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2019 2020 2021 2022 2023
18,545,203.08 22,6665,592.62 142,573,137.78 178,632,553.65 34,678,757.49
18,545,203.08 22,665,592.62 142,573,137.78 178,632,553.65 34,678,757.49
18,545,203.08 22,665,592.62 142,573,137.78 178,632,553.65 34,678,757.49

268,785,249.24 402,103,730.02 516,228,396.34 367,627,229.27 280,135,281.57
( ( ( (
) ) ) ) )
1,204,376.745 2,069,478.911 1,793,833.073 1,619,251.136 961,906.238
( ( ( (
( ) ) ( ) ( ) ( )
) ) ) ) )
307,029.000 405,860.000 359,456.000 463,011.000 362,722.000
268,785,249.24 402,103,730.02 516,228,396.34 367,627,229.27 280,135,281.57
268,873,529.43 406,093, 456.48 525,666,244.29 369,088,852.95 286,462,963.45
( ( ( (
) ) ) ) )
97.93 89.61 126.06 94.59 102.55
( ( ( (
( ) ) ( ) ( ) ( )
) ) ) ) )
9,662 8,756 12,266 9,087 9,372
( ( ( (
) ) ) ) )
4.48 6.52 37.76 37.63 11.08
( ( ( (
( ) ) ( ) ( ) ( )
) ) ) ) )
2.26 5.18 26.88 41.39 1.57
6,013.59 33,993.86 152,294.31 102,467.19 309,109.97
99.97 99.02 98.20 99.60 97.79
( ( ( (
) ) ) ) )
8.71 8.50 40.68 24.96 8.42
¢ ( ( ( (
( ) ) ( ) ( ) ( )
) ) ) ) )
3.38 9.38 40.09 25.92 3.14
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SICAV
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UBS Fund Management
Luxembourg S.A.

2016 10 13
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2017 10
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Global Services SE
2014 22
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2017 12 10
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2023 12
) 139,831.000
018 57,800,171.06 8,198
1,204,376.745
2019 268,785,249.24 38,122
307,029.000
202 2,069,478.911
020 402,103,730.02 57,030
405,860.000
2021 1,793,833.073
516,228,396.34 73,217
359,456.000
2022 1,619,251.136
0 367,627,229.27 52,141
463,011.000
2023 961,906.238
280,135,281.57 39,732
362,722.000
832,161.238
2023 12 285,275,048.79 40,461
332,358.000
2018 30 2018
2019 2019 24

1993 41
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https://ww.ubs.com/global/en/asset-management/investment-capabilities/sustainability.
html

https://www.ubs.com/global/en/asset-management/investment-capabilities/sustainability.
html
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S&P  ASX 50 INDEX AS31
AUSTRIAN TRADED ATX INDX ATX
BEL 20 INDEX BEL20
S&P  TSX 60 INDEX SPTSX60
OMX COPENHAGEN 20 INDEX KFX
Euro Stoxx 50 Pr SX5E
OMX HELSINKI 25 INDEX HEX25
CAC 40 INDEX CAC
DAX INDEX DAX
HANG SENG INDEX HSI
NIKKEI 225 NKY
AEX Index AEX
NZX TOP 10 INDEX NZSE10
OBX STOCK INDEX 0BX
Straits Times Index STI FSSTI
OMX STOCKHOLM 30 INDEX OMX
SWISS MARKET INDEX SMI
SPI SWISS PERFORMANCE IX SPI
FTSE 100 INDEX UKX
DOW JONES INDUS. AVG INDU
NASDAQ 100 STOCK INDX NDX
S&P 500 INDEX SPX
RUSSELL 1000 INDEX RIY
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http://ww.chinabondconnect.com/en/index.html
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2023 12
146,406,129.36 51.04
32,712,012.27 11.40
98,827.09 0.03
48,803.96 0.02
10,000.06 0.00
179,275,772.74 62.50
14,955,503.83 5.21
9,120,054.47 3.18
7,957,196.76 2.77
7,772,365.60 2.71
7,185,222.31 2.51
5,676,069.99 1.98
4,958,288.56 1.73
3,545,363.11 1.24
2,219,786.72 0.77
2,136,118.90 0.74
1,726,480.38 0.60
1,440,800.49 0.50
1,315,344.86 0.46
843,975.61 0.29
810,205.16 0.28
711,245.93 0.25
553,614.92 0.19
467,072.02 0.16
444 ,609.99 0.16
190,207.73 0.07
129,594 .84 0.05
126,752.77 0.04
119,449.33 0.04
39,716.64 0.01
30,341.71 0.01
25,751.26 0.01
13,016.08 0.00
10,926.00 0.00
74,525,075.97 25.98
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7,432,674.70 2.59
7,432,674.70 2.59
0.01 0.00
0.01 0.00
261,233,523.42 91.08
25,597,589.49 8.92
286,831,112.91 100.00
1,556,064.12 0.54
285,275,048.79
99.46
40,461
2023 12
) 7 7) 1,000
SOURCE MARKETS PLC - MSCI
USA SOURCE ETRA 359.847| 32,933,083.36|  49,246,861.19| 17.17
UBS(IRL)FUND SOLUTION PLC-
MSCI USA SF UCITS SHS-A- 361.006| 33,037,152.99 49,060,715.40| 17.10
ETF-ACC
UBS IRL FND SOLUTIONS PLC-
MSCI USA SF INDEX-SHS-A- 340.347| 42,536,585.58|  48,098,552.77| 16.77
USD-ACC
DB X-TRACKERS MSCI USA TRN
INDEX ETF-1C 234.332| 29,462,055.53|  32,686,965.99| 11.40
CAPITALISATION
AMERICA, UNITED STATES OF
B 0.00000% 26.01.23- 0.0000 2024/ /25 2,400.000|  2,376,539.60 2,391,915.12| 0.83
25.01.24
AMERICA, UNITED STATES OF
TB 0.00000% 23.02.23- 0.0000 2024/ /22 2,400.000|  2,366,736.82 2,382,158.93| 0.83
22.02.24
NOVO NORDISK A/S DKKO.1 B 13.411 446,386.18 1,387,334.55| 0.48
NESTLE SA CHFO.10(REGD) 10.990 1,179,216.37 1,273,254.80 0.44
ASML HOLDING NV EUR0.09 1.655 506,990.03 1,246,281.04 0.43
10 | LVMH MOET HENNESSY EUR0.30 1.137 544,026.16 921,392.10| 0.32
11 | SHELL PLC ORD EURO.07 27.319 813,849.93 895,557.31| 0.31
AMERICA, UNITED STATES OF
12 | TB 0.00000% 23.03.23- 0.0000 2024/ /21 900.000 883,999.33 889,746.29| 0.31
21.03.24
AMERICA, UNITED STATES OF
13 | TB 0.00000% 20.04.23- 0.0000 2024/ /18 900.000 880,440.18 886,110.73 0.31
18.04.24
AMERICA, UNITED STATES OF
14 | TB 0.00000% 18.05.23- 0.0000 2024/ /16 900.000 882,141.25 882,743.63| 0.31
16.05.24
15 | ASTRAZENECA ORD USDO.25 6.398 615,679.37 864,554.06] 0.30
16 | NOVARTIS AG CHF0.49 (REGD) 8.538 723,380.73 860,951.77| 0.30
ROCHE HLDGS AG
17 [ cenusscEmE Ky 2.888 865,667.08 838,966.32| 0.29
18 | TOYOTA MOTOR CORP NPV 43.800 589,494.26 804,822.67| 0.28
19 | BHP GROUP LTD NPV 20.814 492,464.66 715,944.64] 0.25
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20 | SAP AG ORD NPV 4.298 554,503.17 662,221.15| 0.23
21 :igg HLDGS ORD USDO-50(UK 80.074 613,026.76 648,707.82| 0.23
22 | TOTALENERGIES SE EUR2.5 9.391 491,069.00 639,024.12| 0.22
23 | SIEMENS AG NPV(REGD) 3.117 353,800.47 585,067.53| 0.20
24 | ROYAL BK OF CANADA COM NPV 5.699 468,740.49 579,149.10| 0.20
25 | CHNWLTH BK OF AUST NPV 6.826 400,479.70 520,733.22| 0.18
26 | SONY GROUP CORPORA NPV 5.200 321,213.10 494,623.35|  0.17
UNILEVER PLC ORD
27 [ apo. 031111 10.175 595,225.12 492,901.42| 0.17
28 | L"OREAL EUR0.20 0.990 301,642.17 492,832.42| 0.17
29 | TORONTO-DOMINION COM NPV 7.423 433,574.39 481,993.98| 0.17
30 | SANOFI EUR2 4.661 423,770.17 462,153.92| 0.16
2023 12
2023 12
2018
58,482.51 8,295 57,800.17 8,198 107.27 15,214
2019
268,873.53| 38,134| 268,785.25| 38,122 97.93 13,889 9,662
2020
406,093.46| 57,596 | 402,103.73| 57,030 89.61 12,709 8,756
2021
525,666.24 | 74,555| 516,228.40| 73,217 126.06 17,879 12,266
2022
369,088.85| 52,348 367,627.23| 52,141 94.59 13,416 9,087
2023
286,462.96 | 40,629 | 280,135.28| 39,732 102.55 14,545 9,372
2023 366,243.15| 51,944 358,508.31| 50,847 97.66 13,851 9,225
337,524.79| 47,871 | 335,924.28| 47,644 96.36 13,667 9,073
334,131.47| 47,390 332,659.70| 47,181 95.75 13,580 8,989
331,306.77| 46,989 330,854.00| 46,925 96.80 13,729 9,051
319,052.05| 45,251 | 317,176.62| 44,985 96.87 13,739 9,012
320,859.76| 45,508 | 318,862.48| 45,224 105.47 14,959 9,776
340,847.38 | 48,342 327,505.93| 46,450 110.90 15,729 10,234
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307,058.00| 43,550 303,310.75| 43,019 107.26 15,213 9,850
286,462.96 | 40,629 | 280,135.28| 39,732 102.55 14,545 9,372
10 265,168.45| 37,609 | 264,439.29| 37,505 99.21 14,071 9,018
11 277,949.95| 39,422 273,077.30| 38,731 102.43 14,528 9,268
12 286,831.11| 40,681 | 285,275.05| 40,461 107.87 15,299 9,710
2018 30 2018
2019 2019 24
2018 7.27
2019 8.71 3.38
2020 8.50 9.38
2021 40.68 40.09
2022 24.96 25.92
2023 8.42 3.14
100x
100.00
10,000
2018 30 2018
2019 2019 24

67/318



EDINETOOOO
O00DOo0ooo0ooo00oo0oooOd(ELs29)
OOoooooooooooOooao

UBS SuMi TRUST

2024 30 2025 31

12 24
31
50
12

13 00

0.001

68/318



EDINETOOOO
O00DOo0ooo0ooo00oo0oooOd(ELs29)
OOoooooooooooOooao

12 24 31
50

13 00

69/318



EDINETOOOO
O00DOo0ooo0ooo00oo0oooOd(ELs29)
OOoooooooooooOooao

30

70/318



EDINETOOOO
O00DOo0ooo0ooo00oo0oooOd(ELs29)
OOoooooooooooOooao

2010
2010

30

67

71/318



EDINETOOOO
O00DOo0ooo0ooo00oo0oooOd(ELs29)
OOoooooooooooOooao

72/318



EDINETOOOO
O00DOo0ooo0ooo00oo0oooOd(ELs29)
OOoooooooooooOooao

73/318



EDINETOOOO
O00DOo0ooo0ooo00oo0oooOd(ELs29)
OOoooooooooooOooao

131
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2023

30

Lux

2023 30
232,552,776.22 32,982,960
31,175,447.09 4,421,614
263,728,223.31 37,404,574
6,517,007.04 924,307
15,493,826.21 2,197,489
169,728.97 24,073
215,277.17 30,533
208,119.46 29,518
130,781.29 18,549
286,462,963.45 40,629,042
(4,204,944.35) (596,387)
(1,885,759.74) (267,457)
(75,952.50) (10,772)
(144,870.57) (20,547)
(6,143.73) (871)
(10,010.99) (1,420)
(161,025.29) (22,838)
(6,327,681.88) (897,455)
280,135,281.57 39,731,587

75/318



EDINETOOOO

O00DOo0ooo0ooo00oo0oooOd(ELs29)
OOoooooooooooOooao

2022 10 2023 30
810,878.32 115,007
2,739,880.40 388,597
44,587.72 6,324
144.,464.87 20,489
3,739,811.31 530,417
(2,089,731.67) (296,387)
(30,371.85) (4,308)
(80,710.71) (11,447)
(113,273.46) (16,066)
(2,314,087.69) (328,207)
1,425,723.62 202,210
35,865,693.33 5,086,831
399,816.02 56,706
(4,156,998.15) (589,587)
7,579,368.55 1,074,982
905,452.49 128,420
40,593,332.24 5,757,352
42,019,055.86 5,959,563
21,077,854.86 2,989,472
48,644.03 6,899
(24,365,861.50) (3,455,810)
(4,100,935.76) (581,636)
(7,340,298.37) (1,041,075)

34,678,757.

4,918,488




EDINETOOOO
O00DOo0ooo0ooo00oo0oooOd(ELs29)
OOoooooooooooOooao

Lux
2023 30
Lux
12 24 31
50
Lux
Lux

DB PLATINUM 1V UBS Multi - Strategy Alternatives

77/318



EDINETOOOO
O00DOo0ooo0ooo00oo0oooOd(ELs29)
OOoooooooooooOooao

Lux

78/318



EDINETOOOO
O00DOo0ooo0ooo00oo0oooOd(ELs29)
OOoooooooooooOooao

79/318



EDINETOOOO
O00DOo0ooo0ooo00oo0oooOd(ELs29)
OOoooooooooooOooao

EUR 2023 30

2023 30

0.968545 CHF
1.058750 uSsD
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Lux

Lux

14,362,914.01

14,362,914.01

38,160,171.04
3,987,215,879.00
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2022

30

Lux

2022 30
312,440,484 .44 44,313,434
10,048,948 .20 1,425,242
322,489,432.64 45,738,676

18,910,880.72 2,682,130

4,744,392.56 672,897

1,003.79 142

126,543.27 17,948

299,470.59 42,474

34,149.29 4,843

106,886.92 15,160

20,160,917.15 2,859,423

2,215,176.02 314,178

369,088,852.95 52,347,872

(1,184,112.21) (167,943)

(194,635.81) (27,605)
(8,711.47) (1,236)
(74,164.19) (10,519)
(277,511.47) (39,359)

(1,461,623.68) (207,302)

367,627,229.27 52,140,570
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Lux

2021 10 2022 30
119,532.35 16,953
3,829,900.16 543,195
61,178.08 8,677
218,648.37 31,011
4,229,258.96 599,836
(3,102,592.29) (440,041)
(45,442..58) (6,445)
(75,562.13) (10,717)
(89,986.02) (12,763)
(3,313,583.02) (469, 965)
915,675.94 129,870
15,710,595.37 2,228,234
45,884.38 6,508
(104,338,435.01) (14,798,320)
(7,303,920.64) (1,035,915)
(11,979,486.35) (1,699,051)
(107,865,362.25) (15,298,544)
(106,949,686.31) (15,168,674)
(102,641,285.25) (14,557,613)
7,074.08
1,003
28,266,350.80 4,009,017
2,684,993.03 380,813
(71,682,867.34) (10,166,781)
(178,632,553.65) (25,335,455)
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2011
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2023 12

Robert Suttinger

Francesca Guagnini

Josée Lynda Denis

Raphael Schmidt-

Richter
loana Naum
1915 10
1915 10
2010
2010 Commission de Surveillance du Sector
Financier
1915 10
1915 10
2010

société anonyme
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2010
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L-4361
BLOOMBERG®
FTSE
LSE ©2020 LSE FTSE Russell LSE
FTSE® LSE LSE
FTSE Russell
LSE LSE
LSE LSE
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J.P.
J.P.

J.P.
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2016
J.P.
MSCI
MSCI MSCI
MSCI
MSCI
MSCI MSCI
MSCI
MSCI
EU 2016
1011
36
https://registers._esma.europa.eu
https://register.fca.org.uk/Ben
chmarksRegister 2019

28
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157.12
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2023 12

10

13,738,000 22
2023 12 29
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2023 12 29
168.24
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2023 12
45
6,869 100
UBS Asset Management CH-8001
AG
2023 12
45
5,000,000 100
UBS Asset Management CH-8001
AG
2023 12

. 2022
Michael Kehl
- 2019 12
Francesca Gigli
Prym
2022
Eugene Del Cioppo
2022

Ann-Charlotte

Lawyer
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2023 12

2019 20
Miederhoff Markus

2020 24
Ketterer Reto U.

2021 12
Saliba Gaylee

2020 24
Ivanovic Aleksandar

2019 20
Stillhart Yvonne

Silvia

2019 20

Bjorheim Jacob
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2023 12 406

452,743,307.32
3,250,490,087.13
15,049,509,302.66
2,260,285,748.03
2,810,336,538.79
406 50,295,010,720.61
1,923,928,536.58
251,600,221.40
565,505,560,494.50
20,025,567.03
114,797,454,139.96
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2023 12 132
10
Multi Manager Access Il -
US Multi Credit 2007 11 27 4,820,013,736
Sustainable
UBS (Lux) Bond Sicav -
2004 11 18 3,824,912,579
Convert Global (EUR)
Focused Sicav - High
2006 10 26 3,644,727,261
Grade Long Term Bond USD
Multi Manager Access Il -
) 2013 12 3,616,431,627
Emerging Markets Debt
Multi Manager Access Il -
European Multi Credit 2007 21 3,204,007,875
Sustainable
UBS (Lux) Money Market
1988 11 25 2,803,358,185
Fund - USD
Multi Manager Access Il -
i i 2016 13 2,697,263,096
High Yield
UBS (Lux) Institutional
Fund - Equities Europe
i 2020 13 2,409,835,218
(ex UK ex Switzerland)
Passive Il
UBS (Lux) Money Market
1989 10 2,382,785,393
Fund - EUR
Focused Sicav - World
10 2018 13 2,137,267,377

Bank Long Term Bond USD
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1973

Societas Europaea

Northern Trust Global Services SE

618

1915 10 2001 10

1993

UBS Asset Management Switzerland AG, Zurich

2023 12 500,000 8,412
UBS SuMi TRUST

2023 12 5,165

2023 12 1,000 17
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Lux

23 103

2023 12 29
141.83
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2023

30

Lux

2023 30
232,552,776.22 32,982,960
31,175,447.09 4,421,614
263,728,223.31 37,404,574
6,517,007.04 924,307
15,493,826.21 2,197,489
169,728.97 24,073
215,277.17 30,533
208,119.46 29,518
130,781.29 18,549
286,462,963.45 40,629,042
(4,204,944.35) (596,387)
(1,885,759.74) (267,457)
(75,952.50) (10,772)
(144,870.57) (20,547)
(6,143.73) (871)
(10,010.99) (1,420)
(161,025.29) (22,838)
(6,327,681.88) (897,455)
280,135,281.57 39,731,587
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2022 10 2023 30
810,878.32 115,007
2,739,880.40 388,597
44,587.72 6,324
144.,464.87 20,489
3,739,811.31 530,417
(2,089,731.67) (296,387)
(30,371.85) (4,308)
(80,710.71) (11,447)
(113,273.46) (16,066)
(2,314,087.69) (328,207)
1,425,723.62 202,210
35,865,693.33 5,086,831
399,816.02 56,706
(4,156,998.15) (589,587)
7,579,368.55 1,074,982
905,452.49 128,420
40,593,332.24 5,757,352
42,019,055.86 5,959,563
21,077,854.86 2,989,472
48,644.03 6,899
(24,365,861.50) (3,455,810)
(4,100,935.76) (581,636)
(7,340,298.37) (1,041,075)

34,678,757.

4,918,488




F-acc

F-acc
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Lux
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2022 10 2023 30
367,627,229.27 52,140,570
35,128,462.38 4,982,270
(156,990,057.60) (22,265,900)
(121,861,595.22) (17,283,630)
(309,109.97) (43,841)
1,425,723.62 202,210
40,593,332.24 5,757,352
(7,340,298.37) (1,041,075)
34,678,757.49 4,918,488
280,135,281.57 39,731,587

2022 10 2023 30

1,619,251.1360
99,050.4950
(756,395.3930)

961,906.2380

463,011.0000
32,626.0000

(132,915.0000)

362,722.0000
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Lux
ISIN 2023 30 2022 30 2021 30
280,135,281.57 367,627,229.27 516,228,396.34
F-acc LU1735538461
961,906.2380 1,619,251.1360 1,793,833.0730
102.55 94.59 126.06
102.55 94.48 126.06
F-acc LU1735539352
362,722.0000 463,011.0000 359,456.0000
9,372 9,087 12,266
9,372 9,076 12,266
2022 2023 2021 2022 2020 2021
F-acc 8.5 -25.1 40.7
F-acc 3.3 -26.0 40.1
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Lux

2023 30

52.37 63.45
11.36 3.40
5.60 2.98
3.51 2.83
3.41 2.40
2.88 1.68
2.84 1.53
2.64 1.23
2.01 1.14
1.77 1.06
1.24 1.04
0.80 1.00
0.71 0.82
0.62 0.81
0.55 0.76
0.47 0.71
0.36 0.63
0.27 0.60
0.19 0.57
0.18 0.56
0.17 0.50
0.07 0.50
0.05 0.48
0.05 0.44
0.01 0.37
0.01 0.36
94.14 0.32
0.27

0.23

0.22

0.21

0.18

0.15

0.13

0.12

0.10

0.09

0.08

0.07

0.05

0.03

0.02

0.02

94.14
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50
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EUR 2023 30

2023 30

0.968545 CHF
1.058750 uSsD
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2023 30 Lux
Lux

Lux

Lux
14,362,914.01

14,362,914.01

38,160,171.04
3,987,215,879.00
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2023 30
Lux
173,395,636.75
Lux
127,575,507.87
Lux
18,216,275.00
X X
Lux
Lux
Lux
12
Lux
0.71
0.74
12

PTR
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Lux PTR
83.05
10
2023 30
Lux
73,631.71
11
2022 10 2023 30
Lux
Lux
10
Lux
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2023 30
Lux
2023 30
12
Lux
13
TIANHE CHEMICALS G USD0.000001 2,680,000.00
14
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Lux
405,798.59 0.00
54,933.59 0.00
245,122.04 0.00
257,140.31 0.00
417.91 0.00
16,808.26 0.00
530,197.23 0.00
278,225.23 0.00
7,375.04 0.00
1,863,899.95 0.00
75,579.99 0.00
2023 30 2023 30
Lux
13,272,674.05 16,708,600.08 38.97 61.03 0.00
2023 30 2023
30
Lux
74,312.87
22,293.86
7,431.29
44 ,587.72
2022 30 10
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(Lux)
2023 30
/

AUD AMPOL LTD NPV 977.00 21 312.79 0.01
AUD ANZ GROUP HLDGS LI NPV 13 751.00 227 729.82 0.08
AUD APA GROUP NPV 6 008.00 32 183.77 0.01
AUD ARISTOCRAT LEISURE NPV 2 443.00 64 408.69 0.02
AUD ASX LTD NPV 736.00 27 132.82 0.01
AUD AURIZON HOLDINGS NPV 10 521.00 23 697.98 0.01
AUD BHP GROUP LTD NPV 23 364.00 667 251.31 0.24
AUD BLUESCOPE STEEL NPV 1 878.00 23 562.47 0.01
AUD BRAMBLES LTD NPV 6 428.00 59 408.40 0.02
AUD CMNWLTH BK OF AUST NPV 7 682.00 495 647.54 0.18
AUD COCHLEAR LTD NPV 287.00 47 292.87 0.02
AUD COLES GROUP LTD NPV 6 440.00 64 673.21 0.02
AUD COMPUTERSHARE LTD NPV(POST REC) 2 785.00 46 661.52 0.02
AUD CSL NPV 2 226.00 360 314.43 0.13
AUD DEXUS NPV (STAPLED) 5 256.00 24 763.22 0.01
AUD ENDEAVOUR GROUP LI NPV 7 054.00 23 992.47 0.01
AUD FORTESCUE METALS G NPV 7 768.00 104 881.73 0.04
AUD GOODMAN GROUP (STAPLED SECURITY) 7 954.00 110 113.82 0.04
AUD GPT GROUP NPV (STAPLED SECURITIES) 11 751.00 29 577.97 0.01
AUD IDP EDUCATION LTD NPV 1 008.00 13 909.04 0.00
AUD 1GO LTD NPV 3 181.00 25 991.20 0.01
AUD INSURANCE AUST GRP NPV 11 631.00 42 637.76 0.02
AUD LEND LEASE GROUP NPV 2 924.00 13 549.74 0.00
AUD MACQUARIE GP LTD NPV 1 649.00 178 509.10 0.06
AUD MEDIBANK PRIVATE L NPV 16 550.00 36 743.91 0.01
AUD MINERAL RESS LTD NPV 759.00 33 129.14 0.01
AUD MIRVAC GROUP STAPLED SECURITIES 19 984.00 27 472.04 0.01
AUD NATL AUSTRALIA BK NPV 14 524.00 272 496.06 0.10
AUD NEWCREST MINING NPV 4 001.00 63 316.66 0.02
AUD NTHN STAR RES LTD NPV 5 818.00 39 276.64 0.01
AUD ORICA LIMITED NPV 2 389.00 24 037.61 0.01
AUD ORIGIN ENERGY NPV 8 536.00 48 370.20 0.02
AUD PILBARA MINERALS L NPV 13 101.00 36 358.16 0.01
AUD QANTAS AIRWAYS NPV 5 097.00 17 040.15 0.01
AUD QBE INS GROUP NPV 7 207.00 73 073.46 0.03
AUD RAMSAY HEALTH CARE NPV 714.00 23 902.51 0.01
AUD REA GROUP LIMITED NPV 208.00 20 716.41 0.01
AUD REECE AUSTRALIA NPV 809.00 9 727.26 0.00
AUD RIO TINTO LIMITED NPV 1 699.00 124 511.50 0.04
AUD SANTOS LIMITED NPV 16 077.00 81 971.16 0.03
AUD SCENTRE GROUP NPV STAPLED UNIT 31 934.00 50 701.10 0.02
AUD SEEK LIMITED NPV 1 724.00 24 556.62 0.01
AUD SONIC HEALTHCARE NPV 2 133.00 41 023.82 0.01
AUD SOUL PATTINSON(WH) NPV 791.00 16 637.57 0.01
AUD SOUTH32 LTD NPV 23 474.00 51 358.91 0.02
AUD STOCKLAND NPV (STAPLED) 11 470.00 29 018.73 0.01
AUD SUNCORP GROUP LTD NPV 5 547.00 50 013.07 0.02
AUD TELSTRA GROUP LTD NPV 22 853.00 56 784.91 0.02
AUD THE LOTTERY CORPOR NPV 11 768.00 35 848.72 0.01
AUD TRANSURBAN GROUP STAPLED UNITS NPV 13 964.00 114 366.92 0.04
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AUD TREASURY WINE ESTA NPV 3 211.00 25 552.44 0.01
AUD VICINITY CENTRES NPV (STAPLED SECURITY) 21 656.00 23 690.65 0.01
AUD WESFARMERS LTD NPV 5 223.00 178 187.05 0.06
AUD WESTPAC BKG CORP NPV 16 213.00 221 310.85 0.08
AUD WISETECH GLOBAL LT NPV 735.00 30 857.70 0.01
AUD WOODSIDE ENERGY GROUP LTD 6 458.00 152 090.07 0.05
GBP WOODSIDE ENERGY GROUP LTD 2 191.00 50 890.50 0.02
AUD WOOLWORTHS GRP LTD NPV 5 620.00 135 365.16 0.05
4 949 601.33 1.77

EUR ERSTE GROUP BK AG NPV 1 544.00 53 651.18 0.02
EUR OMV AG NPV(VAR) 663.00 31 812.43 0.01
EUR VERBUND AG CLASS A~ NPV 302.00 24 636.16 0.01
EUR VOESTALPINE AG NPV 548.00 14 992.24 0.00
125 092.01 0.04

EUR AGEAS NPV 783.00 32 355.92 0.01
EUR ANHEUSER-BUSCH IN NPV 3 916.00 217 709.87 0.08
EUR ELIA SYS OPERATOR NPV 145.00 14 223.51 0.00
EUR GPE BRUXELLES LAM NPV 439.00 32 795.67 0.01
EUR KBC GROUP NV NPV 1 195.00 74 824.30 0.03
EUR SA D~ IETEREN NV NPV 107.00 18 114.47 0.01
EUR SOFINA NPV 87.00 17 666.94 0.00
EUR SOLVAY SA NPV 359.00 39 852.57 0.01
EUR UCB NPV 580.00 47 615.38 0.02
EUR UMICORE NPV 858.00 20 393.75 0.01
EUR WAREHOUSES DE PAUW NPV (POST SPLIT) 790.00 19 605.51 0.01
535 157.89 0.19

CAD 1ST QUANTUM MINLS COM NPV 2 663.00 63 206.86 0.02
CAD AGNICO EAGLE MINES LTD COM 0.00 100 180.87 0.04
CAD AIR CANADA VAR VTG SHS NPV 880.00 12 614.20 0.00
CAD ALGONQUIN PWR&UTIL COM NPV 3 300.00 19 624.26 0.01
CAD ALIMENTATION COUCH COM NPV 3 613.00 184 337.83 0.07
CAD ALTAGAS LTD COM NPV 1 442.00 27 784.10 0.01
CAD ARC RESOURCES COM NPV 2 868.00 45 989.82 0.02
CAD BANK NOVA SCOTIA HALIFAX COM 5 501.00 247 707.75 0.09
CAD BANK OF MONTREAL COM NPV 3 258.00 276 110.68 0.10
CAD BARRICK GOLD CORP COM NPV 8 134.00 118 701.05 0.04
CAD BCE INC COM NEW 319.00 12 233.84 0.00
CAD BROOKFIELD ASSET.M CLASS A LTD VOTING SHS 1 625.63 54 419.96 0.02
CAD BROOKFIELD CORP CLASS A LID VOTIONG SHS 6 472.50 203 318.85 0.07
CAD BRP INC SUB VTG NPV 170.00 12 927.29 0.00
CAD CAE INC COM NPV 1 609.00 37 737.71 0.01
CAD CAMECO CORP COM 2 073.00 82 628.68 0.03
CAD CANADIAN NAT RES LTD COM 5 117.00 332 453.61 0.12
CAD CANADIAN NATL RY CO COM 2 609.00 283 844.54 0.10
CAD CANADIAN PAC RY LT COM NPV 4 291.00 320 428.52 0.11
CAD CANADIAN TIRE LTD CL A 257.00 27 762.46 0.01
CAD CANADIAN UTILS LTD CL A 683.00 14 498.59 0.01
CAD CCL INDUSTRIES INC =B = NON-VTG COM NPV 680.00 28 673.67 0.01
CAD CDN IMPERIAL BK OF COMMERCE COM 4 180.00 162 098.67 0.06
CAD CENOVUS ENERGY INC COM NPV 6 706.00 140 270.47 0.05
CAD CGI INC COM NPV SUB VOTING SHARES C 1 008.00 99 815.86 0.04
CAD CONSTELLATION SOFT COM STK NPV 100.00 207 401.63 0.07
CAD DESCARTES SYSTEMS COM NPV 451.00 33 254.58 0.01
CAD DOLLARAMA INC COM NPV 1 292.00 89 427.04 0.03
CAD ELEMENT FLEET MGMT COM NPV 1 841.00 26 539.27 0.01
CAD EMERA INC COM 1 296.00 45 455.86 0.02
CAD EMPIRE LTD CL A 829.00 22 656.47 0.01
CAD ENBRIDGE INC COM NPV 9 403.00 313 317.42 0.11
CAD FAIRFAX FINL HLDGS SUB-VTG COM NPV 112.00 91 850.77 0.03
CAD FIRSTSERVICE CORP COM NPV 200.00 29 224.85 0.01
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CAD FORTIS INC COM NPV 2 061.00 78 644.22 0.03
CAD FRANCO NEVADA CORP COM NPV 867.00 116 281.89 0.04
CAD GFL ENVIRON INC COM NPV SUB VTG SHS 1 100.00 35 090.98 0.01
CAD GILDAN ACTIVEWEAR INC COM 831.00 23 399.53 0.01
CAD GREAT WEST LIFECO INC COM 1 098.00 31 559.38 0.01
CAD HYDRO ONE INC COM NPV 1 374.00 35 142.69 0.01
CAD IA FINANCIAL CORP COM NPV 454.00 28 610.06 0.01
CAD IGM FINANCIAL INC COM 359.00 9 147.60 0.00
CAD IMPERIAL OIL LTD COM NEW 1 006.00 62 249.97 0.02
CAD INTACT FINL CORP COM NPV 795.00 116 439.28 0.04
CAD IVANHOE MINES LTD COM NPV CL~”A~ 3 000.00 25 828.40 0.01
CAD KEYERA CORPORATION COM NPV 1 034.00 24 389.25 0.01
CAD KINROSS GOLD CORP COM NPV 6 077.00 27 822.95 0.01
CAD LOBLAW COS LTD COM 787.00 67 174.41 0.02
CAD LUNDIN MINING CORP COM 2 889.00 21 646.13 0.01
CAD MAGNA INTL INC COM NPV 1 213.00 65 306.41 0.02
CAD MANULIFE FINL CORP COM 8 459.00 155 290.23 0.06
CAD METRO INC CL A SUB 1 064.00 55 513.73 0.02
CAD NATL BK OF CANADA COM NPV 1 613.00 107 648.66 0.04
CAD NORTHLAND POWER IN COM NPV 1 227.00 20 074.88 0.01
CAD NUTRIEN LTD NPV 2 321.00 143 998.14 0.05
CAD NUVEI CORPORATION SUB VOTING SHARES (CAD) 300.00 4 519.97 0.00
CAD ONEX CORP SUB VTG 293.00 17 300.44 0.01
CAD OPEN TEXT CO COM NPV 1 215.00 42 839.53 0.02
CAD PAN AMER SILVER COM NPV 1 900.00 27 628.70 0.01
CAD PARKLAND CORP. COM NPV 600.00 17 631.66 0.01
CAD PEMBINA PIPELINE C COM NPV 2 545.00 76 877.07 0.03
CAD POWER CORP CDA COM 2 625.00 67 139.42 0.02
CAD QUEBECOR INC CL B 621.00 13 370.79 0.01
CAD RB GLOBAL INC COM NPV 900.00 56 609.47 0.02
CAD RESTAURANT BRANDS COM NPV 1 355.00 90 650.70 0.03
CAD ROGERS COMMUNICATIONS INC 1 666.00 64 261.76 0.02
CAD ROYAL BK OF CANADA COM NPV 6 462.00 567 336.83 0.20
CAD SAPUTO INC COM 1 148.00 24 114.79 0.01
CAD SHOPIFY INC COM NPV CL A 5 566.00 305 224.29 0.11
CAD STANTEC INC COM NPV 406.00 26 465.07 0.01
CAD SUN LIFE FINL INC COM 2 667.00 130 726.40 0.05
CAD SUNCOR ENERGY INC COM NPV < NEW = 6 168.00 213 097.10 0.08
CAD TC ENERGY CORPORAT COM NPV 4 676.00 161 550.27 0.06
CAD TECK RESOURCES LTD CLASS =B = SUB-VTG COM NPV 2 166.00 93 657.07 0.03
CAD TELUS CORPORATION NPV 1 951.00 32 006.79 0.01
CAD TFI INTERNATIONAL COM NPV 363.00 46 835.59 0.02
CAD THOMSON-REUTERS CP NPV POST REV SPLIT 710.00 87 258.58 0.03
CAD TMX GROUP LTD COM NPV 1 500.00 32 385.36 0.01
CAD TOROMONT INDS LTD COM 400.00 32 727.81 0.01
CAD TORONTO-DOMINION COM NPV 8 430.00 510 227.00 0.18
CAD TOURMALINE OIL CP COM NPV 1 558.00 78 764.28 0.03
CAD WEST FRASER TIMBER COM NPV 245.00 17 869.42 0.01
CAD WESTON GEORGE LTD COM 272.00 30 304.26 0.01
CAD WHEATON PRECIOUS M COM NPV 2 148.00 87 572.31 0.03
CAD WSP GLOBAL INC COM NPV 577.00 81 812.80 0.03
8 058 522.35 2.88

usD FUTU HOLDINGS LIMI SPON ADS EA REP 8 ORD SHS 200.00 11 562.00 0.00
11 562.00 0.00

DKK A.P. MOELLER-MAERSK SER = B = DKK1000 24.00 43 395.05 0.02
DKK A.P. MOLLER-MAERSK = A~ DKK1000 15.00 26 685.31 0.01
DKK CARLSBERG SER ~ B = DKK20 449.00 56 826.24 0.02
DKK CHR. HANSEN HLDG DKK10 495.00 30 389.31 0.01
DKK COLOPLAST DKK1 B 550.00 58 379.71 0.02
DKK DANSKE BANK A/S DKK10 3 143.00 73 340.53 0.03
DKK DEMANT A/S DKKO.20 404.00 16 783.62 0.01
DKK DSV PANALPINA A/S DKK1 860.00 161 054.63 0.06
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DKK GENMAB AS DKK1 313.00 111 455.59 0.04
DKK NOVO NORDISK A/S DKKO.1 B 15 362.00 1 404 417.28 0.50
DKK NOVOZYMES A/S SER B = DKK2 (POST CONS) 940.00 37 996.65 0.01
DKK ORSTED A/S DKK10 930.00 50 849.47 0.02
DKK PANDORA A/S DKK1 416.00 43 211.27 0.01
DKK ROCKWOOL INTL SER = B = DKK10 30.00 7 294.27 0.00
DKK TRYG A/S DKK5 1 689.00 31 018.88 0.01
DKK VESTAS WIND SYSTEM DKKO.20 (POST SPLIT) 4 532.00 97 522.42 0.03
2 250 620.23 0.80

EUR ELISA OYJ NPV 692.00 32 156.23 0.01
EUR FORTUM OYJ EUR3.40 2 268.00 26 401.69 0.01
EUR KESKO 0YJ EUR2 SER*B~ 1 245.00 22 368.90 0.01
EUR KONE CORPORATION NPV ORD <“B~ 1 504.00 63 567.01 0.02
EUR METSO CORPORATION RG 3 205.00 33 776.85 0.01
EUR NESTE OIL OYJ NPV 1 967.00 66 912.69 0.03
EUR NOKIA 0YJ NPV 23 739.00 89 676.92 0.03
SEK NORDEA HOLDING ABP NPV 14 516.00 160 496.12 0.06
EUR ORION CORP SER B = NPV 523.00 20 609.69 0.01
EUR SAMPO PLC SER = A= NPV 2 057.00 89 248.24 0.03
EUR STORA ENSO OYJ NPV SER*R ™~ 2 904.00 36 557.11 0.01
EUR UPM-KYMMENE CORP NPV 2 550.00 87 662.91 0.03
EUR WARTSILA 0OYJ ABP SER =B = EUR3.50 1 941.00 22 101.89 0.01
751 536.25 0.27

EUR ACCOR EUR3 786.00 26 579.75 0.01
EUR ADP EUR3 153.00 18 126.54 0.01
EUR AIR LIQUIDE(L ™) EUR5.5 (POST-SUBDIVISION) 2 438.00 412 584.20 0.15
EUR AIRBUS EUR1 2 728.00 366 752.52 0.13
EUR ALSTOM EUR7.00 1 319.00 31 560.70 0.01
EUR AMUNDI EUR2.5 (AIW) 318.00 17 962.01 0.01
EUR ARKEMA EUR10 256.00 25 358.50 0.01
EUR AXA EUR2.29 8 318.00 248 172.31 0.09
EUR BIOMERIEUX NPV (POST SPLIT) 206.00 20 026.17 0.01
EUR BNP PARIBAS EUR2 4 853.00 310 496.21 0.11
EUR BOLLORE EUR0.16 3 924.00 21 146.58 0.01
EUR BOUYGUES EUR1 913.00 32 034.41 0.01
EUR BUREAU VERITAS EURO.12 1 312.00 32 657.27 0.01
EUR CAPGEMINI EURS8 759.00 133 235.43 0.05
EUR CARREFOUR EUR2.50 2 992.00 51 587.30 0.02
EUR CIE DE ST-GOBAIN EUR4 2 131.00 128 332.44 0.05
EUR COVIVIO EUR3 211.00 9 404.98 0.00
EUR CREDIT AGRICOLE SA EUR3 5 759.00 71 290.12 0.02
EUR DANONE EURO.25 3 019.00 167 042.10 0.06
EUR DASSAULT AVIATION EUR0.80 (POST SUBDIVISION) 97.00 18 321.46 0.01
EUR DASSAULT SYSTEMES EUR0.10 2 944.00 110 013.10 0.04
EUR EDENRED EUR2 1 194.00 74 938.66 0.03
EUR EIFFAGE EUR4 291.00 27 740.99 0.01
EUR ENGIE EUR1 8 348.00 128 422.61 0.05
EUR ESSILORLUXOTTICA EURO.18 1 365.00 238 688.20 0.08
EUR EURAZEO NPV 241.00 14 403.71 0.00
EUR GECINA EUR7.50 229.00 23 457.40 0.01
EUR GETLINK SE EUR0.40 1 606.00 25 692.33 0.01
EUR HERMES INTL NPV 146.00 267 388.16 0.09
EUR IPSEN EUR1 172.00 22 617.44 0.01
EUR KERING EUR4 334.00 152 729.56 0.05
EUR KLEPIERRE EUR1.40 986.00 24 250.44 0.01
EUR L = OREAL EURO0.20 1 107.00 460 844.65 0.16
EUR LA FRANCAISE DES EUR0.40 (PROMESSES) 512.00 16 696.06 0.01
EUR LEGRAND SA EUR4 1 216.00 112 393.51 0.04
EUR LVMH MOET HENNESSY EUR0.30 1 282.00 972 382.26 0.35
EUR MICHELIN (CGDE) EUR0.50 (POST SUBDIVISION) 3 221.00 99 135.50 0.03
EUR ORANGE EUR4 8 181.00 94 065.34 0.03
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EUR PERNOD RICARD EUR1.55 943.00 157 597.64 0.06
EUR PUBLICIS GROUPE SA EUR0.40 1 062.00 80 686.41 0.03
EUR REMY COINTREAU EUR1.60 84.00 10 285.33 0.00
EUR RENAULT SA EUR3.81 791.00 32 556.70 0.01
EUR SAFRAN EURO.20 1 579.00 248 491.34 0.09
EUR SANOFI EUR2 5 249.00 563 962.80 0.20
EUR SARTORIUS STEDIM B EUR0.20 (POST SUBD) 145.00 34 695.24 0.01
EUR SCHNEIDER ELECTRIC EUR8 2 528.00 420 160.11 0.15
EUR SEB SA EUR1 92.00 8 634.95 0.00
EUR SOC GENERALE EUR1.25 3 476.00 84 810.55 0.03
EUR SODEXO EUR4 445.00 45 945.94 0.02
EUR TELEPERFORMANCE EUR2.50 259.00 32 741.42 0.01
EUR THALES EUR3 474.00 66 795.90 0.02
EUR TOTALENERGIES SE EUR2.5 10 427.00 687 876.62 0.25
EUR UNIBAIL-RODAMCO-WE NPV(1 ORD UNIBAIL-R & 1CLS) 537.00 26 579.65 0.01
EUR VALEO EUR1 (POST SUBD) 1 024.00 17 704.33 0.01
EUR VEOLIA ENVIRONNEME EURS 3 161.00 91 800.22 0.03
EUR VINCI EUR2.50 2 441.00 271 414.61 0.10
EUR VIVENDI SA EUR5.50 3 341.00 29 345.31 0.01
EUR WENDEL EUR4 131.00 10 409.15 0.00
EUR WORLDLINE EURO.68 1 209.00 34 112.77 0.01

7 965 137.91 2.84
EUR ADIDAS AG NPV (REGD) 747.00 131 777.47 0.05
EUR ALLIANZ SE NPV(REGD) (VINKULIERT) 1 881.00 449 483.52 0.16
EUR BASF SE NPV 4 047.00 184 030.50 0.06
EUR BAYER AG NPV (REGD) 4 431.00 213 220.55 0.08
EUR BAYERISCHE MOTOREN WERKE AG EUR1 1 398.00 142 655.17 0.05
EUR BAYERISCHE MOTORENWERKE AG EUR1 234.00 21 876.10 0.01
EUR BECHTLE AG NPV 344.00 16 112.65 0.00
EUR BEIERSDORF AG NPV 471.00 60 912.69 0.02
EUR BRENNTAG AG 716.00 55 702.62 0.02
EUR CARL ZEISS MEDITEC NPV 204.00 17 887.88 0.01
EUR COMMERZBANK AG NPV 4 815.00 55 006.14 0.02
EUR CONTINENTAL AG ORD NPV 538.00 38 027.00 0.01
EUR COVESTRO AG NPV 844.00 45 626.45 0.02
EUR DAIMLER TRUCK HOLD NPV (YOUNG SHARE) 2 375.00 82 526.92 0.03
EUR DELIVERY HERO SE NPV 828.00 23 818.44 0.01
EUR DEUTSCHE BANK AG NPV(REGD) 8 732.00 96 610.30 0.03
EUR DEUTSCHE BOERSE AG NPV(REGD) 873.00 151 306.07 0.05
EUR DEUTSCHE LUFTHANSA ORD NPV (REGD) (VINK) 2 669.00 21 210.48 0.01
EUR DEUTSCHE POST AG NPV(REGD) 4 573.00 186 573.52 0.07
EUR DEUTSCHE TELEKOM NPV(REGD) 15 005.00 315 633.85 0.11
EUR DR.ING. F.PORSCHE NON-VTG PRF NPV 530.00 49 941.24 0.02
EUR E.ON SE NPV 10 263.00 121 698.65 0.04
EUR EVONIK INDUSTRIES NPV 921.00 16 893.76 0.01
EUR FRESENIUS MED CARE NPV 1 028.00 44 450.05 0.01
EUR FRESENIUS SE & CO. KGAA NPV 1 997.00 62 287.98 0.02
EUR GEA GROUP AG NPV 639.00 23 651.88 0.01
EUR HANNOVER RUECKVERS ORD NPV(REGD) 287.00 63 172.75 0.02
EUR HEIDELBERGCEMENT NPV 614.00 47 793.33 0.02
EUR HELLOFRESH SE NPV 860.00 25 749.65 0.01
EUR HENKEL AG & CO KGAA 429.00 27 125.05 0.01
EUR HENKEL AG&CO. KGAA NON-VTG PRF NPV 744.00 53 138.92 0.02
EUR INFINEON TECHNOLOG AG NPV (REGD) 6 037.00 200 410.94 0.07
EUR KNORR BREMSE AG NPV 394.00 25 103.94 0.01
EUR LEG IMMOBILIEN SE NPV 321.00 22 206.37 0.01
EUR MERCEDES-BENZ ORD NPV(REGD) 3 678.00 256 581.10 0.09
EUR MERCK KGAA NPV 611.00 102 306.64 0.04
EUR MTU AERO ENGINES H NPV (REGD) 246.00 44 732.72 0.02
EUR MUENCHENER RUECKVE NPV(REGD) 624.00 243 849.61 0.09
EUR NEMETSCHEK SE ORD NPV 284.00 17 403.65 0.01
EUR PORSCHE AUTO HL SE NON VTG PRF NPV 726.00 35 857.64 0.01
EUR PUMA SE NPV 550.00 34 239.98 0.01
EUR RATIONAL AG NPV 21.00 13 340.25 0.00
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EUR RHEINMETALL AG NPV 198.00 51 129.37 0.02
EUR RWE AG (NEU) NPV 3 009.00 111 980.12 0.04
EUR SAP AG ORD NPV 4 787.00 622 480.78 0.22
EUR SARTORIUS AG NON VTG PRF NPV 132.00 44 973.16 0.02
EUR SCOUT24 AG NPV 323.00 22 454.16 0.01
EUR SIEMENS AG NPV(REGD) 3 513.00 504 572.28 0.18
EUR SIEMENS ENERGY AG NPV 2 496.00 32 715.88 0.01
EUR SIEMENS HEALTHINEE NPV 1 365.00 69 369.30 0.02
EUR SYMRISE AG NPV (BR) 625.00 59 766.44 0.02
EUR TALANX AG NPV 316.00 20 073.90 0.01
EUR TELEFONICA DEUTSCH NPV 3 547.00 6 365.38 0.00
EUR VOLKSWAGEN AG NON VTG PRF NPV 950.00 109 573.21 0.04
EUR VOLKSWAGEN AG ORD NPV 135.00 17 823.53 0.01
EUR VONOVIA SE NPV 3 452.00 83 366.10 0.03
EUR WACKER CHEMIE AG NPV(BR) 97.00 13 931.09 0.00
EUR ZALANDO SE NPV 1 022.00 22 863.56 0.01
5 635 372.68 2.01

HKD AIA GROUP LTD NPV 53 800.00 438 610.29 0.16
HKD BOC HONG KONG HLDG HKD5 21 000.00 57 515.15 0.02
HKD BUDWEISER BREWING USDO.00001 6 200.00 12 238.74 0.00
HKD CK ASSET HOLDINGS HKD1 9 000.00 47 402.59 0.02
HKD CK HUTCHISON HLDGS HKD1.0 13 000.00 69 549.34 0.03
HKD CK INFRASTRUCTURE HKD1 3 500.00 16 557.39 0.01
HKD CLP HOLDINGS HKD5 9 000.00 66 593.46 0.02
HKD ESR CAYMAN LIMITED USDO.001 10 800.00 15 168.83 0.01
HKD GALAXY ENTERTAINME HKDO.10 10 000.00 60 202.89 0.02
HKD HANG LUNG PROP HKD1 8 000.00 10 950.16 0.00
HKD HANG SENG BANK HKD5 3 900.00 48 526.85 0.02
HKD HENDERSON LAND DEV HKD2 8 000.00 21 093.36 0.01
HKD HKT TRUST AND HKT SHARE STAPLED UNIT 11 000.00 11 488.98 0.00
HKD HONG KONG EXCHANGE HKD1 5 532.00 206 676.99 0.07
usb HONGKONG LAND HLD ORD USDO.10(SINGAPORE REG) 4 200.00 14 994.00 0.01
HKD HONGKONG&CHINA GAS HKDO.25 57 175.00 39 859.74 0.01
usD JARDINE MATHESON COM USDO.25(BERMUDA REG) 600.00 27 852.00 0.01
HKD MTR CORP HKD1 8 826.00 34 935.04 0.01
HKD NEW WORLD DEVEL CO NPV POST CON 6 500.00 12 648.35 0.01
HKD POWER ASSETS HOLDINGS LTD HKD1 7 500.00 36 294.11 0.01
HKD SINO LAND CO HKD1 22 577.00 25 454.38 0.01
HKD SITC INTERNATIONAL HKDO.10 7 000.00 11 762.23 0.00
HKD SUN HUNG KAl PROP NPV 6 000.00 64 199.39 0.02
HKD SWIRE PACIFIC = A~ HKDO.60 2 500.00 16 870.22 0.01
HKD SWIRE PROPERTIES LTD HKD1 2 200.00 4 589.98 0.00
HKD TECHTRONIC INDUSTR HKDO.1 6 000.00 58 223.79 0.02
HKD THE LINK REAL ESTATE INVESTMENT TRUST 11 635.00 57 047.06 0.02
HKD WH GROUP LTD USDO.0001 39 077.00 20 506.84 0.01
HKD WHARF REAL ESTATE HKDO.1 8 000.00 30 899.47 0.01
HKD XINYI GLASS HLDGS HKDO.1 9 171.00 11 873.82 0.00
1 550 585.44 0.55

EUR AIB GROUP PLC ORD EUR0.625 3 399.00 15 330.42 0.01
EUR BANK OF IRELAND GR EUR1 5 375.00 52 867.36 0.02
GBP DCC ORD EURO0.25 409.00 23 008.36 0.01
GBP EXPERIAN ORD USDO.10 4 260.00 139 919.70 0.05
EUR FLUTTER ENTERTAINM ORD EURO.09 833.00 136 612.31 0.05
AUD JAMES HARDIE ID PLC CUFS EUR0O.5 1 952.00 51 388.09 0.02
EUR KERRY GROUP <A~ ORD EUR0.125(DUBLIN LIST) 782.00 65 556.49 0.02
EUR KINGSPAN GROUP ORD EURO.13(DUBLIN LISTING) 769.00 57 774.12 0.02
EUR SMURFIT KAPPA GRP ORD EUR0.001 1 289.00 43 070.84 0.01
585 527.69 0.21
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GBP ENTAIN PLC ORD EUR0.01 2 975.00 33 871.24 0.01
33 871.24 0.01

ILS AZRIELI GROUP 1LS0.01 138.00 7 083.06 0.00
ILS BANK HAPOALIM B.M. ILS1 5 570.00 49 584.27 0.02
ILS BK LEUMI LE ISRAEL ILS1 6 650.00 55 041.11 0.02
usD CHECK POINT SFTWRE ORD 1LS0.01 418.00 55 711.04 0.02
usb CYBER-ARK SOFTWARE COM 1LS0.01 200.00 32 754.00 0.01
ILS ELBIT SYSTEMS LTD ILS1 122.00 24 294.25 0.01
usD GLOBAL-E ONLINE LT COM NPV 300.00 11 922.00 0.00
ILS ICL GROUP LTD ILS1 3 910.00 21 640.06 0.01
ILS ISRACARD LTD NPV 0.92 3.81 0.00
ILS ISRAEL DISCOUNT BK I1LS0.10 SER™A ™~ 6 347.00 34 327.48 0.01
ILS MIZRAHI TEFAHOT BK 1LS0.01 842.00 30 543.79 0.01
usD MONDAY COM LTD COM NPV 100.00 15 922.00 0.01
ILS NICE SYSTEMS ILS1 287.00 48 632.44 0.02
usb TEVA PHARMA IND ADR(CNV 1 ORD 1LS0.10) 5 000.00 51 000.00 0.02
usD WIX.COM LTD COM 1LSO.01 298.00 27 356.40 0.01
465 815.71 0.17

EUR AMPLIFON EUR0.02 671.00 19 977.05 0.01
EUR ASSIC GENERALI SPA EUR1 4 542.00 93 123.24 0.03
EUR DAVIDE CAMPARI MIL EUR0.01 2 420.00 28 606.68 0.01
EUR DIASORIN SPA EUR1 94.00 8 600.73 0.00
EUR ENEL EUR1 38 081.00 234 652.27 0.08
EUR ENI' SPA EUR1 10 830.00 174 929.30 0.06
EUR FINECOBANK SPA EUR0.33 2 727.00 33 246.24 0.01
EUR INFRASTRUTTURE WIR NPV 1 535.00 18 307.67 0.01
EUR INTESA SANPAOLO NPV 73 354.00 189 499.06 0.07
EUR MEDIOBANCA SPA EURO.5 2 816.00 37 357.44 0.01
EUR MONCLER SPA NPV 890.00 51 901.20 0.02
EUR NEXI SPA NPV 2 451.00 15 019.84 0.01
EUR POSTE ITALIANE SPA NPV 2 297.00 24 241.67 0.01
EUR PRYSMIAN SPA EURO0.10 1 282.00 51 781.66 0.02
EUR RECORDATI EUR0.125 513.00 24 283.73 0.01
EUR SNAM EUR1 8 330.00 39 237.45 0.01
EUR TELECOM ITALIA SPA EUR0.55 39 459.00 12 370.23 0.00
EUR TERNA SPA ORD EURO.22 6 643.00 50 133.19 0.02
EUR UNICREDIT SPA NPV (POST REV SPLIT) 8 735.00 210 211.16 0.08
1 317 479.81 0.47

JPY 3 600.00 100 865.14 0.04
JPY 2 900.00 57 572.46 0.02
JPY 800.00 28 113.25 0.01
JPY 700.00 26 503.60 0.01
JPY 2 200.00 84 977.72 0.03
JPY 800.00 16 796.11 0.01
JPY 2 300.00 86 158.49 0.03
JPY 1 000.00 18 013.07 0.01
JPY 5 200.00 32 752.42 0.01
JPY 8 400.00 116 747.19 0.04
JPY 400.00 12 271.40 0.00
JPY 2 900.00 59 117.44 0.02
JPY 700.00 23 445.13 0.01
JPY 2 600.00 101 560.73 0.04
JPY 1 000.00 16 140.06 0.01
JPY 4 500.00 108 711.68 0.04
JPY 800.00 28 869.16 0.01
JPY 3 000.00 73 077.57 0.03
JPY 1 900.00 13 846.54 0.00
JPY 2 800.00 35 782.21 0.01
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JPY 3 000.00 92 960.29 0.03
JPY 5 700.00 26 031.50 0.01
JPY 2 500.00 13 508.13 0.00
JPY 900.00 23 461.22 0.01
JPY 4 400.00 91 317.14 0.03
JPY 1 400.00 26 545.82 0.01
JPY 8 600.00 236 633.27 0.08
JPY 1 200.00 188 775.34 0.07
JPY 300.00 31 663.60 0.01
JPY 2 700.00 72 645.33 0.03
JPY 7.00 12 374.60 0.00
JPY 5 900.00 34 124.91 0.01
JPY 8 000.00 128 718.37 0.05
JPY 900.00 26 537.11 0.01
JPY 400.00 73 928.63 0.03
JPY 1 400.00 80 261.35 0.03
JPY 1 200.00 66 777.01 0.02
JPY 13 100.00 51 785.49 0.02
JPY 4 500.00 117 396.55 0.04
JPY 800.00 174 716.03 0.06
JPY 600.00 27 124.14 0.01
JPY 1 800.00 104 435.58 0.04
JPY 800.00 94 354.16 0.03
JPY 16.00 14 335.40 0.01
JPY 200.00 10 959.29 0.00
JPY 1 000.00 8 239.24 0.00
JPY 700.00 29 548.00 0.01
JPY 1 100.00 37 601.61 0.01
JPY 100.00 15 262.19 0.01
JPY 100.00 11 606.63 0.00
JPY 400.00 12 185.63 0.00
JPY 4 400.00 273 479.64 0.10
JPY 21 600.00 243 465.90 0.09
JPY 500.00 17 406.60 0.01
JPY 1 600.00 164 315.63 0.06
JPY 2 200.00 19 770.15 0.01
JPY 500.00 26 684.54 0.01
JPY 1 000.00 23 039.04 0.01
JPY 800.00 13 330.21 0.00
JPY 4 500.00 68 031.50 0.02
JPY 2 800.00 35 284.97 0.01
JPY 5 500.00 199 249.46 0.07
JPY 600.00 11 692.41 0.00
JPY 2 500.00 46 473.45 0.02
JPY 40.00 26 001.01 0.01
JPY 7 165.00 62 467.18 0.02
JPY 10 600.00 85 062.82 0.03
JPY 900.00 15 201.54 0.01
JPY 6.00 23 441.11 0.01
JPY 5 700.00 131 398.89 0.05
JPY 2 200.00 32 301.56 0.01
JPY 700.00 18 843.36 0.01
JPY 2 100.00 34 245.94 0.01
JPY 3 100.00 43 157.98 0.02
JPY 2 100.00 78 117.61 0.03
JPY 700.00 23 942.37 0.01
JPY 6 900.00 211 635.45 0.08
JPY 400.00 13 783.21 0.00
JPY 700.00 24 298.88 0.01
JPY 900.00 334 729.44 0.12
JPY 700.00 36 795.44 0.01
JPY 900.00 25 560.06 0.01
JPY 3 500.00 49 090.30 0.02
JPY 300.00 13 419.33 0.00
JPY 600.00 14 096.83 0.02
JPY 440.00 6 267.18 0.00
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JPY 900.00 13 609.31 0.00
JPY 4 400.00 119 210.59 0.04
JPY 500.00 26 426.54 0.01
JPY 200.00 14 548.50 0.01
JPY 4 800.00 70 894.29 0.03
JPY 500.00 17 470.26 0.01
JPY 1 500.00 76 264.03 0.03
JPY 1 300.00 22 685.21 0.01
JPY 300.00 46 781.71 0.02
JPY 1 000.00 11 670.30 0.00
JPY 2 000.00 36 401.41 0.01
JPY 1 200.00 29 689.40 0.01
JPY 7 000.00 109 391.86 0.04
JPY 1 500.00 26 944.21 0.01
JPY 2 700.00 30 695.59 0.01
JPY 500.00 19 132.18 0.01
JPY 1 000.00 24 901.99 0.01
JPY 1 800.00 29 450.16 0.01
JPY 1 400.00 21 920.59 0.01
JPY 5 100.00 32 218.26 0.01
JPY 5 300.00 253 164.01 0.09
JPY 8 800.00 109 038.03 0.04
JPY 4 900.00 64 195.01 0.02
JPY 3 400.00 22 693.25 0.01
JPY 1 500.00 83 893.45 0.03
JPY 53 200.00 452 231.19 0.16
JPY 6 200.00 225 314.79 0.08
JPY 900.00 23 382.81 0.01
JPY 4 200.00 92 711.01 0.03
JPY 1 600.00 44 067.68 0.02
JPY 11 409.00 194 272.20 0.07
JPY 1 300.00 13 943.04 0.00
JPY 1 900.00 69 964.82 0.02
JPY 8 100.00 148 402.75 0.05
JPY 1 100.00 60 895.29 0.02
JPY 1 800.00 32 248.62 0.01
JPY 800.00 10 625.57 0.00
JPY 1 900.00 88 248.62 0.03
JPY 4 700.00 196 220.47 0.07
JPY 8.00 32 487.85 0.01
JPY 300.00 15 687.05 0.01
JPY 4 400.00 29 662.59 0.01
JPY 8.00 14 968.00 0.01
JPY 1 000.00 23 756.07 0.01
JPY 4 100.00 96 300.89 0.03
JPY 136 400.00 161 422.28 0.06
JPY 2 400.00 62 498.91 0.02
JPY 500.00 21 306.75 0.01
JPY 11 600.00 51 328.40 0.02
JPY 300.00 24 979.06 0.01
JPY 400.00 44 791.42 0.02
JPY 700.00 46 008.38 0.02
JPY 13 300.00 53 396.08 0.02
JPY 22.00 24 679.51 0.01
JPY 400.00 10 059.98 0.00
JPY 1 700.00 44 349.81 0.02
JPY 2 700.00 36 268.39 0.01
JPY 3 100.00 27 348.97 0.01
JPY 300.00 45 605.63 0.02
JPY 1 200.00 17 968.84 0.01
JPY 4 100.00 17 281.96 0.01
JPY 6 100.00 79 364.38 0.03
JPY 900.00 40 209.75 0.01
JPY 1 800.00 34 594.74 0.01
JPY 300.00 10 200.70 0.00
JPY 200.00 14 876.86 0.01
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JPY 5 000.00 164 483.16 0.06
JPY 5 600.00 104 813.54 0.04
JPY 1 900.00 31 347.29 0.01
JPY 600.00 25 459.54 0.01
JPY 1 900.00 67 647.51 0.02
JPY 2 000.00 42 057.30 0.02
JPY 10 100.00 113 842.86 0.04
JPY 8 000.00 13 048.75 0.00
JPY 6 200.00 25 473.07 0.01
JPY 6 700.00 206 937.85 0.07
JPY 6 100.00 93 426.37 0.03
JPY 9 600.00 53 286.51 0.02
JPY 2 900.00 25 079.24 0.01
JPY 1 600.00 30 204.05 0.01
JPY 1 300.00 27 424.36 0.01
JPY 900.00 15 735.30 0.01
JPY 1 000.00 67 951.08 0.02
JPY 1 400.00 22 042.55 0.01
JPY 1 800.00 25 970.18 0.01
JPY 2 600.00 51 869.32 0.02
JPY 3 500.00 137 326.19 0.05
JPY 1 300.00 16 682.86 0.01
JPY 1 400.00 8 743.84 0.00
JPY 1 000.00 26 617.52 0.01
JPY 300.00 40 539.45 0.01
JPY 2 500.00 17 414.98 0.01
JPY 8 500.00 247 381.47 0.09
JPY 1 100.00 49 285.31 0.02
JPY 1 800.00 63 327.19 0.02
JPY 2 500.00 20 422.18 0.01
JPY 300.00 134 655.72 0.05
JPY 13 400.00 151 802.31 0.05
JPY 4 800.00 203 772.83 0.07
JPY 1 300.00 56 042.22 0.02
JPY 5 900.00 483 940.36 0.17
JPY 400.00 13 737.64 0.00
JPY 2 900.00 56 474.45 0.02
JPY 1 800.00 23 509.47 0.01
JPY 6 100.00 16 637.29 0.01
JPY 4 900.00 97 983.58 0.03
JPY 3 300.00 39 838.83 0.01
JPY 1 100.00 32 426.87 0.01
JPY 5 900.00 290 482.83 0.10
JPY 1 500.00 56 602.45 0.02
JPY 1 300.00 33 853.58 0.01
JPY 700.00 21 343.61 0.01
JPY 1 800.00 72 566.93 0.03
JPY 800.00 38 240.24 0.01
JPY 2 500.00 41 346.96 0.01
JPY 900.00 31 729.94 0.01
JPY 7 200.00 223 924.95 0.08
JPY 1 800.00 66 849.39 0.02
JPY 3 300.00 87 638.80 0.03
JPY 1 000.00 22 067.35 0.01
JPY 900.00 23 171.72 0.01
JPY 400.00 13 675.99 0.00
JPY 8 300.00 192 725.75 0.07
JPY 6 500.00 29 131.85 0.01
JPY 2 200.00 301 343.61 0.11
JPY 1 700.00 38 630.93 0.01
JPY 2 300.00 26 571.96 0.01
JPY 1 200.00 28 748.53 0.01
JPY 6 500.00 33 888.42 0.01
JPY 1 300.00 16 709.00 0.01
JPY 700.00 18 120.96 0.01
JPY 700.00 55 235.38 0.02
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JPY 49 200.00 882 781.04 0.32
JPY 1 000.00 58 937.85 0.02
JPY 700.00 26 588.04 0.01
JPY 1 900.00 67 367.40 0.02
JPY 1 100.00 18 225.83 0.01
JPY 300.00 5 193.83 0.00
JPY 1 000.00 41 447.48 0.01
JPY 1 000.00 24 345.79 0.01
JPY 500.00 13 690.74 0.00
JPY 1 300.00 34 245.60 0.01
JPY 1 400.00 22 844.70 0.01
JPY 1 200.00 43 384.15 0.02
JPY 1 100.00 21 292.34 0.01
JPY 11 100.00 30 906.68 0.01
JPY 300.00 13 063.49 0.00
15 699 414.43 5.60

EUR ARCELORMITTAL NPV(POST STOCK SPLIT) 2 493.00 62 753.26 0.02
EUR EUROFINS SCIENTIFI EURO.01 674.00 38 177.47 0.02
EUR TENARIS S.A. USD1 2 353.00 37 331.22 0.01
138 261.95 0.05

HKD SANDS CHINA LTD USD0.01 REG= S~ 11 600.00 35 547.16 0.01
35 547.16 0.01

EUR ABN AMRO BANK N.V. DR EACH REP SHS 1 656.00 23 564.22 0.01
EUR ADYEN NV EURO0.01 94.00 70 233.03 0.03
usD AERCAP HOLDINGS EURO.01 798.00 50 010.66 0.02
EUR AKZO NOBEL NV EURO.50(POST REV SPLIT) 739.00 53 579.86 0.02
EUR ARGEN X NV EUR0.10 256.00 124 841.03 0.04
EUR ASM INTL NV EURO.04 229.00 96 375.37 0.03
EUR ASML HOLDING NV EURO.09 1 861.00 1 101 613.60 0.39
EUR ASR NEDERLAND N.V. EURO.16 580.00 21 811.94 0.01
EUR BE SEMICONDUCTOR EURO.01 359.00 35 348.49 0.01
EUR CNH INDUSTRIAL NV COM EURO.01 4 761.00 58 169.78 0.02
EUR EURONEXT EUR1.60 411.00 28 719.65 0.01
EUR EXOR NV EUR0.01 432.00 38 392.48 0.01
EUR FERRARI NV EURO.O01(NEW) 593.00 175 606.50 0.06
EUR FERROVIAL SE EUR0.01 2 431.00 74 563.60 0.03
EUR HEINEKEN HOLDING EUR1.6 600.00 45 356.85 0.02
EUR HEINEKEN NV EUR1.60 1 318.00 116 462.80 0.04
EUR IMCD NV EURO.16 252.00 32 016.60 0.01
EUR ING GROEP N.V. EUR0.01 16 968.00 225 459.12 0.08
EUR JDE PEETS N.V. EUR0.01 632.00 17 678.41 0.01
EUR KON KPN NV EUR0.04 14 288.00 47 182.42 0.02
EUR KONINKLIJKE AHOLD EURO.01 4 360.00 131 652.60 0.05
EUR KONINKLIJKE PHILIPS NV EURO.20 4 449.00 89 337.04 0.03
EUR NN GROUP N.V. EUR0.12 1 211.00 39 028.53 0.01
EUR OCI N.V. EUR0.02 343.00 9 583.56 0.00
EUR PROSUS N.V. EUR0.05 7 183.96 212 360.04 0.08
EUR QIAGEN NV EUR0.01 912.00 36 952.75 0.01
EUR RANDSTAD N.V. EURO0.10 504.00 27 950.49 0.01
EUR STELLANTIS N V COM EUR0.01 10 310.00 198 775.12 0.07
EUR UNIVERSAL MUSIC GR EUR10.00 3 908.00 102 322.72 0.04
EUR WOLTERS KLUWER EURO.12 1 205.00 146 269.75 0.05
3 431 219.01 1.22
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NzD AUCKLAND INTL NPV 5 639.00 26 800.61 0.01
NZD EBOS GROUP LIMITED NPV(POST RECON) 935.00 19 213.38 0.01
NzZD FISHER & PAYKEL HE NPV 2 601.00 33 725.46 0.01
NZD MERCURY NZ LTD NPV 4 621.00 16 936.82 0.00
NZD MERIDIAN ENERGY LT NPV 6 535.00 20 182.49 0.01
NZD SPARK NEW ZEALAND NPV 8 250.00 23 843.23 0.01
AUD XERO LIMITED NPV 701.00 50 866.19 0.02
191 568.18 0.07

NOK ADEVINTA ASA SER = B = NOKO.2 1 247.00 12 410.41 0.00
NOK AKER BP ASA NOK1 1 444.00 40 168.22 0.01
NOK DNB BANK ASA NOK12.50 4 328.00 87 691.94 0.03
NOK EQUINOR ASA NOK2.50 4 156.00 137 148.76 0.05
NOK GJENSIDIGE FORSIKR NOK2 894.00 13 232.50 0.01
NOK KONGSBERG GRUPPEN NOK5 390.00 16 170.51 0.01
NOK MOWI ASA NOK7.50 2 198.00 39 153.91 0.01
NOK NORSK HYDRO ASA NOK3.6666 6 507.00 41 093.56 0.02
NOK ORKLA ASA NOK1.25 3 315.00 24 916.59 0.01
NOK SALMAR ASA NOKO.25 276.00 14 094.59 0.01
NOK TELENOR ASA ORD NOK6 3 552.00 40 557.66 0.01
NOK YARA INTERNATIONAL NOK1.7 802.00 30 547.43 0.01
497 186.08 0.18

EUR EDP ENERGIAS PORTU EURL(REGD) 13 813.00 57 562.09 0.02
EUR GALP ENERGIA EUR1-B 2 272.00 33 772.94 0.01
EUR JERONIMO MARTINS EURS 1 525.00 34 326.26 0.02
125 661.29 0.05

SGD CAPITALAND INVESTM NPV 14 441.00 32 798.81 0.01
SGD CITY DEVELOPMENTS SGDO.50 2 900.00 14 044.25 0.01
SGD DBS GROUP HLDGS SGD1 8 307.00 204 738.43 0.07
SGD GENTING SINGAPORE LTD 34 800.00 21 544.44 0.01
usb GRAB HLDGS LTD COM USD0.000001 CL A 8 000.00 28 320.00 0.01
SGD JARDINE CYCLE & CA SGD1 200.00 4 678.73 0.00
SGD KEPPEL CORP NPV 6 800.00 33 877.94 0.01
SGD MAPLETREE LOGISTICS TRUST-UNITS REIT 13 631.00 16 777.84 0.01
SGD OVERSEA-CHINESE BK NPV 15 449.00 144 993.55 0.05
usD SEA LTD ADS EACH REP ONE CL A SHS 1 600.00 70 320.00 0.03
SGD SEMBCORP INDUSTRIE SGD0.25 (POST REORG) 500.00 1 864.61 0.00
SGD SEMBCORP MARINE NPV 162 223.00 15 926.35 0.01
SGD SINGAPORE AIRLINES NPV 7 250.00 34 313.87 0.01
SGD SINGAPORE EXCHANGE SGDO.01 3 700.00 26 430.51 0.01
SGD SINGAPORE TECH ENG NPV 10 100.00 28 933.26 0.01
SGD SINGAPORE TELECOMM NPV 44 600.00 79 076.86 0.03
SGD UOL GROUP LIMITED SGD1 2 000.00 9 407.28 0.00
SGD UTD 0/S BANK SGD1 5 600.00 116 931.64 0.04
SGD WILMAR INTERNATIONAL LTD 13 500.00 36 892.81 0.01
1 218 969.03 0.33

EUR ACCIONA SA EUR1 120.00 15 334.94 0.00
EUR ACS ACTIVIDADES CO EURO.5 929.00 33 510.53 0.01
EUR AENA SME S.A. EUR10 315.00 47 557.99 0.02
EUR AMADEUS IT GROUP EUR0.01 2 111.00 128 022.02 0.05
EUR BANCO SANTANDER SA EURO.50(REGD) 75 503.00 289 258.56 0.10
EUR BBVA(BILB-VIZ-ARG) EUR0.49 27 545.00 224 848.80 0.08
EUR CAIXABANK SA EUR1 19 860.00 79 607.37 0.03
EUR CELLNEX TELECOM SA EURO.25 2 644.00 92 294.07 0.03
EUR CORP ACCIONA ENERG EUR1 148.00 3 823.36 0.00
EUR EDP RENOVAVEIS SA EURS 1 429.00 23 473.48 0.01
EUR ENAGAS SA EUR1.50 979.00 16 252.57 0.01
EUR ENDESA SA EUR1.2 1 607.00 32 794.71 0.01
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EUR GRIFOLS SA EUR0.25 (CLASS A) POST SUBD 1 426.00 18 562.71 0.01
EUR IBERDROLA SA EUR0.75 (POST SUBDIVISION) 28 085.00 315 042.26 0.11
EUR INDITEX EUR0.03 (POST SUBD) 4 966.00 185 546.09 0.07
EUR NATURGY ENERGY GRO EUR1 689.00 18 791.37 0.01
EUR RED ELECTRICA CORP EUR0.5 1 840.00 29 016.95 0.01
EUR REPSOL SA EUR1 5 763.00 95 001.54 0.03
EUR TELEFONICA SA EUR1 24 275.00 99 412.07 0.03

1 748 151.39 0.62
SEK ALFA LAVAL AB NPV 1 453.00 50 260.25 0.02
SEK ASSA ABLOY SER =B~ NPV (POST SPLIT) 4 821.00 105 701.50 0.04
SEK ATLAS COPCO AB SER ™A~ NPV (POST SPLIT) 12 341.00 167 266.09 0.06
SEK ATLAS COPCO AB SER”B = NPV (POST SPLIT) 7 277.00 85 870.23 0.03
SEK BEIJER REF AB SER” B~ NPV (POST SPLIT) 1 637.00 17 403.35 0.01
SEK BOLIDEN AB NPV (POST SPLIT) 1 403.00 40 607.99 0.01
SEK EPIROC AB SER A~ NPV (POST SPLIT) 3 141.00 60 135.86 0.02
SEK EPIROC AB SER B = NPV 1 773.00 28 592.04 0.01
SEK EQT AB NPV 1 860.00 37 134.26 0.01
SEK ERICSSON SER* B~ NPV 12 903.00 63 338.03 0.02
SEK ESSITY AB SER ™ B NPV 2 970.00 64 489.15 0.02
SEK EVOLUTION AB NPV 822.00 83 711.71 0.03
SEK FASTIGHETS AB BALD SER =B * NPV (POST SPLIT) 2 662.00 12 079.73 0.00
SEK GETINGE AB SER =B = NPV 877.00 15 555.48 0.01
SEK HENNES & MAURITZ SER B = NPV 2 746.00 39 293.57 0.01
SEK HEXAGON AB SER B~ NPV (POST SPLIT) 9 632.00 82 788.99 0.03
SEK HOLMEN AB SER =B~ NPV (POST SPLIT) 494.00 19 361.32 0.01
SEK HUSQVARNA AB SER * B ~ NPV 1 731.00 13 342.35 0.01
SEK INDUSTRIVARDEN AB SER ~ C ~ NPV 534.00 14 185.34 0.01
SEK INDUSTRIVARDEN AB SER ™A~ NPV 454.00 12 068.56 0.00
SEK INDUTRADE AB NPV 1 460.00 27 240.11 0.01
SEK INVESTOR AB SER =B~ NPV (POST SPLIT) 7 914.00 152 828.30 0.05
SEK LATOUR INVESTMENT SER B~ NPV (POST SPLIT) 517.00 9 172.49 0.00
SEK LIFCO AB SER” B~ NPV (POST SPLIT) 932.00 16 466.69 0.01
SEK LUNDBERGFORETAGEN SER * B * NPV 313.00 13 166.27 0.00
SEK NIBE INDUSTRIER AB SER B~ NPV (POST SPLIT) 7 370.00 48 707.31 0.02
SEK SAAB AB SER ” B 7 NPV 372.00 19 065.33 0.01
SEK SAGAX AB NPV B 986.00 18 922.79 0.01
SEK SANDVIK AB NPV (POST SPLIT) 4 813.00 89 311.76 0.03
SEK SECURITAS SER ~ B = NPV 1 738.00 13 863.43 0.01
SEK SKAND ENSKILDA BKN SER = A = NPV 7 401.00 89 002.47 0.03
SEK SKANSKA AB SER = B = NPV 1 823.00 30 203.79 0.01
SEK SKF AB SER ” B ~ NPV 1 726.00 28 938.25 0.01
SEK SVENSKA CELLULOSA SER = B = NPV 2 665.00 36 782.90 0.01
SEK SVENSKA HANDELSBKN SER = A= NPV (P/S) 6 833.00 61 360.02 0.02
SEK SWEDBANK AB SER = A= NPV 3 915.00 72 540.04 0.03
SEK SWEDISH ORPHAN BIOVITRUM AB NPV 786.00 16 162.48 0.01
SEK TELE2 AB SHS 2 825.00 21 759.17 0.01
SEK TELIA COMPANY AB NPV 9 517.00 19 771.24 0.01
SEK VOLVO AB SER ™A= NPV (POST SPLIT) 1 127.00 23 589.39 0.01
SEK VOLVO AB SER ”B = NPV (POST SPLIT) 7 049.00 146 375.66 0.05
SEK VOLVO CAR AB SER~ B~ NPV (WI) 2 939.00 12 021.98 0.00

1 980 437.67 0.71
CHF ABB LTD CHF0.12 (REGD) 7 288.00 261 310.01 0.09
CHF ADECCO GROUP AG CHFO.1 (REGD) 686.00 28 315.87 0.01
CHF ALCON AG CHF0.04 2 341.00 181 537.54 0.06
CHF BACHEM HOLDING AG CHF0.01 (REGD) (SUBD) 205.00 15 238.30 0.01
CHF BALOISE-HLDGS CHFO.1(REGD) 227.00 32 978.03 0.01
CHF BARRY CALLEBAUT AG CHF0.02 (REGD) 19.00 30 282.03 0.01
CHF BKW AG CHF2.5 114.00 20 125.71 0.01
CHF BQE CANT VAUDOISE CHF1 167.00 17 534.27 0.01
CHF CLARIANT CHF4.00(REGD) 955.00 15 137.19 0.01
GBP COCA-COLA HBC AG ORD CHF6.70 937.00 25 720.81 0.01

159/318



EDINETOOOO
O00DOo0ooo0ooo00oo0oooOd(ELs29)
OOoooooooooooOooao

/

EUR DSM FIRMENICH AG EUR0.01 869.00 73 723.91 0.03
CHF DUFRY AG CHF5 (REGD) 434.00 16 562.02 0.01
CHF EMS-CHEMIE HLDG AG CHF0.01(REGD)(POST RECON) 39.00 26 559.90 0.01
CHF GEBERIT CHFO.10(REGD) 154.00 77 269.35 0.03
CHF GIVAUDAN AG CHF10 45.00 147 278.09 0.05
GBP GLENCORE XSTRATA ORD USDO0.01 49 168.00 281 996.40 0.10
CHF HELVETIA HOLDING CHF0.02 (REGD) POST SUBD 135.00 18 948.40 0.01
CHF HOLCIM LTD CHF2 (REGD) 2 392.00 153 696.72 0.05
CHF JULIUS BAER GRUPPE CHF0.02 (REGD) 1 006.00 64 727.98 0.02
CHF KUEHNE&NAGEL INTL CHF1(REGD)(POST-SUBD) 249.00 71 041.76 0.03
CHF LINDT & SPRUENGLI CHF100(REGD) 1.00 109 750.77 0.04
CHF LINDT & SPRUENGLI PTG CERT CHF10 2.00 22 278.09 0.01
CHF LOGITECH INTL CHFO.25(REGD) (POST-SUBD) 807.00 55 823.09 0.02
CHF LONZA GROUP AG CHF1(REGD) 335.00 155 854.83 0.06
CHF NESTLE SA CHFO.10(REGD) 12 454.00 1 412 306.47 0.50
CHF NOVARTIS AG CHF0.49 (REGD) 9 601.00 985 183.50 0.35
CHF PARTNERS GROUP HLG CHF0.01 (REGD) 101.00 114 215.68 0.04
CHF RICHEMONT(CIE FIN) CHF1.00 (REG) SER <A~ 2 403.00 294 202.01 0.10
CHF ROCHE HLDGS AG CHF1(BR) 152.00 44 762.57 0.02
CHF ROCHE HLDGS AG GENUSSCHEINE NPV 3 252.00 890 318.54 0.32
CHF SCHINDLER-HLDG AG CHFO.1(REGD)(POST-SUBD) 112.00 21 645.82 0.01
CHF SCHINDLER-HLDG AG PTG CERT CHF0.10(POST-SUBD) 178.00 35 607.78 0.01
CHF SGS SA CHF0.04 701.00 59 019.48 0.02
CHF SIG COMBIBLOC GROU CHF0.1 1 489.00 36 850.63 0.01
CHF SIKA AG CHF0.01 (REG) 676.00 172 251.42 0.06
CHF SONOVA HOLDING AG CHF0.05 (REGD) 234.00 55 686.27 0.02
EUR STMICROELECTRONICS EUR1.04 3 213.00 139 421.29 0.05
CHF STRAUMANN HLDG CHF0.01 (REGD) (POST SPLIT) 533.00 68 285.53 0.02
CHF SWATCH GROUP CHF0.45(REGD) 314.00 15 394.51 0.01
CHF SWATCH GROUP CHF2.25(BR) 144.00 37 054.66 0.01
CHF SWISS LIFE HLDG CHF5.1(REGD) 127.00 79 354.18 0.03
CHF SWISS PRIME SITE CHF15.3 (REGD) 358.00 32 853.19 0.01
CHF SWISS RE AG CHF0.10 1 368.00 141 046.96 0.05
CHF SWISSCOM AG CHF1(REGD) 118.00 70 196.33 0.02
CHF TEMENOS AG CHF5 (REGD) 281.00 19 787.95 0.01
CHF UBS GROUP CHF0.10 (REGD) 15 690.00 389 162.77 0.14
CHF VAT GROUP AG CHFO0.10 130.00 46 753.39 0.02
CHF ZURICH INSURANCE GRP CHF0.10 694.00 318 702.89 0.11

7 383 754.89 2.64
GBP 31 GROUP ORD GBPO.738636 4 540.00 114 871.09 0.04
GBP ABRDN PLC ORD GBPO.1396825396 10 671.00 20 285.64 0.01
GBP ADMIRAL GROUP ORD GBPO.001 1 011.00 29 331.61 0.01
GBP ANGLO AMERICAN USDO.54945 5 708.00 157 835.11 0.06
GBP ANTOFAGASTA ORD GBPO.05 1 859.00 32 424.05 0.01
GBP ASHTEAD GROUP ORD GBPO.10 2 028.00 123 813.28 0.04
GBP ASSOCD BRIT FOODS ORD GBPO.0568 1 651.00 41 672.85 0.01
GBP ASTRAZENECA ORD USDO.25 7 135.00 966 831.46 0.34
GBP AUTO TRADER GROUP ORD GBPO.01 4 672.00 35 218.08 0.01
GBP AVIVA ORD GBPO.33 13 133.00 62 482.92 0.02
GBP BAE SYSTEMS ORD GBP0.025 14 285.00 173 971.99 0.06
GBP BARCLAYS ORD GBPO.25 72 083.00 139 836.85 0.05
GBP BARRATT DEVEL ORD GBPO.10 3 876.00 20 867.79 0.01
GBP BERKELEY GP HLDGS ORD GBP0.053943 446.00 22 357.08 0.01
GBP BP ORD USDO0.25 79 900.00 518 231.62 0.18
GBP BRIT AMER TOBACCO ORD GBPO.25 9 810.00 308 559.56 0.11
GBP BT GROUP ORD GBPO.05 31 829.00 45 336.65 0.02
GBP BUNZL ORD GBPO0.32142857 1 473.00 52 605.68 0.02
GBP BURBERRY GROUP ORD GBPO.0005 1 898.00 44 212.39 0.02
GBP CENTRICA ORD GBP0.061728395 24 342.00 45 888.07 0.02
GBP USD COCA-COLA EUROPACI COM EUR0.01 968.00 60 480.64 0.02
GBP COMPASS GROUP ORD GBPO.1105 8 057.00 196 679.43 0.07
GBP CRODA INTL ORD GBP0.10609756 679.00 40 733.23 0.01
GBP DIAGEO ORD GBP0.28 101/108 10 376.00 384 238.71 0.14
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GBP ENDEAVOUR MINING P ORD USDO.01 700.00 13 550.55 0.00
GBP GSK PLC ORD GBP0.3125 18 914.00 344 435.40 0.12
GBP HALEON PLC ORD GBP1.25 25 644.00 106 685.31 0.04
GBP HALMA ORD GBPO.10 1 727.00 40 861.45 0.01
GBP HARGREAVES LANSDOW ORD GBPO.004 (WI) 1 326.00 12 513.85 0.00
GBP HIKMA PHARMACEUTIC ORD GBPO.10 851.00 21 687.81 0.01
GBP HSBC HLDGS ORD USDO0.50(UK REG) 90 813.00 714 818.82 0.26
GBP IMPERIAL BRANDS PL GBPO.10 4 036.00 82 118.75 0.03
GBP INFORMA PLC (GB) ORD GBP0.001 6 906.00 63 252.10 0.02
GBP INTERCONTL HOTELS ORD GBP0.208521303 814.00 60 346.87 0.02
GBP INTERTEK GROUP ORD GBP0.01 791.00 39 699.51 0.01
GBP JD SPORTS FASHION ORD GBPO.0005 13 232.00 24 177.02 0.01
GBP JOHNSON MATTHEY ORD GBP1.109245 1 048.00 20 824.34 0.01
GBP KINGFISHER ORD GBPO0.157142857 7 910.00 21 558.61 0.01
GBP LAND SECURITIES GP ORD GBPO.106666666 3 025.00 21 776.38 0.01
GBP LEGAL & GENERAL GP ORD GBP0.025 28 916.00 78 527.87 0.03
GBP LLOYDS BANKING GP ORD GBPO.1 293 379.00 158 881.75 0.06
GBP LONDON STOCK EXCH ORD GBPO0.06918604 1 854.00 186 327.16 0.07
GBP M&G PLC ORD GBPO.05 11 296.00 27 202.41 0.01
GBP MELROSE INDUST PLC ORD GBP0.22857142 5 198.00 29 768.02 0.01
GBP MONDI ORD EURO.20 2 281.00 38 211.43 0.01
GBP NATIONAL GRID ORD GBPO0.12431289 17 184.00 205 544.53 0.07
GBP NATWEST GROUP PLC ORD GBP1.0769 26 373.00 75 870.80 0.03
GBP NEXT ORD GBPO0.10 570.00 50 759.26 0.02
GBP OCADO GROUP PLC ORD GBP0.02 2 305.00 16 891.46 0.01
GBP PEARSON ORD GBPO.25 3 220.00 34 129.60 0.01
GBP PERSIMMON ORD GBPO.10 1 694.00 22 278.52 0.01
GBP PHOENIX GP HLDGS ORD GBPO.10 4 078.00 24 001.04 0.01
GBP PRUDENTIAL ORD GBPO.05 12 910.00 140 050.89 0.05
GBP RECKITT BENCK GRP ORD GBPO.10 3 241.00 229 199.20 0.08
GBP RELX PLC GBPO.1444 8 759.00 296 669.63 0.11
GBP RENTOKIL INITIAL ORD GBP0.01 11 904.00 88 658.57 0.03
GBP RIO TINTO ORD GBPO.10 5 159.00 325 797.33 0.12
GBP ROLLS-ROYCE HLDGS ORD GBPO.20 39 605.00 106 782.81 0.04
GBP SAGE GROUP GBP0.01051948 4 666.00 56 324.40 0.02
GBP SAINSBURY(J) ORD GBP0.28571428 8 838.00 27 270.09 0.01
GBP SCHRODERS PLC ORD GBPO.20 4 051.00 20 133.79 0.01
GBP SEVERN TRENT ORD GBP0.9789 1 211.00 34 956.74 0.01
GBP SHELL PLC ORD EURO0.07 30 931.00 983 838.80 0.35
GBP SMITH & NEPHEW ORD USDO.20 4 157.00 51 905.24 0.02
GBP SMITHS GROUP ORD GBP0.375 1 766.00 34 908.18 0.01
GBP SPIRAX-SARCO ENG ORD GBP0.269230769 345.00 40 113.01 0.01
GBP SSE PLC ORD GBP0.50 5 035.00 98 942.05 0.04
GBP ST JAMES =S PLACE ORD GBP0.15 2 655.00 26 967.94 0.01
GBP STANDARD CHARTERED ORD USDO.50 11 052.00 102 250.55 0.04
GBP TAYLOR WIMPEY ORD GBPO.01 18 911.00 27 074.97 0.01
GBP TESCO ORD GBPO.0633333 32 791.00 105 740.91 0.04
GBP UNILEVER PLC ORD GBP0.031111 10 633.00 527 170.75 0.19
GBP UNILEVER PLC ORD GBP0.031111 957.00 47 505.00 0.02
GBP UNITED UTILITIES G ORD GBPO.05 3 514.00 40 668.42 0.01
GBP VODAFONE GROUP ORD USD0.2095238(POST CONS) 102 820.00 96 406.75 0.03
GBP WHITBREAD ORD GBPO.76797385 933.00 39 447.10 0.01
GBP WISE PLC CLS A ORD GBPO.01 2 253.00 18 853.31 0.01
GBP WPP PLC ORD GBPO.10 5 286.00 47 291.89 0.02
9 790 394.72 3.50

CAD BROOKFIELD RENEWA. CLASS A SUB VOTING SHARES 750.00 18 034.39 0.01
18 034.39 0.01

76 197 384.88 27.20
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CAD CANADIAN APARTMENT PROP. REAL ESTATE INVESTMENT TRUST 400.00 13 337.28 0.00
CAD RIOCAN REAL ESTATE INVESTMENT TRUST 162.00 2 165.19 0.00
15 502.47 0.00
SGD CAPITALAND ASCENDAS REIT- UNITS REAL ESTATE INVESTMENT TRUST 19 603.00 39 496.12 0.02
SGD CAPITALAND INTEGRATED COMMERCIAL TRUST REAL ESTATE INV TRUST 28 962.00 39 255.40 0.01
SGD MAPLETREE COMMERCIAL REAL ESTATE INVESTMENT TRUST 7 200.00 7 543.41 0.00
86 294.93 0.03
GBP SEGRO PLC REIT 5 005.00 43 947.09 0.02
43 947.09 0.02
145 744.49 0.05

T-bill
usb AMERICA, UNITED STATES OF TB 0.00000% 03.11.22-02.11.23 1 225 000.00 1 219 419.78 0.43
usD AMERICA, UNITED STATES OF TB 0.00000% 29.12.22-28.12.23 2 515 000.00 2 482 665.47 0.89
3 702 085.25 1.32
T-bill 3 702 085.25 1.32
80 045 214.62 28.57

T-bill
usD AMERICA, UNITED STATES OF TB 0.00000% 23.02.23-22.02.24 2 365 000.00 2 315 139.72 0.83
usD AMERICA, UNITED STATES OF TB 0.00000% 26.01.23-25.01.24 2 345 000.00 2 305 204.20 0.82
usb AMERICA, UNITED STATES OF TB 0.00000% 13.04.23-12.10.23 1 215 000.00 1 213 218.85 0.43
5 833 562.77 2.08
T-bill 5 833 562.77 2.08
5 833 562.77 2.08
GBP CRH ORD EUR0.32 3 456.00 191 591.59 0.07
191 591.59 0.07
EUR AEGON NV EUR0.12 8 261.00 40 075.70 0.01

40 075.70 0.01

231 667.29 0.08

231 667.29 0.08
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2010 12 17 41 (Le) ucITs/ UCls
USD  SOURCE MARKETS PLC - MSCI USA SOURCE ETF-A 419 927.00 51 470 452.39  18.37
USD  UBS IRL FND SOLUTIONS PLC-MSCI USA SF INDEX-SHS-A-USD-ACC 340 347.00 42 957 509.23  15.33
USD  UBSCIRL)FUND SOLUTION PLC-MSCI USA SF UCITS SHS-A-ETF-ACC 421 127.00 51 503 832.10  18.39
145 931 793.72  52.09
USD DB X-TRACKERS MSCI USA TRN INDEX ETF-1C CAPITALISATION 253 250.00 31 661 315.00  11.31
USD  UBS (LUX) MONEY MARKET FUND - USD SUSTAINABLE U-X-ACC 2.08 24 669.90  0.01
31 685 984.90  11.32
177 617 778.62  63.41

2010 12 17 41 (Le)

UCITS/ UCls 177 617 778.62  63.41
CAD  CONSTELLATION SOFTWARE INC/CANADA CALL WARRANT 31.03.40 100.00 0.01  0.00
0.01 0.0
0.01  0.00
0.01  0.00
263 728 223.31  94.14
USD  US 10YR ULTRA NOTE FUTURE 19.12.23 ~226.00 735 070.28  0.26
USD  US LONG BOND FUTURE 19.12.23 -77.00 498 093.75  0.18
USD  US 10YR TREASURY NOTE FUTURE 19.12.23 -302.00 573 875.00  0.20
USD  US 2YR TREASURY NOTE FUTURE 29.12.23 -123.00 51 960.69  0.02
USD  US 5YR TREASURY NOTE FUTURE 29.12.23 -342.00 282 312.50  0.10
2141 312.22  0.76
USD 3 MONTH SOFR FUTURE 19.12.23 -77.00 -7 218.75  0.00
-7 218.75 0.0
EUR  EURO STOXX 50 INDEX FUTURE 15.12.23 264.00 -198 986.77  -0.07
CHF  SWISS MARKET INDEX FUTURE 15.12.23 30.00 -23 283.78  -0.01
GBP  FTSE 100 INDEX FUTURE 15.12.23 55.00 44 641.62  0.02
SEK  OMX 30 INDEX FUTURE 20.10.23 60.00 -15 242.72  0.00
USD  MINI MSCI EMERGING MARKETS INDEX FUTURE 15.12.23 937.00 -1 363 620.00  -0.49
HKD  HANG SENG INDEX FUTURE 30.10.23 8.00 2 885.65  0.00
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USD  S&P500 EMINI FUTURE 15.12.23 423.00 -4 497 092.50  -1.60
AUD  SPI 200 INDEX FUTURES 21.12.23 24.00 -72 026.64  -0.03
JPY  TOPIX INDX FUTURE 07.12.23 50.00 -110 907.35  -0.04
CAD  S&P/TSX 60 IX FUTURE 14.12.23 23.00 -105 405.33  -0.04

-6 339 037.82  -2.26

-4 204 944.35  -1.50

-4 204 944.35  -1.50
EUR 840 000.00 UsD 907 607.90 5.10.2023 -18 132.34  -0.01
JPY 134 000 000.00 USD 919 422.81 5.10.2023 -20 949.28  -0.01
UsD 18 096 112.72 JPY 2 652 538 517.00 5.10.2023 310 772.18  0.11
UsD 9 587 328.86 CAD 13 078 059.96 5.10.2023 -86 268.22  -0.03
UsD 12 055 087.12 GBP 9 596 888.32 5.10.2023 341 369.96  0.12
usD 5 983 493.24 AUD 9 376 631.90 5.10.2023 -68 930.34  -0.02
USD 2 695 918.06 HKD 21 116 039.70 5.10.2023 -417.91  0.00
UsD 2 545 347.04 DKK 17 629 081.00 5.10.2023 41 911.95  0.01
UsD 205 716.00 NZD 350 084.10 5.10.2023 -4 632.03  0.00
USD 2 496 535.00 SEK 27 623 448.21 5.10.2023 -46 416.32  -0.02
UsD 407 761.65 NOK 4 370 474.99 5.10.2023 -3005.11  0.00
UsD 505 841.97 ILS 1 916 376.23 5.10.2023 2368.73  0.00
UsD 1 057 122.15 SGD 1 437 208.09 5.10.2023 3 984.82 0.00
usD 8 283 588.71 CHF 7 342 084.30 5.10.2023 254 771.58  0.09
usD 26 846 394.75 EUR 24 969 883.07 5.10.2023 405 798.59  0.14
GBP 310 000.00 USD 389 420.61 5.10.2023 -11 042.52 0.00
EUR 180 000.00 usD 193 491.68 5.10.2023 -2 889.77 0.00
CAD 500 000.00 UsD 366 155.00 5.10.2023 3 685.68  0.00
CHF 270 000.00 USD 304 343.45 5.10.2023 -9 089.33  0.00
AUD 470 000.00 usD 300 471.28 5.10.2023 2904.08  0.00
JPY 48 000 000.00 UsD 327 055.24 5.10.2023 -5213.98  0.00
JPY 3 569 608 900.00 USD 24 279 841.20 20.10.2023 -278 225.23  -0.10
GBP 3 291 200.00 usD 4 075 817.47 20.10.2023 -58 266.11  -0.02
CHF 91 431 100.00 UsD 102 271 546.42 20.10.2023 -2 119 001.69  -0.76
EUR 53 697 400.00 USD 57 423 301.49 20.10.2023 -525 692.86  -0.19
SGD 3 289 500.00 usD 2 416 502.30 20.10.2023 -4369.93  0.00
UsD 179 920.38 EUR 167 600.00 20.10.2023 2331.91  0.00
EUR 360 000.00 USD 383 876.28 5.10.2023 -2 672.47 0.00
CAD 510 000.00 usD 377 989.40 5.10.2023 -751.91  0.00
GBP 310 000.00 UsD 381 373.47 5.10.2023 -2 995.38  0.00
JPY 56 000 000.00 usD 378 391.93 5.10.2023 -2 910.46  0.00
CHF 340 000.00 usD 375 009.38 5.10.2023 -3207.90  0.00
USD 2 532 853.16 EUR 2 389 000.00 20.10.2023 1 475.72 0.00
UsD 1 045 245.21 JPY 154 957 100.00 20.10.2023 3 332.52 0.00
UsD 4 376 510.97 CHF 3 981 400.00 20.10.2023 15 332.54  0.02
USD 196 540.75 GBP 160 900.00 20.10.2023 130.93  0.00
UsD 90 457.77 SGD 123 500.00 20.10.2023 -102.60  0.00
UsD 22 784.38 GBP 18 700.00 20.10.2023 -42.62 0.00
USD 101 833.76 GBP 84 000.00 20.10.2023 -704.62 0.00

-1 885 759.74  -0.67

22 010 833.25 7.86

486 929.10 0.17
280 135 281.57 100.00
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uso
m ihm
Imvestnaents in securitses, oost 232 552 77622
Iresimerts in securities, unrealized aporecation (Bepreoaton; 31 1M 447 09
Total irvestnents in seounties Mot 1) 263 2B EFAN
Cash at banks, depodts on demand and deposi acoounts 6517 007.04
Cither bguid assels (Margins) 15493 8621
Retevibie on sounmied s g Mot 1) 169 73497
Recevabie oa subsonplions 215 27217
Recenabie on dedendd 20811946
Ot recivables 130 7129
TOTAL Assets 205 462 963,45
Liabilities
Unreakzed Ioss on fmanoal futures (Note 1) «d 20ak .35
Unreakied o on foresarnd Toreigh sichange contracts (Mot 1) -1 885 759,74
Payable on mdemptions 75 952,50
Prowisons for flat fee (Note 2) 144 BF0L57
Proviseons for e 0 abonnement (Note 3 6 14373
Previgons for othde comneions and feed (Mot 2) -10 (1093
Total prowisions 161 085,29
TOTAL Linbilities <6327 GE1BR
Net assets at the end of the financial year 280 135 261,57
UBS (Lux) Key Selection SICAY = Systematic Allocation Portfolio Equity (USDY
Anrwal report and audited finarcial statements as of 30 September 2023 210
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Income 1.10.2023-30.9. 2003
Intereston lgquid assetls aioaraiz
Dividends (Mote 1) 2739 880a0
Bl noome o Secunis lendmg fode 16) 44 5B7. ??'
Cither income (MNote 4) 144 464 8T
TOTAL income: I7senan
Expenses
Flat fee (Note 21 -2 089 73167
Taxe draboanement (Note 3) 303785
Criber commissions and fees (Note 2} B0 T
Intgreston cash and bank overcratl 113 27346
TOTAL expenses -2 314 DBT.69
Net income lloss) on Investments 1425 72362
Realized gain [locs) (Note 1)
Realized gain (lossh on market-priced securities waithout opticns 35 865 693.33
Realized gain (loss on yield-evaluated securnities and money markel mstruments 399 81602
Beahi 2o ain ossh on Srandal fuiuwe -4 15699315
Realized gain lossh on fonsard fomegn exchange contracls 7579 36455
Realized gan losst on foregn exchange 905 452.49
TOTAL realized gain (loss) 4055333234
Net realized gain (loss) of the finandal year 42 019 055,85
Changes in unrealized appreciation (depredation) (Note 1)
Unreakzed appreciabon {depreciation} on market-priced scunties without ogtions 21077 85485
Unreakzed appreciation {depreciation} on weld-evalualed secunties and money market instruments 43 64403
Unreakied apprecien {depreciation) on finanaal fulunes 24 365 86150
Unrrahzed appreciaton {deprecialion} on fonaard foragn eechange contracts -4 100 935.76
TOTAL changes in unmealized appreciation (depredation) -7 340 258.37
Net increass (decrenss) in net assets as a result of operations 34 67B 75749
UBS (Lux) Key Selection SICAY = Systematic Allocation Portfolio Equity (USDY
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et assets at the beginning of the fimandal year 367 627 21927
Subsoriptions 3511846238
Redemplons -156 990 057 60
Total ned subsmiptions (redenprlions) 121 861 59522
Dwidend pad 309 1089.97
Metincome (o) on ivestments 1435 72362
Todal reafized gain Ooss) 40 593 33224
Tetal changes n unesited appeaation [depotatnn} -7 34029837
Bl increase (decrease} in net a55ets as a resull of operations 14678 757.49
Net assets at the end of the financial year 260 135 26157
Changes in the Number of Shares outstanding

1.10.2022:30.9.2023
Class F-nee
Mumber of shares cutstandng at the beginning of the financial year 1619 251.1360
murnbier of shanes sswed 43 Is0a9sn
turnber of shares redeemed 56 395.3930
Number of shares cutstanding at the end of the financial year 561 506.2380
Class [EHF hedged) F-ace
mumber of shares cutstanding at the beginning of the financial year 1042 2905670
Bumber of shanes mswed 179 531, 3880
Hurnber of shares redeerned 297 352 ATIG
Number of shares outstanding at the end of the financial year 924 4697560
Class (EUR hedged) F-acc
Murmber of shares cutstandng at the beginning of the inancial year BES 4770500
turnbier of shanes ssued 56 (244710
rumber of shares redeemed 370 638340
Number of shares outstanding at the end of the financial year 40 £09.7820
Class 1®% hedged) F-ace
tumber of shares cutstandng at the beginning of the financial year 63 0110000
Hurnber of shanes mwed 32 B26.0000
raurber of shares mdeemed 132 95,0000
Number of shares outstanding atthe end of the financial year 362 722.0000
Class [5G0 hedged)] Face
Murnber of shares cutstandng at the beginning of the fnancial year 43 5800000
raumber of shanes Bswed 1 100000
rumber of shares redeemed 13 F80.0000
Numbser of shares cutstanding atthe end of the financial year 32 010.0000
Class F-UKdist
BNurnber of shiares autstandng at the beginning of the financia year 55 733.0000
raurnbier of shares Esued 3 1000000
rumber of shares redeemed 25 7530000
Number of shares cutstanding at the end of the financial year 33 0750000
UBS (Lux) Key Selection SICAY = Systematic Allocation Portfolio Equity (USDY
Anrwal report and audited finarcial statements as of 30 September 2023 212
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UBS (Lux) Key Selection SICAV
— Systematic Allocation Portfolio Equity (USD)

Three-year comparison

151N 30.9.2023 30.9.2022 30.9.2021
Bet assets i USD 0135 28157 I6T 62T 2927 516228 38634
Class F-acc LU 735538861
Shired cutstanding BE1 906.2330 | 6192500360 1 F53833.0030
Bt asset value per share in LED 102 55 494 59 13606
Issue and redemplion poce per shane in USD! 102,55 G4 a8 176.06
Class (CHF hedged) Facc LU 7ISSIREIE
Shangs cutstanding 924 459, T940 1 042 290.2870 T30 T06.BRED
el assel value per share in CHF B 8559 116,51
g and redernplaon poece per $hang in CHE' 2304 45.43 116,51
Clazs (EUR hedged) F-ace LU1 735538974
Shares oulstanding Sl B0 FR20 855 4771500 917 547.0840
Betadtet value per share in EUA 81,17 85,70 111,13
s and redernplion pooe per shane in ELRY 91,77 86.60 117,73
Class UPY hedged) F-ace LU1735530352
Shares ouistanding 362 122.0000 463 011.0000 59 456.0000
Bet asiet value per share in FY Lan 2087 12 65
1550 and redemplon phoe per shane in Py o372 4 076 12 66
Class (5GD hedged) F-ace WR187712620
Shares culstanding 32 (10,0000 43 630.0000 301 70,0000
et asset value per share in 5G0D 4824 41,64 122.43
Isue and redemption price per shang i SG0° .24 .53 15243
Class F-UKdist LU1735530545
Shares cutstanding 33 0750000 55 7330000 45 633.0000
Mel asset value per share in USD 5 68 8982 120,22
Bsgue and redempleon pace per shane in UED 5568 aamn 122
Class (CHF hedged) FUKdist LU1735578891
Shares cutstanding 60 252 0000 71 8540000 50 155.5340
Med asset value per share in CHF #3869 #1.53 111.42
tug and redemplion prce per hare in CHF £3.69 2143 111,42
Class (EUR hedged) F-UKdist LUT735539156 ' '
Shares cutstanding 16 4050000 45 551.0000 43 990.0000
bl assed value per share in EUR #7393 8383 114,20
Issue and redemplion phce per share in ELR! 8733 #4373 114,20
Class (GBP hadged) F-UKdist LU17 35530275
Shares culstanding 32 473.0000 45 769.0000 41 0510000
et asset value per share in GBF 4295 23,13 1139
Issue and redemption prce per share in GEF 92.95 aa.0e 1189

! S ool 1

UBS (Lux) Key Selection SICAY = Systematic Allocation Portfolio Equity (USDY
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Performance

Currency 202272023 20212022 200002021
Class Fa 50 B5% 25.1% &0.7%
Chyss (CHF hedged) Fac CHF 4.1% -26.6% 38.7%
Class (EUR hedped) F-acc EUR B0% -2B.5% 39.0%
Class UPY hedged) F-acc Flal 3% 26/0% A1 %
Chass (500 hedged) Fac Sah 3% 25.2% ‘
Chuss F-LIKdist LED B5% -25,0% 40.7%
Class (CHF hedged) F-LE st CH 4.5 -26.6% 3BT%
Chass (EUR hedged) F-URdst EUR B0 26.5% 39.0%
Chass (GBP hedged) F-UK G P 1.5% 25, 8% 6%
Benchmaris'
BASC A Country World with Developed Markes nel div. remveited) S0 20.5% 16.65% 25.9%
WSO AR Coumtry Wirkd with Diveloped harkets (net div, o) (hedged CHF) CHF 14.6% -18,0% ZBa8%
BASC1 A0 Country Workd with Developed Markets (net div. reinv.) (hedged ELIR} EUR 16.4% 6B 26,8%
M AR Country Word with Developed farkets ined div. reine ) (hedged JFv) Fiad 15.3% 60% 28.4%
WELH AN Country Werld with Diveloped hiarkets inet div. renv. ) hedged 5600 G0 18.3% 16.6%
WECH AN Country Wirkd with Developed Markets (net div. reim) (hedged GBF) GaF 17.6% -16.1% 26.6%

' The subfund & actively managed. The index is a point of reference against which the performance of the subfurd may be measured.

Histoncal perfomn ande 5 no indicator of cument o futune performance.

Thi perforrmance datd does nol take account of sy commissions and codts changsd when subgeribing and redes ring shanes
The performance data were nod audited.

Report of the Portfolio Manager

The finandial year from 1 October 2022 10 30 September 2023
saw rising inflation fueled by supply chain disruptions and high
BNErgy prices continuing to weigh on the economy, thereby
driving central banks to pursie interest rate hikes at an almost
unprecedented speed. Equities and fixed income fell in tandem
until Mevernber 2022, when prices finally stabilized. Despite
China's re-opening, markets were held back by a variety of
risks including the Uz debit ceiling, the potential far further
Federzl Reserve rate hikes following stubbomly high inflation
data, and dgns that China's growth was not picking up as
quickly a5 expected. In the first halt of 2023, US equities rallied
based on data continuing to signal U5 economic strength and
disinflation in most developed markets, while the US 10-year
Treasury yield reaching its highest level since the financial crisis
in Q3 of 2023 put a stop to upwards movements. Markets
overall faced many headwinds in the financial year, neverthe-
less they shawed reslience as & result of equity momentum in
certain quarters as well as inaeasing hopes for 2 soft landing.

The subfund's performance was positive during the finandal
year, The world eguity markets have recoverad significanty
atter their sell-off duning the subfund™s previous finandal
year. Fof fixed income, the high yield segrent had a positive
performance during the finandal year, while investment grade
credit was overall Hattish

UBS (Lux) Key Selection SICAY = Systematic Allocation Portfolio Equity (USDY
Anraal report and audited finarcial staterments a5 of 30 Septemnber 2023 08
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Structure of the Securities Portfalic
Geographical Breakdown as a % of net assets Economic Breakdown as a % of net assets
Trelandd 52,37 Imwvestrmern funds 63,45
Luemiboung 11396 Counftnes & central governenents .40
Lapan EED  Banks & credd ingtitutions 298
United Kmngdom 351 Phammaceuticals, cosmetics & medical products 283
Uit States i4 Finance & holding companies 240
Canada 288  Electronics & semiconductons 1.58
France 284 Fewroleum 1.53
Swalzerland .64 Irsurance 1.23
Germany 201 ehides 1,14
Austraia LI7 Inberned, software & IT Services 1.06
The Methedands 124 Enengy & waler supply 1.04
Denmark 0.80  Food & soft drinks 1.60
Sweden 071 Chemicals 08z
Spain DEZ  Telecommunicalions (k]
Hang Kong 055 Traffec & wrangpontation o
Haly 047  Mechanical engineenng & industnial equipment on
Singapore 036 Bulding industry & matenaly 063
Fanland b.27 Tobacoo & alochol 060
Belgium 019 Testiles, garrends & leather goods 057
Moy 0,18 Retad rade, department stones 0.56
Igad G17  Mining, coal & stee oS0
Piewr Zealand 007 RealEslale oS0
Fertugal 005  Elecirical dewces & componsnts 048
Austria 005  Miscellaneous frading companies a4
Macau (1] Graphic design, publishing & media 037
e of BMan 0,01 Aerogpace induitry 036
TOTAL 94,14 Miscellaneous senices [HE: =
Mon-ferrews metals 027
Biotechnohogy 023
Lodging. catenng & lesure o2
Precicus metals & stones o
Various capital goods oa
fisoellanecus consurmer goods 015
Fomestry, pager & pulp praduets 0.13
Walches & pvailery Q2
Computer harmbware & network eguipment prowders [ER 1]
Rubber & 1yres £.09
Agricultueree & fishery o
M cellaneous uncissbed companied .07
Healtheane & ool senides 0.05%
Phoiographec & oplics [HIFE]
Padkaging industry Q.02
Ermircnmental sendoes & reoyding 2
TOTAL 54,14
UBS (Lux) Key Selection SICAY = Systematic Allocation Portfolio Equity (USDY
Anraal report and audited financial staterments as of 30 September 2023 209
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Class [CHF hedged) F-UKdist
mumber of shares cutstanding at the beginning of the financial year 71 854 000G
Fumber of shanes sswed 750000
Burnber of shares mdeermed -18 7530000
Number of shares outstanding at the end of the financial year 0B
Class (EUR hedged) FUKdist
Burnber of shares eutstandng at the beginnmg of the financi year 45 551, 0000
turber of shares ssued & A76,0000
turnber of shares redeemed 34 022 000G
Number of shares outstanding atthe end of the financial year 16 05,0000
Class [GEP hedged) F-UKdist
Mumber of shares cutstanding at the beginning of the financial year Al 7690000
Burnber of shares Biued 3 836,0000
turnbier of shanes mdesmed 18 192.0000
Number of shares outstanding atthe end of the financial year 32 473.0000
Annual Distribution’

LIEBS (Lux) Key Selecticn SICAY

= Systematic Allocation Portfolic Equity [USD) Ex-Datte Pay-Date Currency Amount per share
FLAdist 1102022 20102082 LSk na?
F-Ledif BX.20 9.2.2003 usD 1. 4540
{CHF hedged) F-Ukdist [ il v 20002002 CHF o2
(CHF hedged)} F-UKdist B.2.2023 2.2.2023 {H 09313
{ELA. R tper el F-L0C iy 17.10.2022 20002022 ELIR R
{EUR hedged) F-LIKdsT B.2. 2043 9.2.2023 ELIR 125
{GBP hedged} F-Lkdist 1702022 20002082 GaP 14
{GBF hedged} F-Lkdist 6.2.2023 2.2.2023 el 14983
VSR nole 5

UBS (Lux) Key Selection SICAY = Systematic Allocation Portfolio Equity (USDY
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Notes to the Financial Statements

Note 1 — Summary of significant
accounting policies

The finandial statements have been prepared in accordance
with the generally accepled accounting principles for imest-
ment funds in Luxembourg, except for the subfund UBS {Lux)
Key Selection SICAY = Multi Strategy Altematives (EUR)

This subfund was put into liquidation after the year and there
is still some cash remaining on the accounts held with the
Depositary Bank as at signature date. As such, the Financial
Statements for this subfund has been prepared on a nango-
ing concern basis. For this subfund for which the Financizl
Statements have been prepared on a non-going concem basis,
the following accounting policdies differ from those described
in the present note;

— Expected liquidation expenses (it any) have been acorued for;

— Any remaining formation expenses have been fully
epensed,

= The valuation of the subfund's investments is based on their
net realissble value

The application of the non-going concern basis of accounting
has not led to material adjustrents to the subfund's puldished
net asset value.

The sigrificant aocounting policies are summarnized 25 follows:

a) Calculation of the net asset value

The net asset value and the issue and redemption price per
share of any subfund or of any share class are expressed in
the currencies of account of the subfund or share classes
concerned and are caloulated every business day by dividing
the overall net assets of the subfund, intowhich each share
class is 10 be allocated, by the number of shares in ciroulation
in the respective share class of this subfund. However, the net
asset value of a share may also be calculated on days where
no shares are issued of redeemed, a5 described in the follow-
ing section. In this case, the net asset value may be pub-
lished, butit may only be used for the purpose of caloulating
performance, statistics or fees. Under no drcumstances should
it be usad as a basis for subscription and redemption orders.

A "business day” & 3 normal bank business day in Luxernbourg
{i.e. a day when the banks are open during nommmal business
hours), except for 24 and 31 December; indiidual, non-statutony
days of restin Luernbourg; and days on which stock exchanges
in the main countries in which the respacive subfund imests

are closed, o an which 50% or more of the irvestments of the
subfund cannot be adequately valued,

Furthermare, with regard to the subfund UBS (Lux) Key
Selaction SICAY - China Allocation Opportunity (LISD), days
wihich are not normal banking days in the People’s Republic of
China are not deemed business days of this subfund.

The following days are not regarded as business days (" M5A,
business days”™) for the subfund L85 (Lux) Key Selection SICAN
— Wuhi Strategy Altermatives (ELIR):

UBS (Lux) Key Selection SCAY = Arnwal report and audited finaroal staterments as of 30 September 2023

a) Days that are not normal banking daysin England 2nd in the

b

Linited States of America;

Days on which the Master Fund (DB PLATINUM Iv LBS
Multi-5trateqy Alternativies) is dosed for share subscriptions

and redempions.

The percentage of the net asset value attributable 1o each
share class of a subfund changes each time shares are issued

ar

redeermed, It is determined by the ratio of the shares in

circulation in each share dass to the total number of subfund
shares in circulation, taking into account the fees charged to
that share class,

b)

Valuation principles

Liquid assets {whether in the form of cash and bank
deposits, bills of exchange, cheques, promissony notes,
evpense advances, cash dividends and declared or acorued
interast stll receivable) are valued at face value, unless this
velue is unlikely 1o be fully paid or received, in which case
their value is determined by deducting an amount deenned
approgriate w arrive at their real value,

Securities, derivatives and other assets listed on a stock
exchange are valued at the most recent market prices
available. If these securities, derivatives of other asssts are
listed on several stock exchanges, the most recenty avail-
able price on the stock exchanae that represents the major
market for this asset shall apply.

In the case of securities, dervatives and other 2ssets not
commaonly raded on a stock exchange and for which 2
secondary market exists among securities raders with pric-
ing based on market standards, the Company may value
these secunities, derivatives and other investments based on
these prices. Securities, derivatives and other investmeants
not listed on a stock exchange, but traded on anather
requlated market that operates reqularly and is recognised
and open to the public, are valued at the most recenthy
available price on this markert,

Sequities and other investments not listed on a stock
exchange or traded on anather regulated market, and for
which no appropriste price can be obtained, are valued by
the Compary on tha basis of the likely sales prices according
1o other principles chosen by the Compary in goaod faith,
Denivatives not listed on a stock exchange (OTC derivatives)
are valued on the basis of independent pricing sources.

If only one independent pricing source is available for a
derivative, the plausibility of the valuation obtained will be
verified wsing caloulation models that are recognised by

the Company and the Company's auditors, based on the
market value of that denvative’s underlying,

Units of other undertakings for collective investment in
wansferalle seourities (UCITS) andor undertakings for
collective investment (UCIS) are valued at their last known
a5581 value

Caleulation of the net asset value for the subfund LES (Lux)
Koy Selection SICAY — hMulti Strategy Alternatives (ELUR) is
depandent on the timely recaipt of the net assat value of
the haster Fund

roney market instrurments not traded on a stock exchangs
ar on another regulated market open to the public will

be valued on the Basis of the relevant curves, Curve-
based valuations are caloulated from interest rates and
cradit spreads. The following principles are applied in this

237
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process: The interest rate nearest the residual maturity is
interpolated for each money market instrurent. Thus cal-
culated, the interest rate is converted into a market price
by adding a credit spread that reflacts the aeditworthiness
of the underlying borrower. This credit spread is adjusted if
there is a significant change in the bomower's credit rating,

— Securities, maoney market instruments, derivatives and ather
355805 denominated in a currency other than the relevant
subfund's currency of account, and not hedged by foreign
exchange tramsactions, are valued using the average
exchange rate (between the bid and ask prices) known in
Luxembourg o, if none is available, usang the rate on the
most represantative rarket for that currency

= Term and fiduciary deposits are valued at their nominal
value plus accumulated interest,

= The vale of swaps i calculated by an external senice
prowider and a second independent valuation is provided
by anather external service provider Such caloulations
are based on the ret present value of all cash flows (bath
inflowess and outflows). In some spedfic cases, imbernal
caloulations (based on models and market data made avail-
able by Bloomberg) andfor broker statement valuations
rmay be used. The valuation method depends on the secu-
rity in question and is chosen pursuant to the applicable
LIBS Valuation Policy.

If valuation in accordance with the aforementioned regula-
tions proves 10 be irmpossible or inaccurate, the Company
is entitled to use ather generally recognised and verifiable
valuation caitedia in good faith in order to achisve a suitakde
valuation of the net assets

As some of the Company's subfunds may be invested in
markets that are closed at the time their assets are valped, the
Company may — by way of dersgation from the aforemen-
tioned provisions = allow the net asset value per share to be
adjusted in order o more accurately reflect the fair value of
these subfunds’ assets at the time of valuation. In practice,
the securities in which the subfunds are invested are generally
valued on the basts of the latest available prices at the time of
calculating the net asset value per share, as described above.
There may, however, be a subktantial time difference betwesn
the cose of the markets inwhich a subfund invests and the
time of valuation

As a result, developments that may influence the value of
these securities and that occur betwesn the closure of the
markets and the valuation time are not generzlly 1aken into
account in the net asset value per share of the subfund
concemed . if, as a result of this, the Company deems that the
most recently availabde prices of the securnities in 2 subfund’s
portfolio do not reflect their fair value, it may allow the net
asset value per share 1o be adjusted in order to reflact the
assumed fair value of the portfolio at the time of valuation.
Such an adjustrment is based on the investment policy deter-
mined by the Company and a number of practices. If the value
is adjusted as described above, this will be applied consistently
to all share classes in the same subfund

The Company ressrves the right to apply this measure to the
refevant subfunds of the Company whenever it deems this 1o
be appropriate.
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Waluing assets at fair value calls for greater relizbility of judge-
ment than valuing assets for which readily available market
quotations can be refermad to. Fair-value caloulations may
also be based on quantitative maodels used by price regeo-
ing providers to cetermine the fair value. No guarantee can
be given that the Company will be in a position to acourately
establish the fair value of 2n asset when it is about 1o sell the
asset around the time at which the Company determines the
ret asset value per share. As a consequence, if the Compary
sells or redesms shares at the net asset value at a time when
one of more participations ane valued at fair value, this may
lead 1o a dilution or increase in the economic particpation of
the existing shareholders.

Furthermore, in exceptional droumstances, additional valua-
tons can be camied out over the course of the day. These new
valuations will then prevail for the subsequent issue, redemp-
tion and conversion of shares, Revaluations only take place
before publishing the only net asset value for that day. lssues,
redemptions and conversions are anly processed based on this
sole net asset value,

Due to fees and charges as well 25 the buy-sell spread for the
underhing investrments, the actual costs of buying and sefling
asaets and investments for 2 subfund may differ from the

lzst available price o, if applicable, the net asset value used

to calculate the net assat value per share. These costs have
anegative effect on the value of & subfung and are tenmed
“dilution”. To reduce the effects of dilution, the Board of
Directors may at its ;wn disaretion make a dilution adjustrent
to the net asset value per share («5wing Fricings).

Shares are generally issved and redeemed based on a single
price: the ret asset value, To reduce the effects of dilution,

the net asset value per share is nevertheless adjusted on
valuation days as described below; this takes place irrespac-
tve of whether the subfund is in 2 net subscription or net
redemption paosition on the relevant valuation day. If no
trading is taking place in any subfund or class of a subfund on
a particular valuation day, the unadjusted net asset value per
share is applied. The circumstances in which such a dilution
adjustment takes is made are determined at the discretion of
the Board of Directors, The requirement to cany out a dilution
adjustment generally depends on the scale of subsaiptions or
redernptions of shares in the relevant subfund. The Board of
Directors may camy out a dilution adjustreent if, in its view, the
existing shareholders (in the case of subscripions) or remain-
ing shareholders {in the case of redemptions! could be put at a
disadvantage. The dilution adjustment may take place if:

() a subfund records 2 steady fall fi.e. 2 net outflow cue to
redemptions),

(b} & subfund records a considerable volume of net subscrip-
tions relative o s size;

(g} & subfund shows a net subscription or net redemplion posi-
tion on 3 particular valuation day; or

{d) in all other cases in which the Board of Directors believes a
dilution adjustment is necassary in the interests of the share-
holders

UBS (Lux) Key Selection SCAY = Arnwal report and audited finaroal staterments as of 30 September 2023 238
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When a valuation adjustment is made, 2 value is added to or
deducted from the net asset value per share depending on
whether the subfund is in a et subscription or net redemp-
tion position; the extent of the valuation adjustment shall, in
the opinion of the Board of Directors, adequately cover the
fees and charges as well as the spreads of buy and sell prices.
In particular, the net asset value of the respective subfund

will be agjusted (upwards or downwards) by an amount that
(i} reflects the estimated tax expenses, (i) the trading costs
that may be incurred by the subfund, and (i) the estimated
bid-ask spread for the assets in which the subfund invests. As
SOHTe equity markets and countries may show different fee
structures on the buyer and seller side, the adjustment for net
inflovs and outflows may vary. The adjustments are generally
limited to & maximum of 2% of the prevailing net asset value
per share at the time. The Board of Directors may dedide to
tempararily apply 2 dilution adjustiment of maore than 2% of
the prevailing net asset value per share at the time in respeact
of any subfund andfor valuation date in exceptional droum-
stances (e.g. high market volatility andfor liquidity, exceptional
market conditions, market disruption, e1¢. ), provided the
Board of Directors can justify that this is representative of the
prevailing market conditions and that it is in the best interest
of the shareholders. This dilution adpustment will be caloulated
in accordance wath the method determined by the Board of
Directors. Shareholders will be informed via the usual commu-
nication channels when the temporary measures are intro-
duced and when they end.

The net assat value of each dass of the subfund is calculated
separately. However, dilution adjustments affect the net assst
vahue of each dass 1o the same dagres in percentage tems.
The dilution adjustment is made at subfund level and relates
to capital activity, but not to the specific drcumstances of each
individual investor transaction.

¢} Net realized gain (loss) on sales of securities
The rezlized gains o losses on the sales of securities are calou-
lated on the basis of the average cost of the securities sold,

d} Valuation of forward foreign exchange contracts
The unreslized gain {lossh of outstanding forward foreign
exchange contracts is valued on the basis of the forward
exchange rates prevailing at valuation date.

e} Valuation of finandal futures contracts

Financial fuures contracts are valued based on the latest
available published price applicable on the valuation date,
Realized gains and losses and the changes in unrealized gains
and losses are recorded in the statement of operations. The
redlized gains and losses are caloulated in accordance with the
FIFD method, ie. the first contracts acquired are regarded as
the first to be sold,

f) Conversion of foreign currencies

Bank accounts, other net assets and the valuation of the
imestmients in securities held denominated in curendies other
than the reference currency of the different subfunds are
converted at the mid closing spot rates on the valuation date.
Income and expenses denominated in curmendes other than
the currency of the different subfunds are converted at the

UBS (Lux) Key Selection SCAY = Arrwal report and audited finaroal staternents as of 30 September 2023
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mid closing spot rates at payment date. Gain or loss on foreign
exchange is included in the statement of operations.

The cost of securities denominated in currencies other than the
reference currency of the different subifunds is converted at
the mid dosing spot rate prevailing on the day of acquisition

g} Accounting of securities” portfolio transactions
The securities’ portfolio ransactions are acoounted for the
bank business day following the ransaction dates.

h} Combined financial statements

The combined financial statements of the Company are
expressed in ELUR. The various items of the combined statement
of net assets and the combined statement of operations as of
30 september 2023 of the Company are equal to the sum of
the comesponding items in the financial statements of each
subfund converted into ELR at the following exchange rates,

The followdng exchange rates were used for the conversion of
the combined financial statements a5 at 30 Septermmber 2023

Exchange rates
ELR 1 = CHF
ELR 1 = WSO

968545
1.058750

i} Income recognition

Dividends, net of withholding taxes, are recoonized as income
an the “ex-dividend " date. Interest income is aconeed on a
daily basis.

i} Receivable on securities sales,

Payable on securities purchases

The pasition "Receivable on secunities sales” can alsa inchude
receivables from foreign cumency transactions. The position
“Fayvable on securnities purchases” can also indude payvables
from foreign currency ransactions.

Receivables and payables from foreion exchange transactions
are netted,

k} Cross-subfund investments

As per 30 September 202 3 the subfunds of UES {Luw) Key
Selection SICAY - Aslan Global Strategy Balanced (LSD),
UBS (Lux) Key Selection SICAY — Global Allocation (CHF) and
UBS {Lux) Key Selection SICAV — Global Allocation (USD) had
the following investiments in other subfunds af LIBS (Lux)
Key Selection SICAW:

UBS [Lux) Key Selection SICAV
- Asinn Global Strateqy Balanced (USD)

LIB5 (LU KEY SELECTIDM SICAY

Arnount in USD

= ASIAN ECLITIES (LSD) LI-X-AL0C 21 (i $00.38
Total 21 D46 500,35
UEBS [Lux) Key Selection SICAV

= Global Allocation [CHF) Amount in CHF
LIES (LUK} KEY SELECTION SICaW

= ELIRD QU VALUE OFF (RUAR) UGACC 4 566 $2T.92
Tetnl o 566 %27.92
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UBS (Lux] Key Selection SICAV

- Global Allecation (USG] Amount in USD
LSS (LY MEY SELECTION SICay

- EURC) EGL VALUE 0P (ELIR} U-X-8CC 14 352 914,01
Tatal 14 362 1401

The total amount of oross subfund inestments amaunts to
38 160 171.04 ELR. Accordingly, the adjusted combined net
assets at the end of the financial year are 3 987 215 879,00
ELR.

1} Swaps

The Company may enter into interest rate swap contracts,
forward rate agreements on interest rates swaptions and credit
default swaps, if they are executed with first-dlass financial
imstitutions that spedalize in transactions of this kind,

Synthetic equity sevaps are valued on the basis of the price of
the underlying equity. if the swap and the equity are not deno-
minated in the same currency, then the price of the equity is
converted,

The value of swap transactions is calculated by an extamal
service provider and a second independent vaheation is made
available by another extamal sendce provider, The caloula-
tion is based on the net present value of all cash flows, both
inflows and outflows.

In some specific cases, internal calouations based on madels
and market datz available from Bloomberg and/or broker
statement valuations may be used.

The valuation methods depend on the respective security and
are determined pursuant to the LUBS Valuation Policy.

This valuation method is approved by the Board of Directors

Changes in uniealized gains and lasses aré reflected in the
statemnent of operations under the changes in “Linrealized
appreciation (deprediation) on swaps”,

Gains ar losses on swaps incured when dosed-out of matured
are recorded as "Realized g2in (loss) on swaps™ in the
statement of operations.

MNote 2 — Fat fee

The Company pays a masimum maonthly flat fee for share
Ela’SSE‘S |IF|!|‘ IINP' L K-i F‘ IIFIII PGFr JIQJI' Ilqtﬂl III-'q1.F‘ .III-MF
and “1-43", calculated on the average net asset value of the
subfunds

LIBS (L) Key Selection SKCAWY
- Asia pllocation Opportunity (LSD)
Maxirmum
flat fee p.a.
for share drges
with “hedged™
Fat fee i their narme
Share classes with “F" in their mame 1.4590%, 1.540%:
Share cRdses with “N" n ther name 1.930% 1. 9a80%

UBS (Lux) Key Selection SCAY = Arrwal report and audited finaroal staternents as of 30 September 2023

Paximum

fiat fee p.a,

for share classes

with “hedged”

Hat fee I thedr name

Shane dassed wath “K-1" in thear name 1.070% 1.100%
Share dasses wath “E-B " in their name 0.150% 0.150%
Shivre didsses with K- in their name 0.000% DU000%
Shame dasses wath “F~ in ther name 0670% 0. 700%
Share dasses wath “Q° in ther narme 0.920% 0.910%
Paximum

fiat fee p.a.

for share clagues

with “hedged”

Flatfes in their name

Share dasses wath “I1-AT" in their name D840% 0870%
Shar dibised wath “A2" in ther name 0.740% 0.770%
Share dasses wath "1A3" in their name 0670% 0.700%
Shire dibssed with “1-B" o thew name 0.150% 0.150%
Share dasses wath “1-X" in their name GLE00%: 0000%
Share dawes wath “U-X" in thes name 0000 % 0000 %

LBS (Lux) Key Selaction SICANY - Asian Equities (LISD)

Maximum

fint fee p.a.

for share clasoes

with “hedged™

Flat fee in thedr name

Share dasses wath “P" in ther name 2040% 2%
Shire disses wath “N° in thir name 2.500% 2.550%
Shame dasses wath “K-1" in thedr name 1.300% 1.330%
Share dasses wath “E-8" in thesr name £180% 0.180%
Shame dasses wath “5-1" in their name 0.000% C000%
Share dasses wath "F in their name 0.800% 0830%
Shane dasses wath 0" in thiir name 1.080% 1.130%
Sharme dasses with "A1" m their name 0.900% 0930%
Share dasses with “1HAZ" in Iheir narme 0.850% 0UB30%
Share dasses wath “1-A3" in their name GLAD0% 0830%
Share disses with "FB" i Thew name 0.180% 0.130%
Share dasses with “X" in thiir name 0.000% CUD00%
Share dasses wath “U%" an thee name 0.000% C000%

" for LBS (L) Ky Seeion SICAV — Asian Equiies (USDH K-8 e 0,180 % et
0160%

# for LBS (Lo Koy Selection SICAN ~ Agian Equities (S0 -8 mue 0 180% ot
016056

UBS (Lux) Key Selection SICAV
= Asian Global Srategy Balanced (LUSD)

Paximum

fint fee p.a,

for share classes

with “hedged™

Aat fee I their name

Share dasses with “F" in ther name 1.880% 1.530%

Shane dases wath “N° in thisr mame 2.500% 2550%

Share dasses wath “E-1" in their name 1.300% 1.330%

Sharg dasses wath “K-8" in thesr name 0 145% 0.145%

Share dasses wath “E-X" m their name L000% O000%

Share dasses wath “F" in ther name 0.990% 1.020%
240
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Maxicnurn  JES (Lux) Key Selection SICAY
m::‘“';:; ~ Credit Incomme Opportunities (LUSO)
with “hedged™
Flat fee i their name MsdImun
Share clagsed with “0" in thisr name 1.100% 1.150% ﬁr::r::j:.:
Share classes with 12417 in their name 1.100% 1.130% with “hedged”
Share clisses with “1-42 in their name 1.050% 1.080% Fist fee in theirname
Share classes with “1-83~ in their name OS99 1.020% Shane dasseswith "P" in thisr name 131046 1. 3605
Share classes with “1-8° m their name DA 0. 1450 Share dasseswith "M in their name: 1.580% 1.630%
Share classes with “1-X" in this narme G000 Goo0s  Shan dassecwith “i-17 in their name 0.800% 09004
Share chistes with =L~ in thes narme C.000% O.000% Share dasseswith "K-8" in ther name k. 150% 0.150%
Share dases with “K-X" n ther name 00044 0,000%
UES (Lux) KE'[:' Selaction SICAY Share dasseswith “F" in 1heir name 6505 0.720%
- China Allocation Opportunity (USD) e TR IBY L A M ot i ol
Share dasseswith "LAT" in ther name 0. 7TE0% 0. 790%
Maximium  ohare dasseswith "RAZ" in ther name 0.730%. 0. 760%
flatfee pa.  shane dasseswith “AS" n ther name 0.500% 0.720%
w_':m'f Share dasseswith "F8” in ther name 0.150% 0.150%
Hat fee Inthelrname  Shane dasses with =3 in ther name 0. 000% 10,0005
Share clagies with “F" in heir name 1.800% 1.880% Share dasses with “"U-X" in their name 0. 000% .000%
%hare classes with “N" in ther name 2.400% 2.450%
Share classes with “K-1" in ther name 1.300% 1.330% LIBS (Lux) Key Selection SICAY
Share classes wih “K-B" in ther name 01455 045%  — Digital Transformation Dynamic (UsD)
‘Share classes with “K-X" in their name 0000% G000 %
Share classes weih “F” in igir name 0.800% 0.830% ﬂt:‘fz“::
‘Share classes with “0° in their name 1.100% 1.150% for share classes
Shiarg chidies wath “1-41% in ther name 1.000% 1.030% with “hedged”
Share classes with "1-42" in their name £.900% 0.930% Fint fee in theirname
Share classes with “1-83% in their rame C.800% 0.830% Share dasses waith “P" in thesr name 1. 740% 1.7500%
Share classes with 19" in thelr name 0.145% Di4sts  Shate dasseswith “"N" in their name 2.300% 2.350%
Share classes with “1-" in ther name CLO00% D.000%, Share dass®swith “E-1" in their name 1.000% 1.030%
Share classes with “U-X" in thes name 0.000% oo00%  Shane dassesiwith “K-8” in her name 0085 % 0.065%
Share dasseswith "E-X" n their name - 000% 0.000%
UBS (Lux) Key Selection SICAV Share dagdes with “F " m mmrnm 08204 0.350%
~ China Equity Unconstrained (USD) Share dasses with "Q" in their name 0.940% 0.9%0%
Share dasseswith “EAL" in ther name 0.9004% 0.930%
Maximum Share dasses with "FAZ" mn ther name 0.850% 0.380%
Hatteepa.  Share dasseswith “ka3" n ther name 0.820% 0.850%
fm:mﬁ Share dasses with “1-B in thisr nami 0.0B5% 0.065%
Hat fee intheirname  Share dasses with “kK" in their name 0.000% 0.000%
Share elasses with “P" in their name 2.600% 26508  Share dasseswith "U-K" in their name 0.000% 0.000%
Share clagses with "™ in ther name 3.350%: 3.A00%
Share classes with "K-17 in thisr name 1.800% 1.830% LIBS {Lux) Key Salection SICAY
Share classes with “K-B" in ther name 0.180% 0180% = Digital Transformation Themes (L150)
Share classgs with “K-X" in ther name £.000% 0.000%:
Share classes with “F~ in their name 1.300% 1.330% “::'ﬂ“;:
Share clagses waih 0 in their name 1.600% 1.650% for thars clasoes
%hare classes with *1-417 in their name 1.400% 1.430% with “hedged*®
Shiare classes with “1-52° in their narme 1.350% 1.380% Hat fee in theirname
Share classes with “1-437 in their name 1.300% 1.930%  Share dasseswith P in thiar namg 1.710% 1760%
Share classes with ~148° m their name 0.180% pigpk  Share dasseswith "N" in their name 2.250% 2.300%
Share classes with “1-4" in thisr name C.000% Co00%  Shate dasseswith "K-17 in thr nanme 09703 1.000%
Share clastes with =L in their name 0005, O000% Share dasseswith “K-8" in ther name [k 5 % 0.065%
Share dases with “E-X" i ther namg 00004 0.000%
Share dasses with “F in their name [650% 0.680%
Share dasseswith “0" i their name 0.8910% 0.960%
Share dasseswith "1AT" in ther name 0.880% 0.9 0%
UBS (Lux) Key Selection SCAY = Arrwal report and audited finaroal staternents as of 30 September 2023 241
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Paxirnum LIBS {Lux) Key Selection SICAW
mj:‘“';:; ~ European Equity Value Opportunity (EUR)
with “hedged™
Flat fee i their name ﬂmp“':
Share clagses weih “1-A27 in their name LA30% 0.860% for share dasses
Share classes with “143” in their name (LA00% DB30% with “hedged™
Shiare chasses with “18” in their name 0.065% C.065% Flmﬂl In their name
Share classes with “1-5" in this name D000% G0 Share dasseswith “P” in thir name & 0a0% 1.080%
Share classes with “U-%~ in ther namss D000 L000%, Share dasseswith "N in their name 2.500% 2.550%
Share dagses with “¥-1" in thelr name 1.0BO% 1.110%
i - Share dasses with "K<8" in their name 0.065% 0.065%
LIBS (L) Selection SKCAY - Dynamic Alpha (U5D)
Lo l Share dasseswith “K-X" in their name 0.000% 0. 000 %
Maxdmum Share dasseswith “F" i their name 0.630%, 0.7 00%
fistteepd.  Share dasseswith 07 intheir name 1. 0a0% 1.070%
fm:mﬁ Share dasseswith “LA1" 0 her name 0.800% 0.830%
st fee o Shire dasees with “FAZ" in Ther name D.750% 0. 780%
Share elasses with *F in thedr name 1.920% 1o70e  Share dasseswith HA3" 0 R meme 0.680% 0.710%
Share classes with “K” in their name 25005 7 BB Share dasses with “FB in therr name D.065% 0.065%
Share classes with “K-17 in thisr name 1,300% 1330%  Share dasseswish “1X" in ther name 0.000% 0.000%
Share classes with “K-B" in ther name DU0GEN, D065 Share dasseswith "UX" m their nams 0000 0. 0005
Share classes with "E-K” in Wir name Co00% CO00% 1 for Uas i Key Selection SICAV = Eurcpean Equity Value Oppotunity (ELF)
Share classes with *F in thewr name $580% DE10% P mime 2040% eff 1. 750%
Share hasses wih 0 in their name 1.200% 1as0% I{“"IW5 f“:ﬂ;;?“*m:é“ ~European Equity Value Cpportuniy (ELR)
=1 maxc 1. e,
Share classes with ~1+417 in ther name 1.150% 1.180% ¥ wmsnwgwh|“m AN _Eurmn Em!‘ Valye wmm“ﬂ.mw
Shire cligsed with “1-42° in ther name 1.050% 1.080% O maoe: 1.020% eff-0.550%
Share classes with “1-437 in their name 1.000% 1.030%:
Share clagses with “1-8° n their name C.D65% G065 % LBS {Lux) Key Selection SICAY
Share clasoes with "1-X" in thiss marme 0.000% CO00%  — Eyropean Growth and Income (ELIA)
Share classes with “U-X" in ther namse Q000%: CUO00%:
Maximurn
fiat fee p.a
LIBS (Lux) Key Selection SICAY fﬂ'*ﬂ: dlmsses
- i L3k R
Eurapean Equity Sustainable Leaders (EUR) — "':M"""M:l
P E—— Shang dassed with “P in this name 1.700% 1. T50%
fist fee pa.  Share dasseswith "H” in their name 1800 1.950%
mdﬂf; Share dasses with “K-17 in their narme 1,100% 1.130%
Hat fop In‘lli:zml Share diasseswith “K-B" in their name 0.065% 0065 %
harg classes with ~F~ i thair narng 1.700% 1.750% Share dasse s with “K-5° i thew name D.000%: 0. 000%
Ehare cheets wilh “H" 1 Tk e 2 2E0% = 300% Share dasseswith “F" m thelr name 0.650% 0.680%
Share classes with “F-1" in ther rame 1 100% 1.130% Share dasseswith "0 n thewr name 0.960% 1.010%
Share classes with “K-B” in ther name 0.065% 0oss%  cheredessswath "OL” in thew neme 0.770% 0.520%
Share classes with ~K-2- in heir name 0.000% C.000% Share dasseswith “1A1" n her name 0.750% 0.780%
Share classes with “F in thes name 0520% (550% Sheve dasses with "HA2" in their name 0.700% 0.730%
Share classes with =0 in their name 0.900% 0.950% Share dasses with “1A3" in e name 0.650% 0. 680%
Share classgs with “1-&17 in their name GB00% (.630% Shane dastes with “1-B" in thew name 0.065% 0.065%
Erare chies with S1-A2™ I tha nare CEa0H C.580% Share dasseswith “LX" in ther name 0. 000% 0000 %
Chare clagies with *1-83" in thelr name ﬂ.ﬁzﬂ% ﬂssﬂ% Share dagseswith “Ux" i heir ndme D.000% 0.000%
Share classes with “1-8° 0 their name DD65% G065 %:
Shiare cRagsed with “1-X" an thiss narme 0.000% L0000 %
Share classes with “U-X" in thes name C000% CU000%
UBS (Lux) Key Selection SCAY = Arrwal report and audited finaroal staternents as of 30 September 2023 242
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LIES (Lux) Key Selection SICAY — Global Allocation (CHF) Mz
U85 (Lux) Key Selection SICAV - Global Allocation (EUR) o SR,
LIBS (Lux) Key Selection SICAY —Global Allocation (UsD) with “hedged”
Hat fee I thesir marme
ﬂ:‘:‘":: Share classed wath ~-A17 in their narme 0.700% 0.730%
forsharedasses  ohare classes with =142 in their nare 0.650% 0.630%
witth “hedged™ Shire clagsed with 183 in 1heir rame 0.600%: QE30%
Fat fee intheir A8 oo classes with ~1-8” i their neme 0.065% 0.065%
oot ol Sl SO 2090%  chare classes with 1" in thes name 0.000% 0.600%
Share chasses with “N° 1 ther name 2500% . e ks e e 5000 SO0
Share classes with k-1 in ther name 13005 1.330%
Share clagses with “E-B™ in ther name C065% CuD65 %
%hare classes with “K-X" in their name C.000% CL000% LB iLuﬂ Kﬁ‘fﬁﬂ&ﬂ'ﬂn S.ICAU
e - Multi Strategy Altemnatives (EUR)
Share classes with “F in their name 0.580% QB10%:
Share classes with <0 in T name 1.020% 1.070% oo Ty
Share classes with “1-417 in ther name 0.750% 0. 780%: Hat fee pa.
Share classes with ~1-82" in thew name 0.700% 0.730% *‘:":"m’;ﬁ
Share classes wath "1-437 in their name (850% 0630% Aat fee v thedF name
Share clastes wilh "I-8" in theif name C.O65% OOEE%  share glasses wath ~F in their name 1.000% 1050%
4hare classes with "1-X" in thes name G 000% CO00% Share clagies with ~N" in thor name 13508 1.400%
Share clastes with “U-X" n thew name 0.000% CO00% ghare classes with =K-1" in ther name 0.065% 0655
! fioe UBS {Lusd Key Selection SICAY - Global Allbcation (USDYK-1: mac 1.300%  Share chasses wath “K-B° in ther name C.E00% 0.630%
eff 1.100% Share classes waith “K-X" in Tl nang £000% B000%
Share classes wath “F in their name G.200% 0.230%
LIBS (Lux) Key Selection SICAY — Global Equities (50} Share ehasses with 0 in their name 0.500% 0.550%
Share classes wath =1-417 in their name 0.300% 0330%
MBAMUM  Chire classes with “1.82° in Their name 0.350% 0.230%
fid :::'m: Share classes with ~1-537 in their name 0.200% 0.230%
with “hedged™ Shire clagsed with “18" i Their nams 0.065% C.065%
Hat fee intheirname  <harp classes with <1-5° in thes name C.000% C.000%
Share clagsed with *P* in thidr narme 2.040% 2090%  share classes with “U-X" in their name 0.000% 0.000%
SR L W e o i v SLAVL Managerient Tee and fomd fee pua. a1 Master Fund livel Tor The 14C-E
Share chagied with “K-17 in thir name 1.080% 1.110% Eire share ehiss poat 1508
Share classes with “K-B" in ther name 065 % 0065%
Shiare clagies with “E-X" in their name OO0 CLD00% UBS (Lus) K.Ey' Salaction SICAV
%hare classes with “F* in their name 05400 0570% o Sfﬂemaﬁi Allacation Portiolio EQ'U’W {Uso)
‘Share tlasses with “0° in their name 1.020% 1.070%
Share classes waith “1-417 in thisr name 0.640% 0B70% MAximEm
Share classes with “1-42" in their name 0.600% 0.630% fiat tee p.a.
Share classes with 1837 in ther name 05408 G570 fmﬂm*:‘
Share classes with 148~ in their name C.065%: G065% Hat fes In their name
Shiare chidsed with “1-X" in i fd e 0.000% C.000% Share classes with “P™ in their name 1.800% 1 A50%
Share classes with “U-X" in thes name G 00 % O000% Share chasses with “N™ in ther name 295004 2 A0
Shark chisses with “K-17 in thir ramg 1.180% 1210%
LIBE (L) Key Selection SICAY Share classes wath ~K-B" in ther name 0.065% DU065%
- Global Mult Income (LS0) Sharg chisses with “K-X" in their namg 0.000% D.000%
Share classes wih ~“F~ in their name L0 Du640%
ﬂﬂ'{iﬂ;ﬂ: Share elasses wih =0 in their name 0.830% 0.330%
e ﬂndu:.u- Share classes wath =1-A17 in ther name 0.600% 0.720%
with “hedged™ Share classes with “1-42" in their name (B50% CUEBD%
Flat fee intheirnam®  chae classes wath =283 in ther name 0.610% 0BL0%
Share classes with “F" in their mame 1.300% 1.350% Share classes with 148" in their name 0065 % D065
Shiare clatses with “N" i ther nase 16008 LESO%  chare classes with <X in thisr name CLO00% G.000%
Share classes with “K«1" in thesr name 0900 % C930% Chare clagses with *U-X"™ in their name 00008 00086
Share chagses with “K-B" in ther name D065 % 0.065%
Share classes with “K-X" in their name 000 G000 %
Share clagses with “F* in their name CB00% 0uB30%
Share classes with “0" in thielr name 0. 780% CA30%
UBS (Lux) Key Selection SCAY = Arrwal report and audited finaroal staternents as of 30 September 2023 243
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LIES (Lux) Key Selection SECAV

= Tumaround Equity Opportunities (USO)
Maximum
tlat tee p.a,
tor share dlasses
with “hedged™
Hat fee in their name
“hare classes with “P" in their name 1.700% 1.750%
Share classes with “N™ in ther name 2.100% 2.150%
Share classes with “K-17 in thisr name 1.000% 1.030%
Share classes with "K-B" in ther name D065% (U065 %
Sharg clagses with “E-X° in teir name C.000% C.000%
Share classes with “F~ in thewr name 0600 % L6305
Share classes with “0F in ther name £.900% 0950%
%hare classes wih "1-417 in ther name 0.700% 0. 730%
Share clhagses with “1-42° in ther name DB50% 0B80%
Share classes with “1-43" in their name 0B00% 0.630%
‘Share classes with 18" m their nams D065% D065 %
Share classes with “1-X" in this name C.000% G000%
Share classes with “U-X" m thew name L000% G.000%

Ot of the aforementioned flat fee the follovdang fees are paid;

1. In accordance with the followdng prosdsions, a mazximum flat
management fee based on the net asset value of the Com-
pany is paid from the Company’s assets for the manage-
ment, administration, portfalio management, invesiment
advice, and distribution of the Company (if applicable), a5
weell as for all Depasitary tasks, such as the satekeeping and
supenision of the Comparny’s assets, the pracessing of pay-
ment transactions and all other tasks listed in the * Deposi-
tary and Main Faying Agent” of the sales prospectus. This
fee is charged to the Company’s 2558ts on a pro rata basis
upon every calculation of the net asset value and is paid on
a monthly basis (maxinwm flat management fee), The max-
mum flat fee for share dasses with “hedeged” in their name
may include fareign exchange risk bedging charges. The
relevant maximum flat management fee will not be charged
urtil the comespanding share classes have been launched
An overview of the maximum flat management fees can be
found under “The subfunds and their special investment
policies” of the sales prospectus.

This fee is shown in the Staterment of Operations as “Hat fee”

2. The maimurm flat fee does not include the following fees
and additional expenses, which are also charged to the
Company's assets:

) all additional expenses relzted o management of the
Company’s assets for the sale and purchase of assets
{bid-ask spread, brokerage fees in line with the market,
commissions, fees, eic ). As a rule, these expensas are
caloulated upon the purchase or sale of the respective
assets. In derogation hereto, these additional expenses,
wihich arise through the sale and purchase of assetsin
connection with the settlement of the isswe and redemp-
tion of units, are covered by the application of the swing
pricing prindple purseant to the section titled “Net assat
vahue, issue, redemnption and comversion price” of the
sales prospectus,
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tees of the supervisory authonity for the establishment,
madification, liquidation and merger of the Company,
a5 well as all charges payable to the superisory authori-
ties and any stock exchanges on which the subfurds are
listed;

aliditor's fess for the annual audit and certification in
connection with the establishment, modification, liqui-
dation and merger of the Company, as well as any other
fees paid 1o the audt firm for the sepvices it provides

in relation to the administration of the Fund as permit-
ted by law. Costs charged by the haster Fund far the
preparation of ad hoc repors, proviced that these anise
in relation to the preparation of annusl or semi-annual
reports for the Feeder Fund UBS (Lux) Key Selection
SICAY — Mult Strateqy Alematives (EUR);

fers for legal and tax advisers, a5 well as notaries, in
connection with the establishment, registration in
distribution countries, modification, iguidation and
merger of the Company, a5 well 25 for the general
safeguarding of the interests of the Company and its
investors, insofar as this is not expressly probibited by
law,

costs for the publication of the Company’s net asset
value and all costs for notices to irmestors, induding
translation costs;

costs for the Company's legal documents (prospec-
tuses, KIDs, annual and semi-annual reports, as well as
all ather docurments legally required i the countries of
dormiciliation and distnbution);

costs for the Cormpany’s registration with any foreign
supervisory authorities, if applicable, induding fees
payable 1o the foreign supervison authorities, as well s
translation costs and fees for the foreign representative
of paying agent,

expenses incurred throwagh use of vating o creditons’
rights by the Company, including fees for external
advisers;

coats and fees related 1o any intellecieal property
registered in the Company’s name of to the Company’s
rights of usufruct,

all axpenses arising in connection with any exracrdinary
measures taken by the Managerment Company, Portfolio
Mzanager or Depositary to protect the interests of the
investars,

if the Management Company participates in dass-
action suits in the intarests of investors, it may charge
the Company’s assets for the expenses anising in con-
nection with third partes (e.g. legal and Depositary
costs), Furthermare, the Management Comnpany may
charge tor all administrative costs, provided these are
wefifiakle, and puldished andfor taken into account in
the disclosure of the Comparny’s tolal expenss ratio
(TER);

fees, costs and expensas payable 1o the directors of
the Company {incuding reasonable out-of-pockst
eXpenses, insurange coverage and reasonable wavel
expenses in connection wath mestings of the Board
and remneration of directons).

These commissions and fees are showan in the Statement of
Operations a5 "Other commissions and fees”

UBS (Lux) Key Selection SCAY = Arrwal report and audited finaroal staternents as of 30 September 2023 244
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3. The Management Company may pay retrocessions to
cover the distribution activities of the Company.

All taxes levied on the income and assets of the Company,
particularly the taxe o abonnement, will 250 be bome by the
Company.

Far purpases of general comparability with fee rules of differ-
ent fund providers that do not have 2 flat management fee,
the term “maxdmum management fas” is set at 80% of the
flat manageament fes

For share class “1-87, a fee is charged 1o cover the costs of
fund administration {comprising the costs of the Company, the
administrative agent and the Depositany). The costs for asset
management and distribution are charged outside of the
Company under a separate contract conduded directly
between the shareholdar and LES Asser Management
Switzerland AG or one of its authorised representatives,

Costs relating to the services performed for share dasses X,
K=X and =X for asset management, fund administration (com-
prising the costs of the Company, the administrative agent and
the Depasitary] and distribution are coverad by the compen-
sation to which LIES Asset Management Switzerland AG is
entitled to under a separate contract with the shareholder.

Costs relating to the services to be performed for share dasses
“E-B7 for assel management purposes are covered by the
compensation to which LUBS Asset Management Swatzerland
AG of one of its authorised distribution parmers is entithed
under & separate contract with the investor,

All costs that can be allacated to specific subfunds will be
charged to those subfunds.

Costs that can be attributed to individual share classes will be
charged to these share dasses. If costs are incurred in con-
nection with several or all subfundsShare classes, however,
these costs will be charged 1o these subfundstshare classes in
proportion to their relative net asset values, With regard to
subfunds that may invest in ather UCE or LCITS under the
terms of their investrment policies, fees may be incumed bath
at the level of the relevant target fund as well as at the level
of the subfund. The managerment fees of the target fund in
which the assets of the subfund are invested may amount to
a maximum of 3.00%, taking into account any traier fees.

Should a subfund invest in units of funds that are managed
directly or by delegation by the Management Company o
by another company linked to the Management Company
through common management or contral or through a
substantial direct or indirect holding, no issue or redenption
charges may be charged to the investing subfund in connec-
tion with these target fund units

Details on the Company’s ongaing charges can be found in
the K105,
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Mote 3 — Taxe d'abonnement

In accordance with the law and the regulations currently in
force, the Company is subject to a subsaription tax at the
annual rate of 0.05%, for institutional share casses only

a reduced “taxe d'abonnement” of 0.01% p.a., payabla
quarterly and caloulated on the bBasis of the net assets of each
subfund at the end of each quarter

The “taxe d'abonnement” is waived for that part of the

net assets invested in units of shares of other undertakings
tor collective investrnent that have already paid the “taxe
d’abonnement” in accordance with the statutory provisions of
Luxembourg law,

Mote 4 — Other income

Other income mainly consist of income resulting from Swing
Priding.

Mote 5 — Income distribution

The general mesting of shareholders of the respective sub-
funds shall decide, at the proposal of the Board of Directors
and after closing the annual accounts per subfund, whether
and to what extent distributions are to be paid out by each
subfund resp each share class. The payment of distibutions
must not result in the net assets of the Company falling below
the minimum amount of assets prescribed by law. If distribu-
tions are made, they will be paid out within fowr months of
the end of the finandal year

The Board of Directors is authorized 1o pay interim
dividends and 1o suspend the payment of distributions.

Note 6 — Soft commission arrangements

If parmitted by the laws governing the Portfolio Manager, the
Portfolio Manager and its affiliates may enter into soft com-
mission amangements with certain brokers which they engage
in security transactions on behalf of the subfunds under
which certain goods and services used to support investiment
dedision making will be received without a direct payment in
return, Such commissions are defined as soft dollars by the
Hong Kong Securities and Futures Commission, This is only
done when the transaction execution is consistent with the
best execution standards, and it has been determined in
good faith that the brokerage fee 15 reasonable in relation 1o
thie value of the axecution andfor brokerage sanvices provided
by the broker.

Godds and senices received solely included research senvices.
The relative costs or benefits of research received from brokers
are not allocated among particular clients of funds because it
is believed that the research received is, in the agaregate, of
assistance in fulfilling the Portfolio Manager and its affiliates’
averall responsibilities w their cients or funds they manage,
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The amounts of transactions executed with brokers having soft Finaneial Fuiures Financiel Futures
commission arangements in place and the related commissl-  YEstud M“;:““"‘ on m“”‘i
ons that have been paid by the subfunds for these transactions 4 Sted}
ara g filowr —Glebal Afacation (USD) 4383917170 USD - LUSD
= Glolal Mult Intemee (US0) 10219 855,38 USD « LISD
;:nnurﬂn: mrzlm — SRR Allecatacn
executed with  thathavebeen oooo C0oty (0 - USD 127575 507,87 LSO
brokers having subfunds
soft commission for these Finantial Futures Financial Futsres
BETANGEMEnts transactions  WES [Lux) on interest on interest
UBS [Lux] Key Selection SICAY in place (in USD) linusn)  Key Selection SICAV rirte s (purchased) ravtes (sold)
= Asia Allocation Opportunity (USD) 12 059 31365 . —Systematic Allocation
— China Alccalion Dpporinay (U50) I18627 413,18 55 B06 42 Porticdic Equity (U5D) -USD W8 216 27500 WS

— European Growah and Incorms (ELIR]

Except of the above item there are no ather comparable
agreements for the other subfunds,

The commitnnents on Financial Futures on bonds of index, Gf
any) are caloulated based on the market value of the Finandial
Futures (Number of contracts* notional contract size*market

price of the futures).
Note 7 — Commitments on Financial b) Swaps
Futures and Swa
pS Credit Detault Credit Detault
. L U (Lux) Swvnpe Swaps
Commitments on Financial Futures and Swaps per subfund Ky Selaction SICAV Ipurchased) [sold)
and respactive curmency as of 30 September 2023 can be ~ Dynamic Alpha (LS} . LSO 5 484 74164 USD
summarised as follows: - Glebal Alocation (CHE) . CHE 1 453 07380 CHF
. . — Gilckal Aliocation (EUR) SEUR 30707 006.98 EUR
4) Financial Futures - Global Afocation (USC) . USD  4548117.90 USO
T e iR —Glokal Mult Income (USQ) - IS0 6353271 USD
UES (Lux) on indices on indices
Key Selection SICAY (purchased) [scdd Swaps and Forward  Swaps and Foraard
~ Ama Adiscation UES [Lux) swaps on indices mwaps on indices

Cpperunity (50} 1 507 67917 U3 g - KetSedionSica (pasrchuasad) {sold)

—China Allogaton
= Agan Global Sirategy

Balanced {USD) 16421 85675 LSD 2181315675 usp  Opportunity (USO} - USD_ 154246 979,67 USD
T ik = filobal Allocation (EUR) <EUR 11 802 976,67 EUR

Opporiunity (LSD} 261 020 341.8% 5D L]

- Cigital Transformation Synthetic Equity Synthetle Equity

Cryraamic (USCY 50554 318.28 LUSD S usn WS (Lux) Swaps Swinps
— Cynamic Adpha {USDH 17240 21787 (B0 620500219 usp ey Selection SICAY ipurchased) [sold)
~ Gckal Allocation (CH) 5431 39082 CHF 991884100 OF sl SO DRCOn i ned 130) s LELIE 4o
— Glcbal Aliocaton (EUR) SOOGY 17058 EUR 19 887 48771 EUR
- 'l u

Gobal Allccation (USD) TASET 93648 USD 30 242 00850 USD NGtE 3 L TCI tE.'I| Expenae RE.I tio (TE R}
= Eobal Multi income (UE01 5048 09788 G0 2 15345353 UED
= Systematic Alocaton f . : ;

Portfole Equity (USD) T o This ratio was calclj_atgd in accordance with rhE Assat i

WManagement Assodation Swatzerland (AMAS) © Guidelines
il S iardol fiiarng. 1 the calculation and disclosure of the TER® in the current
VS (Lux) o Bonds enbonds  YErSoN and expresses the sum of all costs and commissions
Ky Selection SICAV {purchased) [sold) charged on an ongoing basis to the net assets (operating
= Ak e lich expenses| taken retrospectively 45 a percentage of the net

Cpporunity (U0} | 767 054.3% LBD - USD  55%ETS,
= Agan Global Strategy

Balanced (USDY 5295 062.50 USD *UsD  TER for the last 12 months:

—Ching Alccation

Cgrportunity (LIS0H 33544 26563 LED CUSD UES Luxd Key Selection SICAV Tetal Expense Aatie (TER]
—Credit Ingorms X = sia Adlocation Opportunity 1050} EUR hedged) 8-8%-midist 2%

;Ip-ﬁn:m!ﬁ “’ﬁ} B J0eas =Y R S Asia Adlocation Cpporunity (USDHEUR hedged) adt 201%
- g mm m e ;

Cynamic (USCH L8031 BI0 DiS.8E LSO Asia Allceation Opporunidy (US0) Pacc 1.64%
~ Dynaric Alpha (USD) 75643750 SO 67650000 USD e Aloaion Opporundy D) CHE hedged) Pracc it
— Gictal Allocation (CHF) 14077 827.62 CHF O diaskion Upprrnit LDy IUR uiigad) Eac ok
- Gicbal Allocation (EUR) 41 425 644.65 EUR 51239660 EUR s Allocaticn Opportunty (US0) P st SN
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LIBS [Lux) Key Selection SICAY Total Expense Ratle (TER)  UEBS (Lux) Key Selection S1CaV Tetal Expente Ratie (TER)
= Aga Allecation Opportunity (US0) [EUR hedged) P-dist 1.68%  =Credit Income Opposundies (USD}HCH hedged) Podist 1.45%
— Adia Allacation Opportunity (USDH P-mcist 1.64% —Credit Income Cppodtunidies (US0) Q-ace 87%
= Aga Aliecation Opportunity (USD) (HED) P-rndist 1.645% = Credit Inoome Oppostunities (USD) (EUR hedged) O-acc 92 %
- Aga Allacation Opportunity (US0) Orset 1.07% - Credit Income Cppestuniies (USD) O-dis rar%
= Aga Allocation Opportunity (U0 CHF hedged) Ckaoc 1.13% = Credit Income Oppodunities (US0) {CHF hedged) O-dest 92%
= Aga Alscption Dpportunity [USDHEUR bedy ed) G-ace 112% —Digital Trandformation Cynarmic (IS Pace 1.81%
= Aga Allecation Opportunity (USD) CQrdist 107 % = Dngital Transfoemation Cynamic (LISDT (CHF hedged) P-ao: 1.87%
= Agan Eguities (LUS0) Face 084%  —Dgital frandformation Cynamic (LIS0] (ELA hedged) P-acc 1.87%
— Agam Eguites 1U30) 141 a0 0945 ~Digital Transformation Dynamic (LUS0} Q-acc 1.00%
= Agan Eruities (50} 1AZ-ae 0.89%  =Dwgital Transformation Cynarmic (LSO} ICHF hedged) O-acc 1.07%
— Agan Bguitied (US0) H8-ace 020%  —Dagital Transformation Dynamic (IS0} (ELUR hedged) Q-acc 1.07%
= Agan bguities (LUS0) 1X-atc 004%  =Osgital Transformation Themes {LUSCYH Facc B69%
—Agan Eguities (LS0) 1X-dist 4%  —Oagital Transformanion Themes (LGEY (CHF hedged) F-acc 071%
= Asan Bguities (U50) K-B-ax (.24 % =Digital Transformation Themes (LUSDY (BUR hedged) F-dist 07 1%
= Agan Equities (LIS0) K-X-ace 008% - Oignal frangformation Themes (LED) F-Uetdet 69%
~ Agan Eguities (USD) P-acc 2.12% ~Digital Transformation Themes (LED) 1-A3-acc 84%
= Agan Eguities (LWS0) (HED) P 212%  =Dagital Trandfoemation Themes (LEDY K-)-acc B0a%
— Aman Bouilies 1USD) (ELIR hidged) P-acc 216%  —Digital Transformation Themes (LGD) P-act 1,79%
= Agan Eguities (LS0) (G8F) P-dst 212%  =Degital fransformation Themes (LSCH (CHF hedged) P-acc 1.84%
— Agam Eguites (US0) Qract 1.16% —Digital Transformation Thermes (LSCH (EUR hedged) P-ace 1.83%
= Agan Eguilies (LUS0) [EUR} Q-ace 1.16%  =Digital fransformation Themes {LUSDY Geace 9%
— g Eguitied (SO (EUR hedged) O-act 1.21%  —Cagial Trangforrmation Themes (LEC) (CHF hedged) C-ace 1,04%
= Agan Eguities (050) Lkx-ace .04 % =Dagital Transfoemation Theres (USD) (BUR hedged) Ceaoc 1.04%
= Agan Gobal Stritegy Balanced (LUS0) P-2%-rmdst 1.98%  —Degital Trandformation Themes (LEC) (GBP hedged) Cracc 1.04%
 Asan Gictal Strategy Balanced (S0} Pace 198%  —Dynamic Alpha (USD) 1-8-acc 0.10%
= Agan Global Strategy Balanced (LSO} (HED) P-acc 1.98%  —Dynamic Alpha (UG} 1-d-ao (%
— Bgian Glpbal Strategy Balanoed (LSO} P-gist 1.98%  —Dynarmc Alpha (USDH (CHF hedged) |-X-ace 045
= Agan Glckal Sl:ale;- Batanoed (S0} Pamdist 1.98% = Dynamic Alpha (USDH (EUR hedged) M-3 %-mdist 2.62%
—Agan Global Strategy Balanced (USOH {HKD) P-mdist 199%  —Cynanmc Alpha (USCH (EUR hedged) N-acc Z.62%
= Agan Gokal Svlmng-,- Balanced (LSO} {350 hedged) P-mdist 20A% = Dynamic Alpha (US0) (EUR hedged) P-8% -mdist 2.05%
— Agan Global Strategy Balanced (LSO C-4% -midist 1.21%  —Crpnamic Alpha (USD) P-ace 1.99%
= Asan Global Strategy Balanced (S0} Gracc 1.21%  =Dynamic Alpha (LSO} (CHF hedged) P-acc 2.05%
= Ching Algeation Cpporkunity [USD) -A3-pce 084% - Dynarmic Alphs (UGS (EUR hedged) P-ace 2.05%
= China Alccation Upporiunty (U5D) kX-acc (.04 % = Drynarmc Alpha (USD) (EUR hedged} G-ace 1.32%
= China Alccation Cpportunity [LISD) P-6%-midst 1.85%  —Eumpean Equily Sustamable Leaders [ELA) P-act 1.17%
— China Alocation Opporenity (USD) (HEKD) P-6%-mbst 1,86% - Eumpean Equity Sustamable Leaters (EUR) G-ace 098%
= China Alpcaticn Cpportunity 150 {AUD hedged) P-6%-mdist 1.94%  =Eumpean Equity Sustamable Leaders (ELA) X -acc 0%
— Ching Alecation Opportunity (US0) (RMB hidged) P-E%-radat 193%  —Eumpdan Eguity Value Oppaninity (ELI) 1-8-ace 311%
= China Alpcation Cpporiuniy (S0} {(SGD hedged) P46%-mdist 1.93%  =Eumpean Equity Value Cpporunity (ELR) K-1-acc 1.08%
= China Alccation Opporunty (US0) Pact 1.88%  —Eumpean Equity WValee Cppanunity (ELIR) P-ace 1.83%
= China Allocation Opporiunty (50} (EUR) Pacc 1.85% = Eumopean Equity Value Cpporunity (EUR) O-acc 1.02%
= China Alecation Oppertunity (S0} (EUR hedged ) P-acx 1.93% = Eumpean Eguity Vilue Cpponunity (ELIR} L-X-acc e 3
— China Alecation Opportunsty (IS0} Pamdist 1.858%  —Eurcpean Growth and Incorme (EUR] HKD hedged) P65 -mdkst 1.80%
= China Allecirtion Opporiunity (USD) (HKD) P-dist 1.89% - Eumspean Growth and indome (ELIRY LSO hedged) P-6%-mdist 1.81%
— China Alccation Opportunity (U50) (U0 hedged) P-mcist 194%  —Eumpean Growth and income (ELR) F-8%-medist 1.76%
= China Alpcation Opporiuniy (S0 (EUR hedged ) Prmadist 193%  =Eumpean Growth and income (EUR) (ALID hedged]) P-8% -mdist 1.81%
— China Alocation Opporiunaty (US0) (SGD hedg ed) P-mgdist 193% - European Growth and income (ELR) (GEF hadoed) P-8%-mdigy 1.81%
= China Alocation Opporunity (LU50) O-6%-mdist 1.18%  =Eumpean Growth and Income (EUR} HED hedged ) #- 8% st 1.81%
— Chirg Alecation Cpperunity (US0) O-ace 118%  —Eunpean Growth and income (ELIR) (5060 hidged) P-8%-rmidis] 1.80%
= China Afocation Opporiundy (USD) (EUR hedged) C-ace 1.23%  =Eumpean Growth and Income (BUR) USD hedged) P-8% -midist 1.31%
= Ching Equity Unconstramied (LED) 1-X-acc D04% - Eumpean Growwth and Income (ELIR) P-acc 1.76%
= Credit Income Opportunities (USD] (EUR hedged) 1-8-dist .24 % - Eumpean Growth and income ([EUR} (50D hedged]) P-ad 1.81%
= Credit Income Dpportunities (LSO K-1-acc 0 95% = Eumspean Growth and income (ELIR]} (S0 hedged) P-acd 1.81%
— Credit Incorne Opportunities (USDY P-ace 140% - Eumpean Growth and Income (ELIR) (3GD hed ged) P-mdist 1.81%
= Credit Incere Opportunities (USDE EUR hedged) P-ace 145%  =Eumpean Grwth and Income (EUR} IS0 hedged) P-mdist 1.81%
— Credit Ingorme Opportunities (LSO} P-dist 140%  —Eumopean Growth and income (ELR) G-8%-mdigt 1.0 %
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UBS (Lux] Key Selection SICAY Tetal Experse Ritie [TER) UES [Lux) Key Selection SICAY Total Expense Ratie [TER)
= European Growth and Incomse (EUR) (G8F hedged) O-8%-moist 0% =Systematic Allocation Portfoiio Eguity (USE) F-act 071%
— European Growth and incon: (EUR) (IS0 hedged) G- 8%-maist LO0TH —Sysematic Allocation Portiio Eguity (SO} ICHF hetges) F-ace 0.74%
— European Growth and Incorme (EUIR) Chacc 102% - Systematic Allocation Portflio Equity (LSE) (EUR hedged) Faco 0.74%
— European Growth and incore (ELI) 1USD hedged) Grace 1L0T% - Systermaiic Allocation Pertfohio Eguity (LUSDH UPY hediged) F-ace 074%
—~ European Growth and Incoms (EUR) (USD hedged) G-mdist 1.06% - Systematic Allocation Portffio Equity (LSO} (SGO hedged) F-ace 0.74%
- European Growth and inconse (ELIK) CL-8%-mdist DAI% - Systematic Allocalion Portfoiio Eguity (LSO F-Lkist BI%
— European Groath and incoeme (EUR) 1USD hedped) OL-8%-mdist 088% - Systernatic Allocation Portfoho Equity (LSO (CHF hedoed) F-UKdist. 0.7a%
- Eurcpean Growth and Income (ELR) 1USE hedged) CL-act 033% - Syslematic Allocation Portfolio Equity (USDE (EUR hedged) Fukdist  3.75%
— Glckal Allocation (CHF) P-agt 204%  —Systematc Allocation Porticlio Eguity (LISD) (GBP hedged) F-Ukdist  0.74%
= Global Alocation (CHF) Q-acc 1.121% = Turnaround Equity Opportunities (US0) 148 k1%
— Gdekal Allocaten (EUR) (CAD hedged) 1-X-gst D48 —Turnareund Equity Opporunies (USD) -%-ace 0.0
= (obal Allocation (BUAR) N-6% mdist 257% = Turnarcund Equity Opportunites (S0} Pacc 1.77%
— Gkl Allocanon (EUR) h-act 257%  —Turnaround Equity Dpportuniies (S C-ace nos%
= (dpbal Allocation (EUR) F-atc 211% = Turnarcund Equity Cpportunites (USD) U-X-acc o G 5
- Gebal Allocation (U] [CAD hedged) P-ace 2.16%
— Glokal Allocation (EUR) (GEP hetged) P-act 216%  The TER for dasses of shares which were active lass than a 12
= Gckal Allncation (BUR) O-act 105%  month period are annyalised.
— Global Allocaton (BEURY (CAD hidged) O-acc 1,13%
- Giokal Allocation (EUR) (GAF hedged) O-ace 1148, Transaction costs, interest costs, securities lending costs and any
Z Global Allocation ARDY 1-X-aec ooas  other costs incurmed in connection with cumency hedging are not
= Gicbal Allocaion (USD) K-1-acc 120  Included in the TER,
- Global Allecaten (USDY P-ace 2.14%
2 R A e K Sy e L12%  Note 9 - Portfolio Turnover Ratio (PTR}
— @bl Equities (LUS0) -B-acc 0 I0%
= tGichel Exities (LS} -X-noc D04%  The partfolio tumover has been calculated as follows:
~ Giokal Equities (LSO} Pace 211%
— Global Eguities {LISD]) (EUR) P-acc 211% (Total purchases + total sales) —
= Global Equities (S0} Gram 1.70% {total subscriptions + total redemptions)
— Giobal Equities (USD] (LAY Crace 1,10% Average of net 255815 during the perod
= (Gokal Rulti Income (S0 (ELR hedged) P-a%-goist 1% under reviewy
— Gebal Mult icome (US0) P-ae 1.39%
~ Giobal Mult Income (LD IEHF hedged) P-acs 141t The portfolio turnover statistics are the follewing for the
~ Glebal Multi inceme (S0 [ELR hedged) P-ace 1400 period under review:
= Gobal Mult ncome (LS0) (GBEP hedped) P-atc 144 %
— Gkl Multi inconme (US0) P-dist 1350  UBS [Lux) Key Selection SICAV Portfalic Turnover Rate [PTR]
— Gliobal Multi income (USDY (CHF hedged) P-dist 1,445 =Agia Adlotation Opportunty 1LS0) 112.87%
~ Glokal Multi ncome (US0) (ELR hedged) Fost 1408 TAsan Equities (S0 4353%
Gical Mult income (USD} (GEP e dged) P-UKGITL Tate  —Asian Global Srategy Balanced (USD) 2365%
— Glctal Multi income (S0} Pmdist 139% - China Allecaton Oppenuriy (LUSD) B IIH
 Gicbal Mult Income (USD) -acc 08a% - China Equity Unconstrained (USD) A91.23%
— Global Multi income (USD) [CHF hedged) Grace Qo  Credit incoens Oppedunities (USD) 105.10%
— Gictal Multi incerne (LSO ELR hedged) Crace goze,  —Diital Transfoemation Dynamic (USD) 110.79%
~ Gobal Mult Income (LSO C-dist pars  —Owital Fransformation Thernes (LS %
— Gkl Mt eemme (US0) (CHE hedged) O-dist pope  CDomannic Alpha (LSO 137.27%
— Giobal Mult incone (USC) ELR Medged) C-dist 0935 = Eumapean Equity Sustainable Leaders (ELR) 11.96%
— Mulls Strateqy AHEmatives [EUR) A1 -acc 1908,  Eurpesn Equity Value Cppenunity (EUR) 527%
=Ml S¥2wgy Altematives (EUR) {USD hedged) 141 -ace e e b L LT e
= tuits Strateqy ARematives (EUR) (G8F hedged) 1-ac 1708 T Olobal Alocation (CHE) 147.68%
— Mults S¥ateqy Altematives [EUR) P-ace 2gay  ZGiobel Alocation (EUR) 1%
= At Swamgy Alematives (EUR) (CHF hedged) Face 26 - Gletal Afocation (LS0) 140.77%
— rulls Sty ANemauves (EUR) (SO hedged) Pace 26a%  —Global Equities (S0 51.76%
— ndults Strategy Alematives [EUR) O-acc 2148 7 Global Multi Income (US0) 04.18%
Wit STateqy ANematives (EUR) (CHF hedged) Q-ace S 1em, - Multi Sirategy Afternatives [ELR) -7.35%
— Bdulti S#rate gy Aematves [EUR) (GBP hedged) C-ace 210%  —Systematic Allocation Portfolio Equity (USDH .05%
— Mt Strategy Alematives (EUR) (USD hedged) Grace 2aes,  Clurnarcund Equity Spporunites (USCH 5327%
— MU STae gy ANGmalves [EUR)U-X-acc 1.64%
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Note 10 — Transaction costs Genmisdonson
Securities and
Transaction costs indude brokerage fees, stamp duty, local derivative financial
taxes and other foreign charges if incurred during the fiscal LS L) Isbrurniints WS Avermg e rei of
. 4 . g . g 0 Ky Selection SICAV rrlated parties tommission
year, Transaction fees are included in the cost of securities e
= A5la alon
purchased and sola. Oppertusity (US0) 719957 15D 0.00%
TR ~ Chirt Alloeabon
For the finandal year ended on 30 September 202 3, the {Jplnmmmg (D) 3 010 050,86 LSO L.0%
fund incurred transaction costs relating to purchase or sale of S European Growth
invastments in securities and similar transactions as follows: and income (EUR) .00 ELR o005
UES fac Ky Selnction SICAY Transactioneosts . disclosad in Note 10 — Transaction Costs, the transaction
ZAsa Allecation Qppertunity IUSC ITEIBELVED  epnets for fixed-Income investments, exchange-traded futures
= Asian Euities (US0) 1728404 26US0  contracts and other derivative contracts are included in the
- Agan Gobal Sirategy Balanced (S0} WEHETAUED  purchase and sale price of the investment and are therefare
- China Alccation Opportunity (USD) 454 351,19050  not listed individually here,
= {hina Equity Unconstraned (LSCY G045 848 UsD
— Crodlit Income Oppartunities (USH) 1 476,293 USD W“T"f ““ﬂiﬁ:“’
= Digital Transformation Cynamic (SO} 51 757.49 USD "'tmm“ et
— Cieyitd Transtormation Thirmes 1US0) 184 B4Z, 83 USD eequity-like securities
- e sl S0 msim 'lnlmi:;.::!:urﬂﬂﬁi w;: :fm
— Eurcpean Equity Sustainable Leaders (EUR) ANSRATEE s Selpction SICAV with mlated parties transactions
= Buropean Equity Vidlue Opporiunity (ELIR) 265 170.85 ELUR — Asia & ncaloe
~ Eurepean Growdh and Ineomse (ELR) .00 ELR Qppartunity (USCH 37 375,00 5D 0.08%
- Global Allocaton (CHF) 13 824,38 CHF =China Allocaten
- Gickal Allocation (EUR) 12355351 R _Oppeniunity (US0) 19557 S 5D G132k
— Glokal Allpcation (USD) 4378467 usp  ~Eurmpean Growth
d income (ELR B 075 658,77 FUR 012%
= Gicbal Equities (USD} NEBAED  ememereELR)
— Global Mul & BT 86 1 3 . =
Chckist LY ot ) BTEOUSD  according to normal Market practice, no commissions have
RS AN L W83TER  been charged to the Company on transactions on “other
= Sysenatic Alecaton Portfolo Equity (U0} TR M UED securities (axcept equities and equity-like securities)” with
= Jumaround Equity Oppodtunities (500 3 745.14 USD related parties

Such rarsactions were entefed in the ordinary course of busi-

Note 11 — Related party transactions s it o T s e s

Connected persons in the context of this note are those For the conversion of the volume of transactions with related
defined in the SFC Code on Unit Trusts and Mutual Funds. parties into subfund cumrency, the exchange rates of the finan-
Al transactions entered into during the year between the cial statements as of 30 September 2023 were used,

subfunds and its connected persons were carried out in the

normal course of business and on pomal commerdal tenms, b} Transactions in Sharas of the Company

&) Transactions on securities and denvative financial

P — Connected persons may invest in a nevwy subfund/sharedass for

the purpase of providing seed capital (*Direct Investment "),
The volume of securities and derivative finandal instruments with the intent of remaining invested until the subfund/share-

undertaken via a broker that is an affiliate of the Manage- class has substantial net assets. Such investments are at anm's
Depositary or the Board of Directors for the finandial year tion requuement:;.l Mo connected parson may invest for the
from 1 October 2022 to 30 September 2023 for the follswing  PUTPOse of exerdising management o control over any Fund of
subfunds licersed for sale in Hong Kong is: the Company.
Volune of trantactions UBS [Lux) G et
i Securities and Key Selection SICAY  Share dast Maket value fund nesets
derivative tinancial As o % of the = Agia Allocation
LIBS [Lux) instruments with total o seeurity  Opportumity (U300 B USDace 12 574 067.00 USD M 9E%
Key Selection SICAY related parties transactions
- A Allacaticn
Cpporunity (L0} 63 673 066,31 LD 1%
= China allccation
Cpponunity USCH B 731 308 571.14 LA 46.59%
= Burnpean Growih
and Income (EUR} 737 792 60927 EUR 11.08%
UBS (Lux) Key Selection SCAY = Arnwal report and audited finanoal staternents as of 30 September 2023 249
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) Holding of the Directors

The Management Company and its connected persans are
alloweed to subsoribve for, and redesmn, shares in the subfunds.
The Directors of the Management Cormpany and the Directors
of the Company had no holdings in the subfunds licensed for
sale in Hong Kong as at 30 September 2023,

Note 12 — Master Feeder Structure

LIBS {Lux) Key Selection SICAY — Multi Strategy Alternatives
{EUR) subfund (the “feeder fund” ) is a feeder fund in accor-
danca with Article 77 of the 2000 Law. 1T invests at least
85% of its net assets in units of Alma Fatinum IV UBS Mult
Strategy Alternatives (the “Master Fund ™), a subfund of Alma
Flatinum IV, 10 an investment company established under
Lugembourg law in the form of a public limived company
{societé anomyme), which is a sodété dinvestissement a capital
variable (SICA\V) that was approved by the CSSF. The master
fund has DWS Investrnent 5.4, as its management company
and DWS Altermatives Global Limited as its investment man-
ager (" master management company” of “master investment
manager”).

Since 11 January 2020, Alma Capital Investent Management
S.AC 15 management company and the investment manager
of the Master Fund and the hMaster- Fund was renamed Alma
Flatinum IV U85 Multi Strategy Altemnatives (previousty DB
FLATINUM I'v UB3 Multi-3trategy Altematives),

The feeder fund may hold up to 15% of its net assets in the

following assets;

) accessory liquid assets in accordance with Articde 41 para-
graph 2 subparagraph 2 of the 2010 Ac;

b derivative financial instruments that may only be used for
hedging purposes, in accordance with Article 41 paragraph
1 letter gh of the 2010 Law and Article 22 paragraphs 2 and
3 of the 2010 Law

% of
Total cwrership
Amount of Aggregate of the
Fepder sggregate  charges Master
Master Fund Fund Currency tharges n % Fund
Ama B (Lo
Faunum IV ey Selection
L85 Mui SICAN = Ml
Stratedy Ctealegy
Arernalves  Alfernatives
{ELIR} ELR 6717 9.2 5.01% B3.55%

The investment policy of the master fund is defined inits
prospecius,

The sales prospectus, the FRIPS KID (Packaged Retail and
Insurance-based Investrent Products Key Information
Dacument), the artickes of association of the master fund,
the annual and semi-annual reports as well as the portfolio
movements of the master fund are availabls free of charge at
Alma Capital Investment Management 5.4, 5 rue Aldriingen,
L=1118 Luxemburg,
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Alrna Flatinum IV LBS Multi-Strategy Alternatives (the “ Master
Fund”) was put into liquidation starting 12 January 2024,
Since the Feeder Fund LIBS (Lux) Key Selection SICAY — Muki
Strategy Altemnatives (ELIR) invests at least 85% of its net
#5585 in units of the Master Fund, the Board of Directors has
consequently decided 1o put the Feeder Fund into liquidation.

Mote 13 - Defaulted securities

There are a number of bonds that - at the year end - are in
default, hence they are not paying the couponpringpal as
specified in the offering documents. For these bonds pricing
quaates exist, a final payment is expected and they are dis-
closed in the portfolio. Furthemmore, there are bonds that have
defaulted in the past where no pricing quotes exists and no
final payrment is expected. Thess bonds have been fully writ-
ten off by the fund. They are monitored by the management
company that will allocate any return that might <till arise
from these bonds to the subfunds. They are not shown within
the portfalio but separately in this note

Meminal
2GR0 00000

Bonds
TLANHE CHEMICALS G USDO.00000

Curmency
HED

Note 14 — Subsequent event

There were no events after the year-end that require adjust-
ment to or disclosure in the Financial Statements.

Note 15 — Applicable law, place of
performance and authoritative language

The Luxembourg District Court is the place of performance for
2l legal disputes batween the sharsholders, the Management
Company and the Depositary. Luxemboung law applies, How-
ever, in matters conceming the daims of investors from other
countries, the Management Company andfor the Depositary
can elect 1o make themselves and the fund subject to the
jurisdiction of the countnes in which the fund units were
bought and sold.

The English version of these financial staternents is the authori-
tative varsion and only this verdon was audited by the auditor.
Howvwever, in the case of company shares sold to investors fram
the ather countries in which company shares can be bought
and sold, the company and the Depositary may recognize
approved translations (i e, approved by the company) into the
languanes concerned as binding upon jtself,
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Note 16 — OTC-Derivatives and Securities Lending

It the Company enters into OTC transactions, it may be exposed to risks related to the creditworthiness of the OTC counterpar-
ties: when the Company enters into futures contracts, options and swap transactions or uses other derivative techniques it is
subject to the risk that an OTC counterparty may not meet (or cannot meet) its obligations under a specific or muliple contracts
Counterparty risk can be reduced by depositing a security. If the Company is cwed a security pursuant to an applicable agree-
ment, such security shall be held in custody by the Depasitary in favour of the Company. Bankruptoy and insolvency events of
ather credit events with the OTC counterparty, the Depasitany of within their subdepositangcomespondent bank network may
result in the rights o recognition of the Compary in connection with the security to be delayed, restricted or even aliminated,
which woudd force the Company to fulfill its obligations in the framewsork of the OTC transaction, in spite of any security that
had previously been made available to cover any such obligation.

The Company may lend portions of its securities portfolio 1o third parties. In general, lendings may anly be effectad via recog-
nized clearing houses such as Clearstream International or Euraclear, or throuoh the intermediary of prime finandal institutions
that spedalise in such activities and in the modus specified by them. Collateral is received in relation to seourities lent. Collateral
is composed of hgh quality secunities in an amount typacally at least equal 1o the market value of the securities loaned,

L1835 Europe 5E, Luxembourg Branch acts as securities lending agent.

OTC-Derivatives*®

The OTC-derivatives of the below subfunds with no collateral have margin accounts instead.

Subtund Unrealized gain Collateral
Counterparty less) received
UBS Lux) Key Selection SICAV - Asia Allecrtion Opportunity (USD)

Banlays 110 819.78 UsD .00 LS50
Cilibank 6 303,20 L5D 0,00 LSD
HSBC =73 8RR F6LUSD 000 USD
B bdongan 1 076.08 LUSD (00 LSD
Morgan Sankey <11 734,46 U5D 000 USD
LBs AG -11 751,62 USD .00 LED
UBS {Lux] Key Selectien SICAY — Asgian Equities (USD])

o an Stanley 13 §38.47 UsD 000 LS50
Uas aG -356.83 USD 0,00 UED
LIBS (Lux) Key Selection SICAV - Asian Global Strategy Balanced (LSO

Bank of America 4002138 USD .00 LUED
Banlays 58 61515 USD (.00 LSD
Canadkan ingen s Bank 14 BA8 56 LIED 0.00 150
Ciibantk 36 BA% 14 USD 000 USD
Goldman Sachs 108,83 LED 0,00 LED
HSBC -174.45 USD 0.00 LED
Bdomgan Stanley -65 822.33 USD D00 LSD
Homura -10 69434 USD 0,00 LED
Sandard Chartered Bank 2543475 USD 000 S0
LES AG 40 370.34 USD 000 LED
Westpar Banking Corp =7 513,82 USD 000 LSD
UBS [Lux) Key Selection $ICAV = China Allacation Opportunity (USD)

CHibandk <1 22014747 USD 0.00 USD
HEBC -934 401,87 LSD .00 LED
termill Lynch -3 (66 69745 USD 0,00 LED
Bomgan Sanley -5 32451 LISD 000 LS50
Slandard Chartered Bank -1 287 %41 78 USD 000 D
uas &G -4 (30 711.25 USD 000 LSD
Wistipas Barikting Corg 63 773.00 15D 0.00 LSD
UBS fLux) Key Selection ICAV = Arvwial report and audited finandal staternents as of 30 September 2023 251
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Subfund Unrealized gain Cellateral
Counterparty Uess) received
LIBS (Lux) Key Selection SICAV - China Equity Unconstrained (USD)
Plcegan Stanley 583535 USD 000 LU5D
UBS {Lux] Key Seirction SICAV = Credit Income Opportunities (USDO)
Banlays -35% 725.13 USD 00 S0
Goldrnan Sachs 55 11208050 .00 LsD
HSBC 4501 151 .58 USD (.00 LED
Bl an Stanley 10 347,81 UsD 00 LED
uas &G 13 657.81 USD 000 LED
Westpac Banking Corp =14 166,34 S0 000 LS50
UBS (Lux] Key Selection SICAV - Digital Transformation Dynamic (USD)
Bank of America -2 115 758.22 USD 000 LSD
Citibark 682945 LUSD 000 S0
HSBC 32 584 60 LUSD 000 LSD
Bloegan Hankey 9124331050 000 LED
Momura 4 25022 UsD 00 LED
Standard Chartered Bank 7 80574 UsD .00 LD
%late Street 129936 USD 000 LED
LIBS [Lux) Key Selection SICAV - Digital Transformation Themes [USD)
Bank of Amenca -1 184 194,57 USD 0.00 sD
Banlays -254 (11 7.55 USD 000 USD
Cibank 4451.94 USD 000 S0
pdorgan Sanley 23 937,60 U5D 0.00 LSD
Standard Chartered Bank 293252 USD 000 LD
UBS {Lux] Key Selectien S1CAY — Dynarmic Alpha (USD)
Bark: of America -85 81877 LD 000 LE0
Barclays 829223050 000 UED
Canadsan impernal Bank 4 035.93 LUSD .00 LS50
Crlibank 15 484 76 LISD 00 LED
Grddman Sachs £ 568,20 U50 .00 LSD
HSBC -22 87081 USD 0,00 LED
ICE Clear U5 inc <126 91093 UsD 000 USD
B Morgan 134,96 LD 0,00 15D
porgan Staniey 114567 38 U5D 0.00 LaD
Standard Chirtered Bank -3 240,29 LISD 00 LsD
Slate Street 7E1210USD 000 LED
Uas AG <17 13100 UsD 000 LS50
Wisipas Banking Corp 37 72394 USD 000 UED
LES (Lux) Key Selection SICAV - Euncpean Growth and Income (EUR)
Barclays 25 255,04 EUR 00 EUR
Canadian Impenal Bank 2 852 85405 EUR (.00 EUR
HEBC 175 50595 EUR .00 ELIR
Morgan Slanley 508 804.19 EUR 000 EUR
LAk AG 37 455.03 EUR 000 ELIR
wesipac Banking Corp 1151212 EUR (00 EUR
LIES [Lux] Key Selection SICAV = Global Allocation [CHF)
Banik of Amenica 44 345 14 O 0,00 CHF
Banlays 24 803 .93 (HF 000 CHF
Canackan impenal Bank -1 669.57 CHF 000 CHF
Ciibank 143 17028 CHF 000 CHF
Goldrnan Sachs -44 330.93 Cne 00 CHF
HSBC 275 41634 (HF (.00 CHF
BCE Clesar LIS Inc 23 63310 CHe 000 CHF
I Mongan 198 836,37 CwF 0,00 CHF
UBS fLux) Key Selection ICAV = Arvwial report and audited finandal staternents as of 30 September 2023 252
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Subfund Unrealized gain Cellateral
Counterparty Uess) received
Morgan Sanley 534732 CHF .00 CHF
HNomura 1111291 (HF 000 CHF
Handard Chargred Bank | D603 CHF 0,00 CHF
Slate Street «3 231 488 65 CvF 00 CHF
S [Lux] Key Selection SICAV - Global Allocation [EUR)
Bank of Amenca 174 35661 EUR 0.00 EUR
Barckays 104 104,14 EUR 00 ELR
Canadian impenal Bank -550 866 96 EUR 0.00 EUR
Crtibank -164 871.55 EUR .00 EUR
Goldrman Sachs -303 731,54 EUR 0,00 ELR
1CE Clear U5 Inc 45% 653,36 EUR (.00 BUR
P Mg -F9 53024 EUR 000 EUR
pdogan Stanley 11 067 268.76 EUR (00 EUR
Bomura 555.52 EUR 000 ELIR
Standard Chartered Bank 801590 EUR 00 EUR
S1ie Sureet 256 016,87 EUR QD0 ELUR
Wesipac Banking Corp 126 534,30 EUR 000 EUR
LIBS [Lux) Key Selection SICAV = Global Allocation [LS0)
Bark: of America -146 38692 UsD 000 LED
Barlays -F P850 S0 000 UsDy
Canadedn impen sl Bank 1422 (93,42 LD 0,00 B0
Citibank -1 817 54393 USD 0.00 LSD
Geldrman Sach 138 74993 USD 000 LD
HSBC 35 70316 USD 00 5D
BCE Clear LIS Ine LEEARE ] 000 LE0
P dongan SEO 34395 USD 000 UED
torgan Stanley 415 980,46 LSO 0.00 LSO
%andard Chartered Bank -10 908,95 5D 0.00 5D
Slate Strest 444 72057 USD .00 LSD
LIBS [Lux) Key Selection SICAV = Global Multi Income (U50)
Goddman Sachs 20.92 USD 000 USD
HSBC 495,14 LIED 0,00 15D
ICE Clear LS inc 42 78271 U5D 0.00 LaD
P Mongan -37 07156050 000 LSE
boegan Stanley -691 810,42 USD 000 LED
Sandard Chartered Bank 9 1526 U50 000 LS50
1a1e Street 12 31723 u5D 000 UED
uas aG 43 (33,63 USD .00 LSD
UBS (Lux) Key Selection SICAV - Multi Strategy Alternatives [EUR)
A5 Europe SE 50 874.47 EUR (00 EUR
LIBS [Lux] Koy Selection SICAV = Systematic Allocation Portholio Equity [LS0)
Bark of Amenca 405 7459 USD .00 LED
Barlays 54 933,59 LD 000 LED
Canatkan innpen al Bank 245 12204 USD (.00 UsD
Citibank 257 140371 USD .00 LS
Goldrnan Sachs -417.491 UED .00 LsD
HSBC 16 808 26 USD 000 LUSD
Mgrgan Sanley 530 197,33 LD 0,00 S0
Momura <278 22523 USD 000 S0
Standard Chartered Bank -7 375.04 USD 000 LD
Slate Street -1 863 89495 USD .00 LED
185 AG -5 51999 S0 000 LSD
UBS fLux) Key Selection ICAV = Arvwial report and audited finandal staternents as of 30 September 2023 253
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Securities Lending

Counterparty Exposure from Collateral Breakdown

Securities Lending as of 30 September 2023 (Weightin %) as of 30 September 2023

mMerket value of Collateral
LIBS [Lux) Bey Selertion SICAY Sequrities lemt (UBS Switzerdand AG) Exjuities Bonds Cash
= Aga Allecation Dpportunity 1USD) 2 490 B37.45 UsD 3 027 353,86 LD 23,97 &1.03 0.00
= Agan Eguites (U50) 1519 112,31 UsD | 596 83061 USD 3497 61.03 (11} ]
= China Algcation Opporiunsty (LI5S0} 156 553 638,64 USD 199 726 193.89 U0 3397 &1.03 .00
— Digital Trangformation Dynamic (LS00 11537 742 54 USD 18 374 840, 24 UBD 38,97 B61.03 [+F )
= Digital Tansformation Thermes (USD) 31350 11731 LSO 32 854 33277 USD 38.97 &1.03 0.00
— Dynamic Alph s (LSD} 13335 213,46 U5D 17 365 349,67 UAD 34,97 B61.03 (ko]
= Ewropean Equily Value Opporlundy (EUR) 5924 30483 LR 6134 14346 ELR 3897 61.03 [HEE ]
= European Growah and Incoms (ELIR) 25 047 431,02 ELR 26 104 BEE 48 ELR 397 81,03 000
= {(dobal Allocation (BLUR) 15 867 749.06 EUR 23 066 716,458 ELR 3397 51.03 0.0G
= Global Allocation (UED) £37 366, 13 LD 3114 125,75 050 33.97 &1.03 000
— (dobal Equities (LSO} 3656 102,95 USD 4 851 67337 5D 3897 51.03 000G
= Gcbal Multi income (LS00 757 422,56 5D 789 138.07 UsD 38.97 &1.03 0g
— Systematic Allocaton Portfolio Equity (LISD] 13272 674,05 USD 16 708 60008 usD 3397 61.03 000
= Turnaround Equity Opportunities (US0H AT 10043 UED SOT 80453 USD 38.97 &1.03 0g

* The pnong and exchange rate information for the Coumlerparty Exposen is obtlained directly from the secun ties lending agent on 30 September 2023 and hence, 1

raighd ditfer from the: doung prioes and exchange rales used for the preparation of the financial saternens as of 30 September 2023,

LUB5 (Lud Ky Selection U5 [Lux) Key Selection UBS (Lux) Key Selection LIBS (L] Key Selection

SICAV - Asia Allocation SICAN — Asian Equities SICAN - Agian Global SICAV — China Allecation

Opportunity [LSD) (L) Strategy Balanced (US0) Opportunity (LUSD]

Securities Lending revenues EAR Tl 38 BRS.EF 10 758.88 1757 933.00
Securitss Lending cost®

U5 Seatzerlfand AG & 366,53 USD 11 60650 LUSH 312766 LSD 537 393,90 U0

185 Europe SE, Lumerbourg Branch 313218450 3 858 97 USD | 075 85 LED 175 793,30 LED

Peel Secunties Lending revenues 1% 733,07 LISD 23 213.80U5D £ 455,33 LAD 1 (54 759.80 L5D

UES [Lux] Key Selection UES [Lux] Koy Selection

UBS [Lux) Key Selection SICAV = Digital SICAV = Digital LIBS [Lux] Key Selection

SICAV = Credit income Transtormation Dynamic Tmnstormation Themes SICAV = Dynamic Alpha

Cpportunities [LWS0) o) sy W)

Securities Lending revenues 11 77962 57 926.62 33 BRE.47 48 160,88
Secunties Lending cost”

B85 Sratterland AG 153389 LAD 17 377.95 50 10 166,54 LISD 1ad 4826 USDH

LBS Eurcpe SE_ Luxembourg Branch L 11786 LED 5 P66 URD 3332345 LISD 4 81600 L50

el Secunties Lending revenues 7 OBT.TTLED 34 TE5.9F LD 20 333.08 UsD 28 B55.53 USD

LIBS [Lun Key Selection UEE [Lux) Key Selection UB5 [Lux) Ky Selection LBS [Lux] Key Selection

SCAV = European Equity SICAV = Curopenn Equity  SICAV - Eurcpean Growth  SICAV - Global Allecation

Sustninable Leaders [EUR]  Value Opportunity (EUR) and Inceme [EUR) [EUR]

Securities Lending rsvenuss BO5.23 46 67103 IB5 ATLEE 148 417,77
Securiises Lending cosl®

L5 Seitzeriand AG 181.57 ELIR 14 001,61 BUR 85 64180 EUR 44 53533 ELR

UE5 Europe SE, Luxernbourg ranch 5053 ELR A4 GBT I0 R 78 547 37 ELIR 14 84178 ELR

et Securtied Lending revenues 353,14 EUR 28 003.22 BLR 171 F83.64 ELUR B 050.E6 ELR

= Effectve 1 June 2022, 30% of the gross mevenue are retained a5 costyTees by UBS Swntedand AG acng as secunties lending service provider and 10% are retlained

by U5 Europe SE. Lusemboung Branch acling a5 secunlies lending ageni.

UBS (Lux) Key Selection SCAY = Arnwal report and audited finanoal staternents as of 30 September 2023
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UBS [Lux] Key Selection
UBS [Lux) Key Selection UBS [Lux) Key Selection UBS [Lux) Key Selection SICAV - Systernatic
SICAW - Global Allechtion SICAV - Global Equities SICAV - Global Multi Income  Allocation Portfolie Equity
(ws0) (USD] D) (ws0)
Securities Lending revenues 33 45407 ¥ 46243 12 202,92 14287
Secuntsts Lending cost”
Las Swaizerland AG 10 03322 USD 2 238,73 S0 3 B50.38 LS50 22 293,86 USD
UBS Eurcpe SE, Lumsmbourg Branch 3 346.41 LSD 746 34 USD | 320,20 LED 743129 16D
Met Secunties Lending revenues 0 07444 USD 447745 V5D 7 321,75 LBD 44 587,72 LED
LBS [Lun) Key Selection
SCAV = Turmnaround Equity
Opportunities (LUS0)
Securities Lending revenues 15025
SEuriisid Lnndmg (459
Uas Seatzerand AG 105.08 LED
U85 Eurepe SE. Lumbeurg Branch 5.00 USD
el Secunties Linding risnnues 210,15 USD

= Effectsve 1 June 2022, 30% of the gross mvenue are retained &5 costsTers by UBS Swaizedand AG acting as secunties lending service prowder and 10% are retained

by U85 Eurcpe SE, Lusembourg Branch acting as secumlies lendng ageni.

UBS (Lux) Key Selection SCAY = Arnwal report and audited finanoal staternents as of 30 September 2023
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Staterment of Investments in Securities and other Net Assets as of 30 September 2023

Transferable securities and money market instruments listed on an offidal stock exchange

Valuation in USD
Unrealized gain Joss) on
Futurss Fonward a2 a %
Quantity/ Exchange Contracts! of net
Description Mominal Swaps (Note 1) assats
Equities
Australia
AUD  AMPOL LD RTY B17.00 FIRIFEL] 1T
BED AN GROLEF HLDGS L ey 03 75800 T 1agad nis
AlD  APA GROUF RPY £ 0. 00 1 18317 [
Al ARETOCRAT LREURT WRY 344000 B4 408EY [
AlB A B uR 1 b0 3T 13782 oot
AUk AURCON BOLMNGE M O5TE 00 2V ENT 4 obn
AIED  EHF GROWF LD HEY 23 364 00 AT 15111 L
ALl ALUESCOPE STEEL WPY [ 2358247 ok
AUD  ERAMBLES UTD WPY e 5% 40845 .02
AL CMRWITH EE OF AU ST NFY T B8 00 255 BA7 54 018
gl COCHLEAR UFD Wi 1800 ar 1) 00
Al COLES GROUP LD NPY 840 0 BT e
AUl COMPITERSHASE ITD MPPOST REC) 1 78500 CEE RS oo
ABE  CHLNRY 111800 M0 11443 [H]
Al DEXUS WP {STEPLID] 5 25500 2478333 ook
Ak IRDEADUR GROUP L MR T GEA. 0 28 A7 2]
AlB  FOMTSCUL MITALS G Wi 7 TEA o) 15 8171 nod
AUD  GOODMAN SROUPETARID SIT UEiTY) 1 4, 0 100 11343 (]
Al G GROWF WPV (STAPLED SECURTES) IR 2957157 ok
A0 P EDUCATION LTD MPY 1 D0 0 13 50904 0o
AL RGO 1D MRV 118800 25§30 ook
AL MNEIRAMCE AT GRF WPV 11 B30 4T EITIE b
Al AEND LEASE GROUP Ry 18100 i3 fa% 04 oo
BB MACDUARE GF LD NPV 1 b AELE AL 006
ALED  MEDARANE PRMVBTE L WRY 16 550,00 bR RE nor
AL MIWERAL RESS UTD NPY TEE00 1312514 oo
D MARVAC GROUP STAPLED SECURTIES 15 88400 2T 4720 T
AD  MATL AUSTRALI BE NPV 14524, 00 1T 49605 o
Al NEWCREST MSENG MR 4 Do6, o EX JIGER oo
alaB  wTiel CTaR ALS U0 WP 51800 10 3ThEd non
BlED  OHCA UMTED NPV 2 38500 4 037K [T
ABD  OHGH EMERGY WPV & 53800 48 IR0 o
AUD  FILBARS MNERALS L WPV 43 10800 I6 IS8 18 noh
D DAHTAS ARMWATS HPY 5 05700 1T 4015 [
gl O NG GROUR WP 130700 13 248 oo
1 BARA S HEALTH CARE WiV !1!.@ 23!9?_\211 nor
AED  BEA GROWPLIMEED Ky 10800 20 10840 [T
Bl REECEAUSTRALM NPY A0 00 §127136 [
AlID W) TTD LsSTED hPY 1 800 124 51150 niod
AD  SANTOS LIMITED NPV 15 D100 Bl §T108 [T
Al SCONTRE GROUF WS STARDD yuiT 10 93400 50 10110 Ll
Ak SIEE LMD NP 11400 4 JERED Lol
BIBL  SONIC HEALTHC ARE WPV 213000 41 (2181 oot
A SOUL PATTISORWH) NP 75000 16 BT 57 ol
AU SOUTHIZ ITD NPV 2147400 51 35851 Loz
AlSD_ STOCELAND WP JSTARLEDY 8147000 29 01a7) ool
Ak SUNCORP GROUP LTD A 3 a0 00 5001387 LE:
A0 TEASTRA GROUF IO KoY 1185109 5h 18451 06
AlD  THE LOTTERY CORPOR WPV R 15 Bah 72 [T
AL TRANSLSEEAM GROUS STAPLED UNITS NPV 3§ 00 104 JBE5D oo
&S0 TREATURY WNE [5TA NPV 110,00 2555744 oot
AlsD WS REY CINTRIS NP (STARLID STE URMTY 31 B5E 00 23 B0 ES T
Ak WITARMIES (D M REen 178 18704 L]
AUD  WESTRAC BKG COM NPV 1631200 FAARELLL Y] oo
apb  wiiETiCH GLOdAL LT Wi T3 00 LR obe
Al WOODSIDE EERGY GROUF TD 545800 152 09007 LS
GEF WOODSIDE ENERGY GROUF D 219000 5089050 [T
— — —
TOTAL Auntrata A s so1h L7
UBS (Lux) Key Selection SICAY = Systematic Allocation Portfolio Equity (USDY
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Valuation in USD
Unrealized gain Joss] on
Futumes’ Forward 858 %
Crrantity/ Exchange Contracts! of net
Description Mominal Swaps (Note 1) 34700
Austria
EUR BRI GRIOUP BEAG NPV 158400 SYESLIA Lo
uk O &G NP EED.00 11 a1 oon
Uk WERBURD AG CLAS A NAY 03 G0 24 B3 0E oo
LN RGN - _— —
v Ly L8 P —
Belgium
AGEAS WPV TEI.00 11 15552
ANHEUSER-AECH B MPY 11800 T Toga]
LIS 95 OPCRATOR MY 145,00 22351
G BRUMILLES LAM iV 43960 1k 195E7
ERL GROUP HY NPy LIREN G0
S8 DVETEREN WY NPV 10700 [LRILEL)
SOF IS WY .00 \7 EE6 54
SOLAY S8 NPV 35500 1985257
uch ki S8 00 4T BIS 8
UMICOEL Wil B.00 20 300
o AL NP ROST 1o 16 god s
FOTAL Belgaw 5L 15748
Canada
CAD VST OUAHTIEM BINLS COM NPV 2 BEL.0D E) 10685 o
CAD  AGHICO EAGLE WNES LTD €OM 215450 160 18GA7 oo
CAD  AIRCANADS WAk VTG ShE NPV 555 00 151420 0 i
CAD _ ALGOWOUN AAREUTL COM MV 3 i o b6 E2d 26 (13
CAD  ALMENTATION COUCH COM WPy 3 513.!1 184 E'ﬂ L¥] oo7
CAD  ALTAGAS D € OW NP 1 4 0 FLRIEAL) [T
CAD  ARC RESOURCES COM MR/ 1 8E8 00 A5 sagE) [
CAD  WANE WOWA SCOTIA KALFAX € OM 5 50000 4T 10775 nig
CAD  BANK OF MONTRLAL COM KR 1 258 00 176 11 0ES oig
LAl BakHCK SOUD CORPC Dt Mk CRECH ] 108 M0 oS ]
Eal W00 NE CO0nd mbw g o0 iF a4 [N
Cab  WEO0KFELD AESET M CLASS & O VO TING $HS 165 6 S 41 H 8 oo
CAD  @EDDKMELD CORF CLASE A LD VOTIONG S48 E4T2.50 1ok JLAAS no?
CAD  WEF IhC SUEVTG by 17600 1 92732% 0o
CAD  CADWC COM KR/ 1 B8 0 ELRETAL] ok
CAD  CAMICO CORP O 207,00 B EZAER o0
LADR  CAHADWR MAT RES LTD COM 511700 KT 45181 (A
CAD  CAWADIAN NATLEY O COM 180500 18D 844 54 oy
CAD  CARADMAN PAC BY LT COM NPV 4 250,00 Xind2a 51 o
CAD  CANADMAK TIRE TR CLA 257000 2T 16246 Lo
€Al CARADIEK UTILS UD CLA £8 00 [T ool
EAD  CCLMOUSTRCS NC FNON-ATES COM NP EED () 28 ETIED oon
CaAD  CON BaF[RE B OF COMMERCT COM 4 18000 167 fhRED 00
Lol CEMOVEE ERILGY INC Con bk & T8 00 140 175417 Gt
CAD  CGHINC COM NPV SUB VDTG SHARIS € 1 00 0 9 BISEE oo
CAD  CIOWSTELLATION SOMT COM STE NPV 0D T 4016) nor
CAD  DESCARTES SYSTEMS COME KR N0 13 25458 non
CAD  DOLLARARAS B COM KRV 1 29200 B 427204 063
LAl GLEMEWT FUET MGMT COM kP 184800 b 3g0 oor
CAD  EMERA INE £OM 1 258, 0 45 455 54 [T
CADR  EMFRL LD CLA 500 i1 B5h47 oo
CAD  EWIRDGE WC COMKRY 540300 I M 742 nie
Calb  TARTAY WL MLDGS SUBATG COM MPY 112,00 #1 85017 0o
CaD  TRETIERVICE C ORF C OM NP 0 00 L oo
Cab  FORTYS g € 0wl P LTI T Bd 22 [
LAk FRanQNEWaDa CORFC Ol MRV Bbr 00 106 381 8% b
CAD  GTLEHVIROM N COM WPV SUBVTG ShE [T 15 (G058 oot
CAD  GLDMNACTIVEWEAR NC 0O BIN.00 23 1995) noh
CAD  GHEAT WEST LFECO ™C COM [T 11 5584 ool
CAD WD OKE INC COM R 137400 36 14269 [T
E&D  BA MMARC AL CORF COM NP A D ELY 1T nor
CAD  bGM FWANCIALING COM 3500 ALY 1
CAD  BMPERLAL DL DD €008 KEW 1 Dl 0 £ Mg57 [
CAD  INTACT MWL COSF COM WPY 155,00 106 42528 0o
Cal  BANNOLMMES LD COM NP CLA 1 i (o 25 ERaA0 oot
€Al  oEvELS CORPORATION E0M NP 164,00 34 38621 T

UBS (Lux) Key Selection SICAY = Systematic Allocation Portfolio Equity (USDY
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Valuation in USD
Unrealized gain Joss] on
Futumes’ Forward 858 %
Crrantity/ Exchange Contracts! of net
Description Mominal Swaps (Note 1) 34700
CAD  EWWROSS GOLD CORF COM KR & D770 2T 822 55 I
CAD  LDILAW COSLTD C0ad 18700 ET 17441 [
CAD  LUNDIM MINNG CORP COM 2 BB 21 84612 ool
CAD  MAAGRS INTL NG COM WAV 131300 EE 10641 [T
CAD  LEAMULFE Akl CORP COM [N 135 1901 006
CAD  MAETRO ML CLA SR 10 00 5851072 [
CAD  MATLEE OF CANADA COM WPV 1E12.00 167 BAARE (1]
CAD  MORTHLAWD POWER M COM WiV 133700 2007488 oo
CAD  MUTREN LTD PV 23800 143 S8 14 s
Cal  mNiuvD CORPORaTION Sul VDTG Seakii i Al Jinh b LRIl oy
LAl OH[XCORFIURWTG 212,00 1T A4 Lo
Cah oMW TOO OO COM MY 131500 4 &) oo
CAD  PAR AMER SLVER COM WFY 1 60000 27 E28.70 oo
CAD  PARELAKD CORE COM WPV B0 1T EILES Lot
CAD  PEMEIMA FPEUNE € COM MPY 254500 687107 [
CAD  POWER CORP CO0& £ OM 283500 ET 13942 b0
LAl QUERECOR MG CL D B0 LRl oo
CAD BB GLOBALINC COM NPy S0 0 ShBoE47 [T
CAD  SETAURANT BRANDS COM MR 1 355,00 5085070 0o
CAD  ROGERS COMMUNICATIONS Il 1 BES 0O TR [
€Al ROYAL B OF CAhADA COM M E4E2.00 L5T JIEED 0
Cal  RAMTOING COM 1148 00 24 104.7% ool
Cal  SHDPrY NC COMNPY CLA 5 G648 00 b LR win
E&D  SHAMTEC M COlA NPy e D PR oo
CAD  SUM LFE WL INC COM 1 EET.00 130 T2EAD LS
CAD  SUNCOR ENERGY M COM NPV NEW £ 1800 09700 [
CAD  TC EMERGY CORFORST COM WAV 4 BT8.00 181 55027 nis
CAD  TECK RMESDURCES (TD CLASS B SUBAVIG COM MFY AR DD #3 85707 [
CAD _ TEWUE EORPORATIIN NV 1ELLR 32 G019 6ot
CAD  TFINTERMATIONAS COM MPY 0300 A5 835 5% X
CAD  THOMSON-REUTERS CF WPV POST REV ST Tie00 AT 15458 [
CAD  Thx GROUF LTD COM WA 150000 31 38518 oo
CAD  TORDMSONT iND< K0 € 0nt 40000 21 12181 T
Al TORDNTO-DOMMEIN COM NIV BN 00 SH0 22180 0ia
C&D  TOURMALING Ol CF €Okt P 1558 00 pR TR (K]
LAl WS FRAJEE TRBER COM NFY 4500 IT 82 oo
CAD  WESION GEORGE U0 COM 27200 30 10428 ook
CAD  WHEATOM FRECKIUS M COM hPY 214800 AT 57271 [
VP GLOBAL MC COM PV 51700 £1 81280 0o
u & 054 52205 ria
— —
China
UED  TUTU WOLDIRGS LRI SPOM ADS EA RLP 8O0 SHE 20 0 11 SE2¢h [
e e &
Denmark
DEE A F MOELLES-MAERSE S68 9 DEX1060 00 A3 19504 L1
DEE AR MOWER-MAEREK & DEE1000 15.00 FIITrEL 1T
DKE  CARLSBERG SDLEDEKID & 00 56 ERE24 oo
DKK  Chlk WARSEN MUDG BEE1D 455,00 30 38411 [
DKE  COLOMAST DKK) B 55 (0 58 3T ooz
DKE  DAHIKT BAKE A% BEK LG 1 143,60 13 3484) [T
DEE  DEMANT &% DEKDZT 0 00 16 783 51 nor
DEK DSV PARALMNA /S DEKD BB 181 05481 LS
DKE  GEMM&EAS DEE] 31200 111 45555 o
DKE MOV WDRDEK A5 DKKE 1 & 55 36200 | oo 41728 L5
[0S NOVOTMES aud SR Do (POGT CONEE B4 00 1T FRES oon
DrK ORITED A DEKTR 0 30 dagal 00
DEK  PARDORA &% DK 41800 4y [T
OKE  BOC KW00L INTL SERCBDKE LD 3000 [FELEL) o
DKE TROG Aut DEKS 1 E&. 00 31 Glass non
DKE  WESTASWiRD SvSTOM DG 20 (POST SFUT 45300 COEFFET [T
FOTAL Boawark 3 330 £30.34 G
————— m—— —
Finland
MUl [LISA OW) Ny 62,00 1 156 ooe
BuR FORTUM O EURD.40 126800 26 401 £5 X1
EUR EESED 0% EWRD SERWY 1 245,00 2 B85 oot
EUR  EDNE CORPORATION WiV DD B 1 5000 £ SE101 iz
UBS (Lux) Key Selection SICAY = Systematic Allocation Portfolio Equity (USDY
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Valuation in USD
Unrealized gain Joss] on
Futumes’ Forward 858 %
Crrantity/ Exchange Contracts! of net
Description MNominal Swaps (Note 1) BEERLS
iuk LATE0 CORPORATION RG 1 30 0 13 1TERY oon
EUR MESTE Ol O] WP 1 GE7. 00 6 912 EF [
BUR  MIOKIA OV R 2119500 5 ETE2 Lo
SEE  MORDEA WOLDEMG ABP NPV 1451600 1ED 496,12 1
Ul OWON CORF S0E R 51300 20 B4 EY bon
EUR_ SAMEPOPLL SEAKNPY 105700 B 14814 1]
EUR  STOAA EW S0 OVI WPV SRR 2 50 00 LR TAL nor
BUR_ UPM-EYMMINE CORF WFY 255000 AT B2 51 [
EUR  WARTOLA O7) AEF SERBELURY SO 154800 13 101 4% 0 or
TOTAL Finland TH1 635 :':'E
France
ik ACCOREYRY TEE 0 26 5TR LRl
fuk ADF [UR)Y 153,00 LB 12694 bbn
fuk AR LIGUDELY (RS {0 fT-00 ROATRON) 1438 00 AT 584 20 (B
EUR AIRBUS EUAE 2 73800 M55 15252 [NE]
EUR ALSTOM EURT 03 1 315,00 11 5070 T
EUR_ AMUMDE LB (AR J18.00 1T $62.01 ok
EUR_ AREEMA EURID 25800 25 15850 Bor
(1L AR RIS & 31800 B8 17201 L1
EUR__ REMERELX NP GHOST SPUIT) 10400 00gn) oor
BUR WM PARIBAS EURD 4853 00 IO ASE T o
EuR BOLLORE EURD 1B 1504 00 21 14658 Lo
[k EDiYGUDS Cukl §13.00 37 3441 bl
Tuk BukLaL VIRITAE Tk 1} 1313, 00 ArE5127 oow
fuk CAMGEMNI UR T o 13 23540 (R
fuk CabRlFOul [ukd 50 ] 1 48¥ 30 b
EUR  CIEDE SHGOBAIN EURE 213000 128 13244 0o
EUR COWIVID EuR) 100 § did 58 L0
EUR  CREDD AGRCOLE T4 EUED 5 75500 71 39012 o
EUR  DAHONE EURLZS 101500 1ET 042 80 [
Uk DASSAULE AVIATION EU RO G {POST SURDASE M) .00 M3 oor
HUR  DASSAULT SYETEMES [URD. 1D FE] [LLTTERL (1]
BUR  EDEWRED fUR2 11500 M EIAEE [T
EUR EIFTAGE ELRY 25000 27 1SS nor
[uk [WGIE Dk & i (o 128 42281 nos
[k CESLOALUNOOTTIC & [kl 16 1 JES O b baa 0 008
Tk TURaD W T4 60 bl Ay T 0 o
Huk GiCma furT S0 10 INAET AR ool
EUR GETLIMK S EURIRE0 1 B 00 25 892.7) oot
EUR WERMES INTLMFY 145, 000 TET 8B IE [
EuR PSR EURD 172.00 22 EITAd T
EUB  EERNG EURE 33400 157 12955 1
Euk__ CLEERRE FUS 140 584,00 4 35044 [
Uk LOREALELAGID 110700 450 844 B3 0
BUR LA FRANC NSE DES EURGA D FROMESTS §12.00 16 Bah ok nor
BUR_ LEGRAND 54 TURE 121800 107 39351 0o
fuk O MOET WENNESSY DURD 3G 1 262 00 #7226 035
iuk il oG el Pk 85 (RO4T SudDAED M 3 300G W 13550 o
quk ORARGE (R4 & 180,00 ol 06504 oo
iuk PERNOD BIC ARl 45 Bad 00 15T SuR 4 o 06
EUR  PUBLICIS GRDUPE S4 FURD&0 1 D200 B0 BAEA 1 [
EUR  REMY CONTREAU D2R1.ED E4.00 10 285 1) Lo
EUk REWAULT SA EURIER THE.00 1 55670 [
Euk  SATRAM EUkD 2D 1571500 24549114 bt
EUB_ SAMDI Gakd 3 245,00 563 §6780 e
EUR_ SARTORNLS STEOM B EURGIO(POST SUBE 145 0 M igs 24 [T
BUR  SCHMEDER ELECTRE fuRs 151800 A0 18001 [T
EuR SEH SA EuR1 5200 BB [
Cuk  SOC GEwDRALL [URi 35 148 b0 B4 BLO4S ooy
fuk SO0 YR 443 00 45 55 oo
uk TR MARGRLEA LT CURD 50 I 000 1r1ar4l oor
KUk THal ik fuRy 414,00 6 Tk oo
Uk TOTALENERGES S8 TR 19417 00 Gt ATAEL ois
EUR WEBAIL-EDDALS 0-WE NP D30 URIBALR & 1CLSY 53700 26 STHES nor
EUE  WALED EUdE {POST SUBCH 102400 1T 104 7) [T
LUk WEOLWA ENARDNK DME EES 316800 51 80022 063
Lk WaNCI[LR2 S0 FETTR ¥ didED b i
UBS (Lux) Key Selection SICAY = Systematic Allocation Portfolio Equity (USDY
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Valuation in USD
Unrealized gain Joss] on
Futumes’ Forward 858 %
Crrantity/ Exchange Contracts! of net
Description MNominal Swaps (Note 1) BEERLS
iuk WIANE a Cynd 50 3 34N 00 28 s ool
EUR  WEMDEL EURS 138,00 1040915 [T
EUR  WORLOLWE EURD 68 120500 FTRIFEL) 0ol
TOTAL France 7 905 18701 u
Germany
EUk  ADDASAG MR REGD) 147,00 131 17747 0.5
ik ALK D S MR EGEVNKILERT) AL bk SR T 01l
[T L 4 pa? o 184 SR [
BUR  REVER &G NPV {REGD) 443800 103 12055 [
BUR  REVERECHE MOTOSEM WERKE &G EURT 1 358 00 147 £55.17 oo
LUk REYERECHE MOTORMWIRKL AG LUK 134,00 21 ETE 10 ook
LUk BECHTLE &G NPV 34 b0 AT L]
fuk BECRLDORS &G WP ATH.0D B0 Fi2ER (X
fuk WEENNTAG &G 11800 55 10282 oo
EUR  CARLJEES MEDRED WiV 000 IT Ba7 A8 ok
EUk COMMERTRAME &G WV 481500 55 00614 ooz
EUR_ CONTWENTAL &5 DRE WPY 53800 18 03700 ok
EUR  COVESTAD AG WPV Bad .00 45 B26.4% s
4B DABALER TELCK HOLD WP (YOURG ShitE) 135,00 &1 52650 o6
EUR_ DEUWERY KERD SENPY &18.00 FELEEE oor
EUk DEUTSCHE BANE AG NPVREGD) 57300 56 BERI0 [
EUR DEUTSCHE #06RSE AG WPVERIGDE 7100 151 JBE7 [
[k DEUTSCHE LUMTMANSA ORD MR IGDHVIND 3 EES.B0 21 2G4 bl
Tuk DEUTSCHE FOST &0 NRARDGOE 451300 186 57242 oor
fuk DEUTSCeT TELDCG M NPREGD) 05 0o o0 E £ S oin
fuk Ok WG FRORI HE WORTE PR Mg § 300 ab e b
EUR DORSEMPY 10 26300 121 E9BES oo
EUR EVONIE WDUSTRIES hPy §I0.00 1B ES1TE ol
EUR  TRESEMAIS MED CARE NPV 1038 448 45005 [
Guk _ FRESEMWLS SE2 CO. KGAANFY 1 55700 £I 28748 [T
UE GA GROUP &G NRY 135,00 P oo
BUR__ WANNOVER AUECKVERS DAD NFVREGE) 18700 17275 o0z
BUR HMEDGLESRGLEMENT WFV 1400 ar 19113 [
EUR HELLOFRESH 5§ WPV BB 00 25 Tag LS nok
[uk WENELL AG & C0 KGAS A3 0 2T 12505 oou
[k MENEIL AGECD KGAA NONNTG I NPY T4, () 30 e oo
Tuk malslon TEWHOL0G &G NP REGE) £ 0¥ 0 b 41 by
Huk EMOERR BREMET AG WP I 00 ERLEE L] Lol
EUR  LEG MMOBLEN i HPY 32000 2 0617 oot
EUR  MIERCEDES-BINZ DAD NPAREGD) 1 ET8.00 5B 58110 [
EUR MAERCK KiAs MPY E10.00 16 JOEE4 0
Euk MU AERD ENGIKES W WP (REGE 14500 44 13272 1
Uk LEUENCHENER RAECEVE WREREGDY B3 00 T EE R 0o
BUR MEMETICHEC 5§ ORD M 28400 1T 400 B4 1
EUR  PORSCHE AaTO WL $E WON VTG PRE KPS 138 00 1% 85784 nor
BUR_ PULAL 5§ WPV 50,00 M 155 [T
LUk RATWDWAL AG WPV .00 1y 3035 (]
gk EnfinbATTALL &G MFY T8, 00 i 2407 L]
quk W A% WIUy WY 3 D 101 g8 L]
iuk AP AG DD NPV 4 TAD DO BT 48008 (1]
EUR  SARTORLIS &G MOK VTG PEF RV 132,00 44 57218 [
EUR SCOUTZE AG WP .00 21 454.18 Lot
Euk SIEMEWS AG WRXREGD) 151260 S 57238 [
Euk  SIBAENT ENERGY AG MRV 245600 1271588 [T
EUB SHMENS HEALTHINGE NFY 1305 00 85 365 19 06
BUR  SYMRED AG WP GIRY BI%.00 55 T4 [T
BUR  TALAMY &G WYV 11800 2007150 [
EUR  TELETOMICA DEUTSCH hEY 154700 BI85 I8 [
EUR  WDUESYWAGEN &G HON VTG FRF WPV 5000 109 57121 (]
fuk WOLEIWAGTR A5 DRD WP 1400 LA FEEE] oo
Tl wOHOR SE MK 145200 A Y6610 L)
(115} WAL CER C B EME AG NFWER e LR by
U ALANDE SRR 103300 3z 20
UBS (Lux) Key Selection SICAY = Systematic Allocation Portfolio Equity (USDY
Anraal report and audited financial staterments as of 30 Septemnber 2023 18

195/318



EDINETOOOO
O00OO00O00O0000000000nognoOond(EeLs296)

Oooooooooooogoo
Valuation in USD
Unrealized gain Joss] on
Futumes’ Forward 858 %
Crrantity/ Exchange Contracts! of net
Description Mominal Swaps (Note 1) 34700
Hong Kong
HED LA GROUF LTD WY 52 0000 A8 BT 06
HED _ 90C HOWG KONG HADG HEDS 21 000.00 ST 51505 (]
HED HUWEELR BREWN G Lisd D0001 200, O [Py L] [
HED LK &55ET HQM HEQI =g ] a7 42 48 [
HED LK BUTCHEON BLDGS Mobi & 1) Gt 0 Bp fag 4 (]
BED LK INFRASTRUC TURE IR 150000 R oo
KD CLP WOLDWNGS HEDS 50000 56 59346 ooz
WED DO C AN LIRATID USDG. D 1 &0 (0 £E fEAAY bl
MED  GALAWY DNTERTAMME NEDG 10 110 D0 00 0 102 8% 040
KD MANG LUNG MOP MEDD & 0 10 BS0 18 ()
WED HANG SENG BANK HEDRS 1 50000 AB G2E8Y 02
WED  MEMDERSOM LAMD DEV HEDZ B D00 2109138 ool
MED  WET TRUST AND KT SHARE STAPLED WikIT 3 00000 1l 48858 (]
WED WONG KOG EXCHANGE KED1 553300 206 ETE S a7
iR MOHGKONG LAND HLD ORD D0 100inG APORT HEG) 4 300 0 F4d F 00 oor
HED  MOMAGEOMGRCMNA GAL HEDO 2T £ 108 ol I ASE M L]
ufpe JAAGME LATHESON O BSOS FSAEAMUDa BEGY B (D AT ssand oor
HED TR € ORF HED BETE 0D M nor
WED MEWWORLD DEVEL €0 WP FOST €0 £ 00 [EEEERTH [
WED  POAVER AESETS KOOI GE U0 HKD 7 50000 36 29411 oo
MEKD SN0 LAND CO NED 22ETD.00 26 454 18 ook
MEDSITC INTCRNATIOMAL MKDG. 1 1 D 0 11 16220 [
WED  SUM BUNG EMPROF HPY 500000 B4 199.0% [
HED TWIRE RACIFIC A HIODO 0 150000 16 87022 oot
MED  SWiIRE FROFERTES 7D HED 2 2D0.00 4 58a 58 ]
MED _ TECHTROMC MOUSTR HKDG: | 500000 58 1237% ooz
MED  THE LN BEAL DEPATT INVESTMERT TRUST 1B 00 5T gt oo
HED W GROUP IFD WED0 0001 IR0 00 20 SGh84 oo
MED  WHART AEAL EETATE KOO 1 A00G 00 10 BEGA) oor
HE MY H HEGG 1 ?”'H ||m_ ""'ﬂ
ToMiHoop¥ess (ETE T a5
Irefand
Euk AIBGROUP MLC DRD DUADETS 3 35500 15 13042 [T
Uk BANK OF RILAHD GR Dokl 5 37500 5F 867.16 (]
G D ORD G A 0 2% DR I8 [
GEP EHPTRMAN A0 USDOID 4 3B 00 138 §1570 [
Bk FLUTTER ENTERTANM DFD ELR008 5300 136 81231 (]
AL JAMES HARDIE D PLE CUFS EURDS 155300 51 880 ooz
EUE_ EERRYGROUP A'ORD CURG.2SOCUELIM LT} 78200 ES S564% (L]
uk N GEPAN GROUF QR0 [uRG 1 DB LIETING) TEd. 00 LT 17402 oo
fUB__ SMUSFT Eatha CAP DD EURG BE) LR a3 Binied pon
Lirsang s saas )
lehe of Man
E: I“‘“‘EEEE"EQ' ;pﬂE- m..h.y oo
TOTAL iske of Mis Bariu ]
Israel
L] AZMELIGROUP L50.01 138,00 T DRI (0]
[T BANK AR AL B A LS E 55700 45 58437 b
B LEUMI LE ISRADL L51 £ B8 00 SEeaL A8 (5]
UER  CHECK POINT SMTwWiE QRO L5000 LALY) 55 T80 b
Ush  CYBER-ARE SOTTWARE COM L5001 200 00 IE A G0
s ELBT $YSTEMS LD 151 132.00 24 19935 (2]
USD  GLORAL-E OMUNE LT COM NPV 300 00 L] (]
s L GROUR LTD LS 181000 21 BAGLE [
L] ERALARD S0 WY =3 1] 181 oo
Ly ERADL CITCOUNT 0K IL5E 15 IEK A" £ 34D o M2 LR
1] RO EEAHITERAROT B L5091 B 0D g% (]
LSD  MADMDEY COM LTD 0l K 100,00 15 §22.00 ool
[T MICE SYETERAS B 1700 dB B33 44 (]
USD TEWA PHARKAA WD ADRE WY | DRD L53 15) 5 D000 51 D000 .42
WED WD COM D COM B0 1is 00 11 5E4D Lar
TOTAL lsraal 55 B1A.TY T
e — - ——
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Valuation in USD
Unrealized gain Joss] on
Futumes’ Forward 858 %
Crrantity/ Exchange Contracts! of net
Description Mominal Swaps (Note 1) 34700
Italy
EUR AMPUFON BURDOZ B18.00 19 BT TS o
EUR  ASSE GEWERALI SR [URI 458,00 5% 12324 (1)
Uk DAADE CasahalingL, Lk 01 & 30 0 26 EOEER oo
Uk DlaORmN (P BUm Dl!l [ X k] 0o
Uk IREL T b IR Hagg LA
RUR_ EhSRA EURI 0 0 174 5250 Lok
Uk TINECOBANE SP& BURD 13 21000 13 M4E24 ool
Eik TRASTRRTTURE Wl pt 153400 18 107 ET 0ol
EUR IWTDSA SANRAOLD WP 7335400 188 49955 0or
Uk AMOBANG A SRATURG S A1 B0 IF 1144 ook
EUR MIOMELER 94 WP 50 00 51 SE20 002
EUR MEX SRS NPY 145000 15 D1gad oot
EUR  POSTE MALLANE £P8 MPY 2257.00 24 M1E7 oot
EU_ PRYSMIAN SR ELAD1E 1283 00 51 TA1EE 002
Buk BECORDATIGURG 1 FY 512.00 4870 nor
Tuk SHA TRl B 2000 B 1A oor
(L] TERECOIM MTalis 26 (R0 5E 15455 0 LEle Ll ) [ o]
Uk TESNA SP0 ORD R0 27 & ). 00 013308 oo
Euk  UWICREDT Sha W JOCT A0 SHITL A1 FITRITRTS ()
ml.:m[- 1 RIT 4T8A1 o
Japan
1P ACASNTEST COME WPY 1B 00 160 865 14 17}
I ALON CO U WP 3 S 5 57246 (]
L AGE NG NP B 0 FRIREH oo
P AIEN CORFORATION HFPY 70000 26 500 E0 nor
L] AINOMOTO O IMC KPY 20000 B 57772 0o
L ANA KOLTMGES BT hFY A00.00 16 19611 oot
s ALAMIGAO L MLDGE MY bl Bb 1584% LRE]
L ALEHI WTICC COLT i 100 0 101 e? oon
I Al s CORE MPY 4 300 B0 LE T bor
IF AETELLAS FRARMA NPV B0 00 10h HLE (]
Lol ATHILCORF MPY D000 1 27140 (]
I BANDAI MAMOD HLIMGS NPV 2000 59 11744 [
IF BT URRENT CONSULT WP T 0 2344513 0ok
i ARDSESTONE COR MR 2RbbGS it 58673 (]
1P BEOTHER MO STRES WPV 100000 16 1400 0or
L CANON IME WRY o4 0000 108 71188 ()
L CAPLOM C0 LD KV D000 28 BB IE 0ol
Ll CENTRAL BAPAN REWY PV 300000 107157 0o
I CHBA BANE NPV 1800 00 ¥ B4644 (]
L CHUBY BLEC POWIR NPY & IO, OO b o.bn
s CHUGE FEakn 0 NP 1000 0 el Rk
LS CONCORDM MMANE I N 5 Tol LR oo
L CYBER AGINT WP 2 ED00 b3 50417 (]
i W HIPFON PRNTHG HPY SO0 00 2346122 ook
i DALk LFE WOLD WY 4 i iy #H JiTid bty
TP DATUTY 0 LTD W 1400 00 26 54587 B bl
I DAICHE SANKYID COM NPV A B0 00 pal Y V] 0o
L DAKIN NCASTRIES WPV 1 200 00 188 17514 oor
Ll DD TRUST € OMST NPV 00,00 11 £ ED (]
L DA BOUSE WDE WPV 2 100,00 7 B45 1) Do
L Daka COUsE BRI R .00 iF a0 [
flid Deaien SEC S GROUP WP 5 B0 00 L BFLE] oo
IV DENSD COBP NN AL 138 11A3) [
L DENTEU GROLP ME Wiy B0 0 FEEERL oo
i HSE O CORPORATID W WPV #0000 73 §28.6] oo
I CAST ISR RAHWEY WP 1 i AR (]
P HI5A1CO WY 1 20000 BE 17701 (2]
I EREDE HOLANGE BE WP 13 10800 51 JRE 4 [
L FANGE COEF KPY o 50300 107 19855 0
Ll T 5T RETALMG COMPY B00.00 174 1169 0
L FUA ELECTRIC €0 LWPY B0 00 AT 124.04 oot
1P FLA TLM KLD CORF PV 1 80000 104 435 548 (]
flid TURTE P Al 0 el 15416 [ RE]
LS GUF RROT BT 18,00 NS 40 oo
L ORI PAYMENT GATEVWA MFY T ipER [ X]
L HAKUNODO OY HLDGE hFY 1 000 00 [ ¥elFL] ooy
UBS (Lux) Key Selection SICAY = Systematic Allocation Portfolio Equity (USDY
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Valuation in USD
Unrealized gain Joss] on
Futumes’ Forward 858 %
Curantity/ Exchange Contracts! of net
Description MNominal Swaps (Note 1) assets
A al ATIU FMOTORIC WY T i FLE T ooe
i MANKYLY ME NN uLD Wi 11 Gl ey A B0 B b b
Ll MICARI TEUfHN INC WY 108 0 Vg 33 F bor
i HIRDSE ELECTRIC WP 10000 11 BOEED (]
i HITACHI COMET MACH WP &0 00 17 185 E] (L]
B WITACHI NFY 440000 70 4THEL (8]
I WK D& MOTOR £O WP 21 0000 241 485 50 (1]
L H5E EAKTC GEPRRAT NP o0 IT JGh R0 non
I WA CORFHEY 1BIG00 164 31541 0.0
L HULE £0 1T MRS 2 0 0 (ERE A H oo
P WIDEN €0 00 WP 500 00 26 Bad 54 nor
i) DDA L KO GAN C0 0D 10000 PRl ooor
L AC GROUR a0 DikG Wi B0 D LR ELF] 0 o
Ll INMX CORMDRATION hi 4 B0 o L LR o
L R WOTORE MR 1 B0 00 15 d w0 oor
L IO s € ORR MPY 5500 00 159 B 4E (]
L L8N ARLMIS 00 NPV B00.00 11 Eg2A41 (]
Lo JaReN EXCRANGE GF NPV 250000 4647145 (]
1P LahaN METRI Tt D REIT 4030 26 4011 (173
Y IReN FOST BANE £ NPY 185 00 8246718 [
I Lt FOST HIOLD ©0 MRY 10 B0 0 LY LY LE0)
P LR FOST BSLRAN NPV B0 00 LELIET] nor
L] J8AAN REAL ESTATE INVESTRSENT CORP A0 AL 1] oot
L Jakea TORACCO W WV 5 Tok.0ob 111 Jekdd bbs
Ll AP HRLDEBGE NG K i 2000 1 EE oo
I 150 CORF Ry T (0 L6 84006 oor
I LB R E MR 3108 00 34345 44 aor
Ll [ S48 EREC POWER HFY 3 100 00 43 15758 o
Lol AT CORF Y 10000 W AETEN (]
I EAWASAK] KEEN KA1 WPy TO0L 00 2354277 ol
TP K001 CORP MY £ S00.00 i1 E35 45 .08
Ir w10 CORFORATION KRV At 13 1Al [E]
I EEISE ELEC AY €0 M o0 kil oo
W CEVENCE COR? NPV 00 00 304 125 niz
Lo EWEDMAN CORF WFY 0000 36 19544 nor
Ll ERNTITEY GROUP MOL NPY Bl 1% SEGLE oor
W KN BOLDNGE OO0 DN 3 S0 (o0 A G0 ooz
I CO BRI IMARMALE WY 3 b LEETT ] 0o
L EOH BUEEAN CO LTD My BOG 00 (LT LY (R
L EOB TECMO HOLDWG WP 0,00 BIET.IE (]
Y 0N MFG C0 00 hRd S0 00 ¥ E0S N 0
i B MAT S MPY o 00 0 EERITEL] (]
I A WOLDGS £ O WP 5 [ i) 26 42854 [
I KOS CORPOSATION NEYV 20 1 S840 oor
L EUBDTA CORP Ry 480000 048425 oo
I KURTTA WHTER INDS MY 50000 1T AT nor
P VD CERA CORF hFY 150000 76 1840 [
1K DA KRN CO LTD MY 1 30600 T EAS I ook
L LASIRTEC CORF P 0, o0 46 171 [XH]
L AEaL C QR ORATION D0 M 100G o 0BT O
s Y INE NP 3 G Gl JE 4141 o oe
I LEAKTTA COAP REY 1300 00 2% gD oo
i MUARUBEN] CORF NP 7 00000 105 19185 ()
I AebLAT S AT RS e P 1 50000 26 B4 21 ook
P ARATDA MOTOR COKF PV 3 o0 10 A5 5 (173
I# ACONAL DS MOLDNG KR £ 0000 1 132 58 ook
Lo MEEHOLEMNG SO WP 1 G0 00 Pk oor
Ll B ERLA MIT SUM INT 1 800,00 295008 oo
L] MHEAIA| GROWP N C MY 14000 2 52058 oot
Lo MTSUBEHICKEM HL BV 5 10000 37 MA2E Doy
iF MTEURERICORFNFY 5 I0Gn 19N 16451 oo
I MAMELREHIELIE CF R AB0000 168 GR0) LR
I WTSUREHILITATE MPY 4 B0 B4 1801 ooy
I MATSURGHIHE Cakiuey Pt Fid ooy
L Al TELE BN BV IMD WP 1 50000 R H (]
L BT SLEER LTS T MPY 51 20000 &52 1 LAF 016
w MMl & O WA & 20000 5 148 ()
I MM SUL CRMITALS MY L1 23281 (173
L MAMEUL PUCOaN 00 MPY o4 R0 Fr AL L)
L MTEUN 05 K LIMES MPY 1 B0 A4 D67 £8 no2
UBS (Lux) Key Selection SICAY = Systematic Allocation Portfolio Equity (USDY
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Valuation in USD
Unrealized gain Joss] on
Futumes’ Forward 858 %
Crantity/ Exchange Contracts! of net
Description MNominal Swaps (Note 1) assets
I MDURD FNL GF MFY IET X1 16 37220 ogr
L ACMOERRG CO LD WA 1 3k 0 LEREE] 0 o
Ll M EEAD N EARANCE GROUP HOUDMNGE NG WY 1 F00 00 [ nl o
i LRATA MG COMFY & 10000 148 40275 0
L MEL CORF WA 110000 B AST 2 (]
IR MEXD% 0170 heY 150000 3F 24882 ool
I MG B EULAT RS MY B00.00 12557 0.0y
L MIDEL CORFORATION WPV LR L RLLLY bm
Y MINTENDO OO LD NPV 4 10000 156 22041 047
L MIFHON BULED NG P BETT (15 I AT A4 oo
L MIFFON EXFRETS HLD NPV 0000 15 BT nor
o MIPROH PEINT WLOGS NPV 4 0 W EE2 Y oot
L MO FRILOGH R EDT 800 ba s b ook
Ll NIFOR SANEQD MOLD KR 100G o 23 100 bor
L MirON SREEL € ORP Wi 410,00 o Jooad oo
L MIFFON TELATEL CF WP 136 4 000 000 181 42228 ()
L MIFFON TUSEN KK WPV 240000 52 49851 ooz
Lol NISSAN CHEMICAL CO MR/ £ 0000 21 678 oot
1 MISSAN MOTOR CO HPY 11 EDG00 51 J2R40 (1
I NN FOGDS HIDG KV 100,09 4 §T50h oor
L NITER HOLCIRGS OO 190 A O LLREIET no
1P NITTO DENED CORF WPV 70000 B (0878 ooa
Lo NOMURS KOLDINGS KV 13 30000 53 19608 oo
L MOMURSA REAL TET bia W 200 24 ETRSH ook
Ik NOMUAA REAL DETATE MOLDNG S IhE A0 LA oo
L NOMURS RESLARCH I WP 110G 00 44 Jagai [EH
I MTT DaTa GROUP CO KR FELT 36 J68.0% oor
Ll CBAYASH CORP NPV 310000 27 MasT ot
Lol OHC COO T WPV FO0.00 45 EOS K] (]
I DDAXTY ELEC RUAY NPV 1 20000 1T FEAA4 ool
1B UL OLDBGS C0 MFY 410000 T 2815 Dok
I UYMPUS CORR HEV B0 19 164 18 643
I OWEON CORE R 5000 40 205 7% o
I OHD FRARMACRUTIC AL WA 1 800 00 255474 oot
Lo QRN HOUSE CO LD kY 0000 (IR (]
Ll DRACLE COMF BMPAKH MY 200 b aTERE oor
W OMENTAL LAND CO WiV 5 D00 164 481 18 (]
L QRO CORF WA B0, 0 104 B1 194 (R
L OEakA GhS OO0 NPY 1 R00 00 ELR ooe
L TSN CORP MPY B0 00 25 45954 oot
I DTSUIA MDGE £ WPV 1§00 00 BT £4751 ooz
i e RACINE INTERMETIONAL WOLDINGS CORF 000 4 15700 ooz
I RARASTN € D WP 1 1 i 163 B4 8L (7]
L PERSOL BOLIMNG S CO WP LL T BN AT 0o
L RATUTEN GROUP INC NRY 510000 AT oo
L SECRUIT FLDIGS CO L WPV & 10300 b 5785 07
P BENESAS ELECTROMIC WPV 5100 00 5342837 [T
I WES0ME MOLDMGE MY #6000 5 JEg1 [H
L L DA L 2 W, ol 20T wor
I WEMEO 00 NP ] 30 A0S oon
I SR HELERGE NG WY 1 305 00 4T 42476 oor
I SCIE CORF B0 00 iR Y3500 oo
i SECOM L0 MPY 100000 ET §5 108 ooz
L SERD EPSOM Ok WA 140000 2F 42 5% ook
TP SEREL] CHEMIC AL WP 1 80000 26 G700 (173
I# SEXLI DU SE My 280000 51 86872 D
L SEVEN B | HOLDMGE NPV 150600 137 3k % 00
Ll 5G HOLDING S CO LT MPY 1 20000 ) (2]
L SHARF CORF WPY 140000 & 14184 (]
Lo SHBAADTU CORH WP 1 DOGLD 2EEIT 2 oot
i SHBAAND ING MY Pl A0 53541 oor
I SHBAZY CORP MW 4 50000 T 4hd 4 oor
L SHN-[TEU ClEMICAL NP B S0000 MY WA [
Ll SHONQGIE O NP 1100000 a8 2851 (A
L SHEEDHD D LT P L] EY R274% (]
i SHTLOEA TIANCIAL WPV 2 5000 2042218 Ll
UBS (Lux) Key Selection SICAY = Systematic Allocation Portfolio Equity (USDY
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Valuation in USD
Unrealized gain Joss] on
Futumes’ Forward 858 %

Crantity/ Exchange Contracts! of net
Description Mominal Swaps (Note 1) 34700
JF ML CORF WP 300 0D 134 £55 72 [
P SOTThanE © OkF Wy 0 Dol G P51 803 11 (1]
lis SOrTRANE GROUF CO WY 4§00 bS] no?
IV SOMPO HEILDINGS NE N 130 [TYCFET] 06
L S0MY GACUP CORPOAA NP 5 900 00 Y MR pir
JF SDUARE-ENDY MOLDM R 0000 1} 137E4 o
JF SUBARY CORFORATION MPY 2800 B0 56 47445 ooz
IFE SUMCO CORFORATION NPV [ 23 50447 oot
IF SLWTONED CRIM E0 WY & D00 16 EIT 2R [
I SUMETOMD CORPMPY o 5o 0 57 i [
JFT SUMTOMO ELECTRIC WP 3 30000 19 BDAA) [XT
JFF SUMETOMIO METAL MG RPY 110000 11 42687 (X1
B SULSTOMO METSI TG WPV 5 $00.00 B daze) [T
s SULTORG LTI TR MPY 1 S00 0 SB B0z 49 oo
L SULETOMG BTV NP 130 0ol 1 asiis oon
L SUNTORY BVIRAGE & WP 00, O AR FE A bon
IF SUZUKI MOTOR € ORF NFY 180G 00 1T 865 [AH]
WP SV CORS WPV B0 00 38 24024 [
I TED WOLDINGS M HPY 250000 41 MESE [T
JF TAISEHCORF WP 0o 000 EIEFIEy [T
AW TAKEDA FdRMRs Tull MR 7 30 0o 33 42445 ol
I TDE CORF NPV 1 8000 6 845 15 X
I TERUIMAD CORP WPV 1 2000 AT BIAAD [
P TISWC. WP 1 00 00 21 06715 0o
JF TORU RALWSY CORPY 00,00 217172 Lot
LIS TOHE L LD Wi 400 00 1Y ETE o ooy
I TOEKD MAANE ML DG WPV LRl 15F 13508 ooy
W O ELEE POWER B PV 5000 2913184 aor
Las TEEYD ELECTROH NV 1 F00 piCRE ] G
I TOEYD GBS OO NPV 1 1000 18 B30 5] [T
I TOEYU CORF WP 2 IO 26 5T ot
AH TORRAM ME MV [ 38 14A5) ool
IR TORéY MDSINE WA &5 000 000 1 BAAAY bt
JFP TOSOH COAF WP 1 20 0 16 10800 (1T
I TOTA LTD NPV 10000 18 12058 1T
JF TOYDUA NDUSTRES KPY T 55 20528 [
I TOVITA MOTOR CORR WPY 49 20000 47810 0
L TOVDTA TEUSa 0 CORF WIS 1 D0 0 8 0781 [XH
s TRERD MEED INC NP T2 00 b S04 oor
I UNEHEAM CO&F WY I\MI:'E [ L] [
L USS CO LTDMPY 700 G0 L 12540 ogr
I WELCIS HOLDMGS £0 NP IO 5 1528) [
I ST Bk RAILAGY NPV [T 41 44748 oot
IR WARU WOMSHA €O WPV 1 D0 00 24 345 7% T
IF WARARWACORP NV 5[0 00 1) R4 [
I WAMBKAMOTOR CO MR 1 30000 4 245 80 non
I WAMATO HOLDNGS CO WPY 1 0000 21 mad 70 ool
I WASKANW ELEC CORF Y [ET 43 184 15 ooz
I VDK DGAWS ELICTRIC NPV 110000 2119214 oot
JF D HOLDMNGS CORF R 11102 00 10 F0hEs oo
L8 ZENEHD HERBINGECD LD WY 30 00 VF a4 00
20 me by 100 13 Jaiia Lo
M- 95 B A1AAT R
Luxeinbourg
Eul  ARCELDAMTIAL NRWFOST STOCK FLT) 145200 & 75328 [
EUR EUROTNG SCIMTI EURD G E14.00 I8 17747 [T
fuk  TEMARE S& USDE 135100 FERLTET) [T
TOTAL Luxembaurg 10K J81H5 l.!
Macau
MED  SANDA ChiRA D0 UG 0F RIG'S 116000 15 54706 non
TOTAL Macaa 35 5708 ol
The Netherlands
B ABN A0 BANE NV DR EACH BER SHE 1B 00 2358402 [T
BUB AEYEM WV ELRODT 500 0 7330 [
UBS (Lux) Key Selection SICAY = Systematic Allocation Portfolio Equity (USDY
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Valuation in USD
Unrealized gain Joss] on
Futumes’ Forward 858 %
Crantity/ Exchange Contracts! of net
Description Mominal Swaps (Note 1) 34700
USD  AERCAP FOADING § Elki 01 758,00 50 DIBES [T
uk ARTO WORIL W [l SR AT ROV DT T ¥ 0 ShITRaE 1
iuk ARGEN X WY URE 1D 800 124 84100 b
iuk AL INTL N LR O 00 o 1751 k]
RUB  Afum HOLDNG WY RS 08 1 BRE.BD 118 1380 o
BUR ASKHEDERLAMD WV EURDIE S8 000 218154 ool
Eul B SEMICORDUCTOR EURGS1 JEE 00 15 MA4Y oot
EuB Ol NDIESTRAL WV € Ol DURD G 4 TEL 0O 58 16574 oo
LUk CURONTET Dk | 6O 410,00 2B HHEES ooh
EUR  EMOR MV EURLDI 43200 1815748 [T
BUR  FERRARI WY TURDO1{HEW) 550,00 175 BO6.50 00
EUR  FERRDVAL % CURILDY 243000 5B ED [
EUR  WEMEKEW HOLDNG EUR 6 B0G 00 45 J568% [T
quk MEMEED NV [URIED 1 }1800 106 462 80 L]
Huk AL D W DURD 16 T52.00 1F DIEED oon
Uk M GROLP NV CURGOY B G O b VA F] 0 0h
EuB Bg PEETS MY EURD DI B32.00 1T ETAA oo
EUk EDK KP NV EURD D4 14 288 00 AT 18242 ooz
Guk OOHRMKLUEE AWDLD [k 61 4 JEQ 00 131 E52ED oS
LUk EOHIMKLUEL RS Wy [LRSI0 o4 k.00 B9 3370 003
Mk M GROUP b [k 2 121800 T B2AS) ool
Uk 00NV EURODT 342,00 558158 00
EUR  PROSUS MV ELEDODS 718058 117 IO o
EUR  OMGEM WY TURDOI §12.00 I6 55275 0o
EUR  RANDSTAD WV B 1D 504,00 2T S50 Lot
uk STELLANTE MV COM kG 01 10 ¥ 1000 198 175 12 oor
[17L] URMEELAL MUSE GR (L1000 3 0. O 16 32202 0
% v EEuBD 1 e 16 165 74 T
TOTAL Thi Nathoriands 5431 31300 1.32
News Zealand
MID  AUCKLAMD MTLMRS 4 B¥00 25 80681 oo
MID  EBOS GAOULP LSJITED MAAPOST RECON) B350 TR [XT
MID  TEHER B BYKEL lE APV 2EDR.O0 13 12546 ool
MID  RADRCLEY W2 DD WP 4 2800 16 $IE8D [
MID  AADRDAN DNIRGY LE WP E535 0 20 182 4% [T
MID  SPASK Wiw JEALAND NPV B FS00 23 8432) oo
BlpD WERD UMTED MR ToL00 5088615 X7
TOTAL lew Foaland 14 568.18 T
Nonway
MOE  ADDMTA ASS SN FhDKG 2 1 247,00 [FETET [
O AKERBP 204 NOE pE ] 40 16832 oo
NOE  OkBBANE AANAK1D G 4 J I8 00 BT Ean g k]
MOE  OUINGR A%a MOKD 3G 415800 137 14878 oo
MOK  GIEWSDISE TORSIKR NOEZ 854 00 1Y 23250 Lol
MOE  EDWGSBERG GRIPFEN MO ES H5ah 0o 16 17051 [T
MOE DN ASA NOKT 55 218800 29 153151 T
MOE  MORSE WHDRD ACA NOKY GEEE £ 50700 41 (9156 1
o Gixpa ata MOKI T 3315 00 M FIRES [l
MOK  SALMMAR A5A HOED.2% 00 [IT LT ool
MOE  TELEWOR ASA 08D MOKE 155200 A0 5578 oor
MOE___vARA WIEAHATIONAL WOKY 7 B02 00 054743 nor
IOTAL Korwny [T e
Partugal
Ul (CF DNERGLAS MORTY QERIRIGD) 1181300 5T 963 &b [T
({1 GaLP [NERGL [UK) b 331200 13 128 oor
Rl ACIMAC baST S DS 15100 ha 12616 oo
IO Pougy mewis ____ow
Singapore
G0 CAPTALAND WVESTH WPV N4 44800 37 79881 [T
S50 CITY DEVELOMWEMTS SGDOSD e [T TED [T
SG0 DBS GROWP WLDGS SG01 307,00 ERELTE] [
Sl GINTRG HMG APORE LTD 14 800 0 21 4444 L]
UED  GRABHLOGE LD EOM UEDD 00000 CLa & i o ELR L] oor
$G0  JABDME CVORE B CA SG01 0000 4 ETA 7] 0o
UBS (Lux) Key Selection SICAY = Systematic Allocation Portfolio Equity (USDY
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Valuation in USD
Unrealized gain Joss] on
Futumes’ Forward 858 %

Crantity/ Exchange Contracts! of net
Description Mominal Swaps (Note 1) 34700
SGD__ KEPFEL COGF NPY & 50000 R [
SE0 MNAMETREE LOGISTICS TalsSF-UMITS BREM ATEIL00 16 77784 nor
S6k  OVIRIER-CHMLED b NP 0§ i, 144 #5094 o
Uil SEA LD ADS GACH REFOME CL& SHE LT ] 0o
pris) SEMBCORF MOUSTRE 600 15 GOST REQRG) 500 00 1 ada g1 [
SG0  SEMBCORP RALAENE NPY 182 2000 15§28 % oo
S50 SINGAPDRE ARLIMES NPV 7 25860 ETEIET L oot
50 SINGAPDAL DUCHANGE SEDG01 3 Tl 0 26 43051 oot
G0 SINGARDAE TICH D WP 10 10000 263128 ooh
S50 SikGARDAL TILIE Oivild W 44 B 00 T BT b6y
60 UL GROLH LMITED S50 LT 940728 0o
G0 UTD OVS BAHE S50 5 BIC00 0B 53184 [
G0 WILLAR INTERMATOMAL UTD 1350000 J6 85281 [T
Spain
Uk ACCIDNA & (kY 130,00 15 134 %4 oo
iuk AL § ACTARSDADES 0O EuRg S @1 00 13 51040 oor
iuk aEwa fu § oA Dukig 34 arigTed o
fUk AMADEME T GROUP DRI FRALE] 12803200 (1]
Uk BANCOSANTARDER 58 EURDSOREG DY 1550000 186 JSR5E [
EUR EEVAELE-VD-ALG) [URD 48 27545 00 124 S4BED [
Uk CARSBAWE ALk A BELOD 1985727 .63
MUk CEUNDE TELICOM S b3 3 Bad.00 ¥ 19407 [T
BUR  CORPACCIMA EWERG FUR1 148, 00 182118 [T
EUR  EDPF REWOVAVER SA EURS 145500 2347148 ool
Bk EWAGAS SA EUR1S0 7500 16 15357 nok
EUR  ERDESA SA CURL 2 1 B07. 00 3 79471 oy
fuk GHPOVE LA DURD 2S (CLASE A POGT SUAD 1 4 36 O [Tl oot
uk ERPADLE S8 fukd 14RO SuRdknidng L i pazaé gk
iUk DT R BURD O POST Al 4 Bid 0y 1ed RS oot
fuR NATURGY ENIBGY GRD EURT (] LRI oor
EUR REDELECTAICA DR EEROS 1 848000 29 OIS [
Euk  REPSOL S ELR 5 JEL.00 ¥5 01 54 [
Huk  TOLEFDMKE & 58 [WRE 142715 00 9 41267 0o
Ll L kb A
Swnden
SEE HLEA LAAL &R WY 1 453,00 50 A0S 00
SEE  ASSAANLOY SEE WY FOST SAM 4 B0.00 106 10150 D
SEE  ATLAS COPCOAR SRANY FOST SAUIT) 12 J4b.00 167 H66.L5 0
SEE_ATLAS COFCO AR SRENWFY {FOST SPUT; 737700 5 B70.2) Lo
piis WEUCR REF A8 SER B I FOET SRITH 163700 iF 400 35 oo
18 BOLIDIN A WV @OLT LT 1 400, G 40 07 oo
S PEDL Al SERANRY (PO SR PRI B0 135 84 [N
114 BFROT ol SER IuRs 11100 L oo
SEE 0T AR KV 1 BB I7 13438 nor
SEE ERICSSOR SERR WAV 280300 £3 180 003
SEE ESLAY A SERENAY 1§00 £4 489 15 1
SIE_ DVOLUTEN & NP 832 00 BY FEET [
SEE  FASTWGHETS AB RALD SER'W WPV (MOST SAUT) BB 00 [TLEAL) o
SEE  GETHGE &3 SERIHEY 7700 15 55548 nor
SEE_ WEMNES B MBJIETT SERENPY 2 74800 19 15157 nor
SEE__ WEXAGOM AB STRE WPV POST SPLT) F X200 B2 1885 oo
£ix HOLMER &8 SO NP POLE ST, A Ip 26102 L]l
S MyMYVARNA A SER'F NI 173000 [EECFET] oon
SEE  mBUSTRMBRDEN AR S(R'C RV 434 00 [LRLTEL aon
pi13 mETRMAA DD Al fEAA R A0 oF GhnSd oo
SEE MDUTRADE AR NPV 1 4200 21 M T
SEE WVESTOR A8 SERWHRY FOST SRIT) 7151400 157 82830 [
SIE  LATOUR MVESTMENT SO 'SP g 51700 ¥ 1724% [
SEE  LFCO AR SERERPY {POST SHIT) 83200 16 4BEEF ook
$EE  AUNDHERGRORETAGEN SERQ WY 31300 [ERITFE] [
SEE NI MDUSTRER &8 SRE WA (ROIST $9LT) 7 31000 48 70711 [T
SEE AR AR SERE NPV 1200 1906513 Lo
SEE  SAGAX ABNPVE AL 0D 1852275 nok
S SANDAIE AR W (POST SRLITY 4 817,00 B Y16 ooy
bl SELURITAS K BN 1 138 00 b SER] oot
UBS (Lux) Key Selection SICAY = Systematic Allocation Portfolio Equity (USDY
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Valuation in LSD
Unrealized gain Joss] on
Fuiumes’ Forwarnd a5 %

Crantity/ Exchange Contracts! of net
Description Mominal Swaps (MNote 1) 34700
SEE  SWAND EWSEILDA BEM SER A MFY 740800 89 (0247 [T
SEE  SMANSKA AR SEREMFY 182000 0 20375 [
$ix SEF AR NN HPY 1 1hE 0o ELE L) oo
b1 SUENEKA CELLULDSS LERT NRY 1 BRSO 16 T s oor
119 SUEM A HANDRL SREN ST Y P [T TN [ 01 1-H oo
SEE SwiDBANE AR SERA NPV 1515 00 1 Sa0id (]
SEE DWW DS ORFAN BIVTRUM 8B WP T b0 16 16248 oot
SEv TOUED &B SHS 2815 00 21 158107 oot
SEE  TELES COMPANY 28 WAV FEIT.00 [TEETET oob
E0E D0 AN SEKATR (FOST SHITY 1130.00 IR el [
SEE WODVO A8 SEREMPY (POST SPUTH 7 0 00 145 175 88 1
SEE  WDIVO CARAB SERR WP WD 157500 (R [
TOTAL Swedan 042787 ant
Switzerand
Chl AR OTD CHIG 12 (REGD) 7 2000 PR [
gl ADECE O GROUP &G CHD b (REGDG BB 0D 28 Yl oon
Chr ALEON AG CHIQ G4 i B0.00 181 507454 006
€l BaCEEM WOLDRG af W01 R EG D il 108 60 L] ] 4ok
(1 AL OBE-FADGE CHPG b REGD) 11700 I FTAR) g
CHI BAREY CALLERAIT AG CHT0UQ {REG DY 19.00 30 1828) Lok
Chl  EEW AG CHI2S 114.00 2012571 oon
Cll__ BOE CANT WADOKE CRI 167,00 17 $34.27 ook
Clal  CLARANT Cild BiREGE} LS 00 [TRETAL) [
GIF COCA-COLA MBC AG ORD CHIB.TG §37.00 25 12081 nor
EUR DM FIRMEN I H &G EURDOT BB [ERrEEL o
Lkl DURY AG CHES BEGD) 4340 16 552100 nok
LRI EMS-CHEME HLDG &5 WD OBREGDHPOST RECON, .00 26 35950 oy
Chr GIRERE CWFS 1 DREGLY 154.00 T RS (]
gl Ghalen ad cul 10 4. 00 147 RRbE o
G GUENE GRE CETRATA QRO USDE 00 AF 168 00 i SEeAD oy
(4] HEIVETER MOLMHG €D O3 (REGE) POST Sulh 134.00 UN RAD oor
Chl WOLCIM 70 ChiZ RIGD) 3 352,00 153 £96.72 [
Cll JULS BATR GRUFE ChIDG2 (REGD 1 DO 00 B4 12758 Loz
€Wl EUEHHEERWAGEL INTL £ 0T BEG DN PO T-S1a B0} T 0o 1 Bdi7E 063
ChI LKLY & SPRALDNGL EWF ] BRIGE) b0 166 15077 0od
Chi LWDE B SPAEMGLI PTG CERT CHFIG 00 1 1T oo
LRI LDGIECH HTL CHFGFHREGE) {FOST-SUBDR 0700 55 82310 niz
ChI LOMZA GROUF A CHTNEEGD] 33500 155 85487 [
CHI__ MESTLE SA CHID.1OFEGD) 0T 45400 | &1 J0647 050
Chf NOVARTE AG CHMGAS ADG0H #E00.00 el 18y 50 o
L1 FARTRERS GROLS WLG CHIG 1 (REGD} 100,560 164 11568 LR
el SEHEMORTCIE PG C Wl 00 REGHEER "6 1400 00 I 30001 oy
(1] B0 HE WLDGSE &G CRFIER) 153 00 44 Tha? g
Cll WOCHE MLDGS AG GEMISSCREME NPV 125200 0 MBS [
€Wl SEMMDLERWLDG AG W01 REGDIPOSESURDY 112,00 21 B45E) ool
ChI_ SCHMDLDRMLDG AG PTG CERT CHi 100 OSEGB0) 17800 3550778 [T
Cll S8 G4 CMA008 Tob, o0 50 0hE48 [
LRI $16 COMBELOC GROU CHFD.L 1 i 0 6 2508 [
ChI SIKA &G CHPD OF FEG) BT8O0 172 15142 00
CHI SOMNOVA BOLDNG AG CHD05 (REGD) 734,00 55 BAE37 ooz
EUR  STMICROELECTROKICS EURT 4 121200 139 421 2% 05
ghr STHAUMANN KLDG CHPG G REGL){FO4T SRLEY 530,106 gaimit) o
CHE WAl K GROUP CHID SSBG0 114 10 15 19441 o0t
Kkl SuwafE b GROUF CHET 35085 T4 0 1T add nor
(A5 Wi MIFE HLDG CHIS. 106 0 1300 LR (L]
CHI SWASS PHME STE CRFIS ) (EGD) JEA () 12 EEL0W 1T
Cll SWiSS REAG CWIS. 1D 1 368 00 141 DAEHE LS
Chl SWiSSCOM AG Chl HREGDY 11800 1§61 oz
Chal  TOWEWOS &G CuIS (GE} T80 TR ool
ChI UBS GROWF CHID. 10 REGD} 15 B50.00 e 18277 014
Chi Wl GROIR AG CRFDID 12060 4B 15135 oo
Lhi__ FUHICH INEURAMCE GRE CHID 1D 55400 Jub 10285 [T
United Kingdom
ok 1 GROUF CAD GERD T AN 4 5o, 1504 &7 1o [
G AlkDH FUC ORD GRFQ 1 IE EIRE 106000 0 205 64 oot
G abmial ahbuk kD GIRO 01 101800 P )l ]l G0k
G ARG AMEHC AN S0 S4B § 10800 15T 3% 0 o
UBS (Lux) Key Selection SICAY = Systematic Allocation Portfolio Equity (USDY
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Valuation in USD
Unrealized gain Joss] on
Futumes’ Forward 858 %
Crantity/ Exchange Contracts! of net
Description MNominal Swaps (Note 1) BEERLS
Gw ARTOAGAETA ORD GUPG 05 LEHEA 1T 43408 oor
aw APHTEAD GAOUP ORD GRFG.ID 2 om.00 liNaidie L]
o L aSSOCE AR FOOEE 020 GRFDOSIS 1B50.00 A1 87385 oo
G ASTRATENED A ORD LSOO 25 119500 SEB D AR (]
GE AT TRADER GROUP QRD GEFY 01 4 612,00 I5 Fad ool
GHF AWM DRD GEFD.X) 13 130,00 £ 482 %) 0.0z
GEF WAL ST O SRR B3E 14 185 00 R IEs] [
G BarcLard ORD GBRO 35 LELC RS RELEELY o
GIF HAGRATT DEWEL DRI GRPD 10 THTE. 0D W ETTS oot
GEP BERCELEY GF WLDGS DFD GEFDOS 31 Al 00 22 15708 ool
GIP B ORD LSDO 25 73 90000 SIS 33 L2 nig
GEP AT AMER TORACCD OfD GEAD 25 S810.00 Ml SE55E nir
e IT GROUF ORD GRS 05 PAE Pl ] a5 136§ LR
GEF_ WUNZLORD GRFG 02142887 141100 52 005 48 [
GH_ WURBCRRY GROUP DAD GHPO G00S 185 00 [THEE] [
GIP CEMTREA ORD GRFDOS LT 18565 24 34 00 a5 B noa
WED COCACOLA [RORAC | COM Dokl 1 BEA OO 50 4B0E4 [
GEF COMRS GROLS DR G 1108 ADET i 19 BT oor
G RO INTL ORD GB P 10E0R 156 B0 40 3 oo
G DHAGED ORD G B0 28 B0 LG8 10376 00 M AR (L]
GIP EWDEAVTLR MNING P ORD USD0.01 00,00 ¥} 55055 [
G G AL OFD GEFO.MZS A 514,00 B4 43540 (B H
GEP WALEON PLC OFD GEFL.2S 25 8400 106 45 11 00
GEP WMALMA OD GEPDID 13300 4085145 oot
G HARGREAVTS LaNi-in OO GRPG (04 (vt 130600 [T O
[ HIEMA PrASMAL BUTE DAD GRPO1D H50.00 a1 iaten oor
[ HHIC HLDGS DRD WSRO Sur BiGH 081100 Tl B1AAd 0t
GIF IMPERML BRANDS FLGEPD G A 00400 AT TEATY (0]
GEF DA PLE (G E) O RO GERD D01 £ DE. D E¥ 1810 [
GEF NTIRCONTL WOTOLS DRD GEMD 208521300 14,00 B0 JE47 ohy
G INTERTER GROUF ORD GRPD DI Terh 0B ook
e I SMORTE FaSindh DAD GRPOSDGS LB LRk oo
GIP JOHNSON MATTHEY ORD GRFY. 105745 1 DA 00 20 824.04 oo
GIP  ENGNSHER DRI GAFD. ST AT 1910.00 21 558K oot
GEP LAND SECURTIES GF ORD GEFD Y0BESEEEE 0300 21 17638 ool
GEP__ LEGAL B GEMERAL GF ORD GEPO 025 28 91600 852787 (1)
G ALEWDS BANEMG G BRD GEFG 1512 0 15h8A1 0
G LONDON STOCK £4CH DD GAPODIS adEd 185400 186 33704 oo?
G MG LT OAD GRFD.0G 1016800 T M oor
i MNELECAE NOUST #LC ORD GIRD 2 18T 140 4 10800 10 TRAGY oor
GEF MADMDE DRD DU 3 23BN 38 21 14) ool
GE MATIOMAL GRD OO GEPDL 12431080 17 184,00 0K 5445 nor
b MATWA ST GROLE FLC ORD GRPFLOMES 26 3T 00 75 ETOED ooy
G MICKT OMD GRIG G IO S0IEEIE oo
GIP OCADD GROUF PLE ORD GERD.02 320800 IR nar
GEP PEARSON ORD GEPO 25 3 3300 4 125ED ol
GIP PERSIMMON ORD GEPDID 1 B84 00 2 17A%2 ool
GEP PHOENDY GF WLDGE DRD GRFGAD 407800 28 00104 (]
[ PRUDENT L ORD GRFO. 0 LAY 1ap (HoRy ]
G AECKITE BENCK GRF QRO GARG 1D 1300 Tif 18920 0o
Gw SL0 FLE GRF 1484 B 1500 b BAG D o1r
GIP BENTORIL WAL ORD GEPO.GT N0 50400 B8 15857 (L)
GIP 20 TNTO DR GEPDLID 5 155.00 41910 012
GHF ROLLGROYED WLDGS QMO GRAG 20 1B 00 106 187 &1 4
GER SAGE GROUF GARDO1CT 1548 4 BES. 00 56 12440 [
Lk AN TBURYT OR0 SR AT TIATE ARM.00 AT G oor
ok SCHEDDERY ALC ORD GARD 20 4050 00 FLREERLS oo
GIP_ SEVERM TRENMT DRI0 GRFD 5185 121000 M §56.74 ool
GB SHELLFLC ORD BUROOT 30§30 A3 BIAAD 03
GEF SMITH E WEPREW DRI 19500 20 4 15700 51 90524 0.2
GEP MRS GROUF DRD GRPD.ITS 1 TEE00 34 90818 oot
G SPR-fARC O G ORD GRFG 288 GRS 34t b 40 10361 o0F
G §98 AC ORD GRPFD.5G 5 0¥EA0 o] o
Gw ST LRSS PLACE ORD GEPDL IS 1 B85.00 b 575 oor
GIP STAMDARD CHARTERED DRD LSO 50 NI OS2 00 100 35055 0o
GEF TAYLOR WMDY ORD GEFO.OI 18 Bt 100 2F br4 A7 ool
G TEECO ORG GAMG GEIIIND 13 b 50 105 Mg LR
ok URLEVR FLE ORD GEROGXTTHT LLT YRR ST areds oig
Tuk UNLEWER FLC ORDGRFOGATE N ki) ar 508 0b o
G UKTEDUTLITES G ORD GRS 05 151400 A0 gEaA42 ok
UBS (Lux) Key Selection SICAY = Systematic Allocation Portfolio Equity (USDY
Anrasl report and audited financial staterments a5 of 30 September 2023 227
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Valuation in USD
Unrealized gain Joss] on
Futumes’ Forward 858 %

Crantity/ Exchange Contracts! of net
Description Mominal Swaps (Note 1) 2EEEts
Gie__ WOCArONE GROUPORD U0 0 HASIINPOST COND: 10281000 $ha0e Y L)
GIP__WHERRLAD CAD GIRD. 7095780 . P ok AL
GIP  WISE PUE £U5 & ORD GRPG.DN 125,00 853 91 [T
GIP WP AL ORD GRID.AD § 288 00 4T 151 a% 002
WHEME&M T hed. T3 L5
United States
CAD  ASODKTELD RINTWA CLASE & SuB VOTING SHAKES 155 14 (34 1% X
TOTAL Wnitid Sati Ii!ﬂ'l o
Tasl Fyadies 76 157 18444 3730
Irvestment funds, dosed end
Canada
EAD_ CANADAR SPARTMENT FROF REAL EATARE INVESTLAENT ThEET A 0 [T 6%
LAl SWCau Efal {SATE MVETAIENT TRyt 18 0 T 6% 1% 0
TOTAL Canadla 15 50347 i
— — —
Singapore
5GD CAMTALBhD: ASCENDASKET UNTS REAL ESTATE MYESTMENT TRUST 15 60000 19 496,12 1=
LG50 CAMTALAWD WITGRATED COMMIRCIAL TRUST REAL ESTATE iy TRUST 28 9ED 0 9 35540 [
S50 RRAFETREE COMMIRCEAL BEAL DSTATE INVESTRAENT THLSST 3 000 T 54341 06
— S .
TOTAL Eiagspeny a5 19450 [
United Kingdom
GEP  SEGRO ML BET 5 DI 09 A3 57 G [T
TOTAL United Kenpdom a3 T o
Tatal irwedtrsewl Randi, ¢ bonad and 145 R4 A% L85
Treasury bills, zero toupon
usD
USD  AMERICA UMTED SEATES OF TH Q0C000% 03112202 1113 [T 1 29 41578 D43
USD  AMERICA UMTED STATES OF TH § D000 2912 22-28 1273 2GS D000 3 28F 85547 [

S — —

TOTAL WD § ak oA525 1.8
Tokal Treasury bills, rec cougan 5 703 08535 142
el Traelivra b § s Tk and srcowsy murcioel it amears (el an bnoicul shea aechngs A0 (5 11882 2857
Transferable securities and money market instruments traded on another regulated market
Treasury bills, ero coupon
usD
USD  AMIRICA UMD SLATES OF Th 0000009 2300 232760 34 2 3ES DDO.00 2 35 13902 0&3
USD  AMERICA UNTED STATES OF TH Q00000 26 01 23-26 01 2 M% D000 2 36 20400 02
USD  AMERICE WMTED STATES OF TH D0S000% 13.0d 23-12.10-33 | 205 DOC00 | 113 FIAAS D43
TOTAL LSS 5§34 55077 108
Torsl Trsssury bills, sec toupan 5 E0N S8277 308
Tokal TranddorasGho securtes and “ﬂ e el e e s radhed On aewel e Ell-lﬂlﬂ Tar 5 BN SHATT I‘.E

Transferable securities and money market instruments not listed on an official stock exchange and not traded on
another regulated market

Equities

Ireland

ok LRy ORD DWRD X 1 495, 1951 S8 4% 7
TOTAL Iretsnd 14 59148 oor
— -

UBS (Lux) Key Selection SICAY = Systematic Allocation Portfolio Equity (USD) ]
Anraal report and audited finarcial statermients a5 of 30 Septemnber 2023 128

205/318



EDINETOOOO
O00DOo0ooo0ooo00oo0oooOd(ELs29)
OOoooooooooooOooao

Valuation in USD
Unrealized gain Joss] on
Futumes’ Forward 858 %
Crantity/ Exchange Contracts! of net
Description Mominal Swaps (Note 1) 2EEEts
The Metherlands
ful AEGON NV G 1Y & JEE G0 40 675 16 [
— — —
TOTAL Tha Nathargwsy A0 07570 L
Taml Byania 331 S5T2% 008
L L LN L ——_
Taks! Tranglars Bl fecur Ba and sncowsdt mirisd almmenb el Dvled o Sn bl
bt g fange 3 il ot Arsded an swether regalated market 1 6739 L]

UaTs/Other UQs in accordance with Article 41 (1) e} of the amended Luxembourg law of 17 December 2010

Imvestment funds, open snd

Imeland

U SOURCK MAREETS PLE - MEL) USE SOURCE ETF-& ans §I.00 51 47045205 L1
use LS 1AL PRD SOLUTIONS PLC-MEECH LSA 57 INDES-SHEA-LED-ALC T M 3000 A BAT 5043 153
U U BSHIRLFLN D 'FDE"IDH FRC-RALCH UEA IF Ll [T SH5-A-ETT-A00 Lra RN ] 51 5:.'.-]-«!-:!.'" LL°] E-
TOTAL | reln s 145 81 TR3.T) 518
— —— —
Lol

uip D8 X TRAL KERE MO EA TEN NOEX (RF-1C CARRAUSATION I IE000 31 BET ME LD 1.3
uih Uﬂ':i'l.hx" AT Y MAREET NUMB - usH SufFamABLE LoGACE 2 E 24 EQQ‘:l 1]
TOTAL Luxsmbourg 31 A% WA 11,32
e e, -
Taral Invedtar=sut fands, ooas end A7 6T TTA52 5341

s
Taksl UCMLA S LS in sisards ns wolh Arica 41 (1] &) of Uhe s mandied L axembearg b al 17 Dt ber 3010 i ¥R ET TRAAD [N

Derivative instruments not listed on an official stock exchange and not traded on another regulated market

warrants on shams

Canada

Al CONSTELLATION 40 T/ akE WE 2 A8 BL .5..1.||,'.1.a_.n£;.|..=|;-;-|1‘n; ag 'EW T [ E‘.;
TOTAL Caneds Bl by
Tokal Warrani oo § et 027 490
Tarkal Do v U RS urmen s mat |ted on &0 oo | SI0ck G0ca nge asd mot Tadied a0 ame1ier wegulated s ke a1 .80
Taksl inveitmsuhi in e art b 246 Fik 13 o
Derivative instruments

Derivative instruments listed on an official stock exchange
Financial Futures on bonds

uil U A0YROLTRA MOTE TUTLRE 1912 23 2600 TIE OTaa 0ls
usD LS LOWG BOWD FUTWRE 1513 23 -T7.00 &8 05075 018
usk S DOYR TREASURY ROTE FURLEE 15 1323 -J2.00 573 A7SED DG
usn LS TYR TREATURY HOTE FUTLRE 251223 - 13300 51 SElESy o2
LS LS 5YR TREATUEY HOTE TUTWRE 251223 i) J8F 38250 0
= — — —-
TOTAL Finkneisl Rilisid ca Bedadi 3141 11232 L%
—_— — —_—

Financial Futures on intersot rates

s 1 MOHTH D008 MU TURE 1802 F1 - 17 0 -1 1875 0 0
TOTAL Financisl Faluses o mfasct fal <F AT AL

Financial Futures on Indices

Uk EURD STO00C S DX FUTLAL 15.12,23 TEA. 00 198 S8E77 07
Chl CWTES MARKET INDEX TUTORT 151223 B O 1% 8378 [ E1]]
ow FRSE THEINDIES FUTURE 1502 1) §5.00 ko L X
SEE W 20 INDES FUTURE 201020 BR.00 -B5 24233 0w
use MK MECH EMERGING MARKETS W DES FUTLAL 151223 5¥7.00 -1 BN 52000 -0 A
HED HANG SENG IWDEX FUTURE 30 1023 B.00 T BAS ES D Doy

UBS fLux) Key Selection SICAY = Systematic Allccation Portfolio Equity (USDH
Anrual report and audited financial statements as of 30 September 2023 229
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Valuation in USD
Unrealized gain Joss] on
Futumes’ Forward 858 %
Crantity/ Exchange Contracts! of net
Description Mominal Swaps (Note 1) 34700
USD SEFSD DRI TUTWEE 15.12.2] 4100 -4 &7 09250 16
AlsD 5P RO0 WD TUTLRES 20 1223 00 72 (2664 )
L TEPCd B FUTURE OF 12 33 05 00 100 50 14 -0
& w7 CCFUTURE 183 30 X L% 405 1 T
TOTAL Financisl Futives o Indices -5 330 ATAT L
ool B v Ui | AR eI [ id 10 B0 el | SEGEK Rl g -4 i BE4.35 -1, 50
Tokal Ber vativa nstruwanty SEC R LEY -1, 50
Forward Foreign Exchange contracts
Currency purchased/Amount purchased! Cumrency seld/Amount sold/Maturity date
fuk Bah HoD 00 i bl L] £ 00 2add <18 132 04 -0 61
[ 134 00000500 [ F19 42181 [RLFITE -30 PG 8 -0
Uil 18054 112,72 L 1 B8 5351000 510 0 172 08 ot
s AT 31885 CAD 13 078 058 96 5 0202) -85 16830 00
usn 12 055 087, 12 [F [T 5 10.202) 1 JE9FE [EF
[ §OED 480 24 AuD ¥ 16 62150 5102023 BB B30 34 s
ush 3 B 1806 WD 21116 B T0 5002022 I 0o
ust 1545 M7 [ 17 625 081.00 5002023 A1 51155 ool
use 105 TIE.00 WD 5008410 500202 -4 B32.03 [T
usn 1 EE SIS0 SEK 27 XD BT 5 10,2023 45 41632 002
usp 407 TN BS WO 4 11047455 5.00.2023 300511 0oy
uib S04 & 90 Li 1 HENETY .00 T Al L
uip (N ERFFNL ol 14371 50k 09 500y 3 End gl Lo
Uil B e e CHr 134400 500 1 200 17158 009
st 16 B I8 TG Fug 4 Gl 8007 5102080 405 TSR50 nta
GEF 0000 00 1350 5 43061 5.00.2023 ~11 04252 noe
[ 120 000 0 [T 193 431 £ 502023 -2 ERYT [T
CaD 50 D B 1350 386 15%5.00 5002023 ¥ 885 58 [
Chr 000 1950 M 34345 502023 8413 0oy
BIsD £70 000 60 1350 30 471.28 5002023 50408 [T
I 48 (D D 00 1550 M7 05524 5 10,2023 5 11358 0o0%
P 3 SES BOA B0 00 W50 I 179 841,20 0002023 278 33523 010
GEP 3 250 300,00 1550 4 075 81747 20002023 ~58 3661 002
gur 110 10 L 102 2T EHE4T b -3 D IR000 6R -0 T
iuk 3 67 200,00 1240 57 413 B01.40 20002003 i b e <01
$G0 3 TA 00 00 1250 2 418 50330 2600 20 -8 )65 41 000
st 175t 3 EuR LB B0 00 FEALEL 130051 [
[T 30 0 0 1950 1Y BIE 2R 502023 «2 £72 47 [T
CAD 00 D B0 1550 377 Al 5002023 751 %1 nod
GRF B0 DO 1950 A1 W4T 502023 o3 5 38 Loy
W 56 (B DY 1950 378 ¥ 63 503003 -3 §i046 [T
[ MODOEED [T 275 05 18 5102023 -3 10750 0og
[ 2§12 85018 EUR 2 28 00000 20002023 | 47572 [T
usn | D45 245 21 Y 154 557 100,00 20002023 3 352 [
usn 4 MES1097 Chr 3 S8 1 AX000 20002023 15 13254 noz
i 158 S0 18 Qi VG (b 00 20003033 130 %3 ooy
i Fo457.27 £68 123 56000 2000 02y 10 B [T
ui i3 T4 )8 GQiF 18 o0 SE 000N ] ooy
L 169 83008 =1 B 0 0 2600 m_:. - 10 E (1]
Tt Barwaed Paresgn Fuou age contnsds »1 B45 TEOTA T
£33 31 5 0l 6 posits 60 dimand 354 S4Roa T Sccomatn and othor |aqud ssets 33 010 83834 ]
Other san0 s 30l liaBiHe 84 339,10 [RE
Tokal ned svvets 280 135 38157 10000
UBS (Lux) Key Selection SICAY = Systematic Allocation Portfolio Equity (USDY
Anrasl report and audited financial staterments a5 of 30 September 2023 230
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2022

30

Lux

2022 30
312,440,484 .44 44,313,434
10,048,948.20 1,425,242
322,489,432.64 45,738,676
18,910,880.72 2,682,130
4,744,392.56 672,897
1,003.79 142
126,543.27 17,948
299,470.59 42,474
34,149.29 4,843
106,886.92 15,160
20,160,917.15 2,859,423
2,215,176.02 314,178
369,088,852.95 52,347,872
(1,184,112.21) (167,943)
(194,635.81) (27,605)
(8,711.47) (1,236)
(74,164.19) (10,519)
(277,511.47) (39,359)
(1,461,623.68) (207,302)
367,627,229.27 52,140,570
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Lux

2021 10 2022 30
119,532.35 16,953
3,829,900.16 543,195
61,178.08 8,677
218,648.37 31,011
4,229,258.96 599,836
(3,102,592.29) (440,041)
(45,442 .58) (6,445)
(75,562.13) (10,717)
(89,986.02) (12,763)
(3,313,583.02) (469, 965)
915,675.94 129,870
15,710,595.37 2,228,234
45,884.38 6,508
(104,338,435.01) (14,798,320)
(7,303,920.64) (1,035,915)
(11,979,486.35) (1,699,051)
(107,865, 362.25) (15,298,544)
(106,949, 686.31) (15,168,674)
(102,641,285.25) (14,557,613)
7,074.08
1,003
28,266,350.80 4,009,017
2,684,993.03 380,813
(71,682,867.34) (10,166,781)
(178,632,553.65) (25,335, 455)
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EUR 2022 30
2022 30
0.964221 CHF
0.979650 usD
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2022 30 Lux

45,724,784.78
5,010,052,461.07

Lux

0.610 0.640
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43,575.00 308,417,942.15

268,899,899.47 244,890.63

62,189,775.00

217/318



EDINETOOOO
O00DOo0ooo0ooo00oo0oooOd(ELs29)
OOoooooooooooOooao

Lux

Lux

Lux

12

Lux
0.70
0.73

12
PTR
Lux PTR
8.98

218/318



10
2022

Lux

11
Lux
Lux
10
Lux

30

219/318

EDINETOOOO

O00DOo0ooo0ooo00oo0oooOd(ELs29)
OOoooooooooooOooao

2021 10

2022

147,986.56

30

2022

30



EDINETOOOO
O00DOo0ooo0ooo00oo0oooOd(ELs29)
OOoooooooooooOooao

2022 30
2022 30
12
Lux

13
14

Lux

2022 22
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2022 30 2022 30
Lux
19,030,872.64 19,925,945.58 44.30 55.70 0.00
2022 30 2022
30
Lux

101,963.47

37,159.79

3,625.60

61,178.08
2022 30 10
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Statement of Net Assets

S0
Astets 092022
Irwesirments m seounles, ooal 317 440 484 44
Ineestrnenits o secunties, unrealized dpprecation (depredation) 10023 948 70
Tolad investmierits in securibes (Mote 1} 22 B9 A32 64
Cash at banks, deposis on demand and deposi acoounts 18410 8380.72
Orthr Bguid assets (Margins) 4 744 39356
Recrivable on sounlies sales (Note 1) 100379
Riggenabie on ubenpbions 17654327
Reevable on dhadends 293 47059
Prepaid expenses 38145829
Crther recefvables 106 88692
Unrealized gain on fmanoal futues (Note 1) el [kl el
Unrealized gain on foraard foreign exchang e contracts (Note 1) 22151 76.02
Total Assets 36D DB BS2.55
Liabilities
Fayable on redemptons - 188112
Premisions for flat fee Mote 2) -194 £35.81
Prewisions for tae d abonnement (Mote 3) -4 71147
Prewisions for other comemissions and fees (Mote 2) 14 16419
Tolal provasions -2T1 51147
Tetal Lisbilities -1 461 62368
Net aztets at the end of the finandal year 367 617 229.27
Statement of Operations

S0
Income 100202 1-30.9.2022
Inerest on bquid assets 11953235
Dividends (Mote 1) 3 829 900.16
Tl ingonie on Secunlies lendng (Mote 18} 8117808
Cither ineome (et 43 Zha 4837
Tetal income 4 219 25E.56
Expenses
Flat fee (Note 2) -3 102 59229
Taxe d abonnement (Mole 3) 45 44158
Criher commissions and Tees (Mote 2) -75 56213
Inlerest on cash and bank cverdraf &3 986.02
Tetal expenses -3 31358302
et income (less] on investments N5 67554
Realized gain (loss] (Note 1)
Reahzed gas (o) on markel-piced Securnlies without opticas 15 M0 59537
Reabred gan (oss) on yeld-evaludted wounties and mindy Markel msruments 4% 334,33
Reahized gan (los) on Snancial futures <104 338 4350
Reakred gain (loss) on foasard foreign exchange contracts -7 303 420.64
Reabzed geain (loss) on fomign exchange -11 979486 35
Tetal realized gain (o) -107 BES 36225
Het ealized gain [loss) of the finandal year <106 94% BE6.31
Changes in unrealized appreciation (depredation) (Note 1)
Unrealized apprecation (depreciation on market-paced secuntied withou opbions -102 841 28535
Urrgalingd appreciiion (Seprecialion] on yield-evaluaied secunmlies and mongy markel ngruments Tor4.08
Urrealized apprecsation (depreciation] on fnanaal futiwes 28 266 35080
Urrgdlized dppreciation (depreciation] on fonsand forsign eahenge ontracts £ B84 993,03
Tetal changes in unrealized appreciation (deprecirtion) =1 BE2 BET.34
Net increase (decrease) in net assets s A rewilt of cperations =178 632 55365

LIES (Luxt Key Sedecton SICAV = Systematic Allocation Portfolic Bguity (U500
Annual report and audited finanoal statements as of 30 September 2022
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Notes to the Financial Statements

Mote 1 -Summary of significant accounting
policies

The financial statements have been prepared in accor
dance with the generally accepted accounting principles
for investment funds in Luxembourg. For the subfund
UBS {Lux} Key Selection SICAV — LBS (Lux) Key Selection
SICAY - China A Equity Quantiative (USD}, the acoounts
were prepared according to the discontinuation of this
subfund, The significant accounting polices are sum-
marised as follows:

a) Caloulatron of the net asset value

The net asset value and the issue and redemption
price per share of any subfund or of any share class
are expressed in the currencies of account of the
subfund or share classes concerned and are calculated
every business day by dividing the averall net assets of the
subfund, into which each share class is 1o be allocated,
by the number of shares in circulation in the respec-
tive share class of this subfund. However, the net asset
value of a share may also be calculated on days where
no shares are issued or redeemed, as described in the
following section. In this case, the net asset value may
be publshed, but it may only be used for the purpose
of calculating performance, statistics or fees. Under no
circumstances should it be used as a basis for subscrip-
tion and redemption orders.

A “business day” 5 a normal bank business day in
Luxembourg (i.e. a day when the banks are apen dunng
normal business hours), except for 24 and 31 December;
intividual, non-statutary days of rest in Luxembourg; and
days on which stock exchanges in the main countries in
which the respective subfund invests are closed, or an
which 50% or mare of the investments of the subfund
cannot be adeguately valued,

Furthermore, with regard to the subfund UBS {Lux) Key
Selection SICAV - China Allocation Opportunity (USD),
days which are not normal banking days in the People's
Republic of China are not deemed business days of this
subfund.

The following days are not regarded as business days
{"MSA business days”) for the subfund UBS (Lux} Key
Selection SICAV — Multi Strategy Alternatives (ELIR)*:

2) Days that are not normal banking days in England and in
the United States of Amenca;

b} Days an which the Master Fund (DB PLATINUM IV UBS
Multi-Strategy Alternatives) is closed for share sub-
scriptions and redemptions.

WES (we) Key Selection SICAY
Annapal reper] and audited financial staterments as of 30 September 2022

The percentage of the net asset value attributable to
each share dass of a subfund changes each time shares
are issued or redeemed. It is determined by the ratio of
the shares in circulation in each share class 1o the total
number of subfund shares in circulation, taking into
account the fees charged to that share class.

b) Valuation principles

— Liguid assets (whether in the form of cash and bank
deposits, bills of exchange, cheques, promissory
notes, expense advances, cash dividends and declared
or accrued interest still recevable) are valued at face
value, unless this value is unlikely to be fully paid or
recenved, in which case their value s determined by
deducting an amount deemed appropriate 1o arrive at
their real value.

- Securities, dervatives and other assets listed on a
stock exchange are valued at the most recent market
prices available, If these securities, dervatives or other
assets are listed on several stock exchanges, the most
recently available price on the stock exchange that
represents the major market for this asset shall apply.
In the case of securities, dervatives and other assets
not commonly traded on a stock exchange and for
which a secondary market exists among securities
traders with pricing based on market standards, the
Company may value these securities, derivatives and
other investments based on these pnces. Securities,
derivatives and other investments not listed on a stock
exchange, but traded on another regulated market
that aperates regularly and is recognised and open 1o
the public, are valued at the most recently available
price on this market.

— Securities and other investments not listed on a stock
exchange or traded on another regulated market,
and for which no appropriate price can be obtained,
are valued by the Company on the bass of the likely
sales prices according to other principles chosen by the
Company in good faith,

— Derivalves not hsted on a stock exchange {(OTC
dervatives) are valued on the basis of independent
prcing sources, If only one independent pricing source
is available for a denvative, the plausibility of the valu-
ation obtained will be verified using calculation modes
that are recognised by the Company and the Compa-
ny's auditors, based on the market value of that derva-
tive's underlying.

— Units of other undertakings for collective investment
in transferable securities (UCTS) andfor undertakings
for collective investment (UCIs) are valued at ther last
known asset value.

175
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Calculation of the net asset value for the subfund UBS
{Lux} Key Selection SICAV — Multi Strategy Alternatives
{EUR} is dependent on the timely receipt of the net
asset value of the Master Fund,

- Money market instruments not traded on a stock
exchange or on another regulated market open to
the public will be valued on the basis of the relevant
curves, Curve-based wvaluations are calculated from
interest rates and credit spreads, The following prin-
ciples are applied in ths process: The interest rate
nearest the residual maturity 15 interpolated for sach
money market instrument. Thus calculated, the inter-
est rate is converted into 8 market pnce by adding a
credit spread that reflects the creditworthiness of the
underlying borrower. This credit spread is adjusted if
there 15 a significant change in the borrower’s credit
rating.

- Securities, money market instrurnents, derivatives and
other assets denominated in a currency other than
the relevant subfund's currency of account, and not
hedged by foreign exchange transactions, are valued
using the average exchange rate (between the bid and
ask prices) known in Luxembourg or, if none is avail-
able, using the rate on the most representative market
for that currency.

— Term and fiduciary deposits are valuad at their nominal
value plus accumulated interest.

— The valee of swaps 15 calculated by an external ser-
vice provider and a second independent valuation is
provided by another external service provider, Such
calculations are based on the net present value of all
cash flows {both inflows and outflows). In some spe-
cific cases, internal calculations (based on models and
market data made available by Bloomberg) andfor
broker statement valuations may be used. The valua-
tion method depends on the securty in question and
is chosen pursuant to the applicable UBS Valuation
Policy.

If valuation in accordance with the aforementioned
requlations proves to be impossible or inaccurate, the
Company is entitled to use other generally recognised
and verifiable valuation criteria in good faith in order to
achieve a suitable valuation of the net assets.

As some of the Company's subfunds may be invested in
markets that are closed at the tme their assets are val-
ued, the Company may — by way of deragation from the
aforementioned provisions - allow the net asset value
per share 1o be adjusted in order 1o mone accurately
reflect the fair value of these subfunds’ assets at the
time of valuation. In practice, the securities in which the
subfunds are invested are generally valued an the basis
of the latest available prices at the time of calculating
the net asset value per share, as described above, There
may, however, be a substantial time difference between
the close of the markets in which a subfund invests and
the time of valuation.
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As a result, developments that may influence the value
of these securities and that occur between the dosure
of the markets and the valuation time are not generally
taken into account in the net asset value per share of the
subfund concerned. If, as a result of this, the Company
deems that the most recently available prices of the
securities in a subfund’s portfolio do not reflect their fair
value, it may allow the net asset value per share to be
adjusted in order to reflect the assumed fair value of the
portfolio at the time of valuation. Such an adjustment
is based on the investment policy determined by the
Company and a number of practices. If the value &
adjusted as descnbed above, this will be applied consis-
tently to all share classes in the same subfund.

The Company reserves the nght to apply this measure
to the relevant subfunds of the Company whenever it
deems this to be appropriate.

Valuing assets at fair value calls for greater reliability of
judgement than valuing assets for which readily available
market guotations can be referred to. Fair-value calcu-
lations may also be based on guantitative models used
by price reparting providers to determine the fair value,
No guarantee can be given that the Company will be
in & position to accurately establish the fair value of an
asset when it i5 about to sell the asset around the time
at which the Company determines the net asset value
per share. As a conseguence, if the Company sells or
redeems shares at the net asset value at a time when one
or more participations are valued at fair valug, this may
lead to a dilution or increase in the economic participa-
tion of the existing sharehalders.

Furthermore, in exceptional crcumstances, additional
valuations can be carned out over the course of the day.
These new valuations will then prevail for the subsequent
issue, redemption and conversion of shares. Revaluations
only take place before publishing the only net asset value
for that day. Issues, medemptions and conversions are
anly processed based on this sole net asset value.

Due to fees and charges as well as the buy-sell spread
for the underlying invesiments, the actual costs of buy-
ing and selling assets and investments for a subfund may
differ from the last available price or, if applicable, the
net asset value used 1o calculate the net asset value per
share. These costs have a negatve effect an the value
of a subfund and are termed “dilution”. To reduce the
effects of dilution, the Board of Directors may at its own
discretion make a dilution adjustment to the net asset
value per share (aSwing Pricinge).

Shares are generally issued and redeemed based on a
single price: the net asset value. To reduce the effects
of dilution, the net asset value per share is nevertheless
adjusted on valuation days as described below; this takes
place imespective of whether the subfund 15 in a net
subscription or net redemplion position on the relevant
valuation day.  no trading is taking place in any sub-
fund or class of a subfund on a particular valuation day,

LIES (L) Key Sefecton SaCAY
Annual report and audited finanoal statements as of 30 September 2022
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the unadjusted net asset value per share is applied. The
circumstances in which such a dilution adjustment takes
is rade are determined at the discretion of the Board of
Dhrectors, The reguirement to carry out a dilution adjust-
ment generally depends on the scale of subscriptions
or redemptions of shares in the relevant subfund. The
Board of Directors may carry out a dilution adjustment
if, in its view, the existing shareholders {in the case of
subscriptions) or rermaining shareholders {in the case of
redemptions) could be put at a disadvantage. The dilu-
tion adjustment may take place if;

{a} a subfund records a steady fall {i.e. a net outflow due
1o redemptions);

ib} a subfund records a considerable volume of net sub-
scriptions relative to its size;

{ch a subfund shows a net subscription or net redemplion
posttion on a particular valuation day; or

{(d} in all other cases in which the Board of Dwrectors
believes a dilution adjustiment is necessary in the interests
of the shareholders,

When a valuation adjustment is made, avalue is added to
or deducted from the net asset value per share depend-
ing on whether the subfund isin a net subscription or net
redemption posttion; the extent of the valuation adjust-
ment shall, in the opinion of the Board of Directors, ade-
quately cover the fees and charges as well as the spreads
of buy and sell prices. In particular, the net asset value
of the respectve subfund will be adjusted {upwards or
downwards} by an amaount that () reflects the estimated
tax expenses, (i) the trading costs that may be incurred
by the subfund, and (i} the estimated bid-ask spread for
the assets in which the subfund invests. As some eguity
markets and countries may show different fee struc-
1ures on the buyer and seller side, the adjustrment for net
inflows and outflows may vary. The adjustments are gen-
erally imited to a maximum of 2% of the prevailing net
asset value per share at the time. The Board of Directors
may decide to temporanly apply a dilution adjustment
of more than 2% of the prevailing net asset value per
share at the time in respect of any subfund andfor valua-
tion date in exceptional circumstances (e.g. high market
volatility and/ar liquidity, exceptional market condibions,
market disruption, ete), provided the Board of Directors
can justify that this is representative of the prevailing
market conditions and that it 5 in the best interest of the
shareholders. This dilution adjustment will be calculated
in accordance with the method determined by the Board
of Directors. Shareholders will be informed via the usual
communication channels when the temporary measures
are introduced and when they end.

The net asset value of each class of the subfund is cal-
culated separately, However, dilution adjustments affect
the net asset value of each class 1o the same degree in
percentage terms. The dilution adjusiment s made at
subfund level and relates to capital actwvity, but not 1o

WES (we) Key Selection SICAY
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the specfic crcumstances of each indwvidual investor
transaction,

¢) Nef reahzed gain (foss) on sales of securities

The realized gains or losses on the sales of securties
are calculated on the basis of the average cost of the
securities sold.

d) Valuation of forward foreign exchange contracts

The unrealized gain (loss) of outstanding forward foreign
exchange contracts is valued on the basis of the forward
exchange rates prevailing at valuation date.

&) Vialuation of financial futures contracts

Financial futures contracts are valued based on the lat-
est available published price applicable on the valua-
tion date. Realized gains and losses and the changes in
unrealized gains and losses are recorded in the statement
of operations. The realized gains and losses are calcu-
lated in accordance with the FIFO method, i.e. the first
contracts acquired are regarded as the first 1o be sold.

f) Conversion of foreign currencies

Bank accounts, other net assets and the valuation of the
imvestments in securities held denaominated in curren-
cies other than the reference currency of the different
subfunds are converted at the mid closing spot rates on
the valuation date. Income and expenses denominated
in currencies other than the cumency of the different
subfunds are converted at the mid closing spot rates
at payment date. Gain or loss on foreign exchange &
included in the statermnent of operations.

The cost of secunties denorminated in currencies other
than the reference currency of the different subfunds is
corverted at the mid closing spot rate prevailing on the
day of acquisition.

gl Accounting of secunities” portfolio transactons
The securities’ portfolio tramsactions are accounted for
the bank business day following the transaction dates.

h) Cambined financial statements

The combined financial statements of the Company are
expressed in EUR, The various items of the combined
staternent of net assets and the combined statement of
operations as of 30 September 2022 of the Company
are egual to the sum of the carresponding items in the
firancial statements of each subfund converted into EUR
at the following exchange rates.

The following exchange rates were used for the
conversion of the combined financial statements as at
30 September 2023

Exrhange rates
EUR 1 = {HF R
EUR 1 = LED [ 97550

For the liguidated or merged subfunds, the exchange
rate used for the conversion of the combined financial
statements is the one as at liguidation or merger date.

LEN)
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i Income recognition

Dividends, net of withholding taxes, are recognized as
income on the “ex-dvidend” date. Interest income is
accrued on a daily basis,

j) Receivable on securities sales,

Payable on secunitres purchases

The position “Receivable on securities sales” can also
include recenables from foreign currency transactions,
The position “Payable on securities purchases” can also
include payables from foreign currency transactions.

Receivables and payables from foreign exchange transac-
Lans are netted.

k) Cross-subfund imestments

As per 30 September 2022 the subfunds of UBS {Lux)
Key Selection SICAY - Asian Global Strategy Balanced
{USD), UBS {Lux) Key Selection SICAV — Global Allocation
{CHF), UBS {Lux) Xey Selection SICAV — Global Allocation
(USD) und UBS (Lux) Key Selection SICAVY — Glabal Muht
Income {USD} had the following investments in other
subfunds of UBS (Lux} Key Selection SICAV:

UES [Lux) Key Selection SICaW
= #sian Global Strateqy Balanced [LS0)

LIS [LU0) KEY SELECTION SICan

Amountin USD

= ASIAN EQUITIES (LS D) U-X-ACC 23 930 56836
Total 23 530 565,36
UBS [Lux) Key Selection SiCaw Amount in OHF
= Global Allocation [CHF)

UBS (LUK} KEY SELECTICH SIC8

— ELIRC ECAATY WALLUE PP (ELIR) 1-B-80C 3 084 943,03
UBS (LUK} EEY SELECTION SICay

— GLOBAL ECARTIES (LBD) L-x-aC 1 530 896,76
Total 4 674 B34.79

UBS [Lux) Key Selection SICAV Amountin USD

- Glebal Allseation (LSD)
LB [k EEY SELECTION SICay

{} Swaps

The Company may enter into interest rate swap confracts,
forward rate agreements on interest rates swaptions and
credit default swaps, i they are executed with first-class
financial institutons that specialize in transactions of this
kind.

Synthetic eguity swaps are valued on the basis of the
price of the underlying equity. If the swap and the equity
are not denominated in the same currency, then the
price of the aguity is converted.

The value of swap transactions is calculated by an exter-
nal service provider and a second independent valuation
is made availlable by another external service provider,
The calculation is based on the net present value of all
cash flows, both inflows and outflows,

In some specfic cases, intemal calculations based on
models and market data available from Bloomberg and/for
broker statement valuations may be used.

The valuation methods depend on the respective secunty
and are determined pursuant to the UBS Valuation Policy.

This valuation method s approved by the Board of
Directors.

Changes in unrealized gains and losses are reflected
in the statement of operations under the changes in
“Unrealized appreciation (depreciation) on swaps”,

Gains or losses on swaps incurred when closed-out or
matured are recorded as *Realized gain (loss) on swaps”
in the statement of operations.

Mote 2 - Flat fee

The Company pays 8 maximum monthly flat fee for share
Clag;a IFPJr' uN|r' IFK_I |r' IFFIF‘l #GN' IIC}ITr "qurr IFl_A'il\"l

;:;tn U.T:;U;rﬁlﬁz?ﬂwmmc IN1 6057 «LpAZ" and *1-A3”, calculated on the dverage net assel
— GLOBAL ECHATIES USC) UReAC stskogiag value of the subfunds.
Total 14 27E 454.01
UBS (Lux) Key Selection SICAV
- Asia Allocation Opportunity (USD)
UBS [Lux) Key Selection SICAV Amountin USD
= Global Pulti income (USD] Fat Maximum
fee fint foe p.a.
LIS (LUK} KEY SELECTICN Sy
— GLOBAL EGUITIES (LSD) FX-80C 1 435 610.24 ?“':‘f;:;:_’
Total 1835 610,24 I thelr name
Shire dasses with
The total amount of cross subfund investments amounts P in their name 1.490% 1.540%
to 45 724 784.78 EUR. Accordingly, the adjusted com-  Shaw dasses with
bined net assets at the end of the financial year are 5: o Sk faine el LI
an dasses wath
5010052 461.07 EUR. g iy 1070% 1 100%
Shame dasses with
"K+B" n thesr name 0.150% 0.150%
Shise dasses wath
“K-5" ir their name C000%% 0.000%

L
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Fat Masdmum Flat Max imurn
fer flat fee p.a. fee fiat fee p.a
for share olaes for thare clarioes
with “hedged” with “hedged™
in their name in their name
Share classes with Share dasss waith
“F" in Thisr name G670% 0. 700 “K-17 in thigr name 1. 3000 1.330%
Share classes with Share dasseswith
=" in their name 0 9H% ool “K+B8~ in ther name 0.145%: 0.145%
Shiare classes with Share dasses with
“FA1™ i thedr nams 0 840% Car0% “K-X" in their name 0000 QU000 %,
Share clagses with Share dasses with
“AZT 1 heir name O ral% L TI0% “F* in thigir name 0.990% 1.020%
Share classes with Share dasseswith
“FA3" @ thidr name G6T0% 0. 700 % “0" in thiir narme 1. 100 1.150%
Share classes with Share dasses with
“FB” in their name 150% 0150% “1+A1~ in their nams 1. 100%: 1.130%
Shiare clagses with Share dlagseswith
“BX" i Rer fdrng 0.000% C.000% SR i TR P 1. 0560% 1.080%
Share classes with Share dasseswith
SRR i Ther name 0.000% 0.000%: “1A3" in their name 0.950%, 1030%
Share dasseswith
UES (Lux} Key Selection SICAY = Asian Equities (LISDY) TI8” im thieir nami 0.145% 0.145%
Share dasses with
Flat Massmim % n her name 0000 C000%
fen fistfeepa.  Sham dasseswith
tor share clasoes “L-KT i Ehair name 0000w D000 %
with “hedged”
In their name
PO LIBS (Lux} Key Selection SICAVY
=P i T T 2 40% speo%  — China A Equity Quantitative (USD)
Share classes with o s
"B in ther 2 500% 2 550%
— " e oy
s for ehare o
"K-1" in thetr name 1.300% . 330% m:ﬂ?ﬂ'
Share classes with In their name
“K:8" in ther name [ 180% 0.180% % hare asses with
Shiarg clagss with "B i thenf N 1. 600% 1LES0S
=K% i thasr e 0.000% O.000%  chare dasseswith
Share classes with "N in their name 2.080% 2130%
“F~ in their name [r800% 0.830% Share At with
Shire clagses with “K-17in therr name 1.060% 1.0%0%
“" in their name 1.080% 1.130% Chane dasseswith
Shiare clagses with “K-B7 in their name 0. 180% 0. 180%
141" m Rer name 900% 0.930% g dasweswith
Share classes with “K-X" in ther narme 0.000% LO00%
=|-a2" i thedr name 0850% 0, 380% Shan diswswilh
Share classes with “F* in their name 0. 00% 0.7 30%
“1443™ 1 1heir namse 0-B00%: 3.830% Shan clagaedwith
Shiare classes with “0Q" n their name C.O80% 1.010%
=<8 in thigir name t180% 0.1B0% Char desss with
Share classes with “1-A1* in their nams CLB40% [RE )
“1-%" in ther name 0 000% CO00%  gnam daces with
Share dasses with “l-AZ2" in their namd [FEC T Y DA30%
“U-X" in thir name 0 000% 0.000% Qhare dastes with
“1+A3" in their nams OLID0% 0 30%
Shane dasses with
UBS (Lux) Key Selection SICAV |8 iy their ramp 0.180% O.180%
— Asian Global Strategy Balanced {USD} Share dasses with
-5 i ther narme 0.000% CO00%
Flat Maximum  Shar dasses with
fee fiet fee p.a. “U=X" in their name QOO0 QO00%
tor share dasses
with “hedged”
in their name
Share classes with
"P" in ther name 1.880% 1.930%
Share clagses with
"B in thew name 2.500% 2550
WES (we) Key Selection SICAY
Annasal reper] and audited financial staternents as of 30 September 2022
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LUBS (Lux) Key Selection SICAW UBS (Lux} Key Selection SKCAY
~ China Allocation Opportunity (LUSD) — Credit Income Qpportunities (LSD)
Fat Ma sdmum Fiat Maximurn
few flat fee p.a. fee flat fae p.a
for share classes for shame clxsses
with “hedged™ with “hedged™
in their name: in their name
Shiare clagses with Share dasses with
“P" in thewr namse 1.800% 1.850% “F" in their name 1.310% 1.360%
Shiane clagses with Share dagses with
"I in thes mame 2 400% 24580% "N thesr namg 1. 580% 1.630%
Share classes with Share dasseswith
"K-1" in their name 1.300% ¥ 330% “K=17 in thew name 0.850% D20%
Share classes with Share dasse s with
“E:B" in ther narme 1a5% 0.145% “K-B” in their name 0L150% 0.150%
Share classes with Shane dasseswith
“K-M" i thiir name (000% 0.000% “E-X" in thir name 0000 L0005
Shiare classes with Share dasseswith
“F* in ther name 800% 0.830% “F* in tharir name 0 B0 0.720%
Share classes with Share dasseswith
=" in ther name 1.100%: 1,150%: ~3” in their name 7Bl 0830%
Share classes with Share dasses with
141 i thedr nams 1.000%: 1.030% “1+A1° in théir narms 0. 760% 0.790%
Share classes with Shame dasses with
“l-42" B thidr name 900%: 0.930% “l-82" in their nand 07 30% 0L 7E0%
Share classes with Share dasses with
“1-43" i thidr name .800% 0.830% “l-A3" in their nams DB00% O7H0%
Share classes with Share dasses with
=1-8 in their name [145% 0.145% "8~ in their name 01 50% 0.150%
Shiare clagses with Shane dases with
-4 i e namne 0 000% 0.000% “1-K Ir s name C000% DU000%
Share dasses with Share dasses with
“U-X" i thielr name 0000% 0,000 % “U-X" im their name OO0 D000 %
A e UBS (Lux) Key Selection SICAV
— China Equity Uncanstrained (USD) - Digital Transformation Dynarmic (USD)
Flat Mnximum Fint Maximuen
fer flat fer p.a,
tee flat fee p.a
for share dasses for shars clxsses
with “hedged™ ith “hedged®
in thelr ne ma In thedr name
Share classes with
Z Share dasse s with
P in thewr name 2 600% 2 650% B 1.740% 1.730%
Share classeswith
= Share dasse s with
B in thes narme 3.350% 34005 N in e name 7 3005 .350%
Share classes with
e Share dasseswith
SIl<~'| in e marne 1.800%. 1.830% At * i Hhei e 1.000% 1030%
hare classes wilhi
e Share dasse s with
K.B" In Ueir norve 0.180% OI80%  “y.g- in ther name 0.065% 0.065%
Share classes with
R Shae dasteswith
;:-H in their name C-000% 0.000% KX in T narme 0.000% Q000%
Fiare glagse s with
pfhany Share dasseswith
S e S L3O - in their name 0.820% 0.850%
Share classes with
ZrE Thare dasseswith
5:“:' I‘""‘”‘"""“ st VEO% g inther name 0.940% 0.930%
classes with
Aiiaeis Shae dasws with
1-A1 n thedr name 1.400% 1 430% = I+£E1™ i thicic e 900% 0930%
Share clagses with
. - e dagss with
5II-P«E i thedr nams 1.350% 1. 380% 1A ity TheF Frari C8E0% 08805
hane classs with
it Share dasses with
A ) 1N 1.200% L33 ~1a3" in their name DANN D.850%
Share classes with
gy Shive dasses with
S'h:m"'l L m oIEE O.180%  ~1.4- in their name 0.065% 0.065%
classes
T I Shan dasses with
1-X" i Aher nanme 0. 000 % O000% 2 e i S C.000% 0.000%
Share dasses with
Fipl : Share dasses with
=% i their name 0.000% 0.000% =LK~ ify theh Ram D000 L.000%

= ety BT [l Wy Sbeiod DICAY < DR Bguiy Lang Paaiu iUt
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UBS {Lux) Key Selection SICAY
— Eurgpean Equity Value Oppartunity (EUR)

Fat Masdmum Fat Maxirmum
few flat fee p.a. fer fiat fee p.a.
for share classes for share classes
with “hedged™ with “hedged™
in their name In their name
Shiare clagses with Shame dasses wath
“P" in thewr namse 1.70% 1. 760% “F~ in their name 2.040% 2000%
Shiare clagses wath Shate dasses wath
"I in thes mame 2.250% 2300%  “N" m ther nams 2.500% 2.550%
Share classes with Share dasses wath
"K-1" in their name G970% 1.000% *K-1" in thew name 1.080% 1.110%
Share classes with Share dasses wath
“E:B" in ther narme C065% D.065%  “K-B" in ther name D.065% D065 %
Share classes with Share dases wath
“E-X" in their name Cn000% 0.000%: “K-X" in their name CB00% DUD00%
Share clagses with Sharne dasses wath
“F* in ther name 0650% 0,680% “F* tm their name 0B80% o070%
Share classes with Share dasses with
=" in ther name C910%: 0960% =" in ther name 1.020% 1.GF0%
Share classes with Share dasses with
“1+41° 1 thedr name 0880% D.90%  “IFATT in Ther name 0.800% 0B30%
Share classes with Shame dasses with
“l-42" B thidr name 830% 0.860% 182" in ther name 0.750% 0.780%
Share classes with Sharme dasses wath
“1-43" i thidr name .800% 0.830% 183" in el name 0.680% 0.710%
Share classes with Share dasses with
=1-8 in their name 0.065% 0.065% =1-8* in their name CDE5% D065%
Shiare clagses with Share dasses with
“1-W" m hEEr name 00003 0.000% SR i e A G000 % 0000 %
Share dasses with Share dasses wath
“U-X" i thielr name 0000% 0.000%: =LK~ in ther nae Ci00% 0000%
UBS (Lux) Key Selection SICAV - Dynamic Alpha (USD) UBS (Lux) Key Selection SICAV
— Eurapean Grawth and Income (EUR)
Flat nanxdmum
fer flat fee p.a.
for shars clatses Hat Paximum
with “hedged” fee fiat fee p.a
in their name Yo dhw i
with “hecged”
Share classes with in their name
P in thes name 1.920% 1.970% TV—y
Share clagses with =F* in their name 1.700% 1.750%
" in thes name 2.500% 25505
- Share dasses with
Share classes with “N" in thew name 1.900% 1.950%
K-17 In their name 1.300% 1.330% Share tawmes Wit
Share classes wath “K-17 in her name 1.100% 1.130%
K-B7 in thest marme 0:065% 0,065% TR T
Share classes with “K-B" i e name 0.065% 0.065%
“KX" i their name C000%: 0.000%
Share dasses with
Share clagses with "+ in their name 0000% 0.000%
“F* in Their name [580% 0.610%
sham dasses wath
Share clsses with . “F~ in thei name C.650% 0.630%
0" in ther name 1.200%. 250% [T ———TY
Share classes with =0 in thesr nanme 0.960% 1.010%
=|-A1" i thedr name 1.150% 1, 180%
- Share dasses wath
Share classes with ~0L" in thir neme 0.770% G820%
1442~ in their name 1.050% 1.080% Thare dadt wil
Share classes with “1:417 in Their name 0.750% 0.780%
143" i thelr nams 1.000%: .030%
Shame dasses with
Sharg classes wath “1-AZ" in Tt name 0.700% 0.730%
“I1-B% in thew nane 0065% 0.065%
Share dasses with
Share classes with 183" in Ther name 0.650% 0.E30%
1-X" in thesr n..xmn (. 000% 0.000% o e——r
Share dasses with =" in their name 0654 0.065%
1L=X" in their name . 000% 0000 T ——
14" m e name C.000% D000 %
Share dases wath
==X i U i 0,000% 0.000%
WES (we) Key Selection SICAY
Annasal reper] and audited financial staternents as of 30 September 2022
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URS (Lux) Key Selection SICAY — Global Allocation §CHF)  UBS (Lux) Key Selection SICAY
LBS (Lux} Key Selection SICAY - Global Allocation (EUR) - Global Multi Income (USD)
UBS {Lux) Key Selection SICAV — Global Allacation (USD)
Fat Maxirmum
fer fint fee p.a,
Hat Mnximum
fer flnt fee poa. Tor shawe classes
for share dlasees with “hedged™
with “hedged” In their name
intheirname  Sham daiges with
T —— “F~ in their name 1.300% 1.350%
“P" i i nam 2.040% 2.090%  Sham dasses with
Share classes with “N”  ther nams 1.600% 1.850%
"B in thesr name 2.500% 2550%  Share dasses wath
e clatees with “K-1" in thew name G300 L.930%
“¥E-17 in their name 1.300%" 1.330%  Shame dases with
4 hare classes with “K+B" in her name D.065% D065 %
“K-B" in thier name 065 % 0.065%  Shame dases wath
Chae Classes wilh “K-X" in their name CB00% DUD00%
“K-X" in thedr name 0000%: 0.000%  Sham dasses wath
Chare £lisses wilh “F* i their name 0B00% 0E30%
“F* in their name C:580% 06I0%  Share dasses with
Shang clagses with =" in ther name G.7a0% 0.830%
“0° in ther rame 1.030% 1.070%  Shane dasses with
Share classes with “FAT™ in Ther name C.700% 0.730%
“1-40" i TREr name 0. 750% 0. 780% Shame dasses with
Shane clastes with “I-A2" in T nanme 0.650% 0.630%
“1-A2° i their namse 100 0.730%  Shame dasses wath
Share classes with A" in thir name 0.600% CB30%
“1:43° i their name [L650% 0.680%  Sham dases wih
Share classes with =1-8* in their name CDE5% D065%
“I-B" i thest ngne (065 % 0.065%  Sham dasses with
Share classes with e ] 0.0004% 0.000%
=|-%" in their name (. 000% 0.000%  Share dasses wath
Share dasses with "L i thetr nasmse G.G00% C.000%
"% in ther name 0.000% 0.000%
" e LB (Ll By St AT < Gbsbl W lscaion {USD1 K9, man: 1 300% ll. 1.100% UBS (Lux) Key Selection SICAY
— Multi Strategy Alternatives (EUR)
LIBS (Lux} Key Selection SICAV — Global Eguities (LSD) Maximum A
st fow at fl=t fee pa.
Flat A ximum Feeder Fund level for share d asses
ten Hiat tee p.a, [ with “hedged
tor share dasses management fee) pa. in their name
with “hedged”  Shar dases with
inthelrmame - o ber name 1.000% 1.050%
Share classes with Share dasses with
“P" m thes name 2.040% 2020%  “N" m thew name 1.350% 1.400%
Share classs with Share dasses wath
“I in ther name 2,500% 2550% =17 in ther name 0.065% 0065 %
Share classes with Thare dases wath
"K:17 in their name 1.080% L0% =p.p” n ther name 0.E00% 0E3I0%
Share clasies with Shar dasses wath
"K:B" in the# name 0065 % O.065%  =p.%= |n their name 0.000% O.000%
Share clastes with Share dasses with
“E-X" mn their name Cr000% 0.000%: “F* i thess name 0.200% 0230%
Share classes with Share dasses with
“F* in i name (05404 0.570% =0 in their name 0.500% 0550%
Share classes with Thare dasses with
0 in their name 1.020% LOTO%  =1A1* in Their name C.300% 0.330%
Share classgs with Shane dases wath
=1 * w1 thedr rame [ 64044 D6TD% =122 in thidr name 0.250% 0.280%
Share classes with Share dasses with
A2 1 ther fame CE0G% D630%  =i.A3" in their name 0.200% [l i1
Share classes with Share dasses wath
=l-43" i thedr name (.540% 0.570% =18 in their name C.065% D659
Share classes with Share dakes wath
“I-8 in their name 065% DO65% =1x" i Ser name 0.000% CL000%
Share classes with Share dasses wath
“I-%" in her narme 0 000% O000% =X in their name 0.000% 0.000%:
Share dasses with Irvvmmimaen wansgeeaen o and faed baw g0 i Mo Fured el dow (R HCSE Fonhee clm pa 1 59%
“L-XT i Ther name 0.000% 0.000%

12z
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UBS (Lux} Key Selection SICAW
- Systematic Allocation Portfolio Equity (USD}

Hat Maximum
tem tlat fee p.a,
for share classes
with “hedged™
i their name
Shiare classes with
“P" in thewr namse 1.800% 1.850%
Shiare clagses wath
" in thes rame 2.350% 2.400%
Share classes with
“K-1" in their name 1.180% 1210%
Share classes with
“K-B" in thew name G065 % 0.065%:
Share classes with
“E-X" in their name 0 000% 0.000%:
Share clagses with
“F* in ther name 0510% 0,640%
Share classes with
=" in ther name -830% 0.830%
Share classes with
“1-A1% w1 their nams (LE6590% 0.700%
Shane classes with
“1=A2° w1 IREF nams (L650% 0.680%
Share classes with
“1-43" i thidr name 610% D.640%
Share classes with
=<8 in their name 0.065% 0.065%
Share classss with
“1-4" m hEr name 0 0003 0.000%
& hare dasses with
ST i Tl name 000% 0.000%

Out of the aforementioned flat fee the following fees

are paid:

1. In accordance with the following provisions, a masi-

mum flat management fee based on the net asset
value of the Company 15 paid from the Company's
assets for the management, administration, portfolio
management, investrnent advice, and distribution of
the Campany (if applicable), as well as for all Depositary
tasks, such as the safekeeping and supenasion of the
Company's assets, the processing of payment trans-
actions and all ather tasks listed in the “"Depositary
and Man Paying Agent” of the sales prospectus.
This fee is charged to the Company's assets on a
pro rata basis upon every calculation of the net asset
value and is paid on a monthly basis {maximum flat
management fee), The maximum flat fee for share
classes with “hedged” in their name may include
foreign exchange risk hedging charges. The mlevant
maximum flat management fee will not be charged
until the corresponding share classes have been
launched. An overview of the mawmum flat man-
agement fees can be found under “The subfunds
and their special investment policies” of the sales
prospectus.

This fee is shoawn in the Statement of Operations as “Flat
fea",

WES (we) Key Selection SICAY
Annapal reper] and audited financial staterments as of 30 September 2022
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. The maximum flat fee does not include the following

fees and additional expenses, which are also charged

1o the Company’s assets:

a3} all additional expenses related 1o management of
the Compary's assets for the sale and purchase of
assets (bid-ask spread, brokerage fees in line with
the market, commissions, fees, etc.). As a rule,
these expenses are calculated upon the purchase or
sale of the respective assets. In derogation hereto,
these additional expenses, which arise through the
sale and purchase of assets in connection with the
settlement of the ssue and redemption of units,
are covered by the application of the swing prcing
principle pursuant to the section tithed "Net asset
value, issue, redemption and conversion price” of
the sales prospectus;

b} fees of the supervisary authority for the establish-
ment, modification, liguidaton and merger of the
Company, as well as all charges payable to the
supervisory authorties and any stock exchanges on
which the subfunds are listed;

¢ audrtor's fees for the annual audit and certification
in connection with the establishment, madification,
liguidation and merger of the Company, as well as
any other fees paid to the audit firm for the senvices
it provides in relation to the administration of the
Fund as permitted by law. Costs charged by the
Master Fund for the preparation of ad hoc reports,
provided that these arise in relation 1o the prepa-
ration of annual or semrannual reports for the
Feeder Fund UBS (Lux) Key Selection SICAY — Multi
Strateqy Alernatives (EUR);

di fees for legal and tax advisers, as well as notanes, in
connection with the establishment, registration in
distnbution countnes, modification, liguidation and
merger of the Company, as well as for the general
safeguarding of the interests of the Company and
its investors, msofar as this is not expressly prohib-
red by law;

e} costs for the publication of the Company’s net
asset value and all costs for notices 1o investors,
including translation costs;

) costs for the Company's legal documents (prospec-
tuses, KIIDs, annual and semi-annual reports, as
well as all other documents legally required in the
countnes of domiciliation and distribution;

g} costs for the Company's registration with any for-

eign supervisory authorties, if applicable, including

fees payable 1o the foreign supenvisory authorities,
as well as translation costs and fees for the foreign
representative or paying agent,

expenses incurred through use of voting or creditors’

rights by the Company, including fees for external

adwisers;

i} costs and fees related to any intellectual prop-
erly registered in the Company’s name or 1o the
Company's rights of usufruct;

1} all expenses arising in connection with any extraor-
dinary measures taken by the Management
Company, Partfolio Manager or Diepositary to pro-
tect the interests of the investors;

h

-.-

183

232/318



k) if the Management Company participates in class-
action suits in the interests of investors, it may
charge the Company's assets for the expenses aris-
ing in connection with third parties {e.g. legal and
Depositary costsh. Furthermore, the Management
Company may charge for all administrative costs,
provided these are verfiable, and published and/
or taken into account in the disclosure of the
Compary's total expense ratio (TER);

[y fees, costs and expenses payable to the directors of
the Company (including reasonable out-of-pocket
exXpenses, Insurance coverage and reasonable
travel expenses in connection with meetings of the
Board and remuneration of directars),

These commussions and fees are shown in the Statement
of Operations as " Cther commissions and fees”.

3. The Management Company may pay retrocessions
1o cover the distribution activities of the Company.

All taxes levied on the income and assets of the
Company, particularly the taxe d'abonnement, will also
be borne by the Company.

Faor purposes of general comparability with fee rules of
different fund providers that do not have a flat manage-
ment fee, the term “maximum management fee" is set
at 80% of the flat management fee,

For share class “I-B", a fee i5 charged to cover the
costs of fund administration {comprising the costs of
ihe Company, the adminstrative agent and the Deposi-
tany). The costs for asset management and distribution
are charged outside of the Company under a separate
contract concluded directly between the shareholder
and UBS Asset Management Switzerland AG or ane of
its authonsed representatives,

Costs relating to the services performed for share classes
-3, K-X and U-X for asset management, fund administra-
tion {comprising the costs of the Company, the admin-
istrative agent and the Depositany) and distribution are
covered by the compensation to which UBS Asset Man-
agement Switzerland AG is entitled to under a separate
contract with the shareholder.

Costs relating to the services to be performed for
share classes "K-B" for asset management purposes
are covered by the compensation to which UBS Asset
Management Switzerland AG or one of its authorised
distnbution partners i entitled under a separate contract
with the investor.

All costs that can be allocated to specific subfunds wall be
charged to those subfunds,

Costs that can be attributed to individual share classes
will be charged to these share classes. f costs are
incurred in connection with several or all subfundsihare
classes, however, these costs will be charged to these

124
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subfunds/share classes in proportion 1o their relative net
asset values, With regard to subfunds that may invest in
ather UCIs or UCITS under the terms of their investment
paolicies, fees may be incurred both at the level of the
relevant target fund as well as at the level of the sub-
fund. The management fees of the target fund in which
the assets of the subfund are invested may amount 1o a
maximum of 3.00%, taking into account any trailer fees.

Should a subfund invest in units of funds that are
managed directly or by delegation by the Management
Company or by angther company linked 1o the
Management Company through common management
ar control or through a substantial direct or indirect
halding, no issue or redemption charges may be charged
to the investing subfund in connection with these target
fund units.

Details an the Company's ongoing charges can be found
in the KIDs.

Mote 3 — Taxe d'abonnement

In accordance with the law and the regulations currently
in force, the Campany is subject 1o a subscription tax at
the annual rate of 0.05%, for institutional share classes
only a reduced "taxe dabonnement” of 0.01% p.a,
payable guarterly and calculated on the basis of the net
assels of each subfund at the end of each quarter.

The "taxe d'abonnement” is waved for that part of the
net assets invested in units or shares of ather undertakings
far collective investment that have already paid the “taxe
d'abonnement” In accordance with the statutory prowvi-
sions of Luxembourg law.

Mote 4 — Other income

Other income mainly consist of income resulting from
Swing Pricing.

Mote 5 — Income distribution

The general meeting of shareholders of the respective
subfunds shall decide, at the proposal of the Board of
Dhrectors of the Management Company and after closing
the annual accounts per subfund, whether and to what
extent distnbutions are to be paid out by each subfund
resp each share class. The payment of distributions must
nat result in the net assets of the Company falling below
the minimum amount of assets prescnbed by law. If dis-
tributions are made, they will be paid out within four
months of the end of the financial year.

The details of the distribution are unaudied,

The Board of Directors 5 authonized to pay intenim
dmdends and to suspend the payment of dstributions.
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Mote 6 — Soft commission arrangements

If permitted by the laws governing the Portfolio Mana-
ger, the Portfolio Manager and its affiliates may enter
into soft commussion arrangements with certain brokers
which they engage i security transactions on behalf
of the subfunds under which certain goods and servi-
ces used to support investment decision making will be
received without a direct payment in return. Such com:-
missions are defined as soft dollars by the Hong Kong
Securities and Futures Comrmssion. This 15 only done
when the transaction execution is consistent with the
best execution standards, and it has been determined in
good faith that the brokerage fee is reasonable in rela-
tion to the value of the execution andior brokerage ser-
vices provided by the broker.

a} Financial Futures

LPES [Lux) Financial Futures Financial Futures
Key Selection SICAV on indices on Indices
{purchased) {sold)

= Agia Allocation

Opportunity (RS0 303 166.93 USD = USD
— Asian Global Strategy

Balanced (LISD) 14 429 415,76 USD 20316 763.18 LAD
= China Allocaton

Opportunity (UE0) 171 810 992,50 LED - LED
=Dagital Transfoemation

Depnarnic LSO} 383 27926 USD 1245853991 USD

— Dryrirnic: Al (LSS

12 743 242,50 LISD

48T BES LD

~Glokal Alocation (CHF)

18 588 812 65 CHF

10534 14230 CHF

= Glokal Alocation (EUR}

67 8% 738.25 EUR

41004 27977 EUR

—Glokal Alocation (UAD)

56 030 934,81 LD

31 642 80376 USD

= Glploal huth Inoome (US0)

4 983 83545 USD

1 %488 52385 VD

—Syilermatic Allocation

Goods and services received solely included research ser-  portfodio Equity (U5 43 575,00 USD 308417 942.15 WD
vices, The relative costs or benefits of research received
from brokers are not allocated among particular clients  UBS [Lux Firartinl Futures  Finnncial Futsnes
or funds because it is believed that the research received Ky Selection Sicay ; on bends on m
5, in the aggregate, of assistance in fulfiling the Port-  ————rer -
folio Manager and its affiliates’ overall responsibilities 10 paianeed Lsor £ 387 567 50 LSD . D
their clients or funds they manage, The amounts of tran-  Znina allocaten
sactions executed with brokers having soft commission _ Cpperunity (USD) 30 659 70313 USD - USD
arrangements in place and the related commissions that - Credit income
have been paid by the subfunds for these transactions are _Opportunties (S0} BAVSEL LD L
as follow: —Dugital Transformation
: Dynamic (IS0} 43141 203.33 USD 236 458,75 USD
uEs ] Am o R 1 —Crpnarmc Alpha (UBDE 3545 173,29 LSD 220852371 USD
Key Selection SICAY transactions commissions  —Glokal Alincation [CHF 047061454 CHF  2012412.39 CHE
mm:“"" that have “‘: — Gilobal Aincation [EUR) BOSAOOOSOEUR 6480955 32 ELR
bt cormimieticn fm-ﬁ'; = Glokal Alocation (S0 61534 833,97 USD 6 241 455.55 S0
AITARG BB trantactions — (3lokal hWutt Income (US0H 12 TEG 05043 LSD 2690 2300 D
in place UnUSD)  _ susiematic Allocation
lin Ls0) Porticdio Equity (USD) 263 339 499,47 USD 244 39063 USD
— &gs Alocation
Cpporunily (ST 24 733 294,93 .
= China Allecation UBS [Lux) Financial Futures Finantal Fubsres
Cpportunity (U5 593 190 967 .04 B3 65863 Key Selection SICAV on irterest o interest
T Eurcpean rewih rates (purchaced) rts sald]
and Incorme (EUF) - _ =Syslematic Allocation
Porthlio Equity D) B2 188 7re 00 USD - LED

Except of the above tem thers are no other comparable
agreements for the other subfunds.

MNote 7 - Commitments on Financial Futures and
Swaps

Commitments on Financial Futumes and Swaps per
subfund and respective currency as of 30 September
2022 can be summarised as follows:

WES (we) Key Selection SICAY
Annapal reper] and audited financial staterments as of 30 September 2022

The commitments on Financial Fulures on bonds or index
{if any) are calculated based on the market value of the
Financial Futures (Number of contracts* notional contract
size* market price of the futures).

by} Swaps
UES [Lux) Credit Default Credit Default
Koy Selection SICAY Swaps Swaps
{purchased) {sold)
= Drpfarnic Alpha (USEH = LISD 2 009 41800 LED
~Glolbal Alocation (EUR} - EUR 3840351146 EUR
= (3loial hulti income (US0) = LISD 3 160 00000 USD
LIES [Luix) swiaps and Forward  Swaps and Fonward
Koy Selection SICAY swaps on indices fwaps on indices
{purchased) (seld]
—China Allecaten Dpportunty (LISD} -USD 140 836 126,95 USD
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UBS (Lux) Swiaps and forward  Swaps and forwerd  UBS [Lux) Key Selection SiCav Total Expense Hatlo [TER]
Key Selection SICAV m!;“ﬂ m mw::mm ~ Agian Globa) Strateqy Balanced (LSO} (SG0 hedged) Pmdist 2%
- - Asian Global Strategy Balanced (USD) O-4%-mdist 1.18%

= Gicbal hulti Income (SE) O D gy Bancad (50) Coact e
—China Allecaten Opporiunty (IS0 1-43-ac 34 %

UBS (Lux) Synthetic Equity Synthetic Equity - China Allccation Opporiundy {USD) -X-acc 002 %
Key Selection SICAV i rm”:;’; 5:;1;’3 — China Allocation Cpporiundy (USD) P-6%-mdist 1.91%
7 I ——r e e 70781 o —China Allocaticn Opportundy (USD)} (HKD) P-6 %-muist 191%
= Chired Alleaton Opporiunely L5007 (AL hedopd) P-63%-rmdit 1.96%

* B rwapely UK {lund Ky Sedsciion ICAY = Crims Eguity fong T iUl  China Allocation W}EMBMF{I] 6% mds 1096%
- China Allecation Oppoetunsty (USCY (SGO hedged) P-6%-mdist 1.96%

Mote 8 — Total EKPEI'I!E Ratio mm —{Iu:na.ﬁjlng'mnntlppqﬂurfb,rﬂ.ﬁﬂ}ﬁa:c 1.91%
= China Allocatien Oppertundy (LSO (RUSRS P-ace 1.9%

This ratio was calculated in accordance with the Asset —oeAleeaen Opporiundy [LSD) (EUR hedgeel Face o
Management Association Switzerland (AMAS) / Swiss ——ore Alocaten Opportundy 150) Pmdst i,
Funds & Assel Management Association (SFAMA) —Shind Aleciten Oppecuny (U50) ) P =i
“Guidelines on the calculation and disclosure of the TER®  ZSfina Allocalion Oppertundy LSO} (ALD hedged) Pmdist L
in the current version and expresses the sum of all costs  ZShine Allozatien Oppontuny (USD) (EUR hedged) Prmd st ke
and commissions charged on an ongoing basis to the o Alecdtien Opporundy (S0 (SGD hedged) Prmdist ]
net assets (operating expenses) taken retrospectively as a MLy A PO O b Rt SLn
percentage of the net assets. zching Abeestion Oppectonly )50 L oet L%
=China Allecaton Opporiuny (LS00 2R hedged) Q-acc 1.25%

TER for the last 12 months: —Chiod Equaly Unayesamiond €96 | Roder il b
= Credit Income Cpportuniies (U50) (EUR hedged) 1-8-dist 018%

UEBS (Lux) Key Selection SICAV Total Expense Ratio (TER)  — -0eeit Ifceme Cppestuniies [US0) K-1-2c0 Ba3%
- Asia Allocation Opporunity (LSD) (EUR hedged) N-8% meist 2064 - ~Creitincome Opporunities (LSD) Pace L%
- Asia Allncation Opportuniity (USD) (EUR hedged) N-act 3 [ = Credit Inceme Copotunities IS0 (ELUR hedged) P-ac 140%
= Asia Allocation Opportunity (U500 Prace jorm  — Credit Income Cppodtunities (USD) P-tist 1.35%
T Asa Aiocation Opportunity (USG) (CHF hedged) P-ace V2%~ Creditinceme Oppertunities (USD) (CHF hedged) P-dist 1.40%
- Asia Alocation Qpporturity (USD) (EUR hedged) Pracc Legey  —Creditincome pporhunities (S0} Cacc 052%
= asia ABocation Opportunity (J50) P-dist vsaw = Credit Income Opportunities (USO) (EUR hedged) Cracc DAT%
- Asia Allocation Opportunity (U50) (EUR hedged) Pgst 1.62%  —Credtincome Opportundies (SD) Q-dist 0.8:%
" Asa Alocation Oppertunity (USD} Pmdist yeaw - Credit Income Cpportunilies (USD) (CHF hedged) Gdist DBT%
= Aga Aliocation Opporturity (U0 (HKD) Pamdist 1.5a%  —Cigital Transfoermation Dynamic (USCH P-ac: 1.79%
— Asia Allocation Opportunity (USD) Crace 1o1ee  —Digital Transformation Dynamic (LIS} (CHF hedoed) Pacc 1.85%
- Aga Allocation an (S0} {CHF hEd-gElﬂj' Crace 1.06% = Dngital Trangforrmation Dyndemic (LS00 (ELR hedged) P-ace 1.85%
- Asia Allocation Opporturity (LSD) (EUR hedged) Crace 1.06%  =Oigital Wansformenion Eynemic f750) O-acc LOG%
- Agia Alocation Oppertunity (USD) C-dist Loise T Dl Pransformation Dynamic (US0] (CHF hedged) O 105%
= Agia Aliocation pportunity (USO) (EUR hedged) O-dist 1.06%  ZDaNal Wansformation Cymamic (US0) (EUR hadgad) Q-acc Ls%
— Asian Equities (LISD} F-ace pags  —Owital fransformation Themes ILSC) Facc 061%
= Asian Equities (S0} A1 a0 poage  —Dugital Transformation Thimes (S0 (EUR hedged) F-tiat 0.69%
~ Asian Equites (US0) FAZ-6cc Daas  -Dwgital Transformation Themes (LE) F-Udist D67%
= Asan Bauities (SO FB-att popte  —Dwinal Transformation Themes (LS00 -A3-acc ;3%
— Agin Equities (USDH -N-aee po3s  —Digital Transformation Themes (LGC) K-K-ace £.06%
= Agan Equities (LISD) kXedist po3% Ol Trandtormaton Thermes (LS0) P-acc 1.77%
— Agian Equities (S0 K-B-ac p.pas,  —Dugital Transformation Themes (LUSC) (CHF hedged) P-acc 1.82%
 Asian Equities (50} Kace Does  —Dwital transfoemation Themes (USC) (EUR hedlged) Prace 181%
- Asian Bquities (SO Prace 7o —Dgital Transfoemation Themes (LECH G-ace 097%
— Adan Equities 1ISD) (H¥D) P-ace st —Ogital Transformation Themes (L) (CHF hedged: Cracc 1.02%
= fgian Equities (USDY (EUIR hedged) Pacc 7atg  —Dwgital Transformation Them s (LECH (EUR hedged) Qracg 1.0%
— Asian Equities (LISD) (58P} P-dist 1e = Ogital fransformation Themes (USCY (GEF hedged) Crace 1.08%
— Agian Equities (S0} Q-ace 1.0a%  —Dynamic Alpha (USCH I-8-acc D10%
~ Asian Equities (USD) (EUR) G-ace 14N | SOmarnic Akl S08 e ]
- Agian Equities (LSD) (EUR hedged) O-act 1agey T Oynarmic Alpha (LS (CHE hedged) 1-X-ao 0oa%
- Agian Equities (IS0} L-K-ace pp3s - Domemic Alpha USD) EUR hedged N-2%-mdist 263%
- Asian Gicbal Strategy Balanced (U500 P-3%-mdist 1o6% - Dymamnic Alpha (USSH (EUR hedged] N-acc 263%
- Agan Global Stategy Balanced (LUSD) Pact 1.96%  —Cnamic Alpha [LED) [ELR hedged) P-4%-madist 205%
- Asian Global Strategy Balanced (LBD) (HKD) Pace 1.06%  —Dymamic Alpha (LSO} Pacc 2.00%
=~ Asian Global Strategy Balanced (LEC) Podist jagng  —Dynanmc Alpha (USD) (CHF hedged) Pacc 2.05%
— Agian Global Stratesy Balandud (USD) P-madist 1066 - Cmamic Alpha (USD) (EUR hedged) Pace 205%
= Asian Glcbal Strategy Balanced (L50) (D) Pmdist 1668 - Domrmic Alpta (USO) (ELR hedged) Crace 1.33%

185
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UBS (Lux) Key Selection SiCaw Total Expense Hatle [TER]  UBS [Lux) Key Selection S1Cav Total Expense Hatlo [TER]
= Eurcpean Equsty Value Dpgortunity (EUR) 18-jcc 00% - Global Multi Inceme (USD) Qrace 1%
— Buropean Equaty Value Opportunity (BUR) K- 1-ac 1.15%  —Global Mult Income (US0) (CHF hedged) O-ace 0.96%
= Buropean Equety Value Opportunity (EUR) Pracc 201% = Global Multi Income (US0) (EUR hedged) O-acc 0.96%
— Eurcpean Equity Value Opportunity (EUR) Qracc 1.09%  —Global Mult Income 1JSD) O-dist G %
= Buropean Growth and Income (EUR) (HID hedged) P-6%-muist 1.B0% = Global hulti Income (USD) {CHF hedged) Q-dist 96%
— European Growth and Ingeemns (EUR) (USD hiegged) P-6% -mdist 180 —Global Mulh income (USD) [EUR Fisd ged) O-dist B96%
= Burogean Growth and Income (EUR) P8 % -midist 1.75%  =Multi Strateqgy Alternafives (ELUR) I-A1-acc 161%
= European Growth and Intorme (EUR) (ALD hedged) P-8%-miist 1B —hull Sirategy Altemanves (ELR) (USD hedged) A1 -ac 1. 70%,
- European Growth and income (EUR) (58P hedged) P-8% -miist 1L.80% = Mult Strateqy Alternatves (EUR) (GBF hedged] |-8-acc 1.44%
= Burogean Growth and Income (EVR) (HKD hedged) P-3%-mdiat LEBD% =Ml Brategy Altermatives (ELR) P-acc 2.36%
- European Growth and income (EUR) (500 hedged) P-85%- mdist L% —hult Strategy Alternatves (EUR) (CHF hedged) P-acc 241%
= Eurtpean Growth and income (EURS (LISD hedged] P-8% -mdist 1B = Mulli Strateqy Altermatives (ELR) (USD hedged] P-acc 241%
— Eurppgan Grovath and Ingoens (EUR) P-acc L75% - Multi Strategy Altematves ELR) Q-ace 1.87%
= Eurogean rowth and income (EUR) (SG0 hedged] P-ace 1LBD%  =Mulli Stralegy Alternatives [EUR) (OHF hedged) Oeacc 1.92%
— Eurcpean Growth and Inceme (EUR) (LISD hedged) P-acc LB —hulu Strategy Alternanves [EUR) (GBP hetged) Crace 1.91%
= Burnpean Growth and Income (EUR) {SG0 hedged) P-mdist 1A0% = MUl Srategy Altematives (ELR) (USD hedged) G-ace 1.92%
= European Growth and ingome (EUR) [LISD hedged) P-mdist LB —hiuli Strategy Alternatves [ELUR) U-X-acc 143%
= Eurogean Growth and Income (EUR) O-83% -mdist LM% -%Systematic Allocation Portfolio Equity (LISOH) F-acc 0.70%
= Eurogean Growth and Income (EUR) (GBP hedged) 0-8% -midist 1L.06% - Systermalic Allocaton Portfolio Equity 0U50) (CHF hedged] Face 0.73%
— Eurcpean Growth and Income (EUR) (USD hedged) G-5%-mdist 1.06%  —Systemaic Allocation Portfolio Equity (SO} (ELR hedged) F-act 073%
= Buropean Growth and Income (EUR) Cracc 1.01% = Systermatic Allocaton Portfolio Eguity (US0) UPY hedged) Face &73%
— Eurcpean Growth and income (EUR) (USD hedged) G-ace 1L08% - Sysemailic Allcauon Portioho Equity (USD) (SGD hedged) F-acc 373%
= Buropean Growth and income (BUR) (LISD hedged) Q-mdist 106% = Systemalic Allocation Portfolio Egquity (UISCH F-LEdist 0. 70%
— European Growth and incoms (EURY OL-8%-mdin 0.82%  —Systematc Allecation Porfolo Eguity (LSO} (CHF hedged) F-Ukdst 0.73%
= European Growth and Income (EUR) (USD hedged]) OL-8%-mdist 0.B8%  =Systemalc Allocaton Portfolic Equity (LUISCH (ELR hedged) F-Ukdist  3.73%
= Eurtpean Growth and income (EUR) (LISD hedged) OL-ac DEd% - Syslermatc Allecabon Portfoio Equity (G0} (GEP hedged) F-Ukdist  0.73%
= Global Allpcation (CHF) F-acc 2.a%
- Glebal Alletation ([CHE) Grace L.12%  The TER for classes of shares which were active less than
- Global alncation [EUR) (CAD hedged) I-X-dist D.03% a 12 month peﬂod are annuahsed.
= (Fobal Allocation [EUR) M-6% -mdist 251%
— Global Allocation [EUR) N-ace 257%  Transaction costs, interest costs, securtes lending costs
= Global Aflccation [EUR) Pacc LM% ang any other costs incurmed in connection with curmency
- Global Alocation [EURD (CAD hedged) P-ace L18%  hedging are not included in the TER.
= (diobal Alocation {EUR) (GBF hedged} P-acc 116%
= Glebal Aletation [EUR} Q-ac 1L.09%
= Global Alceation (EUR) (CAD hedged) O-a0c 1A% Mote 9 - Portfolio Turnover Ratio (PTR)
= Global Alocation [EURLIGEP hedged) G-acc 1.18%
~ Global Aliocation (JSD)4X-act 0.08%  The portfolio turnover has been calculated as follows:
= Global Allecation (USD) K- 1-acc 1.19%
— Glebal Afceation (US0) P-acc L13% {Total purchases + total sales) -
= Gebal Aiocation (USD) UFY} P-ace 2.13% {total subscriptions + total redemptions)
= Global Allpeation (US0) Crare L% Average of net assets during the penod
= (lobal Eguithes (USDY |<8-acc 1% under review
- Global Equites (US00 1-X-ace 0.04%
= Global Equities (WD) P-acs L12%  The portfolio turnover statistics are the fallowing for the
= ekl Equitsss (S0 (ELRR P-ace 2.12% pengd under TEVIEW.
—(dobal Equitees (US0) O-acc L11%
= Global Equitees (U501 (ELR) Crace 1005 UBS [Lux) Key Selection SICAY Portfolio Turnover Rate [PTH)
— Global Equitsrs (30} U-X-acg 0.05% - agiaallocation Opporturdy (USD) 80.21%
= Glebal Muti income (U50) (EUR hedged)) P-2%.qdist TABY - Asian Equilies (USD) E399%
= Ghobal Mut Ing o (USD) P-ace 144%  _ asian Glcbal Strategy Balanced (USD) a4 04%6
= (dobal Mutt Income (US0) (CHF hedged) P-acc 148% - China Allocation Opportunity (LISD} 41.00%
= Gobal Mul income (US0HELR hedged: P-acc 148%  —China Bouity Uncomstraned (LSO A3, 26%
= Glebal Mt Income (US0) (GEF nedged) P-acc 1AB% = Credit Incoms Cpportunities (USD) 31.16%
= Gkl Myl income [LSD) P-dist 143%  —Dugital Transformation Dynamic (LISD) 101 57%
- Ghobal Muti Income (US0) (CHF hedged) P-dist 148% - pigital Transfoemation Themes (LGDH 54 70%
= okl Mt Income (US0) (EUR hedged) Pdist 148%  —Dynarnic Alpha (LSE ARATH
~Global Mut Incomi: (USD) (GAF heoged) P-LKdst 148%  —Eumpean Equity Value Cpporiunity (ELIR) 18.96%
= {3obal Mutl Income (USD) P-mdisl 1.43% - pympean Growth and income (ELIR) AT
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UBS (Lux) Key Selection SICAW Portfelle Turmcver Rate (TR for the following subfunds licensed for sale in Hong Kong
- Glekal ABecation (CHEY 18544% |5
= (iobal ABocation EUR) 194 38%,
= (lobal Allocation (S0} 165.00%  UBS (Lux) Velume of transactions A% 8 % of the
= Koy Selection SICAV in Securitiesand  fotal of security
Slcbel Equities 1D) S5.16% derivative financial transactions
= (obal Multi Income 1USD) 58 %96% instruments with
— Mutls Strategy Altermatives [ELIR} -3,555% related parties
= Systemiatic Allocation Portfolio Eguity (L9500 BOA%  — A Aliocation
Opportunity 1LUS5) 36 732 327,83 LSO 13.08%
—Lhing Allegaton
: Oppertunity 1US0) 6873 635 909,53 LKD 37.75%
Note 10 - Transaction costs i G
and Income (ELUR) B75 152 338.87 ELR 10.75%
Transaction costs include brokerage fees, stamp duty,
lacal taxes and other foreign charges if incurred during  Geeug GGG A O
the fiscal year. Transaction fees are included in the €05t Key Seection sicav transactions in commission
of securities purchased and sold. dmmrm n:;
Instruments with
For the finanoal year ended on 30 September 2022, the related parties
fund incurred transaction costs relating to purchase or - asia Allseation
sale of investments in securties and similar transactions _Oppeertunity L) 249509 50 000
as fd|m'_ —China Sllocaton
Opportunity (50 3282 18774 50 0.02%
UBS [Lux) Key Selection SICAY Transaction costs :::Pm“:_ﬂ‘:f;m . Arn
— Asia Aliocation Opportunity (USD) 3381354 LUSD -
= i::: ;q:gii"m} e T 2 2:; :l:’?::ﬁ As disclosed in Note 10 - Transaction Costs, the tran-
R A BRI - E‘mm T Teeo o Saction costs for fixed-income investments, exchange-
oy an::mm e T3 e kp  raded futures contracts and other derivative contracts
P —— e az-.; i are included in the purchase and sale price of the invest-
- - fon i indwidually here,
B e 16D T ment and are therefore not listed individually here
- Digital Transformation Dymamic (USD) 92 834,53 LISD UES (Lux) Vietume of transactiong AEH % ot thes
= Ciignal Transformation Themes (LISD} GIB 11347 USD Key Selection SICAV in other securities total of security
— Dhymarniic Alphia (LSO} 729727 D mtmlﬂli transactions
= Buropean Equity Value Opportunity (BUR) BI6 30420 ELR - and derivative
- European Growth and Income (ELR) 46,32 ELR financial instruments)
- Gickal ARcation (CHFE) 17 574,64 CHF with retited partias
~ Glebal ABecation [EUR) 195 290,34 gn  —Asia Allocation
Oipport 140 730,00 LD D175
~Glebal Alioaation (USD) S1216UD  — ;“::;m
- ing [
= Glebal Equities IS0} BRMEBIVED  ororunity puso) 65 Sad 587.75 LSD 0.36%
— (ilebal Mult income (1US0) 1D 145,31 LUSD — Eumpean Growdh
= Mutli Strategy Altematives [EUR} 15044 ELR and Incoms (ELR 13017 234149 ELR D.16%
— Syqernatc Allocavon Porifoho Eguity (LUS0) 147 936,56 LSD

® ey UL s Wy Serbicaion TICAY = T Fouity nong Teors U0

Mote 11 — Related party transactions

Connected persons in the context of this note are those
defined in the SFC Code on Unit Trusts and Mutual Funds,
All transactions entered into dunng the year between the
subfunds and its connected persons were carried out in
the nomal course of business and on nomal commercial
terms.

a) Transactions on secunties and dedvative financial
instruments

The volume of securities and dervative finanoal instru-
ments undertaken via a broker that 5 an affiliate of the
Management Company (except options), the Portiolio
Manager, the Depositary or the Board of Directors for the
financial year from 1 October 2021 1o 30 September 2022

18s8

According to normal Market practice, no commissions
have been charged to the Company on transactions
on "other securities (except equities and equity-like
secunities)” with related parties.

Such fransactions were entered in the ordinary course of
business and on narmal commercial terms,

For the corversion of the volume of transactions with
related parties into subfund currency, the exchange rates
af the financial statements as of 30 September 2022
were used,

b} Transactions in Shares of the Company

Connected persons may invest in a new subfundsshare-
class for the purpose of providing seed capdal {* Direct
Investment”), with the intent of remaining invested until
the subfundishareclass has substantial net assets. Such
imvestrments are at arm's length and comply with all

LIES (L) Key Seflecton SUCAY
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late trading/market timing prevention reguirements. No
connected person may invest forthe purpose of exencising
management or control over any Fund or the Company.

Az of 30 September 2022, the Management Company and
its affiliates / persons had not contributed any seed capital
1o the subfunds / share classes registered in Hong Kong.

¢} Holding of the Directars

The Management Company and its connected persons
are allowed 1o subscribe for, and redeem, shames in the
subfunds. The Directors of the Management Company
and the Directors of the Company had no holdings
in the subfunds licersed for sale in Hong Kong as at
30 September 2022.

Note 12 - Master Feeder Structure

UBS (Lux) Key Selection SICAY — Multi Strategy
Alternatives (EUR) subfund (the " feeder fund )15 a feeder
fund in accordance with Article 77 of the 2010 Law, It
invests at least 85% of its net assets in units of Alma
Platinum N LIBS Mult: Strateqy Alternatives (the * Master
Fund"}, a subfund of Alma Platinum IV, 1o an investmeant
company established under Luxembourg law in the form
of a public imited company {société anonyme), which 1s
a sociéte d'investissement a capital vanable (SICAV) that
was approved by the CSSF, The master fund has DWS
Investment S.A. as its management company and DWS
Alternatives Global Limited as its investment manager
{"master management company” or “master investment
manager” ).

Since 11 January 2020, Alma Capital Investment
Management S.A. 15 management company and
the investment manager of the Master Fund and the
Master- Fund was renamed Alma Platinum IV UBS Multi
Strategy Alternatives (previously DB PLATINUM IV UBS
Multi-Strategy Alternatives).

The feeder fund may hold up to 15% of s net assets in

the following assets:

a) accessory liguid assets in accordance with Article 41
paragraph 2 subparagraph 2 of the 2010 Act;

b} dervatve financial instruments that may only be used
for hedging purposes, in accordance with Article 41
paragraph 1 letter g} of the 2010 Law and Article 42
paragraphs 2 and 3 of the 2010 Law.

The investrment palicy of the master fund is defined in its
prospectus.

The sales prospectus, the KID, the articles of association
of the master fund, the annual and semi-annual reports
as well as the portfolio movements of the master fund
are available free of charge at Alma Capital Investment
Management 5.A., 5 rue Aldringen, L-1118 Luxemburg.
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Mote 13 - Name change

The following name change occurred:

Old rame Mew name Date
LIES (Luh Ky Selection SICEN  LBS (Lud Key Selection SICAN
= China Bguity = China Equity

Long Short US0E Uneonstramed [LUS0) 6.1.20%2

Mote 14 - Liguidation

The subfund UBS (Lux} Key Selection SICAV - China A
Equity GQuantitative (USDH) was liguidated as at 22 March
2022,

MNote 15 — Defaulted securities

There are a number of bonds that - at the year end - are
in defauit, hence they are nat paying the coupon/prin-
cipal as specified in the offering documents. For these
bonds pricing quotes exist, a final payment is expected
and they are disclosed in the portfolio. Furthermaore,
there are bonds that have defaulted in the past where
no priong quotes exists and no final payment is expec-
ted. These bonds have been fully written off by the fund,
They are monitored by the management company that
will allocate any return that might still arise from these
bonds 10 the subfunds. They are not shown within the
portfolio but separately in this note,

Bondt Cumreney Merminal
TLANHE CHEMICALS G USDO.00E00 HED £ EA0 0000
Mote 16 - Event

The war in Ukraine had and still has a matenal impact
on financial markets, first and foremost on Russian and
Ukrainian securities but also on the wider markets glo-
bally. The situation remains very volatile and s closely
manitored by the Management of the Fund in order to
quickly take appropnate action to protect the investor
interest,

The necessary measures were put in place to at all time
comply with applicable laws and regulations, in particu-
lar but not limited to the most recently enacted sanc-
tion regimes in the EU, Switzerland, UK, US and United
Nations (UM}, As serigus trading limitations beyond sanc-
tioned Russian securities have been experenced, fair
value pricing 5 applied for all relevant securities where
price guotes {if available) are not considered reflective of
their current market value.

Alsa, further to the assessment made by the Manage-
ment of the Fund, neither the Fund's and any of its sub-
funds' performance and going concern nor operations,
at the date of this report, have been significantly impac-
ted by the above.
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Nete 17 - Applicable law, place of performance
and authoritative language

The Luxembourg Distnct Court 1s the place of per-
formance for all legal disputes between the sharehold-
ers, the Management Company and the Deposidary.
Luxembourg law applies. However, in matters congern-
ing the daims of investors from other countries, the
Management Company andfor the Depositary can elect
1o make themselves and the fund subject to the juris-
diction of the countnes in which the fund unis were
bought and sald.

The German version of these financal staterments is the
authartative version and only this version was audited
by the auditor. However, in the case of company shares
sold to investors from the ather countries in which com-
pany shares can be bought and sold, the company and
the Depositary may recognize approved translations (e
approved by the company) into the languages concerned
as binding upon itself,

1=
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Mote 18 — OTC-Derivatives and Securities Lending

If the Company enters into OTC transactions, it may be exposed to risks related to the creditworthiness of the
OTC counterparties: when the Company enters into futures contracts, options and swap transactions or uses
other dervative technigues it is subject to the nsk that an OTC counterparty may not meet {or cannot meet) its
obligations under a specific or multiple contracts. Counterparty risk can be reduced by depositing a security. If
the Company 15 owed a security pursuant to an applicable agreement, such security shall be held in custody by
the Depositary in favour of the Company. Bankruptoy and insolvency events or other credit events with the OTC
counterparty, the Depositary or within their subdepositary/correspondent bank network may result in the rights
or recognition of the Company in connection with the security 10 be delayed, restncted or even eliminated,
which would force the Company to fulfill its obligations in the framework of the OTC transaction, in spite of
any security that had previously been made available 1o cover any such abligation.

The Company may lend portions of its securities portfolio to third parties. In general, lendings may only be
effected via recognized clearing houses such as Clearstream International or Euroclear, or through the inter-
mediary of prime financial institutions that specialise in such activities and in the modus specified by them.
Collateral is received in relation to securities lent. Collateral is composed of high guality securities in an amount
typically at least equal to the market value of the securities loaned,

LIBS Europe SE, Luxembourg Branch acts as securities lending agent.

OTC-Derivatives*

The OTC-derivatives of the below subfunds with no collateral have margin accounts instead.

Subfund Unrealized gain Collateral
Counterparty flass) recelved
UBS [Lux) Key Selection SICAV = Asin Allocation Dpportunity (US0)

Bank of Amenca =100 23617 USD £.00 UsD
Citibank 15 015,68 50 .00 LUED
HEBL 16192 USD 0.00 usD
P Mergan -201 .DOLUSD 000 UED
homan Stanley -13% 855 86 UsD (00 USD
uas AG 6 405 94 LSD .00 usD
UBS (Lux) Key Selection SICAV - Asinn Equities (USD)

Bank of Amenca 1 (2364 USD .00 UsSD
UBS A5 -48 849,86 USD .00 USD
UBS [Lux) Key Selection SICAV — Asian Global Strateqy Balanced [LSD)

Bank of Areerce A3 510,73 LSD 0,00 UED
Canadian impenal Bank B4 17586 USD 000 UsD
Citibrank 53 843 FOUISD .00 LD
Goidman Sachs =71 265,04 USD 0.00 usD
HSBL 321203050 000 UED
JF Mergan -385 140,63 USD 0,00 UsD
homan Sianley “S63.37 USD 00 UsD
Standard Chartered Bank 4219921 U580 0,00 UsD
State Street 111 281,24 USD .00 UsD
LBs AG 34 357 46 LSD .00 LED
Westpat Banking Comp S172 87400050 .00 UsD
UBS [Lux) Key Selection S5CAV = China Allocation Cpportunity (USD)

Bank of Amenca B 964 06 LISD 000 usD
Citibrank 3434 355,13 U5D .00 usD
HBL 1870 125,25 LUsD .00 UsD
P Morgan +3 BE5 661 .45 USD 000 US
Mg Stanley -18.937 331 .08 LD 0.00 UsD
Standard Chartered Bank 2 38%.89 UsD 000 UsD
LUBE 4G -5 003 295 24 LISD 0,00 UED
Wesipat Banking Corp 232k 8zuUsD 000 USD

* Dt i on an il suc e e i s badedd Ve Ll ey e uii i By gl g Rou b a0l 8 oo ety chil o (e Clan g R s aseema e sl o b

WES (uwe) Key Selection SICAV
Annapal reper] and audited financial staterments as of 30 September 2022
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Subfund Unrealized gain Coliatersl
Counterparty {less) recelved
UBS [Lux) Key Selection SICAV = China Equity Untonstrained (WS0)™
hAomgan Stanley 6 823,50 UsD (.00 USD
UES (Lux) Key Selection SICAV - Credit Income Opportunities (USD)
Bank of Amenca -435 063,65 USD 0,00 UsD
Canadian inpenal Bank =35 836.27 USD 00 UsD
Crubank 156 004,94 LISD 0,00 LS
Goidman Sachs <5 564 70 LISD 000 UsD
P Mergan 552 994 46 LISD 000 LSD
PAoRgan Staniey 1622 17913050 .00 USD
uas AG =214 61622 USD .00 LS
Wistpar Banking Corp 41 106,84 USD .00 USD
UBS (Lux) Key Selection SICAV - Digital Transhonmation Dynamic (US0)
Bank of Arenca -1 557 945,60 USD 0,00 UsD
Canadian imperial Bank 1877330050 GO0 LDy
Citibank 19408 100ED 0,00 LED
Goidman Sadhs =20 564 .06 USD (00 s
Pamgin Stanley -GE 65045 USD .00 Ush
Stale Street 2515807 USD 000 S0
UES (Lux) Key Selection SICAV - Digital Transformation Themes (USD]
Bank of Amenca -837 190,38 UsD .00 usD
Barclays =401 790,15 USD 00 LS50
Cilibari 5 159,40 LSD 0,00 UsDr
Goidman Sadhs 251251 5D .00 5D
IP Mesgan -18 557,90 USD 0.00 UsDr
PAomgan Staney -39 905,45 LSD .00 USD
Snardard Chartered Bani 11 368,50 U5D 00 LS
State Streel B604.221U5D 000 S0
UES [Lux) Key Selection SICAY = Dynamic &lpha (USD)
Bank of Amenca 527 515,98 USD 0,00 USD
Barlays AN6A6USD 000 LS
Canathan Wnperial Bank -0 204 55 LISD .00 usD
Citibank 292 030,05 USD (00 LSDr
HEBC A0 786,60 LISD .00 LS
JP Morgan 3466745 U5D .00 UsD
Pomgan Stanley 42 B .09 S0 00 S0
UBS AG -2 180,36 USD 000 USD
UBS [Lux) Key Selection SICAV - European Growth and income (EUR)
Hank of Arrenca 62 157,32 EUR 0.00 BR
Canatian impenal Bank 763331 EUR 200 EUR
HEBL 56 752,28 EUR .00 ELUR
JF Morgan 1 71% 77040 EUR 000 R
PAGman San iy -&E6T1 51 ELIR .00 EuR
LBS AG 4 722 43119 EUR 0.00 BUR
Wesipac Banking Comp 443 450,54 EUR 00 EUR
UBS (Lux) Key Selection SICAY - Global Allocation (CHF)
Bank of Amenc 72 163.83 CHF Q00 CHF
Barclays =31 731 %4 CHF 0.00 CHF
Canadian imperial Bank 36 273.30 CHF 00 CHF
Citibani: 549 846,6 CHF 53000000 CHF
Goldman Sadhs =149 322 .79 CHF 00 CHF
HEBC 273 697,05 CHF 405 536,84 CHF
JF Morgan =1 916 342 64 CHF 00 CHF
Standard Chartened Bank 51 659 54 {HF 00 CHF
State Street 11 464 61 CHF 000 CHF
Westpar Banking Corp 247 249 06 CHF GO0 CHE

* e rmarrhy U land Koy Sdeciion SICAN - China [gsiy ang Shors UEH
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Subfund Unrealized gain Collateral
Counterparty {less) recelved
UBS [Lux) Key Selection SICAV = Global Allcation (EUR)
Bank of Amenca -407 050,64 EUR .00 |
Barclays 5% 060,36 EUR 000 R
Canatian nperial Bank 233 916,33 EUR 000 Eud
Citibank 1 BBD 957 88 EUR 1 950 000.00 BUR
Goldman Sadhy -5 65T .09 ELUR .00 EUR
HSBC B84 14310 EUR 46000000 EUR
P Morgan 935 516,55 EUR 682 00000 ELA
roman Sanley 8117 756,55 ELR .00 BUR
Standard Chartered Bank =220 433,52 EUR AB0 00000 EUR
State Street 166 160,95 EUR 0.00 BR
‘Wesipac Banking Corp 823 659,10 ELUR .00 ELR
UBS [Lux) Key Selection SICAV - Global Allocation (USD)
Bank of Amenca =771 03807 USD 000 USD
Barlays 54 531,87 UED 0.00 USD
Canadian impenal Bank 184 764 USD (00 S0
Citibank & 194 486,96 LD 1818 378,56 U
Goldman Sachs 444 (24,96 USD 000 S0
HSBC 1322971 .87 USD 481 00815 USD
JP Morgan 351 744 .41 USD 907 B00.00 UsD
Standand Chartered Barlk 144 343 84 USD A50 00000 LSD
State Streel -85 691,19 USD .00 UsD
Westpac Banking Corp 718 69696 USD .00 15D
UBS [Lux) Key Selection SICAV = Global Multi Income [US0)
Bank of Amenca -7 461 .96 LSD 000 LSO
Citibrark 3 448 20 UsD .00 UED
HSBC 70 645,93 USD 000 LS
JF Miorgan 53 20487 USD .00 USD
hAomgan Stanley 2401860,16 LUsD .00 UsD
State Sireet & 7762 USD 00 LSD
LBS A5 -3973.23 USD .00 usD
UBS [Lux) Key Selection SICAV - pMultl Strategy Alternatives [EUR)
LBE AG -238 434,18 ELR .00 EUR
UBS (Lux) Key Selection SICAW - Systematic alletaton Portfolle Equity (USD)
Bank of Armedca -254 863 48 LISD .00 LED
Canadian imgerial Bank 5%3 714,10 U5D 000 USD
Citibars B%E 878,59 LSD 00 LS
Goldman Sachs 563,39 LsD .00 UsD
H58C - 106 38228 USD .00 USD
P Morgan -1 956 484,66 LSD .00 LUsD
Mongan Stanley <1 TO8 87556 USD 000 LSD
SHate Sl 504 970,80 LISD .00 s
LUBS AG 3407 457 57 USD 000 S0
Westipac Banking Comp 8332 297 55 LD 00 WSl
UBS [Lux) Key Selection SICAV - Glabal Allacaticn (CHF)
Composition of rollateral by type of assets \Weight %
Citibank, HSBLC
Cash 10000 %
Bonds 0.00%
Equities 0.00%
UBS [Lux) Key Selection SICAV - Global Allocation (EUR)
Composition of collatersl by type of asets Wil ght %
Citibank, HSBC, IF Morgan, Standard Chartered Bank
Cagh 100.00%
Bonds 0.00%:
Equities 0L00%:
LES (L) Key Selection LAy
Annapal reper] and audited financial staterments as of 30 September 2022
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UBS (Lux) Key Selection SICAV — Global Alleeation (LSD)

Compaosition of roflateral by type of assets Wi ght %
Citibank, HSBC, P Morgan, Sandard Chartefed Bank

Cash 100.00%:
Bonds 0.00%
Equities O 00%

Securities Lending

Counterparty Exposure from ol ateral Broakdown
Securities Lending as of 30 September 2022 Dafnight in %) 25 of 30 September 2022

UES (Lux) Key Selection SICAV Market value of Eollateral

Securities st (UB5 Switzerand AG) Equities Bends Cash
- Asia Aliccation Opporiunity (USD) 2143 812,68 USD 2 2 541,94 LUSD 4430 58,70 IE)
- Asian Equities (IS0} 26,937 118,34 USD 28 198 B804 USD 44,30 &8 30 (i)
= China All ocation Cpporunity (LSO} 103 341 76109 UED 108 20 30007 UsD a4 30 55.70 OG0
- Credit income Opporiuniiees (LS0) 1 515 854,07 LSD 1 587 159,22 LRD 44,30 55,70 0.00
- Digal Transfoemation Crynarnic (S 4 853 261.84 USD 5 (a1 523.75 LSO . 30 55,70 0.00
- Digral Transformation Themes (USD} 32 5394 275,83 USD 34 043 509,35 LED 44,30 5570 0.00
~ Crynarmic Alpha (USD} 6 550 273.09 USD 6 858 345,99 5D &, 30 55,70 0.00
- Buropean Equity Valus Opportunity (EUR) 10814 577,83 ELR 11 D09 525,41 ELR 44,30 55,90 0.0
= Buropean Growth and income [EUR) 39 16% 44551 ELR a1 011 GASS0 ELR a3 38 55, 70 000
- (lobal aFocation [EUR) 17 Mk 202 23 ELR 18 545 354,57 EUR 44,30 55, 70 050
— Cilobal ABocation 1USD) 12 090 317 40 UED 12 BSE ST 43 150 44,30 55,70 0.00
= Global Equities (US0) 3 262 578,58 LSO 3416 027.45 18D 4430 5870 000
- Systemanic Allocation Portinio Equity (USD) 19 (730 872 Bd LED 1 475 445 58 LED 2430 58570 000

" Tha pricing and sachange i oo far e Towtie oty | ooves B oBaned deaclly Do v s uriie: bradng sgand o0 00 puember 2002 and e L might difhe Tom e cbag e and schangs wim aad kot
N R 0A O N PRl el Tt i i 2 B bd e DL

LES (Lund Key Selectian LEBS (L Koy Selecdan LIES (Linch Ky Selesticn LIES (Lund} Kiey Sebestian LES (L Key Selecten
SICAY = Axin Allocstian Ay -lﬁuﬂ'lﬂﬁ‘i SHCAN = Asinn Ghohal SICAW = Chimn Allssaricn SICAN = Covdit bnoa e
Oppartunity |LS0} ALSEH Serategy Balanoed (USE) Upparunity (LUSH Cppormunities (LSCH
Securities Lending revenues 28 33100 113 655,40 53 726.05 T 45 504,12 65 BI7.57
Seturries Lending oor®*
LS Switzerland AG 957076 USD 38 209.90 LED 18 210,88 LED 316 53187 LISD 24 081,83 LAD
LS Eurcpe 5E, Lurcermbourg Branch 545 65 USD 7 1BE 28 LED 5 £79.54 LBD 77 BRG TELISD 1 74834 LED
Hiet, Segurties Linding revenises v 784 B2 USD £ 196,24 LED 35 83563 LED U450 00 47 LED 40 90 ED LED
UES L) Koy Selection UBS (L Key Sefecion UBS (s Key Selertion UBS [Lus) Key Selertion UBS (Lud Key Selecsian
SHCAY - Digial SICAY - [Digisd  SICAV - Dynamic Alpha  SICAV - Eroposn Equity  SICAV - Eundpesn Geowth
Wansformation Dynami Tranesformation Themes WD) Wk Cpportunity (EUR} and mcame (ELR)
\USDh WSEh
Saziarivios Lending revnues 350957 177 151,50 32 0IR53 57 09485 184 345,37
Seturces Lendng ooan®®
55 Switzerand AG 14 3572 USD £6 3013 LED 2304 37 LED 18 407 D& ELR FOGE3T. 77 BB
LIS Europs 5K, Luxermtoeg Branch BAZ 27 USD 404251 LED 51153 LBD 2 437.50 R 1085032 BUR
higt Seturties Linding rivinuds 22 856 98 USD 105 308,96 LED 13 22378 LED T 25537 0k | T EO7. 13 EUR
UBS (Lun) Key Seleerian UBS (Lo Key Seleean LS (L Koy Seleetion  UBS (Luod Key Seleevisn UBS (Land Ky Seleesian
SECAV - Global Allseatian S8CAV - Glebal Allzcaden  SICAV - Glohal Allocaticn SICAY - Gilabal Equites SACAY - Gl bal Muki
{iHF} (EUR) fuso) {uss) Income (LS
Sezuritios Lending rewenoes 11285 131 15,03 & 1 HL45 53 553,43 154,08
Teturtiag LE'ndhg: L. Lk
UBS Swizedand A5 45 14 CHF 46 367 66 ELR 1 827.08 LD 20 3 06 USD 14048 LSD
LiES Eurogpe 5E, Luxernbourg Branch [ 00 CHF E028 35 EUR 141,10 LED HFZ A1 USD 1,15 RO
Pt S Lrities Lovvdling vnoses E2.71 CHF 78 609, 02 BUR 310227 L5D 31 53206 USD 21245 5D

> Elbeciom 1 Jomw JOXE 0% of bk groms mvetost dtw s il i oomaTines i UBD Sl 05 aehing a0 savioninn ading sevvew pavides i 100 aoe s ewd iy U Eorooe 11 Lusenboug Breseh sting i s usin

nding agenl
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LB Lung Koy Selectian

AV - Systematic

Allccatien Parcialia Equity

S0}

Secuities Lending revenues 10 #6347
Securkies Linding oo™

LIS Swirzedand &G ERRL R DL )

LIES Euroge S, Lueermboorg Branch 35 B0 LSD

et S uritees Lendny eavendss 1 17208 UsD

e Elimii 1 Juseh JOE 305 0 Lbe e weeitor gl ol nemd . cias Vo By UED devictarlond il i bing o Sestoet o levdbeg pesane porvades o 108 aow winealiieg (U B ormm BE LasenBousg Brsth sldag o secuding
iy it

UES L) Key Selection SCAY
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2023 12
286,831,112.91 40,681,257
1,556,064.12 220,697
285,275,048.79 40,460,560

832,161.238
332,358.000

107.87 15,299
9,710
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163,310.000 23,479.000 139,831.000
2018 ) ) )
1,115,263.745 | 50,718.000 | 1,204,376.745
2019 (677,695.745) (158.000) (677,537.745)
322,358.000 15,329.000 307,029.000
(321,328.000) | (15,329.000) | (305,999.000)
1,186,179.591 | 321,077.425 | 2,069,478.911
2020 (567,632.933) | (82,847.678) |(1,162,323.000)
142,049.000 43,218.000 405,860.000
(143,079.000) | (43,218.000) | (405,860.000)
611,695.000 | 887,340.838 | 1,793,833.073
2021 (114,855.000) | (544,238.000) | (732,940.000)
126,379.000 172,783.000 359,456.000
(126,379.000) | (172,783.000) | (359,456.000)
571,718.209 | 746,300.146 | 1,619,251.136
2022 (127,379.000) | (339,586.000) | (520,733.000)
156,037.000 52,482.000 463,011.000
(156,037.000) | (50,788.000) | (464,705.000)
99,050.495 756,395.393 961,906.238
2023 (43,746.000) | (203,879.000) | (360,600.000)
32,626.000 132,915.000 362,722.000
(32,626.000) | (134,609.000) | (362,722.000)

2018

2018
2019

30

2018
2019 24
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2023
1993 1993
2002 2002 12 20
2007 2007 13
2010 2010 12 17
1915 1915 10
2013 2013 12
2011 61
2009 65
2013 39

2010

2009 65

2010

Registre de Commerce et des Sociétés

Recueil Electronique des Sociétés et des Associations

247/318



EDINETOOOO
O00DOo0ooo0ooo00oo0oooOd(ELs29)
OOoooooooooooOooao

248/318



EDINETOOOO
O00DOo0ooo0ooo00oo0oooOd(ELs29)
OOoooooooooooOooao

1959 2023 27

1,199 9,133 300 132 727
1959 1960
Pan Holding
Selected Risks Investments

Commonwealth and European Investment Trust

1967 1968
United States Trust Investment Fund
2023 27
2,105 2,353 5,300
612 4,744
2023 27 1,643 5,300
746 8,171
2023 28 14461

https://www.cssf. lu/en/Document/basic-statistical-data-on-
ucis-february-2023/

1965 19
1972 12 22
1983 20
30 1998 22
1999 1998 12 23

1.1
1988 1983
25 1915 10 1915
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1.2
1983 25 1988 30 1988
30 1988 30 85 611
2002 12 20 2002
2001 107 2001 108 2002
2002 12 31 2003
2002 1988 30 1988 30
2004 13 2007 13
2010 12 17 2010
2009 13 2009 65
2010 2010 12 24 2011 2012
2002 2002 2011
2010
2010 2013 15
2013 12 2013
2014 23 2014 91
2016 10 2016 12
2016
2021 26 561
2019 1160 2021 21 2021 12 845
2021 12
2021 26 2022 82 2010
2009
65 2021 12 15 2021 2261 2022
25 2023 2022 12 23
1.3
1991 19 1991
2007 13 2007 2007
13 1991
2007 2013 2007 2013 15
2017 2019 11 238
2019

1.4
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2016 23
2013 2010

2019 18 514
European Venture Capital fund
European Social Entrepreneurship Funds

European long term investment fund

2019 16
2010 12 17

2.1.
2.1.1. 2010

2010

2010 2013
2013
2.1.2. 2010
2.1.3. 2010
2010 41

2.1.4. 2010
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2.1.5.

2010

2002
2.1.6. 2010
2.2.
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2003 22 03 88 2002
41 2010 41
20
20
25
2002
2010
fonds commun de placement FCP , common fund
investment companies
2010 1915
2010 11 23 27 28 66
96 98 99 125
fonds commun de placement
2010 41
1134 1710 1779

1984 2010
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2010 12
2010 11

1,250,000

2,500,000

2010

2.2.1.1.
2010

2010 41 52

10
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10

2018 18 02

50

50

12

254/318



14

11 512

11 512

10,000,000
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2011 30
11 512 2010 28 2011
2010 12 22 10
2010
2013 34
20 20
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20
59
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2010
10
10 12 13
10
20
40
20
35
2009 65 2014
2019 2162

2022
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25 2022

80

10 10
10

40

35

2013 34

20
11 15 10

20

35

12 10
100

10 11

30

35
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10
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10
10
2010
25
10
10 13
16
10 11 12
10 11 13
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2010
18
19
20
2010
2010

50

41
41

17

15

42
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10
15
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21

10
2010
2010
1997 21 02 77
2021 18
2007 2007 19
2007 16 2007 16
2002 2008
2008 11 26
08 380 2008 19 08 339
08 339 2002
2008 11 512
08 356
08 356

08 380 2008 11 26
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08 339
07 044
08 380
08 380
2011
19 10 049
2009 65
2010 43 2010 12 20
2010 12 20 No.10 2022
2009 65 2010
2010 12 20 No.10 5
2011 15
11 509 2021 28
10
2011 30 11 512
18 698
2012
22 14 591
2014 30
2014 937
13 559 2012
2012 832
14 592
10 049
14 598
2015 27 15 609

2015 12
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2007
21
2010
2010
No.10
27 No.22 05
2010 44
11 509
21 778
11 512
12 540
2014
14 592
2015 2365
2014 12
15 627
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Independent auditor's report

To the Shareholders of

UBS (Lux) Key Selection SICAV
33A, avenue JF. Kennedy
L-1855 Luxembourg

Opinion

We have audited the financial statements of UBS (Lux) Key Selection SICAV (the “Fund”) and of each of its subfunds,
which comprise the statement of net assets and the statement of investments in securities and other net assets as at 30
September 2023, and the statement of operations and the statement of changes in net assets for the year then ended, and
the notes to the financial statements, including a summary of significant accounting policies.

In our opinion, the accompanying financial statements give atrue and fair view of the financial position of the Fund and
of each of its subfunds as at 30 September 2023, and of the results of their operations and changes in their net assets for
the year then ended in accordance with Luxembourg legal and regulatory requirements relating to the preparation and
presentation of the financial statements.

Basis for Opinion

We conducted our audit in accordance with the Law of 23 July 2016 on the audit profession (the “Law of 23 July 2016")
and with International Standards on Auditing (“1SAS") as adopted for Luxembourg by the “Commission de Surveillance
du Secteur Financier” (“CSSF"). Our responsibilities under the Law of 23 July 2016 and ISAs are further described in
the “responsibilities of the “réviseur d entreprises agré€’ for the audit of the financia statements’ section of our report.
We are a'so independent of the Fund in accordance with the International Ethics Standards Board for Accountants Code
of Ethics for Professional Accountants (“IESBA Code”) as adopted for Luxembourg by the CSSF together with the
ethical requirements that are relevant to our audit of the financial statements, and have fulfilled our other ethica
responsibilities under those ethical requirements. We believe that the audit evidence we have obtained is sufficient and
appropriate to provide abasis for our opinion.

Other information

The Board of Directors of the Fund is responsible for the other information. The other information comprises the
information included in the annual report but does not include the financia statements and our report of the “réviseur d
entreprises agré€”’ thereon.

Our opinion on the financial statements does not cover the other information and we do not express any form of
assurance conclusion thereon.

In connection with our audit of the financial statements, our responsibility is to read the other information and, in doing
so, consider whether the other information is materially inconsistent with the financial statements or our knowledge
obtained in the audit or otherwise appears to be materially misstated. If, based on the work we have performed, we
conclude that there is a material misstatement of this other information, we are required to report this fact. We have
nothing to report in this regard.
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Responsibilities of the Board of Directors of the Fund for the financia statements
The Board of Directors of the Fund is responsible for the preparation and fair presentation of these financial statements
in accordance with Luxembourg legal and regulatory requirements relating to the preparation and presentation of the
financial statements, and for such internal control as the Board of Directors of the Fund determinesis necessary to enable
the preparation of financial statements that are free from material misstatement, whether due to fraud or error.

In preparing the financial statements, the Board of Directors of the Fund is responsible for assessing the Fund' s and each
of its subfund's ability to continue as a going concern, disclosing, as applicable, matters related to going concern and
using the going concern basis of accounting unless the Board of Directors of the Fund either intends to liquidate the Fund
or one of its subfunds or to cease operations, or has no realistic alternative but to do so.

Responsibilities of the “réviseur d entreprises agréé’ for the audit of the financial statements

Our objectives are to obtain reasonable assurance about whether the financial statements as a whole are free from
material misstatement, whether due to fraud or error, and to issue a report of the “réviseur d entreprises agré€’ that
includes our opinion. Reasonable assurance is a high level of assurance, but is not a guarantee that an audit conducted in
accordance with the Law of 23 July 2016 and with ISAs as adopted for Luxembourg by the CSSF will always detect a
material misstatement when it exists. Misstatements can arise from fraud or error and are considered material if,
individually or in the aggregate, they could reasonably be expected to influence the economic decisions of users taken on
the basis of these financial statements.

As part of an audit in accordance with the Law of 23 July 2016 and with | SAs as adopted for Luxembourg by the CSSF,
we exercise professional judgment and maintain professional skepticism throughout the audit. We also:

I dentify and assess the risks of material misstatement of the financial statements, whether due to fraud or error, design
and perform audit procedures responsive to those risks, and obtain audit evidence that is sufficient and appropriate to
provide a basis for our opinion. The risk of not detecting a material misstatement resulting from fraud is higher than
for one resulting from error, as fraud may involve collusion, forgery, intentional omissions, misrepresentations, or the
override of interna control.

Obtain an understanding of internal control relevant to the audit in order to design audit procedures that are
appropriate in the circumstances, but not for the purpose of expressing an opinion on the effectiveness of the Fund's
internal control.

Evaluate the appropriateness of accounting policies used and the reasonableness of accounting estimates and related
disclosures made by the Board of Directors of the Fund.

Conclude on the appropriateness of Board of Directors of the Fund's use of the going concern basis of accounting and,
based on the audit evidence obtained, whether a material uncertainty exists related to events or conditions that may
cast significant doubt on the Fund's or any of its subfunds ability to continue as a going concern. If we conclude that
amaterial uncertainty exists, we are required to draw attention in our report of the “réviseur d entreprises agréé” to the
related disclosures in the financial statements or, if such disclosures are inadequate, to modify our opinion. Our
conclusions are based on the audit evidence obtained up to the date of our report of the “réviseur d entreprises agré€”.
However, future events or conditions may cause the Fund or any of its subfunds (except for the subfunds where a
decision or an intention to close exists) to cease to continue as a going concern.

In respect of subfunds where a decision or an intention to close exists, we conclude on the appropriateness of the
Board of Directors of the Fund's use of the non-going concern basis of accounting. We also evaluate the adequacy of
the disclosures describing the non-going basis of accounting and reasons for its use. Our conclusions are based on the
audit evidence obtained up to the date of our report of the “réviseur d entreprises agréé”.

Evaluate the overall presentation, structure and content of the financial statements, including the disclosures, and
whether the financial statements represent the underlying transactions and events in a manner that achieves fair
presentation.
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We communicate with those charged with governance regarding, among other matters, the planned scope and timing of

the audit and significant audit findings, including any significant deficiencies in internal control that we identify during
our audit.

We also provide those charged with governance with a statement that we have complied with relevant ethical
requirements regarding independence, and communicate to them all relationships and other matters that may reasonably
be thought to bear on our independence, and where applicable, related safeguards.

Luxembourg, 24 January 2024

ERNST & YOUNG
Société Anonyme
Cabinet derévision agréé
Isabelle Nicks
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Independent auditor's report

To the Shareholders of

UBS (Lux) Key Selection SICAV
33A, avenue JF. Kennedy
L-1855 Luxembourg

Opinion

We have audited the financial statements of UBS (Lux) Key Selection SICAV (the “Fund”) and of each of its subfunds,
which comprise the statement of net assets and the schedule of investments and other net assets as at 30 September 2022,
and the statement of operations and the statement of changes in net assets for the year then ended, and the notes to the
financial statements, including a summary of significant accounting policies.

In our opinion, the accompanying financial statements give atrue and fair view of the financial position of the Fund and
of each of its subfunds as at 30 September 2022, and of the results of their operations and changes in their net assets for
the year then ended in accordance with Luxembourg legal and regulatory requirements relating to the preparation and
presentation of the financial statements.

Basis for Opinion

We conducted our audit in accordance with the Law of 23 July 2016 on the audit profession (the “Law of 23 July 2016")
and with International Standards on Auditing (“1SAS") as adopted for Luxembourg by the “Commission de Surveillance
du Secteur Financier” (“CSSF"). Our responsibilities under the Law of 23 July 2016 and ISAs are further described in
the “responsibilities of the “réviseur d entreprises agré€’ for the audit of the financia statements’ section of our report.
We are a'so independent of the Fund in accordance with the International Ethics Standards Board for Accountants Code
of Ethics for Professional Accountants (“IESBA Code”) as adopted for Luxembourg by the CSSF together with the
ethical requirements that are relevant to our audit of the financial statements, and have fulfilled our other ethica
responsibilities under those ethical requirements. We believe that the audit evidence we have obtained is sufficient and
appropriate to provide abasis for our opinion.

Other information

The Board of Directors of the Fund is responsible for the other information. The other information comprises the
information included in the annual report but does not include the financia statements and our report of the “réviseur d
entreprises agré€”’ thereon.

Our opinion on the financial statements does not cover the other information and we do not express any form of
assurance conclusion thereon.

In connection with our audit of the financial statements, our responsibility is to read the other information and, in doing
so, consider whether the other information is materially inconsistent with the financial statements or our knowledge
obtained in the audit or otherwise appears to be materially misstated. If, based on the work we have performed, we
conclude that there is a material misstatement of this other information, we are required to report this fact. We have
nothing to report in this regard.

Responsibilities of the Board of Directors of the Fund for the financia statements

The Board of Directors of the Fund is responsible for the preparation and fair presentation of these financial statements
in accordance with Luxembourg legal and regulatory requirements relating to the preparation and presentation of the
financial statements, and for such internal control as the Board of Directors of the Fund determines is necessary to enable
the preparation of financial statementsthat are free from material misstatement, whether due to fraud or error.

In preparing the financial statements, the Board of Directors of the Fund is responsible for assessing the Fund's and each
of its subfund's ability to continue as a going concern, disclosing, as applicable, matters related to going concern and
using the going concern basis of accounting unless the Board of Directors of the Fund either intends to liquidate the Fund
or one of its subfunds or to cease operations, or has no redlistic alternative but to do so.

314/318



EDINETOOOO
O00DOo0ooo0ooo00oo0oooOd(ELs29)
OOoooooooooooOooao

Responsibilities of the “réviseur d entreprises agréé’ for the audit of the financia statements

Our objectives are to obtain reasonable assurance about whether the financial statements as a whole are free from
material misstatement, whether due to fraud or error, and to issue a report of the “réviseur d entreprises agré€” that
includes our opinion. Reasonable assurance is a high level of assurance, but is not a guarantee that an audit conducted in
accordance with the Law of 23 July 2016 and with ISAs as adopted for Luxembourg by the CSSF will always detect a
material misstatement when it exists. Misstatements can arise from fraud or error and are considered material if,
individually or in the aggregate, they could reasonably be expected to influence the economic decisions of users taken on
the basis of these financial statements.

As part of an audit in accordance with the Law of 23 July 2016 and with | SAs as adopted for Luxembourg by the CSSF,
we exercise professional judgment and maintain professional skepticism throughout the audit. We also:

Identify and assess the risks of material misstatement of the financial statements, whether due to fraud or error, design
and perform audit procedures responsive to those risks, and obtain audit evidence that is sufficient and appropriate to
provide a basis for our opinion. The risk of not detecting a material misstatement resulting from fraud is higher than
for one resulting from error, as fraud may involve collusion, forgery, intentional omissions, misrepresentations, or the
override of internal control.

Obtain an understanding of internal control relevant to the audit in order to design audit procedures that are
appropriate in the circumstances, but not for the purpose of expressing an opinion on the effectiveness of the Fund's
internal control.

Evaluate the appropriateness of accounting policies used and the reasonableness of accounting estimates and related
disclosures made by the Board of Directors of the Fund.

Conclude on the appropriateness of Board of Directors of the Fund's use of the going concern basis of accounting and,
based on the audit evidence obtained, whether a material uncertainty exists related to events or conditions that may
cast significant doubt on the Fund's or any of its subfunds ability to continue as a going concern. If we conclude that
amaterial uncertainty exists, we are required to draw attention in our report of the “réviseur d entreprises agréé” to the
related disclosures in the financial statements or, if such disclosures are inadequate, to modify our opinion. Our
conclusions are based on the audit evidence obtained up to the date of our report of the “réviseur d entreprises agré€”.
However, future events or conditions may cause the Fund or any of its subfunds (except for the subfunds where a
decision or an intention to close exists) to cease to continue as a going concern.

In respect of subfunds where a decision or an intention to close exists, we conclude on the appropriateness of the
Board of Directors of the Fund's use of the non-going concern basis of accounting. We also evaluate the adequacy of
the disclosures describing the non-going basis of accounting and reasons for its use. Our conclusions are based on the
audit evidence obtained up to the date of our report of the “réviseur d entreprises agréé’.

Evaluate the overall presentation, structure and content of the financial statements, including the disclosures, and
whether the financial statements represent the underlying transactions and events in a manner that achieves fair
presentation.

We communicate with those charged with governance regarding, among other matters, the planned scope and timing of
the audit and significant audit findings, including any significant deficiencies in internal control that we identify during
our audit.

We also provide those charged with governance with a statement that we have complied with relevant ethical
requirements regarding independence, and communicate to them all relationships and other matters that may reasonably
be thought to bear on our independence, and where applicable, related safeguards.

Luxembourg, 24 January 2023
ERNST & YOUNG
Société Anonyme

Cabinet de révision agréé
Isabelle Nicks
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Bericht des Réviseur d entreprises agréé

An die Aktionére der

UBS (Lux) Key Selection SICAV
33A, avenue JF. Kennedy
L-1855 Luxemburg

Prifungsurteil

Wir haben den Jahresabschluss der UBS (Lux) Key Selection SICAV (der  Fonds ) und jeden seiner Teilfonds -
bestehend aus der Nettovermogensaufstellung, der Aufstellung der Wertpapierbesténde und anderer
Nettovermdgenswerte per 30. September 2022 sowie der Ertrags- und Aufwandsrechnung und den Verdnderungen des
Nettovermdgens fur das an diesem Datum endende Geschéftsiahr sowie dem Anhang mit einer Zusammenfassung
bedeutsamer Rechnungsl egungsmethoden - geprft.

Nach unserer Beurteilung vermittelt der beigefuigte Jahresabschliuss in Ubereinstimmung mit den in Luxemburg
geltenden gesetzlichen Bestimmungen und Verordnungen betreffend die Aufstellung und Darstellung des Jahres-
abschlusses ein den tatsachlichen Verhdtnissen entsprechendes Bild der Vermdgens- und Finanzlage des Fonds und
jeden seiner Teilfonds per 30. September 2022 sowie der Ertragslage und der Entwicklung des Nettover- mdgens fir das
an diesem Datum endende Geschéftgjahr.

Grundlage fiir das Prifungsurteil

Wir fihrten unsere Abschlussprifung in Ubereinstimmung mit dem Gesetz iber die Prifungstétigkeit (das — Gesetz
vom 23. Juli 2016 ) und nach den fur Luxemburg von der Commission de Surveillance du Secteur Financier
( CSSF ) angenommenen internationalen Prifungsstandards ( ISA ) durch. Unsere Verantwortung gemass dem
Gesetz vom 23. Juli 2016 und den ISA wird im Abschnitt ~ Verantwortung des Réviseur d entreprises agréé fur die
Jahresabschlusspriiffung  weitergehend beschrieben. Wir sind unabhangig von dem Fonds in Ubereinstimmung mit dem
fir Luxemburg von der CSSF angenommenen  International Ethics Standards Board for Accountants Code of Ethics
for Professional Accountants ( IESBA Code ) zusammen mit den beruflichen Verhaltensanforderungen, welche wir
im Rahmen der Jahresabschlusspriifung einzuhalten haben und haben alle sonstigen Berufspflichten in Ubereinstimmung
mit diesen Verhaltensanforderungen erfiillt. Wir sind der Auffassung, dass die von uns erlangten Prifungsnachweise
ausreichend und geeignet sind, um als Grundlage fir unser Prifungsurteil zu dienen.

Sonstige Informationen

Der Verwaltungsrat des Fonds ist verantwortlich fir die sonstigen Informationen. Die sonstigen Informationen
beinhalten die Informationen, welche im Jahresbericht enthalten sind, jedoch beinhalten sie nicht den Jahresab- schluss
oder unseren Bericht des Réviseur d entreprises agréé zu diesem Jahresabschluss.

Unser Prifungsurteil zum Jahresabschluss deckt nicht die sonstigen Informationen ab und wir geben keinerlei Sicherheit
jedweder Art auf diese Informationen.

Im Zusammenhang mit der Prifung des Jahresabschlusses besteht unsere Verantwortung darin, die sonstigen
Informationen zu lesen und dabei zu beurteilen, ob eine wesentliche Unstimmigkeit zwischen diesen und dem
Jahresabschluss oder mit den bei der Abschlussprifung gewonnenen Erkenntnissen besteht oder auch ansonsten die
sonstigen Informationen wesentlich falsch dargestellt erscheinen. Sollten wir auf Basis der von uns durchgefihrten
Arbeiten schlussfolgern, dass sonstige Informationen wesentliche falsche Darstellungen enthal- ten, sind wir verpflichtet,
diesen Sachverhalt zu berichten. Wir haben diesbeziiglich nichts zu berichten.

Verantwortung des Verwatungsrats des Fonds fir den Jahresabschluss

Der Verwaltungsrat des Fonds ist verantwortlich fur die Aufstellung und sachgerechte Gesamtdarstellung des
Jahresabschlusses in Ubereinstimmung mit den in Luxemburg geltenden gesetzlichen Bestimmungen und Verordnungen
zur Aufstellung und Darstellung des Jahresabschlusses und fur die internen Kontrollen, die der Verwaltungsrat des
Fonds als notwendig erachtet, um die Aufstellung des Jahresabschlusses zu erméglichen, der frel von wesentlichen -
beabsi chtigten oder unbeabsichtigten - falschen Darstellungen ist.

Bei der Aufstellung des Jahresabschlusses ist der Verwaltungsrat des Fonds verantwortlich fir die Beurteilung der
Fahigkeit des Fonds und jeder seiner Teilfonds zur FortfUhrung der Unternehmenstétigkeit und - sofern einschléagig -
Angaben zu Sachverhalten zu machen, die im Zusammenhang mit der Fortfihrung der Unternehmenstétigkeit stehen,
und die Annahme der Unternehmensfortfiihrung als Rechnungslegungsgrundsatz zu nutzen, sofern der Verwaltungsrat
des Fonds nicht beabsichtigt den Fonds oder einen seiner Teilfonds zu liquidieren, die Geschéftstatigkeit einzustellen
oder keine andere realistische Alternative mehr hat, als so oder einen seiner Teilfonds zu handeln.
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Verantwortung des Réviseur d entreprises agréé fir die Jahresabschlussprifung

Die Zielsetzung unserer Priifung ist es, eine hinreichende Sicherheit zu erlangen, ob der Jahresabschluss als Gan- zes frei
von wesentlichen - beabsichtigten oder unbeabsichtigten - falschen Darstellungen ist und dartiber einen Bericht des
Réviseur d entreprises agréé, welcher unser Priifungsurteil enthélt, zu erteilen. Hinreichende Sicher- heit entspricht
einem hohen Grad an Sicherheit, ist aber keine Garantie dafiir, dass eine Priifung in Ubereinstim- mung mit dem Gesetz
vom 23. Juli 2016 und nach den fiur Luxemburg von der CSSF angenommenen 1SAs stets eine wesentliche falsche
Darstellung, falls vorhanden, aufdeckt. Falsche Darstellungen kénnen entweder aus Unrichtigkeiten oder aus Verstdssen
resultieren und werden als wesentlich angesehen, wenn verninftigerweise davon ausgegangen werden kann, dass diese
individuell oder insgesamt, die auf der Grundlage dieses Jahresab- schlusses getroffenen wirtschaftlichen
Entscheidungen von Adressaten beeinflussen.

Im Rahmen einer Abschlusspriifung in Ubereinstimmung mit dem Gesetz vom 23. Juli 2016 und nach den fir
Luxemburg von der CSSF angenommenen 1SAs tben wir unser pflichtgemésses Ermessen aus und bewahren eine
kritische Grundhaltung. Dartiber hinaus:

Identifizieren und beurteilen wir das Risiko von wesentlichen falschen Darstellungen im Jahresabschluss aus
Unrichtigkeiten oder Verstéssen, planen und fuhren Prifungshandlungen durch als Antwort auf diese Risiken und
erlangen Prifungsnachweise, die ausreichend und angemessen sind, um as Grundlage fur das Prifungsurteil zu
dienen. Das Risiko, dass wesentliche falsche Darstellungen nicht aufgedeckt werden, ist bei Verstdssen hoher als bel
Unrichtigkeiten, da Verstosse betriigerisches Zusammenwirken, Falschungen, beabsichtigte Unvollstandigkeiten,
irreflihrende Angaben bzw. das Ausserkraftsetzen interner Kontrollen beinhalten kdnnen.

Gewinnen wir ein Versténdnis von dem fir die Abschlussprifung relevanten internen Kontrollsystem, um
Prifungshandlungen zu planen, die unter den gegebenen Umsténden angemessen sind, jedoch nicht mit dem Ziel, ein
Prafungsurteil zur Wirksamkeit des internen Kontrollsystems des Fonds abzugeben.

Beurteilen wir die Angemessenheit der von dem Verwaltungsrat des Fonds angewandten Bilanzierungsme- thoden,
der rechnungslegungsrel evanten Schétzungen und den entsprechenden Anhangangaben.

Schlussfolgern wir Uber die Angemessenheit der Anwendung des Rechnungsl egungsgrundsatzes der Fortfiihrung der
Unternehmenstétigkeit durch den Verwatungsrat des Fonds sowie auf der Grundlage der erlangten
Prifungsnachwei se, ob eine wesentliche Unsicherheit im Zusammenhang mit Ereignissen oder Gegebenheiten besteht,
die bedeutsame Zweifel an der Fahigkeit des Fonds oder einer seiner Teilfonds zur Fortfihrung der
Unternehmenstétigkeit aufwerfen kénnten. Sollten wir schlussfolgern, dass eine wesentliche Unsicherheit besteht, sind
wir verpflichtet im Bericht des Réviseur dentreprises agréé auf die dazugehérigen Anhangangaben zum
Jahresabschluss hinzuweisen oder, falls die Angaben unangemessen sind, das Priifungsurteil zu modifizieren. Diese
Schlussfolgerungen basieren auf der Grundlage der bis zum Datum des Berichts des Réviseur d entreprises agréé
erlangten Prifungsnachweise. Zukinftige Ereignisse oder Gegebenheiten kénnen jedoch dazu fuhren, dass der Fonds
oder einer seiner Teilfonds(mit Ausnahme der Teilfonds, fur die ein Beschluss zur Schliessung vorliegt)seine
Unternehmenstétigkeit nicht mehr fortfhren kann.

In Bezug auf den Teilfonds, bei dem ein Beschluss zur Schliessung vorliegt, dussern wir uns zur Angemessenheit der
Anwendung des Grundsatzes der Nichtfortfihrung des Unternehmens durch den Verwatungsrat des Fonds. Wir
beurteilen ausserdem die Angemessenheit der Angaben, die den Grundsatz der Nichtfortfihrung des Unternehmens
beschreiben, und die Grinde fur dessen Anwendung. Diese Schlussfolgerungen basieren auf der Grundlage der bis
zum Datum des Berichts des Réviseur d entreprises agréé erlangten Priifungsnachweise.

Beurteilen wir die Gesamtdarstellung, den Aufbau und den Inhalt des Jahresabschlusses einschliessiich der
Anhangangaben und beurteilen, ob dieser die zugrundeliegenden Geschéftsvorfélle und Ereignisse sachgerecht
darstellt.

Wir kommunizieren mit den fur die Uberwachung Verantwortlichen, unter anderem den geplanten Pri- fungsumfang
und Zeitraum sowie wesentliche Prifungsfeststellungen einschliessich wesentlicher Schwéchen im internen
Kontrollsystem, welche wir im Rahmen der Prifung identifizieren.

Wir geben geneniber den fir die Uberwachung Verantwortlichen eine Erkdrung ab, dass wir die relevanten
Unabhangigkeitsanforderungen eingehalten haben und mit ihnen alle Beziehungen und sonstigen Sachverhalte erdrtern,
von denen vernuinftigerweise angenommen werden kann, dass sie sich auf unsere Unabhangigkeit auswirken konnen,
und - sofern enschlégig - die hierzu getroffenen Schutzmassnahmen.

Luxemburg, 24. Januar 2023

ERNST & YOUNG

Société Anonyme
Cabinet derévision agréé
Isabelle Nicks
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