton Dpportunity (LED) Pmdis 1.64% = Credit incoems Cpooriunities (UE0N Jrace DBT%
= Asia Allocation Opportunity (USD) (HEXD) Pamdsst 1.64% = {redit neome Opporburaties (U500 (EUR hedged) C-acc D52 %
- Asia Allocaton Opportunity (LSD) Qracc 1.07% ~ Credit income Cpgorbunities (US0) Cdist D87 %
= Aga Allecaton Dpportuniny (LED)H{CHF hedged) C-ace 1.12% —Credit inecere Opperturntics (USD) (CHF hedged) O-dist 092 %
= A5 Allncation Opportunity (LUSD) [EUR hedged) Q-ace 1.12% =higital Transformation Dynamsc (LSO P-acc 181 %
= Asia Aliocabon Opportunity (USDH C-dist 107%  -Digital Transfoemation Dynamec {US0) (CHF hedged) P-act 187 %
- Agian Equines (US0) F-ace 0.84%  —Dhgital Transtormation Dynarec (LISD) (ELUR hedged) P-acc 1.87%
= Agign Equities (U500 FA-acc 0.54% ~Digital Trarsformation Cynamee (USD) O-ace 1.02%
= Agian Bquifies (UA0) kA ao 059% = Digital Transformation Dynamsc (USD} (CHF hedged Q-acc 107%
— Astan BEquites (USD) 1-B-a0c 0.20% — Dngital Trarrstoarnation Dynamic (USD) [EUR hedged) e 1.07%
= Agrpn Eguines (USD) EX-are 00a% = Digital Trarsfcermation Thiemes (LE0) Face 6%
= Agian Equites (LSO 1 X-dist 00a% = Digtal Trarsforrmation Themes (LSO} (0HF hedged) Facc L7 1%
= Asian Equities (US0) K -B-acc .24% ~ Digtal Transformation Themes (LS0D) EUR hedged) F-dist b7 %
= Agian Equites (UEDN K -X-a 0,08% —Diggital Traritoernation Thiemes (LS00 UKt 0.69%
= Agian Bquites (UE0) Pracc 212% = Digital Trarsfoarmation Themes (LS0) 1-83-a0 0.84%
= Asian Equiltes (US0) (HKD) P-acc 212% = Digital Transtoemation Themes (US0§ K:-X-a0c 08 %
— Agian Equites (USD) (EUR hedged] P-ac: 206%  —Digital Transtormation Thirmes (US0) P-ac: 1,79%
= Agian Equiies (U500 (GEP) P-dist 212% =Digital Trarsfoermation Themes (G0 ((HF hedged) P-acc A%
= Asian Equities (LS0) Oracc 1. 06% = Dgital Transtoemation Themes (USDY (EUR hedged) Pacc 1.83%
— Asiam Equiies (USD) (EUR) O-acc 1.16% —Cnigital Trarsformmation Thermies (US0S Qracc 099%
= Agian Equites (USD) ELR hedged) O-ace 1.21% = Digital Transformation Thismes (LE0) (CHF hedged) Crage L0a%
= Asian Bquiies (US0) LX-anc 0L0a% =Digital Transformation Themes (LSO (BUR hedged) Gracc 1.04%
= Asan (lobal Sirategy Balanced (A0 P-4%-mdist 1584 - Digrtal Transtormation Themes (US0) (GBP hedged) O-acc 1045
- Agran Glebal Sirategy Slanced (USD) P-act 1.58% —Crgnarnic Al (US0Y 18 -2 010%
= Agian Gobal Smtegy Baanced (USO) (HED) P-arc 1.58% = Cymanmg Alpha (US0}  -X-acc D0a%
= Asian Glebal Sirategy Balanced (LSC) P-dist 1.58%  —Dynamic Alpha (USCH (CHF hedged) FX-acc O %
— Aian Glebal Sirategy Balanced (USD) P-mkst 19846 —Dynannic Alpha (US0} ELR hedged) N-4 %-rdet 2BI%
= Agian Glebal Slrategy Balanced (LSO} (HKD) P-rchist 1.99% =Eymannie Alpha (US0HELR hedged) N-act 251%
= Agian Global Sirtegy Balanced (SO (G0 hedged) Fmdist 204%  =Dynamic Alpha (USOHELR hedged) P-4 %-mdist 2.05%
- Asian Global StrmEpmm MLASCH G -t 1.21%  —Dynamc Alpha (USDH P-acc 1.99%
= Agian Gobal Brategy Baanced (LUS0H Q-act 1.21% = Dymarme Alpha (US0} (CHF hedged]) Pade T05%
= China Allocation Opporiunity (US0) kAT-acx B = Dymamic Alpha (US0]} ELR hedged] Pacc 105%
- China Allecation Cppartunity (USD) &X-ace 0.04%  —Dynamic Alpha (S0} EUR hedged) G-ace 1320
= China Allocation Cpporiunity (50 P6% -madist 1894 = Eumgean Equity Sustainable Leaders ([EUR) P-a L7 %
— China Allecation Cpporunity (USD) (M0} P-6%-midst 1.83%  —Eumpean Equely Sustanable Leades [ELR) G-acc 0.93%
= Chira Allecation Opportunity (US0H (AUD hedged) P-E% mdist 1,844 = Eurpean Equely Susthinatl e Leademn (ELR} LI-X-acc Q0%
= China Allocation Opporunity (USD) (Ap8 hedged) P6%-mdist 1.93% = Eumpean Equity Value Opporiunity (BUR) 1-8-anc 1%
- China Allecation Opportunity 1USD) (G0 hedged) P-6%-mdist 1.53% — Eurogean Equity Value Oppertunity (EUR) K-1-acc 108 %
= Ching Allecxtion Cpporunity (US0) P-ace 1.884% =~ Eurgean Equaty Value Oppcriunity (RUR) P-ac 1A%
= China Allecation Opporiunity IUSD) (EUR) P-acc 1894 = Eumgean Equity Value Opporiunity (EUR} Q-acc 102 %
= China Allecation Opporunity (U50) (EUR hedged) P-acc 1.93% = European Equsty Value Opporiunity (EUR) U-X-acc Duind B
— Chima Allecation Cpparunity (LSD) P-medit 18346 —Eurcpean Greswth and income (EUR (HED hedged) P-596-madist 181 %
= Ching Allecation Opporunity (USD) (DG P-mdist 1.894% = Eurgpean Growth and income (EUR) (LISD he dged) P-6%-rodist LB %
= China Allecation Cpporunity (USD) {AUD hetged) P-mdist 184%  =Eumpean Growth and income (EUR) P45 %.mdist 1.76%
- China Allecation Opgorunity (S0} (ELUR hedged) P-mdist 1.834% —Eumpean Growth and Income (EUR) (A0 hedged) P-8% mdist 181 %
= China Allecation Cppertunity (US0) (360 hedged) P-mdist 1.93% = Eurgean Grovwwth and Income (EUR) (GBF hedged) P-8%-mdig 1.81%
= China Allocation Opporiunity (US0) O-6%-mdist 118% = Eumgean Grewth and Inoome EUR) (HED hedged) P-8%-mdist 181 %
= China Allecation Cpperunity USD) §-ac 1.08%  —Eumpean Growth and income (EUR) (SGD hedged) P85 -mdist L%
= Chird Allecstion Opportunity (US0) EUR hedged) Cracc 1.23% = Eurpean Grvwth and income (ELIRY {LIS0 he dged) P-8%-rmdit 181 %
= China Equity Unconstraired (U500 1-Kracc 0.0a% = Eumpean Growth and Intome (EUR) P-acc 1.76%
= Credit incoime Opportunities (LIS} (ELR hedged) 1-8-dist 0.24% = Eumpean Groewth and Income (EUR) (SGD hedged) F-acc LB1%
— Credit el Oppactunities (LS00 K- 1-a0¢ 008%  —Eumpean Grewth snd Inceme [EUR) (S0 he dged) P-ade 18%
= Credit nceme Oppotunities (LS0} P-ac 1.404% = Eurpean Grewth and income (EUR) (SG0 hedged) Pamdist LB %
= Credit incomve Opportunities 150} (EUR hedged) P-acc 145%  —Eumgean Growth and moome EUR) (IS0 hedged) P-mdist 181%
— Cret incoml Opportunities (S0} Poist 1,404 —Eurnmgean Growth and ingome (ELR) O-8%-mdist 102 %
UBS fLux} Key Selection SICAV - Annual report and audited financal statements as of 30 September 2023 247
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WBS (Lux) Key Selection SiCav Total Expense Retle (TER)  UBS (Lwx) Key Selection SICAY Total Expense Aatio (TER)
— Europaan Growth and income ELR) (G8P hetged) 085 -maist 107%  —Systemanic Allocation Porthobe Equity (USD) F-ar 0.71%
= Europgan Growih and ingome EURTIUSD hedged) O 8% -mdst 1.07% = Systemate Allocation Fortiols Equity (USD ICHF hedged) Facc 0.7 %
= Buwropsan Growth and income EUR) Cracc 1.02% = Systematec Allocation Portfolo Equity (USD) (EUR hedged; F-acc CL7d %
- Buropean Growth and income (EUR) 1050 hedged) G-acc 1.07% = Systematic Allocation Portfoko Equity (USD) (IPY hedged } F-acc D.r4 %
= Eurepgan Growih and ingeme (LR (USD hedged) O-mdist 1.06% —Syternate Allecation Porthele Equity (USD) (SGD hed ped) F-acc O %
= furnpean Growth and Income (EUR) CL-8%-mdist CEI% = Systematit Allocation Portfols Equity (USD) FUEdis L%
= European Growth and income EUR) (LSO hedged) OL-8%-medist 084% - Systematc Allocation Portiobe Equity 0USD) (CHF hedged) FUKdst 0,785
- European Growth and ingeme (ELIR) (IS0 hedged) QL-ace 0E3%  —Systemate Allocation Portfoko Equity (USD) (EUR hedged) F-Le0dist  075%
- Gobal Allocation (CHE} Prace Z04%  =Systernate Allocation Portfolo Equity (USD) (GBP hedged FUKDRE  0L.24%
= {lobal A¥ocation (CHF} Qranc 1.12% = Turnarcund Equity Opporiunites (USD) 1-B-acc G %
~ Global Afloeation (BUR) (CAD hetged) -X-dist 008%  — Turnareund Equity Ceperunites 0USD) 1-K-art (.04 5%
= Gebal Alccaon (EUR) MN-63%-midm Z.51% = Turrdrgund Equity Coporiunits; (USD) P-ac L1 %
= {doipal Allocation (BAUR) M-acc 2.57% = Turnancund Equity Crpporiunities (US0) Q-am 058 %
= (obal aFccation (BUR) P-acc FANL = Turranound Equity Gpportunities (USD) U-K-acc Dol S
- Global Alocaton (EURY (CAD hidged) P-acd Z.16%
= Gckal Allocation (BUA) (GEF hedged) P-anc L16%  The TER for dasses of shares which were active less than a 12
~ (dobal Allocation (FUR) C-arr 109%  month period are annualised.
- Global ARocation (BUR)(CAD hedged) Cr-ace 1.13%
- Ghobal Allocation (EUR} (GEP hedged) Q-ate 4% Transaction costs, nterest costs, securities lending costs and ary
~ Giotal Alocation (U0 BK-acc ooas  other costs incurred in conrection with currency hedging are nat
- (obal ABocaticn (USD) K-1-acc yao%  included in the TER
= @bl Alccion (UE0) P-acd FALL ]
=fobal Aocarion (.50) i L12% 0 Note 9 — Portfolio Turnover Ratio (PTR}
= Global Equries (LIS0) |1-8-acc 0.10%
i ol e ot DD4%  The portfolio tumover has been calculated s follows:
= (iobal Egquities (LISD]} P-acc Z11%
= okl Bquiies (LISC) (ELREP-acc Z01% (Total purchases + total sales) -
- Gicbal Equiie (IS0} G-det 1104 {total subscriptions + total redemptions)
= Global Equities (US0} (LR} Grace 1.10% Average of net assets during the period
= Gioial Maulti Income (USDY) (EUR hedged) P-4 % gdist 1.44% unger review
- (obal hultl Income (USD) P-acg 1394
— Glebal Mull Incsrme (S (CHE hedged) Poace 1423 The portfolio tumover statistics are the following for the
~ Global heultl Income (USD) (ELR hedged) Pace rasty  period under review,
~ Global Multl Income (USD) {GEP hedged) P-ac 1.42%
TP ————— L 39%  UBS (Lux] Key Selection SICAV Portfolic Turmewver ate (PTH]
— Gicbal Mulll Income (USD) (CHF hedger) P-tist vasy el Allection Cppenunity (LSD) naars
~ Glokal Mult Ingerme (LSE) (EUR hedged) P dist 14a% SN B WS0) sa53%
— Global hault Income (USD) (GBP hedged) P-LKdist ragy  -Asen Gichal Strategy Balanced (US0) 4965%
— Glceal Ml Incomme (USD) P-m st 1399 - China Aocatien Opperunity {LISD) 8E.72%
T —————— DEa%  —China Equity Uneeasirained (LSO} -191.23%
B T ——yr—y— oa% - Credi mcome Cpporunities (USO) 105.10%
~ Gickal Multl Income (USD) (EUR hedged) Chace popyg - Digital Transtoemation Dynaméc (LSO} Noas
— Gebal Mult Incerne (USD) O-dist pare  —Dgital Transformation Themis 150) 70.41 %
~ Global Mult Inzere (USE) (CHE hedged) O-dist pope  manic Alpia (LIsCh LI
- Gilobal heulti Incone (IS0 (EUR hedged) C-dit po3y - Eumpean Equity Sustainable Leaders [EUR) ]
_Mﬁr&wmwﬂﬁw'_'il_xt 1,044 -Eumpemtqmyvam W'I‘F'M WL Y
— Wity Strategy ARermatives (EUR) (IS0 hedged) 1-A1-ace 1979  —Eumpean Growth and income (ELUR) 3E.73%
~ Muti Strategy Alernatives [EUR) {58F hedged) 1-8-acc Lbay  ZOlebal Allecation (CHF 147.63%
~ ndulli Strategy Alernalves (ELUF) P-ace zpa% -~ Glchal Allocation [ELR} 14172 %
— Mulli Stategy ARErnatives (EUR) CHE hedgid) Prace 2.69%  —Glchal Allocation lUSG) HAOTT
= hulti STateqy Aernatives (EUR) LISD hedged) Pact zEo% Dbl Equites UED) 51.76%
~ UMt $rateqy Alernatives (EUR) Crace ia% = Global Multi income (LI50) 204.18%
— MUl SErate gy Aernatvs (EUR) CHF heded) O-ace zage -t Strateqy Altematives (ELR) I
- MUt Strateqy Aflernatives (ELI) (GEP hedped) Q-at Zgey T dystematic Allocation Portiobo Equity (USD) B3.05%
= hulti Strategy Alernatives (EUR) (UIST: hedged) Qrac a9y Tlurnancund Equity pportunitses (USC) 58.21%
— N Stratigy Alernathees (EUR) U-X-a0c 1,64%
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Note 10 - Transaction costs

Transaction costs indude rokerage fees, stamp duty, local
taxes and other foreign charges if incurred during the fiscal
year. Transaction fees are included in the cost of securities

purchased and sold.

For the finandal year ended on 30 September 207 3, the
fund incurred transaction costs relating to purchase or sale of
imvesiments in securities and similar wansactions as follows:

Commissions on
trans actions in
Seourities and
derivative financial
UES [l Instruments with Average rate of
Kry Selection SICAY related parties commission
= Aqa Allocalion
Opporturdy LUIS0) 2 188,52 LED 0.00%
= China Alocaton
Qipportunity (U0 <2 (10 &50.86 LSD .00 %
—Eunopean Growth
and ncome [ELUR) 000 ELR 0.00%

UBS (Lua) Key Selection SICAY Transactioncomts 4 disclosed in Note 10 - Transaction Costs, the ransaction

- Asia Allotation Oppertunity (LU0} 17SI0BELED  ogts for ficed-income investments, exchange-traded futures

- Asian EQuites [USD) 1728404 ZELED  eomiracts and other derivative contracts are included in the

- Agian Global Strategy Balanced (USC) 1z 8E0  purchase and sale price of the irmvesiment and are therefore

= China Allocation Opporunity (USD) gsa 75109060 not listed individually here.,

= Chima Equity Unconstraired (USC) 40933150

— Credit meeme Opportunities (S0} 147629160 W‘“T::;Tﬂ':ﬂ‘:ﬂ“:

= Digital Transformaton Crmane (LGS0 51 FSTASLED {exrept equites,

= Digial Transformation Themes (USD) T84 Ba2 B3 LED equity-lde seourities

— Dynamic Alpha (LSD) 874620 USD and dertvative As » % of the
~ Eurogean Eruity Sustanable Leadirs EUR) 419448608 ﬁmm Sk 'mﬂmm ik
= burnpean Eguity Vahue Opporunity (EUF) S IFMESELR  _ags ANccstion

- European Growth and income (ELR) CO0ELR Opporiundy (USD) 237 375.00 L&D 0.08%
- Global ARocation (CHF} 13 824,38 - = China Aocation

- Giicbal Alocation (BUA) 17385381 ELR ﬂmﬂ"ul’ﬂ:} A 18557 394 38 L&D 0.13%
— (iobal Alocation (USD) 237 fr16p  ~Eumpeon Grewth

e — T BB 7ALED and incomg [EUR) 8075 658,77 ELR 0. 12%
—ERChE MU noote LS FEYAAD According to normal Market practice, no commissions have

= Ml Syutegy AReriatives ELUF) 0832ER  pagn charged to the Company on transactions on "other

- Systenatic Allocation Portfelic Equity (USD) TIEILTILED  sanyrities (except equities and equity-like securities)” with

- Tumaround Equety Opporturities (50} JTEGIALED  refated parties

MNote 11 — Related party transactions

Connacted persons in the contesxt of this note are thosa
defined in the SFC Code on Lnit Trusts and utual Funds.
All transactions entered into during the year between the
subfunds and its connected persons were camied out in the
normal course of business and on normal commerdal temms.

) Transactions on securities and derivative financial
instruments

The volume of securities and derivative finandal insruments
undertaken via a broker that is an affiliate of the Manage-
ment Company (except options], the Portfolio Manager, the
Depositary or the Board of Directors for the financial year
from 1 October 2022 10 30 September 202 3 for the fallowing
subfunds lizensed for sale in Hong Kong is

Velume of ransacticns
in Sequrities and
derivative finandal As 2% of the
L85 [Lwx) Instruments with total of security
Key Selection SICAY related parties wransactions
= Al Al aton
Opporuniy (50} 63 678 066.31 U5D 2.21%
= China Allocstion
Opponuniy (LUS0} 6 731 308 57114 LAD A6.59%
- Europdan Grewdh
and Incorne (ELIR} 737 792 60937 ELW 11.08%

UBS (Lux} Key Selection SICAY - Annual report and audited financial statemenits as of 30 September 2023

Such ransactions were entered in the ordinary course of busi-
ness and on nomal commercial temns.

For the conversion of the volume of ransactions with related
parties into subfund currency, the exchange rates of the finan-
cial statements as of 30 September 202 3 were used.

b) Transactions in shares of the Company

Connected persons may invest in a new subfundsshareclass for
the purpose of proviging seed capital (* Direct invesiment ),
wiith the intent of remaining invested until the subfund/shane-
class has substantial net assers, Such investments are at amn's
length and comply with all late rading/market tirving preven-
tion requirements, No conmected persan may invest for the
purpose of exerdsing managemment of conol over any Furnd of
the Compary.

UBS (L) % Mot
Eey Selection SICAY  Shame class Market value fund assets

= Asia Allocation
Cipporiunity (US0) kB USDace 12574 067.00 LD 1 %3%
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c) Holding of the Directors

The Banagement Company and its connected persons are
allovwved 1o subsaibe fof, and redeem, shares in the subfunds.
The Direcrors of the Management Company and the Directors
of the Compary had no holdings in the subfunds licersed for
sale in Hong Kong a5 at 30 September 2023

Note 12 — Master Feeder Structure

LIS {Lux) Key Selection SICAY = Multi Strategy Alternatives
[ELR) subfund (the "feeder fund”) is & feeder fund in accor-
dance with Article 77 of the 2010 Law. It invests at least

85% of its net assets in units of Almea Aatinum v UES Multi
Strategy Alernatives (the “Master Fund®), 2 subfund of Alma
Flatinum IV, to an investment company established under
Luemboung law in the formn of 2 public limited company
(societé anonymal, which is 3 socété diinvestissement a capital
vaniable (S3KCAY) that was approved by the CS55F. The master
fund has DWS Investment 5 A, asits management company
and WS Altermatives Global Lirited 25 its investment man-
ager (" master management Company ™ or “masier investment
manager™ ).

Since 11 January 2020, Alma Capital Investrent Management
5.4 i management company and the investment manager
of the Master Fund and the Master- Fund vwas renamed Alma
Flatinum I UBS Multi Strateqgy Alternatives (previously D8
PLATINUNM I UBS Muli-Strategy Alternatives).

The feeder fund may hold up to 15% of its net assets in the

following assets:

a) accessory liquid assets in accordance with Artide 41 para-
graph 2 subparagraph 2 of the 2010 Act;

b} derivative financial instruments that may only be used for
hedging purposes, in accordance with Article 41 paragraph
1 letter @) of the 2010 Law and Artide 42 paragraphs 2 and
3 of the 2010 Law.

% of
Tertal amerehip
amount of Aggreqate of the
Feeder mggregete  charges Master
Master Fund Fund Currency charges in% Fund
Alma LBS (Ligeh
Flatinum V- Key Seledlion
LIBS hudti SHOAN = iufti
Strategy Strategy
Allemaives  Alternaties
[ELIR} ELUR BT &47E.n 5.00 % 63.55%

The investment palicy of the master fund i defined in its
PrOSpRCILS,

The sales prospectus, the PRIPs KID (Padkaged Retail and
Imsurance-based Investment Froducts Key Information
Dagument), the artcles of association of the master fund,
the annual and semi-annual reports as well as the portfolio
movemnents of the master fund are available free of charge at
Alma Capital Investment Management 5.4, 5 rue Aldringen,
L-1118 Lusemburg,

UBS fLux} Key Selection SICAY - Annual report and audited financial statemenits as of 30 September 2023
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Alma Flatinum IV UBS Multi-3rategy Altermnatives (the ™ Master
Fund ™) was put into liquidation starting 19 January 2024
Since the Feeder Fund LIBS (Lux) Key Selection SICAY — hulti
Strategy Alternatives (EUIR) invests at keast 85% of its net
255815 in units of the hMaster Fund, the Board of Directors has
consequently decided to put the Feeder Fund into iquidation.

Note 13 — Defaulted securities

There are a number of bonds that - at the year end - are in
default, hence they are not paying the couponfincpal as
specified in the offering documents. For these bands pricing
quotes exist, a final payment is expecied and they are dis-
closed in the portfolio. Furthermore, there are bonds that have
defaulted in the past where no pricing quotes exists and no
final payment is expected. These bonds have been fully writ-
ten off by the fund. They are monitored by the management
company that will allacate any retum that might still arise
fram these bonds to the subfunds. They are not shown within
the partfolio but separately in this note

Bonds
TLANHE CHEMICALS G LISDO. 00000

Cumency
HED

MNominal
2 650 00000

Note 14 - Subsequent event

There were no events after the year-end that require adjust-
ment to orf disclosure in the Finandal Statements.

Note 15 — Applicable law, place of
performance and authoritative language

The Luxembiourg District Court is the place of performance for
&l legal disputes between the shareholders, the Management
Company and the Depositary. Luxembourg law applies. Howe-
eyer, in matters concerning the daims of investors from other
countries, the Management Company andfor the Depaositary
can elact 1o make themselves and the fund subject 1o the
jurisdiction of the courtries in which the fund units were
bought and sold

The English version of these finandal statements is the authori-
tative version and only this version was audited by the auditor.
Howvever, in the case of company shares sold 1o investors from
the other countries in which company shares can be bought
and sold, the company and the Depositary may recognize
approved wanslations {i e approved by the company) into the
languages concermed as binding upon itself.
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MNote 16 — OTC-Derivatives and Securities Lending

If the Company enters into OTC transactions, it may be exposed to risks related to the meditworthiness of the OTC counterpar-
ties: when the Compary enters into futures contracts, opdions and swap ransactions of uses other derivative techniques it is
subject to the risk that an OTC counterparty may not meet (or cannot meet) its obligathons under a spedific or multiple contracts.
Counterparty nisk can be reduced by depositing 2 secunty. If the Company is owed 8 security pursuant 1o an applicable agree-
ment, such security shall be held in custody by the Depositary in favour of the Company, Bankruptcy and insolvency events or
other credit events with the OTC counterparty, the Depositany of within their subdepositangtomespondent bank network may
result in the rights or recognition of the Company in connection with the security to be delayed, restricted or even eliminated,
wihich would force the Compary to fulfill its obligations in the framework of the OTC transaction, in spite of any seourity that
had previously been made available to cover any such obligation.

The Company may lend portions of its securities portfolio to third parties. In general, lendings may anly be effected via recog-
nized clearing houses such as Clearstream Intemational of Euroclear, or through the intermediary of prime finandal institutions
that spedialise in such activities and in the modus spedified by thern. Collateral is received in relation to securities lent. Collateral
is composed of high guality securities in an amount typically at least equal to the market value of the securities loaned.

LIBS Europe SE, Luxermnbourg Branch acts 25 secunities lending agent.

OTC-Derivatives*

The OTC-derivatives of the below subfunds with no collatersl have margin accounts instead.

Subrfund Unrealized gain Cod Interal
Counterpariy [ILE241] recedved
UES (Lux) Key Selection SICAV - Atia Allocation Dpportunity [LSD)

Bancliys 110 819,78 LSk 0.00 LED
Citibank 6 30320 USD 000 LSD
He8L -73 878,76 LD b.o0 LED
JP Bdnegan 1 07608 LsD 000 LED
Morgan Stanley 17 T34 46 USD HTEERE ]
8% A5 <11 751,82 USD 000 LED
UBS [Lux) Key Selection SICAV - Asian Equities [USD]

Morgan Stanley -13 883,41 USD 000 LSO
LBS A5 35683 LISD oG LED
UBS (Lux) Key Selection SICAV - Asian Global Strateqgy Balanced [USD)

Bark of America A0 021,28 LISk Qo0 LED
Banclays 58 61515 LUSD Lol uSor
Canatian frnpenal Bank 14 648 56 S0 Ded LeD
Cotibari: 36 849,14 LIS 000 LEC
Goldman Sachs 10883 IS0 Q.00 LSO
HSBC 17495 LS 000 LSD
Meergan Stanley -65 822 33 USD 0.00 LED
Nemura -0 BB 34 USD Q00 LED
Handard Chartered Bark 25434 75 LISD Ot LsD
UBS AG A0 370,34 USD 000 LeD
‘Weslpac Banking Corp -7 513.82 USD CU00 LED
LES (Lux) Key Selection SICAV - China Allecati on Opportunity (LW50)

Cilibank -1 23004747 USD oG LsD
HE8C -934 401,81 USD Qo0 UED
herill Lynch -3 066 627,85 USD Q.00 S0
Morgan Staniey -3 32451 USD Dood usDr
Standard Charlered Rank -1 287841.78 USD 000 LED
L85 A5G -4 (A0 111,25 USD QoD LS0
Wesipac Banking Corp 63 773.00 uSD 000 USD
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Subfund Unrealized gain Collateral
Counterpa rty (assh received
UBS [Lux) Key Selection SICAV — China Equity Unconstrained (USD)
hhorgan Stanley 5 335,36 USD 0.00 LED
LIES [Lux) Key Selection SICAV = Credit Inoome Opportunities [LSD]
Banclays =354 72513 USD 00G 15D
Goddran Sachs -55 712.08 Ush 000 Leg
HS8C -950 151.58 LISD 000 LED
Morgan Stanley 1034781 USD GG LS
UBS AG 13 BS7.81 USD 000 LED
Wesipac Banking Corp -14 26634 LISD QoD L
WES (Lux) Key Selection SICAV - Digital Transformation Dynamic (U0)
Bank of America =2 115 758,72 USD biod Lo
Cotibsarik 5 829.45 LISD 0.00 LED
HS8C 337 S84 .60 LSD Q0D LS0
Morgan Stanley 912433 USD 000 SO
Nomira 4 35022 UsD 000 LED
Sandard Chartered Barik ¥ 805 T4 USh 000 LED
Slate Street 1 29836 UsD OO0 LSD
UBS (Lux) Key Selection SICAV - Digital Transtormation Themes (USD)
Bark of Amenica -1 154 19457 LISD Q00 LED
Banclays 54 (1 7.55 USD 000 LSD
Citiband: 445194 USD oieG LED
Meegan Stanley 23 997 B0 LISD QOC LED
Standard Charlered Barlk 2 982.52 USD Q00 50
UEBS (Lux) Key Selection SICAV - Dynamic Alpha (US0)
Bank of Amenca -485 318,71 UsD OO0 LD
Bancliys B292.28 UsD 000 LED
Canagian fmpenal Bank 8 035493 LsD oG LSD
Criibank 15 484 76 LIS 0.60 LED
Goldran Sachs 6569, 70 LIED Q.00 LED
HEaC 22 BI0A LUSD Cuod USD
ICE Clear LIS Inc 16 91093 UsD oG LD
JP bdowgan 13496 LISD 000 LED
Meorgan Stanley =119 567,33 LISD 000 USD
Standard Chartered Bank -3 2029 U DoG LS0
Elate Streed 761210 USD ed usD
L5 A 17 TR0 USD GO0 LS
Wesipac Banking Corp 37 72354 USD DOC LSD
UBS (Lux) Key Selection SICAV - Eurepean Grewth and Income (EUR)
Banclays 25 26604 EUR Q.00 EUR
Canadian fmpenal Bark 2 852 BE4 05 EUR 000 BUR
HEEL 775 505 95 EUR D00 EUR
hiorgan Staniey 508 804,19 EUR Q.00 EUR
8% AG 3745503 EUR Q.00 EUR
Weslpac Banking Corp 1151212 EUR O EUR
UBS [Lux) Key Selection SICAV - Global Allaertion [CHF)
Barik of America A4 345 14 CHF Q.00 CHE
Banclays <24 303 95 CHF 000 CHF
Camadan impeial Bank -1 66957 CHF 0.00 CHF
Citibarik -143 170,29 CHF 000 CHE
Goddman Sachs A4 33093 CHF 000 CHF
HE8L -275 41634 CHF DU0G CHF
ICE Clear U5 Inc 2363310 CHF 0.0 CHF
P dorgan 193 83637 CHF Cu00 CHE
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Subfund Unrealized gain Collateral
Counterpa rty (lassh received
Miorgan Stanley 5347332 CHF 0.0 CHF
WNemura 11 11291 CHF CLOG CHF
Sandard Chartered Bank 1 Q46,08 CHF Q.00 CHF
Hate Sireet <3 131 488,66 CHF DuiG CHF
UBS (Lux) Key Selection SICAV - Global Allocation (EUR]

Bank of Armerica 179 366,61 EUR CU00 BUR
Bamclays 107 10414 EUR B0 EUR
Canathan irnpenal Bank -550) 866 96 ELIR oG BUR
Crlibyari -164 B71.55 EUR QoD ERR
Gokdman Sachs 303 79154 EUR 000 EUR
ICE Cliar LS Inc 459 663 36 EUR bood BUR
P hdergan -79 G024 EUR 0.00 EUR
Morgan Stanley 11 06T 268.76 EUR QU0 EWR
Nomum 555.52 ELR 000 EUR
Standard Chariered Bank 80590 EUR L0 EUR
Sate Sireet 256 01681 EUR 000 EuR
Wesipac Banking Corp 12653930 EUR it EUR
UBS (Lux) Key Selection SICAV - Global Allocation (USD)

Barlk of America - 146 Z86.92 LSk Q00 LED
Bamlays «778.50 LI5S0 CU00 USD
Canadian mpenal Bank 1422 (93.42 USD oued LsD
Citibrard: -1 81754393 LISD Q.00 LED
Goidman Sachs 138 749.93 USH Lol LSDr
Hs8C 35 70316 USD CoiG usDy
ICE Chisar LIS Inic 73 717 90 USD oG usD
I hongan 560 233,95 LI5D 000 LusD
Morgan Stanley 419 S0 A6 15D HIEERE ]
Slanderd Charlered Bank -10 90895 UsD 000 LED
Hate Sreel dad 7051 Uk 000 el
WS (Lux) Key Selection SICAV = Global Multi Inoome [(LSD]

Goldran Sachs <2092 USD oG UsD
MR -455. 14 LISD 000 LED
ICE Clear LS Ing 42 T8I LS 000 USD
JF hiongan 37 07156 LISD Lol uSor
Miorgan Stanley -64Y 810.42 LUsD oed usD
Standird Chartered Bank 971526 USD GO0 LS
Hate Strest 12 31723 USD CuoG USDr
1485 AG 43 033,83 U0 CLoG LED
UBSE (Lux) Key Selection SICAV = Multi Strategy Altematives [ELA]

8% Euncpe 56 50 B3.AT EUR 000 BUR
UBS (Lux) Key Selection SICAV - Syrtematic Allscation Portfolle Equity (LSD)

Bark of Amenca 405 798,59 UsD 000 UED
Barchys 5 332,50 LD 000 LSD
Canadian impenal Bank 245 122 104 5D ool uso
Crlibanik 57 14031 UsD o0 LeD
Goldman Sachs 41797 LSD Q00 LS
HS8C 16 BUE.26 LISD 000 user
Miorgan Stanley 530 19723 LsD uog LsD
Nomura -278 225,23 USD 000 LED
Sandard Chartered Bank -7 37504 USD 000 USDY
State Streed -1 B3 559995 USD LuoG: usD
LS &G -15 579,99 USD Q.00 LED
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Securities Lending

Counterparty Exposure from Collateral Breakdown

Securities Lending as of 30 September 2023 {weight in %) as of 30 September 2023

Parket value of Collateral
UBS [Lux) Key Selection SICAY Securities et [UBS Switzerland AG) Cquitie: Bends Cath
= Asia Allncation Opportuniy (LUSD) 2 490 837 45 U0 3027 35386 5D 38.97 51.03 00
= Asian Bquities (U500 1514 112 2 usD | 596 83061 URD 38.97 61.03 .00
- China Allecxtion Opporunity (LUSD) 156553 63864 LD 199 726 199,82 .50 38.97 61.03 Ch00
- Digital Transfermation Crymannic (LEDY 11537 742,54 050 18 274 §40.24 USD 38,97 61.03 .00
= Digital Transformation Themes (LS00 31350 N7 N USD 32 854 33277 USD 3847 61.03 .00
— Dynamic Alpha (IS0} 13335 213.46 U5D 17 265 34967 LD 3897 61.03 0.00
= Byropean Eguity Value Dpponurty (EUR) 5924 38483 ELR 6134 145 A6 ELR 3897 61,03 000
= Eurnpean Growih and Income (ELR) 25 042 43102 EUR 26 104 35648 ELR 3897 51.03 .00
- (obal AFocation (BUR) 15 B67 74906 ELR #9066 TIBASELR 34 47 61.63 000
- Ghabal Alocatmn (US0) 637 36679 USD 3 114 12575 UGG 34.97 61.03 .00
= Gokal Bguities (S0} 3 656 102.95 U50 4 851 67337 USD 3897 &1.03 .00
= (ol Mault Incorne (LSD) 757 42256050 789 M3p.07 usD 38.97 51.03 .00
— Systermatic Al ocation Portfcho Equety (USD) 13272 67405 USD 16 708 800,08 UED 3397 61,03 .00
= Tunmdreund Equely Opporturniies (US0) ATH 100,43 LD S0 804 53 LED 3397 &1.03 .00

= The proing and exchange rate informaton for the Counterparty Bpoture i obtained drectly from the secumties lending agent on 30 September 2023 and hence, it

might differ from the dodng prices and exdrange rates used for the preparaton of the fnancal satements as of 30 Seplember 2023,

LS [Lux) Ky Selection LIBS [Lux) Ky Selertion UBS [Lux) Key Selection LS [Lux] Key Selection

SICAY = Asin Allocation SICAV = Asian Equities SCAN = Asian Global SICAY = China Allocation

Opportunity (LUSD) UsD) Strategy Balanced [USD) Dpportunity [LUSD)

Seturities Lending révenuss 11 221.78 IB EROEY 10 75888 1 757 933,00
Setuntes Lerding cosl”

LIBS Seiizerland &G 9 366,53 UED 11 606, H LED 3 227.66 LD 527 379.90 LED

LIBS Europs SE, Luermnbourg Branch 3 12218 UsD 3 863,97 LE0 I 07589 LS0 175 793 30 LED

Wit Secuntied Lending reverues 18 733.07 USD 23 213,80 B0 B 455.33 LSD | 054 759.80 LED

UBS [Lux) Ky Selection UBS [Lum) ey Selection

UBS [Lux) Key Selection SICAV - Digital SECAN - Digtal S [Lux) Key Selection

SICAV - Credit Income Transfarmation Dynamic Transformation Themes SICAV - Dynamic Alpha

Opportunities (US0) so) so) ]

Securitins Lending nivenuss 11 77362 57 526,62 33 ERB.47 48 160.88
Sequrities Lending coitl”

LI85, Switzeriand AG 3153389150 17 377.93 L50 10 166,54 LISD 14 448 76 LED

{185 Eurepe SE, Luxgrbeurs Branch 117786 8D 5 M32.66 US> 3 38A.85 LUSD 4 16,09 LED

Nt Securities Lending revenues 7 D61 TLED 34 5597 LSD 0 333.08 UsD 28 BH6.53 LED

S [Lump Key Selection LIBS [Lux) Key Selection UEBS [Lus) Key Selection UES (Lux] Key Selection

SICAY - Eurcpean Equity SICAV - European Equity  SICAV - Eurcpean Growth  SCAV - Global Allocation

Sustainable Leaders (EUR) ‘Value Opportunity (EUR] and ncomas [EUH) (ELIR)

Seturities Lending revenues 505 23 46 B12.03 285 472 68 148 417,77
Sgunbes Lending cogl®

L85 Betizeriand AG 181,57 EUR 14 001,61 EUR #5 BB EUR 4451533EWA

LIBS Europe SE. Luxernbeasrs Branch 5D ED EUR 466720 ELn 7382727 EUR 14 341 FBELR

Wt SEeunbed Limding rivsiings 363.14 EUR 2800322 ELR 171 28361 ELR 8% 050,66 ELR

= Effectve 1 june 3023, 30% of the gross revenue are retained as costsfees by UBS Switzedand AG acting as secumlies kending sendoe prosider and 10% ane retained

by UB5 BEurope SE, Luembourg Branch acting as secuerlies lending agent.
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UBS fLux] Key Selection
UES [Lum) Key Selection UBS [Lux) Key Selection UBS [Lux] Key Selection SICAV = Systematic
SICAV = Global Allocation SHCAV = Global Equities SICAY = Global Multi income  Allocation Portholio Equity
(] (usD) sop s
Securities Lending revenues 33 46407 7 462 43 12 202 92 74 312 BY
Setuiine Lerding cosl®
L85 Pamizerand A0 10 03922 LsD 2 238 T3S0 3 66083 LBD 22 H3.86L50
L85 Eurcps SE, Lusembourg Branch 3 34641 UsD F46. 24 LED 1 220.29 USD T431.29 680
Nl Sdeuntied Linding revenues 20 07844050 4 477 4B USD 7 321.75 LAD A4 58772 LED
UBS [Lux) Key Seection
SuCAN - Tumarcund Equity
Opportunities (USD)
Seturities Lending revenues I50.25
Secunies Lending codl”
LS Switzerland A5 105 08 UED
UIBS Europe SE, Luxernbourg Branch 35,02 UsD
et Seounties Lending revenues 21015 LSO

* Effective 1 June 2002, 30% of the gross mrenue are retaned 29 coaufees by UBS Swrizedand 405 acting a5 Secumiies nding seoace provder and 10% a6 notaimed
by UBIS Europd SE, Lukembourg Branch actng as secunties lending agent.
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Statement of Investments in Securities and other Net Assets as of 30 September 2023

Transferable securities and money market instruments listed on an official stock exchange

Valuation in USD
Unrealized gain (loss) on
Fusture s Forwnrd as e %
Qusntity/ Exchange Contragts’ of net
Description Mominal Swiaps [Mote 1] assets
Certificates on commodities
Unitid Kingdam
USC S AG LONDOMATC WS AAEG WOUSTRIAL METAL TIOT RET 07-FRP 195,00 1 26 TSRO0 1.0
USD b AG LOMDOMATC URSRLOCMIGHS CMELERERGTY WEEE 08-FR 580,00 I 545 11000 LW
IJ"\.E I Gt O RS O B ST R WD 18- BER I8 2e Oh 3 4¥) 63180 [ RF]
— —
TOTAL Linited i T e B A0 .54
- N
Total Cortdicaton an commodi e 7 63 04 B .59
Treasury bilis, zere coupen
usD
UED  aMIBCA, UNTLD TTATIS OF TH 0. GS000 0011 3363 11,33 ¥ B0 (0 50 3 Sh 152D [
USD  AMIMCA UNTED STATES OF TB 0 00000% 19 13 332813 23 3 00 000 50 3 2T A1EER |05
. S I . L.
TOTAL LD & 854 54553 11
— LA,
Tatal Trasmary 540, e eaupan 4 a5 54550 33
Tonal Transbar i sadu e bes sod woney maebel Aipoent ied on an afiacis] seo) edhaepe 13 455 535.73 574
Transferable securities and money market instruments traded on another regulated market
Treasury bills, zers coupan
UsD
USD  AMERTA. UNTED STATES OF TH O DG000% J162.00-27 62 29 4 500 000 00 4 A0 12844 i
use AR UNTED STATES OF TH & o000 T61 3320 01 3a 4 100 GO0 50 4 O NG EE [}
USD  AMIBCA UNTLD STATS OF TH & GOO00 1364 3% 13 10 33 3 E00 (U0 50 3 4G (8848 .38
e — ——
TomaL uen 11031 17 511
TFoatal Trasuwny B, forc conpan 11 okt FTE g
Total Transfars b seuriGas 40 waney markst matruTani ireded 6130067 g el ekt 11 041 FAT.1 518
UCITS/Other UCs in accordance with Article 41 (1) e} of the amended Luxembourg law of 17 December 2010
Certificates on commodities
Ireland
USD MaARLS BWTSICAL GOLD TC §1:PRF 12 1400, 00 4 6 (61T 200
— — - R —
omie Aus 0077 T]
Tortal Dot iCatin o com i 4 354 (05.TT 208
Investment funds, open snd
Ireland
USD  SSiGA SPOR ETFS EU IPLE - SPOR SEP 4D0 WS WSO CAF WIS £TF TO8 1500 5417 85768 2.50
USD LB IRL INVESTOR SELEC M0l PLO-D'C0 HWOR Chila-L-B-FF- 50 08 00 & 9% 75152 184
[izk T BER i T Ok SELOC Tahk L G LORAL DOUFY Led STRikbCald B O BB 4¥i M543 FES
USD  G-TRACKDLS SAF SO0 EQUAL WEIGHT UCITS ETT ICAST-ACC A7 Bad 00 B 04 BA D 44 318
TOTAL insiand 6 47 140.77 1705
Lunermbeung
WSD Ll LA BOND 904V - GLOBAL CORPORATES L% DET 41,00 & VA2 DT 408
USD LW (LADD BONE BIE Y - LD € DRPORATES 1648 T 1343, 60 13 498 (8420 (%3]
usp T (LA WO B A A - S G YLD AR T3 00 4 938 7500 e
USD Lol (LA BON D S0V - ASAN HEGH YLD USG-ACE G, 00 4 113 a1 6 20
USD LaBS (LY IMERGING D OHOMILS TUAD-GLORAL BOMDS (10153 ALE 0, () 6 380 331,18 [
(17} iged LA BOwmy fonD - CuRDeLan OFF SUST TURU-LALE 257 00 20 4Tk BELED LE ]
USD LS L DOUITY Do - MID CARS ULA X-ALE 6000 [T (26
USD Lk LAY DETY TN D - SMAALL € APE UTA (550 LSAEE B0 484 21528 .32
USD ik (LA DOUITY MUND - €l DPFORTUNITY (USDY XRACE 458 00 37IE ST L1
USD Ll O DOUITY SEaV - GLE EM OPNUIDYGAEE 531,60 14 103 TR0 &) (X%
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valuation In USD
Unrealized gain [essh on
Future s Forwvand asa %
Guantity/ Exchange Contracts! of net
Description Neminal Swaps [Note 1) assets
USD s (UAPG DOUTTY DAY - GLWEON (U S 0H-%-A0 T 1A REE GO E5T) SwsT i
USD b A5G POUITY 9C A GHL DEFEN ST SUSTANARLEUSER - AL E 26400 25 553 71040 130
Bk LS (UL B0 SELE ST AV~ EURD E0U VALUT OFF SR} U--ACC 1 100,67 1 362 93401 555
S0 LB ARG LROWEY LABAEET FUND - S0 SUSTANARIE U2CBEC 7160 A 05T ) 3 ¥
TOTAL Luxewhbgurg A8 158 F70.7H 43
Total Invastment funds, ogen sl 178 5 H5555 &4
Tamal UL S0t LTS 0 dened e Witk A1 1 (1 ) of D & mandad Lnemboarg law et 17 Do miee 1010 180 A3 853 31 451
L L e ——rr—"TY
Total iaveitrant o s il 104 ¥4 FI4BE L
Derivative instruments
Derivative instruments listed on an official stock exchange
Financial Futures on bonds
GBS LOMG GHF FUTWRE 27.92.70 75.00 -1 A 1% -0 0%
A AUSTRALLL 10WE BOWE FUTURE 1512 1) 121,00 ¥ SEaAd e
USD g 1gwR TREASURY WOTE FUTURE 191333 e ET IRl .30
SR L ISR A MY DT D TR e s
Toas Binancal bt o AT O A ]
Fimancial Futures on Indices
Dok EURD STO0 S00wDEE IUTURE 151223 «d . 00 17 A58 15
ORI SWISS MARKET INDICX TUTURE 15 12 23 27,00 10 HE540 [
Do EURD STO0K BANKS FRICE DS FUTURE 15.12.23 987,00 Nl 58117 005
GBS FTSE DD MDE FUTURE 151223 36,00 -39 29581 008
SEE  OMEE 3 WD NUTURE 200D.2Y B3, 00 17137 ool
USD MM SC] EMERGING MASRKETS MDEX FUTURE 151223 7000 102 20000 [
HED WAk MG IWDEX FUTURE 3010.23 14.00 5 Ay [
USD  SBPSO0 EMNMIIUTUSE 15 13 33 20100 -2 4T3 43150 -1
IFY TR MO FUTURE 071223 BE. 00 -5l TECLES 05
USD  RUSSSELL 2000 E-WAN IR FUTURE 15.12.23 .00 -5 B350 00
CAD  SEATEN SO0 FUTWRE 14.12.23 1600 71 22544 -G.03
SR AE ENERGY TRCH FIFURD 1512 20 iLoo b 1 210 o
TOTAL Fingmoal Farbuses oo indass -3 A3 S 4E1 =108
e —— — —
Total Doriva by | ity |atod 64 30 offia  hod sechavge «3 159 SAS 144
Derivative instruments not listed on an official stock exchange and not traded on another regulated market
Credit default swaps
USD  ICLMEA € MA W EBLREE & DOOODR 1330 0638 PP 13 11160 .01
——————————————eee e ————r —
IO Erodn dutaut s B Y]
L
Tortal Do o Bve inadramants nat bbed n 30 Gif gal o sxcnangs and nat traded on anather regulsted maret T4 7T .00
Tatal Darrvative (natrawants -3 136 1TSS 1A
——
Forward Foreign Exchange contracts
Currenecy purchated/Amount purchased/Currency sold/Amaant seld/Maturity date
WAL 1780 GO0 00 gD § 700 373 18 20 b0.2023 100 03347 .07
AD #2060 50 ey B 12 OIRAD 0103023 384 18,03 16
use 10475 57 [ 1 R0 000D RIRINE 18 15823 [
G0 400 000 00 gD FEEr Y 020 13 11847 08
usp 61§78 08 [ 3 B3 (e 00 0103023 [EFERD [
o B 851 G400 00 ey BE RIA 1D POA0INED 5 11233 o )
usp 16 G084 [T] 80 DE D0 1010202 785010 [
1#Y 3 140 300 640,60 [Ty 15 708 012 &% 1010202 1 318 LEkAY &L
WM 128 Y70 G o [ 1 936 o420 201030 UM 004 o8
usD 553 52050 [ 3 510 Dot oty 200N 37 8838 [y
uspe 617 78,95 (404 L1 OLDh JLN0T0Y a3 ToR T [T+
Uil 16 137 256 10 Chn 1 b0 DB bl PR 3T R 07
Ui § 359290 11 MID 14 E5S (00 00 1010 FHY A% 2184 28
usp 4 360 146 53 GEP 3 255 00000 1010202 188 TE4TY (15
CAD 4 285 000 00 usp 3 250 15252 200D T3 185 i
uin 1 ERTER T [ 25 BB (000l 00202 | T 58I [TH
Can 185 (0L 00 [ B4 452 3 1010202Y +1 550,54 [
ALD 47000 00 sy 118 SO0 2000 15 M4l 12 2l
* Positive nominal: the subfund is “Receser™, negative nominal: he subfund is “Payer™,
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Valuaticn In USD
Unrealized gain [essh on
Future s Forwarnd Bsa %

Guantity/ Exchange Contracts! of net
Description Noeminal Swaps [Note 1) assets
Forward Foreign Exchange contracts (Continued}
Currency purthased Amount purehased/ Curreney seld/Amewnt sold/Maturity date
ugk 3115 008 M MK 38 850 000 0D P i PF1RD 02
ok 4E B B0 B [ 4EE1EII00  DDAGEAY -2 4)15) 13
Uik 4 A% A MLAY Eu# 4 MO OO0 SN0 20 01 AR X
car 10 1 Y 00 00 uh PEICT* NN o L ] ] [ ]
ush T BE 38 [ VO Gba0h 01030 i S4E83 [
il 46 I3 D IBE O L A B0 D Dl BOADTOE) w29l BOAEY 14
Chk A1 10800 T 4l GiF 4 515 00000 0 160 Pl 08
Ui | 194 1506 Cil 1Ga0behbh 30003003 14 855 38 [T
usD & 57T 701,08 Py BE 00 Gl DD TOY T 5008 il
UED 1 1492 16,54 [ 1BE000O00  J01DIRD 47 11557 [TE
uit 4 2a) #7h AT Ayl & ¥ 00000 010 0 T (i 40 (i
R A1 T G0 O LR T 2T8 ) RE Db TOY <53 B44 E4 aaL]
GBF 75 84150 CAD ATS OGO 201D 14 BAT 40 B
Eltk 0 GO, D s P E1IAD A01DERY -5 B JET [
Crabi T 305 600,60 LTE A THL D4 ELREF iy 1 FIEES (1=
UED 44T B0 0 T 142 4ED 000 201020 3 8165 [TH
Eltk & 190 00 O CIE B0 S 327,00 2010F0Y =) THE 55 Gl
use 3584175 s 1055 00D 3010202) 16 (25 85 [T
usg 178 14258 GiF W RRED 201030 FET [T
SEE | 85 0 GO Oy s 166 623 &0 AD0F0RY 1 F13 A5 [
AP 10 00000 usD 2571450 20I0HEY -TAB 55 [T
TR 150 60000 usp M2 TIEAD  IR1020R) -1 62042 [T
CH 9% GO0 0o un B0 7R3 3% PLALE ] ~B31 L? (=)
IPY 25 100 00000 [T AT 2010 617,14 [T
HED T G000 [T 5554157 201030 -127.18 [T
Tortal Forwand Foeeagen ERoi g D0 o 1055 073,98 oAF
£ ot Banks, depot 1 oa dewand s denost scoaats and ot Iqud anets 14 538 sa5 a4 o7
Bantk aivesdlra i ot Shortterm labi it 103 134 5 05
Total ned 33l 205 053 BT AR A
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Statement of Investments in Securities and other Net Assets as of 30 September 2023

Transferable securities and money market instruments listed on an official stock exchange

‘Valuation in ELR
Unrealized gain [loss) on
Future ' Forsarnd ata %

Qusntity/ Exchange Contragts’ of net
Description Nominal Swiaps [Mote 1] assets
Equities
Belgivm
Bk ANBEUERAUSCH B KR BTTLIG Ab B0 [
bk ATELE GROUS WV NFY 415100 T e (]
(1503 LA BOETEREN MV MY Imﬁ 237 MIeD [ 5[]
1ot s 0 a2 an
Canada
CAD  CAMADHN BAC K LT COME MPY 544200 18] BIA 8 w17
CAD T RAAUNE DL CF COM MPY 5 8100 17 TAL08 12
TOTAL Canada 551 110008 e
Demrmark
DEE_ DANTKE BAWE &5 DEE1 D 1T (34 00 I E12 e BIE
e Oinant A% DECh ¥ 261 0 8 ALY @13
DEx  GIWMAR &S DK 1 28 00 43 88116 1%
DEX  WORD WORDEK A% DIELOLE 0 TR (0 445 171047 137
DEE  TEVG &% Dexs 3 73800 567 BE54E 75
TOTAL Qeamark 3 Sk £5A 33 ki
Finland
EWR  MIT50 CORPORATION &G 16:400.00 6] 31548 07
Eigk LAMPD PL yua 10044 00 A1 Aty oM
TOTAL Filand T LX)
—— — —
France
[k AR UQUDELTTURS § §OE-SURDAASI0N, 3 M. 00 E14 1536 [
Bk A& DURLIE 11454 00 134 01 RE4 14
EUR NP PARIBAS EURT 5 755.00 17 THES [
EWR  DAMOME EWk>2S BAEIL0O 155 T AE ®18
Pk ESOLOALUXOTTE & EUdl 18 TEILLD 414 TIETE [
[UR  KERKG EURd 1100 1M 3050 [
EWR  L'OREAR EL0I0 a5 00 170 514 80 ['3F]
EWR Db MOET HEMRESSY EURD I 118 00 s 31760 037
[UR  SaR0R EURD 811100 821 307 14 [
Egf  SCENEDER ELECTRE EURS 57400 Al DEES T 18
EWR  TELEPCRFORMANCE £UFR2 S5 T87H00 ) FE2 D [N
I:EI. T = llihiﬂi I'i 3 iEH 3 30 ?w 1365 w "% 1]
TOTAL Franci L] WE E
GEFTi ARy
[oh ALLSANE SF WPARLG DXVRTULIET) 1 6100 114 BADTD &
Esk BSVIR AG WPV {RIGE) 396400 880 1E 18D [T
DUk WEERSDORI AG WPV 3 18,00 188 B0) 45 ®17
[uh  DOWTSCWD TEUDODW RRGR GO} 1707000 1rE POEIE 15
[k D800l AG 0RD WAV TEIS 00 I X168 [T
Pk MUENTCHEWER RUECKVE MPEREGD) 177200 £54 (M5 10 [
Euk SAP AG ORD NRY 350000 155 TEAE [
Lk 10 Mk, £ MY BBl G0 LR k3] ] & 5
TOTAL feemany 1513 16151 Xt
Heng Keng
MED Bk GROUF TD MR 3T £ 0 e 13
P L Lo i) L)
Iredand
[UR AN GROUP AUC OFD BURD 625 7T 55400 756 5044 5]
USD  AFTIVIPLL £OM USDO R 5084, 00 [ R [
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Valuation in EUR
Unrealized gain (essh on
Future s Forwvand asa %
Guantity/ Exchange Contracts! of net
Desription Noeminal Swaps [Note 1) assets
CUHT THEOTT JTEHTEY [ R[]
AUB  JAMES MARDIE 1D BLE € UPE EURG T f11300 1St uls s ol
i L LI oy
Itaky
DR IWTERCOE SPA WP 1000000 [ [
Euk__ WWICRIDE S04 Wey FOIT RV SHA) 1583500 155 TOL35 15
TOTAL Faly A 1GL1% L r1
Japan
IV FAWUC CDRR MY B 20000 555 21511 o7
Y KDYINCD COR NPV 500,00 TH B0 84 08
WY AT SUBELIUR MM NP 32 30000 AT @1
I NEC OORP N#Y 4 Bl 00 160 EIL1E [T
SV WIRDM TELBTEL CF MPY 56 100,00 58 (MDET 017
I SDETRAMK GROUP CO WPV B 400, 00 255 BIOE4 @11
Y 5D GROUF CORPDRA Wiy 230000 355 61150 A
TOTAL Mapini 16 T4l 0.7
The Metherdands
[k Adnil MOLDNG Wy EURG 08 1 B34 00 it R4l 0.3
ik EUROMEXT (uRE 60 345100 18 THE.00 (AT
T e 16336 00 B SRR 38
[Ek WG GAOER MW DUk &I YHEIL G0 413 34435 B2
Dok KOMKNELSKE PRLFS N DURD 3D AU 1000 S 11843 [
[uh 00KV EuB0e 13 B 00 168 384 66 [
[k GNMTRLAL MUSE G DRTEA0 23000 MGL41.10 a0
[l DLTOAS KLUMTRCURG 12 4388 00 S0 4 30 ¥
TOTAL Tk Watwe rl st A4 OTF MAGE LT
Spain
Dok WA LT A (R0 3 6T 00 kL @13
Ewk_ BEO DE SABADELL FURD IS 1343 10 00 198 50018 18
(17} GRENEbaY FER O [ 13 i Ak 00 138 Fiki (1)
[k IBROROLA Sh [kl 1% (PO SLUBORISAN) £8 158 0 131 T4 [¥7)
1OW Sosi LT an
Sweden
SEE  BETSSON A8 WP B{RED SWE PEAETOT 314800 18 G0 014
TOTAL Tanden A3 h5AE [
Swimerand
EWl ALCOW &G N0 04 5 (M (0 1T AR 16
CHF  WESTLE §8 CHPO AEREGD) 1368 00 1 45 DI8AE o
T nmﬂhian:uﬁlrﬁniﬁ 13 i 00 [T ore
TOTAL Savitsaris nd 0 S e iﬁ
United Kingdom
GBI ASETEAD GROUP ORD GEED 10 1 583,00 V4 MIEE 1]
GE'  ASTRATEWEL & ORD LSOO 25 1 0808 0 1 180 27558 [T
GEF  BEIT AMEE TORACCO OR0 GBFD 25 §531.00 295 012 1% 13
GBI CENTRICA DAD GRFD.0R1718054 185 1.0 LSRR [
GEF MALEON MC GED GEF 1S 1 15000 10 042 T ]
i alE WD s Shb i LUk REG) LERRAN- ] Ikb AR i 14
GE LEGAL b GENERAL GF ORD GRFO.OIS TOI40.00 B 14155 [
uSh LR PLE ORD GIR1.00MDG 334400 6 2180 .07
GE  LONOOM STOC K £56 1 ORD GHP00B S04 £ 131,60 460 G14 00 1
GE  mATORAL GAD DRD GEMG D 343 1380 23 (1. 00 48 F14.18 28
GI  PLARCON ORD GAPDIY £1 281,00 524 3R [
1 RO MHTO QRBSIFDID T804 00 154 7141 o7
GE  CMCTR ORD GERD DS 1041100 A0 1116 18
GEF  SOf PLC ORD GERD S0 16 750 00 4505 451 50 22
fi ignLfvia dLE Obb SRR DI 1N }iﬂﬁ ;"‘: 04 oD 81
TOTAL Uinied m B ATH B8 l-g
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Valuaticon in EUR
Unrealized gain (essh on
Future s Forwand asa %
Guantity/ Exchange Contracts! of net
Description Noeminal Swaps [Note 1) assets
United States
USD_ ABBONT LA8% COM 750500 51217 [
USE  AMIVE S COM USDG D1 18437, 60 ¥ o00 13808 [
USD_ ADOBE S COM USDO 000! 150100 753 M 11 an
Uk AlwANT [0 W el S COM Uio0 o1 FA2E 00 2 2401 &is
USD__ AGHENT TECHRROGES BE COM 13180 156 9854 1%
USD ALLSTATE CORFCOM 4 05 00 434 A1 [
Uil ALMEARET L CAP STK LD 000 KL & T4 T 00 ¥ 04 $00.00 LM
WAL AMADOR 288 INC £ DM U500 &1 33 S8k bb T [ET
UL AMEREXPRISE S0 COM USEO.T e 01 55051 w13
USD  AMERFRRE (e ME COM 498200 190 1Y [T
Uil Al EORMIRATION COM uh £XY 3Fakioh i e 40 BE L1
USD_ APALINE CoM v 1151260 1 861 Boo4R Yy
USD  WANTOR MC COM USHO.00 520800 163 7381 w07
Uil B Rl LalE Mg (LA I hab o Ml ey 3]
USD | BRDADCOM CORP COM LSS 00 1 0% 00 aSH 802 10 oM
UED  BRUNTWIK CORP CO0E T30 o8 1A 9E PET
USD  BisNGE UMITED £ 00 US00.01 14 757,00 1 508 80107 05
USD  CADIHOEL DESGH $vS COM UsDE01 7 106,00 34 11027 0.1
USD  ETINDS HIDGE M COM B 060,00 45 TH2 AR [
USD  COMEASTCO0RFCOM CLEA USD00] 30588 00 1 260 a18ER Ty
USD  COMSTELLATION BRDS CLASS A COL U001 1852.00 43587201 315
USD  EOOMEOOSING €0 LIE1D 9k 00 284 144.00 w12
USD  DECOM T COM 337400 297 ME8 a1
USD  DOGLAR TREEIND BEds 0 885 11 56 335
USD _ DYWATRACE NC COMUSDO 001 454400 1821310 B1n
USD  EUSLILE AND £ COM WY 308600 | 565 60 95 6
USP  E0G RESOURCES % COM USDOOI 7w 62 20014 w12
USD_ ESTEE LAUDER CO% CLASSA'COM USODDT 1791.00 284 510 11 (3T
USD 00N LORIL £ ORF COM 4PV 101100 1% (A E15
USP  FICEUTY hATLINF COM STE USD0e) 13 0 00 a0 BLa01 0.3
USD_ MAYWARD HLDGSINE COM S00D0) 374800 43 THEAE 15
USD_ ESE COSPORATION £ 0L USE1 3795.00 1¥5 T EE o4
use FONEWERL N TLING £0M U5 el M 2T 84 @17
ufe HUBIRAT ME DO RN G BEd G0 bl ERE Y] 14
USD  LACANTERACTVEDDE COM USD0D0D! 5 t2d o0 20 11056 Pxr
use INGERSOLL BAND INC COM LS00 T3 57000 1 2 517 AR 37"
(5] IS WL G S T D00 WD 01 1 Y G0 PRk 14
WD LaB COAF AMIE bLDG COM UEDE.1 321400 &11 0TA0E .37
use LS VEGAS SAh DS CORP LOM 13 52200 555 15T [ %]
UED  LOWEEEO3 e COM UD050 Toatt0 PRI B1e
WD LLLULEWGN aTsETE COM STE bE ol 1478 60 1% 50 0% 0.3
USD LT P COM USOD D001 CLAS & B8 62700 851 TAOAY 2%
(514 Ml b MELEWNAN €0 USD PN M 013 X 1]
USD  MARVILL TECHMOLOGY COM LD0 00T 5 ad4. 00 11831013 012
USh WASTIRCH W USE0 G051 £ LRSS &' 382100 143 09208 8]
UED  WCDOWALDS CORFE O UEB001 T 8% 14570 1)
USD  MACTA FLATTORMS INE 132500 1T 0S8 17
Uil M RON TECHROCOGY DM WS 10 1} 556 00 B0 Ta5 0D ¥
USD_ WICROLONT COF COM w0 0000115 1158800 3 455 7E3F PEz
USD  AOCERMA IMC COMUSOOB0DY 1474 00 141 801,14 ™y
Uil MORDILED MTLING C088 USDG.01 T 0T 00 104 T2y 58
USD  WDASTIR B0V CORP UEDDOISHDN 4550.00 ML i
USD  WITA SATITY MeC COM WPV 140200 208 TEOET w0
USL_ WISCIINEC COLR STE LSS0 5000 FITTIRT] 10
USD WLTFLB NG £.0M USDD00! 125200 4 50 0.1
USD  WDOERA ENENGEY E COM USD0 01 1034700 S5 B15.15 015
USD_ WIVEINE CLASTHCOM NFY 577800 511 BRISE 1
USD _ WVIDWS DORP COM L0001 Yard 00 1 d7e TEEAY ¥6
USD 0N SEMICONDICTOR COM U0 0Y 585,00 N3 8783 14
USH  ORACLE COWF COM USLODT 556100 55 11761 135
USD  PALD AKTD METWDRKS OO US00.0001 208500 461 B2 45 10
USD _ PEPECO BC AP USDO 01 EEEE 176,00 283 TRETE 012
Ut PROLDGE MC COM UEDD 01 TRN 0O B D S0 3 )
USD  RDGAL BELOHT COR COM USTODE 727100 81 21104 4]
USP  SALCTORCE COM MC £ 0M USD0.001 4315.00 845 36111 337
usp CEFECEHEN IMC COM USH0 001 1958 00 1900 BSI0% G
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Valuation in EUR
Unrealized gain (essh on
Future s Forwvand asa %
Guantity/ Exchange Contracts! of net
Description Noeminal Swaps [Note 1) assets
USC__ TWOALS TECFMOLOGIE €06 UL 00001 CAAts A B O3 00 19 S50k 1Y
USD  Flua DORP COM UID0 30 55 G0 00 767 G558 a8
USE  CHUME NG £ 0N USBO001 6 14100 it SEOAD 37
USE  TAKE FWAD WTERACTI COM LED0.0) 12 468 00 1 840 25380 073
USE  TESLAINE COM LEDELDI 2430 578471 80 55
Ul ToE CO% e oM Ui 11 582 00 #1313 5ET )
TH ] ThiWIDiGM SIOuk MC Ol LEEN= 1] Jab oD 3 il
USE  NEIN BACIIE CORF COM DT 50 1431,60 153 15009 1%
ush INTED RENTALS NC CoOM G, 00 b 510,15 317
USE WA DIsEAtie SRF COM UIBGGI 43800 ¥ 613 42651 [
USD VERTEX PaARWATEUT £0M U550 0F 3 02 00 4 11640 .44
USD  WAWARE MC D00 STE USDO.01 CLASE & 3 B8N 00 575 5583 .35
UED  WOWATWLING E0M USBO.01 12 b, o0 1 MAEE 8.3
USE WILLS ARG0 & CO COM USD1 3 I0ETD 00 1 181 61150 [T
USD WiLLIAME COS INC COM USDH 43 0k D) 1 I 347,15 [
USD  ZEBAA TECHWOLOGES COGF CLA 5 1E. 00 20 BI85k 05
TOTAL Uned SEale &1 134 ka8 ﬂ
Total Fastien 97 847 TAAET 4258
Certificates on commodities
United Kingdom
USD LT AG LONDOMATE WASTAG WOUSTRAL METAL TOT RET O7-FRF 210800 2 335 519,72 Loz
USD  IaBS AG LOMDCSGETC LBS SLOCMBERS CME T ERERG'Y WDDL D8-FRF 2 78100 3 G 11428 L33
USD S AGAORDCMTMAGTR USD VEFEP 1468320 1526 T8 AT
TOTAL Uniteed Kingdom 7 A K1TAR 345
Toul Condicatis on commodition 7 s 2T A 345
Treasury Bills, Iero coupen
[WL18]
USD  AMERCA UNTED STATES OF TB 0.00000% 00,11 32-G3.1) 23 5 50 000,00 81X 75512 15e
AMEBTA UNIT ATES OF TR FEr e RIEE] § 200 G20 50 B 5T TIATR 377
TOTAL LS 85 710 SRR E
Yol i, 2er o COUDON 15 T 55857 7.85
Notes, flxed rate
UsD
USD  ASEN COVILOPMINT BANE 3 13500% 1327 04 37 1 000 006,00 o A 5 .37
USD INTER-AMIRCAR OOVILOMADNT BARK ? 35000% 118,06 3 500 (0. 00 » o 50111 .05
USD  (hTERMANDAL BARE FOR REE & DOV T SODDOS, 3329.03.30 3 S0 i, 50 3 JI8 A3 .2
WD InTERMATEINAL b FOR SCONSTE DOALOP § 82500 31001131 £ 200006 60 3 614 872 14 i e
USE  INTERMANIORAL DAFT ASS0CIATON RIGS | DD 2000 12 30 ¥ 500 (00,00 114 XA 18 e
USD hTe BK TR BECONSTR & DOVT WORLD BARE | TS0004 §5-2) 10.2% 1 BED i, 5 1 478 851 50 65
USD  IWTE BK TR BECORSTE & DEVT WOSLD BANE 3 B2E00% 33-21 09 2§ 3 A0 0,00 2364 16802 ]
TOTAL 43 B GTEAE 511
Total Neoten, fooad rats 18 50 BTAEE 18
Medium term notes, fixed rate
W51s]
USD Akl CEVELOPMENT BAME 1 75000 % 15-15 06 2% ¥ 300 000,00 | 821 BI5TE [
USD  ASWN DEVELOPMENT BAMK 1 87500 % 70-24.00.3% 1 $50000. 00 1303 An3ad [
USD AW CEVELOPMENT BAXK 1 SD000% 11-04 03,31 1 300 000,00 51 5T [
USD  ASky DEVELDFMENT BAMK | BTS00% 72-15 00 1% 7 D00 000,00 | 630 87168 w72
USD AWK CEVELOPMENT BAMK ) 87500 % 171809 32 1 A0 000, 0 880 50755 ¥
USE  RSWN CEVELOPMENT BANK 4 GOS0 1313 01X 1 750 000, 60 1 555 10004 [
USD  ASWN CEVELOFMENT BAMK 3 BT500% 73-14.06.20 | £00 00000 1 4% 01543 62
USD  INTRR-AMESICAN DEVELCFMENT BARK 1 12500% 21-13.00.31 7 B50 098,00 1 58 8011 [
USE  INTRR-AMERICAN DEVELOPMENT BARE ) SO000 23-14 (6 1% 3 300 000,00 1 360 955 5 Log
YD INTEE-AMERICAN EEVELOFMACNE BARE 3 SO000% 3313 04 31 1§40 000 60 18k pery 73
TOTAL U150 15 15 (AT [
L —T— 15 S35 00473 567
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Valuation in EUR
Unrealized gain (essh on
Future s Forwvand asa %

Guantity/ Exchange Contracts! of net
Desription Neminal Swaps [Note 1) assets
Bonds, flxed mate
uso
LS INTER-AMIRICAN DEVELOFMENT BAKK 1| 12000% 21-20.07.18 ¥ EL000n 1M TIELE 1o
USE IWTL K IOR RECONS & DEV WORLD B 1875 00% 23- 14,6230 3 850 000,00 3 458 BYEUE 152
USD  IWTLBK TOR RCCONSTE & DOV WORLD BANE (875004 26 14.00 90 3 500 B0 80 PaMeas1IE 112
USD IWTL K TOR BECORSTR & DEVT WOS0 BAKE & PSO0ME 2625 08 10 ¥ 500 B0 80 1 &0 A15 44 83
USE IWTLBK IOR RECONSTR & DEVT WOALD BAKE | 25000 2 1 16,02 11 3 E00 50,00 T ETE BETS 11
WSE  IWTLBK TR RECONSTR & DEVT WOSILE BANE 4 D000 23-25 07 30 1 S0 00 00 | 443 1585 s
TotaL uin i ‘.'_h il lE
Tatl Bands, dced rate 14 3 ] .38
Total Transhars b s thet 3 woney market naknume i led on 35 oflcial stods sechange 16 0100 B TH e
Transferable securities and money market instruments traded on another regulated market
Treasury bills, zero coupon
usD
USH amalista, UNITLE STATIS OF TH O (0000 1162 200 62 19 ¥ 200 B0 80 & S0E B0 1M
USD  AMINES, UNTED STATES OF TH 0. 0000 0% JE01.2 025 81 29 12 200 06000 11 227 T8 458
USD__ AMERICA, UNTED STATES OF TH G D00 11,04 231290 33 40 55000000 § 5% 47210 41
TOTAL LSS 36 TE3 TERAR 13 %
Tonnl Trasinsy ik, Pird coupan 2 TER FIRAR T8
Teatal Trisnaliors B nicuri i and ooy mickel nilnumenti brsdid 6o anathes negalsted micket 28 TR FiReR 1

UATs/Other LUCIs in accordance with Artide 41 (1) e} of the amended Luxembourg law of 17 December 2010

Certiticates on commodities

Ireland

USD  SRMARES FvSICAL GOLD ETC §1-FRE 133 55 00 4 855 61 38 2 0
TOTAL instand & 'i_H LAl b 2OY
Total Cartdaalca an commgsdia & V0 WF1 4G 2 A

Investment funds, open end

Ireland

USD  SSEA SFDR ETTS EW AFLE - SPDR SEP 400 WS WSO CAR UCITS £T7 49 50000 151 21235 [57)
UED  E-TRACKTLS CAF SO0 [OUAL WOGHT UCITS ETF 104 S0 ACE BE 341,00 4 od (SET3 Pt
T e e —————— m— F———

TOTAL irstund £ 4T3 AT [
Luxermbourg

UEDn TS A0S BOM D O & - ASAN HRGH YLD USG-ACE BEA G 4 Yk ad b 211
USD__laks G0 BOANTY SCAY - 6L MLON U SOHACE JETIR00 B b 15201 At
Llil. 1 (LA LaOs DT AR T FuND - PUl ST aBLE L2GAEE 1 D-Cl 10 344 OF [ E
TOTAL Lusswbatrg 18 8 4541 618
Tokal lwwesiwant funds, coan end 2 371 BI4.04 )
Total LET0her LTH, i sooordaes wilh Arte 41 (1 ) of D o mendid Laxemboang lawof 17 Getembe B 26 3T 573 1154
Tatal |yeersirea s o Sl e il 23} TER 1EAE P58
Derivative instruments

Derivative instruments listed on an official stock exchange

Financdal Futures on bonds

Gb9 _LOWG GRVFUTUREPARNY BL00 dHE-L18 008
Ak BUSTRALS 1008 BOMD FUTURE 1913 33 [ETN:] E e
USD WS 1eR TREASIRY WOTE FUTURE 19.122) 00 (00
USD 196 Syl TREACLRY MOPE FUTURE 1042 23 23000 <36 312 31 307
TOTAL Fiaus ecsh] Borlmiet &4 Brinds A TR .34
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Valuation in EUR
Unrealized gain (essh on
Future s Forwvand asa %
Guantity/ Exchange Contracts! of net
Description Noeminal Swaps [Note 1) assets
Financial Futures on Indices
[k Cud 700 S iwDO FUTURE 19,1223 =347, 0 28 10500 il
CHI SIS MARKET INDEX TUTUAE 15 13 23 21,00 15 35473 w08
ok EURMD STO0CE BAMES FRICE BDEX FUTURE 151223 11100 148 EE .00 [
GE' FTSE b0 DD AuTuRL 151323 e 15 33253 .0
SOE Ox 3 DS TUTURE 201623 1.0 14 81550 [
USD  MMEMSC]EMIRGING BASFKETS MDEX FUTURE 1512 23 255,00 + 158 0473 15
HED  HAMG SEMG BeDEX MUTURE 301023 11.00 1 T4 SE [
MED  lANG SENG CHRA BNTERPRISES MOES TUTIWEE 30.10.20 00 B a5 [T
USD  SEFSO0 EMMETUTURE 15 82 23 1300 131 A7 344 06
USD  SEF LD 400 ELERINUTURE 15.12 77 10,00 T3 81110 0 0
AWD  SH 00 NDEX TUTURES 311210 5.00 BEREIE TS 0N
IV TORDCNOCE FUTURE 071123 .00 -5 15 A5 - b
USD  RECSSELL 2000 E-WMI BDES FUTURE 1511 23 A0 00 -386 11570 0 8
CAD  SBBTSY B0TCFUTWRE 141222 1800 -T7 S11ER 02
USD AR EMTRGY TECH FUTURE 151230 000 -BY PE151 -3
TOTAL Finamoal Batares oo Indies. S SHLT LFC)
Tasal metlmlmdﬂnuﬂmlmm =1 lﬂl!’.“ -b\_l!

Derivative instruments not listed on an official stock exchange and not traded on another requlated market

Swaps and tonward oaaps on indioes

USD IPWLIRMOHGAM EMERGMG MARKETS TR EDE REC FERF 2314102 BFIETLIR T BT NI oy B
USD APMAPMDRGAM EMDRG MG MARKITS TR (0% PAYIR JML 31:14 8123

TOTAL Savams s Fanws rd swa e on indices 580 35138 0.8
Credit default swaps®

USD AR CO00MA b COH REC SD0O00% 33-20 06 28 22 300 D0 00 34 523 31 15
USD  ICEMMART CO0CMA REC | DO000% 23-30.12 28 § 850 000,00 113 08105 O
TOTAL Eradnt dulautt swa A5 (5335 [
L R A e =
Tt Ger Foi 0o | AT WL 1100 el 61 0 ST ol O TN i AL raded ©f Bnon R L il P P w1303 GFRTRL =11
L T T e D e T g e e LAl —
Tesnsl Brae v B | natra sty <1 A DR 63
s e ———— ——— —

Forward Foreign Exchange contracts
Currency purchased/Amount purchased/Currency sold/Ameunt sold/Maturity date

uip 188 S8E 0T CRY T 050 000,00 20 0202 261511 [
usp 110727062 Cw ¥ oI 100 0000 I0T02I 08 b 14 0
BRL 8550 000 20 (i) TATAA 1) Pl {Te] -3 BlAAR -G08
Aul & 100600 20 Eud Y ERE #5721 20102023 30 BAE 44 [1T]
Ll 06 100 000, 00 EuR 5 206 55881 20103023 -1 B34 51 ]
1] 5804 81,56 i V7 R0 o 20 10T62) 157 51437 AT
Wik 143 176 260,00 fua T4y 13758 10103023 10 BaS A8 13
Bk | 777 G088 CAD T E50 000,00 10T0.Z02Y -T2 AUE.0d ]
(L] 4450821, 70 (1] 4 275 oo 1910302 LIRS [1]]
(] 2 hIGA 7R 26 DR b A3 BCD DD 10103623 LR IFRL) el
(L] 1 008304 19 Mox 1 A1G B0 0D 2010302 et LA ]
[ | 150006 28 HED B 260 DR 0D 1 I0E0R) -B7 W52 -G
(L] S5 G db 113 103 DCD 0D FLALEL] 2 M4 B L]
(L] T4R7 100 A GiP B 4 D00 0D ADT0T02Y 147 Ll
[k 13 B 00 56 (41 VOR S0 G DD A010202Y 3B T0 68 Wi
(L] 183 J2d 44111 usp 183 250 00D 00 1010202 - 50 B8 65 12 -A87
(L] 57 45074 ush 830 000 U FLALEIT -¥7 Dl TY el
uip S4048 70 5T L1 4 3G D o 1910300 Tik 48700 @i
WOk 54 450 b0 S0 b 5 437 a4 ) 1610 FA2Y <Firk (it 17 il
usp LR REEE ] Ll 45 10 ol b0 ADT0TOIY s TzE L
car 18 200 04 00 20 i ) 53 0 44 1910200 LIEED o]
Ik ¥BES 04 JA uh 3435 bbb 1010 Fh2Y ik S 1 bl
sk Al BABBY GER 50 0000 2010302 +1 55400 ]
i T45 B 24300 s 134 1910200 3 673 8 14
£ 41 BEH HEY. bR [ § 210 (b 1010302 118 336 47 [
usp 5 159 17480 IF 751 MO 0 0 2010302} 192 822 46 hod
um | 320 5. 000 ui 1155 (0 2040 302) 51 1Y 45 i
uin S I6T 48 AT AlD & 0% D oh D10 ThEY & Th Y (i
ML 17 B30 H00 00 usn TEIT HEIE 2010302 <54 1§ 42 e
um | S80 0000 Tui 1718 #5487 2010302) 57 3 0 (L]
um 4525 G00.00 EuR 411382170 20101023 5 BEA 19 i

* Pogitive mominal: the subfund is “Recerer™, negatne nominal: the subfund is “Payer™

UBS (Lud Key Selection SICAY = Globe! Allocaton EUR}  Arrwal report and sudited firancal statements a3 of 30 Septernber 2023 172

266/414



EDINETOOOO
O00OO00O00O0000000000nognoOond(EeLs296)

Oooooooooooogoo
Valuaticon in EUR
Unrealized gain (essh on
Future s Forwvand asa %

Guantity/ Exchange Contracts! of net
Desription Noeminal Swaps [Note 1) assets
Forward Foreign Exchange contracts (Continued)
Currency purchased/Amount purchased/Currency sold/Ameunt sold/Maturity date
Elsk 2B 205 B0 [ B D000 BT S5A L) {02
CRY &S GO0 00 [ 257 1 56 58 IR0 2 MRS BY [ ] r]
Hip B 00 00 us 15888280 LT CE) 5 Nk [T
4.1 1 10 600 00 i) 06 15 A7 FI0I0E) |12 50 [N
CEP 5011 Ilill]-l}';lﬂ.'l IJ-S-‘D 1 §rEa7 04 N0 §8)7.06 [ X e]
use | 8500 0400 0 EuR (K POIREDZD B0 X1
use § 025 00000 Wi 180 151 51400 1010308y 4 S5 [T
Bk 4 Ti0 50 00 [T0] THRHOIIAT00 301030 -3 5303 it
use TEIBTERT £ua ¥ 260 00 010 17 1ot [T
LaD 37 110 600 00 fuz 26 208 30415 1030y 134 51500 [T
G 18 555 100.00 [ 34 SETE 00030 b 1H5AE el
ik T4 30 air £ T i A0y L ae
ER T8 87018 [T 4 0D WI0E0Y - ()78 [T5]
ust 139368 3 [ e I L 11 i1 or [
[1F] B 7l PT GiF 34 Sl b dpindy Er R L]
i | BAE B b [ 1754 LE 1Y A0 IEE T i
fak WIet i cap a4 000 10036 PR [
Total Farward Forgagn Bacd ngs coatrah RORELREEE] 43t
‘Ca a1 Banks, di oAl £ dewa 1 4 SEGAT oot 40 ot i SRt 1435 WhTA A
Oithir Sidali Gnd L VXt 1458 L4
Tortal ned aaswis 237 A !'!-!%]' 10001
® a5 31 30 September 2023, cash amounts serve as collateral for the counterparty 2 Morgan foran amount of EUIR 489 156.20.
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Statement of Investments in Securities and other Net Assets as of 30 September 2023

Transferable securities and money market instruments listed on an official stock exchange

Valuation in USD
Unrealized gain [loss) on
Future ' Forsand aza %
Qusntity/ Exchange Contracts’ of net
Description Nominal Swinps [Mote 1] assets
Treasiry bills, 2ero coupen
usD
USE  AMERCA. UNTED STATES OF TH 0.00000% 000 1.33-62.11 .20 T 150 000,00 TiTEn2as 187
.l._ & NIT AT F T (] S Ny )W )ﬁlll)} IL:
ToT D 5 A% B30 _as
Total Trozpery gl s, por o coupon 5 A% FRT20 Al
Neotes, fixed rate
EUR
(1513 COAP ANOBMA DE FOMDITO-REG-S O XR0008 31-04.60. 26 100 Gelph LR ] @13
[k GOLDAEN TATWE GROUP INE-RIG-5 3 )T500% 26:30 00 25 45 [0 B0 A7 H2ER 08
Fh  SARTORLS TMANCE BVREG-S4 20000 201406 06 100 00000 108 @08 117
et 248 7881 5]
4178 ]
WS ABEVE Bl ) 75000% 18-1811.10 00 000, 00 5 TR [
USD  AERCAP WRILAMD CAMTAL DAL ¢ ATRCAF FES0D0% 21-15.10. 34 300 000,00 5 33 )
ush  adk ROOUCTE B CuinviCALs NG 3 SO0 20- 19 08 )0 A0 B00 50 pry RS 1)
UED  ALBDWRARLE € CRRIRATIOM 4§ 5000 1401 17 44 L0 6. 00 &) b4 43 .67
USD  ALTRIA GROUP INC 4 400008 35 14.00. 16 1500000 18 844.71 0l
ush  amadOm OO N GatO0 1-12.00. 04 100 00, 00 Sl 01 3 & 18
USD  AMGEM INC § 15000 300 ) 38 B 000 00 By ay Eig
UED  AMGIM INC § JSOO0W 230000 25 B0 000,00 T 0118 13
Ush  ARageE CORP 4 290000 12-15 0144 A0 000 50 81 Erbad 3 (8
Utk AFT FLINES FO-RIG-5 4 20000% 1520 00 78 Pl P tLET] L]
USD  AFTAVPLE 3 IRE00M D0« 1800 38 T (0, 00 Ti BE1.00 13
USD ATET MC G.00000 3-75.03 34 A (0. 00 188 aRE BT .34
USE  ATET NG 405000 180100 3% B GRG 00 T4 #dfaT @13
USD AN OF pOwa COOTS 5 2S00 2206 12 24 EE i (0 4 aby 0R LN ]
USD  BAT CAMTAL COMP 3 55T 00 38 15 08 2T 11 s o0 1 BE3 &3 (1
USD  BANTER IWTERMATOMAL 80 T EO0D0% 1 615,008 26 50 00000 582153 007
UED  CAMADGAN BCHIC RALWAY 1. 35000 J10F 12 34 120 06, 00 113 Me3e0 [N
USD  CILANESL IS WOLDMGE LLE B/ OSO004% 2215 00 25 18 (00 00 17 #15.36 [
USK  COLAWESE WSS HOLDMGE LLC B.1ES00% 22-15.00.27 55 (00,00 54 2118Y .0
UED  CELANESE WS HOLDMGS LLE 6. J5000% 23-15 1 0.28 26 000 00 14 BAT AT 0.0
USD  CMGROLE INC- DU 4 0000 16000076 3000000 18 0D 0E [
USD  COMMCAST CORP LS00 18151025 50 000,00 & 512,00 [
USD  COMCEMTAD CORP B BO0DIN 20-00.08.28 A0 00 00 230 55T [
USDH  COMCENTRDY CORF BBSO00MN 21-02.08 78 00 000, 00 5 5170 ®IE
USD  COSTCO WhOLPSALE CORP | G000 20-10.04.30 15 (0. 00 12 44,56 (1]
USDH  CVE WEALTH CORP 2 EXSO0 15-15.08.24 A5 (100 00 &) M41ER [
USD  EOT CORFY S0000% | 7011027 30000, 00 17 7521 .04
USD  ESTHE LALDER COS NCTHE 4 3T500% 13-1505 28 115 Q0000 N1 TEA0D (AL
USEH  EVERSOURCE EWERGY 290000 2201 0X27 A0 0 00 91 M4ED [N
USD  EXELOM CORF 340000% 16-15 0418 25 000,00 ¥ BI8ET 0
USD  FISERV INC D20000% 159-01.07.26 A0 000,00 ¥7 8Bl 08
use ERLAL MOTORS FNANELAL 0 & DO0000% 18-05 0429 0% 000 60 ol ST [ RE]
USDH  GOLDARAN SACHS GROUR MC 3 S0D00% 2001 04 25 T30 0. 00 1% 17008 [
USD  WENO CORF 5.25000% 3-01.0828 45 000,00 ) B5550 LA
USD UL TOCL WOSKS INC 2 RS0O0C% 16-15 1108 7000060 S (8518 [ R1]
use HMOAGAN CHASE B CO-RUR DATS00R (6005227 T8 000 00 b 10008 @i
USDH  MASTERCARD W 2 00000% 15-00000.25 20000 00 8 5508 (1]
USD  MATONAL GAID FLC S B0S00% 1120628 B5 00 00 [mEziki] 1
UED  MICEINE 3 a0000E 103700 1% 4000000 po: ChE (1]
USh  NOROSON CORP S SO000m 3 -15 09 18 B 00 G0 A er [N ]
USh  Osd0w ing §SE000M 300 1126 45 (i 44 Pl BT (L]
USD  OBACLE €ORF T SO000R T0-00.04 25 35 000,00 ¥ x40 (1]
USh  ORACLE COER B 1S000R 120010 29 Ll ] a0 Bk 13 @07
uih  REE IR T DN TR PR 1D 4 BS000W Fh-iged Y 200 00 &0 i g0 3]
USD  QuAWTA SORVCES INC 0.9S000% 21-b1 10 24 A4S 000, 50 B W 13
Ush  SOUTEERN 0 ) FI000% 1800 07 26 $0000.00 a2 b1 .08
UBS fund Key Selection SICAV = Dynarmic Alpha USDY  Anrual repart and sudited finandal statements a5 of 30 September 2023 13
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valuation In USD
Unrealized gain [essh on
Future s Forwvand asa %
Guantity/ Exchange Contracts! of net
Description Noeminal Swaps [Note 1) assets
USE TOwh[SOED VALY AUThORITY & HO05 20-15 05 28 T 0. b B4 G111 Wil
USE  THERMO FEMER SCINTINC ME 1215000 21-181034 35 000,00 X S48 [T
USh  VERCON COMMUNE ATRONE ME )3 T600 18150229 106 BO0.00 103 S6207 17
UED  WAATOMOES ML 4 FLOO0 15 05 29 AT i 0 i BB .67
USD  IRGMM ILECTRC & POWAR OO JA0000 380104 28 3000000 17 TS [
USD  WidRING | OO0 Tl S0 2T 35 o0 G0 ¥ M A [
i WA IR W OLDRG SN B 41 PEOR 31000 1 A3 (b Bl ik 1744 32
USD  WWRLLIAME COS INCAME 4 J0D00% 1404 0324 65 00000 B4 507.1 [
USD VPP FRANCE 2010 3 TE000 141908 24 30 D000 1117 [T
USh WP DNDhY IeC 4 (hoo0i 151508 28 4000000 14144 006
USD %L GROUF 90 5 ¥S800%, 1315 124 25 Bo0.b0 32 34100 1 0
TOTAL UiS § anr H_!'-“ H 1%
Toital Neetas, fized ra ke 4 0 110 .59
Motes, floating ate
ELIR
Euk  BANK OF RELAHD GROUP FLCSTG-S 4 759 ABE 7316 07 18 100 0060, 00 [ 017
TOTAL EUR 68 51180 air
GEF
GEP MR I REGL 0B LTI AMR (820 07 49 100 000 80 il 1E118 [
ToTAL ok 114 14718 30
(8178 ]
USE  FITH THIED BANCORF 6 3% AMA 13-27.67 19 3000000 15 B15.58 [T
USD  IPMORGAN CHASE B €0 S I9F Rk 220079 10000 50 104 31637 [ 3]
ush  fanTanOlk sluDmed f yts NG G4l S0 00 3% S0000 00 X TR (1)
LB S BAKCORS S 7 DSm Ak 13- 12 B6.3Y 45 o0 50 it aliia 1%
TOTAL 458 375 19651 [
Toonal Necrkies, Foaninng farte S BAT AR 0.5
Medium term notes, fixed rate
AUD
D AUBDOH MITHAORE PTY (TD-RDG-S 4 DOD00 11:21 06 34 A0 000,20 51 5440 =
AUD  CORPORACEON ANDNA DE FOMENTO-REG-S 4 S0000% 1508 06,19 2% 0000 ST L [T
AuD __ NOW ITALAMD LOZ GOV FUNDING AGENC ¥ 4 TG00 39.61.08 38 A1E b o 113 LD ok
TOTAL AL b1 BRAY [
EUR
Bk BAT NTERMATIOMAL ARAMCE PLC-SEG-5 GATIO0R 15121013 100 600 00 118 51363 [
PR CAMALDE SAREL N GESTIDN SA-REG-S 1 BSOO0S 15-T6.02 25 100 00000 (IR EL] w17
BF  CREDT AGKEOLE b UONDON-REG-5 | IS000% 16 14.04 2B 100 G000 557201 18
Bak  CRED SUBEE SCRMEL AG-RES-5 ) IPOO0% 3308 13 0% 155 800 00 00 B104E [
[k COF MARDG-§ QATSO0E 332001 38 100 H0060 017 0E 1%
BeR DDA CREDIT LOCAL Sa-RiG-5 0.50000% 18-17.00.2% 100 BO0 0D 08 IeAE [
Bk EURDPEAN NRANE AL STAILTY FAE-AEG-5 0 50000 11110704 130 00000 10 E008 [
[1FL] CUBCHLAN STARRTY WE{CHAREM-REG-5 O 12500% 16-22 .04 24 150 000,60 i8S ke (¥
[k CUBOPLaN URDNEEG-L D G000 11-04 08 26 L0 G000 [ 0.8
Puk  GLOBAIWOSTH REAL ESTATE BVESFREG-S ) D0O00%. 181500 25 100 000,00 B TERSE 015
BgR  GOLBMAN SACHS GROUS MC-ROG-S 0. 75000% 2 1-16.00 38 T4 00,00 67 041 68 [0
Dgk  KHC GROUF WWAEG-5 | 125000 H-35 01,24 100 60000 [ RE 17
[k PITROUCE WADOCARCLATE-S L FEO0MM 17:2 163 34 00 BO0.BE 104 230017 wi?
Bk RECENTS Gas MRaANCE B-2EG-5 L ATHO0R 15-37 6437 160 800,00 CLaLY [
[k ROMARAREGS §TIO00 J3607 36 110 o0 o0 1Mo A1 4 o
TOTAL fURt 1 l-ﬂ FRAAT I.—ﬂ-
GEF
GE BWGLLAM WeaTER SENVICES FIHAMCING-REG-5 4 S0000% 132300 Hb 00 00000 VI8 B 1) (]
GEF  ASWN DEVELDFMENT BANK-REG-5 4 375004 23+ 11.06. 26 100 00000 115 300D [
GEF  LLOWDYS BANKING GROUP FLC-REG-S 2 25000% 17160004 100 000 00 17 ¥R [
LE] AT Tl T 4 m m-‘1 I}ﬁ
TOTAL GRP M 150.Th n_u
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valuation In USD
Unrealized gain [essh on
Future s Forwvand asa %

Guantity/ Exchange Contracts! of net
Desription Neminal Swaps [Note 1) assets
usD
USD BaNE OF AMIEC A CORF 3 BP0 1501 A2 120600 B0 118 24140 1%
USD  DPONEAGAORT Ranc OF ChahATHTA1G-0 DATEOMR 20 1 65 36 200 (8 8 g FIRG0 532
USD  MUORGAN STAMLEY & 00000 15- 13 07 74 130 (00, 50 134 B340 [
Uil MORGAN STANLDESUR 4 150000 1408 08 16 By i G0 1 B4 VB .0
USD el DENDY COM § BTN 1530 81 26 1 iush b 12 151 38 by
Juso ] Ll 2
Tola! Madiw Barm mste, e rabe 3 D aviaa [+
Medium term notes, Ders ooupon
EUR
Dok CASSE VAMDETE D LA DETTE S0-REGS 000000% 2(e25 02 78 00 D00 00 [T 15
EuE___ POUAMD. GEFUBLC DF-REG-S D S0D0D% 2010 02 35 19000000 niy A 38
TOTAL EUR 260 63211 LX)
Toty! Moadoew Borm mol, rem (eupom Ay 313,11 o
Medium term notes, floating rate
EUR
ESR ANA SA-REG-S-SUR IS0 AR |8-2R05 49 00 000, 50 o BB SE 015
ek COMMONWEALTE B OF AlaSTRUM-RE G5-S040 | SOBRAME 13-4 10 39 00 600 60 108 P40 17
EoR KBC GROUF W RG-S 4 375 AR 22-23.11.27 100 000,00 105 50180 w17
flgf  TOTAL SE-BEG-S-SUR 3 B2 5ARE | 5509 100 DO 00 1003 G778 0 1%
mllﬁ EH&.H E.-I!-_
GEP
G CYBG PLO-REGS 3 ITSEARE 1524 04 28 100 i 00 §14 G4EET 1%
TOTAL GAP 114 HLH iy
Fotal Mol berm nstas, fioating rate 317 GARAS 064
Bonds, fixed e
ALUD
ALD  AUSTRALM-REG-S 3 25000% 162106 28 R50 000 00 525 0184 [
AL ALSTRALM-REG-S 3 75000% 16:21.01.27 460 D00 40 81 BEE4T [
AUD ___AUSTRAUSIGS 2 75000% 12-21.04.34 50000000 125 124 25 052
TOTAL ALS 1438 19786 180
CaD
CAD  CAMADA GOVIRMMENT 1 SDOO0W 1§01 0624 1 4710 00 20 1 052 TO1EE L1
CAD  CANADA, GOVIANMINT ) 75000% 22001 0005 21000000 153 B .15
CAD  CAMADG GOVIRMMINT 3 SODO0M 23 &1 04 36 a0 (350 850 41 e [ ¥
TOTAL CAD 1 44T P TR .'I.E
EUR
Eigh BAT TE PN ATIONAL UMD DA 0N H-BEG-5 O LOO00 1 7-01. 07 24 S0 GO0 50 208 07 14 [ %7
Do CASSE DAMORTE C4 L& DETTE SOC-SE6-5 1.17500% 14-25 1124 21000000 18 27102 035
Pk DEWTSCRE BITASE AG-REG-S 3 ATL00% 1 3-38 0618 100 400 00 111 K877 [
[k FINLAND, REPSBLIC OF- 1448 REG-5 O S0000% 1615 04 38 130 060 00 1 ae3y [
[k FRANCE REFUBLE OF0RRREGS 07 000% 2300 03 38 100 G0 B 168 813 BY (47
[UR GERMANY, AEPUBLC OF-REG-S 025000 1B-15.0028 400 00000 178 S [T
gk IRELANG, AEPY RS OF-REG-5 | DOODYE 16- 15 0520 1 240 GO0 00 1 CHN GNTD R
Dk Jakan BANE TOR WTLCOORIRATION 3, 12500% 1315 00 26 00 G000 10 B k41 17
Dok AICA SARIAGIIMARIS-E § ShDO0H 1823 &1 36 A (8 Bl i 11108 AE
gk SR, KibiG DOM OF-8E5-5 1 BO000S 15-30 04 3% 130 G060 00 45 5k 14 [¥7)
(171} TaUADN POLIKCA ENTRGLA, Si-REG-5 T 0T 800 1105 00 17 100 000 0o LAy AR @135
[k TRAWSHORT OF iNTRASTRUCTURDS GAZ-RIG-S 3 Dttt 1508 0 25 00 (0 B a0 kE1 3E 17
[k WORESWAGTN INTDRNATIOMAL i MV REGS 1 125005 | 100 10,21 200 (0000 218 TEBGE 534
fIk  WAVOYWTYMA OYFREGHS [BIL00% 6171033 200 000 6h 10 51101 w17
TOTAL FUa & O BT E E
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valuation In USD
Unrealized gain [essh on
Future s Forwvand asa %
Guantity/ Exchange Contracts! of net
Description Neminal Swaps [Note 1) assets
Gie
GE GHT(DKINGO0M OF GREAT BTAN & 0 BL 4 29000 % D607 12.37 A0 G00.00 4B 111,04 o
GE WD K SO0 BT SELAT BRTAR-RLG-2 0 121000 Bo3i 0834 Iy (b BB JEb 41145 .58
1 AN S K INGEOM OF GREaF maTaAN-REG-5 1 0000 18-30 07 3 S50 000 00 o afn 4 LR L)
TOTAL GEP 1M FiRAY L
—
IR
ITa} JAPAN G 1S00G 18-30 1) 28 Af Q00 GO0, A0 TEFA Y 55
TOTAL I 3074 T3RAY ]
S —
MNZD
HED MW TEALEMD GOVIRMWENT BOND & SO000% 31-15.08 26 3 £ 0 (0 50 1 34 G4 30 FET]
T T T T T rre——r— rw—
TOTAL Wi 1 R A ¥
| — —
uso
UED  CIMMGROLS NC 3 ATEO0N 1335 10.23 156 000 00 A T A4 a3t
TE1:] i Cndiniis, B PURE OF & 1 00 31 08 24 Bl (b &b Bl b 3B il
USD  COMSUMERS ENERGY 0 & BI000% 13-00.00 28 30 000 00 ik SR AR [ X1]
WS  ENTERMEE PRODUCTS OFERATHG LLE D SO000% 141500 04 30 000,00 b Al (1]
15143 Pubbeian s Tudnt hane 3 BP0 00 2319 ob 2R 0 GO6 Hh ¥ FdAg ¥id
USD  CREDTANITALT MUl wiDDIEALNEAL 3 75000% 331500 28 0 0 0 4 004 EE (x D&
USD  MENCO COY ARPOET TRUST-REG-S § 5 0000% 17-31.0747 00 00000 53 1300 .15
Uit maly MaRAL uTh COORRATAYL i CORP 3 200005 1618 0 1 35 600, 00 bef Al L]
USD  ADYWOLE AMIMCAN HE 445000 1513 0629 25 B0 00 4 MR (204
UED  SOMTeEky © ANDRV DDES0N 00 3 10000 18:01. 0825 NE (00, 00 1) BE1ED [
TOTAL U503 T AT L ]
—r—— ————— —
Total Bunds, e rate 10 519 BRI TG
Bonds, e coupoen
ELR
[k BELGAIM. BHGODM D7 1444 REG-S 0.00000% 20-22.10.27 200 00 ABE TEE0T 3.1
[ok  FRANCE ROPUBUE OFDATRIGS GO0000% 182100 Y5 1 000 (0. 50 1 B A 3 [
[l GERMANY, BOPUBL ORG-S GO0 20-11.0475 2000 i 6 ¥ D4 4121 a0
TOTAL LA § 36 41132 541
Tetal Bands, fera toupen 0 b w1133 LX)
Bonds, fonting rate
EUR
Bk COMMERTRAKE AG-RIG-S 5. IS IRAAR 20+ 15 0029 00 0000 105 B45.25 [XE]
EUk ELECTRICE D THAMCE S&REG-5-SUB 4 DOFSASR 18-FRF 00 000, 00 00 057 43 ®17
Bk SWVISS LFE AG VIA DEMSETER W IN-SU 4 07 5% VR | 5-FRP 00 000, 00 0 M523 e
BEk GHEAL-RODAACD SEREG-E-SUB 1B TRAAR 18R 06 006 60 o a1 14
Elk WA BANCD Sa-REG-S | DOURAER 7 0L 13 26 00 00, 00 55 854 05 15
TOTAL FUR L ERCRED L
Y
[l LARAN GOWT 0 D0 iR UNCED 18- 10,00 28 55 A00 100, 00 AT 21247 1+ £
. o -
TOTAL B AFBIIAY (2]
— — —
usD
S0 LR R § TG s 10D 200 000 00 150 852 00 L]
TOTAL USD NS B .34
 — ra—— —
Tkl Bands, (ol ing rate 1 065 DR0EE 173
Treasury notes, fixed rate
UsD
usp EMERER, UNTED STATES OF 3 PlO00e 131511 33 1310 G0 00 1 a0l GADES [N
USE  AMIMCA, UNTDD STATOS OF TH G NS00 b 3020 04 3% 1716 (0 60 1 b A0S L6
USD  AMCREA UNTD STATOS OF b 250000 3611 05 38 ¥ 6 0 (0 850 | Bi 31433 307
USD AMERCA UWTED STATES O 1 Z5000% 31,31 0h 28 ¥ DG 000,00 1736 17188 FE1]
UBS (Lud Ky Selection SICAY = Dyrarmes Alpha (USD)  Arcusl report and sudited finandal statements a3 of 30 Septermber 2023 116
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valuation In USD
Unrealized gain [essh on
Future s Forwvand asa %
Guantity/ Exchange Contracts! of net
Description Neminal Swaps [Note 1) assets
USD  AMIRCA UNTED STATLS OF 1 SO000M 13-26.00 34 1 SA0 G0 00 1 534 83 74 e
usp AMEBECR, UNTED STATES OF 1 ATS00w & 3 D00 GO0 00 180 4R ol
USh  AMIRCA UNTLE STATES OF ) £15000 I 3 VNG00 B0 3 38 553 T4 3 67
— — -
TOTAL WS 11463 Whd0d 1060
Total Trasuary ncted, Honed rats ELRIEEY] 1869
Toika! Tra e R i S0 it 3T 0 ey maviosl S Enepan . ied 00 am ol wial SRE0K 8000 40 ATT 110 580
Transferable securities and money market instruments traded on another regulated market
Treasury bills, ero coupon
WsD
UED ke Ul IS STATIS OF TH O GSO00 ) 60 323 63 3o 4 B30 b Ob 4§53 W&} ho F A0
[TE1] AMIEECA UNTID STATIS OF TH o 00500 TE61 3325 61 34 4_"'é|:|_|:|\';r.- =] 4 1T7 B1E 43 B ¥
USD  AMERTA. UNTED STATES OF TB 0 00000 17 64 33- 52 10- 33 ) A0 GO0 50 3 154 015.70 [T
TOTAL LI5S 13 4 FTAAD 1004
—_—
Total Trazary 545, 2er 0 COUDON 11 Ms 3T4A3 19,08
Netes, fixed rate
cap
Cab TILYE COfRP ) Miohdm 14170135 15 il 00 (=1L %5 [N
TOTAL CAD 1 RIEIE ME
UiD
USD  WANKOF MONTRES 5.20000% 13131734 B0 000 00 148 B8 i1
USD  BEBADLOL RE 3 15000 3515 10,38 45 (100 0 43 L1483 .07
Ui CAMALCHN BAPERLAL BANE OF COMBERLCE 5. 14400°%% 3 )-25 0 15 T0 Q0. 00 B A7 10 x1e
USD  CHEVAON PHELIFS CROME AL CO LUE-| 840 5 12500% 26-00.04. 29 A0 000 60 ¥ 41117 .08
use BELL INTERNATIOMAL LLE JEMC C0&F L 30000%. X 1-00 16 5 AL (00 50 R L] &1
ush KR MORGAN HE-1444 LEMDFE 13151133 B0 (00 &b T i3 55 [Nk
NED _ UBCETY WAUTUMG WD UF i 1040 A SESOUN 13000 AY SOG00.50 LHl .7 & L1
e IV TEC 0 OOy e § TLO0GN 2508 00 A (00 0 & ST 4D [ 1H]
Uil L P 4 3 IO00 30011227 L0 Gy, O &l 1. VR e
USD__ ONEOH ELDETRIC DERNTHY OO 3700008 190151124 000000 1 G2dEd (.07
USD_ \hITD AIRANE 20061 LB BAS THkii TRT 3 EE000% 1747 01 15 50 (0 26 14 78197 .04
ushk Al Pt EDLA M OLDMNG S eE 3 PL R0 2100 1T TS o 00 B 240,33 Fin
USD WLSTERN MDATRLAM DFRATING £ JEO0D 1315 () 249 BE (000 £S5 17527 {314
—_— — -
TOTAL LS a6 TS 51
Tansl hetes, fiod rsts [y LW
Bonds, fleating rate
MNED
HID VY TEALAKDE 3 DOl Pi LIVEL D 1 20,09, WG E&0 0100, O Sr0 SEEST &5
e R -
TOTAL NFB 531 WELY &5
Tl Bands, llaaling ras 511 BSE5Y (.65
Total Tranalers b sadur By and wansy markst malrumenb Uraded or nadr ngaisted maccsl 1N e TR i g
UCITS/Other UCIs in accordance with Artidle 41 (1) e} of the amended Luxembourg law of 17 December 2010
Investrent funds, open end
Ireland
USD PWARES E0GE WSO WORLD VAL E FACTDR-ET-ACCUM SHE USD 11087500 4 187 BEEAY B A0
TOTAL § riskas il A LEY B¥FET LX)
— —_— —_—
Tl lasatmant Findd, dgen wad A AT BYREY [
Takal UOT WD b UEH i sceardacs wil i Aol 41 {1] @] ol Tae & mended L o1 17 B L] & VAT RFRAR L
UBS (Lud Ky Selection SICAY = Dyrarmes Alpha (USD)  Arcusl report and sudited finandal statements a3 of 30 Septermber 2023 17
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valuation In USD
Unrealized gain [essh on
Future s Forwvand asa %
Guantity/ Exchange Contracts! of net
Desription Neminal Swaps [Note 1) assets

Derivative instruments not listed on an offical stock exchange and not traded on another regulated market

Options on rurmencies, classic-styled

[#178]
USE  WSDVPY PUT 1W 1000 1R G2 34 | B30 0000 £ 58570 L]
S — s

TOTAL USD & S5 T X
| —— — —
Tots! DERaIng o ookl R el ried o 5w TS it
B Oprn e i Sk — —
Tl Duar vt | vl et It a0 @ 0 o7 ailsd ineete e g and nol tridied a9 anather nigulinid maries LRI i
Total ivwesbranis i s i 5T 814 ERR1 R .57

Derivative instruments

Derivative instruments listed on an official stock exchange

Financial Futures on bonds

USL 15 LATRA, LOMGG BOWD (CRT) FUTURE 1512 23 -1.00 5 DELSD wor
USD WS 1GWRULTRA MOTETLTURE 15.12.2) .00 18 0B [
USD L35 EWR TREADURY WOTE MUTURE 19.123) 7.00 14 51135 i
TOTAL Fina il Fatgsis oo bands 1117148 [
Finamcial Future: on Indices

USD  WSE|WACIRLD WA DK FUTURE 15,1333 1 B2 BOS00 18
Dk CUMD STOM S00wDEE UTURE 15,1233 . ) B] (R1ER b
ek STOGOE EUROPE BOD MR TUTURE 1512 23 T 00 75 BIE81 .04
[k CURD $1C000 BAHIS PUCE MaDE FUTURE 15,12 £3 3 1, 60 4 544531 .07
Dok SPOoe 600 DL B GRS MuTusl 18,121 BS. 0 FErEr] [
DUk A€ AGINDEE TUTURE 36 1823 1.0 10 885,53 02
GEY  FTSE bDD INDEX FUTURE 151223 1.00 5 621 EE [T
D2k FTSEaiil ifor PUTURE BS 03 23 00 R .
USD WAMIEMSC] EMIRGING RASRKETS IMDEX FUTURE 1513 23 .60 53 B0 O
USD  SEFSO0 EMMITUTURE 15 817 23 #.00 =5 21000 15
USD  SEF LD 00 ELENITUTURE 15.12.2 1200 -0 BIE0D 16
WY TORDE D FUTURL 0712 23 11,60 27 186§D 0
CAD  SLRTEX E00CMUTURE 14.12.23 L 4 A1 Ed .08
TOTAL Fiss ol Faasis aa ndiss 135 BRRIG .3
Tanal G s By | ilrawasald (il o oo ol osl T1ad sach ivga w11l AR T s 18

Derivative instruments not listed on an official stock exchange and not traded on another regulated market

Credit default swaps®
Usn JCEMARET CO0CMA K CD REC 5.00000%. 33-20.06. 78 1 SO0 O, B od B 13 .0d
1] I G AART TR BUR C D RIC 5.00000% 23-30017.28 BAD 00000 prd L e LA ]
UED __ICEAMART R DL 40 E08EEE | DOMODE TI30 10 Ja 3 300 60 b0 ETYY IR T] o
Tﬂmmmmg ihk FRFE 0 3E
— e
Torbal Geer o e | vt ol laied on 3 n oo Mmlﬁlnd ek Aradend Sin Gk e ﬂulﬂl‘ i ri i BN L
Tortal e irs Eva | Al w3 B D . i

Forward Foreign Exchange contracts
Currsncy purthased/Amount purchased/ Currency seld/Ameunt sold/ Maturity dats

R T2 BEE 0000 50 s 1 478 B 0800 17102023 L ETERTS -0
utp 457 531 00 Lol A8 04 0 000 DD 1.10.1023 1401 000
UsD i 550 9T R B 00 GHOCDD IADEIRD 57 AT L]
U 1195 750 84 T 71 500 00000 17102022 5 El AT @08
FFL 010000 00 LD 1381617148 1710 3023 4 Q10 -@or
Car & 547 TG00 00 I:;.Il- 1 P08 a8 5E 131031023 4 B1AAY (A1
TAFR A7 304 136 30 D F10 000D 171020l 161145 L)
utp 810500 20 ChH bR RIRAD 1710 30323 -1 TSy 000
IF 5T MO0 000, 00 [Fie TIN5 1844 13,10.31023 -0 FERD < 18
uip A6 106 84F 34 Cuk B4 RS 0D IRy 2 06 5
HIOE 520 GO0, 00 uip SBSE R0TY LR L] X T 54 Bos
uspe G AT i uIp 11310 0O 13,1030y Ak i)
ik 362 95515 Chb a5 600 0D Tl 11020 141 1]

™ Poatve nominad the subfund i5 ° Recerer of protecion”, negative nommak the sublund o ~Seller of protecion™,

UBS (Lud Ky Selection SICAY = Dyrarmes Alpha (USD)  Arcusl report and sudited finandal statements a3 of 30 Septermber 2023 118
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valuation In USD
Unrealized gain (lessh on
Future s Forwvand asa %
Guantity/ Exchange Contracts! of net
Description Noeminal Swaps [Note 1) assets
Forward Foreign Exchange contracts (Continued}
Currency purhated/Amount purchased/Currency seld/Ameent seld/Maturity date
usl 1 TED GiF 4 508 bo0.00 17, 02000 11888130 O 1%
usn 128111 30 Tk T EEITE - Phl 54 0
usk JE46 171 43 CAD 5 215 Dobubh LEA R ek ] =1 B4 DS i}
£k 1504 4100 0 50 1E1T LR 17102023 11 W56 A0
Ak 0 0 B0 ) S0 15157 1710203 3 e 01
Ll 24 07T 100G 1543 2T CEEEES M A TE) R M T AR k13
Esk | B75 G400 80 =3 41 47845150 17102023 o012 3534 0102
THH 2 TOS G0 Ol EuR M5 TEYES ATADE0EY 5 1IARE e
Uil BET Cusk & 1Bl LRRL s M40 [ X <]
Sk 161 406036 [ 45 (b0 [EITE §BE1 RS [T
Cer 2 AT 700 O usp 2 RIS AP0y -55 (E4 81 R
HOK B 160 00000 usp S14 01000 1710302 5 12003 [T
sk 196143 56 [0 T ol Bl 171020 4 31716 [T0
Utk 457 4 08 0 LI o (Rl oD AT A0} =3 DD [ 1]
BRL | 760 00000 usp IBL BELES 1710202 -1 TR ]
use 40264 06 GEF T4 DD 171030 £ 01481 [T]
R 14 mma LTE ] 253 IE'!‘ ¥} A7 10202Y =3 F20.07 e
s 5 T4 S0 000,00 usp a4 1e 17 10E02Y -1 16102 [T
use WRAT AT ChH M0 D00l 11020 A7 [T
il EMMW [T} 55 s LEAL T+ -Iﬂ Qe
usp 1688250 7 fuk BEG D O LEAL ] - 12 L]
use 105 L0 AT 510 0 0 [EREETH T -
usp ﬂal_& ] HE l_h [t 17103023 -5 B4 &7 el
use 4% F21.00 GiP A0 D ol LEAL ] -3 MO Ll
hllmwhmimzmun - 5 1.0
S 11335056 aat
Bankovesdrafl sl oihe shori-tsm labildia B0 A 5 =£30
Otner e and Wbl T “aar
Fotal Al asels 51 53T 046 40 KA
B3 (uu) Key Selection SICAY = Dynamic Alpha (USDY  Anual repart and sudited finandal statements as of 30 September 2023 1%
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Statement of Investments in Securities and other Net Assets as of 30 September 2023

Transferable securities and money market instruments listed on an official stock exchange

Valuation in USD
Unrealized gain (loss) on
Future ' Forsand aza %

Quantity Exchange Cortracts’ of et
Description MNominal Swiaps [Mote 1] assets
Eqquities
Chinn
HED  ALRARS GROGP HLDG USD BT A00.00 741 00564 (¥
HED A0 COM NG LS00 0000 15820 00 1 1 e ]
USD  PIDUOGUD HE SHi-A-ADR 43 043 00 A 15 1ok 1
MKl TINCINT MLDGS LiWS Kb B0G02 136 400 50 A BHE 14240 LEY
TOmAL cudun LITHIA 25
Japan
IV SO8Y GROUP CORFORA Wi 58 910000 4808 20121 (7]
TOTAL Fapan 4 331 W31 164
The Metherands
[k ASMLMOLDNG WV LRG0 B 00 § 10 G238 [
Tk ) LK P‘Hii’! Wi BUkH Fi %% ﬁ-!ll E 3 I Liakb E“
TOTA; T Kottt wh e PR i
South Korea
LR LA e KR m ¥ 4 & &0 | u
TOTAL Sowth Karea : 3 A 2 L18
Taiwan
Teh  MIDIATIE NG Twbig T 312 S 54 [
USD TAVEN SEMICON MAN ADS REF 5 DRD TWDH 0 T 504 00 B 10E FYTED L
TOTAL Tabwsn & 8 PIAAA L5
United States
USD  ADOEE BeC OO LSO B0 10658, 00 § 48T 4450 [
UED  AIEEMEINE USO0OGE & ). 00 LACHEETS] (1]
WD ALMARET INC CAP STE EDO.061 CLA BT 11 08 SR008 Ln
UED  AMATON OO NG COM L0051 ASREY. 00 10 12 S0& 34 1t
USD ALK EPRLDS CO COM LEDG 30 1 08300 ¥ 145 31210 ()
VR ANALOG DEVICES INC £ QM 84100 4§75 T8 16
UED  AMALLING COM N 46320 00 T 410 BERED L6
USD  AMRLED MATLE INE £ 21 T4 00 ¥ 4t 15EED [ET]
USD  AMSTS WETWORKS By €00 USDO00N J0 6800 5 540 51418 Li2
UED  RROADCOW CORF COM LD 100 A T4 00 T 360 61008 247
Ul CADCHOL DESGEH S5 COM WD 01 15 BE4. 00 ¥ T8 #1020 [
USD  CBOL GLORSL MARETT COM USDO01 25 1 00 ¥ $12 41190 L3
USD  CHPOTLE MEXE AM GRILINC CLA 1 SEY. 00 T EED 15008 057
VD CERADOG M COM LIDG BOU01 EL & 33 920,60 ¥ £t (.07 [
USD  DDOJOM MC COM 32 48500 3 G 4 50 1.63
USEH  OYWATRACE WC COM USD0 061 B0 141,00 3 144 A L3
USD  ERAM VS WD 0 UED000N £ 45E 00 1 105 54 B4 ]
USD  FOBTINET MC 0 WED0. (i 31 §EL00 1875 B2) 56 (4
USDH  WUBSPOT MC OO0 LD B 12 752.00 B 280 BX2SD 214
USD  ITUMAE SURGE AL DO LS00 1655700 £ BEE 137,13 1LES
USD  ICAA MOLDMGS BT DOM SD4G.00 18 08 00 3558 82050 1]
USD  AFRADRGAN CRAL & COMUSH A1 B39 00 B DEE (4158 208
USD  KLAVHD ME D08 ST 000 7 70000 265 BE0O0 [
USD  LAM RESTARCH CORP D0 L S 061 4 BN, 00 T B8 TEATT 58
USE  LLLLEAICN ATHLETE ©OM STE W00 1647700 B 359 5 50 PN
USD  MARVILL TECHSOLOEY COM USD0 062 118 456 00 B 4ES 15128 3
USDH  MASTERCARD ST COM USDODOC) CLASS &' 211200 & 16 35057 o
USD  MATCH GRF IRD NEW COM KA 104 373,00 4 DA H1D 18 ¥
WD MCDONADS CORFCOM USED0T 15 308 00 5 0BG 15552 [RF]
USD  META FLATTORMS W 2183600 B 555 M558 ER 2]
USE  RICROM TECHWOLOGY COM W500. 10 A7 54000 1857 81106 [
USP  MIROSOIT CORP COM WED4.000011% Al b5 00 M1 4TS 5.00
UED  MONGODE MC COM W00 001 CLA 627100 I IbE F11ED R
Uil Ninl ing £ LAt I C O N 35 673 o §OIAD A3 14 (N3

UBS (Lud Ky Selection SICAY = Digital Tramsformation Themes W50  Anrual repart and audited financia statemerss as of 30 Seprember 2023 104

275/414



EDINETOOOO
O00DOo0ooo0ooo00oo0oooOd(ELs29)
OOoooooooooooOooao

valuation In USD
Unrealized gain [essh on
Future s Forwarnd Bsa %
Guantity/ Exchange Contracts! of net
Description Noeminal Swaps [Note 1) assets
USE  AVIDMA DORP COME LD I8 B 00 13 BED (8578 [
USDH  OM SEMICONDMCTOR DOM FSDE.08 254 1100 & 220 1)ATE 1ad
USD  ORACLE CORF COM USDRON BS 85500 B 575 TAS.TA ER]]
USE PG AT O METWAD RS DO WEDG 0001 1345000 5 457 B18GD [T
Uk PNTEREST NG CO0 LIRS DR0H) L& AR 737, 00 FErt LERE] (K7
USD  PROGRESSWE CR O] COM U531 2074000 T B 8200 58
USD  SEP GLOBAL ME 0 WD 1442300 5 3G 718 L1
U SALEFORCE COM MC COM UEDO 001 16 G 00 5 43 02 by
USh  SERCEMO INC COM USDD 001 5 fay 00 pREEN R e
USE  SHOWTLAKE B 0 50400001 CLASE & 1635100 4 01 .27 L3
WD TAKE TWO BTERALT) COM UG 01 23700 4 G4 147 158
USD  THE TRADE CEfK g ©OM USD0 000001 CL & §3 1000 LRFEN T (L]
TE4:] Tl P bR SO0 O LD B e O b ai 184 53 [, =)
USE WGk TECHMOROGIES COM USD0 00001 LEEIEE] 5 514 a3 [
USD  WATREAL DEFL COM USDO 01 1 i00 A §0% 05 16 U&7
DED W aMa e S L A i bi i 60, 6h 3 34 B ad (]
UED WA HE €00 STE 0G0 001 18 641,60 4917 B1E41 154
okl Byt 20 T BATAT B
Wi ) Trid s e i e aaf = Do Pl 90 iy PR el VU (e @i 2 B S0 el ad e 2%0 TF¥ BATAY S 65
Tl TG AE, G 280 T RATAT L
Forward Foreign Exchange contracts
Currency purchased/ Amournt purchased/ Currency soldfAmeunt sold/Maturity date
(1] 1141350000 uih 13 3T RILAR 17, 10,2027 -17 TOTAY 0.0l
GE 10005 5 00 00 ) 1T B8 3R] &) [EATFITE] 255 100 s
CHf 5 180 §00 00 [r] 3% SITATE 74 17103023 -1 017 aRA T i M
usp 190 GF 58 GiP 13040000 17103022 451004 1]
uip LRI Chf BOE 20000 1110202 1% (Rl 14 [
ush B&D 18 TE G 55 (08 D0 VRARENEY (I TRl [
usp 411 85008 EuR A0 DG 0 1710362 TR [ 1]
use 184 5 T8 26 b AL Bt 1110202 1638 (1]
Uil 1252 1078 [ 1 138 Bo0.00 [EALT I 4 PEAID [
usD A0 21 [ 2T B0 [ERTRTH] 55431 (o)
ULt M2 o s 130 FLOh 1710200 -1 AR (o]
Total Forward Roregn Bothangs contrachi 1 416 FAOSE Ll
Eath ot Banks, dugoiits on dewand sad decost soocaty ind other quid st ot R Rl ey
DOV Bisik b ab LAY B55.8T Bl
Tamal Bt s 154 D_IT H50.51 TR0
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Statement of Investments in Securities and other Net Assets as of 30 September 2023

Transferable securities and money market instruments listed on an official stock exchange

Valuation in USD
Unrealized gain (loss) on
Future ' Forsarnd ata %
Qusntity/ Exchange Contracts’ of fEt
Description Mominal Swiaps [Mote 1] assets
Equities
Franee
gk MICHEUN (06 DEHEUAD 50 FOST SUBDNEON, 76808 00 435 64 [
TOTAL France A5 L 1
Germany
[aF  KMDEE BREMCE A WPV 1.4 ). 00 537 @7 16 [
TOTAL Garwany 333 W78 Lay
— —
Iceland
Hi. Iulﬂn.‘l'I M SN 1?'.15“\.\:-0 1” ol O 55 & Th
TOTAL Eradand O BB are
— —_—
India
MR HLEE JAME INE] TAS 7 00 1 ddd 150 B 2 &N
TOTAL india 1444 15184 LAY
QL = =
Ireland
DEk &b GROUR ME GRS Dukd A5 BT G0 1487 B6241 2
USD  APTRIFLC €08 USDO &1 # (14 50 Fiss 38183 [
e — — — e
TOTAL traiand 3 365 TR o
taly
HED PRADE T8 EURD I '||?a|:;-c\- (5] s_a: 3;'5--!'-] XS
TOTAL ity 553 BREAY 135
Japan
I ITOAER INE MFY 1650000 B8 01140 L3z
I EEYINCE CORF MFY 3 000 00 1015 TE4 1% 218
W SOATEAMK GADUF CO WPV 21 70000 20 222 0% B
1Y SONY GROUP COAPORS Wiy 17 0000 1 25 S0447 PRI
TOTAL Japan 4 111 B5EE ¥
The Metherlands
[sk  WENDOD W OLDNG [UR1E 15 (65, (0 1 138 B34 81 FET]
Pk KOMNKLIKE FHLPS W EURD 20 BB 385, 60 1353 19948 258
[1F1 1 [l R e FE I GO &17 N3 eg I %
— — — —
TOTAL Tlrhilmid_! N ik I_'H-N B0
Switzerand
CHF ALCOR &G CHID G 16 504 00 1 FE]
GEF  WTT AW HLDGS ALC DRD GBRD 00T 20254 00 4TS B 4D [T
TOTAL Vavinzerand 1 784 51651
United Kingdem
GEF  ASWTEAD GHOUP ORD GERD 10 16706, 00 1 % A7 17 [
GEF BRI AMEE TORACCO OR0 GEPD 2S5 33 124.00 | Gl BeE 17 2
GE MALDON MC BRD GBM S 151 0. 80 1 46 880 03 B4
USD  LhekOve MLE ORD GER1 DD{DG 12 05 00 E¥ 51012 [E7]
GEF  LOWDOM STOCK D0k ORD GEPLUDEST 8604 1223800 | 304 92006 > ¥
GEP  SPECTRES ORD GEFLDS 36 BES. 00 1 518 BEd 75 2
TOTAL U nited i ngdam & ¥ GALAY 13,43
m—— —
United States
USD  ADOEE wt €O USDO00H 1A% 00 1584 b4 50 1A
il abuand 0D b bl Sy o udbg o iR D i 117 65h 4D 2.7
USD  ALWYLAM FRARMACIUTEALE WE COM a3 G 1 1090 LN
UED  AMADON COM INC €OMUEDO 01 1173400 180 0488 438
UBS (Lud Key Selection SICAY = Globie! Equstees (USDY  Arcwal report and sudited finangal ststements a3 of 30 September 2023 187
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valuation In USD

Unrealized gain [essh on
Future s Forwvand asa %
Guantity/ Exchange Contracts! of net
Desription Nominal Swaps [Note 1) assets
USD_ AMTRPREL M4 MC COM & 508 0 1 458 A7 B4 FXI]
USP  RADADCOM CORF COM USEDT 00 1 028 00 BE3 14304 L6
USD  CALFOEME RSOURE OB USDo 61 1857000 1 6 10410 262
USD  COMCAST COAF COM DLEA USDHD L4 B, 00 ¥ A B I 412
Ul DORLAR TREEING TE0 B0 ARG 5%
ush FIRLIEY AT INF C0M 1K Do o 1 i B 00 A2 1R) AT ¥ 1]
UED kel NLEGE e € D D b TE 4R B | & Ik 3 b1
Ul HE CORROAATION COM UEDY 1153000 1153 P00 143
USD  InGERSOLL BaND NC COM UED) 0 I 7500 1 M 10116 Pl
UEB Ak COkP AR eiDG £ O UEBG. 1 £ 3. 00 1 BEE 1358 20
USD  MECRON TEOMWOLOGY OO0 8D 16 20 181, B0 1372 61143 7
USD  MOSDELED INTL NG COM USDO.01 16506 00 1 047 Shh4D 233
DED AN MO MbCTOR Ol wiDd o i BEH Oh 1 did WO0 U6 2R
USE TARE T WTERACTI SO U200 01 T T 0 1 00) $IRES 212
USD  WTEDSESTi GRF COM LSOO 01 127000 1 188 (MOEY P3|
Uik WERTEN Meaktag DuTi SO UEBG 0L 365800 130 ek M 247
USD VI INE G0N STE DG B0 5 BT 00 1 0B 200 FEI)
UED  WELLS MARGD & OO0 COM USDHT MY 2122100 111231178 LIE
Iomuaee B 52
Tkl Bgntiami 51 035 P41 b
Tatal Tranafes bks tacun Bey S wamsy marist maBrueeni. inled on 5m cflcisl ook axchamngs 51 435 Tidd e
Takal iswsbmani i seur it 343 TadAT e
4332750 13
CiEfver assein & i s bl s B e 24 [(RE]
Tokal ned sanan 31480 GHLER 140 063
UBS fund Key Selection SICAV = Globs! Egustees (USDY  Anwal report and sudited financal statements 85 of 30 Seprember 2023 188
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2022 30
Lux
2022 30
248,933,920.95 35,306,298
(28,679,085.37) (4,067,555)
220,254,835.58 31,238,743
5,596,009.65 793,682
9,170,599.18 1,300,666
13,295,542.15 1,885,707
37.63 5
3,072.15 436
75,241.41 10,671
3,581,686.14 507,991
251,977,023.89 35,737,901
(3,320,461.73) (470,941)
(2,055.62) (292)
(7.,401,841.06) (1,049,803)
(74,184.80) (10,522)
(395,213.59) (56,053)
(8,455.11) (1,199)
(46,481.98) (6,593)
(450,150.68) (63,845)
(11,248,693.89) (1,595,402)
240,728,330.00 34,142,499
* 2022 30
430,000.00 250,000.00
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Lux

2021 10 2022 30
59,317.13 8,413
356,052.74 50,499
340,156.66 48,244
538,151.29 76,326

18 3,102.27 440
13,570.53 1,925
1,310,350.62 185,847
(261,821.57) (37,134)
(5.722,680.49) (811,648)
(29,566.07) (4,193)
(56,237.12) (7,976)
(35,870.54) (5,088)
(6,106,175.79) (866,039)
(4,795,825.17) (680,192)
(629,416.14) (89,270)
1,091,431.45 154,798
42,162.66 5,980
(13,431,687.61) (1,905,016)
2,297,546.02 325,861
(3.249,457.56) (460,871)
(1,418,029.30) (201,119)
(15,297,450.48) (2,169,637)
(20,093, 275.65) (2,849,829)
(56,173,622.69) (7,967,105)
38,779.48 5,500
(3,454,929.02) (490,013)
3,448,279.64 489,070
2,164,516.91 306,993
(53,976,975.68) (7,655,554)
(74,070,251.33) (10,505, 384)
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Lux
2022 30
227,286,756.68 35,711,295
5,703,025.32 896,059
232,989,782.00 36,607,355
13,235,526.75 2,079,566
14,140,771.40 2,221,798
1,656,650.41 260,293
1,503.42 236
198,115.32 31,128
93,993.81 14,768
97,970.97 15,393
248,346.71 39,020
262,662,660.79 41,269,557
(3,094,154.73) (486,154)
(4,781,539.25) (751,275)
(1,101,702.10) (173,099)
(445,958.01) (70,069)
(721,914.53) (113,427)
(393,264.76) (61,790)
(28,025.34) (4,403)
(53,908.25) (8,470)
(475,198.35) (74,663)
(10,620,466.97) (1,668,688)
252,042,193.82 39,600,869
* 2022 30
479,763.18 280,000.00
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Lux

2021 10 2022 30
91,213.96 14,332
2,250,660.26 353,624
2,415,712.75 379,557
1,424,596.82 223,833
18 78,609.02 12,351
11,284.90 1,773
6,272,077.71 985,469
(100,099.52) (15,728)
(5,830,584.47) (916,101)
(133,816.22) (21,025)
(73,918.06) (11,614)
(91,721.55) (14,411)
(6,230,139.82) (978,880)
41,937.89 6,589
32,917,365.35 5,171,976
1,055,535.52 165,846
3,052,397.02 479,593
(15,507,798.34) (2,436,585)
(38,836,777.86) (6,102,035)
(4,248,078.68) (667,458)
10,128,876.26 1,591,449
(11,438,480.73) (1,797,214)
(11,396,542.84) (1,790,625)
(51,863,493.10) (8,148,792)
2,300,839.20 361,508
(3.678,183.06) (577,916)
(3,100,473.63) (487,146)
(187,120.57) (29,400)
(56,528,431.16) (8.881,747)
(67,924,974.00) (10,672,372)
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Lux
2022 30
41,462,962.75 5,880,692
(3.462,079.31) (491,027)
38,000,883.44 5,389,665
6,754,458.27 957,985
1,551,912.54 220,108
135,824.23 19,264
502.49 71
56,051.60 7,950
46,499,632.57 6,595,043
(479,414.68) (67,995)
(200,934.26) (28,499)
(85,630.05) (12,145)
(817,353.17) (115,925)
(12,066.57) (1,711)
(9,399.72) (1,333)
(1,632.75) (232)
(7,322.05) (1,038)
(18,354.52) (2.,603)
(1,613,753.25) (228,879)
44,885,879.32 6,366,164
* 2022 30
138,000.00
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Lux

2021 10 2022 30
26,080.86 3,699
449,267.95 63,720
114,249.88 16,204
18 13,223.78 1,876
6,489.22 920
609,311.69 86,419
(3,449.04) (489)
(122,468.32) (17,370)
(6,887.37) 977)
(14,355.00) (2,036)
(11,224.88) (1,592)
(158,384.61) (22,464)
450,927.08 63,955
(195,450.44) (27,721)
30,056.50 4,263
(315,020.67) (44,679)
1,059,356.20 150,248
34,641.52 4,913
(585,410.61) (83,029)
28,172.50 3,996
479,099.58 67,951
(4,629,819.52) (656,647)
(3,099.40) (440)
18,266.92 2,591
(569,643.18) (80,792)
(127,319.52) (18,058)
(298,029.84) (42,270)
(5,609,644 .54) (795,616)
(5,130,544.96) (727,665)
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Lux

2022 30
609,196,162.67 86,402,292
(94,006, 264.95) (13,332,909)
515,189,897.72 73,069,383
13,905,969.81 1,972,284
1,668,849.21 236,693
219,003.70 31,061
181,801.64 25,785
163,381.16 23,172
531,328,903.24 75,358,378
(1,568,824.27) (222,506)
(1,824,451.71) (258,762)
(359,216.02) (50,948)
(28,293.31) (4,013)
(144,155.16) (20,446)
(531,664.49) (75,406)
(3,924,940.47) (556,674)
527,403,962.77 74,801,704
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Lux

18

2021 10 2022 30
50,997.46 7,233
4,536,859.10 643,463
106,308.96 15,078
509,084.06 72,203
5,203,249.58 737,977
(7.207,699.59) (1,022,268)
(171,422.20) (24,313)
(142,232.38) (20,173)
(253.06) (36)
(7.521,607.23) (1,066,790)
(2,318,357.65) (328,813)
69,273,703.69 9,825,089
(16,128,142.97) (2,287,455)
4,774,265.87 677,134
57,919,826.59 8,214,769
55,601,468.94 7,885,956
(397,715,129.22) (56,407,937)
756,546.26 107,301
(396,958,582.96) (56,300,636)
(341,357,114.02) (48,414,679)

286/414



EDINETOOOO
O00DOo0ooo0ooo00oo0oooOd(ELs29)
OOoooooooooooOooao

Lux

2022 30
67,673,868.77 9,598,185
(8,449,102.08) (1,198,336)
59,224,766.69 8,399,849
1,033,677.85 146,607
26,331,307.05 3,734,569
1,159.23 164
80,784.78 11,458
57,200.07 8,113
40,087.00 5,686
86,768,982.67 12,306,445
(33,839.26) (4,799)
(26,528,678.33) (3.762,562)
(57,403.88) (8,142)
(54,349.43) (7,708)
(4,533.28) (643)
(21,511.90) (3,051)
(80,394.61) (11,402)
(26,700,316.08) (3,786,906)
60,068, 666.59 8,519,539
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Lux

2021 10 2022 30
5,091.06 722

2,319,270.18 328,942

18 31,532.05 4,472
88,094.86 12,494

2,443,988.15 346,631
(794,624.94) (112,702)

(26,939.81) (3,821)

(52,022.60) (7,378)

(546.53) (78)

(874,133.88) (123,978)
1,569,854.27 222,652
13,704,467.36 1,943,705
(48,679.77) (6,904)
13,655,787.59 1,936,800
15,225,641.86 2,159,453
(46,465,550.77) (6,590,209)
(46,465,550.77) (6,590,209)
(31,239,908.91) (4,430,756)
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Lux
2022 30
Lux
12 24 31
50
Lux
Lux

DB PLATINUM IV UBS Multi Strategy Alternatives

289/414



EDINETOOOO
O00DOo0ooo0ooo00oo0oooOd(ELs29)
OOoooooooooooOooao

Lux
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EUR 2022 30
2022 30
0.964221 CHF
0.979650 usD
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2022 30 Lux
Lux

Lux

Lux
9,411,460.57

Lux
4,866,993.44
14,278,454.01

45,724,784.78
5,010,052,461.07
Lux
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1.710 1.760
1.920 1.970
2.040 2.090
2.040 2.090

Lux
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3.00

0.05
0.01
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Lux

2022

Lux

Lux

Lux

Lux

Lux

Lux

30

12,743,243.59
67,890,738.25
56,030,934.81

3,545,173.29
60,540,009.89
61,534,833.97

297/414

4,879,694.69
41,004,279.77
31,642,803.76

2,208,523.71
6,480,955.32
6,241,456.56

2,009,418.00
38,403,511.46
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Lux
12
Lux
1.77
2.00
2.05
2.11
2.13
2.13
2.12
12
PTR
Lux PTR
54.72
80.47
194.98
165.00
56.16
10
2022 30
Lux
629,113.47
7,297.27
195,290.34
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2022

Lux

Lux

10

Lux

30
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51,299.16

89,746.89

2021 10 2022 30

2022 30



2022

30
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12
Lux
13
14
Lux
2022 22
15

TIANHE CHEMICALS G USDO0.000001

2,680,000.00
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Lux
837,190.38 0.00
401,790.15 0.00
5,159.40 0.00
2,512.51 0.00
18,557.90 0.00
333,905.45 0.00
11,368.50 0.00
8,604.22 0.00

Lux
527,515.98 0.00
28,316.16 0.00
99,201.55 0.00
292,030.05 0.00
40,786.60 0.00
34,667.49 0.00
42,601.09 0.00
2,180.36 0.00

Lux
407,050.64 0.00
69,060.36 0.00
28,916.33 0.00
1,880,957.88 1,950,000.00
486,652.09 0.00
684,143.10 460,000.00
935,576.55 682,000.00
8,117,756.55 0.00
220,433.52 460,000.00
166,160.95 0.00
823,659.10 0.00

Lux
771,038.07 0.00
64,581.82 0.00
184,778.14 0.00
2,194,486.96 1,818,328.56
444,024 .96 0.00
1,322,971.87 481,008.15
351,744.41 907,000.00
144,343.84 450,000.00
55,691.19 0.00
718,696.96 0.00
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Lux
100.00
0.00
0.00
Lux
100.00
0.00
0.00
2022 30 2022 30
Lux
32,514,275.83 34,043,509.35 44.30 55.70 0.00
6,550,273.09 6,858,349.99 44.30 55.70 0.00
17,712,202.23 18,545,254 .57 44.30 55.70 0.00
12,090,317.40 12,658,957.43 44.30 55.70 0.00
3,262,579.59 3,416,027.45 44.30 55.70 0.00
2022 30 2022

30

Lux

Lux
177,181.60 22,039.63
66,830.13 8,304.27
4,042.51 511.58
106,308.96 13,223.78
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Lux Lux
131,015.03 5,170.45
46,367.66 1,927.08
6,038.35 141.10
78,609.02 3,102.27
Lux
52,553.42
20,208.96
812.41
31,532.05
2022 30 10
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Statement of Net Assets

usp
Assets 30.5. 2002
Il SLAnELS o SECurThies, oot 248 533 9095
Invesirmenls in securiies, uresalted apprecation (depreoatond -8 679 0Eh 37
Todal investrents in seouniies (Note 1) 0 254 B35.58
Cash at banks, depoats on demand and deposit soounts 5 556 (09.65"
Crtrver liqusd assets (PAargns) & 1701558.18
Recerwabie on Scurlies sales ot 1) 13 295 542,15
Rgceheabic on b nptions 3163
It i el ool assets ILRAS
Prepad expenied 15 241 41
Ureealized gain on forward foregn exhange conads Motk 1) 3581 685.14
Total Avists 251 977 023,20
Lisbilities
Uneealized ioss on fnanoal futures (Note 1} 3 310ra61, 73
Intenest paya bie on bank overdraft -2 055.62
Payvable on senaities purthases Note 1) 7 a0 B 06
Payabde on ECEMpLDNS -7 BB
Prosidions For fag fee (ot 23 -395 21389
Presisions for taee dabonnerment (Note 3 445511
Prosngionsd for other commissions and fees (o 23 ~b 481,53
Total prowsons. 450 15063
Total Lizbdlities -11 248 693,29
Mit srtets ot the end of the finandal year a0 728 130.00
Statement of Operations

uso
Income 1020213052022
Ineesion bauid assets 5331713
IMenl O Sounies 06052 14
Dnagench (Mot 1) 30 156065
Inereslrecefved on sevaps (Note 1) 533 151.29
Mgt income on Seounlies lending (Note 18) ERF il
Criher income (Nete 4) 1350053
Total income 1 310 35062
Expenes
Inferest paid on swaps (Note 1) 261 821,57
Flat Tee MNote 2} 5 132 ba49
Tawe d s Bonrerment (Mol 3) -29 LEE.OT
Criher commisaons and fees (Note 1) 5623742
inengsl on cath and bank cverdrafy IR BNE
Total expenses 46 106 175.79
et income (loss) on investments A 755 BXS.7
Healized gain (oss) (Note 1)
Aealized pain (oss) on markel-priced secunties wathout oplions LIaA604
Reahized gain Foss) on oplions 109143145
Realized pain (oss) on yweld-evaluated sscurmies and money markel insiruments Az 16266
Reahired gain (ods) on frardal Tutunes -13 431 63761
Agalired gain (oss) on fonward foreign exchange contracts 2 297 546,02
Agalized pain (oss) on savaps ‘3 243 457 56
Aealiped gain foss) on fomdgn eochange 1 418009, 30
Tetal reslized gain (los) <15 297 45048
et realized gain {loss) of the finandal year 20 053 275.E%
Changes in unmealized apprecintion idepredation) (Note 1)
Unmealized appreciation deprecaton] on market-pnoed secunties without options -56 173 622 69
Unsealized sppeecraton (deprecaton] on yeld-tralusted Securitis 200 money market suruments M rraa8
Uneealized appeectabon {deprecatan) on finemoal futumes -3 454 929.02
Unrealized spprecaton {deprecaton} on forsard fortign eohange contracls 4532164
LUnepalized appreciaton (deprecation on feaps & 154 5165
Tetal changes in unrealized apprecistion (depredation) -53 976 975.68
et increase (decres ) in net astets e & result of operations -4 070 151.33

® dn g W0 Semende 200 cmb amoutn T e

UBE [Luo) Key Selection SICAW — Global Alocation (LISDH
Annyal repor] and audied fnanoal statements as of 30 Seplember 2022

The notes ane an inlegral part of the financia slatements,

305/414
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Statement of Net Assets

EUR
Assets 30.5.2002
Il SLAnELS o SECurThies, oot 227 136 756.63
Invelmenls in Seyritied, uesalsed appreaation (depeeoaton 5 W3 0g%.32
Todal investrents in secuniies (Note 1) 132 948 FaL .00
Cash at banks, depoats on demand and deposit soounts 13 235 526,75
Crtrver liqusd assets (PAargns) 14 140 777 a0
Recerwabie on Scurlies sales ot 1) | 656 65041
Rgceheabic on b nptions 150342
Il i ehvabis O SECuUMTad 193 115,32
Regenabie on dradends; 535538
PrEgad B s G 9mg97
Citkier recomyabied 248 6T
Total Assets 162 BEZ BED.TD
Liabilities
Unreadized loss on fnanoal fulums MNode 1) 3 (4 154,73
Unreadized boss on forward foregn exhange confracts (Note 1} o4 781 539.15
Unrealized kods on swaps (ote 1) 10 Aoz
Payable on seorilies purchases (Neso 1 ~24% 958,01
Paable on redemplions 721 §14.53
Proaisions for fat fes (Not- 23 -¥93 264,16
Presisions for tae dabonnsment (Nole 3) 2B 0053
Pressions for oihes commissions and fees (Note 2) 53 40435
Teaal peoveriany. 471 108,35
Tertal Lisbslities =10 G20 456,57
Net assets at the end of the finandal year 252 042 193,82
Statement of Operations

EUH
InEodme V0021 305 2023
Inferesl on iquid agsets 91 213,96
InEnest on seounties 2 250 bbl26
Divickends {Moe 1} 241571279
inenest necerned on awaps (hote 1) 1 434 596.82
L inconr On Seturilitd knding (Note 18) 18 E0a 02
Othiee income (ot 4} 112850
Tetal nccme 6272071
Expenues
Intenesl paied o Swaps (Mote 1) 100039 B2
Flat fee (Nobe 2} 5 83058847
Tamg d abonrement (Nolg 3 -133 816,22
Criher comnnsssecns ard fees (vote 1) 73 §18.06
Inenest on cash and bank cverraht <81 72155
Total expenses 46 230 139.62
et income (loss) on investments 41 537 .89
Realized gain (o) (Note 1)
Realized pain (oss) on markel-pRoed seourties wathout options 29T ST
Realized pun (o) o eptiong 1 OS5 535 52
Agalired gain (oss) on yeld-evaluated ssouriss and meney marke! nslruments 3052 397.02
Agalized pain (oss) on financial futures 15 507 798,34
Aealiped gain foss) on fonward forvign echange contract 38 836777 .06
Realized pain (oss) on aaeps -4 243 (74.68
Realized gain (o) on Tomgn sochange 10 173476.26
Total realized gain {loss) =11 438 480,73
et realized gain {loss) of the finandal year <17 356 543 84
Changes in unrealized appreciation (depredation) [Nate 1)
Uneealzed appreciabon {deprecsatan) on marked-paoed secunties without options <51 B63 49310
Unrealized spprecraton {deprecaton} on yeld-evaluated secuntsd snd money maket mstruments 2 30083320
yUnepalized appreciaton fdeprecation on fingndal friumes -3 &g 18306
Uneealized sppreciation {deprecation) on fonased Toregn eschange contracls 3 10347363
Urrealized sgpresmbon {depestaten] o swagd 187 13357
Tetal changes in unrealized spprecintion (depredation) -56 528 431,16
et increase [decrease) in net assets as 2 esult of operations <67 924 574.00
= & 61 B Sestesitee D0 Onk eyt i i oollien 1o S oot cedy B ol Aed D k9d o0 Sasi ol DUl 35T REE 8 and Galdvas Setke ke is a0t of DUE D 0000
UBE [Lu) Key Selection SICANW — Global Alocation [EUR)
Annyal repor] and audied fnanoal statements as of 30 Seplember 2022
The notes ane an inlegral part of the financial satements, 125
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Statement of Net Assets

s
Artrtt 10,5 2022
Empslments in securibes, oost 41 462 96175
Inwsirrens in seurbes, ureeakzed apprecation (deprecaton) 3 462 075,31
Todal investroents in secunies (Note 1) 30 000 853 .44
Cash at bankzg, depoats on demsnd and depodil & coums 6 754 458,27
Cither liguid assets (Marging} 1551 912,54
Inenest ecefvabie o SECUMTES 135 82423
Inenest necefvabie on liguid assets 5002 .49
PrEpeed BRpeNES 56.051.60
Tetal Assets 6 459 63257
Lizbilities
Unreadized boss on financal futumes ese 13 473414 68
ureealized boss on forward foregn exhange conracts (Mote 1) 200 934,05
Uneealized s o fwaps Nole 1) -@%5 bI005
Bank ovirdralt |1y IsinT
Payalle on Mdermplions -12 066,57
Prosisiors for fat fes (Note 2 BT
Presisiors for tase d'abonnernent (Note 3) <1 6ILTS
Prosmsiors for other commissions and fees Nobe 23 -7 3205
Todal peovsans <18 354,52
Total Lisbdlities 1 613 753.25
Net aszets ot the end of the finandal year &4 BES 879,32
Statement of Operations

uso
Income 1020213052002
Interesl on kgud assets 26 0BG
Infefedl on seounties 4449 167 %5
Entenest recefved on swaps (Note 1) 10 2k a3
ML incoitel 0N SeCurdlits nding Mote 18) 13223.14
Ciher income (Node 4 Gags.12
Total dorms B9 311168
Expenses
Il paid o swapd (Mot 1) -3449.04
Flat fee (Mobe 2} <132 468,32
Tt " abonniermenl (Nole 3} -6 83137
Criher commeisens ard fees (fuote 1) “bik 355,00
Inenest cn cash and bank cvermdrafy <11 Ha 8
Total expenses =158 I84.61
et intome [lofg) on investments A50 927 .08
Realized gain (o) (Nete 1)
Asealized gain foss) on markel-pnoed securnties wathout options 155 45(ad
Reakized gain (ess) on weld-evaluated securilies 2nd Poney market instrurents 3005650
Meahred gam fodsh on firersal Totune -315 06T
Agalired gain (oss) on fonward foreign exchange contracts 1053 396,10
Reahped gain (oss) on avaps BB 52
Aealized pain (oss) on fomeign exdhange S5 41061
Total reslied Gain loes) 1B 17250
et realiced gain (o) ot the financdal year A79 05058
Changes in unrealized apprecintion idepredation) (Note 1)
Unrealeed sppreciation (deprecaton] on market-pnoed seounties withoul oplons -4 629 819.52
Uneal ized appreciation {deprecaton] on oplionds <3 (Al
Ul ized sppritraton {deprioaton]} on ysd-evalusied secuntas and money market srstruments 18 266.92
Unrealied appreciaton {deprecuation) on finangal fulumes ‘563 643,18
Unreadized apprecation {deprecation) on foraerd foreign sschange contratls 127 31852
Unrealized dpprecation (deprecaton) on swaps 23009 B
Tetal changes in unrealized apprecintion (depredation) 5 GOR 634,54
et increase [decrease] in net assets as 2 msult of operations 4 130 524.56
= S S J0T R wSag i et e b T i oy M i e s Bt e i ol W 1 0000
UBE [Lu) Key Selection SICAW — Dynarmg Alpha (LSO
Annyal repor] and audied fnanoal statements as of 30 Seplember 2022
The notes ane an inlegral part of the financial satements, B9
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Statement of Net Assets

AsTel

Il SLAnELS o SECurThies, oot

Inverslrnenils in seouritied, ureealzed apprediation (depreoatond
Todal investroents in secunies (Note 1)

Cash at banks, depoats on demand and deposit oounty
Aecerabie on subscnplions

Recerwabie on diadends

Prepind peried

itk recioy sl

Total Assets

Lizbilities

Urneealized boss on forward foregn echange conrracts (Note 1)
Payabie on edernplions

Prowisions for fat fes (Note 23

Prosistons for tase d'abonnserent Note 3)

Prosisions for olher commissions and fees (Note 2

Todal prosssons:

Total Lisbdlities

Net aszets at the end of the finandal year

Statement of Operations

Income

Eneel on higuid aseets

DOnidends (Nole 1}

Mt inoomse on SEOUTTLES lending (Mote 18)
Cithsr imccener (o 4}

Tistal bneeme

Expenses

Flat fee MNote 2

Tawe d'abonnement (Note 3}

Ciiher commvessions ard fees (Mot 2)
Energsl on cidh and benk cwerdrafy
Total expenses

Mot income [loss) on Imvestments

Realized gain [los) (Note 1)

Aealized gain (foss) on markel-priced secunties wathoul options
Aralized gain fods) on foward forpign exchange confracts
Aealized pain (oss) on fordgn exchange

Tetal reslized gain (los)

Met realized gain (los) of the financdial year

Changes In unrealized appreciation idepredation) [Note 1)

Unrialized ppeeciaton {leprecation) on market-proed seounties withodl oplions
Ureealized appreciaton {deprecation) on foraerd foregn sschange contracts
Testal changes in unrealized sppretintion [depreciation)

et increase [decrease) in net aoets as 2 result of operations

82
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uso

30.5.2002
BOA 196 162,67
54 D06 26495

515 153 897,72
13 505 563,81
1 6E3 48,217
241900370

181 801 B4

163 33116

537 328 503,24

-1 563 824.27

-1 3244811
359 216,02
28 19313
i 155 16

‘531 BEL.49
3 524 54047

S2F 403 GELTT

UsD
110.2021-30.5. 2022
E(r9ar 45
453685910

106 308.95

S0 08406

5203 249,58

-7 207 699.59
171 432 20
142 33238

-2%53,06

«F 521 807,23

Rl ELTH ]
[ E R ER
16 128 142 97
d 7Rk 26587
57 019 B26.59
55 601 468,54
-397 715 129.22
756 546,25

-196 058 582 .56

341 357 114,02

LB [Luod) ey Selection SICAY - Digital fransformation Themes (USD)

Annial repor] and audied finanoal staterments as of 30 September 3032

308/414
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Statement of Net Assets

Artpty

Il SIS 1 SECurTlls, Cost

InvErslrne s in Eouritigd, ureeakied appred ation (depreoation]
Tolal imvesTEnls in Secenlis otk 1)

Cash at bankc, depoiits on demand and deposit oounts
Reoerrabie on ssturies sales (Nole 1)

Rtoerwablic on SubScnplons

Receeabic on drdends

Pritprand @i fried

Cbwer recenvables

Total Assets

Lizbilities

Payaii on secunted purchases (Note 1)

Fayabde on redernplions.

Cther liabil ities

Frowsions for flat fee (Note 23

Pronsions for tase dabonnerment o 3)
Proisions for other commistions and feed Note 2)
Tolal provesges:

Total Liabilities

Met mriets at the end of the finand al year

Statement of Operations

Ingome

Inerest on bguad assets

Crvacdenas (ot 13

Tl Ao @ Of SECUies lending (Mote 18)
b incorme (ot 4}

Total Income

EXpRnses

Hattee {hobe 2F

Tast d abonnement (Nole 3)

Cither commisseons and fees (Node 1)
Infere€l dn cadh and bank cusrdraft
Total expenses

Mt income (loss) on imvestments

Fralized gain (loss) (Note 1)

Reahiped gain (foss) on market-proed SEOUNes withoul oplions

Reahred pain (losd) on fomign scdhange

Total realized gain (loss)

Met realized gain {loss) of the finandial year

hanges in unrealized spprecistion (depred stion) [Mete 1)

Lneealized sppaeciateon {deprecation] on markel-phoed seoumies without options
Total changes in unrealized apprecistion [depreciaton)

Met increase (decrease) in net assets as & result of cperations

UBE (Lus) Key Sslection B0 — Giobal Equities (USCE
Annyal repor] and audied fnanoal statements as of 30 Seplember 2022

The notes ane an inlegral part of the financial satements,
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uso
30.5.2022
GTETIEERTT

8449 102.08

53 224 6669
103367285
26 331 307.05
115223

B 7L TR

EF 20007

A 0E? 00

Bb 768 18267

-3 83926

36 518 678.33

‘57 403,88
EELEE
-4533.28
21 %1190

B 35461
26 700 116,08

60 DEE 6£6.59

usD
1102021 30.5. 2022
5091.06
2AIN00E

31 532.05

B3 04 BE

2443 GRS

704 B4, 4
-6 93981
52 02260

B4k B3

-Ar4 13388

1 569 854,27
13 704 26735
-13 619.77

13 655 7B 58
15 225 B41 BB
-df 465 55077

4B 485 550.77

31 239 B0R.91
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Notes to the Financial Statements

MNote 1 - Summary of significant accounting
polidcies

The financial statements have been prepared in acoor-
dance with the generally accepted accounting principles
for imvestment funds in Luxembourg. For the subfund
LIBS (Lux) Key Selection SICAY — UBS (Lux) Key Selection
SICAY = China A Equity Quanttative {USDH, the accounts
were prepared according 10 the discontinuation of this
subfund. The significant accounting polices are sum-
marised as follows:

a) Calculation of the net asset value

The net asset value and the issue and redemption
price per share of any subfund or of any share class
are expressed in the currencees of account of the
subfund or share classes concerned and are calculated
every business day by dividing the overall net assets of the
subfund, into which each share dass is to be allocated,
by the number of shares i arculation in the respec-
tive share class of this subfund, However, the net asset
value of a share may also be caiculated on days where
no shiares are issued or redeemed, as described in the
following section. In this case, the net asset value may
be published, but it may only be used for the purpose
of calculating performance, statistics or fees. Under no
circurmstances should d be used as a basis for subscrip-
tion and redemption orders,

A “business day” © 2 normal bank business day in
Luxembourg {Le. a day when the banks are open dunng
narmal business hours), except for 24 and 31 December;
incividual, non-statutory days of rest in Luxembourg; and
days on which stock exchanges in the main countres in
which the respective subfund invests are closed, or on
which S0% or more of the investments of the subfund
cannat be adequately valued,

Furthermaore, with regard 1o the subfund UBS (Lux) Key
Selection SICAV — China Allocation Opportunity (USDH,
days which are not normal banking days in the People’s
Republic of China are not deemed business days of this
subfund.

The following days are ot regarded as business days
{"MSA business days”) Tor the subfund UBS (Lux) Key
Selection SICAV - Mutti Strategy Alternatives (EUR)*:

a} Days that are not normal banking days in England and in
the United States of Amenca;

b} Days an which the Master Fund (D8 PLATINUM IV LIBS
Multi-Strategy Alternatives) is closed for share sub-
scniptions and redemplions.

% (Lus] Key Salection BICAW
Annyal repor] and audied fnanoal statements as of 30 Seplember 2022

The percentage of the net asset value attributable to
each share dass of a subfund changes each time shares
are issued or redeemed. It 1s determined by the ratio of
the shares in circulation in each share dass to the total
number of subfund shams in arculation, taking into
account the fees charged to that share class.

b Valuation prncples

— Liguig agsets (whether in the form of cash and bank
deposits, bills of ewchange, chegues, promissony
notes, expense advances, cash dividends and declared
or accrued interest still recevable) ame valued at face
value, unless this value 15 unlikely 1o be fully paid or
received, in which case their value s determined by
deducting an amount deemed appropriate to arrve at
their real value,

- Securities, dernvatives and other assets lsted on a
st0ck exchange are valued at the most retent market
prices available. if these securities, derivatives or other
assets are listed on several stock exchanges, the most
recently available price on the stock exchange that
represents the major market for this asset shall apply.
In the case of secunties, dervatives and other assets
not commonly traded on a stock exchange and for
which 2 secondary market exists among securties
traders with pricing based on market standards, the
Company may value these securities, dervatives and
other investments based on these prices. Securities,
dervatives and ather investments not lsted on a stock
exchange, but traded on another requlated market
that operates reqularly and is recognised and open 1o
the public, are valued at the most recently available
price on this market,

— Secunties and other investments not lsted on a stock
exchange of traded on another regulated market,
and for which no appropriate price can be obtained,
are valued by the Company on the basis of the likely
sales prices according to other principles chosen by the
Company in good fath.

~ Derivatves not listed on a stock exchange (OTC
dervatives) anre valued on the basis of independent
pricing sources, If only one independent pricing sounce
is avallable for a denvative, the plausibilty of the valu-
ation oblained will be venfied using calculation models
that are recognised by the Company and the Compa-
my's auditors, based on the market value of that deriva-
tve's underlying.

— Units of other undertakings for collective investment
in transferable securities (UCITS) andfor undertakings
for collective investment {UCls) are valued at their last
known asselvalue,
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Caleulation of the net asset value for the subfund UBS
(L) Key Selection SICAV — Multi Strategy Alternatives
(EUR) 5 dependent on the tUmely receipt of the net
asset value of the Master Fund,

- Money market instruments not traded on a stock
exchange or on another regulated markei open 10
the public will be valued on the basis of the relevant
curves. Curve-based valuations are calculated from
interest rates and credit spreads. The following pnn-
ciples are applied in this process; The interest rate
nearest the residual maturity is interpolated for each
money market instrument. Thus calculated, the inter-
est rate 5 converted into 8 market price by adding a
credit spread that reflects the creditworthiness of the
underlying borrower, This credit spread is adjusted if
there is a significant change in the borrower's credit
rating.

= Securities, mongy market instruments, derivatives and
other assets denominated i a currency other than
the relevant subfund's currency of account, and not
hedged by foreign exchange transactions, are valued
using the average exchange rate (between the bid and
ask prices) known in Luxembourg or, if none is avail-
able, using the rate on the most representatve market
for that currengy.

= Term and fiduciary deposits are valued at their nominal
value plus accumulated interest,

- The value of swaps is calculated by an external ser-
vice provider and a second independent valuation 15
provided by another external service prowvider, Such
calculatons are based on the net present value of all
cash flows (both inflows and outflows). In some spe-
cific cases, internal calculations (based on models and
market data made available by Bloomberg) andior
broker statement valuations may be used. The valua-
tion method depends on the securily in questoan and
15 chosen pursuant to the applicable UBS Valuation
Poiicy.

If waluation in accordance with the aforementioned
regulations proves 10 be impossible or inaccurate, the
Company is entitled to use other generally recognised
and verifiable valuation crtenia in good faith in order 10
achieve a suitahle valuation of the net assets,

As some of the Company’s subfunds may be invested in
markets that are closed at the tme their assets are val-
ued, the Campany may — by way of derogation from the
aforementioned provisions — allow the net asset value
per share to be adjusted in order 10 maore accurately
reflect the fair value of these subfunds' assets at the
time of valuation, In practice, the securities inwhich the
subfunds are invested are generally valued on the basis
of the latest available prices at the tme of calculating
the net asset value per share, as described above, There
may, however, be a substantial time difference between
the dose of the markets in which a subfund invests and
the time of valuation.
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As a result, developments that may influence the value
of these securities and that oocur between the cosure
of the markets and the valuation tme are not generally
taken into account in the net asset value per share of the
subfund concernad. If, as a result of this, the Company
deems that the most recently available prices of the
securties in a subfund’s portfolio do not reflect their fair
value, it may allow the net asset value per share 10 he
adjusted in order to reflect the assumed fair value of the
portiolio at the time of valuation. Such an adjustment
is based on the investment policy determined by the
Company and a number of practices. f the value =
adjusted as described above, this will be applied consis-
tently to all share dasses in the same subfund.

The Company reserves the nght to apply this measure
1o the relevant subfunds of the Company whenever it
deams this 10 be appropriate.

Valuing assets at fair value calls for greater reliability of
judgement than valuing assets for which readily available
market guotations can be referred 1o, Fair-value calou-
lations may also be based on guantitative models used
by price reporting providers 1o determime the fair value.
Mo guaraniee can be given that the Company will be
in a postion to accurately establish the fair value of an
asset when it is about 1o sell the asset around the time
at which the Company determines the net asset value
per share, As a consequence, If the Company sells or
redeems shares at the net asset value at a time when one
of mare particpations are valued at far value, this may
lead 1o a dilution or increase in the economic participa-
tion of the existing shareholders.

Furthermore, 1n exceptional orcumstances, additional
valuations can be carried out over the course of the day.
These new valuations will then prevail for the subseguent
issue, redemption and conversion of shares. Revaluations
only take place before publishing the only net asset value
for that day. Issues, redemptions and conversions are
anly processed based on this sole net asset value,

Due 1o fees and charges as well as the buy-sell spread
for the underlying investments, the actual costs of buy-
ing and selling assets and investments for a subfund may
differ from the last available price or, if applicable, the
net asset value used to calculate the net asset value per
share. These costs have a negative effect on the value
of a subfund and are termed "dilution”. To reduce the
effects of dilution, the Board of Directors may at its awn
discretion make a dilution adjustment to the net asset
value per share (uSwing Pricings),

Shares are generally issued and redeemed based on a
single price: the net asset value, To reduce the effects
of dilution, the net asset value per share is nevertheless
adjusted on valuation days as described below; this 1akes
place irrespective of whether the subfund is in a net
subscription or net redemption postion on the relevant
valuation day, if no trading is taking place in any sub-
fund or class of a subfund on a particular valuation day,

L85 (L) Ky Seigcbion SICAY
Annial repor] and audied finanoal staterments as of 30 September 3032
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the unadjusted net asset value per share 15 appled. The
circumsiances in which such a dilution adjustment takes
is made are determined at the discretion of the Board of
Directors. The requirement to carry out a dilution adjust-
ment generally depends on the scale of subscnptions
or redemptions of shares in the relevant subfund. The
Board of Directors may carry out a dilution adjustment
if, in its views, the existing shareholders (in the case of
subscriptions) or remaining shareholders (in the case of
regemptions) could be put at a disadvantage. The dilu-
tion adjustment may take place if:

{a) a subfund records a steady fall {i.e. a net outflow due
to redemptions);

{h} a subfund records a considerable volume of net sub-
scriptions relative 1o s size;

{c) a subfund shows a net subscniption or net redemption
pastion on a particular valuation day; or

{dy in all other cases in which the Board of Directors
believes a dilution adjustment is necessary in the interests
of the shareholders,

When a valuation adustment s made, a value is added 1o
or deducted from the net asset value per share depend-
ing on whether the subfund is in a net subscription or net
redemption position; the extert of the valuation adjust-
ment shall, in the opmian of the Board of Directors, ade-
guately cover the fees and charges as well as the spreads
of buy and sell prices. In particular, the net asset value
of the respective subfund will be atdjusted (upwards or
downwards) by an amount that {i} reflecis the estimated
tax expenses, {if) the trading costs that may be incurred
by the subfund, and (il the estimated bid-ask spread for
the assets in which the subfund invests. As some equity
markets and countries may show different fee struc-
tures on the buyer and seller side, the adjustment for net
inflows and outflows may vary. The adjustments are gen-
erally limited 10 a maxirum of 2% of the prevailing net
asset value per share at the time. The Board of Directors
may deade 1o temporanly apply a dilution adjustment
of more than 2% of the prevailing net asset value per
share at the tme in respect of any subfund andfor valua-
tion date in exceptional orcumstances {e.g. high market
wolatility and/or iguadrty, exceptional market condrbions,
market disruption, e1c.), provided the Board of Directors
can justify that this 15 representatve of the prevailing
market conditions and that i is in the best interest of the
shareholders. This dilution adjustment will be calculated
in accordance with the method determined by the Board
of Directors, Shareholders will be informed via the usual
cammunication channels when the temporary measures
are introduced and when they end,

The net assel value of each class of the subfund s cal-
culated separately. However, dilution adjustments affect
the net asset value of each class to the same degree in
percentage terms, The dilution adjustment s made at
subfund level and relates to capital actmety, but not o

% (Lus] Key Salection BICAW
Annyal repor] and audied fnanoal statements as of 30 Seplember 2022
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the speafic crcumstances of each individual investor
transaction.

¢} Net realized gain (loss) on sales of secunifies

The realized gains ar losses on the sales of securities
are calculated on the basis of the average cost of the
securities sold.

o) Viaivation of forward foreign exchange contracts

The unrealized gain {loss) of outstanding forward foreign
exchange contracts & valued on the basis of the forward
exchange rates prevailing at valuation date.

el Valuabon of fnancial futures condracts

Financial fulures contracts are valued based on the lat-
est available published price applicable on the valua-
tion date. Realized gains and losses and the changes in
unrealized gains and losses are recorded in the statement
of operations. The realized gans and losses are calcu-
lated in agcordance with the FIFO method, i.e. the first
contracts acquired are regarded as the first to be sold.

i Conversion of foreign currencies

Bank accounts, other net assets and the valuation of the
investments in securities held denominated in curren-
cigs other than the reference currency of the different
subfunds are converted at the mid cosing spot rates on
the valuation date. Income and expenses denominated
in currencies other than the currency of the different
subfunds are converted at the mid closing spot rates
at payment date. Gain or loss on foreign exchange &
included in the statement of operations.

The cost of securites denominated in curmencies other
than the reference currency of the different subfunds s
converted at the mid closing spot rAte prevailing an the
day of acguisition,

q) Accounting of secunties” portfalto transactons
The securities” portfolio transactions are accounted for
the bank business day following the fransaction dates.

hil Combined financial statements

The comixned financial statements of the Comparny are
expressed in EUR. The vanous items of the combined
statement of net assets and the combined statement of
operations as of 30 September 2022 of the Company
are egual to the sum of the corresponding items in the
financial statements of each subfund corverted into EUR
at the followng exchange rates,

The following exchange rates were used for the
corversion of the combined financial statements as at
30 September 2022:

Exthange mtes
BUR 1 = (HF LS4
BR 1 = L&D 0979650

For the liguidated or merged subfunds, the exchange
rate used for the conversion of the combined financial
statements is the one as at liquidation or merger date,
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1) frcome recogmtion

Dviderds, net of withholding taxes, are recognized as
income on the “ex-dwidend” date. Interest income is
agcrued on a daily basis.

1} Recenable on secunies sales,

Payabile on securties purchases

The positon "Recevable on securities sales” can ako
include recevables from foreign currency transactions.
The position “Payable on securites purchases™ can also
include payables from foreign currency transactions,

Receivables and payables from foreign exchange transac-
tiors are netted.

k) Cross-subfund investments

As per 30 September 2022 the subfunds of UBS {Lux)
ey Selection SICAV — Acian Global Strategy Balanced
{USD) LIRS {Lux) Key Selection $ICAY - Global Allocation
{CHF}, UBS (Lux) Key Selection SICAV - Glotal Allocation
{USD} und UBS {Lux} Key Selecton SICAY = Global Multi
Income (USD) had the following investments in ather
subfunds of UBS (Lux) Key Selection SICAV:

) Swaps

The Company may enter into interest rate swap contracts,
forward rate agreements on inlerest rates swaptons and
credit default swaps, if they are ewecuted with first-class
financal institirbons that specialize in transactors of this
bearugd.

Synthetic equity swaps are valued on the basis of the
price of the underlying equity. if the swap and the equity
are not depominated in the same currency, then the
price of the equity is converted.

The value of swap trarsactions is calculated by an exter-
nal service provider and a second independent valuation
is made available by another external service provider,
The calculation is based on the net present value of all
cash flows, both inflows and outflows,

In some specific cases, intemal calculations based on
models and market data available from Bloomberg andior
broker statement valuations may be used.

The valuation methods depend on the respectve secunty
and are determined pursuant 1o the UBS Valuation Palicy,

IES [Lux) Koy Selection SICAV Amountin USD
i e S e lamead § 1) This valuaton method 15 approved by the Board of
UES (LU KEY SELECTION SICAN DClirectors
= ASLAN ECLITIES (LS00 L K-A00 I3 30 540 36 g
Total 23 P30 56536
Changes in unrealized gains and losses are reflected
in the statement of operations under the changes in
UBS (Lux) Koy Selection SICAY amountin e Unrealized appreciation (deprediation) on swaps”.
= Global Allocation [CHF)
UBS (LU KEY SELECTION JICAY Gains or losses on swaps incurred when closed-out or
;;ﬁiﬂ*;::&”;;f Bt IDBNE0T  matured are recorded a5 "Realized gain (loss) on swaps”
Z CLOBAL EQUITIES (LST) L JoAC yeaggoers 0 the statement of operations.
Tetal A 674 84479
Mote 2 - Flat fee
UBS [Luxh Key Selection SICAY Amount in USD
- Global AllocsBon (USD) The Company pays a maximum monthly flat fee for share
UUBS (00 KET SLLEC T SICAY classes “P". *N". “K-1". "F". *G". "Q", “QL", "I-A1",
;r;smwi::i:::::;t;:?;:? A FAVELEOST  “89" and “1-83", calculated on the average net asset
L
— GLOBAL EQUITIES [ED) L-XAC amsoaaas  value of the subfunds.
Total 14 27H 454.01
LIBS {Luxh Key Selection SICAY
- Asia Allocation Cpportunity (USD)
UES [Lux) Key Selection SICAY Amcunt in USD
= Global Multi income (LISO) Flat Mlaxirmum
LUIBS (LUK} KEY SELEC TN SCav fee h_:"_‘::i'_m
—GLoRAL ECLATIES (LD -X-ACC b BIGE024 with
Tetal 1 B35 610024 in thelr name
Share dasies with
The total amount of cross subfund investments amounts  “F in theirname 1 AG0% 1.540%
10 45 724 784,78 EUR, Accordingly, the adjusted com-  Sare dases with
bined nmet assets at the end of the financial year are 5: I D 10 1.200%
A Casses Wt
51010052 461.07 EUR. “E-1* n Tl name 10705 1.100%
Share dases with
“E-B8° in Tiee name 0L150% G150 %
Share dases with
“E=%" in e mame [en e 0000 %
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FAnt I S TR LT Flnt AR LT
fer Hat fer pa. fee flat ter pa
for thare tlates for share dlattes
with “hedged” with “hisdged™
In thelr neme In thedr name
Share ol wath Shsre o s with
“F" in thew nime 0EM0% 0. 700% “K-=1% in their name 1. 3:00% 1.330%
Share: s wilh Share o gL with
~QF in their name 0520% L.970% “-8* in thgir narne 0.145% 0. 145%
Share casees with Share dasses with
“kAL™ in heir name 0.540% L.A70% “K-X" in ther name 0.000% G000%
Share chassgs wih Share dasses with
“kA2™ intheir name 0. 74l% 0.770% “F= in their name 0.9590r% 1.040%
Share cles wath Shdng o dses with
“AF" intheéir name [N 0.700% " in their nams 1. 100% 1.850%
Share chasses with Shre dasses with
"B n their nams: 0 150% 0.150%, 141 in s name 1. 100% 1.130%
Share classes with Share dasses with
“kE" in hie naene C000% L.000% 142" in their name 1.050% 1.080%
Share classes wilh Share dasss with
“LN” in el name 0 000% D000 1443 in their name 0.590% 1.080%
Shiare dadies with
LIBS {Lux) Key Selection SICAY — Asian Equities (USD) 18" thair narme 0. 125% ash
Shidre o 245es wilh
Fnt padmum A in ther name 00004 GD00%
tee flat e pa.  Shae dasses with
for shareclasses "Lk X" n their namse 0.000% 0.000%
with “hedged ™
i
——— niwirame @S (Luxh Key Selection SICAV
e s 2 340% sooos  —China A Equity Guantitative (USD)
Share classes wilh
=M in thesr name 2.500% 1550% ‘::: ﬂmm
Share chasses wail torshare :I;:;
“Er1” in theirname 1,300% 1.330% with “hedged”
S hare g wilk in their name
~§-8" in their narne 01804 G180%  Share dasses with
Share classes with “F" in thisr pame 1_B00% 1.650%
“H-X5 in thesr ramd 0,000 0.000%, Share dases with
Share classes walh “N" in ther narme .080% 2.930%
“F° i thew name 0200 0.830% Share daves with
Share classeswilh “K=1" by thedr name 1.060% 1.083%
~{F in e name 1.080% 1.130% Share dagses with
Share g waith “K-B* i thaar narme 0L 180 0 1 B0%
“I-A1* i Their narne 0.500% 0.930% Shame dasses wilh
Share casees with K=K in thier name 00003 0R00%
=1-A2* ui IhGir hame 0850 0880 Sharg dasss with
Share chasses wilh “F™ in thiei name 0. 700% 0.730%
“1-A3* i e Al 0. 300% 03305 Sharg daseswith
‘Share classes walh “" i their nams 0960% 1.010%
“I-8° 1 their nane 0 180% BI0% g dasses with
Share casars walh “1-80" i hear mamer D840% GEI0%
"X i 1hir rame 0.000% 0,000% Chare dasws with
Share dasses wih “1-A42™ i hear name DA0E% 0EI0%
SN i e name 0.000% D000% oo daswswith
“14A3" in thear name 0L700% .7 30%
Share dasss with
UBS (Luxd Key Selection SICAY “14 in their name 011 8% .180%
- Asian Global Strategy Balanced (LUISD} Ghar datost with
“1-H5 i tiar i D000 G.000%
Hat Madmum  Sham dasss with
fee flatferpa U in their name D000 0.000%
for share dases
witth “hedged™
in their name
Share classes walh
“P* i ther Mg 1.880% 1.930%
Share classeswalh
“H® in thiar nadme 2 500% 2550
% (Lus] Key Salection BICAW
Annyal repor] and audied fnanoal statements as of 30 Seplember 2022
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LIBS {Lux} Key Selection SICAY LIS (Luxy Key Selection SICAV
- China Allocation Opportunity (USD) - Credit Income Opportunities (USD)
Hat P ke Flat PAnsimum
fer ot few g few flat fee pa
for thare dastes for share dastes
with “hedged” with “hiedged™
im their name In their name
Share chastgs wilhy Share dassss with
P i their Ramie 1.8004% 1.850% “P® i Ui Pdrni 1.310% 1.360%
‘Share classes walh “hare dasses wih
“I® i Lhisr name 2400% 2.450% “N" in thisr Parme 1.580% 1.630%
Share chassEs walh Share dasss wilh
“K-1" in their name 1.300% 1.330% “K-17 in heir narne 03905 0-520%
Share chasses wilh ‘Sharg dasss with
“K+8" in their name 0.145% 0.145% “K48" in their name 0.150% 0.150%
Sharg classes wilh Shame dasss wilh
SE-N i PveEr Pl 00003 00005 AKX it fEene 0L ODC% DO00%
Share chasses wiih Share dasses wih
“F" i e namie 0 BO0% .830% “F® i Ui namE T 0.7 20%
Share classes wiih Sham dasss with
= in e name 1.006% 1.150% “0F" i thedr narse 0 780% 0-330%
Share classes wiih Sham dasss with
“1=A1" in their name 1.006% 1.030% 1441~ in their name 0.760% 0.790%
Share classes wilh ham dasss with
S1-82* i e 0 900% 09305 =102 1 Uwer mame DL730% 0 B0
Share classes wilh Share dasses with
“l-A3" i e name 0:B00% 0830% “1-43" o hear narme D690 0.7 20%
Share chasses with Share dasss with
“1<B" n ther mame 0145% 0-145% “148 " & ther name 0L150% 0.V 50%
‘Share classes with Share dasss with
“1-%" in e name 0 006% G000% 144" in ther name e00b% 0.000%
Share dasses walh Share dagses with
UK in e name OO0 0000 “U-KS 1 thedr name T CO00%
e e hr 5‘2;"{“ ) UBS (Lux} Key Selection SICAV
={hina Equety Unconstras ~ Digital Transfarmatian Dynamic {USD)
[ s AL Flat Maximum
Tou Hut fow foe fist forpa
for thare dlastes
u for share o attes
with “hedged with “hedged®
In thedr name in their name
Share classe s wilh
i Share dasses with
f=F ek rame 2.600% LES0%  pe iy their narne 1.780% 1.790%
Share s with
ATy Share dasss with
i:,'nw namg 3,350% 3400% e i ther reme Z.300% 2.350%
©chasses wilh
e Sharg dasses with
5:: in mrn:m 1E00%% 1EI0% L o their name 1.000% 1.030%
B clagies vl
s Share dasses with
FAT: I i 0.180% GIB0% Ly g in the narne 0L065 % C0BSS
Share classes wilh
il Share dasses with
KT e L DOUO%  ~g.x in ther rame 0.000% 0.000%
Share s wilh
Pt Share dasss with
N h Sk 13000 LI0K <~ in thew name 0.820% 0.850%
Share chasses wiih
4 Sham dasses with
Ei'“ "““:“1: 1A% L650% - i their name 0.940% 0.990%
o lasies
ST Sham clatiss with
177 Mg 1400% LE L T i — 0900 oo30%
Share chagdes waih
el di ; Shame dasss with
LA In thei vame 1.0 1.380%  -.a2~ in their name D50% 0.880%
Share classes with
rimphdtat ; Sham dasss with
IxA3" in theirnacne 1.300% 130%  -pa3- in their name DA 8505
Share classes with "
g : Sham dasses with
*.1: "‘“"ﬂ L3 O180% g~ in their name 0.065% 0.085%
ool
24 Shame dass wilh
-r..lr: ";“"“":h"‘ Lo DOO0% %~ in their name 0.000% 0.000%
o clasies
TR, Darg o sl wilh
LR in el name 0.000% OO Ly e el nane B000% B000%

* oy WIS Lo ay Sodectioen SICAY = e ity Lo Thoei {101
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UBS (Lux) Key Selection SICAW LIBS {Lux} Key Selection SICAV
- Digital Transformation Themes (USD) - Eurapean Eguity Value Opportunity (EUR)
Hat P ey Lam Flat Maximum
fer ot few g few flat fee pon,
for thare dlasses for share cdnstes
with “hedged” with “hedged™
ir their ra ma In their names
“Share chasses waih Snare dasses wiih
P i their Ramie 1.710% 1. PBO% “P* o thisr o dinie 20409 20a0%
‘Share classes walh thare dases wih
“H™ i Lrisr vl 2.250% 2.300% “N" i i mamE 2500% 2550%
Share chassEs walh Share clagies with
“K-1" in their name O910% 1.000%  "K-1" in fhed name 1 030% 1.116%
Share chasses wilh Share dasies wh
“K+8" in their name 0.065% 0065%  “K-B” in fhelr name DU065% 065 %
Share chasse s wilh Share clasigs with
SE-N ir vesr P 000043 00005 “E-KT i e rlme DLDOCAE 0O
Share chasses wiih Share dasses Wi
“F" i e e 06503 .680% “F" i Pl s DLBE0 07105
Share classes wiih thame dlases wih
= in e name G910% 0960% "0 in thisf name 1 020% 1.070%
Share classss wiih Share clases with
“1=A0" in their name . E80% 0% “LALT N e name (L800% 0830%
Share classes wilh hare clazs wth
1082 i U e 0 830% 0860 “RA2° 1 e name D.TS0% 0. 7a80%
Share classes wilh ‘nare dasies W
“l-43" i e name 0:B00% 0.830% “1A3" e name D.680% O G%
Share chasss with Share dasses wh
“|-B" i their name 0:065% 0065% 18" in thes name 0065 % 065 %
‘Share classes with Sharg dases wh
“1-%" in e name 0:000% G000% kX" i ihEr name 0L000% 0000 %
Share dasses walh ‘Tharg clases with
UK in e name OO0 0000 “U-XT e nans CLD00% OO0 %
UBS {Lux) Key Selection SICAV - Dynamic Alpha{USD}  UBS (Lux) Key Selection SICAV
- Eurapean Growth and Income {(EUR)
Fnt P xiirmriem
fn TR T ek Flat MaxiFum
for share dlasees
with “hecged” b b i
i thedr name TN ch sokd
with “hedged”
Share classes walh In their name
F™ i their nane: 1.920% 1.970% Share dazes with
Share chasses with “F in their name 1700 1.750%
ST in LT name 2.500% AT
Fare clagses with
‘Share dlasses wiih “N" in thar nami 1.900% 1.0505%
“E-17 0 U r A 1.3004% 1.3308%
Share dlases with
Share classes wiih “K=17 in el name 11003 1.130%
“K-8" i thes name 0:065% 0065%
hare clazes wth
Share chasies walh . “K87 in e name D.065% 65 %
BN i thesr mame DOGA% 0.000% T
E:-fri:ﬁmwﬂh & ogion 2 i ihek name D000 £.000 %
in e name  530% ) e
Share dasses wilh “F~ in thir name 0.550% CLEAG %
=0 T name 1.200% 1.250%
‘nare daset vt
Share dasses with 0 in thesr name 0960% 1.00G%
“l-A0* i i name 1.150% 1.180%
Tharg clases vt
Share clagsis waih “0L" = 1heir name [L770% B0
“1-A2" in their name 1.060% 1.080%
Sharg dlases wth
Eh:;:l_-am_mh a “IA1” N el name (:750% 0.780%
1-A3* in thair narne 1,000% 1. eIy SRR
Share classes wilh =~ 1 Tgir name (L700% 0.7 30%
“I-B* m thisr nam 0 C65% 065%
Sane dases with
Share chasses wath “|-43" in Telr namie 0.550% 0.680%
1-2" i e Rame 0000 000% Tare cagc v
Share dasses wath s “I-8" in thesr nans 0065 % 0:065 %
X" i Tl name 0.000%: 0.000% e da s Wil
14" e rame QU000 % 000 %
Sharg claies wath
“L-%" i theer name Q000 % 00
UBE (Lu] Key Sslection SICAW
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LIBS {Lux} Key Selection SICAY — Global Allocation (CHF}  UBS {Lux) Key Selection SICAW
UBS {Lux) Key Selection SICAY - Global Allccation (EUR} - Global Multi Income (USD)
LIBS {Lux) Key Selection SICAY — Global Allocation (USD)
Flat Maximum
bt P xim fee i 'H“':N'
fer flat fee p.a. share clnsses
for share dlasses with “hedgad”
witth “hedged* In their name
inthelrmame  Share dages with
Share chagses wilh “P* o thisr o dinie 13004 1.350%
"P” i their name 2.040% 2040%  Share dasies with
Share thasses wath “N" i thitsf e 1.600% 1.650%
"W in ther nams 2.500% 2550%  Sham dasies with
Charr s wath “K-1" i Wil Aanse 0.900% 0.930%
“Kx17 in their name 1.300%" 1.330%  Shame dases wih
S e chasans wath “K-8" i Fiear nanse 0.065% 0.065 %
“E-8" in thed name 0.0E5% D085%  Tham clases with
Char chasses with “E-KT i e rlme DLDOCAE 0O
“E=K” in ther name 000% G000%  Share dasses with
Share chasset wath “F" in thir name 0B00% 0:630%
"E” in thew neme (:580% GE10%  tham dases wiih
Share chadrs with "0 iR thiss nans 0.780% 0.830%
~{" in ther name 1.000% 1.070%  Sham dases with
Ehare clasars with AL 0 e name 0.700% 0.730%
“1-A1" i their name 0. 150% 0.780%  Shame clazes wth
& nare chasees walh “RA2° 1 e name D.B50% ag ek
=1-A2™ in their name 0.00% 0.730%  Shame dasies with
Ehare cassrs s “143" in Fier name 0.600% :630%
“1:A3" in their name E50% GEH0%  Shame dases Wt
S hars chattes waih “FB" in thes nane 0.065% 0.065 5
“I-8" n their nams 5% 0065%  tham dases with
Share chasass with “FX" i b name 0.000% 0000 %
=1-%" in their name 0,000 C000%  Tham caggs wih
& hare vl asses wiih “U-XT e nans CLD00% OO0 %
"R in e name G000 0.000%
i R 3 il Ry S HEAY = ot Alocasios 1500 £ man RN il 1 4% UBS (Lunh Key Selection SICAV
— Multi Strategy Alternatives (EUR)
LIBS {Lux} Key Selection SICAY - Global Equities {USDH [T TIT—— Maximam
fiat fon at fizt foe p.a,
Hat Pl i m e Feeder Fund kel for thare dasses
for flat fee p.2. [maximisn with ~hedged™
tor thare tlatoes management fee] pa, in their name
with “hedged”  tram dases wim
intheirname  “p~ in thes name 1.000% 1.050%
Share classes with Tharg clases with
=P o thasr ranni: 2.0 2.090% "IN~ in thetr rame 1.350% 1. 4008
Share classes wilh Srnarg clases wit
“H" in Ui name 2.500% 2550%  ~K.17 in e name D.0EE% (065 %
Share classes wilh Snare dases with
“K+1" in theirname 10804 1.110%  *K.8" in their name LS00 D630
Share classes wilh Share dases wih
“K-B% in ther farni O 065% 0r.0B5 % “K-" i ther rame 000 0000
Share classes wailh hare casses wih
“H-K" in thiar M 0000 0.000% = inv tFweir name 0200% [ ¥ L
Share classes wilh Sharg clases with
“F i e name 0540098 0570% =03 in their name Ls00% el
Share classes walk Sk caded with
=07 in thelr name 1.00% 100%  pat~ i e name 0.300% 0.330%
Share classes wilky Shank dases Wit
“1-A1* i R Admi O B0 60% “|-43* N Tgir name 0.250% 0.780%
‘Share classes wilh “hane clases wih
“1-A2" iy U D 0.600% 0EI0% LAY in ter name D004 0308
Share classes walh Sharg classes with
Pl-AT" i U N 0:540% 0.570% =18 in ther name CLDEs [ale 1
Share clagses walh Shark clases with
"|-B" i their name 0.065% 0065%  =1x* in their name [LO00% 000%
Share classes with Snane dases wth
145" i theeir name 00004 GO00%  “L* in theer name CLO00% 0000%
Share dasses wih Fromget] S sagesae) len 4ol lad low @ 01 e ond el Lo (b 10 CA Tusp e dima p . + B
UL i S name 0000 00005
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LIBS {Lux} Key Selection SICAY
— Systematic Allocation Portfolio Equity (USD)

Hat P ke am
fer ot few g
for thare clatees
witth “hedged™
in thedr name
“Share chasses waih
P i their Rarmie 1.8004% 1.850%
‘Share classes walh
“H™ i Lrisr vl 2.350% 2ADDW
Share chassEs walh
“K-1" in their name 1.180% 1.210%
Share chasses wilh
“E-8° in their narme O DEG 3% 0065
“hare classes with
SE-N" ir veEr Pl 000043 00005
Share chasses wiih
“F" i e e 0610% 0.540%
Share classes wiih
= in e name 0330% 0.880%
Share classss wiih
“1-81° e name O B0 0 7200
Share classes wilh
S1-02* it e 0 BS0% 0. 6805
Share classes wilh
“l-43" i e name 0610%: 0.5640%
Share chasss with
=16 n ther mame 065% 065%
‘Share classes with
“1-X° i b reame D003 0000
Share dasseswith
UK in i name OO0 0000

Out of the aforementioned flat fee the following fees
are pand:

1. In accordance with the following provisions, a masi-
mum flat management fee based on the net asset
value of the Company & pad from the Company's
assets for the management, administration, portfolio
managemert, investment advice, and distribution of
the Company {if applicable), aswell as for all Depositary
tasks, such as the safekeeping and supervision of the
Company's assets, the processing of payment trans-
acuons and all other tasks hsted in the “Depostary
and Main Paying Agent” of the sales prospectus.
This fee is charged 1o the Company’s assets on a
pro rata basis upon every calculation of the net asset
value and 5 paid on 8 monthly bass (maximum flat
management fee), The maximum flat fee for share
classes with “hedged” in their name may include
foreign exchange nsk hedging charges. The relevant
maximum flat managemnent fee will not be charged
until the corresponding share classes have been
launched. An overview of the maximum flat man-
agement fees can be found under “The subfunds
and their special investment policies” of the sales
prospectus.

This fee s shown in the Statement of Operations as “Flat
foa".

UBE (Lu] Key Sslection SICAW
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2. The maximurm flat fee does not indude the following

fees and additional expenses, which are also charged

1o the Company's assets:

a} all additional expenses related 1o management of
the Company’s assets for the sale and purchase of
assets {bud-ask spread, brokerage fees in line with
the market, commissions, fees, etch As a rule,
these expenses are calculated upon the purchase of
sale of the respective assets. In derogation hereto,
these additional expenses, which anse through the
sale and purchase of assets in connection with the
settement of the ssue and redemption of units,
are cowered by the application of the swing pnang
principle pursuant to the section tritled "Net asset
value, issue, redemplion and comversion price” of
the sales prospectus;

b) fees of the supenmsary authonty for the establish-
ment, modification, lguidation and merger of the
Company, as well as all charges payable to the
supenisony authorties and any stock exchanges on
which the subfunds are listed;

¢ auditor's fees for the annual audit and certification
in connection with the establishment, modification,
liguidation and merger of the Company, as well as
any other fees paid to the audit firm for the services
it provides in relation 10 the admunistration of the
Fund as permitted by law. Costs charged by the
Master Fund for the preparation of ad hoc reports,
provided that these arse in relation 1o the prepa-
ration of annual or semi-annual reports for the
Feeder Fund UBS (Lux) Key Selection SICAY — Mult
Strategy Alternatives (ELIR);

d} feesforlegal and 1ax advisers, as well as notanes, in

connection with the establishment, reqistration in

distnbution countnes, modification, hguidation and
merger of the Company, as well as for the general
safeguarding of the interests of the Company and

5 imvestors, insafar as this is not expressly prohib-

ited by law;

costs for the publication of the Company’s net

asset value and all costs for notices o investors,

including transtation costs;

i costs for the Company’s legal documents {prospec-
tuses, KlDs, annual and semi-annual reports, as
well as all other documents legably required in the
countnes of domicliation and distnbution);

g} costs for the Company's registration with ary for-
eign supenisory authonties, if applicable, including
fees payable to the foreign supervisory autharities,
aswell as translation costs and fees for the foregn
representative or paying agent;

h} expenses incurred through use of voting or creditors”
rights by the Company, including fees for external
adwisers;

ir costs and fees related 1o any imellectual prop-
erty registered in the Company’s name or to the
Company's rights of usufruct;

J¥ afl expenses ansing in connection with any extraor-
dinary measures taken by the Management
Company, Portfolio Manager or Depositary to pro-
tect the interests of the imvestors;

€
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ki if the Management Company participates in class-

action suits in the interests of investors, M may
charge the Company's assets for the expenses aris-
ing i connecton with third parties {e.g. legal and
Depositary costsy. Furthermore, the Management
Company may charge for all administrative costs,
provided these are verifiable, and published and!
oF taken into accoum in the discosure of the
Company's total expense ratio (TER);

I} Tees, costs and expenses payable 1o the directors of
the Company {including reasonable out-of-pocket
expenses, insurance cowverage and reasonahle
travel expenses in connection with meetings of the
Board and remuneration of directors).

These commssions and fees are shown in the Statement
of Gperations as “Other commissions and Tees”.

3. The Management Company may pay retrocessions
to cover the distribution activities of the Company.

All taxes lewied on the income and assets of the
Company, particularly the taxe d"abonnemert, will ako
be borne by the Company.,

For purposes of general comparability with fee rules of
different fund providers that do not have a flat manage-
ment fea, the term "mauimum management fee” is set
at 80% of the flat management fee,

For share class “1-8", a fee is charged to cover the
costs of fund administration (comprsing the costs of
the Company, the administrative agent and the Ceposi-
tany), The costs for asset management and distnbution
are charged outside of the Company under a separate
contract concluded directly between the shareholder
and UBS Asset Management Switzerland AG or one of
s authorsed representativies,

Costs relating to the services performed for share dasses
I-%, K-X and U-X for asset management, fund admiristra-
tion (comprising the costs of the Company, the admin-
istrative agent and the Depositary) and distribution are
covered by the compensation to which UBS Asset Man-
agement Switzerland AG is entitled to under a separate
contract with the shareholder,

Costs relating 10 the services to be performed for
share dasses "K-B" for asset management purposes
are covered by the compensation 10 which UBS Asset
Management Switzerfand AG or one of its authonised
distribution partners s entitled urder a separate contract
with the investor,

Al costs that can be allocated to specific subfunds will be
charged to those subfunds.

Costs that can be attnbuted to individual share classes
will be charged to these share classes. f costs are
incurred in connection with several or all subfundsfhare
classes, however, these costs will be charged to these
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subfundsfshare dlasses in proportion o ther relatve net
asset valpes, With regard 10 subfunds that may irvest in
other UCIs or UCITS under the terms of their investment
palicies, fees may be incurred both at the level of the
relevant target fund as well as at the level of the sub-
fund. The management fees of the target fund in which
the assets of the subfund are invested may amount 1o a
maximum of 3.00%, taking ino account any traier fees.

Should 2 subfund invest in units of funds that are
managed directly or by delegation by the Management
Company or by another company linked to the
Management Company through common management
or control or through a substantial direct or indirect
holding, no issue or redemplion charges may be charged
to the investing subfund in connection with these target
Tund units.

Detalls on the Company's ongaing charges can be Tfound
in the KiDs,

Mote 3 - Taxe d'abonnement

In accordance with the law and the requiations currenthy
in force, the Company is subject to a subscription tax at
the annual rate of 0,05%, for institutional share classes
only a reduced "taxe d'abonnement” of 0.01% p.a,
payable quarterly and calculated on the basis of the net
assets of each subfund at the end of each quarter.

The "taxe d'abonnement” is waved for that part of the
riet assets invested in units or shares of other undertakings
for collective investment that have already paid the “taxe
d'abonnement” in accordance with the statutory provi-
stons of Luxemboung law,

MNote 4 = Other income

Other income mainly consist of income resulting from
Swing Prang.

Mote 5 - Income distribution

The general meeting of shareholders of the respective
subfumds shall decide, at the proposal of the Board of
Chrectors of the Management Company and after closing
the annual accounts per subfund, whether and 1o what
extent distributions are to be paid out by each subfund
resp each share class. The payment of distrbutions must
not result in the net assets of the Company falling below
the minimum amount of assets prescnbed by law. If dis-
tributions are made, they will be paid out within four
months of the end of the financial year.

The details of the distnbution are unaudited.

The Board of Directors is authorized 1o pay irterim
dwvidends and to suspend the paymert of dstributions.

L5 (o) Ky Seicbion SICAY
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§ he | Parti . UES (Lux) Finaneis] Futures  Finandal Futires
If permitted by the laws governing the Portiolio Mana oy D pinpnis prduiae:
ger, the Portfolio Manager and s affiiates may enter (arhand) {scid)
into soft commission arrangements with certain brokers  — o
which they engage in security transactions on behalf  Opporueay ioso) 303 166,53 5D + LIS
of the subfunds under which certain goods and servi- - asan Glebel Sirategy
ces used 10 support investment decision making will be _Saknced JS0) IBL29METEUS0. 0316 T63.18. LD
received without a direct payment in return. Such come - China Allecaben
Oppontinity 1150 171 810 99250 5D « LIS
missions are defined as soft dollars by the Hong Kong - P imr["";:m
Securities and Futures Commission, This 15 only done ﬂ;gm sal 33 275.26 USD 12 458539.91 UD
when the transaction execution & consstent with the r——— 13 743 24989 IS0 £ 27060460 U
best execution standards, and it has been determined in - gl Alocaton (AR TBS8B B0 ES CFF 10534 14250 CHE
good faith that the brokerage fee 15 reasonable in rela- oo s Eum BT B30 TIRIS EUR. 41002 279,77 BLA
tion 1o the value of the execution andfor brokerage ser-  — 5 iocamen 150 630938 5D 31 642 803,76 D
vices provided by the broker. - Gicbal Muftiincome (S0} 4083899.45 USD 1 94852385 USO
= Syemnatic SO IO
Goods and services received solely included research ser- Pordolio Equay (USH) AFEFE 00 USD 0041 P 042 18 USD
wices. The relative costs or benefils of research receved
from brokers are not allocated among particular clients  wes Flnargial Futumes  Financial Futures
or funds because it is believed that the research received ¥y Selection SICY w‘“m o m
is, in the aggregate, of assstance in fulfiling the Porl- - Yoy ——
folio Manager and its affiliates’ overall resporsibilities 10 gamneed wso £ 337 562 S0 15D .S
their chents or funds they manage. The amounts of fran-  Zhna Allecation
sactions executed with brokers having soft commission  Deperuiy (S0} 30 698 70313 LED - S
arrangements in place and the related commissions that - Credit income
have been paid by the subfunds for these transactions are  _Dppeauniies 180) BTN 03 FOLED -
as follow: - Drgital Trarrstormation
: Drymarmic (LS00 43 141 203,33 050 238 468.75 USD
e . - Tebbed - Dnanec plpha (USOH I545 173.29050 220852371 USD
Ky Selection SICAV transactions commisdens - Glotal Allocation [CHF) HarpEasaCHE  FMEa 3 OnF
executed with thathave been  _ Gional allecauen [EUR) EOSLD000 AT BUR 6 4R09%% 37 ELA
M"'“'"'" hI.T ¥ ﬁrhl"’ b il Allocation (S0 615308939750 6241 456,56 USD
BT ARG ETTE Trantarticns - Gigtal Mg income (LD} 1.2 Me% 050,43 UsD 690 2EA.00 USD
in place BnUsDl  _gytematic Alocation
lin US0) Perdelin Equity (USE) 268 B39 399,47 USD 244 890.63 USD
= Aga Alation
Ceportumty (LS0H 24 733 294 .98
= China Allgcation LIES [Lux) Flnangial Futumes Finangial Futures
Opporiumty (LSO} 598 190 967 .84 B5 BSRET  Key Selection SICAW on interest on intemest
= Eropean rowth rates (punchased) rates {sold)
and Inoom [EUS z - Syriemnalic Alocation
Portfelo Equiy (USD) 62 189 775 00 LED + S0

Except of the above tem there are no other comparable
agreements for 1he other subfunds,

Mote 7 - Commitments on Financial Futures and
Swaps

Commitments on Financial Futures and Swaps per
subfund and respective curency as of 30 September
2022 can be summansed as follows:

UBS [Lu) Koy Selection SICaw
Apnyal repor] and audied fnanoal statements as of 30 Seplember 2022

The commitments on Financial Futures on bonds or index
{if ary} are calculated based on the market value of the
Firancial Futures (Number of contracts* notional contract
size* market price of the futures).

b} Swaps
LAES. (L) Credit Default Credit Dwfault
Key Selection SICAN Swaps Swaps
(purchased) {soid]
— Drymanres Adpha (LSO - UsD £ D09 413.00 USD
= {¥ickal Alocation (ELIR) < BUR 3840350146 ELA
— Giobal Mu income (S0} - Bo 3 160000.00 USD
U5 [Lux) Swiaps and Forward  Swaps and Forward
Key Selection SI1CAN swaps on indices swaps on indices
{purchased) Iold]
= China Allecation Opporunty (IS0} <UD 140836 206,95 LSD

185

320/414



EDINETOOOO
O00OO00O00O0000000000nognoOond(EeLs296)

Oooooooooooooag
ES (Luxh Swenps and forward  Swaps and ferward  UES [Lux) Key Selection SICAV Teital Expente Rata (TER]
Key Selection SICAY e m Earips :;‘m = Asian Global Sirategy Balanced (JS0) (960 hedged) Pmdis an%
— Asian Global Strategy Balanced (US0) G4 %-meksl 1A8%
= Glokal Mubli Income (L50) - LSD 1 G4 (34.30 USD = Nk Caciodl Sttecy Balancod (LS00 Coace e
— Crina Allccation Dpportumity (USD) LAS-ace 0.84%
LB (Lus) Symthetic Equity  Synthesic Equity - Chena Allccation Opporiunity (LSO -5-a0 0.02%
Hiy Slaction. SCAY mm ’E:;Tj - China Allecalicn Opporiunity (U500 P-6%-mdist 191
~Ching bquity Uneonstmined [5G0 T 106 702,81 5D = China Alecation Opporiuity (USD) (HKD) P46 %-mehist 1.91 %
* ety U Ll Wy el et A = Cimd Lty gy Lot 0381 SErintnhockice Coporbaily (LD, 0D Dicpts PO e Loz
— Chama Allecation Opporiunity (IS0 (RME Fied gied) P-6 -t 1.96%
= Lhina Allecation Cipporiunity (US0H (9G0 hedged) P6%-mdist 1.95%
~China dllocation Dpporiuniy (IS0} P-ace 1,91 %
Mote & — Total Expense Ratio (TER) S T 3y
This ratio was calculated in accordance with the Asset s Alecilion Opportunity (JS0) EUR hedged) Prace .
Management Association Switzerland (AMAS) / Swiss —ona Allecaten Oppocunty (JSD)Pmedst Ik
Funds & Asset Management Association (SFAMA) TrneAlecdion Oppertunty (50) D) st i
“Guidelines on the calculation and disclosure of the TER  ZShina Alication Gpportunty 150) (ALD hedged) P mdit s
in the current version and expresses the sum of all costs L O 0 AT ) ot LEs
and commissions charged on an ongoing basis to the o siccabon Opperuary 150D B0 hedged) Prmdit L
net assets {operating expenses) taken retrospectively as a  —oa Alecation Ogporundy 1US0) G 6% mdst LISS
DEI'CE:I'I'I.EQEQf“‘IE net assets, - Chiria Allacation Opperiuniy (US0)H Qrace 1.19%
= China Allocation Oipporiusnity (U500 EUR hidged) O-aoc 1.75%
TER for the last 12 manths: S e e e S
= Crishit Enotvii Oppsddtuniliel (LSO} [EUR hidipiad) -B-chst 195
LIS [Lusth Ky Selpction SICAV Total Expence Ratio [TER) = I redil Encome Cpportundies (LSO K1 -arc (93%
- Ausia Afiocation Opportunty (USD] (EUR hedged) N-8%-maisl 20w -Gt ncome Crporundes 150) Pacc 2%
- Aga Afiocation Cppertundy IS0 EUR hetged) M-ac T06% = Credit income Opporiundies (S0} ELR g e} P 14D
— Asa alocation Opportunity (LD P-ace 1578 = Credit income Cpportundlies (LS00} Pdist 1,35 %
= Aga mmwmmmﬂjpﬁc 10 —trmmﬂwmmm hmgm?—nn 140 %
- haa Alecaton Opportunity (US0] EUR hedged) Pac 1.67% = Credil income Opportundies (LUE0} Oragc A2 %
~Asa Alocation Opportunity (USD) Pdst Teak  —Credil ieent Dppesturiies (USO) ELR hedgeel) O-ace 0.87%
— b Alet ation Opportunity (S0 EUR hedged) P-disl 1.67% = Credit income Cpporiundties 1SS0} C-dist a2 %
— Aga Alecaton Opeorunty (LSO Prisy 158 - Credi income Oppounities (USD} (CHF hedged) O-dit 0.Ar%
- Agia Alication Opportunity (LSOH(HED) P-mdkst 1.58% = Digital Transformaton Dyreemic (US0) P-acc 1.79%
— hsa Al ation Opportunty (LSO O-aoe 1o1s - Dwgal Transfermation Dynamic (USOHCHF hedged) P-ac 1,85%
= Aga Alocaticn Cpportunity (USDHICHE hedged: Orace 1065  —Digital Transtommation Dynamic (USC) ELR hidged) P-acc 1.85%
— fsia Alioeation Opportunity (LSO EUR hedged) D-ace 1.06% = Dgital fransformation Dynamic (USDY O -acc 100%
= Aqa mamwmbm 101% -Di:gﬂ.ﬁ Irmmmumnn,ﬂu'mt{l.ﬁ[h}[cw Mmﬁ-ﬂ 1.05%
= fga Alocation Opportunity (USD) (EUR hedged) Qg 106w~ Dipial Transtormation Dynamic (VSCH ELR hedged) Q-ace L%
— Agan Bgules (S0} F-acc oags - Digital fransformution Themes (LS00 Face 0675
- Agian Equities 1150} =& -act ng3%  =Dipital Transformation Themses (USD) (EUR hedged) F-dist 0.69%
— Agar Baulies (LSO} 1-A2-ar: nass - Dgal frensformation Themes (LSE) F-Ldnt D67%
~ Asan Equilies (S0} 182t a0t  —Dignal Trenstormaton Themes (LBD) 1-A3-a0c (a2 %
— Agian Bquities (S0} 1-X-ate D03 = Dhgital fransformation Themes (1LUG0) K--ace D06%
= Agan Eguities ':USD} 13 gl irEL ] —D@lﬂ Irmshm-umn Thefwes (LED) P-aoc 1.7 %
=~ b Equities 1196} K-B-ace pnpas = Digital Transfomation Themes (USC) ICHF hedged) P-acc 1A%
T adan Equtes (J50] KA Doem - Digital Transteensason Themes: 1LSE) (ELA hedged) Puace 1.81%
- Agan bquities IS0} Pace 0% = Dnfpital Transfomaton Themes (US0) O-acc h97%
— hgan bauities (IS0} (MKD) P-ace 7. 10% = Drgital Transformaton Themes (LS0Y (CHF hedged) Gragc 1,02 %
— Asan bquities (IS0} (ELA hedged] P-ace zias - Dgital Transtonmsation Themes (LSCH (EUR hedged) O-ant 1.02%
- Asan Equities (IS0} (GEF) Pdet i1 = Dhgital transformation Themes (LG0) (G8F hedged) Cract 102 %
— igian mm [LISENS Chace 1.14% —I:I"I\H'fl: m (UE0E B-ac 0.10%
— Asan Equities LSO} EUR) Crace 1 rasg  =Dynamic slpha (USD} %90 0%
s Gques 1J50) (R hedged G Tig%  Dynamc Aighs (U503 CHF hedgeds e o0e%
— Adian lq'l.l“l'! (LR} L-5-aec o3 —l:rynm‘-c MELE-D}I;EI.H thgid]N-d-':li—r‘rﬂsi 261%
= agan Global Strategy Balanced (US0H PdSemdist 1960 Oy Alpha (WSO8 ELR hedged) N-ace 262%
 haan Giobal Siegy Balanced (USC) Pace 1068 - Dynane: Alpha (US0} EUR Nedgped) P-4%-mdist L05%
~ Asan Giobal Siraiegy Balanced (USDH (HKD) Pac 1o6% = Oynamic Alpha (LSO} Pac: 2.00%
- fian Giobal Strnegy Balanced (USCH Prdil 1.96%  ZDynamic Aigha (LSO} [CHE hedged) Pace 0%
— Asan Global Suategy Balanced {USDH Pmbst 106% —Dynamec Alpha (USD} ELR hedged) Pacc L05%
= asiart Giobal Strategy Balanced [USCA (HE0) P mdist 1.96%  —Dymanic Alpha (US0R EUR hodgidy Q-ace 1A%
o ® homme iy LS ] Koy Lo om0 - Dkina ity Lomg. Than 0501
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UIES (Luxh K ey Seleticn SICAV Tetal Expeente Ratie (TER)  UIBS [Lux) Key Selection SICAY Teital Expente Rata (TER]

= Enropean Equity Value Opportuniy (ELE) 1-8-ac 0i0% = Gicbal Mol incomie (U501 Crace 09 %

— Europian Equity Value Opporiunity (ELR) K- 1-aic 1.15% - el Mo income (USD] (CHF hedged) O-acc 955

= European Eguity Value Opporlunity (ELR) Pacc 211% = Giobal MuRi Inoome (LS0) EUR hedged]) Oracg 0.95%

— European Eruity Value Dpporiunity (BLE) Crace 109% - Giobal Mut income (USD} Ot 091%

= European Growth and Income (ELR) (HKD hedged) P-6%-masl 180% = Global Mult income (LS00 ICHF hedged) Qrdist 0.956%

— European Grewth and income [EUR) (USD hedged) P-E%-mdit 180% - Glbal Mut income (S0 BUR hedged) O-dat 0.96%

= Eurcpean Crowth and Income [EUIR) P-8% midist 1.75%  =Mull Strategy Altematives (ELR) |-a1-ace 1.67%

= Eyrcpean Growth and Income (EUR) (ALD: hed ged) P-8%-mdist 180% = hiulti Strategy Alternatves (EUR) ILUGD hedged) 1A acc 1.70%

— Eurepean Growth and incomne (ELIR) (GBF hedged) P85 -ms 180% - Multl Strategy Alernatives (EUR) (GBP hedgi-d) 1-8-ace e

= Eropean Growth and Income [EUR) (HED hedged) P-8%-mdis 1.80% = baulti Strategy Alternatives (EUR) Paog 2.36%

— European Growth and Incorme [EUR) (560 hedged) P-3%-mdist 180%  -Muly mmETanummm (CHF Frodgeed) P-ace 241%

= European Growth and Income ([ELUIR) (USD hedged) P-8%-mdist 180% = Mulli Strategy Alternatives (EUR) (1USD hedged) Pacc 2A1%

— Eurcpean Growth and incorne (EUR) P-ace 1080 - bulti Sratedgy Alernatives (EUR) O-ace 1.87%

= European Growth and Income [EUR) [5G0 hedged) P-acs 180% = Mulli Strategy Altermatives (ELR) (CHF hedged) Cracc 1.92%

= Eyropean Growth and Ingome (ELIR) QUSD hedged) P-acc 180% =Nl Strategy Alternatves (EUR) (GBP hedged) Qract 1.91%

— Buropian Growth and incorne [ELIR) (G0 hedged) P-rmis 180% - hAult Sirategy Alernatives EUR) (LD hedged) Crace 1,92%

= Ernpean Growth and income (ELIR) (S0 hedged) P-mdist 1RO =Ml Strategy Allernatives (EUR) UkX-aco 1.43%

— Eurcpean Growth and Incorme [EUR) G-8% -mddt 1.01% —smm:ﬁncmmmemmr-m 0.70%

= Eropean Growth ani Income (EUR) (GBP hedged) O-5%-mdist 6% = Systemalic Aliocation Portfolo Equity IWSD) (CHF hedged) Facc 0.73%

— Eurcpean Growth and incorme [EUIR) (USD hedged) O-8%-mdint 1.06% - Syslematic Allscation Portholio Equty (USD) (EUR hedged] Fate 0.73%

~ European rowth and income (EUR) G-acc 101% - Systematic Aliocslion Portfolo Equity (USD) UPY hetged) F-acc C73%

= Ewrcpean Growth and Income (EUR) WUSE hedged) Gracc 106% - Systermatic Allocation Portfolo Equity (USEY (SGD hedged) Face 0.73%

— Bt Cfoanth and Incoeni (ELR) QUSD i) O-fda 1068 - Systematic Allacation Portfeas Egusty (USEY F-Ukdia C.I0%

= Exropean Growth and income (EUR) OL-8%-mdist A% =Systematic Alocaton Portfoio Equity (USCY (CHF hedged) FUKdst  (L73%

— Buropean Growth and incore [ELR) SUSE hedged) QL-8%-mdist DA3% - Syslemalic Allocation Pertioho Eguty (USE) (BUR hedged) I-UKdisy  0.73%

- European Growth and Income [EUR) AUSD hedge-d) 0L -acc 0A8% = Syslemaiic Allocation Portfolo Equiy (USD) (GBP hedged) F-URdist  0.73%

= Gpbal Allocaton (CHE) Pacc 214%

= Gicbal Allocaton (CHF O-adc 1.12%  The TER for classes of shares which were active less than

- Glokal Allocaion (EUR) (CAD hedged) - 4-ti51 oe3% 312 month period are annualised,

— Ciebal Allecaton (BRI M-636 mdst 57

= Gichal Allogatien [ELIR) N-#c 57  Transaction cosis, inlerest cosis, securies lending costs

— Gichal Allocason (EUR P-ace x11%  and any other costs incurred in connection with cumency

= ocbal Allocation [EUR) (CAD hedged| P-ace L16%  hedging are not induded n the TER.

= (Febal Allocaton (EUR) (GEP hedged) P-acc 2.16%

= (Fobal Allocaton EUR) G-an: 1.00%

= Giobal Alloda¥on (ELR) {CAD hedged] Cract 1% Note 9 - Portfolio Turnover Ratio (PTR)

~ Global Allocabon EUR) (GEP hedgtd) O-acc 1.14%

= Giohal Allocason (USD) BX-ax atgs%  The portfolio tumover has been calculated as foliows:

— Glebal Alloeagon (USH) K- 1-ans 1105

= (obal Allocation (USD) P-acc 213% iTotal purchases + total sales) —

= Scbal Allocaien (WS0) UEY) P-acc % (total subscriptions + total redemplions)

= Gebal Allocanon (500 Qrace 1L11% Average of net assets dunng the period

= (ipkal Equities (LI5S0 1-8-a0c it under TEVIEW

~ Global Equibes (LSO HX-ace 00 %

= Scbal Equities IS0} P-ar 212%  The portfolio turnover statistics are the following for the

= ol Eaquitrs (LI50) (ELR) Précc 212%  period under review:

= (Fobal Equites (USD) ract 111%

= Gickal Equities (USD) (ELR) Cracc 110% e Lux) Key Selection SICAY Portfolio Turnower Rate [PTR)

~ (ainbal Eauties 1USD) U-K-ac0c OO5% - Aga Allocation Opporiiny (LIS 80.21 %

= (ipbal Muli income (USDHELR hedged) P-a% qust 108% - Agian Equities (USD) G0.90%

— (Fobal Mul incerme (S0 P-acc 144% - agen Global Srateqy Balanced (USD) 44 04 %

= (fobal Muli Incorme (US0HICHF hedged) Pac: 1.48% =China maumﬂp-&wm usoy 41.01 %

— Glebal Mulli incerne (LD ELR hedged) P-ate 1.88% - Ching Equity Unconitriingd (LS00} 41368

= @obal Muhi Income (USCT IGEP heoged) Pacc 148% =~ Credit Income Opportundies (LSO} 31, 16%

= Gickal Mulli Income (USD]) Pdisl 143% - pigital transtermation Dynamie (LS0) 101.57 %

= bl Multi Income (USCHICHF hedged) P-dat 148% - pigital Transtormation Themes 15CH 54,71 %

= Gilobal Muhli Income (L0} [ELR hedged) Pdist 148% - Dynane: Algha (USDF 80.47%

— okl Multt incerme (US0) [GEF hidged) P-UK &0 1.48% = Eurnpean Equity Valss Cpgoriunity [EUR) T8 955

= Giobal Multi income (S0} Pmdst 143% - eumpein Growth and income [ELR) £,43%
= ey U ol oy it e L = i iy Loy e (U B

UBE (Lu) ey Sslection SICaW
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UBS (Lusx) Key Selction SICAY Portfolic Tumover Rxte IFTR)  for the following subfunds licensed for sale in Hong Kong
= Gipbal Allgcition (CHE) 16544% 5
— Glebal Allscation [EUR) 104 08%
= Gobal Allocation (S0 1B 00% UBS Luw) ‘Volume of transactions Asa % ofthe
— Global Equilies 1USD) g ey Selection SICAV 2 in le.l'llﬂl: toitel n'l'md::nq;
~ Gicbal Mukti Income (LSC} 53.96% S ———
— il Srategy Alematives (EURE -3 55k related parties
= Systemabc Allacation Portloho bousty (US0) A93% - Ada Allocation
Dippeainily (IS0} 36 232 327,83 18D 13.70%
= China Allecation
Oippeauniy 1LIS0) 6373 685 00953 LD 37755
Mote 10 = Transaction costs
= Eumpean Growth
and income (ELR) 875152 434 87 EUR 10.75%
Transaction costs include brokerage fees, stamp duty,
local 1axes and other foreign charges if incurred dunng ey T e
the fiscal year, Transaction fees are included In the o5t Key Selection SICAY transactions in rommission
i riti rch md sold. Securitins and
of securities purchased and sold 5 4]
instruments with
For the financial year ended on 30 Seplember 2022, the related parties
fund incurred transaction costs relating to purchase or - asa Allocation
safe of mvestments in securities and similar transactions  _ Cpponuniy 1IS0) £ 435.09 LD 000%
as Tollows: = Chima Allecation
Opporiunily 1080} 3282 187 74 USD 002
LIBS [Lusth Key Selection SICAV Trantaction mosts LD G0
rd i 4537 ELR 0.
= Aga ARoraton Opportundy (USD) 33 41354 USD A inarie ELR) i Ll
-y ties (LIS0} 2181 G15.84 VD
o ot As disclosed in Note 10 — Transaction Costs, the tran-
— hian Global Strategy Balareed (USCH 35 47318 5D
R e IE0 T saction costs for foed-income investments, exchange-
e ' traded futures contracts and other dervative contracts
— Ching Alleestion Oppesurnty (UT0) 1340 787.65 LSD
B i N0 ~mun included in the purchase and sale pnce of the invest-
: I i Iy here,
g R oA ment and are therefore not listed individually here
—MﬁTﬁﬂmﬂmD&namMﬂ] 97 634 53 UsD mu-w Yelume of transactions Asa % of the
= DigAal Tengformation Themes (S0} EZH 11347050 Key Selection SICAV im ether securities tote] of seturity
= Lexoept mouities, transactions
Crmamic Alpna (LS 7 297,37 USD 0
= Ewrcpean Equity Value Opportuniy (ELA) 836 303 20ER 014 chrathvg
— Eurcpean Growth and Income [ELIRY A6 32 ELR finpncial instruments)
= (lpbal Allocation (CHF) 17574 64 CHF with related parties
— Gobal Alloeaton EUR) 195200 3a0R  —Asa Alloction
— Gickal Allocation USD) 51 79916 5D mﬁﬁ’ i orN
— Gobal Equitiss 1150) BITBAIED oty 1USO) 65 944 537,75 LSO 0.36%
~ Gickal MUkt Incorne (USD) WiENWD T T
= MRt Strategy Altermatives (EUR) 150,44 ELA and Income (ELR) 13117 241.49 ELR 6%
— Syslematc Allcckion Portloho Bguty (USC)} 147 G386 56 UsD

= Barmay U5 fluinl By Selact oo SIA - Cinie iy Laagg 1 heri UL

Mote 11 - Related party transactions

Connected persors in the context of this note are those
defined in the SFC Code on Unit Trusts and Mutual Funds,
All trarsactions entered into dunng the year between the
subfunds and its connected persons were camed out in
the nomal course of business and on normal commercial
lerms.

a) Transactions on secunties and denvatve finanoal
Instruments

The volume of secunties and demative financial instru-
merts underiaken via a broker that is an affikate of the
Management Company (except options), the Portfolio
Manager, the Depositary or the Board of Directors for the
financial vear from 1 October 2021 to 30 September 2022

188

Accorging 1o normal Market practice, nd COMMISSIONS
have been charged to the Company on transaclions
on “other securities {except equities and equity-like
securities)” with related parties.

Such transactions were entered in the ordinary course of
business and on narmal commercial werms.

For the comversion of the wolume of transactions with
related parties into subfund currency, the exchange rates
of the financal statements as of 30 September 2022
were used,

b Transactions in Shares of the Company

Connecled persons may invest in a new subfundfsharne-
class for the purpose of providing seed capital (“Direct
Irvestment” ), with the intent of remaining invested until
the subfundishareclass has substantial net assets, Such
imvestments are at arm's length and comply with all

LIS [Lusch Koy Sebetion SICAV
Annial repor] and audied finanoal staterments as of 30 September 2032
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late trading/markel timang prevention reguirements, No
connected person may invest for the purpose of exercsing
management or control over any Fund or the Company.

As of 30September 2022, the Management Company and
its affiliates / persons had not contributed any seed capital
to the subfunds / share classes registered in Hong Kong.

¢} Holding of the Directors

The Management Compary and its connected persons
are allowed 10 subscnbe for, and redeem, shares in the
subfunds. The Directors of the Management Company
and the Directars of the Company had no holdings
in the subfunds licensed for sale in Hong Kong as at
30 September 2022,

Mote 12 = Master Feeder Structure

UBS (luxd Key Selection SICAV — Multi Strategy
Alematives {EUR) subfund (the "feeder fund *}is a feeder
fund in accordance with Article 77 of the 2010 Law. It
invests at least 85% of i1ts net assets in units of Alma
Platinum N UBS Multi Strategy Alternatives (the “Master
Fund”}, a subfund of Alma Platinum IV, to an investment
company established under Luxembourg law in the Tarm
of a public imited company (société anonymel, which is
a société dinvestissernent & capital vanable (SICAV) that
was approved by the CSSF. The master fund has DWS
Investment S.A. as its management company and DWS
Alternatives Global Limited as its investment manager
{"master management company” of “master investment
manager”},

Since 11 January 2020, Alma Capital Investment
Management 5.A, 5 management company and
the investment manager of the Master Fund and the
Master- Fund was renamed Alma Platinum iV UBS Multi
Strategy Alternatives (previoushy D8 PLATINUM IV UBS
Multi-Strategy Alternatives),

The feeder fund may hald up 10 15% of s net assets in

the fallowing assets:

a) accessory hguid assets in accordance with Article 41
paragraph 2 subparagraph 2 of the 2010 Act;

b} dernvative financial instruments that may only be used
for hedging purpases, in accordance with Article 41
paragraph 1 letter g} of the 2010 Law and Article 42
paragraphs 2 and 3 of the 2010 Law.

The investment policy of the master fund s defined in its
prospecius,

The sales prospectus, the KID, the articles of assocation
of the master fund, the annual and semi-annual reports
as well as the portfolio movements of the master fund
are available free of charge at Alma Capital Irvestment
Management S.A., 5 rue Aldnngen, L-1118 Luxemburg.

LIRS [Lu} Koy Seection SICa
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Mote 13 = Name change

The following name chanoge occurred:

0ld neme B name Date
UBS (Luoed Key Seleclion SCAY LB (Luodt Koy Selection SICAN
~ China Equsty - China Equity

Liang Shart (U500} Ungeedtramed (LSO} E.1.2022

Mote 14 - Liguidation

The subfund UBS {Lux) Key Selection SICAY = China A
Eguity Quantitative (USD) was hguidated as a1 22 March
2022.

Mote 15 - Defaulted securities

There are a number of bonds that - at the year end - are
in default, hence they are not paying the coupon/prin-
cipal as specified in the offering documents. For these
bands pricing quotes exist, a final payment is expected
and they are disclosed in the portfolio. Furthermore,
there are bonds that have defaulted in the past whene
no pricing quotes exists and no final payment s expec-
ted. These bonds have been fully wnitten off by the fund.
They are montored by 1the management company that
will allocate any return that might still arse from these
bands to the subfunds. They are not shown within the
portfolio but separately in this note.

Bonds Cumenicy Naominal
TRANHE CHEMICALS G USCaD D000 HED & 680 000.00
MNote 16 — Event

The war in Ukraine had and still has a material impact
on financial markets, first and foremost on Russian and
Ukraimian securities but also on the wider markets glo-
bally, The situation remains very volatile and is closely
montored by the Management of the Fund in order 1o
quickly 1ake appropnate action 10 protect the investor
interest,

The necessary measures were put in place to at all time
comply with apphicable laws and regulations, in particu-
lar but not limited to the most recently enacted sanc-
tion regimes in the EU, Switzerland, UK, US and United
Nations (UN). As serious trading imitations beyond sanc-
tioned Russian securties have been expenenced, fair
value pricong 15 applied Tor all relevant securities where
price guotes (if available} are not considered reflective of
their current market value,

Adso, further 1o the assessment made by the Manage-
ment of the Fund, neither the Fund's and any of its sub-
funds® pedormance and going concern nor ogerations,
at the date of this report, have been significantly impac-
ted by the above.
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MNote 17 - Applicable law, place of performance
and autheoritative language

The Luxembourg Distict Courl is the place of per-
formance for all legal disputes between the sharehold-
ers, the Management Company and the Depostary.
Luxembourg law applies. However, in matters concem-
ing the claims of investors from other countries, the
Management Company andfor the Depositary can elect
1o make themseives and the fund subject to the jurs-
diction of the countries in which the fund unis were
bought and sold.

The German version of these financial statements 15 the
authoritative version and only this version was audited
by the auditor. However, in the case of company shares
sold 1o imwestars Trom the other countries in which com-
pany shares can be bought and sold, the company and
the Deposiary may recognize approved translations (e,
approved by the company) into the languages concerned
as binding upon nself.
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MNote 18 — OTC-Derivatives and Securities Lending

If the Company enters inte OTC transactions, it may be exposed to risks related o the creditworthiness of the
OTC counterparties: when the Company enters into futunes contracts, oplions and swap transactions or uses
other derivative technigues it is subject to the risk that an OTC counterparty may not meet (or cannot meet) its
obligations under a specific or multiple contracts. Counterparty risk can be reduced by depositing a security. If
the Company is owed a secunty pursuant 1o an applicable agreement, such security shall be held in custody by
the Depositary in favour of the Company. Bankruptcy and insolvency events or other credit events with the OTC
counterparty, the Depositary or within their subdepositary/correspondent bank network may result in the rights
or recognition of the Company in connection with the secunty to be delayed, restncted or even eliminated,
which would force the Company to Tulfill s obligations in the framework of the OTC transaction, in spile of
any security that had previously been made available to cover any such obligation.

The Company may lend portions of its securities portfolio 1o third parties. In general, lendings may only be
effected wa recognized clearing houses such as Clearstream International or Eurodear, or through the inter-
mediary of prime financal institutions that specialise in such activities and in the modus specified by them.
Collateral is received in relation to secunties lent. Collateral is composed of high guality securities in an amount
typically at least egual to the market value of the secunties loaned.

UBS Eurape SE, Luxembourg Branch acts as securities lending agent.

OTC-Derivatives*

The OTC-dervatives of the below subfunds with no collateral have margin accounts instead.

Subtund Unrealized gain Collateral
Counterparty [oss) received
LB (Lux) Key Selection SICAV - Asis Alloeation Opportunity (USD)

Bank of Amerca 100 23677 LD 00 5D
Citbank 15 015 68 LISD .00 USDH
HSBC -161.92 USD .00 USD
# Mergan -201 00 LSS .00 USH
Pcean Stanley -139 855 86 LSO .00 USD
LUBL AG -6 A05 84 U0 00 USD
S (Lux) Key Selection SICAV - Asian Cquities (USD]

Banik of Amenca 1036 USD 0 50
UBS AG -28 649,86 LISD .00 USD
WS (Luxd Key Selertion SICAV - Asian Global h.l‘llg' Balanced (LUSD)

Bark of Arngrica -5 57073 USD 000 ush
Canatian imgenal Bank 4 175 86 LSO .00 USD
Citibank 53 843,70 USO .00 USD
Goldnan Sashe -7 26504 LSO .08 USD
H58C 38 21203 S0 00 S0
# Mergan -306 140,63 USD .00 USO
#Aoean Stanley 663,37 USD .00 USD
Standard Charlered Bank 92 19921 USD D0 B0
Srale Sureet 111 281.24 USD .00 USD
UBS AG 34 BET7 46 U5 [
Welpac Raniting Cerp -172 874,10 LSO .00 USDH
UES (Lux) Key Selection SICAV - China Allocrtion Opportunity [U5SD)

arik of Arneriea £:3 96406 LSO .00 USD
Citibank =3 434 35513 LD .00 UsD
HE8C 1870 125,25 LSO .00 USE
# Morgan -3865 661 45 LSO 0.00 USD
Meegan Stanlkey 18937 331.08 LSS [
Susndard Charlered Bank 7 @339 USD .00 USDH
UBS AG -5 003 299,24 5D 00 S0
Wietpar Bariing Cerp 232282 50 .00 USD

“Ex et i) s Pl P 0T AL P PR L 3y A ettt B 8 GRS RO L ko] O G0 e iy el il 1 T a3 ot e sl ] o

UBE (Lux] Key Slection SICaW
Apnyal repor] and audied fnanoal statements as of 30 Seplember 2022
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Substund Unrealized gain Collnteral
Counterparty foss) received
UBS (Lux) Ky Selection SICAV - Ching Equity Untenstrained (US0]~
Moagan Stanley 6 823 50 L50 000 S0
UES (Lux) Key Selecticn SICAV — Credit Income Opportunities (USD)
Barik of Amenica 435 06365 LISD 000 S0
Canadian inpeal Bank -36. 836 27 LISD 0.0 S0
Citipank 156 (54 94 LiD 000 IS0
roldman Sachs -5 GE T0 USD .00 USH
F Morpan 552 994 46 LD .00 S0
Mgegan Stanley -1 632 113,13 S0 000 USh
UBS AL 2T BI6.22 LUSD .00 USD
‘Wesipac Banking Corp %1 108.84 LD 00 S0
UBS [Lux) Key Selpction SICAV - Digital Transfarmation Dynamic (USE0)
Bank of Amenca =1 557 WS5.60 LSD 00 USD
ansthan Inpinal Bank 18 27330 USh OO USD
Civbank <19 40810 LUSD .00 USD
Goldmian Sachs -0 564105 UTD 000 USD
bAoegan Stanley -6 65045 LMD .00 LUSD
Stale Street 45 152.07 USD 00 UsD
UES [Lux) Key Selpction SICAV - Digital Transformation Themes (USD)
Bani; of Amenca SH3T 190,38 LD 0G UsD
Bambays A0 015 LUSD 0,00 ush
Citibank 5 159.40 LSO .00 USD
Goldman Sachs 251251 USD 00 S0
B Morgan -18557.90 USD .00 UsD
Bgegan Staniey =333 90545 LD 00 S0
Stendard Chariered Bank 11 36350 LsD 000 USD
Sitate Street 8604 23 S0 00 UsD
UES [Lux) Key Selection SICAV = Dynamic Alphs (USD)
Bank of Amenca ‘527 515.98 LD .00 USD
Bamlays 28 316,16 USD 000 USD
Canatan irngenal Bank <93 201 55 %D 0.00 USD
Citibank 252 (3005 IS0 00 50
HSBC 40 78660 LISD OO USD
F Morgan 3 BET 4% LED .00 USD
Mcegan Stanley 42 60109 UsD 000 USD
UBS AG -2 180,36 USD .06 UsD
UES (Lux) Key Selection SICAV = European Growth and income (EUR)
Bank of Arnenca B2 15732 ELR .00 EUR
Canadian ingenal Bank TE313 ELR .00 ELR
HEBC 55 752 28 ELR GO0 EUR
F Norgan 1 718 704D EUR 00 EUR
hgagan Stnley -6EF1.51 ELA 0,00 EUR
UBES Al 4 72348119 EUR .00 EUR
Westpac Banking Corp 44345954 ELA 000 EUR
UES [Lux) Key Selection SICAV - Global Allecstion [OHF)
Barik of Amenca <72 163.83 CHF 00 CHF
B lays -21 731.94 CHF .00 CHE
Canatan Inngenal Bank 36 273,30 CHF 000 CHF
Citibank 549 BL66 CHE S0 00000 CH
Goldman Sachs 149 332 79 CHF .00 CHF
HEBC 2P 697 06 CHFE AD5 FIRA O
F Moegan -1 916 342,64 CHF 0.00 CHF
“Standard Charlered Bank 51 659,54 (HF 000 CHF
Sy Shreet V1 A6 61 CiHF 0,00 CHE
‘Wesipac Banking Corp 24T 249 06 CHF .00 CHF
= farmagely UBT (Lt} iy Sebacicen TICAW - China Tty Losg Taaey U101

LIS [Luseh Koy Sefgcton SICAW
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Substund Unrealized gain Collnteral
Counterparty Nloss) received
UES (Luxh Key Selectien SICAV - Glabal Allection (ELR)
Barik of Arnerca ~a07F 05054 ELA 000 EUR
Banclays -6 6036 ELWR .00 BUR
Cartadin Ingenal Bank 2891633 ELA (.00 EUR
Cilibank I 830957 83 ELR 1 950 DO0.0O0 EUR
Gokdman Sachs A 65209 EUR .00 EUR
HERC B 14390 ELE 450 DO0.00 EUR
P Moran 935 576.55 ELR B82 00000 EUR
Bapegan Stanley -8 117 756,55 ELA 000 EUR
Standand Charlered Bank 22043352 EUR 460 D00.00 EUR
Stale Street 166 160.95 ELA .00 EUR
Wiesipar Banking Corp 823 659.10 ELA. ©.00 EUR
UES [Lux) Key Selection SICAV - Global Allocation [LISD)
Bark of Arneddh -1 0307 Ush .00 Ush
Balays <l 581.82 USD .00 USD
Canaghan inpenal Bank 184 71814 USD 000 USD
Citsbank 2 194 435 96 LISD 1 313 32856 USD
Goidman Sachs wadd (24 96 USD 00 UsD
HEEL 1 32297187 UsD 481 00315 Ush
F Morgan 351 s 41 LD 907 DO0.0G UsD
Susndard Chariered Bank 144 343 .84 S0 AGQ 00000 ush
State Sreet <55 681,14 LD 1000 IS0
Westper Buniing Corp 18 636,96 LSO .00 wsD
UES (Lux) Key Selection SICAV — Glabal Mult Inceme [USD)
Bank of Amerca T A61.96 U0 .00 S0
Citibank -9.444 20 USD 0.00 USD
HS8L 70 845,93 5D 00 UsD
W Mocgan <209 20 87 USD .00 ush
hcagan Stanley 240 160,16 LSD .00 USD
State Street Q11262 V5D .00 Ush
UBS AG 397323 USD 000 LISDy
UES (Lux) Key Selection SICAV = Multl Strategy Alternatives [EUR)
UBS AG 228434 18 ELR .00 BUR
UES (Lux) Key Selertion SICAV - Systematic Allocation Portfolle Equity (USD)
Barik of Arnerca 254 B3 48 USD GO0 Ush
Canathan ingenal Bank S99 71410 LISD .06 UsD
Citbank 856 8159 USD .00 USD
Goldman Sachs 563,39 LISD 0,00 USD
HEBC 106 392 28 5D 00 IS0
P Moegan -1 956 434 66 USD .00 USD
Bcagan Stanley «1 T4 47556 LSO 000 S0
Sty Street S0 910,80 LD GO0 Ush
UBES Al 3407 457 57 LISD .00 USD
Westpac Banking Corp 832 297 55 D 000 USD
LIES [Lux) Koy Selection SICAY - Global Alocation (CHF)
Composition of collateral by type of asets Welght %
Citibank, HS8C
Lash 100.060%
Bondg D.00%
Epunies 00036
UES [Lux) Key Selection SICAV - Global Alecntion (EUR)
Composition of codlateral by type of assets Welght %
Citibank, HS8C, 2 korgan, Sandard Chartired Bank
Lash 160.00%
Bonds 0.00%
Emuities LL00%
UBE (Lu) Ky Selection SOV
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IS (Luh K ey Selection SICAV - Global Aleorticn (LISD)

Composition of collateral by type of assets ‘Weight %
Citibank, HS8C, P Morgan, Sendard Charlered Bank
Cash 100.00%
Bonds DUD03E
Emuiies CL00%
Securities Lending
Counterpa rty Exposure from Codlateral Breakdown

Securities Lending ns of 30 September 2022 Dwebght in %] a5 of 30 Septermber 2022
LB [Lux) Key Selection SCAY Market value of Colilmters]

Securities lent (LS Switzerisnd AG) Equities Uonds Cath
= Aga AReCaton Opporunity (LS00 2 143 812,68 USD T 244 64N LD a4.30 55,70 [+
— bugan Biputied (D) 26932 11834 Ush 28 108 308,04 LED LR 5870 ik
= China Al ooation Cpporuny (U500 1033 300 76008 5D 108 208 20007 U5 ad, 31 55,70 G0
= Crehil ool Cipponiunilices (LSO 1 515 854.07 USD: | SBT 15922 LED a4 30 5570 C.Cca
~ Dol Transformation Dynanme (LS00 4 853 25184 USD 5 0fY 523,75 LED a4 3 55.70 uea
= Dot Trangformation Thermis (LSO} 37 814 275 B3 LSD 34 043 50935 LED 430 58,10 oo
= Drynannic Alpha (U500 6550 273,08 USD B 858 349,93 LD ad 30 55,70 L.o0
— Eurcpdsan Equity Value Opporiunity (ELWE) 1051497183 ELR 11009 52540 ELR 4430 55 70 C.Ca
= European Growth and Income [ELR) 35 165 44551 ELR 41011 88350 ELR 4430 55, 70 000
= (ol Allocation ELIR) 17 742 B2 23 EAR 13 545 254.57 ELR 4430 55.70 Luca
= (Fobal Allocation (USD) 12030 31 740050 12 658 957.43 LAD a4 30 55.70 000
— Sobal Equrties (IS0 3 162 BF3. 53 USD 3416 02745 LED 44390 L8 70 ouoa
= Systematic Allocation Portioio Equity (UE0) 1903087264 LED 19 925 945,58 LED 4430 55,70 Led

® Thup poiime el i tase bl o= e 10 v St mam iy | it bl o] By (00, e bk s s 1 ) Sariobniop ! JOL) ol P & w01 Ttom P i) oot el i an o b il bt

it prerdt s ol i Drasal daleai ol B jepir =t 00T
UBS (Lux) Key Selectian LS (L) ey Sedection LIS (L) Koy Selection UES fLux) Key Selection L83 [Lusc) Koy Selection
SICAY - Aska Allccatian SHOAY = Asken Equities SICAN - Aslen Gichal  SACAV - China Allcation SICAV = Credie Income:
pperusiny (LSO} (USD  Seramogy Balanoed (LSE) Cppamuniny (LSO Cppaommiries (LS04
Sevurinies Lemding revonues 753403 111 555,40 53 7205 2 485 404,12 5 B1RAT
Secrked Linding cost™™
U5 Suizwhing AG 570,76 LS 580 LAD 1821088 8D S8 538 AT LD 24081 83 LAD
LES Europs 5E, Luniemboasng Branch B D 7 1EE 35 LSO 5 57054 LSO 77 EER TR USD | 745 24 LD
R Secuiisi Linuding il 15 73462 USD E8 153 24 LED 35 835 6 USD } a9 30247 U0 Al (90 B0 LED
LIES QL) Koy Selectia LIS (Lice) Ky Selection LIS [Laeeh Kyt Serlection LES Clua] Key Selecrizn LS (i} Koy Selectian
SICAY - Digital HCAYN - Digital SICAY - Dynamic Alpha  SICAN - Buropsean [guity  SICAN - European Geoath
Tenmkmiten Dynme  Tesnearmitan Thife (USE) Vel Cippemaniy (LR e Inerm [FLIR
s} s
Securitien Leading revenues BB 084,57 177 15150 22 0363 53 09855 254 34537
Se0ur s Lawading oosr®*
S Swizirland A5 14 05,92 LD B4 23013 LED B304.27 15D 18 402 08 ELR. 106 #1777 EUR
LSS Eunop 5, Lunwmiagurg Branch B2 27 Uk A0S0 USD 51158 180 243150 08 P850 32 R
Wi Stourmais Landics) heemues T2 56,98 U 06 308 35 UAD 13323 78 LS 31 5337 DR 17660 1IRR
LS (Lux) Key Selectian LS (L) Ky Selition LIBS {Lnneh Koy Salection LB (Lux) Key Selaction LS (L) ey Selectian
SICAN - Glohal Mllocotion  SHCAV - Global Alocation  SECAY - Glokal Allocation SHCAV - (ko bl Ecpuities SACAN - Galohal Mk
e ALY fLED) |LsD e ome (LS
Sevurities Lemding revenues 11285 150 1500 & 17045 52 85140 AE4L08
Srourbes Lending ooat™”
VRS it A5 A CHE 46 167 65 LR 1907 08 S0 0 208 S6 U0 140,48 LEO
LS Europe 5, Lusembourg Branch 000 CHF £ 038 ¥5 EUR 14116 LSD @241 UED [REAT ]
i Securmieg Landing e E7,7) CHF 78 £09 07 EUR 3 102 37 LSO 2 53205 U0 21245 5D

= [Pl | e 20T BON #41 ber rotmn it 2w e i D by UG T e A1) 2 g et g s peneebee 0o 0 i meitned by U | ontow 10 sy s sneeg o decasieny

ey e
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LBS (Lux) Key Seledtion

SICAY - Systemarte

Alocation Portiolio Equity

s

Sepuiities Lemding revenues W 56347

“Heour L Livding oart*

LES Swezerland AG 37 1535 29 sl

LS Eurcpe 5F, Luolmibitrg Bracah 3 E25 60 USD

T SR Londing nesenuss Bl 178 CRLAD
U ecie | b 200Z BIN of 4 e gom. e d e by LU ] A 3 I o g e ioE pow e 1ad 10 e wuined by U | cope T Lasemmbogeg Branch 508D N Oscaslen

bty i

LIRS [Lun} Koy Selection SICa
Annyal repor] and audied fnanoal statements as of 30 Seplember 2022
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2023 12
221,770,934.90 31,453,772
4,729,280.13 670,754
217,041,654.77 30,783,018

11,525,585.424

16.63 2,359
2023 12
234,542,510.15 36,851,319
5,538,242.46 870,169
229,004,267.69 35,981,151

10,102,477.076

14.81 2,327
2023 12
66,404,735.16 9,418,184
1,303,998.40 184,946
65,100,736.76 9,233,237
22,359.126
7,432.274
132.04 18,727
97.50 15,319

331/414



EDINETOOOO
O00DOo0ooo0ooo00oo0oooOd(ELs29)
OOoooooooooooOooao

2023 12
332,845,396.06 47,207,463
398,368.84 56,501
332,447,027.22 47,150,962
264,772.553
179.76 25,495
2023 12
60,532,297.70 8,585,296
108,442.33 15,380
60,423,855.37 8,569,915
566,310.663
35.28 5,543
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2014 11,476,381.426 | 24,180,828.411 | 105,142,057.117
(420,634.000) | (528,360.000) | (3,146,392.000)

2015 7,656,853.503 | 25,346,653.428 | 87,452,257.192
(64,000.000) (981,292.000) | (2,247,533.121)

2016 1,053,745.574 | 35,770,687.969 | 52,735,314.797
15,000.000 880,573.121 1,381,960.000

2017 529,339.728 | 21,242,872.556 | 32,021,781.969
) (429,005.000) | (952,955.000)

2018 276,006.924 6,877,440.559 | 25,420,348.334
) (108,290.000) | (844,665.000)

2019 224,549.321 5,502,574.348 | 20,142,323.307
) (49,040.000) (795,625.000)

2020 469,826.137 3,465,358.333 | 17,146,791.111
) (75,000.000) (720,625.000)

2021 390,904.032 2,052,606.236 | 15,485,088.907
0) (54,405.000) (666,220.000)

2022 111,098.134 1,137,099.993 | 14,459,087.048
0) ©) (666,220.000)

2023 74,154.502 2,169,783.708 | 12,363,457.842
) (9,800.000) (656,420.000)

2015
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2014 9,793,468.512 | 14,838,715.009 | 52,939,588.490
) (174,000.000) | (133,494.000)
2015 7,282,753.642 | 15,242,051.614 | 44,980,290.518
) (10,000.000) (123,494.000)
2016 3,161,280.287 | 14,600,236.002 | 33,541,334.803
©) 15,085.000 108,409.000
2017 842,767.571 12,254,646.466 | 22,129,455.908
(41,998.551) (73,400.000) (77,007.551)
2018 545,456.877 3,532,817.191 | 19,142,095.594
©) (22,199.000) (54,808.551)
2019 255,518.238 3,380,555.568 | 16,017,058.264
©) (8,000.000) (46,808.551)
2020 504,592.700 2,474,757.578 | 14,046,893.386
) (41,998.551) (4,810.000)
2021 1,773,836.278 | 1,647,023.329 | 14,173,706.335
) (4,810.000) ©)
2022 336,295.561 2,158,388.777 | 12,351,613.119
) ) )
2023 230,242.799 1,839,580.774 | 10,742,275.144
© ) ©
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97,098.521 154,653.709 381,577.368
2014 (32,451.000) (4,464.000) (52,340.000)
20,077.169 6,113.832 23,072.443
) ) )
428,142.196 188,637.301 621,082.263
2015 (17,020.000) (29,871.000) (39,489.000)
207,488.692 31,380.546 199,180.589
) ) ©
17,656.671 297,117.933 341,621.001
2016 ) 9,070.000 30,419.000
39,008.219 146,012.906 92,175.902
) ) ©
21,872.047 178,538.088 184,954.960
2017 ) 9,480.000 17,939.000
892.130 52,843.141 40,224.891
) ) )
2,457.205 96,099.291 91,312.874
2018 ) (8,460.000) (9,479.000)
3,132.338 15,189.774 28,167.455
) ) ©
296.169 39,182.638 52,426.405
2019 ) (9,479.000) )
886.497 14,915.939 14,138.013
) ) ©
2,758.119 11,318.251 43,866.273
2020 ) ) )
269.035 7,073.835 7,333.213
) ) )
110.739 14,562.353 29,414.659
2021 V) ) V)
354.964 2,679.059 5,009.118
) ) ©
4,911.564 5,424.852 28,901.371
2022 ) © )
1,287.757 701.452 5,595.423
) ) ©
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518.426 6,567.345 22,852.452
2023 © ) )
2,648.442 404.193 7,839.672
) ) )
2017 3,000
2020 444,774.969 343,062.181 101,712.788
68,193.073 0.000 68,193.073
2021 354,925.647 87,128.246 369,510.189
274,196.215 72,900.539 266,346.862
2022 38,788.579 72,779.895 335,518.873
(22,242.186) (42,556.053) (243,986.471)
2023 3,733.426 56,507.102 282,745.197
(1,521.606) (25,353.588) (220,154.489)
2020
2020
2021 3,141.887
2022 2,046.524
2014 199,320.392 1,306,252.964 | 1,222,612.458
© © )
2015 42,642.456 337,073.712 928,181.202
© ) )
2016 2,559,109.352 | 1,412,782.558 | 2,074,507.996
©) ) 6,931.468
2017 137,541.457 594,109.837 1,617,939.616
) ) 6,931.468
2018 35,783.627 275,400.384 1,378,322.859
) ) 6,931.468
2019 53,908.693 323,976.571 1,108,254.981
) ) (6,931.468)
2020 27,988.643 342,974.739 793,268.885
0) ) (6,931.468)
2021 14,792.337 137,552.581 670,508.641
0) ) (6,931.468)
2022 11,409.128 47,806.006 634,111.763
©) ) (6,931.468)
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2023 10,122.799 62,465.633 581,768.929
) 0 (6,931.468)

2016 Lux
6,931.468
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2023
1993 1993
2002 2002 12 20
2007 2007 13
2010 2010 12 17
1915 1915 10
2013 2013 12
2011 61
2009 65
2013 39

2010

2009 65

2010

Registre de Commerce et des Sociétés

Recueil Electronique des Sociétés et des Associations
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1959 2023 27

1,199 9,133 300 132 727
1959 1960
Pan Holding
Selected Risks Investments

Commonwealth and European Investment Trust

1967 1968
United States Trust Investment Fund
2023 27
2,105 2,353 5,300
612 4,744
2023 27 1,643 5,300
746 8,171
2023 28 14461

https://www.cssf. lu/en/Document/basic-statistical-data-on-
ucis-february-2023/

1965 19
1972 12 22
1983 20
30 1998 22
1999 1998 12 23

1.1
1988 1983
25 1915 10 1915
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1.2
1983 25 1988 30 1988
30 1988 30 85 611
2002 12 20 2002
2001 107 2001 108 2002
2002 12 31 2003
2002 1988 30 1988 30
2004 13 2007 13
2010 12 17 2010
2009 13 2009 65
2010 2010 12 24 2011 2012
2002 2002 2011
2010
2010 2013 15
2013 12 2013
2014 23 2014 91
2016 10 2016 12
2016
2021 26 561
2019 1160 2021 21 2021 12 845
2021 12
2021 26 2022 82 2010
2009
65 2021 12 15 2021 2261 2022
25 2023 2022 12 23
1.3
1991 19 1991
2007 13 2007 2007
13 1991
2007 2013 2007 2013 15
2017 2019 11 238
2019

1.4
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2016 23
2013 2010

2019 18 514
European Venture Capital fund
European Social Entrepreneurship Funds

European long term investment fund

2019 16
2010 12 17

2.1.
2.1.1. 2010

2010

2010 2013
2013
2.1.2. 2010
2.1.3. 2010
2010 41

2.1.4. 2010
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2.1.5.

2010

2002
2.1.6. 2010
2.2.

94
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2003 22 03 88 2002
41 2010 41
20
20
25
2002
2010
fonds commun de placement FCP , common fund
investment companies
2010 1915
2010 11 23 27 28 66
96 98 99 125
fonds commun de placement
2010 41
1134 1710 1779

1984 2010
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2010 12
2010 11

1,250,000

2,500,000

2010

2.2.1.1.
2010

2010 41 52

10
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10

2018 18 02

50

50

12
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11 512

11 512

10,000,000
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2011 30
11 512 2010 28 2011
2010 12 22 10
2010
2013 34
20 20
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20
59
2019 11 27
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Independent auditor's report

To the Shareholders of

UBS (Lux) Key Selection SICAV
33A, avenue JF. Kennedy
L-1855 Luxembourg

Opinion

We have audited the financial statements of UBS (Lux) Key Selection SICAV (the “Fund”) and of each of its subfunds,
which comprise the statement of net assets and the statement of investments in securities and other net assets as at 30
September 2023, and the statement of operations and the statement of changes in net assets for the year then ended, and
the notes to the financial statements, including a summary of significant accounting policies.

In our opinion, the accompanying financial statements give atrue and fair view of the financial position of the Fund and
of each of its subfunds as at 30 September 2023, and of the results of their operations and changes in their net assets for
the year then ended in accordance with Luxembourg legal and regulatory requirements relating to the preparation and
presentation of the financial statements.

Basis for Opinion

We conducted our audit in accordance with the Law of 23 July 2016 on the audit profession (the “Law of 23 July 2016")
and with International Standards on Auditing (“1SAS") as adopted for Luxembourg by the “Commission de Surveillance
du Secteur Financier” (“CSSF"). Our responsibilities under the Law of 23 July 2016 and ISAs are further described in
the “responsibilities of the “réviseur d entreprises agré€’ for the audit of the financia statements’ section of our report.
We are a'so independent of the Fund in accordance with the International Ethics Standards Board for Accountants Code
of Ethics for Professional Accountants (“IESBA Code”) as adopted for Luxembourg by the CSSF together with the
ethical requirements that are relevant to our audit of the financial statements, and have fulfilled our other ethica
responsibilities under those ethical requirements. We believe that the audit evidence we have obtained is sufficient and
appropriate to provide abasis for our opinion.

Other information

The Board of Directors of the Fund is responsible for the other information. The other information comprises the
information included in the annual report but does not include the financia statements and our report of the “réviseur d
entreprises agré€”’ thereon.

Our opinion on the financial statements does not cover the other information and we do not express any form of
assurance conclusion thereon.

In connection with our audit of the financial statements, our responsibility is to read the other information and, in doing
so, consider whether the other information is materially inconsistent with the financial statements or our knowledge
obtained in the audit or otherwise appears to be materially misstated. If, based on the work we have performed, we
conclude that there is a material misstatement of this other information, we are required to report this fact. We have
nothing to report in this regard.
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Responsibilities of the Board of Directors of the Fund for the financia statements
The Board of Directors of the Fund is responsible for the preparation and fair presentation of these financial statements
in accordance with Luxembourg legal and regulatory requirements relating to the preparation and presentation of the
financial statements, and for such internal control as the Board of Directors of the Fund determinesis necessary to enable
the preparation of financial statements that are free from material misstatement, whether due to fraud or error.

In preparing the financial statements, the Board of Directors of the Fund is responsible for assessing the Fund' s and each
of its subfund's ability to continue as a going concern, disclosing, as applicable, matters related to going concern and
using the going concern basis of accounting unless the Board of Directors of the Fund either intends to liquidate the Fund
or one of its subfunds or to cease operations, or has no realistic alternative but to do so.

Responsibilities of the “réviseur d entreprises agréé’ for the audit of the financial statements

Our objectives are to obtain reasonable assurance about whether the financial statements as a whole are free from
material misstatement, whether due to fraud or error, and to issue a report of the “réviseur d entreprises agré€’ that
includes our opinion. Reasonable assurance is a high level of assurance, but is not a guarantee that an audit conducted in
accordance with the Law of 23 July 2016 and with ISAs as adopted for Luxembourg by the CSSF will always detect a
material misstatement when it exists. Misstatements can arise from fraud or error and are considered material if,
individually or in the aggregate, they could reasonably be expected to influence the economic decisions of users taken on
the basis of these financial statements.

As part of an audit in accordance with the Law of 23 July 2016 and with | SAs as adopted for Luxembourg by the CSSF,
we exercise professional judgment and maintain professional skepticism throughout the audit. We also:

I dentify and assess the risks of material misstatement of the financial statements, whether due to fraud or error, design
and perform audit procedures responsive to those risks, and obtain audit evidence that is sufficient and appropriate to
provide a basis for our opinion. The risk of not detecting a material misstatement resulting from fraud is higher than
for one resulting from error, as fraud may involve collusion, forgery, intentional omissions, misrepresentations, or the
override of interna control.

Obtain an understanding of internal control relevant to the audit in order to design audit procedures that are
appropriate in the circumstances, but not for the purpose of expressing an opinion on the effectiveness of the Fund's
internal control.

Evaluate the appropriateness of accounting policies used and the reasonableness of accounting estimates and related
disclosures made by the Board of Directors of the Fund.

Conclude on the appropriateness of Board of Directors of the Fund's use of the going concern basis of accounting and,
based on the audit evidence obtained, whether a material uncertainty exists related to events or conditions that may
cast significant doubt on the Fund's or any of its subfunds ability to continue as a going concern. If we conclude that
amaterial uncertainty exists, we are required to draw attention in our report of the “réviseur d entreprises agréé” to the
related disclosures in the financial statements or, if such disclosures are inadequate, to modify our opinion. Our
conclusions are based on the audit evidence obtained up to the date of our report of the “réviseur d entreprises agré€”.
However, future events or conditions may cause the Fund or any of its subfunds (except for the subfunds where a
decision or an intention to close exists) to cease to continue as a going concern.

In respect of subfunds where a decision or an intention to close exists, we conclude on the appropriateness of the
Board of Directors of the Fund's use of the non-going concern basis of accounting. We also evaluate the adequacy of
the disclosures describing the non-going basis of accounting and reasons for its use. Our conclusions are based on the
audit evidence obtained up to the date of our report of the “réviseur d entreprises agréé”.

Evaluate the overall presentation, structure and content of the financial statements, including the disclosures, and
whether the financial statements represent the underlying transactions and events in a manner that achieves fair
presentation.
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We communicate with those charged with governance regarding, among other matters, the planned scope and timing of

the audit and significant audit findings, including any significant deficiencies in internal control that we identify during
our audit.

We also provide those charged with governance with a statement that we have complied with relevant ethical
requirements regarding independence, and communicate to them all relationships and other matters that may reasonably
be thought to bear on our independence, and where applicable, related safeguards.

Luxembourg, 24 January 2024

ERNST & YOUNG
Société Anonyme
Cabinet derévision agréé
Isabelle Nicks
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Independent auditor's report

To the Shareholders of

UBS (Lux) Key Selection SICAV
33A, avenue JF. Kennedy
L-1855 Luxembourg

Opinion

We have audited the financial statements of UBS (Lux) Key Selection SICAV (the “Fund”) and of each of its subfunds,
which comprise the statement of net assets and the schedule of investments and other net assets as at 30 September 2022,
and the statement of operations and the statement of changes in net assets for the year then ended, and the notes to the
financial statements, including a summary of significant accounting policies.

In our opinion, the accompanying financial statements give atrue and fair view of the financial position of the Fund and
of each of its subfunds as at 30 September 2022, and of the results of their operations and changes in their net assets for
the year then ended in accordance with Luxembourg legal and regulatory requirements relating to the preparation and
presentation of the financial statements.

Basis for Opinion

We conducted our audit in accordance with the Law of 23 July 2016 on the audit profession (the “Law of 23 July 2016")
and with International Standards on Auditing (“1SAS") as adopted for Luxembourg by the “Commission de Surveillance
du Secteur Financier” (“CSSF"). Our responsibilities under the Law of 23 July 2016 and ISAs are further described in
the “responsibilities of the “réviseur d entreprises agré€’ for the audit of the financia statements’ section of our report.
We are a'so independent of the Fund in accordance with the International Ethics Standards Board for Accountants Code
of Ethics for Professional Accountants (“IESBA Code”) as adopted for Luxembourg by the CSSF together with the
ethical requirements that are relevant to our audit of the financial statements, and have fulfilled our other ethica
responsibilities under those ethical requirements. We believe that the audit evidence we have obtained is sufficient and
appropriate to provide abasis for our opinion.

Other information

The Board of Directors of the Fund is responsible for the other information. The other information comprises the
information included in the annual report but does not include the financia statements and our report of the “réviseur d
entreprises agré€”’ thereon.

Our opinion on the financial statements does not cover the other information and we do not express any form of
assurance conclusion thereon.

In connection with our audit of the financial statements, our responsibility is to read the other information and, in doing
so, consider whether the other information is materially inconsistent with the financial statements or our knowledge
obtained in the audit or otherwise appears to be materially misstated. If, based on the work we have performed, we
conclude that there is a material misstatement of this other information, we are required to report this fact. We have
nothing to report in this regard.

Responsibilities of the Board of Directors of the Fund for the financia statements

The Board of Directors of the Fund is responsible for the preparation and fair presentation of these financial statements
in accordance with Luxembourg legal and regulatory requirements relating to the preparation and presentation of the
financial statements, and for such internal control as the Board of Directors of the Fund determines is necessary to enable
the preparation of financial statementsthat are free from material misstatement, whether due to fraud or error.

In preparing the financial statements, the Board of Directors of the Fund is responsible for assessing the Fund's and each
of its subfund's ability to continue as a going concern, disclosing, as applicable, matters related to going concern and
using the going concern basis of accounting unless the Board of Directors of the Fund either intends to liquidate the Fund
or one of its subfunds or to cease operations, or has no redlistic alternative but to do so.
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Responsibilities of the “réviseur d entreprises agréé’ for the audit of the financia statements

Our objectives are to obtain reasonable assurance about whether the financial statements as a whole are free from
material misstatement, whether due to fraud or error, and to issue a report of the “réviseur d entreprises agré€” that
includes our opinion. Reasonable assurance is a high level of assurance, but is not a guarantee that an audit conducted in
accordance with the Law of 23 July 2016 and with ISAs as adopted for Luxembourg by the CSSF will always detect a
material misstatement when it exists. Misstatements can arise from fraud or error and are considered material if,
individually or in the aggregate, they could reasonably be expected to influence the economic decisions of users taken on
the basis of these financial statements.

As part of an audit in accordance with the Law of 23 July 2016 and with | SAs as adopted for Luxembourg by the CSSF,
we exercise professional judgment and maintain professional skepticism throughout the audit. We also:

Identify and assess the risks of material misstatement of the financial statements, whether due to fraud or error, design
and perform audit procedures responsive to those risks, and obtain audit evidence that is sufficient and appropriate to
provide a basis for our opinion. The risk of not detecting a material misstatement resulting from fraud is higher than
for one resulting from error, as fraud may involve collusion, forgery, intentional omissions, misrepresentations, or the
override of internal control.

Obtain an understanding of internal control relevant to the audit in order to design audit procedures that are
appropriate in the circumstances, but not for the purpose of expressing an opinion on the effectiveness of the Fund's
internal control.

Evaluate the appropriateness of accounting policies used and the reasonableness of accounting estimates and related
disclosures made by the Board of Directors of the Fund.

Conclude on the appropriateness of Board of Directors of the Fund's use of the going concern basis of accounting and,
based on the audit evidence obtained, whether a material uncertainty exists related to events or conditions that may
cast significant doubt on the Fund's or any of its subfunds ability to continue as a going concern. If we conclude that
amaterial uncertainty exists, we are required to draw attention in our report of the “réviseur d entreprises agréé” to the
related disclosures in the financial statements or, if such disclosures are inadequate, to modify our opinion. Our
conclusions are based on the audit evidence obtained up to the date of our report of the “réviseur d entreprises agré€”.
However, future events or conditions may cause the Fund or any of its subfunds (except for the subfunds where a
decision or an intention to close exists) to cease to continue as a going concern.

In respect of subfunds where a decision or an intention to close exists, we conclude on the appropriateness of the
Board of Directors of the Fund's use of the non-going concern basis of accounting. We also evaluate the adequacy of
the disclosures describing the non-going basis of accounting and reasons for its use. Our conclusions are based on the
audit evidence obtained up to the date of our report of the “réviseur d entreprises agréé’.

Evaluate the overall presentation, structure and content of the financial statements, including the disclosures, and
whether the financial statements represent the underlying transactions and events in a manner that achieves fair
presentation.

We communicate with those charged with governance regarding, among other matters, the planned scope and timing of
the audit and significant audit findings, including any significant deficiencies in internal control that we identify during
our audit.

We also provide those charged with governance with a statement that we have complied with relevant ethical
requirements regarding independence, and communicate to them all relationships and other matters that may reasonably
be thought to bear on our independence, and where applicable, related safeguards.

Luxembourg, 24 January 2023
ERNST & YOUNG
Société Anonyme

Cabinet de révision agréé
Isabelle Nicks
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Bericht des Réviseur d entreprises agréé

An die Aktionére der

UBS (Lux) Key Selection SICAV
33A, avenue JF. Kennedy
L-1855 Luxemburg

Prifungsurteil

Wir haben den Jahresabschluss der UBS (Lux) Key Selection SICAV (der  Fonds ) und jeden seiner Teilfonds -
bestehend aus der Nettovermogensaufstellung, der Aufstellung der Wertpapierbesténde und anderer
Nettovermdgenswerte per 30. September 2022 sowie der Ertrags- und Aufwandsrechnung und den Verdnderungen des
Nettovermdgens fur das an diesem Datum endende Geschéftsiahr sowie dem Anhang mit einer Zusammenfassung
bedeutsamer Rechnungsl egungsmethoden - geprft.

Nach unserer Beurteilung vermittelt der beigefuigte Jahresabschliuss in Ubereinstimmung mit den in Luxemburg
geltenden gesetzlichen Bestimmungen und Verordnungen betreffend die Aufstellung und Darstellung des Jahres-
abschlusses ein den tatsachlichen Verhdtnissen entsprechendes Bild der Vermdgens- und Finanzlage des Fonds und
jeden seiner Teilfonds per 30. September 2022 sowie der Ertragslage und der Entwicklung des Nettover- mdgens fir das
an diesem Datum endende Geschéftgjahr.

Grundlage fiir das Prifungsurteil

Wir fihrten unsere Abschlussprifung in Ubereinstimmung mit dem Gesetz iber die Prifungstétigkeit (das — Gesetz
vom 23. Juli 2016 ) und nach den fur Luxemburg von der Commission de Surveillance du Secteur Financier
( CSSF ) angenommenen internationalen Prifungsstandards ( ISA ) durch. Unsere Verantwortung gemass dem
Gesetz vom 23. Juli 2016 und den ISA wird im Abschnitt ~ Verantwortung des Réviseur d entreprises agréé fur die
Jahresabschlusspriiffung  weitergehend beschrieben. Wir sind unabhangig von dem Fonds in Ubereinstimmung mit dem
fir Luxemburg von der CSSF angenommenen  International Ethics Standards Board for Accountants Code of Ethics
for Professional Accountants ( IESBA Code ) zusammen mit den beruflichen Verhaltensanforderungen, welche wir
im Rahmen der Jahresabschlusspriifung einzuhalten haben und haben alle sonstigen Berufspflichten in Ubereinstimmung
mit diesen Verhaltensanforderungen erfiillt. Wir sind der Auffassung, dass die von uns erlangten Prifungsnachweise
ausreichend und geeignet sind, um als Grundlage fir unser Prifungsurteil zu dienen.

Sonstige Informationen

Der Verwaltungsrat des Fonds ist verantwortlich fir die sonstigen Informationen. Die sonstigen Informationen
beinhalten die Informationen, welche im Jahresbericht enthalten sind, jedoch beinhalten sie nicht den Jahresab- schluss
oder unseren Bericht des Réviseur d entreprises agréé zu diesem Jahresabschluss.

Unser Prifungsurteil zum Jahresabschluss deckt nicht die sonstigen Informationen ab und wir geben keinerlei Sicherheit
jedweder Art auf diese Informationen.

Im Zusammenhang mit der Prifung des Jahresabschlusses besteht unsere Verantwortung darin, die sonstigen
Informationen zu lesen und dabei zu beurteilen, ob eine wesentliche Unstimmigkeit zwischen diesen und dem
Jahresabschluss oder mit den bei der Abschlussprifung gewonnenen Erkenntnissen besteht oder auch ansonsten die
sonstigen Informationen wesentlich falsch dargestellt erscheinen. Sollten wir auf Basis der von uns durchgefihrten
Arbeiten schlussfolgern, dass sonstige Informationen wesentliche falsche Darstellungen enthal- ten, sind wir verpflichtet,
diesen Sachverhalt zu berichten. Wir haben diesbeziiglich nichts zu berichten.

Verantwortung des Verwatungsrats des Fonds fir den Jahresabschluss

Der Verwaltungsrat des Fonds ist verantwortlich fur die Aufstellung und sachgerechte Gesamtdarstellung des
Jahresabschlusses in Ubereinstimmung mit den in Luxemburg geltenden gesetzlichen Bestimmungen und Verordnungen
zur Aufstellung und Darstellung des Jahresabschlusses und fur die internen Kontrollen, die der Verwaltungsrat des
Fonds als notwendig erachtet, um die Aufstellung des Jahresabschlusses zu erméglichen, der frel von wesentlichen -
beabsi chtigten oder unbeabsichtigten - falschen Darstellungen ist.

Bei der Aufstellung des Jahresabschlusses ist der Verwaltungsrat des Fonds verantwortlich fir die Beurteilung der
Fahigkeit des Fonds und jeder seiner Teilfonds zur FortfUhrung der Unternehmenstétigkeit und - sofern einschléagig -
Angaben zu Sachverhalten zu machen, die im Zusammenhang mit der Fortfihrung der Unternehmenstétigkeit stehen,
und die Annahme der Unternehmensfortfiihrung als Rechnungslegungsgrundsatz zu nutzen, sofern der Verwaltungsrat
des Fonds nicht beabsichtigt den Fonds oder einen seiner Teilfonds zu liquidieren, die Geschéftstatigkeit einzustellen
oder keine andere realistische Alternative mehr hat, als so oder einen seiner Teilfonds zu handeln.
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Verantwortung des Réviseur d entreprises agréé fir die Jahresabschlussprifung

Die Zielsetzung unserer Priifung ist es, eine hinreichende Sicherheit zu erlangen, ob der Jahresabschluss als Gan- zes frei
von wesentlichen - beabsichtigten oder unbeabsichtigten - falschen Darstellungen ist und dartiber einen Bericht des
Réviseur d entreprises agréé, welcher unser Prufungsurteil enthélt, zu erteilen. Hinreichende Sicher- heit entspricht
einem hohen Grad an Sicherheit, ist aber keine Garantie dafiir, dass eine Priifung in Ubereinstim- mung mit dem Gesetz
vom 23. Juli 2016 und nach den flr Luxemburg von der CSSF angenommenen ISAs stets eine wesentliche falsche
Darstellung, falls vorhanden, aufdeckt. Falsche Darstellungen kénnen entweder aus Unrichtigkeiten oder aus Verstdssen
resultieren und werden als wesentlich angesehen, wenn verninftigerweise davon ausgegangen werden kann, dass diese
individuell oder insgesamt, die auf der Grundlage dieses Jahresab- schlusses getroffenen wirtschaftlichen
Entscheidungen von Adressaten beeinflussen.

Im Rahmen einer Abschlusspriifung in Ubereinstimmung mit dem Gesetz vom 23. Juli 2016 und nach den fir
Luxemburg von der CSSF angenommenen 1SAs tben wir unser pflichtgemésses Ermessen aus und bewahren eine
kritische Grundhaltung. Dartiber hinaus:

Identifizieren und beurteilen wir das Risiko von wesentlichen falschen Darstellungen im Jahresabschluss aus
Unrichtigkeiten oder Verstdssen, planen und fihren Prifungshandlungen durch als Antwort auf diese Risiken und
erlangen Prifungsnachweise, die ausreichend und angemessen sind, um as Grundlage fir das Prifungsurteil zu
dienen. Das Risiko, dass wesentliche falsche Darstellungen nicht aufgedeckt werden, ist bei Verstdssen héher als bel
Unrichtigkeiten, da Verstosse betriigerisches Zusammenwirken, Faschungen, beabsichtigte Unvollstandigkeiten,
irrefhrende Angaben bzw. das Ausserkraftsetzen interner Kontrollen beinhalten knnen.

Gewinnen wir ein Versténdnis von dem fir die Abschlussprifung relevanten internen Kontrollsystem, um
Prifungshandlungen zu planen, die unter den gegebenen Umsténden angemessen sind, jedoch nicht mit dem Ziel, ein
Prafungsurteil zur Wirksamkeit des internen Kontrollsystems des Fonds abzugeben.

Beurteilen wir die Angemessenheit der von dem Verwaltungsrat des Fonds angewandten Bilanzierungsme- thoden,
der rechnungslegungsrel evanten Schétzungen und den entsprechenden Anhangangaben.

Schlussfolgern wir Uber die Angemessenheit der Anwendung des Rechnungslegungsgrundsatzes der Fortfiihrung der
Unternehmenstétigkeit durch den Verwaltungsrat des Fonds sowie auf der Grundlage der erlangten
Prifungsnachwei se, ob eine wesentliche Unsicherheit im Zusammenhang mit Ereignissen oder Gegebenheiten besteht,
die bedeutsame Zweifel an der Fahigkeit des Fonds oder einer seiner Teilfonds zur Fortfihrung der
Unternehmenstétigkeit aufwerfen kénnten. Sollten wir schlussfolgern, dass eine wesentliche Unsicherheit besteht, sind
wir verpflichtet im Bericht des Réviseur dentreprises agréé auf die dazugehtrigen Anhangangaben zum
Jahresabschluss hinzuweisen oder, falls die Angaben unangemessen sind, das Priifungsurteil zu modifizieren. Diese
Schlussfolgerungen basieren auf der Grundlage der bis zum Datum des Berichts des Réviseur d entreprises agréé
erlangten Prifungsnachweise. Zukiinftige Ereignisse oder Gegebenheiten kénnen jedoch dazu fiihren, dass der Fonds
oder einer seiner Teilfonds(mit Ausnahme der Teilfonds, fur die ein Beschluss zur Schliessung vorliegt)seine
Unternehmenstétigkeit nicht mehr fortfhren kann.

In Bezug auf den Teilfonds, bei dem ein Beschluss zur Schliessung vorliegt, dussern wir uns zur Angemessenheit der
Anwendung des Grundsatzes der Nichtfortfihrung des Unternehmens durch den Verwatungsrat des Fonds. Wir
beurteilen ausserdem die Angemessenheit der Angaben, die den Grundsatz der Nichtfortfihrung des Unternehmens
beschreiben, und die Grinde fur dessen Anwendung. Diese Schlussfolgerungen basieren auf der Grundlage der bis
zum Datum des Berichts des Réviseur d entreprises agréé erlangten Prifungsnachweise.

Beurteilen wir die Gesamtdarstellung, den Aufbau und den Inhalt des Jahresabschlusses einschliessiich der
Anhangangaben und beurteilen, ob dieser die zugrundeliegenden Geschéftsvorfélle und Ereignisse sachgerecht
darstellt.

Wir kommunizieren mit den fir die Uberwachung Verantwortlichen, unter anderem den geplanten Prii- fungsumfang
und Zeitraum sowie wesentliche Prifungsfeststellungen einschliesslich wesentlicher Schwéchen im internen
Kontrollsystem, welche wir im Rahmen der Prifung identifizieren.

Wir geben geneniiber den fur die Uberwachung Verantwortlichen eine Erkdrung ab, dass wir die relevanten
Unabhéngigkeitsanforderungen eingehalten haben und mit ihnen alle Beziehungen und sonstigen Sachverhalte erértern,
von denen verniinftigerweise angenommen werden kann, dass sie sich auf unsere Unabhangigkeit auswirken kdnnen,
und - sofern enschlagig - die hierzu getroffenen Schutzmassnahmen.

Luxemburg, 24. Januar 2023

ERNST & YOUNG
Société Anonyme
Cabinet derévision agréé
Isabelle Nicks
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