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2024
26,204,075,092.05 50.76
1,127,784,195.26 2.18
865,742,705.10 1.68
723,249,648.30 1.40
657,089,345.24 1.27
401,292,999.55 0.78
352,171,097.61 0.68
269,024,843.55 0.52
224,450,778.55 0.43
222,303,456.55 0.43
187,326,278.32 0.36
177,782,065.63 0.34
112,731,394.95 0.22
103,288,155.56 0.20
93,339,621.00 0.18
87,480,884.37 0.17
79,139,654.70 0.15
71,863,624.31 0.14
62,578,417.19 0.12
61,197,742.77 0.12
59,387,833.70 0.12
58,282,669.24 0.11
56,004,547.22 0.11
55,988,086.67 0.11
29,642,620.40 0.06
20,427,381.25 0.04
11,438,049.18 0.02
1,205,793.86 0.00
32,376,288,982.08 62.72
17,020,047,847.64 32.97
745,151,875.21 1.44
289,617,831.52 0.56
236,643,198.54 0.46
184,450,847.99 0.36
18,475,911,600.90 35.79
50,852,200,582.98 98.50
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771,838,083.68 1.50
51,624,038,666.66
100.00
( 7,617,127 )

9,298,176,030.35

30

2024
JPMORGAN CHASE 5,315,549 35.23| 187,277,062.99]|174.36| 926,819,123.64 .80
MERCK & CO 6,382,002 39.89| 254,582,711.82]|120.78| 770,818,201.56 .49
JOHNSON&JOHNSON 3,807,646 88.90| 338,497,030.85|158.90| 605,034,949.40 .17
PFIZER INC 21,376,292| 26.72| 571,261,272.36| 27.08| 578,869,987.36 .12
CONOCOPHILLIPS 4,830,344 36.16| 174,649,032.17(111.87| 540,370,583.28 .05
EOG RESOURCES 4,647,347(103.23| 479,764,285.491113.79| 528,821,615.13 .02
PHILIP MORRIS IN 4,673,764 56.40| 263,617,029.80| 90.85| 424,611,459.40 .82
METLIFE INC 5,718,565 38.18| 218,362,658.92| 69.32| 396,410,925.80 77
CISCO SYSTEMS 7,654,201| 19.03| 145,683,127.11| 50.18| 384,087,806.18 .74
10 [RIO TINTO-ADR 5,362,732| 60.42| 324,030,244.71| 69.27| 371,476,445.64 .72
11 [GENERAL DYNAMICS 1,320,106] 145.37| 191,903,156.08( 264.99] 349,814,888.94 .68
12 |UNILEVER PLC-ADR 7,047,341 43.79| 308,625,878.96| 48.69| 343,135,033.29 .66
13 [CROWN CASTLE INC 3,048,583 107.18| 326,732,010.85]|108.25| 330,009,109.75 .64
14 |GILEAD SCIENCES 4,195,965| 80.51| 337,804,868.99| 78.26| 328,376,220.90 .64
15 |SEMPRA 4,552,476| 52.68| 239,835,886.95| 71.56| 325,775,182.56 .63
16 [EXELON CORP 9,294,076 31.50| 292,724,621.45| 34.81| 323,526,785.56 .63
17 |MORGAN STANLEY 3,646,043| 48.08| 175,309,959.92| 87.24| 318,080,791.32 .62
18 |PROCTER & GAMBLE 2,003,313| 69.38| 138,990,103.08|157.14| 314,800,604.82 .61
19 |[KENVUE INC 14,647,310| 17.89| 262,095,516.90| 20.76| 304,078,155.60 .59
20 |AMERICAN ELECTRI 3,838,636 69.80| 267,930,031.19| 78.14| 299,951,017.04 .58
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21 |PHILLIPS 66 2,012,514| 81.88| 164,778,662.13|144.31| 290,425,895.34| 0.56
22 |AMERICAN INTERNA 4,174,375 60.32| 251,790,535.10f 69.51| 290,160,806.25| 0.56
23 |PERNOD RICARD SA 1,766,118]184.19| 325,305,050.95f151.74| 289,617,831.52| 0.56
24 |ROYAL BANK OF CA 2,928,424 108.30| 317,156,977.66|131.21| 285,796,060.13| 0.55
25 |REGIONS FINANCIA 14,953,793| 17.86| 267,060,246.62| 18.67| 279,187,315.31] 0.54
26 |QUALCOMM INC 1,844,178|114.21| 210,621,167.41|148.51| 273,878,874.78] 0.53
2024
US TREASURY N/B 0.250| 2025/ /31 503,072,893.27| 473,122,068.14| 0.92
US TREASURY N/B 5.000]| 2025/ /30 324,954,834.17| 328,475,522.02| 0.64
US TREASURY N/B 2.000| 2041/11/15 411,356,788.45| 295,709,475.69| 0.57
US TREASURY N/B 0.250| 2025/ /31 293,102,556.65| 279,439,101.56 0.54

2024

2024
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2024
44
11,830 1,745,517 25.65 3,785
2014 30
45
11,617 1,714,088 24.71 3,646
2015 30
46
14,175 2,091,521 26.13 3,855
2016 30
47
14,220 2,098,161 26.66 3,934
2017 30
48
12,398 1,829,325 26.43 3,900
2018 30
49
12,864 1,898,083 27.18 4,010
2019 30
50
12,260 1,808,963 27.46 4,052
2020 30
51
12,629 1,863,409 29.31 4,325
2021 30
52
10,138 1,495,862 24.16 3,565
2022 30
53
9,135 1,347,869 23.66 3,491
2023 30
2023 10,251 1,512,535 24.43 3,605
10,208 1,506,190 24.58 3,627
10,233 1,509,879 24.87 3,670
9,767 1,441,121 24.26 3,580
9,815 1,448,203 24.56 3,624
9,844 1,452,482 24.97 3,684
9,554 1,409,693 24.59 3,628
9,135 1,347,869 23.66 3,491
10 8,757 1,292,095 23.16 3,417
11 9,306 1,373,100 24.46 3,609
12 9,489 1,400,102 24.95 3,681
2024 9,298 1,371,920 24.82 3,662
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2024
44 13/10/ 14/ /30 1.472 217
45 14/10/ 15/ /30 1.213 179
46 15/10/ 16/ /30 1.355 200
47 16/10/ 17/ /30 1.049 155
48 17/10/ 18/ /30 1.095 162
49 18/10/ 19/ /30 1.840 271
50 19/10/ 20/ /30 1.071 158
51 20710/ 21/ /30 1.180 174
52 21710/ 22/ /30 1.780 263
53 22/10/ 23/ /30 1.927 284
2023
0.197 29
0.204 30
0.205 30
10
11
12 0.574 85
2024
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44
9.27
2013 10 2014 30
45
1.06
2014 10 2015 30
46
11.23
2015 10 2016 30
47
6.04
2016 10 2017 30
48
3.24
2017 10 2018 30
49
9.80
2018 10 2019 30
50
4.97
2019 10 2020 30
51
11.03
2020 10 2021 30
52
11.50
2021 10 2022 30
53
5.91
2022 10 2023 30

100x

2024

10
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1970
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2023 3.36 3.63 7.00
2022 11.73 2.68 9.05
2021 5.87 2.63 8.50
2020 5.42 3.04 8.45
2019 12.99 3.40 16.39
2018 5.53 2.96 2.57
2017 7.06 3.14 10.20
2016 4.97 3.11 8.08
2015 1.73 3.01 1.28
2014 4.73 3.33 8.07
2013 5.92 3.27 9.19
2012 6.61 3.45 10.06
2011 5.67 3.96 9.63
2010 6.53 4.12 10.65
2009 10.70 5.32 16.02
2008 14.18 4.34 9.84
2007 1.23 4.38 5.61
2006 6.70 4.58 11.28
2005 0.59 4.07 3.48
2004 3.39 4.18 7.57
2003 5.08 4.58 9.66
2002 0.05 4.69 4.64
2001 2.20 5.16 7.39
2000 10.02 6.15 16.17
1999 9.17 5.03 4.14
1998 6.43 5.41 11.84
1997 13.79 6.40 20.19
1996 3.33 6.09 9.42
1995 21.55 7.36 28.91
1994 10.16 5.72 4._44
1993 8.16 6.48 1465
1992 1.62 7.06 8.67
1991 12.86 8.71 21.57
1990 4.29 8.04 3.76
1989 11.81 9.13 20.93
1988 4.74 8.88 13.61
1987 8.10 6.18 1.92
1986 9.25 9.09 18.34

1970
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1990 0.68 1993 0.65 1996 11 3.69 2000 1.01
1990 3.97 1993 10 0.45 1996 12 1.30 2000 3.00
1990 0.43 1993 11 2.23 1997 1.32 2000 5.61
1990 10 1.36 1993 12 0.93 1997 0.67 2000 0.16
1990 11 3.53 1994 1.87 1997 2.55 2000 1.27
1990 12 2.05 1994 2.96 1997 2.16 2000 0.63
1991 1.25 1994 3.36 1997 2.65 2000 1.98
1991 2.59 1994 0.11 1997 2.20 2000 2.93
1991 1.39 1994 0.66 1997 5.97 2000 1.85
1991 1.02 1994 1.12 1997 2.24 2000 10 1.21
1991 1.31 1994 2.60 1997 3.66 2000 11 1.20
1991 1.29 1994 0.94 1997 10 0.67 2000 12 3.80
1991 2.43 1994 2.67 1997 11 2.44 2001 0.25
1991 2.37 1994 10 0.06 1997 12 1.89 2001 1.23
1991 1.92 1994 11 1.37 1998 0.78 2001 0.07
1991 10 1.62 1994 12 1.03 1998 1.27 2001 1.88
1991 11 0.28 1995 2.87 1998 2.51 2001 1.02
1991 12 5.52 1995 3.08 1998 0.00 2001 0.18
1992 2.77 1995 1.06 1998 0.81 2001 1.80
1992 0.11 1995 2.00 1998 1.11 2001 0.67
1992 0.57 1995 5.45 1998 1.29 2001 0.56
1992 2.04 1995 0.87 1998 2.43 2001 10 0.43
1992 2.11 1995 0.21 1998 5.54 2001 11 0.14
1992 1.07 1995 1.66 1998 10 0.31 2001 12 0.57
1992 3.99 1995 2.31 1998 11 2.38 2002 0.45
1992 0.49 1995 10 0.76 1998 12 0.46 2002 1.65
1992 1.03 1995 11 2.81 1999 0.50 2002 0.10
1992 10 1.51 1995 12 2.68 1999 2.86 2002 0.70
1992 11 0.66 1996 0.93 1999 0.76 2002 1.33
1992 12 2.10 1996 2.18 1999 3.22 2002 0.93
1993 1.98 1996 0.03 1999 0.69 2002 2.09
1993 3.40 1996 0.61 1999 0.07 2002 0.86
1993 1.31 1996 0.30 1999 1.64 2002 2.67
1993 0.16 1996 1.33 1999 0.95 2002 10 2.31
1993 0.52 1996 0.91 1999 0.53 2002 11 2.36
1993 2.36 1996 0.92 1999 10 0.88 2002 12 0.82
1993 0.98 1996 2.89 1999 11 0.68 2003 1.56
1993 3.37 1996 10 4.14 1999 12 1.04 2003 0.10
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2003 0.11 2006 1.23 2010 1.99 2013 1.63
2003 3.40 2006 10 1.64 2010 1.49 2013 10 2.10
2003 4.24 2006 11 1.30 2010 2.71 2013 11 0.79
2003 0.18 2006 12 0.65 2010 0.19 2013 12 0.81
2003 3.38 2007 0.32 2010 3.49 2014 0.36
2003 0.40 2007 0.91 2010 0.86 2014 2.06
2003 1.72 2007 0.63 2010 2.71 2014 0.92
2003 10 0.44 2007 1.73 2010 10 0.88 2014 1.19
2003 11 0.54 2007 0.45 2010 11 0.92 2014 1.21
2003 12 3.52 2007 1.19 2010 12 1.54 2014 0.78
2004 0.48 2007 0.73 2011 0.65 2014 1.00
2004 1.38 2007 1.42 2011 1.88 2014 1.99
2004 0.34 2007 1.72 2011 0.14 2014 1.25
2004 2.17 2007 10 0.94 2011 2.58 2014 10 1.17
2004 0.34 2007 11 0.18 2011 0.84 2014 11 1.31
2004 1.12 2007 12 0.50 2011 1.06 2014 12 0.16
2004 0.34 2008 0.82 2011 0.04 2015 0.55
2004 2.07 2008 1.29 2011 0.27 2015 0.81
2004 0.66 2008 0.38 2011 1.46 2015 0.10
2004 10 0.66 2008 1.18 2011 10 4.03 2015 0.51
2004 11 0.89 2008 0.56 2011 11 0.53 2015 0.12
2004 12 1.96 2008 3.41 2011 12 2.53 2015 2.06
2005 0.09 2008 0.15 2012 1.88 2015 1.23
2005 1.25 2008 0.78 2012 1.28 2015 2.16
2005 1.41 2008 3.47 2012 0.46 2015 0.11
2005 0.98 2008 10 7.19 2012 0.93 2015 10 3.40
2005 1.02 2008 11 0.33 2012 1.43 2015 11 0.00
2005 0.87 2008 12 4.07 2012 2.00 2015 12 0.79
2005 0.09 2009 4.62 2012 2.44 2016 0.20
2005 0.78 2009 4.96 2012 0.53 2016 0.45
2005 0.25 2009 2.94 2012 0.86 2016 3.52
2005 10 1.34 2009 3.54 2012 10 0.25 2016 0.91
2005 11 1.03 2009 4.39 2012 11 0.29 2016 0.59
2005 12 0.53 2009 1.25 2012 12 0.19 2016 2.18
2006 0.85 2009 5.68 2013 1.45 2016 1.38
2006 0.80 2009 2.32 2013 1.23 2016 0.00
2006 0.66 2009 1.87 2013 1.26 2016 0.32
2006 1.09 2009 10 0.05 2013 1.97 2016 10 1.22
2006 0.66 2009 11 3.20 2013 0.87 2016 11 0.74
2006 0.58 2009 12 0.01 2013 1.59 2016 12 1.35
2006 2.14 2010 0.29 2013 2.04 2017 0.27
2006 1.81 2010 1.08 2013 1.87 2017 1.96
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2017 0.04 2018 12 2.08 2020 0.70 2022 4.30
2017 0.70 2019 3.23 2020 10 1.27 2022 3.43
2017 1.15 2019 1.51 2020 11 5.72 2022 2.67
2017 0.41 2019 1.88 2020 12 1.16 2022 5.86
2017 0.88 2019 1.08 2021 1.27 2022 10 2.81
2017 0.53 2019 0.65 2021 0.64 2022 11 5.43
2017 0.84 2019 3.18 2021 1.69 2022 12 1.59
2017 10 0.90 2019 0.45 2021 2.00 2023 3.27
2017 11 1.08 2019 1.68 2021 1.41 2023 3.29
2017 12 1.08 2019 0.59 2021 0.51 2023 1.44
2018 0.56 2019 10 0.63 2021 1.29 2023 1.22
2018 2.73 2019 11 0.62 2021 0.94 2023 2.49
2018 0.27 2019 12 1.14 2021 1.94 2023 2.08
2018 0.50 2020 1.28 2021 10 1.94 2023 1.67
2018 0.65 2020 2.42 2021 11 1.17 2023 1.52
2018 0.16 2020 6.32 2021 12 2.24 2023 2.97
2018 2.04 2020 5.70 2022 1.49 2023 10 2.11
2018 0.57 2020 2.11 2022 1.40 2023 11 5.61
2018 0.23 2020 0.47 2022 0.74 2023 12 4.37
2018 10 2.27 2020 2.81 2022 4.22 2024 0.52
2018 11 1.63 2020 0.22 2022 1.81
2024

63.16

36.03

0.81

67
802

PER 16.6

PBR 2.4

ROE 15.0

7.0

4.78
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1,282
4.98
3.77
6.7
26.18
33.93
14.16
9.78
2.22
2.41
3.60
0.37
7.34
100.0
17.58
Aaa .87
Aal .30
Aa2 2.57
Aa3 .97
Al 1415
A2 16.96
A3 17.40
Baal .80
Baa2 .27
Baa3 11
Bal 0.0
Ba2 0.0
Ba3 0.0
B1 0.0
B2 0.0
B3 0.0
Caal 0.0
Caa2 0.0
Caa3 0.0
Ca 0.0
C 0.0
0.0
0.0
0.0
0

100.

2024
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44
13710/ 129,449 73,560 128,960 126,167 461,144 585,084
14/ /30

45
14/10/ 129,803 59,265 120,906 74,495 470,041 569,854
15/ /30

46
15710/ 184,232 40,115 111,845 42,489 542,428 567,480
16/ /30

47
16/10/ 138,919 46,595 147,877 56,926 533,470 557,149
17/ /30

48
17/10/ 97,966 20,210 162,392 105,023 469,044 472,336
18/ /30

49
18/10/ 107,336 0 103,132 23,543 473,248 448,793
19/ /30

50
19710/ 114,261 0 141,001 35,860 446,508 412,933
20/ /30

51
20/10/ 92,230 0 107,829 21,939 430,909 390,994
21/ /30

52
21/10/ 74,329 0 85,633 20,018 419,605 370,976
22/ /30

53
22/10/ 57,616 0 91,108 9,814 386,113 361,162
23/ /30
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2023 30 2022 30

22

59 131

23 103

2024 31
147.55
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2023 30
SEC
N-PORT N-
PORT SEC www.sec.gov
( ) ( )
(12.5 )
(10.9 )
United States Treasury Note/Bond 4.250 12/31/24 162,263 160,033
United States Treasury Note/Bond 4.625 2/28/25 78,000 77,281
1 United States Treasury Note/Bond 1.750 3/15/25 415,420 394,973
United States Treasury Note/Bond 3.875 3/31/25 250,000 245,000
United States Treasury Note/Bond 2.625 4/15/25 165,050 158,706
United States Treasury Note/Bond 2.750 5/15/25 50,000 48,094
United States Treasury Note/Bond 0.250 5/31/25 295,605 272,511
United States Treasury Note/Bond 4.250 5/31/25 80,000 78,800
United States Treasury Note/Bond 4.625 6/30/25 189,780 188,149
United States Treasury Note/Bond 0.250 7/31/25 503,405 460,852
United States Treasury Note/Bond 4.750 7/31/25 70,000 69,530
United States Treasury Note/Bond 3.125 8/15/25 227,040 219,023
United States Treasury Note/Bond 0.250 8/31/25 44,990 41,039
United States Treasury Note/Bond 5.000 8/31/25 95,000 94,807
United States Treasury Note/Bond 3.500 9/15/25 95,310 92,510
United States Treasury Note/Bond 5.000 9/30/25 260,173 259,929
United States Treasury Note/Bond 4.000 12/15/25 65,000 63,639
United States Treasury Note/Bond 0.375 1/31/26 7,860 7,074
United States Treasury Note/Bond 4.500 7/15/26 2,860 2,834
United States Treasury Note/Bond 4.375 8/15/26 225,000 222,187
United States Treasury Note/Bond 1.250 12/31/26 823 737
United States Treasury Note/Bond 2.500 3/31/27 21,240 19,727
United States Treasury Note/Bond 2.750 4/30/27 9,600 8,977
United States Treasury Note/Bond 2.750 7/31/27 13,431 12,512
United States Treasury Note/Bond 3.125 8/31/27 34,896 32,933
United States Treasury Note/Bond 4.125 9/30/27 107,000 104,760
United States Treasury Note/Bond 4.125 10/31/27 20,000 19,575
United States Treasury Note/Bond 3.875 11/30/27 15,520 15,045
United States Treasury Note/Bond 3.875 12/31/27 27,964 27,108
United States Treasury Note/Bond 4.000 2/29/28 41,731 40,655
United States Treasury Note/Bond 3.625 5/31/28 12,580 12,059
United States Treasury Note/Bond 4.000 6/30/28 33,045 32,162
United States Treasury Note/Bond 4.125 7/31/28 321,877 314,936
United States Treasury Note/Bond 4.375 8/31/28 497,080 492,109
United States Treasury Note/Bond 1.875 2/28/29 2,855 2,479
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United States Treasury Note/Bond 3.875 9/30/29 10,866 10,425

United States Treasury Note/Bond 4.000 10/31/29 20.545 19.832
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( ) ( )
United States Treasury Note/Bond 3.500 4/30/30 10,160 9,509
United States Treasury Note/Bond 3.750 5/31/30 25,372 24,087
United States Treasury Note/Bond 4.000 7/31/30 20,991 20,224
United States Treasury Note/Bond 3.375 5/15/33 24,881 22,572
United States Treasury Note/Bond 3.875 8/15/33 115,169 108,835
United States Treasury Note/Bond 2.000 11/15/41 442 677 287,187
United States Treasury Note/Bond 3.375 8/15/42 112,732 91,401
United States Treasury Note/Bond 4.000 11/15/42 211,862 188,094
United States Treasury Note/Bond 3.875 2/15/43 151,396 131,785
United States Treasury Note/Bond 3.875 5/15/43 47,587 41,378
United States Treasury Note/Bond 4.375 8/15/43 60,820 56,772
United States Treasury Note/Bond 3.625 5/15/53 310,423 257,117
United States Treasury Note/Bond 4.125 8/15/53 42,615 38,706
5,600,669
0.0 )
Tennessee Valley Authority 4.625 9/15/60 19,800 16,977
1.3 )
2,3 Fannie Mae Pool 1.770 1/1/36 20,674 15,032
2,3 Freddie Mac Gold Pool 4.000 7/1/33 1 1
2 Ginnie Mae I Pool 6.000 6/15/31-7/15/35 12 12
2 Ginnie Mae I Pool 6.500 4/15/32-7/15/38 1,140 1,138
2,3 UMBS Pool 2.500 8/1/27-4/1/38 22,909 19,771
2,3 UMBS Pool 2.000 4/1/36-3/1/37 183,697 158,074
2,3 UMBS Pool 5.000 1/1/53-5/1/53 487,699 460,300
654,328
0.3 )
2,3 Fannie Mae REMICS 1.250 2/25/28 5,840 5,445
2,3 Fannie Mae REMICS 3.500 4/25/31-11/25/57 61,333 56,102
2,3 Fannie Mae REMICS 3.000 12/25/39-9/25/57 42,311 36,338
2,3 Fannie Mae REMICS 1.500 8/25/41-11/25/42 3,171 2,864
2,3 Fannie Mae REMICS 1.700 6/25/43 985 939
2,3 Fannie Mae REMICS 2.000 6/25/43-6/25/44 4,392 3,959
2,3 Fannie Mae REMICS 2.500 8/25/46-2/25/47 31,959 24,514
2,3 Fannie Mae REMICS 4.000 7/25/53 1,985 1,918
2,3 Freddie Mac REMICS 4.000 12/15/30-2/15/31 2,851 2,738
2,3 Freddie Mac REMICS 3.500 3/15/31-10/15/45 8,575 7,521
2,3 Freddie Mac REMICS 2.000 9/15/31 5,413 5,166
2,3 Freddie Mac REMICS 2.500 9/15/32 445 437
2,3 Freddie Mac REMICS 1.500 10/15/42 4,966 4,293
2,3 Freddie Mac REMICS 3.000 6/15/44-5/15/46 30,312 26,257
2 Ginnie Mae 1 Pool 1.700 10/20/45 88 88
178,579
(  $6,913,654) 6,450,553
(1.8 )

2,4 Aaset Trust Class A Series 2019-1 3.844 5/15/39 5,154 4,136

2,4 Affirm Asset Securitization Trust Class A
Series 2021-71 1.070 8/15/25 2,552 2,528

2,4 Affirm Asset Securitization Trust Class A
Series 2021-72 1.170 11/16/26 2,488 2,419

2,4 Aligned Data Centers Issuer LLC Class A2
Series 2021-1A 1.937 8/15/46 43,730 38,241
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American Express Credit Account Master
Trust Class A Series 2023-4 5.150 9/16/30 42,305 42,052
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( ) ( )

2,4,5 Angel Oak Mortgage Trust Class Al Series

2019-5 2.593 10/25/49 1,456 1,390
2,4,5  Angel Oak Mortgage Trust Class Al Series

2019-6 2.620 11/25/59 3,293 3,152
2,4,5 Angel Oak Mortgage Trust Class Al Series

2021-6 1.458 9/25/66 22,346 17,176
2,4,5 BX Commercial Mortgage Trust Class A

Series 2021-VOLT, TSFRIM + 0.814 6.147 10/15/23 24,374 23,718
2,4,5 BX Trust Class A Series 2021-ARIA,

TSFRIM +1.014 6.346 10/15/23 14,465 14,110
2,4 Castlelake Aircraft Structured Trust

Class A Series 2019-1A 3.967 4/15/39 17,366 15,444
2,4 CF Hippolyta Issuer LLC Class Al Series 2020-

1 1.690 7/15/60 4,983 4,524
2,4 CF Hippolyta lIssuer LLC Class Al Series

2020-1A 5.970 8/15/62 3,520 3,423
2,4 CF Hippolyta LLC Class Al Series 2021-Al 1.530 3/15/61 38,386 33,672
2,4 DB Master Finance LLC Class A2ll Series

2019-1A 4.021 5/20/49 12,989 12,130
2,4 Domino®s Pizza Master Issuer LLC Class A2l

Series 2021-1A 2.662 4/25/51 16,627 13,991
2,4 Domino®s Pizza Master Issuer LLC Class A2l1

Series 2021-1A 3.151 4/25/51 26,036 21,207
2,5 Fannie Mae Connecticut Avenue Securities

Class 2M2 Series 2016-C03, SOFR30A +

6.014 11.329 10/25/23 2,185 2,327
2,4 FirstKey Homes Trust Class A Series 2021-SFR1 1.538 8/17/38 66,734 58,611
2,3 Freddie Mac Multifamily Structured Pass

Through Certificates Class A2 Series K-1521 2.184 8/25/36 17,210 11,944
2,3,5 Freddie Mac Multifamily Structured Pass

Through Certificates Class A2 Series K-156 4.430 2/25/33 28,355 26,585
2,3 Freddie Mac Multifamily Structured Pass

Through Certificates Class A2 Series K733 3.750 8/25/25 10,731 10,393
2,3 Freddie Mac Multifamily Structured Pass

Through Certificates Class A3 Series K-1512 3.059 4/25/34 7,200 5,897
2,3 Freddie Mac Multifamily Structured Pass

Through Certificates Class A3 Series K-1513 2.797 8/25/34 7,552 5,949
2 Ginnie Mae REMICS 2.500 10/20/49 69,685 58,627
2 GM Financial Consumer Automobile

Receivables Trust Class A3 Series 2023-2 4.470 2/16/28 18,225 17,821
2,4 Home Partners of America Trust Class A

Series 2021-2 1.901 12/17/26 33,262 29,067
2,4 Horizon Aircraft Finance Il Ltd. Class A

Series 2019-1 3.721 7/15/39 8,254 7,105
2,4 Horizon Aircraft Finance 111 Ltd. Class A

Series 2019-2 3.425 11/15/39 9,610 7,584
2,4,5 Life Mortgage Trust Class A Series 2021-BMR,

TSFRIM + 0.814 6.147 10/15/23 9,717 9,522
2,4 MACH 1 Cayman Ltd. Class A Series 2019-1 3.474 10/15/39 8,227 6,964
2,4 MAPS Ltd. Class A Series 2019-1A 4.458 3/15/44 2,511 2,217
2,4 MMAF Equipment Finance LLC Class A3 Series

2019-B 2.010 12/12/24 4,964 4,928
2,4 New Economy Assets Phase 1 Sponsor LLC

Class Al Series 2021-1 1.910 10/20/61 119,240 102,682
2,4 New Economy Assets Phase 1 Sponsor LLC

Class Bl Series 2021-1 2.410 10/20/61 10,130 8,445
2,4 OneMain Direct Auto Receivables Trust

Class A Series 2021-1A 0.870 7/14/28 29,755 28,360
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( ) ( )
2,4 Retained Vantage Data Centers Issuer LLC
Class A2A Series 2023-1A 5.000 9/15/48 56,762 51,372
2 Seasoned Credit Risk Transfer Trust
Class MA Series 2019-3 3.500 10/25/58 21,955 20,117
2,4,5 SFAVE Commercial Mortgage Securities Trust
Class A2B Series 2015-5AVE 4.144 1/5/43 22,000 13,401
2,4 SoFi Professional Loan Program Trust
Class AFX Series 2021-B 1.140 2/15/47 13,914 11,496
2,4 START Ireland Class A Series 2019-1 4.089 3/15/44 8,760 7,788
2,4 Taco Bell Funding LLC Class A2l Series
2021-1A 1.946 8/25/51 20,210 17,480
2,4 Taco Bell Funding LLC Class A2l Series
2021-1A 2.294 8/25/51 36,077 29,509
2,4 Vantage Data Centers Issuer LLC Class A2
Series 2019-1A 3.188 7/15/44 10,028 9,748
2,4 Vantage Data Centers Issuer LLC Class A2
Series 2021-1A 2.165 10/15/46 47,695 41,742
2,4 Vantage Data Centers LLC Class A2 Series
2020-1A 1.645 9/15/45 32,830 29,695
2,4 Wheels Fleet Lease Funding 1 LLC Class A
Series 2023-1A 5.800 4/18/38 51,970 51,630
(  $1,050,284) 942,319
4.3 )
(2.6 )
America Movil SAB de CV 3.625 4/22/29 25,600 23,041
America Movil SAB de CV 6.125 3/30/40 10,010 9,910
AT&T Inc. 2.750 6/1/31 71,900 57,595
AT&T Inc. 4.300 12/15/42 5,945 4,560
AT&T Inc. 3.650 6/1/51 6,086 3,921
Charter Communications Operating LLC /
Charter Communications Operating Capital 3.500 3/1/42 21,136 13,033
Comcast Corp. 3.150 3/1/26 15,280 14,509
Comcast Corp. 4.250 1/15/33 7,560 6,798
Comcast Corp. 4.200 8/15/34 30,155 26,342
Comcast Corp. 4.400 8/15/35 32,657 28,782
Comcast Corp. 3.969 11/1/47 40,576 30,174
Comcast Corp. 4.000 3/1/48 17,415 13,053
Comcast Corp. 3.999 11/1/49 26,848 19,852
Comcast Corp. 2.887 11/1/51 37,513 22,114
Comcast Corp. 2.450 8/15/52 35,080 18,923
Comcast Corp. 4.049 11/1/52 19,891 14,787
Comcast Corp. 5.350 5/15/53 58,422 53,313
Comcast Corp. 2.937 11/1/56 156,916 89,165
Comcast Corp. 2.987 11/1/63 92,954 51,381
4 Cox Communications Inc. 4.800 2/1/35 58,525 50,630
Discovery Communications LLC 4.125 5/15/29 4,406 3,930
Discovery Communications LLC 3.625 5/15/30 24,240 20,485
Discovery Communications LLC 4.000 9/15/55 16,661 9,976
Meta Platforms Inc. 4.950 5/15/33 49,016 46,994
Meta Platforms Inc. 5.600 5/15/53 29,815 28,238
Meta Platforms Inc. 5.750 5/15/63 15,300 14,411
NBCUniversal Media LLC 4.450 1/15/43 6,495 5,308
4 NBN Co. Ltd. 1.625 1/8/27 25,935 22,885
4 NBN Co. Ltd. 2.625 5/5/31 38,645 31,107
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NBN Co. Ltd. 2.500 1/8/32 68,983 53,796
NTT Finance Corp. 1.162 4/3/26 76,700 68,799
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( ) ( )
NTT Finance Corp. 2.065 4/3/31 11,535 9,107
Ooredoo International Finance Ltd. 2.625 4/8/31 45,300 37,651
Orange SA 9.000 3/1/31 54,566 64,477

Sprint Spectrum Co. LLC / Sprint Spectrum
Co. Il LLC / Sprint Spectrum Co. 111 LLC 4.738 9/20/29 16,475 16,246
T-Mobile USA Inc. 2.050 2/15/28 42,480 36,560
T-Mobile USA Inc. 3.875 4/15/30 73,575 65,127
T-Mobile USA Inc. 2.550 2/15/31 19,710 15,689
T-Mobile USA Inc. 2.250 11/15/31 5,105 3,886
T-Mobile USA Inc. 4.375 4/15/40 17,030 13,678
T-Mobile USA Inc. 3.000 2/15/41 4,964 3,288
T-Mobile USA Inc. 4.500 4/15/50 8,048 6,171
Verizon Communications Inc. 4.329 9/21/28 4,660 4,376
Verizon Communications Inc. 2.355 3/15/32 23,109 17,616
Verizon Communications Inc. 4.812 3/15/39 46,984 40,446
Walt Disney Co. 2.000 9/1/29 84,065 69,511
Walt Disney Co. 2.650 1/13/31 12,455 10,305
Walt Disney Co. 6.200 12/15/34 11,000 11,419
Walt Disney Co. 3.500 5/13/40 52,100 39,024
Walt Disney Co. 2.750 9/1/49 14,600 8,639
Warnermedia Holdings Inc. 3.755 3/15/27 9,931 9,167
Warnermedia Holdings Inc. 4.054 3/15/29 4,996 4,456
1,344,651

1.8 )

Amazon.com Inc. 3.600 4/13/32 82,875 73,511
Amazon.com Inc. 4.800 12/5/34 55,880 53,745
Amazon.com Inc. 4.950 12/5/44 13,920 12,918
Amazon.com Inc. 3.950 4/13/52 20,865 16,120
Amazon.com Inc. 4.250 8/22/57 29,070 23,251
American Honda Finance Corp. 2.300 9/9/26 17,135 15,671
American Honda Finance Corp. 2.000 3/24/28 34,925 30,188
4 BWW US Capital LLC 0.800 4/1/24 25,960 25,308
4 BMW US Capital LLC 1.250 8/12/26 28,890 25,727
2 Duke University 2.832 10/1/55 9,635 5,900
4 ERAC USA Finance LLC 4.900 5/1/33 45,457 42,598
4 ERAC USA Finance LLC 7.000 10/15/37 3,775 4,081
4 ERAC USA Finance LLC 5.625 3/15/42 31,000 28,924
4 ERAC USA Finance LLC 5.400 5/1/53 26,850 24,682
General Motors Financial Co. Inc. 3.950 4/13/24 58,730 57,962
George Washington University 3.545 9/15/46 10,000 7,057
Georgetown University 4.315 4/1/49 5,155 4,153
Georgetown University 2.943 4/1/50 9,795 6,001
Georgetown University 5.115 4/1/53 13,465 12,247
Home Depot Inc. 3.900 12/6/28 10,040 9,464
Home Depot Inc. 1.875 9/15/31 8,465 6,558
Home Depot Inc. 3.250 4/15/32 22,220 19,053
Home Depot Inc. 4.500 9/15/32 41,895 39,529
Home Depot Inc. 3.300 4/15/40 32,073 23,845
Home Depot Inc. 4.400 3/15/45 22,390 18,470
Home Depot Inc. 4.250 4/1/46 18,668 14,932
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Home Depot Inc. 4.500 12/6/48 12,020 10,073
Home Depot Inc. 3.125 12/15/49 2,435 1,587
Home Depot Inc. 2.375 3/15/51 2,435 1,337
Home Depot Inc. 2.750 9/15/51 19,470 11,536
Home Depot Inc. 3.625 4/15/52 39,335 27,953
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( ) ( )
Home Depot Inc. 4.950 9/15/52 52,506 46,960
4 Hyundai Capital America 0.875 6/14/24 30,300 29,204
4 Hyundai Capital America 1.650 9/17/26 36,110 31,874
2 Johns Hopkins University 4.083 7/1/53 7,145 5,657
2 Johns Hopkins University 2.813 1/1/60 2,920 1,704
Lowe®s Cos. Inc. 3.100 5/3/27 100,000 92,091
Lowe®s Cos. Inc. 3.750 4/1/32 8,874 7,682
licDonald®s Corp. 3.625 9/1/49 10,554 7,435
Northeastern University 2.894 10/1/50 8,570 5,307
Starbucks Corp. 3.350 3/12/50 7,185 4,706
Thomas Jefferson University 3.847 11/1/57 11,905 7,966
University of Chicago 2.761 4/1/45 9,540 6,879
University of Southern California 4.976 10/1/53 22,195 20,356
VF Corp. 2.800 4/23/27 15,335 13,616
935,818
(1.9 )

Anheuser-Busch Cos. LLC / Anheuser-Busch
InBev Worldwide Inc. 4.700 2/1/36 15,460 14,166

Anheuser-Busch Cos. LLC / Anheuser-Busch
InBev Worldwide Inc. 4.900 2/1/46 67,126 58,455
Anheuser-Busch InBev Worldwide Inc. 4.375 4/15/38 18,114 15,711
Anheuser-Busch InBev Worldwide Inc. 4.950 1/15/42 32,915 29,789
Anheuser-Busch InBev Worldwide Inc. 5.800 1/23/59 2,451 2,396
Anheuser-Busch InBev Worldwide Inc. 4.600 6/1/60 9,100 7,459
Archer-Daniels-Midland Co. 4.500 3/15/49 34,425 29,001
Bacardi Ltd. / Bacardi-Martini BV 5.250 1/15/29 5,610 5,429
Bacardi Ltd. / Bacardi-Martini BV 5.900 6/15/43 5,165 4,789
Bat Capital Corp. 7.079 8/2/43 11,080 10,625
BAT Capital Corp. 6.343 8/2/30 9,885 9,736
Cargill Inc. 4.760 11/23/45 57,879 48,871
CK Hutchison International 20 Ltd. 3.375 5/8/50 22,780 15,172
Coca-Cola Europacific Partners plc 0.800 5/3/24 53,765 52,148
Conagra Brands Inc. 4.600 11/1/25 7,685 7,474
Conagra Brands Inc. 1.375 11/1/27 4,905 4,102
Conagra Brands Inc. 5.300 11/1/38 475 416
Danone SA 2.947 11/2/26 68,785 63,905
Diageo Capital plc 2.375 10/24/29 19,420 16,435
Diageo Capital plc 2.000 4/29/30 11,315 9,166
Estee Lauder Cos. Inc. 4.650 5/15/33 23,950 22,378
Estee Lauder Cos. Inc. 5.150 5/15/53 19,221 17,278
Hormel Foods Corp. 1.700 6/3/28 11,685 9,990
Kenvue Inc. 5.000 3/22/30 33,735 32,848
Kenvue Inc. 5.100 3/22/43 15,210 13,991
Kenvue Inc. 5.050 3/22/53 16,540 14,986
McCormick & Co. Inc. 2.500 4/15/30 6,060 4,947
Molson Coors Beverage Co. 3.000 7/15/26 50,000 46,478
PepsiCo Inc. 2.375 10/6/26 67,645 62,772
Philip Morris International Inc. 5.125 11/17/27 34,170 33,471
Philip Morris International Inc. 5.625 11/17/29 21,285 21,027
Philip Morris International Inc. 5.125 2/15/30 107,883 103,478
Philip Morris International Inc. 5.750 11/17/32 36,830 35,899
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Philip Morris International Inc. 5.375 2/15/33 83,514 78,951
Philip Morris International Inc. 4.500 3/20/42 11,665 9,325
Philip Morris International Inc. 3.875 8/21/42 22,785 16,754
Philip Morris International Inc. 4.125 3/4/43 10,000 7,516
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Philip Morris International Inc. 4.875 11/15/43 5,83; : 4734;

Philip Morris International Inc. 4.250 11/10/44 15,000 11,364

4 Sigma Alimentos SA de CV 4.125 5/2/26 21,075 20,004
973,550

2.2 )

4 Aker BP ASA 6.000 6/13/33 17,345 16,755
BP Capital Markets America Inc. 1.749 8/10/30 23,705 18,706

BP Capital Markets America Inc. 2.721 1/12/32 58,224 47,246

BP Capital Markets America Inc. 4.812 2/13/33 38,735 36,278

BP Capital Markets America Inc. 4.893 9/11/33 39,620 37,185

BP Capital Markets America Inc. 2.772 11/10/50 17,760 10,453

BP Capital Markets America Inc. 2.939 6/4/51 32,550 19,845

BP Capital Markets America Inc. 3.001 3/17/52 46,980 28,856

BP Capital Markets America Inc. 3.379 2/8/61 19,795 12,323

4 Cheniere Energy Partners LP 5.950 6/30/33 22,860 22,050
4 Columbia Pipelines Operating Co. LLC 5.927 8/15/30 11,685 11,508
4 Columbia Pipelines Operating Co. LLC 6.497 8/15/43 39,029 37,912
ConocoPhillips Co. 3.758 3/15/42 11,185 8,569

Eastern Gas Transmission & Storage Inc. 3.000 11/15/29 19,580 16,615

Eastern Gas Transmission & Storage Inc. 4.800 11/1/43 14,190 11,516

Eastern Gas Transmission & Storage Inc. 4.600 12/15/44 7,003 5,397

4 EIG Pearl Holdings Sarl 3.545 8/31/36 49,619 40,327
4 EIG Pearl Holdings Sarl 4.387 11/30/46 24,880 18,094
Energy Transfer LP 5.350 5/15/45 3,410 2,787

Energy Transfer LP 5.300 4/15/47 5,600 4,536

Energy Transfer LP 5.400 10/1/47 16,385 13,476
Enterprise Products Operating LLC 4.900 5/15/46 5,000 4,259
Enterprise Products Operating LLC 4.250 2/15/48 23,475 18,366
Enterprise Products Operating LLC 3.700 1/31/51 5,445 3,834

Equinor ASA 3.250 11/10/24 17,460 17,011

Equinor ASA 2.875 4/6/25 4,965 4,778

Equinor ASA 3.125 4/6/30 82,270 72,717

Equinor ASA 2.375 5/22/30 15,795 13,232

Exxon Mobil Corp. 3.043 3/1/26 7,330 6,950

Exxon Mobil Corp. 2.275 8/16/26 35,095 32,434

Exxon Mobil Corp. 2.440 8/16/29 16,720 14,460

Exxon Mobil Corp. 2.610 10/15/30 36,910 31,163

Exxon Mobil Corp. 4.114 3/1/46 10,845 8,671

4 Galaxy Pipeline Assets Bidco Ltd. 2.160 3/31/34 44,568 37,202
4 Galaxy Pipeline Assets Bidco Ltd. 2.940 9/30/40 36,342 27,988
2,4 Greensaif Pipelines Bidco Sarl 6.129 2/23/38 25,290 24,798
2,4 Greensaif Pipelines Bidco Sarl 6.510 2/23/42 27,045 26,644
ONEOK Inc. 5.650 11/1/28 10,600 10,462

4 QatarEnergy 3.125 7/12/41 23,670 16,331
4 Saudi Arabian 0il Co. 3.500 4/16/29 27,885 25,146
4 Schlumberger Holdings Corp. 3.900 5/17/28 25,724 23,999
Shell International Finance BV 3.250 5/11/25 28,680 27,699

Shell International Finance BV 4.125 5/11/35 40,575 35,758

Shell International Finance BV 5.500 3/25/40 10,795 10,477

Shell International Finance BV 4.375 5/11/45 95,725 78,504
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Shell International Finance BV 3.000 11/26/51 51,310 32,049
Suncor Energy Inc. 5.950 12/1/34 13,000 12,495
TransCanada PipeLines Ltd. 4.875 1/15/26 58,060 56,865
TransCanada PipelLines Ltd. 4.100 4/15/30 14,595 13,056

1,107,782
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AerCap Ireland Capital DAC / AerCap Global
Aviation Trust 3.000 10/29/28 14,995 12,838

AerCap Ireland Capital DAC / AerCap Global
Aviation Trust 3.300 1/30/32 1,410 1,123

AerCap Ireland Capital DAC / AerCap Global
Aviation Trust 3.400 10/29/33 8,910 6,905
AIA Group Ltd. 3.600 4/9/29 49,000 44,534
AIA Group Ltd. 3.375 4/7/30 12,795 11,213
Allstate Corp. 5.250 3/30/33 17,610 16,618
American Express Co. 5.043 5/1/34 66,296 61,129
American International Group Inc. 6.250 5/1/36 8,338 8,271
American International Group Inc. 4.800 7/10/45 9,065 7,520
American International Group Inc. 4.750 4/1/48 21,540 17,724
American International Group Inc. 4.375 6/30/50 6,125 4,725
Ameriprise Financial Inc. 4.500 5/13/32 14,270 13,045
Ameriprise Financial Inc. 5.150 5/15/33 24,095 22,753
Aon Corp. / Aon Global Holdings plc 2.850 5/28/27 18,420 16,729
4 Athene Global Funding 1.000 4/16/24 23,855 23,105
4 Athene Global Funding 1.985 8/19/28 700 571
4 Athene Global Funding 2.717 1/7/29 42,315 35,011
4 Aviation Capital Group LLC 1.950 9/20/26 23,950 20,883
Banco Santander SA 1.849 3/25/26 48,600 43,681
Banco Santander SA 2.749 12/3/30 13,000 9,700
Banco Santander SA 2.958 3/25/31 9,800 7,799
Bank of America Corp. 3.559 4723127 49,370 46,317
Bank of America Corp. 3.593 7/21/28 42,995 39,250
Bank of America Corp. 3.419 12/20/28 48,603 43,587
Bank of America Corp. 4.271 7/23/29 72,640 66,913
Bank of America Corp. 3.974 2/7/30 69,430 62,315
Bank of America Corp. 3.194 7/23/30 33,250 28,413
Bank of America Corp. 2.496 2/13/31 99,085 79,437
Bank of America Corp. 2.687 4/22/32 56,625 44,400
Bank of America Corp. 2.572 10/20/32 21,500 16,507
Bank of America Corp. 5.015 7/22/33 12,415 11,434
Bank of America Corp. 5.872 9/15/34 49,695 48,316
Bank of America Corp. 6.110 1/29/37 30,000 29,613
Bank of America Corp. 3.846 3/8/37 50,484 40,973
Bank of America Corp. 5.875 2/7142 8,770 8,590
Bank of America Corp. 3.311 4/22/42 25,000 17,330
Bank of America Corp. 5.000 1/21/44 24,180 21,193
Bank of America Corp. 3.946 1/23/49 5,290 3,887
Bank of America Corp. 4.330 3/15/50 59,475 46,122
Bank of America Corp. 2.972 7/21/52 29,030 17,543
Bank of America NA 5.526 8/18/26 72,000 71,635
Bank of New York Mellon 5.148 5/22/26 17,505 17,326
Bank of New York Mellon Corp. 3.000 2/24/25 22,710 21,850
Bank of New York Mellon Corp. 5.834 10/25/33 24,651 24,203
Bank of New York Mellon Corp. 4.706 2/1/34 14,775 13,320
Bank of New York Mellon Corp. 4.967 4/26/34 36,155 33,326
Bank of Nova Scotia 2.700 8/3/26 60,225 55,480
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Bank of Nova Scotia 1.950 2/2/27 12,170 10,765
Banque Federative du Credit Mutuel SA 1.604 10/4/26 33.875 29.808
Barclays plc 3.932 5/7/25 52,770 51,965
Barclays plc 2.852 5/7/26 9,735 9,187
Barclays plc 2.279 11/24/27 10,635 9,367
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Barclays plc 2.667 3/10/32 43,750 33,167
Barclays plc 3.330 11/24/42 16,060 10,227
Berkshire Hathaway Finance Corp. 2.875 3/15/32 11,100 9,317
Berkshire Hathaway Inc. 3.125 3/15/26 18,645 17,779
BlackRock Inc. 2.100 2/25/32 20,194 15,612
BlackRock Inc. 4.750 5/25/33 67,605 63,370

4 Blackstone Holdings Finance Co. LLC 2.550 3/30/32 19,945 15,112
4 BNP Paribas SA 2.819 11/19/25 44,480 42,707
4 BNP Paribas SA 1.323 1/13/27 20,420 18,285
4 BNP Paribas SA 3.500 11/16/27 74,220 67,697
4 BNP Paribas SA 2.591 1/20/28 66,815 59,536
4 BNP Paribas SA 5.335 6/12/29 36,485 35,429
4 BNP Paribas SA 2.159 9/15/29 19,680 16,217
4 BPCE SA 5.700 10/22/23 10,670 10,660
BPCE SA 4.000 4/15/24 25,885 25,606

4 BPCE SA 5.150 7/21/24 37,185 36,633
4 BPCE SA 5.029 1/15/25 73,115 71,712
4 BPCE SA 2.045 10/19/27 24,910 21,923
4 BPCE SA 3.500 10/23/27 64,900 58,612
4 BPCE SA 2.700 10/1/29 48,550 40,726
4 Brighthouse Financial Global Funding 1.000 4/12/24 4,600 4,469
4 Brighthouse Financial Global Funding 1.750 1/13/25 16,695 15,730
4 Brighthouse Financial Global Funding 1.550 5/24/26 37,050 32,805
4 Brighthouse Financial Global Funding 2.000 6/28/28 27,235 22,491
4 Canadian Imperial Bank of Commerce 1.150 7/8/26 35,110 31,325
Capital One Financial Corp. 3.750 4124724 60,945 60,039

Capital One Financial Corp. 3.200 2/5/25 9,055 8,671

Capital One Financial Corp. 6.312 6/8/29 12,270 11,995

Capital One Financial Corp. 6.377 6/8/34 27,163 25,596

Charles Schwab Corp. 0.750 3/18/24 58,465 57,045

Charles Schwab Corp. 3.200 3/2/27 19,790 18,082

Charles Schwab Corp. 2.000 3/20/28 42,325 35,721

Charles Schwab Corp. 2.900 3/3/32 47,885 37,747

Charles Schwab Corp. 5.853 5/19/34 15,790 15,022

Charles Schwab Corp. 6.136 8/24/34 17,820 17,298

Chubb INA Holdings Inc. 3.350 5/15/24 20,340 19,996

Chubb INA Holdings Inc. 3.350 5/3/26 12,280 11,655

Chubb INA Holdings Inc. 4.350 11/3/45 24,795 20,270
Citigroup Inc. 0.981 5/1/25 52,610 50,905
Citigroup Inc. 1.462 6/9/27 90,770 80,209
Citigroup Inc. 3.070 2/24/28 34,000 30,837
Citigroup Inc. 4.125 7/25/28 20,085 18,253
Citigroup Inc. 3.520 10/27/28 72,260 65,351
Citigroup Inc. 3.878 1/24/39 37,225 28,841
Citigroup Inc. 5.875 1/30/42 7,460 7,134
Citigroup Inc. 2.904 11/3/42 19,070 12,197
Citigroup Inc. 5.300 5/6/44 12,142 10,348

CNO Global Funding 1.650 1/6/25 8,460 7,929

CNO Global Funding 2.650 1/6/29 22,195 18,553
Commonwealth Bank of Australia 5.071 9/14/28 35,285 34,963
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Commonwealth Bank of Australia
Commonwealth Bank of Australia
Cooperatieve Rabobank UA
Cooperatieve Rabobank UA

Corebridge Financial Inc.

2.688
3.784
1.106
4.655
3.900
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3/11/31
3/14/32
2/24/27
8/22/28

4/5/32

79,335

4,825
50,065
42,315
19,028

60,442

3,896
44,461
40,128
15,976
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Corebridge Financial Inc. 6.050 9/15/33 7,560 7,343
Corebridge Financial Inc. 4.350 4/5/42 5,430 4,083
Corebridge Financial Inc. 4.400 4/5/52 13,765 10,050

4 Corebridge Global Funding 5.750 7/2/26 17,540 17,333
4 Corebridge Global Funding 5.900 9/19/28 8,200 8,174
4 Credit Agricole SA 3.250 10/4/24 79,590 77,440
4 Credit Agricole SA 5.589 7/5/26 39,945 39,637
4 Credit Agricole SA 6.316 10/3/29 19,340 19,341
Credit Suisse AG 7.500 2/15/28 22,042 23,069

4 Credit Suisse Group AG 2.593 9/11/25 33,940 32,663
4 Credit Suisse Group AG 3.869 1/12/29 11,050 10,003
4 Credit Suisse Group AG 3.001 5/14/32 41,460 32,825
4 Credit Suisse Group AG 6.537 8/12/33 18,710 18,534
4 Danske Bank A/S 5.375 1/12/24 57,035 56,845
4 Danske Bank A/S 1.621 9/11/26 30,135 27,431
4 Danske Bank A/S 1.549 9/10/27 55,390 48,489
4 Danske Bank AS 6.259 9/22/26 33,405 33,406
Deutsche Bank AG 6.720 1/18/29 10,005 9,943

4 DNB Bank ASA 1.535 5/25/27 51,450 45,381
4 DNB Bank ASA 1.605 3/30/28 45,295 38,841
4 Equitable Financial Life Global Funding 1.400 7/7/25 15,285 14,029
4 Equitable Financial Life Global Funding 1.300 7/12/26 26,910 23,508
4 Equitable Financial Life Global Funding 1.700 11/12/26 12,195 10,627
4 Equitable Financial Life Global Funding 1.400 8/27/27 33,510 28,161
4 Equitable Financial Life Global Funding 1.800 3/8/28 30,265 25,330
Fifth Third Bancorp 4.055 4/25/28 24,480 22,573

Fifth Third Bancorp 4.337 4/25/33 8,535 7,215

4 Five Corners Funding Trust 4.419 11/15/23 5,320 5,309
4 Five Corners Funding Trust 111 5.791 2/15/33 26,645 26,154
4 Five Corners Funding Trust IV 5.997 2/15/53 48,671 46,047
4 GA Global Funding Trust 1.000 4/8/24 36,170 35,085
Goldman Sachs Group Inc. 3.272 9/29/25 44,260 42,878

Goldman Sachs Group Inc. 3.500 11/16/26 48,000 44,626

Goldman Sachs Group Inc. 3.850 1/26/27 26,525 24,875

Goldman Sachs Group Inc. 1.431 3/9/27 35,170 31,307

Goldman Sachs Group Inc. 1.542 9/10/27 43,275 37,884

Goldman Sachs Group Inc. 3.691 6/5/28 22,025 20,279

Goldman Sachs Group Inc. 3.814 4/23/29 72,755 66,069

Goldman Sachs Group Inc. 4.223 5/1/29 54,990 50,891

Goldman Sachs Group Inc. 3.800 3/15/30 21,120 18,590

Goldman Sachs Group Inc. 2.615 4/22/32 88,650 69,195

Goldman Sachs Group Inc. 2.383 7/21/32 45,765 34,838

Goldman Sachs Group Inc. 2.650 10/21/32 24,510 18,944

Goldman Sachs Group Inc. 3.102 2/24/33 103,655 82,889

Goldman Sachs Group Inc. 6.250 2/1/41 20,700 20,843

Goldman Sachs Group Inc. 3.210 4/22/42 10,000 6,765

Goldman Sachs Group Inc. 4.800 7/8/44 19,895 16,493
Guardian Life Global Funding 1.250 5/13/26 7,235 6,443

HSBC Holdings plc 0.976 5/24/25 19,405 18,699

HSBC Holdings plc 1.589 5/24/27 24,800 21,862
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HSBC Holdings plc 5.887 8/14/27 47,825 47,259
HSBC Holdings plc 2.251 11/22/27 73,225 64,602
HSBC Holdings plc 4.041 3/13/28 27,520 25,466
HSBC Holdings plc 2.013 9/22/28 10,000 8,485
HSBC Holdings plc 7.390 11/3/28 36,110 37,333
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HSBC Holdings plc 4.583 6/19/29 22,690 20,993

HSBC Holdings plc 2.206 8/17/29 32,365 26,691

HSBC Holdings plc 2.357 8/18/31 62,305 47,855

HSBC Holdings plc 7.625 5/17/32 15,800 16,218

HSBC Holdings plc 2.804 5/24/32 54,790 42,430

HSBC Holdings plc 2.871 11/22/32 11,015 8,468

HSBC Holdings plc 5.402 8/11/33 11,470 10,579

HSBC Holdings plc 6.500 5/2/36 19,800 19,225

HSBC Holdings plc 6.100 1/14/42 41,200 40,823
Huntington National Bank 4.552 5/17/28 17,175 16,044

ING Groep NV 3.950 3/29/27 33,605 31,422

ING Groep NV 1.726 4/1/27 33,125 29,635
Intercontinental Exchange Inc. 4.350 6/15/29 17,315 16,285
Intercontinental Exchange Inc. 1.850 9/15/32 16,125 11,788
Intercontinental Exchange Inc. 4.600 3/15/33 43,125 39,520
Intercontinental Exchange Inc. 2.650 9/15/40 6,100 3,984
Intercontinental Exchange Inc. 3.000 6/15/50 55,840 34,448
Intercontinental Exchange Inc. 4.950 6/15/52 46,610 40,376
Intercontinental Exchange Inc. 3.000 9/15/60 27,695 15,791

4 JAB Holdings BV 2.200 11/23/30 10,375 7,888
4 JAB Holdings BV 3.750 5/28/51 20,355 12,438
4 JAB Holdings BV 4.500 4/8/52 51,835 36,284
4 Jackson National Life Global Funding 3.250 1/30/24 48,955 48,473
4 Jackson National Life Global Funding 1.750 1/12/25 18,300 17,201
JPMorgan Chase & Co. 3.900 7/15/25 11,560 11,196
JPMorgan Chase & Co. 7.750 7/15/25 25,000 25,798
JPMorgan Chase & Co. 3.300 4/1/26 26,730 25,209
JPMorgan Chase & Co. 2.950 10/1/26 75,000 69,412
JPMorgan Chase & Co. 4.250 10/1/27 9,275 8,809
JPMorgan Chase & Co. 2.069 6/1/29 14,530 12,238
JPMorgan Chase & Co. 4.452 12/5/29 40,000 37,271
JPMorgan Chase & Co. 3.702 5/6/30 18,940 16,883
JPMorgan Chase & Co. 1.953 2/4/32 37,965 28,760
JPMorgan Chase & Co. 2.580 4/22/32 22,175 17,488
JPMorgan Chase & Co. 4.912 7/25/33 66,058 60,777
JPMorgan Chase & Co. 5.350 6/1/34 79,567 75,520
JPMorgan Chase & Co. 3.109 4/22/81 38,075 26,403
JPMorgan Chase & Co. 5.600 7/15/41 70,000 66,520
JPMorgan Chase & Co. 5.400 1/6/42 16,235 15,196
JPMorgan Chase & Co. 3.157 4/22/42 19,440 13,312
JPMorgan Chase & Co. 5.625 8/16/43 13,500 12,704
JPMorgan Chase & Co. 4.950 6/1/45 12,000 10,219
JPMorgan Chase & Co. 3.964 11/15/48 160,000 116,585
JPMorgan Chase & Co. 3.109 4/22/51 38,610 23,916

4 KBC Group NV 5.796 1/19/29 7,610 7,428
4 KBC Group NV 6.324 9/21/34 27,180 26,384
4 Liberty Mutual Group Inc. 5.500 6/15/52 33,825 28,874
4 Liberty Mutual Insurance Co. 8.500 5/15/25 21,665 22,348
4 LSEGA Financing plc 1.375 4/6/26 97,795 87,346
4 LSEGA Financing plc 2.000 4/6/28 63,125 53,452
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LSEGA Financing plc 2.500 4/6/31 51,246 41,187
Macquarie Group Ltd. 1.935 4/14/28 42,250 36,400
Macquarie Group Ltd. 2.871 1/14/33 31,280 23,641
Manufacturers & Traders Trust Co. 2.900 2/6/25 20,085 19,054
Manufacturers & Traders Trust Co. 4.700 1/27/28 61,381 56,546
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Marsh & McLennan Cos. Inc. 4.375 3/15/29 22,125 20,964

Marsh & McLennan Cos. Inc. 4.900 3/15/49 5,400 4,672

Marsh & McLennan Cos. Inc. 2.900 12/15/51 18,280 10,971

Marsh & McLennan Cos. Inc. 5.450 3/15/53 460 429

4 Massachusetts Mutual Life Insurance Co. 3.200 12/1/61 19,410 10,934
MetlLife Inc. 3.600 4/10/24 28,000 27,664

MetlLife Inc. 4.125 8/13/42 5,300 4,146

MetLife Inc. 4.875 11/13/43 17,500 15,043

MetLife Inc. 5.000 7/15/52 13,833 11,945

4 Metropolitan Life Global Funding 1 3.450 12/18/26 29,970 28,003
4 Metropolitan Life Global Funding 1 4.400 6/30/27 15,070 14,382
4 Metropolitan Life Global Funding 1 3.000 9/19/27 43,250 39,173
4 Metropolitan Life Global Funding 1 4.300 8/25/29 23,695 22,088
4 Metropolitan Life Global Funding I 2.400 1/11/32 61,345 48,169
4 Metropolitan Life Global Funding I 5.150 3/28/33 16,670 15,751
4 Metropolitan Life Insurance Co. 7.800 11/1/25 25,000 25,874
Mitsubishi UFJ Financial Group Inc. 5.017 7/20/28 49,105 47,448

Morgan Stanley 0.790 5/30/25 51,000 48,975

Morgan Stanley 2.720 7/22/25 51,520 49,997

Morgan Stanley 4.000 7/23/25 20,805 20,113

Morgan Stanley 2.630 2/18/26 60,280 57,334

Morgan Stanley 3.125 7/27/26 36,950 34,319

Morgan Stanley 4.350 9/8/26 15,000 14,303

Morgan Stanley 3.625 1/20/27 31,000 28,932

Morgan Stanley 3.772 1/24/29 56,830 51,790

Morgan Stanley 2.699 1/22/31 72,345 59,035

Morgan Stanley 7.250 4/1/32 51,100 55,936

Morgan Stanley 2.239 7/21/32 59,815 45,094

Morgan Stanley 2.511 10/20/32 90,340 69,004

Morgan Stanley 2.943 1/21/33 31,085 24,432

Morgan Stanley 2.484 9/16/36 53,080 38,789

Morgan Stanley 5.297 4/20/37 14,345 12,811

Morgan Stanley 5.948 1/19/38 50,276 47,101

Morgan Stanley 4.300 1/27/45 24,705 19,527

Nasdaq Inc. 5.550 2/15/34 17,635 16,824

Nasdaq Inc. 3.950 3/7/52 17,300 12,063

Nasdaq Inc. 5.950 8/15/53 6,200 5,791

Nasdaq Inc. 6.100 6/28/63 4,495 4,162
National Australia Bank Ltd. 3.905 6/9/27 60,000 56,769

4 National Australia Bank Ltd. 2.332 8/21/30 83,980 63,534
4 National Australia Bank Ltd. 2.990 5/21/31 55,019 42,642
4 National Australia Bank Ltd. 3.347 1/12/37 26,175 19,846
4 National Securities Clearing Corp. 5.100 11/21/27 54,105 53,254
4 Nationwide Financial Services Inc. 3.900 11/30/49 47,630 33,346
4 Nationwide Mutual Insurance Co. 4.350 4/30/50 66,415 47,476
NatWest Group plc 1.642 6/14/27 30,570 26,981

4 NatWest Markets plc 0.800 8/12/24 23,725 22,676
4 NBK SPC Ltd. 1.625 9/15/27 67,250 59,581
4 New York Life Insurance Co. 5.875 5/15/33 44,785 44,343
4 New York Life Insurance Co. 3.750 5/15/50 17,810 12,324
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Northwestern Mutual Life Insurance Co.

Northwestern Mutual Life Insurance Co.

Pacific Life Global Funding 11

4.450
1.500
3.850
3.625
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9/30/26
9/30/47
9/30/59
4/14/26

14,535
65,000
28,508

9,060
51,785

10,672
57,076
20,294

5,737
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( ) ( )
Pacific LifeCorp 5.400 9/15/52 29,000 25,923

Penske Truck Leasing Co. LP / PTL Finance
Corp. 3.450 7/1/24 15,560 15,266

Penske Truck Leasing Co. LP / PTL Finance
Corp. 2.700 11/1/24 22,660 21,777

Penske Truck Leasing Co. LP / PTL Finance
Corp. 3.950 3/10/25 53,520 51,664

Penske Truck Leasing Co. LP / PTL Finance
Corp. 5.875 11/15/27 47,575 46,727

Penske Truck Leasing Co. LP / PTL Finance
Corp. 5.700 2/1/28 42,125 41,046

Penske Truck Leasing Co. LP / PTL Finance
Corp. 6.050 8/1/28 36,460 36,011
PNC Bank NA 3.300 10/30/24 14,645 14,220
PNC Bank NA 2.950 2/23/25 34,775 33,315
PNC Bank NA 3.100 10/25/27 42,485 38,229
PNC Bank NA 3.250 1/22/28 55,960 50,556
Pricoa Global Funding I 5.100 5/30/28 33,652 33,085
Principal Life Global Funding Il 2 500 9/16/29 45,000 37,501
Progressive Corp. 4.950 6/15/33 53,892 51,235
Protective Life Global Funding 4.714 7/6/27 30,000 28,756
Prudential Financial Inc. 3.000 3/10/40 8,200 5,688
RGA Global Funding 2.700 1/18/29 32,500 27,576
Royal Bank of Canada 5.000 2/1/33 49,500 46,082
Standard Chartered plc 1.214 3/23/25 12,545 12,210
Standard Chartered plc 6.301 1/9/29 32,400 32,254
State Street Corp. 4.821 1/26/34 14,895 13,569
4 Sumitomo Mitsui Trust Bank Ltd. 0.850 3/25/24 100,340 97,918
4 Svenska Handelsbanken AB 1.418 6/11/27 65,775 57,743
4 Swedbank AB 6.136 9/12/26 32,595 32,409
4 Teachers Insurance & Annuity Assn. of America 4.900 9/15/44 28,400 23,914
4 Teachers Insurance & Annuity Assn. of America 4.270 5/15/47 42,865 32,550
4 Temasek Financial 1 Ltd. 3.625 8/1/28 36,135 33,998
4 Temasek Financial 1 Ltd. 2.375 8/2/41 34,339 23,519
Truist Financial Corp. 3.700 6/5/25 48,000 46,037
Truist Financial Corp. 4.873 1/26/29 18,520 17,388
UBS AG 1.250 6/1/26 60,465 53,713
UBS AG 5.650 9/11/28 52,590 51,739
UBS Group AG 3.750 3/26/25 19,285 18,544
4 UBS Group AG 1.494 8/10/27 40,025 34,894
4 UBS Group AG 2.746 2/11/33 5,670 4,275
4 UBS Group AG 6.301 9/22/34 29,370 28,701
4 UBS Group AG 3.179 2/11/43 29,380 18,881
4 UniCredit SpA 1.982 6/3/27 37,130 32,798
4 UniCredit SpA 3.127 6/3/32 33,730 25,797
US Bancorp 2.375 7/22/26 45,000 40,990
US Bancorp 2.677 1/27/33 5,970 4,502
US Bancorp 2.491 11/3/36 19,767 13,831
Wachovia Corp. 6.605 10/1/25 15,000 15,063
Wells Fargo & Co. 4.480 1/16/24 34,444 34,274
Wells Fargo & Co. 3.000 2/19/25 28,660 27,531
Wells Fargo & Co. 3.550 9/29/25 27,170 25,952
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Wells Fargo & Co. 3.000 4/22/26 36,830 34,310
Wells Fargo & Co. 3.000 10/23/26 6,435 5,906
Wells Fargo & Co. 3.196 6/17/27 57,145 53,043
Wells Fargo & Co. 3.526 3/24/28 70,000 64,207
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Wells Fargo & Co. 2.879 10/30/30 28,045 23,342
Wells Fargo & Co. 2.572 2/11/31 98,745 79,824
Wells Fargo & Co. 3.350 3/2/33 21,795 17,597
Wells Fargo & Co. 4.897 7/25/33 109,912 99,500
Wells Fargo & Co. 5.389 4/24/34 18,140 16,989
Wells Fargo & Co. 5.606 1/15/44 34,961 31,056
Wells Fargo & Co. 4.650 11/4/44 20,735 16,047
Wells Fargo & Co. 4.900 11/17/45 16,060 12,850
Wells Fargo & Co. 4.400 6/14/46 36,200 26,720
Wells Fargo & Co. 4.750 12/7/46 38,790 30,119
Wells Fargo & Co. 4.611 4/25/53 58,110 45,516
10,050,783

4.3 )
AbbVie Inc. 3.800 3/15/25 12,825 12,467
AdventHealth Obligated Group 2.795 11/15/51 21,620 12,892
Advocate Health & Hospitals Corp. 2.211 6/15/30 17,670 14,280
Advocate Health & Hospitals Corp. 3.008 6/15/50 19,220 11,895
4 Alcon Finance Corp. 2.750 9/23/26 5,645 5,190
4 Alcon Finance Corp. 2.600 5/27/30 8,540 7,035
4 Alcon Finance Corp. 5.375 12/6/32 10,270 9,929
4 Alcon Finance Corp. 3.800 9/23/49 8,670 6,146
4 Alcon Finance Corp. 5.750 12/6/52 4,280 4,082
Amgen Inc. 3.625 5/22/24 38,185 37,648
Amgen Inc. 4.400 5/1/45 4,842 3,831
Amgen Inc. 4.200 2/22/52 18,085 13,502
Amgen Inc. 5.750 3/2/63 13,895 12,831
Ascension Health 2.532 11/15/29 48,025 40,905
Ascension Health 4.847 11/15/53 1,950 1,726
AstraZeneca plc 3.375 11/16/25 27,755 26,607
AstraZeneca plc 4.000 1/17/29 30,815 28,999
Banner Health 2.907 1/1/42 12,150 8,120
Bayer US Finance 11 LLC 4.250 12/15/25 23,781 22,890
Bayer US Finance Il LLC 5.500 7/30/35 15,000 13,954
Bayer US Finance LLC 3.375 10/8/24 26,960 26,235
Beth Israel Lahey Health Inc. 3.080 7/1/51 8,165 4,642
Bon Secours Mercy Health Inc. 4.302 7/1/28 19,830 18,712
Bon Secours Mercy Health Inc. 3.464 6/1/30 17,675 15,774
Bon Secours Mercy Health Inc. 2.095 6/1/31 11,525 8,976
Bristol-Myers Squibb Co. 3.400 7/26/29 9,086 8,233
Bristol-Myers Squibb Co. 3.550 3/15/42 49,805 37,382
Bristol-Myers Squibb Co. 4.250 10/26/49 23,645 18,744
Bristol-Myers Squibb Co. 2.550 11/13/50 10,415 5,948
Children®s Hospital Corp. 2.585 2/1/50 5,670 3,259
Cigna Group 3.250 4/15/25 30,765 29,577
Cigna Group 4.375 10/15/28 18,115 17,116
CommonSpirit Health 2.760 10/1/24 28,080 27,193
CommonSpirit Health 3.347 10/1/29 44,950 39,072
CommonSpirit Health 2.782 10/1/30 22,715 18,731
CommonSpirit Health 4.350 11/1/42 21,485 17,298
CommonSpirit Health 3.910 10/1/50 2,570 1,814
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CSL Finance plc 4.250 4/27/32 43,415 39,259
CSL Finance plc 4.750 4127752 4,415 3,711
CVS Health Corp. 1.750 8/21/30 4,915 3,777
CVS Health Corp. 4.875 7/20/35 18,205 16,266
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( ) ( )
CVS Pass-Through Trust 5.926 1/10/34 10,361 10,007
Dignity Health 3.812 11/1/24 18,560 18,002
Elevance Health Inc. 3.650 12/1/27 13,150 12,183
Elevance Health Inc. 4.101 3/1/28 34,795 32,768
Elevance Health Inc. 2.550 3/15/31 38,225 30,938
Elevance Health Inc. 5.500 10/15/32 15,105 14,864
Elevance Health Inc. 4.650 8/15/44 3,181 2,625
Elevance Health Inc. 6.100 10/15/52 3,015 3,012
Eli Lilly & Co. 4.875 2/21/53 8,855 8,108
Eli Lilly & Co. 4.950 2/27/63 7,695 6,951
Gilead Sciences Inc. 3.700 4/1/24 21,420 21,188
Gilead Sciences Inc. 3.500 2/1/25 28,575 27,753
Gilead Sciences Inc. 2.600 10/1/40 25,658 16,870
Gilead Sciences Inc. 4.500 2/1/45 37,302 30,914
Gilead Sciences Inc. 4.150 3/1/47 14,640 11,561
Gilead Sciences Inc. 5.550 10/15/53 10,330 9,923
GlaxoSmithKline Capital Inc. 5.375 4/15/34 16,055 16,294
Indiana University Health Inc. Obligated
Group 2.852 11/1/51 12,815 7,642
Inova Health System Foundation 4.068 5/15/52 14,145 10,892
Johnson & Johnson 2.450 3/1/26 78,000 73,242
Kaiser Foundation Hospitals 3.150 5/1/27 15,190 14,182
Kaiser Foundation Hospitals 2810 6/1/41 39,420 26,359
Kaiser Foundation Hospitals 4.875 4/1/42 12,710 11,217
Kaiser Foundation Hospitals 3.002 6/1/51 38,650 24,111
Mass General Brigham Inc. 3.192 7/1/49 32,645 21,311
Mass General Brigham Inc. 3.342 7/1/60 31,285 19,609
Mayo Clinic 4.128 11/15/52 6,465 5,212
Memorial Sloan-Kettering Cancer Center 5.000 7/1/42 11,505 10,348
Memorial Sloan-Kettering Cancer Center 2955 1/1/50 20,260 12,600
Memorial Sloan-Kettering Cancer Center 4.125 7/1/52 7,820 6,008
Memorial Sloan-Kettering Cancer Center 4.200 7/1/55 5,940 4,532
Merck & Co. Inc. 2.750 2/10/25 38,000 36,607
Merck & Co. Inc. 3.400 3/1/29 53,490 48,898
Merck & Co. Inc. 4.150 5/18/43 28,405 23,568
Merck & Co. Inc. 4.900 5/17/44 25,000 22,786
Novartis Capital Corp. 4.400 5/6/44 21,485 18,476
OhioHealth Corp. 2.297 11/15/31 12,575 9,910
Pfizer Inc. 3.000 12/15/26 28,400 26,582
PFizer Inc. 3.450 3/15/29 49,500 45,520
PFizer Inc. 1.700 5/28/30 9,100 7,294
Pfizer Inc. 4.100 9/15/38 52,715 44,852
Pfizer Inc. 2.550 5/28/40 230 154
Pfizer Investment Enterprises Pte Ltd. 4.750 5/19/33 33,360 31,612
Pfizer Investment Enterprises Pte Ltd. 5.110 5/19/43 13,500 12,396
Pfizer Investment Enterprises Pte Ltd. 5.300 5/19/53 31,995 29,716
Piedmont Healthcare Inc. 2044 1/1/32 8,750 6,649
Piedmont Healthcare Inc. 2.719 1/1/42 8,750 5,603
Piedmont Healthcare Inc. 2864 1/1/52 11,625 6,792
Providence St. Joseph Health Obligated Group 2746 10/1/26 10,125 9,231
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Providence St. Joseph Health Obligated Group 2 532 10/1/29 25,655 21,371
Providence St. Joseph Health Obligated Group 5.403 10/1/33 14,415 13,850
Providence St. Joseph Health Obligated Group 3.930 10/1/48 12,030 8,665
Providence St. Joseph Health Obligated Group 2.700 10/1/51 34,000 18,542
Roche Holdings Inc. 2.375 1/28/27 61,570 56,100
Royalty Pharma plc 3.550 9/2/50 48,265 29,564
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) ( )
Rush Obligated Group 3.922 11/15/29 12,000 10,916
SSM Health Care Corp. 3.823 6/1/27 41,615 39,050
Sutter Health 2.294 8/15/30 19,905 16,034
Takeda Pharmaceutical Co. Ltd. 2.050 3/31/30 7,105 5,713
Takeda Pharmaceutical Co. Ltd. 3.025 7/9/40 15,290 10,619
Thermo Fisher Scientific Inc. 1.750 10/15/28 8,960 7,573
Thermo Fisher Scientific Inc. 2.000 10/15/31 19,320 14,961
Toledo Hospital 5.750 11/15/38 17,965 17,197
UnitedHealth Group Inc. 3.100 3/15/26 14,220 13,500
Uni'tedHealth Group Inc. 3.850 6/15/28 34,260 32,254
UnitedHealth Group Inc. 2.000 5/15/30 11,275 9,126
UnitedHealth Group Inc. 2.300 5/15/31 2,100 1,693
UnitedHealth Group Inc. 4.200 5/15/32 24,290 22,135
UnitedHealth Group Inc. 4.625 7/15/35 9,285 8,580
UnitedHealth Group Inc. 6.625 11/15/37 20,000 21,704
UnitedHealth Group Inc. 3.500 8/15/39 7,300 5,606
UnitedHealth Group Inc. 2.750 5/15/40 12,760 8,660
UnitedHealth Group Inc. 3.050 5/15/41 27,501 19,464
UnitedHealth Group Inc. 4.625 11/15/41 36,010 31,096
UnitedHealth Group Inc. 4.250 3/15/43 31,000 25,439
UnitedHealth Group Inc. 4.750 7/15/45 12,296 10,653
Uni'tedHealth Group Inc. 4.200 1/15/47 8,345 6,632
UnitedHealth Group Inc. 3.750 10/15/47 4,870 3,555
UnitedHealth Group Inc. 4.250 6/15/48 12,545 9,970
UnitedHealth Group Inc. 4.450 12/15/48 4,890 4,008
UnitedHealth Group Inc. 3.700 8/15/49 40,900 29,441
UnitedHealth Group Inc. 2.900 5/15/50 51,194 31,479
UnitedHealth Group Inc. 3.250 5/15/51 19,810 13,032
UnitedHealth Group Inc. 4.750 5/15/52 8,745 7,444
UnitedHealth Group Inc. 5.875 2/15/53 44,821 45,001
UnitedHealth Group Inc. 3.875 8/15/59 8,560 6,082
Wyeth LLC 5.950 4/1/37 15,000 15,341
2,223,225

(1.6 )
4 Ashtead Capital Inc. 2.450 8/12/31 17,920 13,556
4 Ashtead Capital Inc. 5.550 5/30/33 4,475 4,144
4 Ashtead Capital Inc. 5.950 10/15/33 8,250 7,833
4 BAE Systems Holdings Inc. 3.800 10/7/24 26,068 25,496
4 BAE Systems Holdings Inc. 3.850 12/15/25 29,838 28,661
4 BAE Systems plc 3.400 4/15/30 9,390 8,175
Boeing Co. 1.433 2/4/24 34,165 33,632
Boeing Co. 2.700 2/1/27 16,380 14,815
Boeing Co. 3.625 2/1/31 1,040 897
Burlington Northern Santa Fe LLC 5.150 9/1/43 3,748 3,419
Burlington Northern Santa Fe LLC 4.550 9/1/44 5,750 4,829
Burlington Northern Santa Fe LLC 4.150 4/1/45 21,220 16,848
Burlington Northern Santa Fe LLC 4.125 6/15/47 26,898 21,022
Burlington Northern Santa Fe LLC 4.050 6/15/48 3,225 2,490
Burlington Northern Santa Fe LLC 3.050 2/15/51 16,975 10,720
Burlington Northern Santa Fe LLC 2.875 6/15/52 13,410 8,198
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Canadian National Railway Co. 2.450 5/1/50 25 925 14,701
Canadian Pacific Railway Co. 4.950 8/15/45 13,845 11,917
Caterpillar Inc. 5.200 5/27/41 17,290 16,672
CSX Corp. 3.350 9/15/49 7,745 5,169
Daimler Truck Finance North America LLC 5.150 1/16/26 14,735 14,532
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Daimler Truck Finance North America LLC 3.650 4/7/27 ( 29’14; ( 277231
Daimler Truck Finance North America LLC 5.125 1/19/28 4,675 4,557
Eaton Corp. 6.500 6/1/25 10,000 10,148
Eaton Corp. 4.150 3/15/33 7,160 6,470
Honeywell International Inc. 4.250 1/15/29 32,000 30,553
Honeywell International Inc. 5.000 2/15/33 79,594 77,140
Honeywell International Inc. 4.500 1/15/34 53,073 50,094
John Deere Capital Corp. 3.450 3/13/25 43,560 42,347
John Deere Capital Corp. 5.150 9/8/33 40,978 40,052
Lockheed Martin Corp. 1.850 6/15/30 2,545 2,049
Lockheed Martin Corp. 5.250 1/15/33 9,595 9,486
Lockheed Martin Corp. 4.500 5/15/36 6,715 6,116
Lockheed Martin Corp. 3.800 3/1/45 7,501 5,723
Lockheed Martin Corp. 4.700 5/15/46 12,041 10,548
Lockheed Martin Corp. 5.700 11/15/54 24,705 24,611
Republic Services Inc. 4.875 4/1/29 3,640 3,538
RTX Corp. 4.125 11/16/28 10,800 10,054
RTX Corp. 4.450 11/16/38 9,050 7,580
Siemens Financieringsmaatschappij NV 1.700 3/11/28 18,840 16,008
Siemens Financieringsmaatschappij NV 2.150 3/11/31 20,000 15,970
Siemens Financieringsmaatschappij NV 4.400 5/27/45 40,495 33,825
Trane Technologies Financing Ltd. 5.250 3/3/33 1,080 1,040
Union Pacific Corp. 3.700 3/1/29 27,750 25,769
Union Pacific Corp. 2.800 2/14/32 7,135 5,867
Union Pacific Corp. 3.375 2/14/42 14,380 10,542
Union Pacific Corp. 3.250 2/5/50 10,549 7,051
Union Pacific Corp. 3.799 10/1/51 18,788 13,858
Union Pacific Corp. 3.500 2/14/53 34,490 23,791
Union Pacific Corp. 3.550 5/20/61 10,000 6,521
Union Pacific Corp. 3.750 2/5/70 19,165 12,850

United Airlines Class B Series 2018-1
Pass Through Trust 4.600 9/1/27 4,219 3,973
813,178

0.0 )
Corp. Nacional del Cobre de Chile 3.700 1/30/50 20,390 13,246
1.1)

American Tower Corp. 5.000 2/15/24 8,641 8,604
American Tower Corp. 4.400 2/15/26 7,300 7,068
American Tower Corp. 3.800 8/15/29 23,261 20,691
American Tower Trust | 5.490 3/15/28 67,325 66,258
Boston Properties LP 3.800 2/1/24 1,780 1,763
CubeSmart LP 2.250 12/15/28 11,790 9,864
Extra Space Storage LP 5.500 7/1/30 12,025 11,635
Healthpeak OP LLC 2.125 12/1/28 29,850 25,061
Healthpeak OP LLC 3.000 1/15/30 30,600 25,829
Prologis LP 5.250 6/15/53 19,715 17,678
Public Storage Operating Co. 5.125 1/15/29 5,920 5,821
Public Storage Operating Co. 5.100 8/1/33 5,980 5,715
Public Storage Operating Co. 5.350 8/1/53 3,325 3,030
Realty Income Corp. 2.200 6/15/28 25,855 22,010
Realty Income Corp. 4.700 12/15/28 26,960 25,681
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Realty Income Corp. 3.250 1/15/31 19,405 16,290
Realty Income Corp. 2.850 12/15/32 24,565 19,092
Realty Income Corp. 4.900 7/15/33 26,200 23,925
SBA Tower Trust 1.840 4/15/27 53,140 45,416
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( ) ( )
4 SBA Tower Trust 2.836 1/15/50 24,160 23,002
4 SBA Tower Trust 1.884 7/15/50 9,320 8,434
4 SBA Tower Trust 1.631 5/15/51 40,475 34,812
4 SBA Tower Trust 2.593 10/15/56 50,750 38,502
4 Scentre Group Trust 1 / Scentre Group Trust 2 4.375 5/28/30 28,670 26,023
Simon Property Group LP 3.750 2/1/24 6,645 6,591
Simon Property Group LP 3.375 10/1/24 20,470 19,919
Simon Property Group LP 2.450 9/13/29 38,350 31,840
550,554
6.2 )

Apple Inc. 2.750 1/13/25 21,615 20,900
Apple Inc. 3.250 2/23/26 38,220 36,513
Apple Inc. 2.450 8/4/26 55,182 51,283
Apple Inc. 3.350 2/9/27 56,435 53,330
Apple Inc. 3.200 5/11/27 39,750 37,309
Apple Inc. 2.900 9/12/27 83,420 77,017
Apple Inc. 3.850 5/4/43 15,275 12,328
Apple Inc. 4.450 5/6/44 4,035 3,603
Apple Inc. 3.850 8/4/46 36,510 28,725
Apple Inc. 2.650 5/11/50 26,520 16,165
Apple Inc. 4.850 5/10/53 33,364 30,572
Apple Inc. 2.550 8/20/60 27,995 16,017

Broadcom Corp. / Broadcom Cayman Finance
Ld. 3.875 1/15/27 10,955 10,295
Broadcom Inc. 4.150 11/15/30 4,670 4,137
Broadcom Inc. 2.600 2/15/33 25,345 18,901
Broadcom Inc. 3.469 4/15/34 20,074 15,743
Cisco Systems Inc. 2.500 9/20/26 15,921 14,792
Intel Corp. 2.875 5/11/24 29,825 29,288
Intel Corp. 2.000 8/12/31 1,260 985
Intel Corp. 4.150 8/5/32 2,495 2,271
Intel Corp. 5.200 2/10/33 49,245 47,664
Intel Corp. 5.625 2/10/43 37,050 35,229
Intel Corp. 4.100 5/19/46 32,739 25,063
Intel Corp. 3.250 11/15/49 10,000 6,376
Intel Corp. 3.050 8/12/51 36,221 21,871
Intel Corp. 4.900 8/5/52 90,021 75,557
Intel Corp. 5.700 2/10/53 27,465 25,747
Intel Corp. 3.200 8/12/61 16,360 9,477
International Business Machines Corp. 3.625 2/12/24 22,800 22,617
International Business Machines Corp. 7.000 10/30/25 25,000 25,693
International Business Machines Corp. 3.300 5/15/26 148,025 140,167
International Business Machines Corp. 3.500 5/15/29 98,025 88,594
Intuit Inc. 5.200 9/15/33 47,045 45,806
Intuit Inc. 5.500 9/15/53 11,665 11,180
Microsoft Corp. 2.700 2/12/25 23,890 23,056
Microsoft Corp. 3.125 11/3/25 11,865 11,364
Microsoft Corp. 2.400 8/8/26 60,501 56,197
Microsoft Corp. 3.450 8/8/36 25,692 21,657
Microsoft Corp. 2.525 6/1/50 162,183 98,754
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Microsoft Corp. 2.921 3/17/52 80,380 52,739
Microsoft Corp. 2.675 6/1/60 19,051 11,196
Oracle Corp. 2.950 11/15/24 80,105 77,613
Oracle Corp. 1.650 3/25/26 51,805 46,908
Oracle Corp. 3.250 11/15/27 36,619 33,337
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( ) ( )
QUALCOMM Inc. 1.300 5/20/28 27,611 23,207
QUALCOMM Inc. 2.150 5/20/30 44,450 36,729
QUALCOMM Inc. 1.650 5/20/32 38,504 28,757
QUALCOMM Inc. 4.500 5/20/52 12,005 9,784
S&P Global Inc. 2.700 3/1/29 18,555 16,241
Teledyne Technologies Inc. 2.950 4/1/28 18,390 15,824
Teledyne Technologies Inc. 2.750 4/1/31 14,270 11,531
1,636,109

6.1 )
AEP Texas Inc. 4.150 5/1/49 4,750 3,425
AEP Texas Inc. 3.450 1/15/50 16,810 10,831
AEP Transmission Co. LLC 4.500 6/15/52 14,190 11,485
Alabama Power Co. 5.200 6/1/41 3,365 2,978
Alabama Power Co. 4.100 1/15/42 5,595 4,257
Alabama Power Co. 3.750 3/1/45 20,255 14,671
Alabama Power Co. 4.300 7/15/48 27,790 21,393
Ameren Illinois Co. 3.800 5/15/28 22,365 21,012
Ameren I1linois Co. 3.700 12/1/47 5,085 3,702
American Water Capital Corp. 2.950 9/1/27 20,245 18,510
American Water Capital Corp. 4.450 6/1/32 19,030 17,549
American Water Capital Corp. 3.750 9/1/47 1,495 1,001
American Water Capital Corp. 4.200 9/1/48 29,696 23,159
American Water Capital Corp. 4.150 6/1/49 885 687
American Water Capital Corp. 3.450 5/1/50 4,430 3,019
Arizona Public Service Co. 3.350 5/15/50 16,830 10,544
Baltimore Gas and Electric Co. 2.400 8/15/26 20,945 19,263
Baltimore Gas and Electric Co. 2.900 6/15/50 9,820 5,858
Berkshire Hathaway Energy Co. 6.125 4/1/36 32,052 32,210
Berkshire Hathaway Energy Co. 5.950 5/15/37 865 846
Berkshire Hathaway Energy Co. 5.150 11/15/43 10,725 9,433
Berkshire Hathaway Energy Co. 4.250 10/15/50 32,020 23,609
Berkshire Hathaway Energy Co. 4.600 5/1/53 37,680 29,308
4 Boston Gas Co. 3.150 8/1/27 8,010 7,205
4 Boston Gas Co. 3.001 8/1/29 5,700 4,818
4 Boston Gas Co. 3.757 3/16/32 13,050 10,931
4 Brooklyn Union Gas Co. 4.273 3/15/48 63,125 43,836
CenterPoint Energy Houston Electric LLC 4.250 2/1/49 6,685 5,274
CenterPoint Energy Resources Corp. 5.250 3/1/28 24,500 24,174
CenterPoint Energy Resources Corp. 4.000 4/1/28 9,123 8,601
CenterPoint Energy Resources Corp. 5.400 3/1/33 28,787 27,710
CenterPoint Energy Resources Corp. 6.625 11/1/37 4,406 4,357
Cleco Corporate Holdings LLC 3.375 9/15/29 13,465 11,266
Cleco Securitization I LLC 4.646 9/1/44 26,300 23,107
Commonwealth Edison Co. 2.950 8/15/27 23,275 21,286
Commonweal'th Edison Co. 4.350 11/15/45 11,990 9,479
Commonwealth Edison Co. 3.650 6/15/46 6,420 4,522
Commonwealth Edison Co. 3.750 8/15/47 5,000 3,591
Commonwealth Edison Co. 4.000 3/1/48 9,180 6,952
Commonwealth Edison Co. 3.850 3/15/52 13,160 9,451
Consolidated Edison Co. of New York Inc. 5.850 3/15/36 9,500 9,239
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Consolidated Edison Co. of New York Inc. 6.300 8/15/37 45,000 45,486
Consolidated Edison Co. of New York Inc. 4.500 12/1/45 30,855 24,510
Consolidated Edison Co. of New York Inc. 3.850 6/15/46 2,752 1,973
Consolidated Edison Co. of New York Inc. 3.950 4/1/50 1,755 1,297
Consolidated Edison Co. of New York Inc. 3.200 12/1/51 32,238 20,125
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Consolidated Edison Co. of New York Inc. 6.150 11/15/52 ( 10’402 : 1075031
Consolidated Edison Co. of New York Inc. 4.625 12/1/54 24,915 19,666
Consolidated Edison Co. of New York Inc. 4.500 5/15/58 29,687 22,511
Consolidated Edison Co. of New York Inc. 3.600 6/15/61 1,350 873
Consumers Energy Co. 4.200 9/1/52 28,110 21,890
Delmarva Power & Light Co. 3.500 11/15/23 9,550 9,512
Dominion Energy Inc. 3.375 4/1/30 1,939 1,668
Dominion Energy Inc. 5.375 11/15/32 21,394 20,426
Dominion Energy Inc. 4.900 8/1/41 13,562 11,299
Dominion Energy Inc. 4.600 3/15/49 13,855 10,783
Dominion Energy Inc. 4.850 8/15/52 40,417 32,609
Dominion Energy South Carolina Inc. 6.625 2/1/32 4,832 5,099
Dominion Energy South Carolina Inc. 5.300 5/15/33 1,446 1,404
Dominion Energy South Carolina Inc. 6.050 1/15/38 23,085 23,031
Dominion Energy South Carolina Inc. 5.450 2/1/41 9,627 8,967
Dominion Energy South Carolina Inc. 4.600 6/15/43 6,830 5,681
Dominion Energy South Carolina Inc. 5.100 6/1/65 25,065 21,518
Duke Energy Carolinas LLC 6.000 12/1/28 5,000 5,095
Duke Energy Carolinas LLC 4.950 1/15/33 4,851 4,614
Duke Energy Carolinas LLC 6.100 6/1/37 17,410 17,316
Duke Energy Carolinas LLC 6.050 4/15/38 4,000 3,993
Duke Energy Carolinas LLC 4.250 12/15/41 6,375 5,098
Duke Energy Carolinas LLC 4.000 9/30/42 5,205 3,988
Duke Energy Carolinas LLC 3.700 12/1/47 17,220 12,220
Duke Energy Carolinas LLC 5.350 1/15/53 36,625 33,521
Duke Energy Corp. 2.650 9/1/26 17,480 16,094
Duke Energy Corp. 3.400 6/15/29 11,420 10,119
Duke Energy Corp. 3.300 6/15/41 33,075 22,662
Duke Energy Corp. 4.800 12/15/45 37,600 30,801
Duke Energy Corp. 3.750 9/1/46 14,740 10,163
Duke Energy Corp. 4.200 6/15/49 13,960 10,179
Duke Energy Corp. 3.500 6/15/51 36,945 23,867
Duke Energy Corp. 5.000 8/15/52 23,510 19,515
Duke Energy Florida LLC 5.950 11/15/52 11,095 10,908
Duke Energy Progress LLC 3.400 4/1/32 38,235 32,388
Duke Energy Progress LLC 6.300 4/1/38 1,625 1,646
Duke Energy Progress LLC 4.100 3/15/43 6,221 4,791
Duke Energy Progress LLC 4.200 8/15/45 61,923 47,263
Duke Energy Progress LLC 2.500 8/15/50 2,455 1,343
Duke Energy Progress LLC 2.900 8/15/51 2,503 1,471
Duke Energy Progress LLC 4.000 4/1/52 9,770 7,112
Duke Energy Progress NC Storm Funding LLC 2 387 7/1/39 34,240 25,888
East Ohio Gas Co. 2.000 6/15/30 13,440 10,468
East Ohio Gas Co. 3.000 6/15/50 19,575 11,305
Eastern Energy Gas Holdings LLC 3.550 11/1/23 14,085 14,040
Edison International 5.250 11/15/28 23,981 23,072
Emera US Finance LP 3.550 6/15/26 23,660 22,187
Entergy Corp. 2.950 9/1/26 7,085 6,547
Entergy Louisiana LLC 3.120 9/1/27 10,065 9,218
Evergy Inc. 2.450 9/15/24 28,130 27,176
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Evergy Kansas Central Inc. 3.250 9/1/49 3.120 2.000
Evergy Metro Inc. 2.250 6/1/30 8,520 6,873
Evergy Metro Inc. 4.200 3/15/48 3,282 2,499
Eversource Energy 2.900 10/1/24 25,155 24,361
Eversource Energy 3.150 1/15/25 6,775 6,550
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Eversource Energy 3.300 1/15/28 14,490 13,188
Eversource Energy 5.450 3/1/28 24,455 24,200
Eversource Energy 3.375 3/1/32 14,435 11,952
Eversource Energy 5.125 5/15/33 11,550 10,761
Exelon Corp. 3.350 3/15/32 32,015 26,609
Florida Power & Light Co. 5.050 4/1/28 11,665 11,520
Florida Power & Light Co. 5.100 4/1/33 12,180 11,784
Florida Power & Light Co. 6.200 6/1/36 12,452 12,451
Florida Power & Light Co. 5.950 2/1/38 10,000 10,080
Florida Power & Light Co. 5.690 3/1/40 4,994 4,914
Florida Power & Light Co. 5.250 2/1/41 29,745 27,736
Florida Power & Light Co. 4.125 2/1/42 20,000 16,173
Florida Power & Light Co. 3.700 12/1/47 18,970 13,757
Fortis Inc. 3.055 10/4/26 44,365 40,669
Georgia Power Co. 4.700 5/15/32 30,600 28,339
Georgia Power Co. 4.950 5/17/33 17,650 16,572
Georgia Power Co. 4.750 9/1/40 34,725 29,328
Georgia Power Co. 4.300 3/15/42 28,162 22,554
Georgia Power Co. 3.700 1/30/50 9,335 6,524
Georgia Power Co. 5.125 5/15/52 35,520 31,377
Indiana Michigan Power Co. 4.250 8/15/48 14,590 11,043
4 ITC Holdings Corp. 4.950 9/22/27 4,440 4,320
4 KeySpan Gas East Corp. 2.742 8/15/26 37,580 34,224
4 KeySpan Gas East Corp. 5.819 4/1/41 5,060 4,513
4 Massachusetts Electric Co. 5.900 11/15/39 21,895 20,467
4 Metropolitan Edison Co. 5.200 4/1/28 1,915 1,865
4 Metropolitan Edison Co. 4.300 1/15/29 6,851 6,361
MidAmerican Energy Co. 5.750 11/1/35 9,925 9,842
MidAmerican Energy Co. 4.400 10/15/44 1,110 901
MidAmerican Energy Co. 4.250 5/1/46 14,675 11,431
MidAmerican Energy Co. 4.250 7/15/49 1,100 858
MidAmerican Energy Co. 3.150 4/15/50 37,370 23,723
Mid-Atlantic Interstate Transmission LLC 4.100 5/15/28 3,400 3,157
Monongahela Power Co. 4.100 4/15/24 11,000 10,866
Monongahela Power Co. 5.400 12/15/43 4,320 3,817

National Rural Utilities Cooperative
Finance Corp. 2.850 1/27/25 32,210 31,044
Nevada Power Co. 3.125 8/1/50 15,175 9,188
NextEra Energy Capital Holdings Inc. 6.051 3/1/25 12,985 13,005
NextEra Energy Capital Holdings Inc. 5.749 9/1/25 13,455 13,415
NextEra Energy Capital Holdings Inc. 3.550 5/1/27 32,950 30,673
NextEra Energy Capital Holdings Inc. 1.900 6/15/28 33,830 28,626
NextEra Energy Capital Holdings Inc. 3.500 4/1/29 12,880 11,520
NextEra Energy Capital Holdings Inc. 2.750 11/1/29 20,155 17,116
NextEra Energy Capital Holdings Inc. 2.950 6/1/30 50,415 40,327
NextEra Energy Capital Holdings Inc. 5.000 7/15/32 4,755 4,447
Niagara Mohawk Power Corp. 4.278 12/15/28 35,280 32,801
Niagara Mohawk Power Corp. 3.025 6/27/50 22,255 12,984
NiSource Inc. 5.250 3/30/28 19,598 19,208
NiSource Inc. 5.250 2/15/43 13,546 11,930
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NiSource Inc. 4.800 2/15/44 9,995 8,215
NiSource Inc. 5.000 6/15/52 22,475 18,723
Northern States Power Co. 2.250 4/1/31 4,915 3,927
Oglethorpe Power Corp. 6.191 1/1/31 35,520 36,072
Oglethorpe Power Corp. 5.950 11/1/39 5,145 4,838
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Oglethorpe Power Corp. 4.550 6/1/44 1,835 1,357
Oglethorpe Power Corp. 4.250 4/1/46 20,029 13,883
Oklahoma Gas and Electric Co. 6.500 4/15/28 10,000 10,176
Oncor Electric Delivery Co. LLC 2.950 4/1/25 31,858 30,586
Oncor Electric Delivery Co. LLC 4.150 6/1/32 7,625 6,932
Oncor Electric Delivery Co. LLC 4.550 9/15/32 27,670 25,438
Oncor Electric Delivery Co. LLC 5.250 9/30/40 11,325 10,640
Oncor Electric Delivery Co. LLC 4.550 12/1/41 3,275 2,750
Oncor Electric Delivery Co. LLC 2.700 11/15/51 23,765 13,524
Oncor Electric Delivery Co. LLC 4.600 6/1/52 26,785 22,102
Oncor Electric Delivery Co. LLC 4.950 9/15/52 13,940 12,170
Pacific Gas and Electric Co. 6.150 1/15/33 19,855 18,838
Pacific Gas and Electric Co. 6.400 6/15/33 18,975 18,307
Pacific Gas and Electric Co. 4.500 7/1/40 22,339 16,622
Pacific Gas and Electric Co. 6.750 1/15/53 3,720 3,493
Pacific Gas and Electric Co. 6.700 4/1/53 27,456 25,730
PECO Energy Co. 4.600 5/15/52 16,875 13,898
Pennsylvania Electric Co. 5.150 3/30/26 915 898
PG&E Energy Recovery Funding LLC 2.280 1/15/38 3,573 2,622
PG&E Energy Recovery Funding LLC 2.822 7/15/48 16,435 10,772
PG&E Wildfire Recovery Funding LLC 5.212 12/1/49 26,060 23,515
PG&E Wildfire Recovery Funding LLC 5.099 6/1/54 23,790 21,472
Piedmont Natural Gas Co Inc. 5.050 5/15/52 14,375 11,856
Potomac Electric Power Co. 6.500 11/15/37 8,000 8,355
PPL Electric Utilities Corp. 5.250 5/15/53 6,060 5,518
Public Service Electric and Gas Co. 3.100 3/15/32 13,910 11,704
Puget Sound Energy Inc. 4.434 11/15/41 19,880 15,321
San Diego Gas & Electric Co. 1.700 10/1/30 4,915 3,794
San Diego Gas & Electric Co. 3.750 6/1/47 5,620 3,981
San Diego Gas & Electric Co. 4.150 5/15/48 1,505 1,143
San Diego Gas & Electric Co. 2.950 8/15/51 711 430
San Diego Gas & Electric Co. 3.700 3/15/52 43,105 29,768
San Diego Gas & Electric Co. 5.350 4/1/53 40,375 36,541
SCE Recovery Funding LLC 0.861 11/15/33 9,028 7,478
SCE Recovery Funding LLC 1.942 5/15/40 3,915 2,673
SCE Recovery Funding LLC 2.510 11/15/43 3,545 2,154
Sempra 3.700 4/1/29 5,190 4,668
Sempra 3.800 2/1/38 20,000 15,521
Sempra 6.000 10/15/39 21,184 20,126
Sierra Pacific Power Co. 2.600 5/1/26 8,027 7,455
Southern California Edison Co. 3.700 8/1/25 3,225 3,101
Southern California Edison Co. 5.950 11/1/32 19,475 19,438
Southern California Edison Co. 5.750 4/1/35 5,000 4,845
Southern California Edison Co. 6.050 3/15/39 3,995 3,852
Southern California Edison Co. 4.500 9/1/40 5,150 4,194
Southern California Edison Co. 4.050 3/15/42 17,788 13,290
Southern California Edison Co. 3.900 3/15/43 8,782 6,405
Southern California Edison Co. 4.650 10/1/43 20,125 16,354
Southern California Edison Co. 3.600 2/1/45 8,160 5,585
Southern California Edison Co. 4.000 4/1/47 3,675 2,661
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Southern California Edison Co. 4.125 3/1/48 32,029 23,595
Southern California Edison Co. 4.875 3/1/49 3,085 2,516
Southern California Edison Co. 3.650 2/1/50 25,325 17,044
Southern California Edison Co. 5.700 3/1/53 6,920 6,328
Southern California Edison Co. 5.875 12/1/53 11,130 10,486
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Southern California Gas Co. 2.600 6/15/26 28,885 26,743
Southern California Gas Co. 6.350 11/15/52 14,830 15,178
Southern Co. 4.400 7/1/46 25,160 19,494
Southern Co. Gas Capital Corp. 5.750 9/15/33 4,235 4,153
Southwest Gas Corp. 2.200 6/15/30 9,465 7,427
Southwestern Electric Power Co. 2.750 10/1/26 15,000 13,744
Southwestern Electric Power Co. 6.200 3/15/40 9,800 9,447
Southwestern Public Service Co. 3.700 8/15/47 3,790 2,598
Texas Electric Market Stabilization

Funding N LLC 4.966 2/1/44 39,050 35,596
Texas Electric Market Stabilization

Funding N LLC 5.057 8/1/48 18,750 16,735
Texas Electric Market Stabilization

Funding N LLC 5.167 2/1/52 17,590 16,116
Tucson Electric Power Co. 5.500 4/15/53 6,980 6,313
Union Electric Co. 4.000 4/1/48 14,942 10,977
Union Electric Co. 3.900 4/1/52 13,335 9,751
Union Electric Co. 5.450 3/15/53 8,175 7,545
Virginia Electric and Power Co. 3.500 3/15/27 40,765 38,131
Virginia Electric and Power Co. 6.000 5/15/37 9,435 9,348
Wisconsin Electric Power Co. 5.700 12/1/36 13,825 13,416
Xcel Energy Inc. 3.350 12/1/26 33,370 31,001

3,167,465
( $26,414,895) 22,816,361

0.8 )

4 Emirate of Abu Dhabi 4.951 717/52 20,995 18,716
4 Government of Bernuda 2.375 8/20/30 18,405 14,824
4 Government of Bermuda 3.375 8/20/50 7,115 4,446
4 Kingdom of Saudi Arabia 5.000 1/18/53 40,250 33,460
4 OMERS Finance Trust 4.000 4/20/28 17,930 17,059
Province of Ontario 2.500 4/21/26 100,400 94,140
Province of Quebec 2.500 4/20/26 134,755 126,451
Republic of Chile 2.550 7/21/33 37,110 28,558
Republic of Chile 3.500 1/31/34 19,975 16,485
Republic of Chile 3.500 4/15/53 22,895 15,129
State of Qatar 3.375 3/14/24 3,250 3,211
State of Qatar 4.400 4/16/50 13,435 10,936
United Mexican States 6.338 5/4/53 16,100 14,684
( $449,208) 398,099
-2 )

Alabama Federal Aid Highway Finance

Authority Government Fund/Grant Revenue 2.650 9/1/37 4,905 3,656
Bay Area Toll Authority Highway Revenue 6.263 4/1/49 4,670 4,995
Bay Area Toll Authority Highway Revenue 7.043 4/1/50 24,800 28,781
Broward County FL Airport System Port,

Airport & Marina Revenue 3.477 10/1/43 10,070 7,812
California GO 7.500 4/1/34 5,845 6,742
California GO 7.350 11/1/39 45,195 51,463
California GO 7.600 11/1/40 2,215 2,616
California Health Facilities Financing

Authority Intergovernmental Agreement

Revenue 4.190 6/1/37 6,305 5,457

109/319



EDINETOOOO
O00DOo0ooOo0oooo00oooooOo(E33990)
Oooooooooooooooooog
California State University College &
University Revenue 2.719 11/1/52 12,175 7,555
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California State University College &
University Revenue 2.939 11/1/52 15,330 9,487
Chicago Transit Authority Sales & Transfer
Tax Receipts Sales Tax Revenue 6.899 12/1/40 60,260 65,006
Chicago Transit Authority Sales & Transfer
Tax Receipts Sales Tax Revenue
6.899 12/1/40 30,795 33,470
Chicago Transit Authority Sales Tax
Receipts
Fund Sales Tax Revenue 6.200 12/1/40 2,290 2,360
Commonwealth of Massachusetts GO 2.514 7/1/41 10,625 7,212
Commonwealth of Massachusetts
Miscellaneous Taxes Revenue
4.110 7/15/31 15,230 14,656
Dallas Fort Worth International Airport
Port, Airport & Marina Revenue
3.089 11/1/40 7,770 5,718
Dallas Fort Worth International Airport
Port, Airport & Marina Revenue
2.843 1171746 10,280 6,906
Dallas Fort Worth International Airport
Port, Airport & Marina Revenue
4.087 11/1/51 4,680 3,710
Dallas Fort Worth International Airport
Port, Airport & Marina Revenue 4.507 11/1/51 28,285 23,858
District of Columbia Income Tax Revenue 5.591 12/1/34 6,480 6,480
Duke University College & University Revenue 5.850 4/1/37 62,165 64,603
Foothill-Eastern Transportation Corridor
Agency CA Highway Revenue 3.924 1/15/53 11,260 8,139
Georgia Municipal Electric Authority
Electric Power & Light Revenue 6.637 4/1/57 70,334 74,741
Golden State Tobacco Securitization Corp.
Tobacco Settlement Funded Revenue
2.746 6/1/34 2,375 1,868
Golden State Tobacco Securitization Corp.
Tobacco Settlement Funded Revenue
3.293 6/1/42 4,595 3,196
Golden State Tobacco Securitization Corp.
Tobacco Settlement Funded Revenue
3.000 6/1/46 8,885 8,071
Grand Parkway Transportation Corp.
Highway Revenue
3.236 10/1/52 53,710 35,558
Great Lakes Water Authority Sewage
Disposal System Sewer Revenue 3.056 7/1/39 12,495 9,292
Houston TX GO 6.290 3/1/32 12,420 12,729
I1inois G0 5.100 6/1/33 165,730 157,326
Illinois State Toll Highway Authority
Highway Revenue
6.184 1/1/34 16,525 17,027
Jobs ohio Beverage System Economic
Development Revenue
4.433 1/1/33 12,315 11,844
JobsOhio Beverage System Miscel laneous
Revenue
2.833 1/1/38 5,335 4,007
Kansas Development Finance Authority
Appropriations Revenue 4.927 4/15/45 38,405 34,880
Kansas Development Finance Authority
Appropriations Revenue 2.774 5/1/51 15,160 9,963
Louisville and Jefferson County Metropolitan
Sewer District Sewer Revenue 6.250 5/15/43 11,000 11,567
Maryland State Transportation Authority
Transit Revenue 5.888 7/1/43 12,005 12,043
Massachusetts School Building Authority
Sales Tax Revenue 1.753 8/15/30 28,455 23,359
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Massachusetts School Building Authority

Sales Tax Revenue 5.715 8/15/39 15,000 15,147
Massachusetts School Building Authority
Sales Tax Revenue 3.395 10/15/40 16,565 12,572
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Massachusetts School Building Authority
Sales Tax Revenue 2.950 5/15/43 23,000 15,911
Massachusetts Water Resources Authority
Water Revenue 2.823 8/1/41 12,650 9,092
Metropolitan Transportation Authority
Fuel Sales Tax Revenue 6.089 11/15/40 16,940 17,330
Metropolitan Transportation Authority
Miscellaneous Taxes Revenue 7.336 11/15/39 2,430 2,808
Metropolitan Transportation Authority
Transit Revenue 6.200 11/15/26 1,855 1,860
Metropolitan Transportation Authority
Transit Revenue 6.814 11/15/40 27,855 28,695
Metropolitan Transportation Authority
Transit Revenue 5.175 11/15/49 37,785 32,475
Michigan Finance Authority Health,
Hospital, Nursing Home Revenue 3.084 12/1/34 11,385 9,300
New Jersey Turnpike Authority Highway
Revenue 7.414 1/1/40 28,975 33,692
New York State Thruway Authority Highway &
Bridge Trust Fund Fuel Sales Tax Revenue 5.883 4/1/30 29,670 30,130
New York State Thruway Authority Highway
Revenue 2.900 1/1/35 16,215 13,128
New York State Thruway Authority Highway
Revenue 3.500 1/1/42 9,140 7,014
North Texas Tollway Authority Highway Revenue 3.011 1/1/43 15,705 10,791
North Texas Tollway Authority Highway Revenue 6.718 1/1/49 15,100 17,002
Oregon Department of Transportation Fuel
Sales Tax Revenue 5.834 11/15/34 14,510 15,045
Oregon School Boards Association GO 4.759 6/30/28 10,241 10,010
Oregon State University College &
University Revenue 3.424 3/1/60 31,000 21,030
Philadelphia Authority for Industrial
Development Miscellaneous Revenue 6.550 10/15/28 64,830 66,936
Port Authority of New York & New Jersey
Port, Airport & Marina Revenue
5.859 12/1/24 1,960 1,963
Port Authority of New York & New Jersey
Port, Airport & Marina Revenue
5.072 7/15/53 34,450 31,766
Port Authority of New York & New Jersey
Port, Airport & Marina Revenue
3.175 7/15/60 16,940 10,360
Port Authority of New York & New Jersey
Port, Airport & Marina Revenue
4.458 10/1/62 53,000 43,662
Port Authority of New York & New Jersey
Port, Airport & Marina Revenue 4.810 10/15/65 10,910 9,621
Riverside CA General Fund Revenue 3.857 6/1/45 12,905 10,367
Riverside County CA Appropriations Revenue 3.818 2/15/38 9,875 8,455
Rutgers State University of New Jersey
College & University Revenue
3.270 5/1/43 11,595 8,397
Sales Tax Securitization Corp.
Intergovernmental Agreement Revenue
3.238 1/1/42 20,635 15,210
State Board of Administration Finance
Corp. Miscellaneous Revenue
1.705 7/1/27 33,175 28,951
Texas Natural Gas Securitization Finance
Corp. Natural Gas Revenue
5.102 4/1/35 13,800 13,533
Texas Natural Gas Securitization Finance
Corp. Natural Gas Revenue 5.169 4/1/41 20,320 19,402
Texas Transportation Commission GO 2.562 4/1/42 8,625 6,016
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Texas Transportation Commission State
Highway Fund Fuel Sales Tax Revenue 5.178 4/1/30 12,275 12,127
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Texas Transportation Commission State
Highway Fund Miscellaneous Revenue
4.000 10/1/33 17,140 15,637
University of California College &
University Revenue
1.316 5/15/27 13,645 12,014
University of California College &
University Revenue
1.614 5/15/30 23,375 18,809
University of California College &
University Revenue
4.765 5/15/44 4,740 4,290
University of California College &
University Revenue
3.931 5/15/45 18,275 15,638

University of California Regents Medical

Center Pooled Health, Hospital, Nursing

Home Revenue 4.132 5/15/32 17,270 15,698
University of California Regents Medical

Center Pooled Health, Hospital, Nursing

Home Revenue 6.548 5/15/48 10,665 11,492
University of California Regents Medical

Center Pooled Health, Hospital, Nursing

Home Revenue 6.583 5/15/49 15,790 17,051
University of California Regents Medical

Center Pooled Health, Hospital, Nursing

Home Revenue 3.006 5/15/50 14,850 9,421
University of California Regents Medical

Center Pooled Health, Hospital, Nursing

Home Revenue 4.563 5/15/53 45,480 38,356
University of California Regents Medical

Center Pooled Health, Hospital, Nursing

Home Revenue 3.256 5/15/60 27,700 17,369
University of Michigan College &

University Revenue

2.562 4/1/50 31,786 19,004
University of Michigan College &
University Revenue
3.504 4/1/52 14,470 10,411
University of Minnesota College &
University Revenue
4.048 4/1/52 28,000 22,665
Utility Debt Securitization Authority
Electric Power & Light Revenue 3.435 12/15/25 1,341 1,335
Wisconsin Appropriations Revenue 5.700 5/1/26 5.450 5.491
Wisconsin Appropriations Revenue 3.954 5/1/36 28325 24.844
( $1,917,845) 1,647,476
(35.9 )
@7)
Home Depot Inc. 1,172,939 354,415
TJIX Cos. Inc. 2,119,452 188,377
Darden Restaurants Inc. 1.243.317 178,068
Tractor Supply Co. 797,114 161,854
882,714
4.9 )
Philip Morris International Inc. 4.837.134 447 .822
Unilever plc ADR 7,293,680 360,308
Keurig Dr Pepper Inc. 10,044,790 317,114
Procter & Gamble Co. 2.073.338 302,417
Archer-Daniels-Midland Co. 3.629.112 273.708
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Pernod Ricard SA 1,485,136 247,260
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( )
Kenvue Inc. 11,566,472 232,255
Kellogg Co. 3,849,626 229,091
Kimberly-Clark Corp. 1,135,996 137,285
2,547,260
4.3 )
ConocoPhillips 5,851,643 701,027
EOG Resources Inc. 4,686,422 594,051
Coterra Energy Inc. 10,698,471 289,393
Diamondback Energy Inc. 1,754,190 271,689
Phillips 66 1,538,284 184,825
Enbridge Inc. 5,427,964 180,033
2,221,018
(6.5 )
JPMorgan Chase & Co. 5,667,754 821,938
MetLife Inc. 5,918,457 372,330
M&T Bank Corp. 2,560,361 323,758
Morgan Stanley 3,773,490 308,181
American International Group Inc. 4,952,937 300,148
Regions Financial Corp. 15,778,629 271,392
Royal Bank of Canada 2,919,477 255,139
PNC Financial Services Group Inc. 2,019,622 247,949
Chubb Ltd. 835,347 173,902
Goldman Sachs Group Inc. 458,337 148,304
Fidelity National Information Services Inc. 2,509,335 138,691
3,361,732
5.2 )
Pfizer Inc. 19,776,645 655,991
Merck & Co. Inc. 6,014,824 619,226
Johnson & Johnson 2,678,362 417,155
Gilead Sciences Inc. 3,823,888 286,562
AstraZeneca plc ADR 4,218,476 285,675
Roche Holding AG 868,377 237,068
Medtronic plc 2,049,394 160,591
2,662,268
B.9 )
General Dynamics Corp. 1,702,974 376,306
Emerson Electric Co. 3,031,530 292,755
Canadian National Railway Co. 1,923,328 208,284
Siemens AG (Registered) 1,437,995 205,502
RTX Corp. 2,643,229 190,233
Johnson Controls International plc 3,528,369 187,745
Eaton Corp. plc 814,104 173,632
Honeywell International Inc. 806,061 148,912
L3Harris Technologies Inc. 805, 446 140,244
United Parcel Service Inc. Class B (XNYS) 514,100 80,133
2,003,746
.4 )
Cisco Systems Inc. 7,921,753 425,873
Broadcom Inc. 465,943 387,003
QUALCOMM Inc. 2,812,173 312,320
NXP Semiconductors NV 1,163,105 232,528
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Corning Inc. 6,842,234 208,483
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( )
Analog Devices Inc. 971.764 170.146
1,736,353
(1.8 )
Rio Tinto plC ADR 5,011,388 318,925
LyondelIBasell Industries NV Class A 2.783.790 263.625
Barrick Gold Corp. (XTSE) 12,501,252 181,893
PPG Industries Inc. 1.322.357 171,642
936,085
1.6 )
Crown Castle Inc. 2.679.491 246.593
Weyerhaeuser Co. 6,855,939 210,203
Welltower Inc. 2,317,015 189,810
Host Hotels & Resorts Inc. 9.860.027 158,451
805,057
(2.6 )
Exelon Corp. 9,086,000 343,360
American Electric Power Co. Inc. 3.781.117 284416
Sempra 4,041,554 274,947
NextEra Energy Inc. 4,527,471 259,379
Dominion Energy Inc. 4,141,916 185,019
1,347,121
( $14,713,196) 18,503,354
(0.8 )
0.0 )
10 Vanguard Market Liquidity Fund 5.391 300 30
( )
0.8 )
Bank of America Securities, LLC
(2023 29 $29,413,000
2027 31 0.625
$29,988,000 ) 5.300 10/2/23 29,400 29,400
Deutsche Bank Securities, Inc.
(2023 29 $67,630,000
2028 10 31 1.375
$68,952,000 ) 5.300 10/2/23 67,600 67,600
HSBC Bank USA
(2023 29 $56,025,000
2025 31 3.875
$57,120,000 ) 5.280 10/2/23 56,000 56,000
HSBC Bank USA
(2023 29 $67,230,000
2025 2060
2.000 7.500 Fannie Mae 2028
2053 2.000
6.000 Freddie Mac $68,544,000
) 5.300 10/2/23 67,200 67,200
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( ) ( )
JP Morgan Securities LLC
(2023 29 $20,509,000
2027 12 31 3.875
$20,910,000 ) 5.300 10/2/23 20,500 20,0
JP Morgan Securities LLC
(2023 29 $23,010,000
2023 11 30 0.000
$23,460,000 ) 5.300 10/2/23 23,000 23,000
Natixis SA
(2023 29 $45,620,000
2040 13 2.150 Fannie Mae
2023 11 2024 16
0.000 2027 15
2050 15 0.250 2.375
2025 28
2051 11 15 0.250 4.250
$46,512,000
) 5.270 10/2/23 45,600 45,600
NatWest Markets plc
(2023 29 $24,911,000
2024 11 15 2053 15
2.875 7.500
$25,398,000 ) 5.280 10/2/23 24,900 24,900
Nomura International plc
(2023 29 $44,019,000
2026 28 2043 15
0.500 3.875
$44,880,000 ) 5.270 10/2/23 44,000 44,000
RBC Capital Markets LLC
(2023 29 $20,809,000
2024 28 2024 16
0.000 $21,216,000
) 5.290 10/2/23 20,800 20,800
Societe Generale
(2023 29 $21,009,000
2033 15 3.500
$21,420,000 ) 5.270 10/2/23 21,000 21,000
420,000
( $420,030) 420,030
(99.3 ) ( $51,879,112) 51,178,192
©.7 ) 369,071
(100 ) 51,547,263
(7,605,799 )
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1 11,783,000
2
3 2008
4 1933 144A
2023 30 6,786,945,000 13.2
5
6
7
8
9 National Public
Finance Guarantee Corp
10
ADR American Depositary Receipt
DAC Designated Activity Company
GO General Obligation Bond
REMICS Real Estate Mortgage Investment Conduits
SOFR30A 30 30 Day Average Secured Overnight Financing Rate
TSFRIM  CME CME Term Secured Overnight Financing Rate 1-Month
UMBS Uniform Mortgage-Backed Securities
2023 12 778 157,709 (350)
2023 12 3,830 403,526 (2,936)
10 2023 12 5,139 555,333 (1,442)
(4,728)
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2022 30
SEC
N-PORT N-
PORT SEC www.sec.gov
( ) ( )
(13.0 )

(10.7 )
United States Treasury Note/Bond 2.950 3/31/24 13,000 12,606
1 United States Treasury Note/Bond 0.250 6/15/24 242,350 226,294
2 United States Treasury Note/Bond 0.375 8/15/24 325,000 302,250
United States Treasury Note/Bond 0.375 9/15/24 83,000 76,957
United States Treasury Note/Bond 4.250 9/30/24 30,000 30,014
2 United States Treasury Note/Bond 0.625 10/15/24 501,000 465,617
United States Treasury Note/Bond 1.000 12/15/24 68,000 63,346
United States Treasury Note/Bond 1.125 1/15/25 271,270 252,620
2 United States Treasury Note/Bond 1.750 3/15/25 605,000 569,551
United States Treasury Note/Bond 2.625 4/15/25 165,050 158,474
United States Treasury Note/Bond 2.750 5/15/25 50,000 48,109
2 United States Treasury Note/Bond 0.250 5/31/25 295,605 265,814
United States Treasury Note/Bond 0.250 7/31/25 523,245 467,569
United States Treasury Note/Bond 3.125 8/15/25 260,000 252,038
United States Treasury Note/Bond 0.250 8/31/25 44,990 40,069
United States Treasury Note/Bond 3.500 9/15/25 5,310 5,202
2,3 United States Treasury Note/Bond 0.375 1/31/26 588,320 518,273
2 United States Treasury Note/Bond 1.250 12/31/26 421,835 374,708
United States Treasury Note/Bond 2.500 3/31/27 36,240 33,850
United States Treasury Note/Bond 2.750 4/30/27 72,505 68,427
United States Treasury Note/Bond 2.750 7/31/27 259,255 244,145
2 United States Treasury Note/Bond 3.125 8/31/27 343,500 329,545
United States Treasury Note/Bond 1.875 2/28/29 2,855 2,512
United States Treasury Note/Bond 1.125 2/15/31 430 348
United States Treasury Note/Bond 2.750 8/15/32 11,568 10,581
2 United States Treasury Note/Bond 2.000 11/15/41 868,895 621,396
United States Treasury Note/Bond 3.375 8/15/42 352,860 319,669
United States Treasury Note/Bond 2.250 2/15/52 935 679
United States Treasury Note/Bond 2.875 5/15/52 179,670 150,614
United States Treasury Note/Bond 3.000 8/15/52 32,345 27,923
T 5,939,200

0.0 )
Tennessee Valley Authority 4.625 9/15/60 19,800 19,355
1.9 )

4,5 Fannie Mae Pool 1.770 1/1/36 21,147 16,128
4,5 Freddie Mac Gold Pool 4.000 7/1/33 3 3
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( ) ( )
4 Ginnie Mae I Pool 6.000 6/15/31-7/15/35 16 16
4 Ginnie Mae 1 Pool 6.500 4/15/32-7/15/38 1,254 1,261
4,5 UMBS Pool 2.500 8/1/27-4/1/38 26,184 23,153
4,5,6  UMBS Pool 3.000 10/13/52 355,000 308,628
4,5,6  UMBS Pool 4.000 10/13/52 434,895 403,093
4,5,6  UMBS Pool 4.500 10/13/52 286,002 271,791
1,024,073
0.4 )
4,5 Fannie Mae REMICS 1.250 2/25/28 8,507 7,986
4,5 Fannie Mae REMICS 1.500 8/25/41-11/25/42 4,158 3,817
4,5 Fannie Mae REMICS 1.700 6/25/43 1,618 1,537
4,5 Fannie Mae REMICS 2.000 6/25/43-6/25/44 5,665 5,196
4,5 Fannie Mae REMICS 2.500 8/25/46-2/25/47 31,536 25,388
4,5 Fannie Mae REMICS 3.000 12/25/39-9/25/57 44,128 39,455
4,5 Fannie Mae REMICS 3.500 4/25/31-11/25/57 71,314 67,388
4,5 Fannie Mae REMICS 4.000 7/25/53 2,526 2,467
4,5 Freddie Mac REMICS 1.500 10/15/42 5,503 4,745
4,5 Freddie Mac REMICS 2.000 9/15/31 7,828 7,418
4,5 Freddie Mac REMICS 3.000 6/15/44-5/15/46 31,857 28,497
4,5 Freddie Mac REMICS 3.500 3/15/31-10/15/45 8,609 7,942
4,5 Freddie Mac REMICS 4.000 12/15/30-2/15/31 3,495 3,372
4 Ginnie Mae 1.700 10/20/45 1,075 1,057
207,235
(  $7,938,748) 7,189,863
(1.6 )
4,7 Aaset Trust Class A Series 2019-1 3.844 5/15/39 8,652 5,743
4,7 Affirm Asset Securitization Trust Class A
Series 2021-A
0.880 8/15/25 4,846 4,816
4,7 Affirm Asset Securitization Trust Class A
Series 2021-B
1.030 8/17/26 17,575 16,789
4,7 Affirm Asset Securitization Trust Class A
Series 2021-71
1.070 8/15/25 8,134 7,895
4,7 Affirm Asset Securitization Trust Class A
Series 2021-72
1.170 11/16/26 6,663 6,426
4,7 Aligned Data Centers Issuer LLC
Class A2 Series 2021-1A
1.937 8/15/46 43,730 37,534
4,7 American Tower Trust #1 Class 2A Series
13
3.070 3/15/48 32,900 32,666
4,7,8 Angel Oak Mortgage Trust Class Al
Series 2019-5
2.593 10/25/49 2,001 1,961
4,7,8  Angel Oak Mortgage Trust Class Al
Series 2019-6
2.620 11/25/59 4,527 4,396
4,7,8 Angel Oak Mortgage Trust Class Al
Series 2021-6
1.458 9/25/66 24,687 20,751
4,7,8 Angel Oak Mortgage Trust I LLC Class Al
Series 2019-2
3.628 3/25/49 21 21
4,7,8 Angel Oak Mortgage Trust I LLC Class Al
Series 2019-4
2.993 7/26/49 1,063 1,057

4,7,8 BX Commercial Mortgage Trust Class A
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Series 2021-VOLT, 1M USD LIBOR +

0.700 3.518 9/15/36 28,565 27,269
4,7,8 BX Trust Class A Series 2021-ARIA, 1M
USD LIBOR + 0.899 3.717 10/15/36 14,465 13,723
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( ) ( )
4,7,8 BXHPP Trust Class A Series 2021-FILM,
M USD LIBOR + 0.650 3.468 8/15/36 15,215 14,070
4,7,8 BXHPP Trust Class B Series 2021-FILM,
1M USD LIBOR + 0.900 3.718 8/15/36 3,140 2,921
4,7 Castlelake Aircraft Structured Trust
Class A Series 2019-1A 3.967 4/15/39 18,451 15,916
4,7,8 Cent CLO 21 Ltd. Class A1R3 Series
2014-21A, 3M USD LIBOR + 0.970 3.739 7/27/30 10,000 9,816
4,7 CF Hippolyta LLC Class Al Series
2021-A1 1.530 3/15/61 25,366 21,917
4,7 Chesapeake Funding Il LLC Class Al
Series 2018-3A 3.390 1/15/31 711 711
4,7,8 Cloud Pass-Through Trust Class CLOU
Series 2019-1A 3.554 12/5/22 35 35
4,7 DB Master Finance LLC Class A2ll Series
2019-1A 4.021 5/20/49 13,124 12,227
4,7 Domino®s Pizza Master Issuer LLC
Class A2l Series 2021-1A 2.662 4/25/51 16,797 13,894
4,7 Domino®s Pizza Master Issuer LLC
Class A211 Series 2021-1A 3.151 4/25/51 26,302 20,864
4,7 Enterprise Fleet Financing LLC Class A2
Series 2019-2 2.290 2/20/25 2,297 2,294
4,7 Enterprise Fleet Financing LLC Class A2
Series 2019-3 2.060 5/20/25 1,693 1,690
4,5,8 Fannie Mae Connecticut Avenue
Securities Class 2M2 Series 2016-C03,
1M USD LIBOR + 5.900 8.984 10/25/28 3,100 3,207
4,7 FirstKey Homes Trust Class A Series
2021-SFR1 1.538 8/17/38 67,169 58,233
4,5 Freddie Mac Multifamily Structured Pass
Through Certificates Class A2 Series
K1521 2.184 8/25/36 17,210 12,833
4,5 Freddie Mac Multifamily Structured Pass
Through Certificates Class A2 Series
K733 3.750 8/25/25 10,785 10,532
4,5 Freddie Mac Multifamily Structured Pass
Through Certificates Class A3 Series
K-1512 3.059 4/25/34 7,200 6,166
4,5 Freddie Mac Multifamily Structured Pass
Through Certificates Class A3 Series
K1513 2.797 8/25/34 7,552 6,275
4,7 Home Partners of America Trust Class A
Series 2021-2 1.901 12/17/26 34,916 30,299
4,7 Horizon Aircraft Finance Il Ltd. Class A
Series 2019-1 3.721 7/15/39 9,146 7,642
4,7 Horizon Aircraft Finance 111 Ltd. Class A
Series 2019-2 3.425 11/15/39 9,727 8,068
4,7,8 Life Mortgage Trust Class A Series
2021-BMR, 1M USD LIBOR + 0.700 3.518 3/15/38 9,717 9,338
4,7 MACH 1 Cayman Ltd. Class A Series
2019-1 3.474 10/15/39 9,009 7,919
4,7,8 Madison Park Funding X111 Ltd. Class AR2
Series 2014-13A, 3M USD LIBOR +
0.950 3.688 4/19/30 32,461 31,963
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4,7
4,7

Magnetite VII Ltd. Class A1R2 Series
2012-7A, 3M USD LIBOR + 0.800

MAPS Ltd. Class A Series 2019-1A

Mercury Financial Credit Card Master

Trust Class A Series 2021-1A

3.312
4.458

1.540
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1/15/28 29,103 28,641
3/15/44 3,695 3,236
3/20/26 36,145 34,234
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( ) ( )
4,7 MMAF Equipment Finance LLC Class A3
Series 2019-B 2.010 12/12/24 15,314 15,058
4,7 New Economy Assets Phase 1 Sponsor
LLC Class Al Series 2021-1 1.910 10/20/61 98,855 83,648
4,7 New Economy Assets Phase 1 Sponsor
LLC Class Bl Series 2021-1 2.410 10/20/61 10,130 8,465
4,7 OneMain Direct Auto Receivables Trust
Class A Series 2021-1A 0.870 7/14/28 29,755 27,579
4,5 Seasoned Credit Risk Transfer Trust
Class MA Series 2019-3 3.500 10/25/58 25,435 24,545
4,7,8 SFAVE Commercial Mortgage Securities
Trust Class A2B Series 2015-5AVE 4.144 1/5/43 22,000 16,463
4,7 SoFi Professional Loan Program Trust
Class AFX Series 2021-B 1.140 2/15/47 16,325 13,553
4,7 START Ireland Class A Series 2019-1 4.089 3/15/44 9,685 8,485
4,7,8 Symphony CLO X1V Ltd. Class AR Series
2014-14A, 3M USD LIBOR + 0.950 3.433 7/14/26 2,751 2,736
4,7 Taco Bell Funding LLC Class A2l Series
2021-1A 1.946 8/25/51 30,192 25,301
4,7 Taco Bell Funding LLC Class A2l11 Series
2021-1A 2.294 8/25/51 36,445 29,450
4,7 Vantage Data Centers Issuer LLC
Class A2 Series 2019-1A 3.188 7/15/44 10,133 9,680
4,7 Vantage Data Centers lIssuer LLC
Class A2 Series 2021-1A 2.165 10/15/46 47,695 41,334
4,7 Vantage Data Centers LLC Class A2
Series 2020-1A 1.645 9/15/45 32,830 28,913
( $1,008,220) 891,198
(43.0 )
2.7 )
America Movil SAB de CV 3.625 4/22/29 25,600 22,992
America Movil SAB de CV 6.125 3/30/40 10,010 9,970
ATET Inc. 2.750 6/1/31 61,900 49,634
AT&T Inc. 4.300 12/15/42 5,945 4,704
ATET Inc. 3.650 6/1/51 6,086 4,150
AT&T Inc. 3.500 9/15/53 33,465 22,298
ATET Inc. 3.850 6/1/60 17,664 11,883

Charter Communications Operating LLC /

Charter Communications Operating

Capital 2.800 4/1/31 7,635 5,793
Charter Communications Operating LLC /

Charter Communications Operating

Capital 2.300 2/1/32 7,635 5,439
Charter Communications Operating LLC /

Charter Communications Operating

Capital 3.500 3/1/42 4,895 3,008
Comcast Corp. 3.375 2/15/25 2,565 2,481
Comcast Corp. 3.150 3/1/26 15,280 14,407
Comcast Corp. 3.400 4/1/30 4,915 4,328
Comcast Corp. 4.250 1/15/33 15,060 13,672
Comcast Corp. 4.200 8/15/34 25,155 22,161
Comcast Corp. 4.400 8/15/35 32,657 28,941
Comcast Corp. 3.969 11/1/47 40,576 31,035
Comcast Corp. 4.000 3/1/48 17,415 13,394
Comcast Corp. 3.999 11/1/49 26,848 20,558
Comcast Corp. 2.887 11/1/51 37,513 23,431
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( ) ( )
Comeast Corp. 2.450 8/15/52 35,080 20,075
Concast Corp. 4.049 11/1/52 19,891 15,172
Comcast Corp. 2.937 11/1/56 156,916 93,677
Comcast Corp. 2.987 11/1/63 109,670 63,620
7 Cox Communications Inc. 4.800 2/1/35 58,525 51,487
7 Deutsche Telekom International Finance
BV 3.600 1/19/27 10,674 9,956
7 Deutsche Telekom International Finance
BV 4.375 6/21/28 21,168 20,049
Discovery Communications LLC 4.125 5/15/29 4,406 3,768
Discovery Communications LLC 3.625 5/15/30 24,240 20,003
Discovery Communications LLC 4.000 9/15/55 27,367 16,293
NBCUniversal Media LLC 4.450 1/15/43 6,495 5,414
7 NBN Co. Ltd. 1.625 1/8/27 25,935 22,242
7 NBN Co. Ltd. 2.625 5/5/31 38,645 30,753
7 NBN Co. Ltd. 2.500 1/8/32 68,983 53,497
7 NTT Finance Corp. 1.162 4/3/26 76,700 66,999
7 NTT Finance Corp. 2.065 4/3/31 10,125 7,968
7 Ooredoo International Finance Ltd. 2625 4/8/31 45,300 37,420
Orange SA 9.000 3/1/31 54,566 65,482
7 SK Telecom Co. Ltd. 3.750 4/16/23 12,220 12,122
7 Sky Ltd. 3.750 9/16/24 42,911 41,867
4,7 Sprint Spectrum Co. LLC / Sprint
Spectrum Co. 11 LLC / Sprint Spectrum
Co. Il LLC 4.738 9/20/29 27,459 27,082
Time Warner Entertainment Co. LP 8.375 3/15/23 3,215 3,260
T-Vobile USA Inc. 2.050 2/15/28 37,480 31,106
T-Vobile USA Inc. 3.875 4/15/30 59,480 52,711
T-Mobile USA Inc. 2.550 2/15/31 19,710 15,614
T-Mobile USA Inc. 2.250 11/15/31 5,105 3,859
T-Mobile USA Inc. 4.375 4/15/40 17,030 13,926
T-Mobile USA Inc. 4.500 4/15/50 23,440 18,852
T-Mobile USA Inc. 3.300 2/15/51 20,490 13,362
T-Mobile USA Inc. 3.600 11/15/60 9,670 6,253
TWDC Enterprises 18 Corp. 4.125 6/1/44 3,720 3,037
Verizon Communications Inc. 4.329 9/21/28 22,990 21,649
Verizon Communications Inc. 2355 3/15/32 22,780 17,518
Verizon Communications Inc. 4.812 3/15/39 50,074 44,019
Verizon Communications Inc. 4.750 11/1/41 23,900 20,672
Verizon Communications Inc. 2.987 10/30/56 39,918 23,698
Wial't Disney Co. 2.000 9/1/29 84,065 68,683
Wial't Disney Co. 2.650 1/13/31 13,285 10,977
Wial't Disney Co. 6.200 12/15/34 11,000 11,428
Walt Disney Co. 3.500 5/13/40 52,100 40,255
Walt Disney Co. 2.750 9/1/49 14,600 9,255
Walt Disney Co. 3.600 1/13/51 48,240 35,927
Walt Disney Co. 3.800 5/13/60 16,160 11,979
1,477,355
@1)
Amazon.com Inc. 2.800 8/22/24 8,900 8,625
Amazon.com Inc. 3.600 4/13/32 82,875 75,269
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Amazon.com Inc. 4.800 12/5/34 55,880 55,094
Amazon.com Inc. 4.950 12/5/44 17,920 17,204
Amazon.com Inc. 3.950 4/13/52 35,665 29,305
Amazon.com Inc. 4.250 8/22/57 32,790 27,385
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( ) ( )
American Honda Finance Corp. 2.300 9/9/26 17,135 15,474
American Honda Finance Corp. 2.000 3/24/28 34,925 29,664
7 BMW US Capital LLC 2.250 9/15/23 93,000 90,754
7 BMW US Capital LLC 0.800 4/1/24 25,960 24,475
7 BMW US Capital LLC 1.250 8/12/26 28,890 25,073
4 Duke University 2.832 10/1/55 9,635 6,298
Emory University 2.143 9/1/30 39,256 32,410
ERAC USA Finance LLC 3.300 10/15/22 745 745
ERAC USA Finance LLC 7.000 10/15/37 3,775 3,959
ERAC USA Finance LLC 5.625 3/15/42 31,000 28,081
General Motors Financial Co. Inc. 3.950 4/13/24 58,730 57,275
George Washington University 3.545 9/15/46 10,000 7,379
Georgetown University 4.315 4/1/49 5,155 4,230
Ceorgetown University 2.943 4/1/50 9,795 6,370
Home Depot Inc. 3.900 12/6/28 10,040 9,532
Home Depot Inc. 2.700 4/15/30 7,305 6,245
Home Depot Inc. 1.875 9/15/31 8,465 6,574
Home Depot Inc. 3.250 4/15/32 22,220 19,262
Home Depot Inc. 4.500 9/15/32 34,395 32,908
Home Depot Inc. 3.300 4/15/40 32,073 24,561
Home Depot Inc. 4.400 3/15/45 22,390 19,056
Home Depot Inc. 4.250 4/1/46 4,500 3,778
Home Depot Inc. 4.500 12/6/48 12,020 10,516
Home Depot Inc. 3.125 12/15/49 2,435 1,673
Home Depot Inc. 2.375 3/15/51 2,435 1,434
Home Depot Inc. 2.750 9/15/51 19,470 12,410
Home Depot Inc. 3.625 4/15/52 39,335 29,674
Home Depot Inc. 4.950 9/15/52 8,620 8,081
7 Hyundai Capital America 0.800 4/3/23 118,000 115,471
7 Hyundai Capital America 0.875 6/14/24 30,300 28,033
7 Hyundai Capital America 1.650 9/17/26 36,110 30,569
4 Johns Hopkins University 4.083 7/1/53 7,145 6,076
4 Johns Hopkins University 2.813 1/1/60 2,920 1,834
Lowe"s Cos. Inc. 3.100 5/3/27 115,000 105,550
Lowe"s Cos. Inc. 3.750 4/1/32 17,090 14,782
McDonald®s Corp. 3.250 6/10/24 4,400 4,303
McDonald®s Corp. 3.625 9/1/49 28,770 20,974
Northeastern University 2.894 10/1/50 8,570 5,675
Starbucks Corp. 3.350 3/12/50 7,185 4,882
Thomas Jefferson University 3.847 11/1/57 11,905 8,765
University of Chicago 2.761 4/1/45 9,540 7,198
University of Miami 4.063 4/1/52 16,335 13,238
VF Corp. 2.800 4/23/27 23,720 21,371
VF Corp. 2.950 4/23/30 54,225 44,629
1,164,123
1.3 )

Altria Group Inc. 5.800 2/14/39 15,727 13,624
Altria Group Inc. 4.500 5/2/43 5,615 3,955

Anheuser-Busch Cos. LLC /
Anheuser-Busch InBev Worldwide Inc. 4.700 2/1/36 15,460 13,938
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Anheuser-Busch Cos. LLC /

Anheuser-Busch InBev Worldwide Inc. 4.900 2/1/46 64,790 56,153
Anheuser-Busch InBev Worldwide Inc. 4.950 1/15/42 5,967 5,304
Anheuser-Busch InBev Worldwide Inc. 3.750 7/15/42 19,080 14,522
Anheuser-Busch InBev Worldwide Inc. 4.600 6/1/60 14,980 11,906
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Archer-Daniels-Midland Co. 4.500 3/15/49 34,425 31,348
BAT Capital Corp. 3.557 8/15/27 60,340 52,983
7 BAT International Finance plc 3.950 6/15/25 15,000 14,280
7 Cargill Inc. 2.125 4/23/30 10,230 8,290
7 Cargill Inc. 4.760 11/23/45 57,879 51,636
7 CK Hutchison International 20 Ltd. 3.375 5/8/50 22,780 16,502
7 Coca-Cola Europacific Partners plc 0.800 5/3/24 53,765 50,269
Conagra Brands Inc. 4.600 11/1/25 7,685 7,515
Conagra Brands Inc. 1.375 11/1/27 12,255 9,907
Conagra Brands Inc. 5.300 11/1/38 10,375 9,099
Danone SA 2.589 11/2/23 10,000 9,774
Danone SA 2.947 11/2/26 68,785 63,077
Diageo Capital plc 2.625 4/29/23 42,580 42,100
Diageo Capital plc 2.375 10/24/29 19,420 16,239
Diageo Capital plc 2.000 4/29/30 11,315 9,064
Diageo Capital plc 2.125 4/29/32 3,585 2,778
Estee Lauder Cos. Inc. 2.375 12/1/29 12,280 10,372
Estee Lauder Cos. Inc. 2.600 4/15/30 9,875 8,378
Hormel Foods Corp. 1.700 6/3/28 11,685 9,954
Kroger Co. 3.850 8/1/23 5,055 5,021
McCormick & Co. Inc. 2.500 4/15/30 6,060 4,937
Molson Coors Beverage Co. 3.000 7/15/26 57,600 52,624
PepsiCo Inc. 2.375 10/6/26 72,545 66,536
Philip Morris International Inc. 4.500 3/20/42 11,665 8,641
Philip Morris International Inc. 3.875 8/21/42 22,785 15,309
Philip Morris International Inc. 4.125 3/4/43 10,000 6,947
Philip Morris International Inc. 4.875 11/15/43 5,835 4,464
Philip Morris International Inc. 4.250 11/10/44 15,000 10,498
Sigma Alimentos SA de CV 4.125 5/2/26 21,075 19,055
736,999

2.1 )
BP Capital Markets America Inc. 1.749 8/10/30 16,205 12,627
BP Capital Markets America Inc. 2.721 1/12/32 94,170 76,487
BP Capital Markets America Inc. 2.772 11/10/50 17,760 11,018
BP Capital Markets America Inc. 2.939 6/4/51 32,550 20,668
BP Capital Markets America Inc. 3.001 3/17/52 54,330 35,146
BP Capital Markets America Inc. 3.379 2/8/61 19,795 12,935
BP Capital Markets plc 2.500 11/6/22 8,000 7,982
ConocoPhillips Co. 3.758 3/15/42 11,185 8,983
Eastern Gas Transmission & Storage Inc. 3.000 11/15/29 19,580 16,786
Eastern Gas Transmission & Storage Inc. 4.800 11/1/43 14,190 11,827
Eastern Gas Transmission & Storage Inc. 4.600 12/15/44 7,003 5,714
EIG Pearl Holdings Sarl 3.545 8/31/36 59,370 47,411
EIG Pearl Holdings Sarl 4.387 11/30/46 24,880 17,603
Energy Transfer LP 5.350 5/15/45 3,410 2,751
Energy Transfer LP 5.300 4/15/47 5,600 4,479
Energy Transfer LP 5.400 10/1/47 20,601 16,712
Energy Transfer Operating LP 5.000 5/15/50 10,000 7,814
Enterprise Products Operating LLC 4.900 5/15/46 5,000 4,264
Enterprise Products Operating LLC 4.250 2/15/48 23,475 18,152
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Enterprise Products Operating LLC 3.700 1/31/51 5445 3.833
Enterprise Products Operating LLC 3.300 2/15/53 24250 15.870
Equinor ASA 2.450 1/17/23 10,840 10,778
Equinor ASA 2.650 1/15/24 10,105 9,836
Equinor ASA 3.700 3/1/24 20,035 19,753
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Equinor ASA 3.250 11/10/24 17,460 16,976
Equinor ASA 2.875 4/6/25 4,965 4,736
Equinor ASA 3.125 4/6/30 82,270 72,297
Equinor ASA 2.375 5/22/30 15,795 13,137
Exxon Mobil Corp. 2.726 3/1/23 10,710 10,656
Exxon Mobil Corp. 3.043 3/1/26 7,330 6,930
Exxon Mobil Corp. 2.275 8/16/26 35,095 32,026
Exxon Mobil Corp. 2.440 8/16/29 24,070 20,682
Exxon Mobil Corp. 2.610 10/15/30 36,910 31,332
Exxon Mobil Corp. 4.114 3/1/46 10,845 8,983
7 Galaxy Pipeline Assets Bidco Ltd. 2.160 3/31/34 48,951 40,206
7 Galaxy Pipeline Assets Bidco Ltd. 2.940 9/30/40 37,644 28,654
7 Qatar Energy 2.250 7/12/31 32,240 25,917
7 Qatar Energy 3.125 7/12/41 23,670 17,178
7 Saudi Arabian Oil Co. 3.500 4/16/29 27,885 25,156
7 Schlumberger Holdings Corp. 4.000 12/21/25 21,010 20,250
7 Schlumberger Holdings Corp. 3.900 5/17/28 25,724 23,256
Shell International Finance BV 3.250 5/11/25 28,680 27,573
Shell International Finance BV 4.125 5/11/35 40,575 35,656
Shell International Finance BV 5.500 3/25/40 10,795 10,688
Shell International Finance BV 4.375 5/11/45 95,725 80,537
Shell International Finance BV 3.000 11/26/51 51,310 34,015
Suncor Energy  Inc. 5.950 12/1/34 13,000 12,380
Total Capital International SA 2.700 1/25/23 32,714 32,571
Total Capital International SA 3.750 4/10/24 50,000 49,234
TransCanada PipelLines Ltd. 4.875 1/15/26 58,060 57,042
TransCanada PipeLines Ltd. 4.100 4/15/30 14,595 13,080
1,150,577
@17.9 )

AerCap Ireland Capital DAC / AerCap
Global Aviation Trust 3.000 10/29/28 14,995 12,089

AerCap Ireland Capital DAC / AerCap
Global Aviation Trust 3.400 10/29/33 8,910 6,457
AIA Group Ltd. 3.600 4/9/29 49,000 45,101
AIA Group Ltd. 3.375 4/7/30 12,795 11,412
American International Group Inc. 6.250 5/1/36 8,338 8,695
American International Group Inc. 4.800 7/10/45 7,655 6,597
American International Group Inc. 4.750 4/1/48 21,540 18,506
American International Group Inc. 4.375 6/30/50 13,125 10,595
Ameriprise Financial Inc. 4.500 5/13/32 18,270 17,261
Aon Corp. / Aon Global Holdings plc 2.850 5/28/27 18,420 16,502
7 Athene Global Funding 1.000 4/16/24 23,855 22,228
7 Athene Global Funding 1.985 8/19/28 700 553
7 Athene Global Funding 2.717 177729 42,315 34,212

7 Australia & New Zealand Banking Group

Ltd. 2.570 11/25/35 23,805 17,363
Aviation Capital Group LLC 1.950 9/20/26 23,950 19,398
Banco Santander SA 3.125 2/23/23 28,600 28,431
Banco Santander SA 3.848 4/12/23 17,000 16,877
Banco Santander SA 1.849 3/25/26 48,600 42,082
Banco Santander SA 2.749 12/3/30 16,800 11,916
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Banco Santander SA 2.958 3/25/31 9,800 7,455
Bank of America Corp. 3.559 4/23/21 54,370 50,186
Bank of America Corp. 3.593 7/21/28 37,995 34,309
Bank of America Corp. 3.419 12/20/28 48,603 43,113
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Bank of America Corp. 4.2711 7/23/29 72,640 66,270
Bank of America Corp. 3.974 2/1/30 69,430 61,962
Bank of America Corp. 3.194 7/23/30 33,250 28,004
Bank of America Corp. 2.496 2/13/31 99,085 78,216
Bank of America Corp. 2.687 4/22/32 65,125 50,748
Bank of America Corp. 2.572 10/20/32 21,500 16,461
Bank of America Corp. 6.110 1/29/37 30,000 29,015
Bank of America Corp. 3.846 3/8/37 62,865 50,799
Bank of America Corp. 5.875 2/7/42 8,770 8,492
Bank of America Corp. 3.311 4/22/42 30,000 21,186
Bank of America Corp. 5.000 1/21/44 24,180 20,905
Bank of America Corp. 3.946 1/23/49 5,290 3,803
Bank of America Corp. 4.330 3/15/50 59,475 46,767
Bank of America Corp. 2.972 7/21/52 29,030 17,771
Bank of New York Mellon Corp. 2.200 8/16/23 32,698 32,054
Bank of New York Mellon Corp. 3.000 2/24/25 22,710 21,844

Bank of New York Mellon Corp., 3M USD
LIBOR + 1.050 3.856 10/30/23 43,060 43,085
Bank of Nova Scotia 2.700 8/3/26 60,225 54,953
Bank of Nova Scotia 1.950 2/2/27 12,170 10,587
Banque Federative du Credit Mutuel SA 1.604 10/4/26 33,875 28,880
Barclays plc 3.932 5/7/25 52,770 50,740
Barclays plc 2.852 5/7/26 9,735 8,845
Barclays plc 2.279 11724727 14,635 12,256
Barclays plc 2.667 3/10/32 52,470 38,354
Barclays plc 2.894 11/24/32 42,750 30,937
Barclays plc 3.330 11/24/42 16,060 10,197
Barclays plc, 3M USD LIBOR + 1.380 4.302 5/16/24 36,710 36,558
Berkshire Hathaway Finance Corp. 2.875 3/15/32 20,000 16,864
Berkshire Hathaway Inc. 3.125 3/15/26 23,645 22,466
BlackRock Inc. 2.100 2/25/32 24,410 18,706
Blackstone Holdings Finance Co. LLC 2550 3/30/32 18,535 14,516
BNP Paribas SA 3.250 3/3/23 4,190 4,170
7 BNP Paribas SA 3.800 1/10/24 56,070 55,041
7 BNP Paribas SA 3.375 1/9/25 61,070 58,035
7 BNP Paribas SA 2.819 11/19/25 44,480 41,500
7 BNP Paribas SA 1.323 1/13/27 20,420 17,342
7 BNP Paribas SA 3.500 11/16/27 74,220 65,775
7 BNP Paribas SA 2.591 1/20/28 66,815 57,152
7 BNP Paribas SA 2.159 9/15/29 30,900 24,233
7 BNP Paribas SA 2.871 4/19/32 23,320 17,700
7 BPCE SA 5.700 10/22/23 10,670 10,605
BPCE SA 4.000 4/15/24 25,885 25,414
7 BPCE SA 5.150 7/21/24 37,185 36,259
7 BPCE SA 2.045 10/19/27 24,910 21,028
7 BPCE SA 3.500 10/23/27 64,900 56,968
7 BPCE SA 2.700 10/1/29 48,550 40,163
7 Brighthouse Financial Global Funding 1.000 4/12/24 4,600 4,296
7 Brighthouse Financial Global Funding 1.750 1/13/25 16,695 15,223
7 Brighthouse Financial Global Funding 1.550 5/24/26 37,050 31,857
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Brighthouse Financial Global Funding 2.000 6/28/28 27,235 22,339
Canadian Imperial Bank of Commerce 1.150 7/8/26 35,110 30,776
Capital One Financial Corp. 3.750 4/24/24 60,945 59,654
Capital One Financial Corp. 3.200 2/5/25 9,055 8,591
Charles Schwab Corp. 0.750 3/18/24 58,465 55,313
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Charles Schwab Corp. 3.200 3/2/21 19,790 18,456
Charles Schwab Corp. 2.000 3/20/28 45,325 38,988
Charles Schwab Corp. 2.900 3/3/32 46,475 38,380
Chubb INA Holdings Inc. 3.350 5/15/24 20,340 19,861
Chubb INA Holdings Inc. 3.350 5/3/26 12,280 11,596
Chubb INA Holdings Inc. 4.350 11/3/45 24,795 20,990
Citigroup Inc. 0.981 5/1/25 52,610 48,806
Citigroup Inc. 1.462 6/9/27 105,990 90,230
Citigroup Inc. 3.070 2/24/28 34,000 30,310
Citigroup Inc. 4.125 7/25/28 45,085 40,736
Citigroup Inc. 3.520 10/27/28 72,260 64,607
Citigroup Inc. 6.625 6/15/32 9,000 9,109
Citigroup Inc. 3.878 1/24/39 37,225 30,028
Citigroup Inc. 5.875 1/30/42 7,460 7,101
Citigroup Inc. 2.904 11/3/42 19,070 12,213
Citigroup Inc. 5.300 5/6/44 12,142 10,508
CNO Global Funding 1.650 1/6/25 8,460 7,771
CNO Global Funding 2.650 1/6/29 22,195 18,450
Comerica Bank 2.500 7/23/24 26,085 24,961
7 Commonwealth Bank of Australia 2.688 3/11/31 79,335 59,817
7 Commonwealth Bank of Australia 3.784 3/14/32 9,825 7,844
7 Cooperatieve Rabobank UA 1.106 2/24/27 50,065 42,706
7 Cooperatieve Rabobank UA 4.655 8/22/28 46,035 43,401
7 Corebridge Financial Inc. 3.900 4/5/32 10,118 8,539
7 Corebridge Financial Inc. 4.350 4/5/42 5,430 4,213
7 Corebridge Financial Inc. 4.400 4/5/52 13,765 10,517
7 Credit Agricole SA 3.750 4/24/23 31,690 31,488
7 Credit Agricole SA 3.250 10/4/24 79,590 76,131
Credit Suisse AG 3.625 9/9/24 3,955 3,769
Credit Suisse Group AG 4.207 6/12/24 12,285 12,081
Credit Suisse Group AG 3.750 3/26/25 57,400 53,490
7 Credit Suisse Group AG 2.593 9/11/25 33,940 30,877
7 Credit Suisse Group AG 1.305 2/2/27 49,860 40,437
7 Credit Suisse Group AG 3.869 1/12/29 11,050 9,031
7 Credit Suisse Group AG 3.091 5/14/32 41,460 29,151
7 Credit Suisse Group AG 6.537 8/12/33 44,285 39,882
7,8 Credit Suisse Group AG, 3M USD LIBOR
+1.240 4.476 6/12/24 24,825 24,353
7 Danske Bank A/S 3.875 9/12/23 45,515 44,727
7 Danske Bank A/S 5.375 1/12/24 57,035 56,654
7 Danske Bank A/S 1.621 9/11/26 30,135 26,044
7 Danske Bank A/S 1.549 9/10/27 55,390 46,619
7 DNB Bank ASA 1.535 5/25/27 51,450 44,353
l DNB Bank ASA 1.605 3/30/28 45,295 37,799
7 Equitable Financial Life Global Funding 1.400 7/7/25 15,285 13,763
7 Equitable Financial Life Global Funding 1.300 7/12/26 26,910 23,354
7 Equitable Financial Life Global Funding 1.700 11/12/26 12,195 10,594
7 Equitable Financial Life Global Funding 1.400 8/27/27 33,510 27,829
7 Equitable Financial Life Global Funding 1.800 3/8/28 30,265 25,300
Fifth Third Bancorp 2.550 5/5/27 9,850 8,765
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Fifth Third Bancorp 4.055 4/25/28 19,480 18,234
Fifth Third Bancorp 4.337 4/25/33 16,015 14,261
Fifth Third Bank NA 3.850 3/15/26 29,295 27,664
Five Corners Funding Trust 4.419 11/15/23 5,320 5,274
GA Global Funding Trust 1.000 4/8/24 36,170 33,615
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Goldman Sachs Group Inc. 3.625 1/22/23 7,715 7,703
Goldman Sachs Group Inc. 3.500 1/23/25 16,660 16,012
Goldman Sachs Group Inc. 3.272 9/29/25 44,260 42,172
Goldman Sachs Group Inc. 3.500 11/16/26 48,000 44,312
Goldman Sachs Group Inc. 3.850 1/26/27 36,525 34,051
Goldman Sachs Group Inc. 1.431 3/9/27 76,670 65,990
Goldman Sachs Group Inc. 1.542 9/10/27 43,275 36,608
Goldman Sachs Group Inc. 3.691 6/5/28 14,525 13,153
Goldman Sachs Group Inc. 3.814 4/23/29 72,755 64,689
Goldman Sachs Group Inc. 4.223 5/1/29 54,990 50,076
Goldman Sachs Group Inc. 3.800 3/15/30 19,710 17,100
Goldman Sachs Group Inc. 2.615 4/22/32 88,650 68,724
Goldman Sachs Group Inc. 2.383 7/21/32 45,765 34,571
Goldman Sachs Group Inc. 2.650 10/21/32 24,510 18,779
Goldman Sachs Group Inc. 3.102 2/24/33 83,655 66,456
Goldman Sachs Group Inc. 6.250 2/1/41 20,700 20,534
Goldman Sachs Group Inc. 3.210 4/22/42 10,000 6,756
Goldman Sachs Group Inc. 4.800 7/8/44 19,895 16,498
Guardian Life Global Funding 1.250 5/13/26 7.235 6,320
HSBC Holdings plc 3.600 5/25/23 56,130 55,606
HSBC Holdings plc 0.976 5/24/25 19,405 17,830
HSEC Holdings plc 3.900 5/25/26 7,915 7,418
HSBC Holdings plc 1.589 5/24/21 27,800 23,238
HSBC Holdings plc 2.251 11/22/27 73,225 61,509
HSBC Holdings plc 4.041 3/13/28 27,520 24,731
HSBC Holdings plc 2.013 9/22/28 10,000 8,046
HSBC Holdings plc 4.583 6/19/29 40,190 35,798
HSBC Holdings plc 2.206 8/17/29 32,365 25,149
HSBC Holdings plc 2.357 8/18/31 62,305 45,877
HSBC Holdings plc 7.625 5/17/32 15,800 17,275
HSBC Holdings plc 2.804 5/24/32 54,790 40,284
HSBC Holdings plc 2.871 11/22/32 16,015 11,678
HSBC Holdings plc 6.500 5/2/36 22,000 20,970
HSBC Holdings plc 6.100 1/14/42 43,680 42,137
HSBC Holdings plc 5.250 3/14/44 5,795 4,693
HSBC Holdings plc, 3M USD LIBOR +
1.000 3.961 5/18/24 26,495 26,230
HSBC USA Inc. 3.500 6/23/24 18,355 17,876
Huntington National Bank 4.552 5/17/28 17,175 16,525
ING Groep NV 3.950 3/29/27 33,605 30,950
ING Groep NV 1.726 471727 33,125 28,398
Intercontinental Exchange Inc. 4.350 6/15/29 15,905 15,035
Intercontinental Exchange Inc. 1.850 9/15/32 16,125 11,772
Intercontinental Exchange Inc. 4.600 3/15/33 43,125 40,197
Intercontinental Exchange Inc. 2.650 9/15/40 6,100 4,087
Intercontinental Exchange Inc. 3.000 6/15/50 55,840 36,448
Intercontinental Exchange Inc. 4.950 6/15/52 46,610 41,317
Intercontinental Exchange Inc. 3.000 9/15/60 27,695 16,401
JAB Holdings BV 2.200 11/23/30 10,375 7,670
JAB Holdings BV 3.750 5/28/51 20,355 11,961
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JAB Holdings BV 4.500 4/8/52 51,835 33,536
Jackson National Life Global Funding 3.250 1/30/24 48,955 47.503
Jackson National Life Global Funding 1.750 1/12/25 18.300 16.842
JPMorgan Chase & Co. 3.375 5/1/23 20,345 20,222
JPMorgan Chase & Co. 3.875 2/1/24 11,200 11,089
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JPMorgan Chase & Co. 3.900 7/15/25 11,560 11,194
JPMorgan Chase & Co. 7.750 7/15/25 25,000 26,713
JPMorgan Chase & Co. 3.300 4/1/26 26,730 25,069
JPMorgan Chase & Co. 2.950 10/1/26 75,000 68,793
JPMorgan Chase & Co. 4.250 10/1/27 9,275 8,694
JPMorgan Chase & Co. 2.069 6/1/29 14,530 11,796
JPMorgan Chase & Co. 4.452 12/5/29 40,000 36,589
JPMorgan Chase & Co. 3.702 5/6/30 18,940 16,564
JPMorgan Chase & Co. 1.953 2/4/32 37,965 28,088
JPMorgan Chase & Co. 2.580 4/22/32 22,175 17,161
JPMorgan Chase & Co. 4.912 7/25/33 38,440 35,500
JPMorgan Chase & Co., 5.717 9/14/33 39,110 36,952
JPMorgan Chase & Co. 3.109 4/22/41 38,075 26,264
JPMorgan Chase & Co. 5.600 7/15/41 70,000 66,522
JPMorgan Chase & Co. 5.400 1/6/42 16,235 15,002
JPMorgan Chase & Co. 3.157 4/22/42 19,440 13,311
JPMorgan Chase & Co. 5.625 8/16/43 13,500 12,354
JPMorgan Chase & Co. 4.950 6/1/45 12,000 10,027
JPMorgan Chase & Co. 3.964 11/15/48 160,000 119,807
JPMorgan Chase & Co. 3.109 4/22/51 38,610 24,220

7 Liberty Mutual Group Inc. 4.250 6/15/23 2,608 2,583
7 Liberty Mutual Group Inc. 4.569 2/1/29 9,217 8,477
7 Liberty Mutual Group Inc. 5.500 6/15/52 33,825 29,487
7 Liberty Mutual Insurance Co. 8.500 5/15/25 21,665 22,924
Loews Corp. 2.625 5/15/23 14,100 13,949

7 LSEGA Financing plc 1.375 4/6/26 97,795 85,749
7 LSEGA Financing plc 2.000 4/6/28 63,125 52,860
7 LSEGA Financing plc 2.500 4/6/31 38,890 31,598
7 Macquarie Group Ltd. 4.150 3/27/24 50,725 50,467
7 Macquarie Group Ltd. 1.935 4/14/28 42,250 35,257
7 Macquarie Group Ltd. 2.871 1/14/33 59,070 44,835
Manufacturers & Traders Trust Co. 2.900 2/6/25 20,085 19,125

Marsh & McLennan Cos. Inc. 4.375 3/15/29 22,125 21,049

Marsh & McLennan Cos. Inc. 4.900 3/15/49 10,400 9,255

Marsh & McLennan Cos. Inc. 2.900 12/15/51 18,280 11,463

7 Massachusetts Mutual Life Insurance Co. 3.200 12/1/61 19,410 12,048
Metlife Inc. 5.000 7/15/52 12,423 11,326

MetLife Inc. 3.600 4/10/24 28,000 27,491

MetLife Inc. 4.125 8/13/42 5,300 4,329

MetLife Inc. 4.875 11/13/43 17,500 15,647

7 Metropolitan Life Global Funding | 3.450 12/18/26 29,970 27,879
7 Metropolitan Life Global Funding | 4.400 6/30/27 15,070 14,527
7 Metropolitan Life Global Funding | 3.000 9/19/27 43,250 38,954
7 Metropolitan Life Global Funding 1 4.300 8/25/29 23,695 22,105
7 Metropolitan Life Global Funding 1 2.400 1/11/32 58,345 45,907
7 Metropolitan Life Insurance Co. 7.800 11/1/25 25,000 26,361
Mitsubishi UFJ Financial Group Inc. 5.017 7/20/28 49,105 47,169

Morgan Stanley 3.750 2/25/23 23,000 22,928

Morgan Stanley 3.875 4/29/24 22,050 21,676

Morgan Stanley 0.790 5/30/25 51,000 46,950
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Morgan Stanley 2.720 7/22/25 51,520 48,847
Morgan Stanley 4.000 7/23/25 20,805 20,194
Morgan Stanley 2.630 2/18/26 60,280 56,160
Morgan Stanley 3.125 7/27/26 36,950 34,055
Morgan Stanley 4.350 9/8/26 15,000 14,325
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Morgan Stanley 3.625 1/20/27 31,000 28,877
Morgan Stanley 3.772 1/24/29 56,830 51,211
Norgan Stanley 2.699 1/22/31 72,345 58,568
Morgan Stanley 7.250 4/1/32 51,100 55,493
Morgan Stanley 2.239 7/21/32 52,315 39,338
Morgan Stanley 2.511 10/20/32 90,340 69,150
Norgan Stanley 2.943 1/21/33 31,085 24,569
Morgan Stanley 2.484 9/16/36 53,080 38,036
llorgan Stanley 5.297 4/20/37 14,345 12,927
Morgan Stanley 4.300 1/27/45 24,705 19,612
Nasdag Inc. 3.950 3/7/52 17,300 12,843
National Australia Bank Ltd. 3.905 6/9/27 60,000 57,278
7 National Australia Bank Ltd. 2.332 8/21/30 83,980 62,748
7 National Australia Bank Ltd. 2.990 5/21/31 55,019 42,489
7 National Australia Bank Ltd. 3.347 1/12/37 24,765 19,108
7 Nationwide Financial Services Inc. 3.900 11/30/49 47,630 32,937
7 Nationwide Mutual Insurance Co. 4.350 4/30/50 66,415 50,235
Natilest Group plc 1.642 6/14/27 30,570 25,703
7 Natilest Markets plc 0.800 8/12/24 23,725 21,780
7 NBK SPC Ltd. 1.625 9/15/27 67,250 57,757
7 New York Life Global Funding 2.900 1/17/24 58,670 57,312
7 New York Life Insurance Co. 5.875 5/15/33 44,785 46,260
7 New York Life Insurance Co. 3.750 5/15/50 17,810 13,424
7 New York Life Insurance Co. 4.450 5/15/69 14,535 11,478
7 Nordea Bank Abp 1.500 9/30/26 65,000 55,456
7 Northwestern Mutual Life Insurance Co. 3.850 9/30/47 24,098 18,394
7 Northwestern Mutual Life Insurance Co. 3.625 9/30/59 9,060 6,262
7 Pacific Life Global Funding 11 1.375 4/14/26 51,785 45,386
7 Pacific LifeCorp 5.400 9/15/52 29,000 27,155
7 Penske Truck Leasing Co. LP / PTL
Finance Corp. 3.450 7/1/24 15,560 14,956
Penske Truck Leasing Co. LP / PTL
Finance Corp. 2.700 11/1/24 22,660 21,337
Penske Truck Leasing Co. LP / PTL
Finance Corp. 3.950 3/10/25 53,520 51,371
PNC Bank NA 3.300 10/30/24 14,645 14,177
PNC Bank NA 2.950 2/23/25 34,775 33,238
PNC Bank NA 3.100 10/25/27 42,485 38,803
PNC Bank NA 3.250 1/22/28 60,960 55,931
PNC Financial Services Group Inc. 3.900 4/29/24 40,150 39,564
PNC Financial Services Group Inc. 2.550 1/22/30 52,980 43,735
Principal Life Global Funding Il 2.500 9/16/29 45,000 37,314
Protective Life Global Funding 4.714 7/6/27 30,000 28,921
Prudential Financial Inc. 3.000 3/10/40 8,200 5,893
Prudential plc 3.125 4714730 2,725 2,274
RGA Global Funding 2.700 1/18/29 32,500 27,149
Santander Holdings USA Inc. 3.400 1/18/23 26,105 26,009
Standard Chartered plc 1.214 3/23/25 12,545 11,646
Sumitomo Mitsui Trust Bank Ltd. 0.850 3/25/24 100,340 94,128
Svenska Handelsbanken AB 1.418 6/11/27 65,775 56,676
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9/15/44 21,990 19,607
5/15/47 42,865 35,161
1/23/23 39,070 38,845
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Temasek Financial I Ltd. 2.375 8/2/41 46,325 33,534
Temasek Financial | Ltd. 2.250 4/6/51 40,775 25,962
Temasek Financial I Ltd. 2.500 10/6/70 23,800 14,161
Truist Bank 3.300 5/15/26 11,955 11,086
Truist Financial Corp. 2.200 3/16/23 60,000 59,429
Truist Financial Corp. 3.700 6/5/25 48,000 46,303
Truist Financial Corp. 1.950 6/5/30 33,005 25,829
7 UBS AG 1.250 6/1/26 60,465 52,137
7 UBS Group AG 1.494 8/10/27 40,025 33,624
7 UBS Group AG 3.126 8/13/30 18,240 14,977
7 UBS Group AG 2.095 2/11/32 25,345 18,452
7 UBS Group AG 2.746 2/11/33 28,115 20,889
7 UBS Group AG 3.179 2/11/43 29,380 18,989
7 UniCredit SpA 1.982 6/3/27 37,130 30,643
7 UniCredit SpA 3.127 6/3/32 40,330 28,726
US Bancorp 3.700 1/30/24 39,005 38,566
US Bancorp 2.375 7/22/26 45,000 41,136
US Bancorp 2.677 1/27/33 64,325 51,506
US Bancorp 4.967 7/22/33 32,525 30,511
US Bancorp 2.491 11/3/36 63,125 47,742
Wachovia Corp. 6.605 10/1/25 15,000 15,471
Wells Fargo & Co. 4.480 1/16/24 34,444 34,250
Wells Fargo & Co. 3.750 1/24/24 30,455 29,997
Wells Fargo & Co. 3.000 2/19/25 28,660 27,235
Wells Fargo & Co. 0.805 5/19/25 24,935 23,114
Wells Fargo & Co. 3.550 9/29/25 27,170 25,871
Wells Fargo & Co. 3.000 4/22/26 36,830 33,740
Wells Fargo & Co. 3.000 10/23/26 6,435 5,833
Wells Fargo & Co. 3.196 6/17/27 57,145 52,017
Wells Fargo & Co. 3.526 3/24/28 70,000 63,528
Wells Fargo & Co. 2.879 10/30/30 28,045 23,087
Wells Fargo & Co. 2.572 2/11/31 98,745 79,035
Wells Fargo & Co. 3.350 3/2/33 21,795 17,714
Wells Fargo & Co. 4.897 7/25/33 53,620 49,324
Wells Fargo & Co. 5.606 1/15/44 28,551 25,595
Wells Fargo & Co. 4.650 11/4/44 20,735 16,456
Wells Fargo & Co. 4.900 11/17/45 16,060 13,129
Wells Fargo & Co. 4.400 6/14/46 36,200 27,660
Wells Fargo & Co. 4.750 12/7/46 38,790 31,028
Wells Fargo & Co. 4.611 4/25/53 58,110 47,206
9,922,564
(4.4 )
AbbVie Inc. 3.800 3/15/25 12,825 12,417
AbbVie Inc. 3.200 11/21/29 21,925 19,237
AbbVie Inc. 4.300 5/14/36 2,780 2,410
AbbVie Inc. 4.050 11/21/39 19,895 16,112
AdventHealth Obligated Group 2.795 11/15/51 21,620 13,834
Advocate Health & Hospitals Corp. 2.211 6/15/30 17,670 14,371
Advocate Health & Hospitals Corp. 3.008 6/15/50 19,220 12,941
Aetna Inc. 2.800 6/15/23 32,080 31,647
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Alcon Finance Corp. 2.750 9/23/26 5,645 5,063
Alcon Finance Corp. 2.600 5/27/30 7,035 5,668
Alcon Finance Corp. 3.800 9/23/49 32,825 23,651
AmerisourceBergen Corp. 0.737 3/15/23 12,108 11,904
Amgen Inc. 3.625 5/22/24 38,185 37,516
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Anthem Inc. 3.650 12/1/27 13,150 12,238
Anthem Inc. 4.101 3/1/28 42,145 39,774
Anthem Inc. 2.550 3/15/31 38,225 30,815
Anthem Inc. 4.650 8/15/44 3,181 2,733
Ascension Health 2.532 11/15/29 48,025 40,608
Ascension Health 4.847 11/15/53 1,950 1,903
AstraZeneca plc 3.375 11/16/25 27,755 26,502
AstraZeneca plc 4.000 1/17/29 33,295 31,575
Banner Health 2.907 1/1/42 12,150 8,657
Baxter International Inc. 2.272 12/1/28 36,960 30,543
Bayer US Finance 11 LLC 4.250 12/15/25 23,781 22,802
Bayer US Finance Il LLC 5.500 7/30/35 15,000 13,698
Bayer US Finance LLC 3.375 10/8/24 26,960 25,982
Beth Israel Lahey Health Inc. 3.080 7/1/51 12,965 8,137
Bon Secours Mercy Health Inc. 3.464 6/1/30 17,675 15,642
Bon Secours Mercy Health Inc. 2.095 6/1/31 11,525 8,961
Bristol-Myers Squibb Co. 2.750 2/15/23 4,416 4,393
Bristol-Myers Squibb Co. 3.250 2/20/23 7,303 7,271
Bristol-Myers Squibb Co. 3.400 7/26/29 9,086 8,255
Bristol-Myers Squibb Co. 2.950 3/15/32 10,915 9,370
Bristol-Myers Squibb Co. 4.125 6/15/39 16,775 14,649
Bristol-Myers Squibb Co. 3.550 3/15/42 40,260 31,589
Bristol-Myers Squibb Co. 4.550 2/20/48 5,553 4,878
Bristol-Myers Squibb Co. 4.250 10/26/49 48,907 40,974
Bristol-Myers Squibb Co. 2.550 11/13/50 17,765 10,980
Bristol-Myers Squibb Co. 3.700 3/15/52 14,050 10,786
Children®s Hospital Corp. 2.585 2/1/50 5,670 3,499
Cigna Corp. 3.250 4/15/25 30,765 29,431
Cigna Corp. 4.375 10/15/28 18,115 17,107
CommonSpirit Health 2.950 11/1/22 33,780 33,703
CommonSpirit Health 4.200 8/1/23 11,695 11,579
CommonSpirit Health 2.760 10/1/24 28,080 26,740
CommonSpirit Health 3.347 10/1/29 44,950 37,807
CommonSpirit Health 2.782 10/1/30 22,715 18,104
CommonSpirit Health 4.350 11/1/42 21,485 16,805
CommonSpirit Health 4.187 10/1/49 50,733 37,948
CommonSpirit Health 3.910 10/1/50 2,570 1,832
Cottage Health Obligated Group 3.304 11/1/49 10,000 7,153
CSL UK Holdings Ltd. 4.250 4/27/32 34,505 31,451
CSL UK Holdings Ltd. 4.750 4/27/52 6,895 5,943
CVS Health Corp. 4.300 3/25/28 1,905 1,802
CVS Health Corp. 1.750 8/21/30 4,915 3,763
CVS Health Corp. 4.875 7/20/35 18,205 16,473
CVS Health Corp. 4.125 4/1/40 18,000 14,386
CVS Pass-Through Trust 5.926 1/10/34 11,068 10,678
Dignity Health 3.812 11/1/24 18,560 18,000
Gilead Sciences Inc. 2.500 9/1/23 36,390 35,615
Gilead Sciences Inc. 3.700 4/1/24 21,420 21,096
Gilead Sciences Inc. 3.500 2/1/25 28,575 27,611
Gilead Sciences Inc. 4.500 2/1/45 30,892 25,697
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Gilead Sciences Inc. 4.150 3/1/47 14,640 11,575
Gilead Sciences Inc. 2.800 10/1/50 20,185 12,446
HCA Inc. 3.625 3/15/32 20,465 16,580
HCA Inc. 4.375 3/15/42 4,590 3,437
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HCA Inc. 4.625 3/15/52 10,970 8,254
Indiana University Health Inc. Obligated
Group 2.852 11/1/51 12,815 8,253
Inova Health System Foundation 4.068 5/15/52 14,145 11,605
Johnson & Johnson 2.450 3/1/26 78,000 73,019
Kaiser Foundation Hospitals 3.150 5/1/27 15,190 14,126
Kaiser Foundation Hospitals 2.810 6/1/41 39,420 27,503
Kaiser Foundation Hospitals 4.875 4/1/42 12,710 11,957
Kaiser Foundation Hospitals 3.002 6/1/51 38,650 25,538
Mass General Brigham Inc. 3.192 7/1/49 32,645 23,299
Mass General Brigham Inc. 3.342 7/1/60 31,285 20,974
Mayo Clinic 4.128 11/15/52 6,465 5,509
Memorial Sloan-Kettering Cancer Center 5.000 7/1/42 11,505 11,085
Memorial Sloan-Kettering Cancer Center 2955 1/1/50 20,260 13,554
Memorial Sloan-Kettering Cancer Center 4.125 7/1/52 7.820 6,501
Memorial Sloan-Kettering Cancer Center 4.200 7/1/55 5,940 4,977
Merck & Co. Inc. 2.750 2/10/25 38,000 36,468
Merck & Co. Inc. 3.400 3/7/29 58,390 53,625
Merck & Co. Inc. 4.150 5/18/43 28,405 24,210
Vercy Health 4.302 7/1/28 19,830 18,658
Novartis Capital Corp. 3.400 5/6/24 13,425 13,190
Novartis Capital Corp. 4.400 5/6/44 21,485 19,351
Ohiotealth Corp. 2.297 11/15/31 12,575 9,967
Pfizer Inc. 3.000 12/15/26 28,400 26,694
Pfizer Inc. 3.450 3/15/29 52,500 48,361
Pfizer Inc. 1.700 5/28/30 9,100 7,282
Pfizer Inc. 4.100 9/15/38 52,715 46,280
PFizer Inc. 2.550 5/28/40 11,300 7,926
Piedmont Healthcare Inc. 2044 1/1/32 8,750 6,647
Piedmont Healthcare Inc. 2.719 1/1/42 8,750 5,839
Piedmont Healthcare Inc. 2.864 1/1/52 11,625 7,311
Providence St. Joseph Health Obligated
Group 2.746 10/1/26 10,125 9,282
Providence St. Joseph Health Obligated
Group 2.532 10/1/29 25,655 21,199
Providence St. Joseph Health Obligated
Group 3.930 10/1/48 12,030 9,466
Providence St. Joseph Health Obligated
Group 2.700 10/1/51 34,000 20,308
Roche Holdings Inc. 2.375 1/28/27 61,570 55,681
Roche Holdings Inc. 2.607 12/13/51 12,495 8,118
Royalty Pharma plc 3.550 9/2/50 48,265 30,159
Rush Obligated Group 3.922 11/15/29 12,000 10,879
SSM Health Care Corp. 3.823 6/1/27 41,615 39,584
Sutter Health 2.294 8/15/30 19,905 16,012
Takeda Pharmaceutical Co. Ltd. 2050 3/31/30 30,825 24,426
Takeda Pharmaceutical Co. Ltd. 3.025 7/9/40 18,290 12,934
Thermo Fisher Scientific Inc. 1.750 10/15/28 8,960 7,509
Thermo Fisher Scientific Inc. 2.000 10/15/31 19,320 15,234
Toledo Hospital 5.750 11/15/38 17,965 16,378
UnitedHealth Group Inc. 2.875 3/15/23 12,000 11,921
UnitedHealth Group Inc. 3.100 3/15/26 14,220 13,454
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UnitedHealth Group Inc. 3.850 6/15/28 34,260 32,245
UnitedHealth Group Inc. 2.000 5/15/30 11,275 9,096
UnitedHealth Group Inc. 2.300 5/15/31 14,600 11,744
UnitedHealth Group Inc. 4.200 5/15/32 16,790 15,611

151/319



EDINETOOOO
O00DOo0ooOo0oooo00oooooOo(E33990)
Ooooooooooooooooooad

( ) ( )
UnitedHealth Group Inc. 4.625 7/15/35 9,285 8,527
UnitedHealth Group Inc. 6.625 11/15/37 20,000 21,973
UnitedHealth Group Inc. 3.500 8/15/39 7,300 5,732
UnitedHealth Group Inc. 2.750 5/15/40 12,760 8,927
UnitedHealth Group Inc. 4.625 11/15/41 36,010 32,270
UnitedHealth Group Inc. 4.250 3/15/43 31,000 26,275
UnitedHealth Group Inc. 4.750 7/15/45 12,296 11,070
UnitedHealth Group Inc. 4.200 1/15/47 8,345 6,890
UnitedHealth Group Inc. 3.750 10/15/47 4,870 3,747
UnitedHealth Group Inc. 4.250 6/15/48 12,545 10,403
UnitedHealth Group Inc. 4.450 12/15/48 4,890 4,140
UnitedHealth Group Inc. 3.700 8/15/49 40,900 30,850
UnitedHealth Group Inc. 2.900 5/15/50 76,019 49,627
UnitedHealth Group Inc. 3.250 5/15/51 19,810 13,803
UnitedHealth Group Inc. 4.750 5/15/52 8,745 7,820
UnitedHealth Group Inc. 3.875 8/15/59 8,560 6,390
UnitedHealth Group Inc. 3.125 5/15/60 12,840 8,250
liyeth LLC 5.950 4/1/37 15,000 15,790
2,446,443
(1.8 )

7 Ashtead Capital Inc. 2.450 8/12/31 17,920 13,090
7 BAE Systems Holdings Inc. 3.800 10/7/24 26,068 25,307
7 BAE Systems Holdings Inc. 3.850 12/15/25 29,838 28,424
7 BAE Systems plc 3.400 4/15/30 9,390 8,151
Boeing Co. 1.433 2/4/24 34,165 32,482
Boeing Co. 2.700 2/1/27 16,380 14,241
Boeing Co. 3.625 2/1/31 24,370 20,204
Burlington Northern Santa Fe LLC 5.150 9/1/43 3,748 3,541
Burlington Northern Santa Fe LLC 4.550 9/1/44 5,750 5,023
Burlington Northern Santa Fe LLC 4.150 4/1/45 21,220 17,409
Burlington Northern Santa Fe LLC 4.125 6/15/47 26,898 22,353
Burlington Northern Santa Fe LLC 4.050 6/15/48 3,225 2,635
Burlington Northern Santa Fe LLC 3.050 2/15/51 16,975 11,547
Burlington Northern Santa Fe LLC 2.875 6/15/52 13,410 8,731
Burlington Northern Santa Fe LLC 4.450 1/15/53 7,485 6,486
Canadian National Railway Co. 2450 5/1/50 25,925 15,653
Canadian Pacific Railway Co. 2450 12/2/31 8,515 6,825
Canadian Pacific Railway Co. 3.100 12/2/51 20,120 13,270
Carrier Global Corp. 2.722 2/15/30 15,103 12,465
Caterpillar Financial Services Corp. 2625 3/1/23 39,500 39,229
Caterpillar Inc. 3.400 5/15/24 19,475 19,105
Caterpillar Inc. 5.200 5/27/41 19,770 19,581
CSX Corp. 3.350 9/15/49 7,745 5,443

Daimler Trucks Finance North
America LLC 3.650 4/7/27 26,835 24,555
Eaton Corp. 6.500 6/1/25 10,000 10,271
Eaton Corp. 4.150 3/15/33 23,580 21,303
Eaton Corp. 4.700 8/23/52 6,555 5,757
I1linois Tool Works Inc. 3.500 3/1/24 42,775 42,222
John Deere Capital Corp. 2.800 1/27/23 8,000 7,963
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John Deere Capital Corp. 3.350 6/12/24 9,000 8,815
John Deere Capital Corp. 3.450 3/13/25 43,560 42,329
Kansas City Southern 4.950 8/15/45 13,845 12,008
Lockheed Martin Corp. 1.850 6/15/30 2,545 2,068
Lockheed Martin Corp. 4.500 5/15/36 6,715 6,182
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Lockheed Martin Corp. 3.800 3/1/45 7,501 5,970
Lockheed Martin Corp. 4.700 5/15/46 12,041 10,918
Lockheed Martin Corp. 4.090 9/15/52 4,609 3,842
Parker-Hannifin Corp. 3.250 6/14/29 9,065 7,994
Parker-Hannifin Corp. 4.450 11/21/44 14,290 11,685
Raytheon Technologies Corp. 4.125 11/16/28 32,800 30,691
Raytheon Technologies Corp. 4.450 11/16/38 9,050 7,886
Raytheon Technologies Corp. 3.750 11/1/46 5,891 4,433
7 Siemens Financieringsmaatschappij NV 3.125 3/16/24 62,200 60,797
7 Siemens Financieringsmaatschappij NV 1.700 3/11/28 21,840 18,335
7 Siemens Financieringsmaatschappij NV 2.150 3/11/31 38,245 30,501
7 Siemens Financieringsmaatschappij NV 4.400 5/27/45 40,495 34,736
Stanley Black & Decker Inc. 4.850 11/15/48 24,040 21,237
Teledyne Technologies Inc. 2.250 4/1/28 40,240 33,656
Teledyne Technologies Inc. 2.750 4/1/31 44,340 34,982
Union Pacific Corp. 3.700 3/1/29 27,750 25,746
Union Pacific Corp. 2.800 2/14/32 10,855 9,037
Union Pacific Corp. 3.375 2/14/42 17,820 13,570
Union Pacific Corp. 3.250 2/5/50 14,765 10,439
Union Pacific Corp. 3.799 10/1/51 29,538 22,829
Union Pacific Corp. 3.500 2/14/53 34,490 25,065
Union Pacific Corp. 3.839 3/20/60 32,310 24,035
Union Pacific Corp. 3.550 5/20/61 10,000 6,952
Union Pacific Corp. 2.973 9/16/62 7,030 4,267
Union Pacific Corp. 3.750 2/5/70 16,165 11,228

United Airlines Class B Series 2018-1
Pass Through Trust 4.600 9/1/27 4,967 4,538
1,010,127

0.1 )
Air Liquide Finance SA 2.250 9/27/23 21,000 20,495
7 Air Liquide Finance SA 2.500 9/27/26 16,815 15,381
Corp. Nacional del Cobre de Chile 3.700 1/30/50 20,390 13,529
49,405
0.9 )

American Tower Corp. 5.000 2/15/24 8,641 8,636
American Tower Corp. 4.400 2/15/26 7,300 7,044
American Tower Corp. 3.800 8/15/29 32,261 28,344
Boston Properties LP 3.125 9/1/23 13,520 13,267
Boston Properties LP 3.800 2/1/24 1,780 1,748
Crown Castle International Corp. 3.650 9/1/27 10,385 9,409
Crown Castle International Corp. 3.800 2/15/28 8,575 7,768
Crown Castle International Corp. 2.100 4/1/31 76,475 57,275
CubeSmart LP 2.250 12/15/28 11,790 9,547
Healthpeak Properties Inc. 2.125 12/1/28 29,850 24,537
Healthpeak Properties Inc. 3.000 1/15/30 30,600 25,595
Realty Income Corp. 3.400 1/15/28 8,845 8,046
Realty Income Corp. 2.200 6/15/28 25,855 21,824
Realty Income Corp. 3.250 1/15/31 19,405 16,479
Realty Income Corp. 2.850 12/15/32 19,565 15,684
SBA Tower Trust 1.840 4/15/27 53,140 44,871

154/319



N N N N~

SBA Tower Trust
SBA Tower Trust
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3/15/48
1/15/50
7/15/50
5/15/51
10/15/56

28,730
24,160

9,320
40,475
50,750

28,491
22,643

8,170
34,463
39,739
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Scentre Group Trust 1 / Scentre Group
Trust 2 4.375 5/28/30 28,670 25,429
Simon Property Group LP 3.750 2/1/24 6,645 6,548
Simon Property Group LP 3.375 10/1/24 20,470 19,861
Simon Property Group LP 2.450 9/13/29 38,350 31,255
516,673

k.8 )
Apple Inc. 3.000 2/9/24 22,750 22,334
Apple Inc. 3.450 5/6/24 31,140 30,644
Apple Inc. 2.850 5/11/24 45,635 44,521
Apple Inc. 2.750 1/13/25 21,615 20,804
Apple Inc. 3.250 2/23/26 38,220 36,662
Apple Inc. 2.450 8/4/26 55,182 50,990
Apple Inc. 3.350 2/9/27 56,435 53,900
Apple Inc. 3.200 5/11/27 39,750 37,479
Apple Inc. 2.900 9/12/27 83,420 76,970
Apple Inc. 3.850 5/4/43 15,275 12,854
Apple Inc. 4.450 5/6/44 4,035 3,704
Apple Inc. 3.850 8/4/46 36,510 30,242
Apple Inc. 2.650 5/11/50 26,520 17,513
Apple Inc. 2.550 8/20/60 50,285 30,235
Broadcom Corp. / Broadcom Cayman

Finance Ltd. 3.875 1/15/27 10,955 10,097
Broadcom Inc. 4.110 9/15/28 38,911 35,203
Broadcom Inc. 4.150 11/15/30 4,670 4,036
Broadcom Inc. 2.600 2/15/33 25,345 18,153
Broadcom Inc. 3.419 4/15/33 10,360 7,949
Broadcom Inc. 3.500 2/15/41 21,335 14,389
Cisco Systems Inc. 2.500 9/20/26 15,921 14,810
Intel Corp. 2.875 5/11/24 29,825 29,057
Intel Corp. 2.000 8/12/31 11,260 8,731
Intel Corp. 4.100 5/19/46 47,755 38,278
Intel Corp. 3.250 11/15/49 10,000 6,655
Intel Corp. 3.050 8/12/51 60,730 38,849
Intel Corp. 4.900 8/5/52 123,570 109,055
Intel Corp. 3.200 8/12/61 16,360 10,140
International Business Machines Corp. 3.375 8/1/23 61,300 60,770
International Business Machines Corp. 3.625 2/12/24 22,800 22,469
International Business Machines Corp. 3.000 5/15/24 81,400 79,219
International Business Machines Corp. 7.000 10/30/25 25,000 26,499
International Business Machines Corp. 3.300 5/15/26 148,025 139,586
International Business Machines Corp. 3.500 5/15/29 98,025 88,588
Wicrosoft Corp. 2.875 2/6/24 47,230 46,297
Microsoft Corp. 2.700 2/12/25 23,890 22,938
Microsoft Corp. 3.125 11/3/25 11,865 11,411
Microsoft Corp. 2.400 8/8/26 64,501 59,722
Microsoft Corp. 3.450 8/8/36 25,692 22,454
Microsoft Corp. 2.525 6/1/50 162,183 106,669
Wicrosoft Corp. 2.921 3/17/52 115,380 81,579
Wicrosoft Corp. 2.675 6/1/60 19,051 12,067
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Oracle Corp. 2.400 9/15/23 63,535 61,971
Oracle Corp. 2.950 11/15/24 80,105 76,444
Oracle Corp. 1.650 3/25/26 51,805 45,431
Oracle Corp. 3.250 11/15/27 96,975 86,391
Oracle Corp. 4.000 11/15/47 16,360 10,986
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Oracle Corp. 3.850 4/1/60 18,920 11,435
QUALCOMM Inc. 1.300 5/20/28 27,611 22,809
QUALCOMM Inc. 2.150 5/20/30 44,450 36,715
QUALCOMM Inc. 1.650 5/20/32 41,504 31,129
QUALCOMM Inc. 4.250 5/20/32 8,595 8,117
QUALCOMM Inc. 4.500 5/20/52 19,725 16,962
S&P Global Inc. 2.700 3/1/29 25,905 22,410
S&P Global Inc. 2.900 3/1/32 11,910 9,951
S&P Global Inc. 3.700 3/1/52 6,220 4,710
Workday Inc. 3.700 4/1/29 9,155 8,211
Workday Inc. 3.800 4/1/32 35,295 30,704
2,078,898

5.9 )
AEP Texas Inc. 4.150 5/1/49 4,750 3,614
AEP Texas Inc. 3.450 1/15/50 16,810 11,432
AEP Transmission Co. LLC 4.500 6/15/52 14,190 12,079
Alabama Power Co. 5.200 6/1/41 3,365 3,019
Alabama Power Co. 4.100 1/15/42 5,595 4,367
Alabama Power Co. 3.750 3/1/45 20,255 15,268
Alabama Power Co. 4.300 7/15/48 27,790 22,961
Ameren IHTinois Co. 3.800 5/15/28 22,365 20,939
Ameren IHlinois Co. 3.700 12/1/47 5,085 3,870
American Water Capital Corp. 2.950 9/1/27 20,245 18,377
American Water Capital Corp. 4.450 6/1/32 33,370 31,023
American Water Capital Corp. 3.750 9/1/47 1,495 1,124
American Water Capital Corp. 4.200 9/1/48 29,696 23,965
American Water Capital Corp. 4.150 6/1/49 885 710
American Water Capital Corp. 3.450 5/1/50 4,430 3,188
Arizona Public Service Co. 3.350 5/15/50 16,830 10,996
Baltimore Gas and Electric Co. 2.400 8/15/26 20,945 19,044
Baltimore Gas and Electric Co. 2.900 6/15/50 9,820 6,389
Baltimore Gas and Electric Co. 4.550 6/1/52 3,880 3,343
Berkshire Hathaway Energy Co. 6.125 4/1/36 32,052 32,510
Berkshire Hathaway Energy Co. 5.950 5/15/37 865 866
Berkshire Hathaway Energy Co. 5.150 11/15/43 10,725 9,795
Berkshire Hathaway Energy Co. 4.250 10/15/50 32,020 25,849
7 Berkshire Hathaway Energy Co. 4.600 5/1/53 52,900 44,868
7 Boston Gas Co. 3.150 8/1/27 8,010 7,127
7 Boston Gas Co. 3.001 8/1/29 5,700 4,812
7 Boston Gas Co. 3.757 3/16/32 13,050 10,991
7 Brooklyn Union Gas Co. 4.273 3/15/48 63,125 46,453
CenterPoint Energy Houston Electric LLC 4.250 2/1/49 6,685 5,608
CenterPoint Energy Resources Corp. 4.000 4/1/28 9,123 8,432
CenterPoint Energy Resources Corp. 6.625 11/1/37 4,406 4,488
Cleco Corporate Holdings LLC 3.375 9/15/29 13,465 11,356
Cleco Securitization | LLC 4.646 9/1/44 26,300 25,262
Commonwealth Edison Co. 2.950 8/15/27 23,275 21,251
Commonwealth Edison Co. 4.350 11/15/45 11,990 10,009
Commonwealth Edison Co. 3.650 6/15/46 6,420 4,874
Commonwealth Edison Co. 3.750 8/15/47 5,000 3,866
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Commonwealth Edison Co. 4.000 3/1/48 17,900 14,346
Commonweal'th Edison Co. 3.850 3/15/52 13,160 10,279
Consolidated Edison Co of New York Inc. 3.600 6/15/61 1.350 927
Consolidated Edison Co. of New York Inc. 5.850 3/15/36 9,500 9,454
Consolidated Edison Co. of New York Inc. 6.300 8/15/37 45,000 46,272
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Consolidated Edison Co. of New York Inc. 4.500 12/1/45 30,855 25,332
Consolidated Edison Co. of New York Inc. 3.850 6/15/46 2,752 2,088
Consolidated Edison Co. of New York Inc. 3.950 4/1/50 1,755 1,355
Consolidated Edison Co. of New York Inc. 3.200 12/1/51 32,238 21,419
Consolidated Edison Co. of New York Inc. 4.625 12/1/54 24,915 20,450
Consolidated Edison Co. of New York Inc. 4.500 5/15/58 27,272 21,478
Consumers Energy Co. 4.200 9/1/52 28,110 23,365
Delmarva Power & Light Co. 3.500 11/15/23 9,550 9,428
Dominion Energy Inc. 2.450 1/15/23 106,490 105,888
Dominion Energy Inc. 4.900 8/1/41 13,562 11,975
Dominion Energy Inc. 4.600 3/15/49 13,855 11,795
Dominion Energy South Carolina Inc. 6.625 2/1/32 4,832 5,151
Dominion Energy South Carolina Inc. 5.300 5/15/33 1,446 1,434
Dominion Energy South Carolina Inc. 6.050 1/15/38 23,085 23,018
Dominion Energy South Carolina Inc. 5.450 2/1/41 9,627 9,266
Dominion Energy South Carolina Inc. 4.600 6/15/43 6,830 5,919
Dominion Energy South Carolina Inc. 5.100 6/1/65 25,065 23,128
Duke Energy Carolinas LLC 6.000 12/1/28 5,000 5,162
Duke Energy Carolinas LLC 6.100 6/1/37 13,915 13,715
Duke Energy Carolinas LLC 6.050 4/15/38 4,000 4,114
Duke Energy Carolinas LLC 4.250 12/15/41 6,375 5,337
Duke Energy Carolinas LLC 4.000 9/30/42 5,205 4,188
Duke Energy Carolinas LLC 3.700 12/1/47 17,220 12,857
Duke Energy Corp. 2.650 9/1/26 17,480 15,858
Duke Energy Corp. 3.400 6/15/29 11,420 10,056
Duke Energy Corp. 4.500 8/15/32 25,540 23,100
Duke Energy Corp. 3.300 6/15/41 33,075 23,060
Duke Energy Corp. 4.800 12/15/45 37,600 31,234
Duke Energy Corp. 3.750 9/1/46 14,740 10,446
Duke Energy Corp. 3.500 6/15/51 36,945 24,918
Duke Energy Corp. 5.000 8/15/52 22,795 19,471
Duke Energy Progress LLC 3.400 4/1/32 38,235 32,830
Duke Energy Progress LLC 6.300 4/1/38 1,625 1,699
Duke Energy Progress LLC 4.100 3/15/43 6,221 5,088
Duke Energy Progress LLC 4.200 8/15/45 61,923 50,156
Duke Energy Progress LLC 2.500 8/15/50 2,455 1,468
Duke Energy Progress LLC 2.900 8/15/51 2,503 1,624
Duke Energy Progress LLC 4.000 471752 9,770 7,647
Duke Energy Progress NC Storm
Funding LLC 2.387 7/1/39 34,240 25,900
East Ohio Gas Co. 2.000 6/15/30 13,440 10,441
East Ohio Gas Co. 3.000 6/15/50 19,575 12,328
Eastern Energy Gas Holdings LLC 3.550 11/1/23 14,085 13,856
Electricite de France SA 4.875 9/21/38 69,690 58,419
Electricite de France SA 4.875 1/22/44 2,910 2,281
Electricite de France SA 4.950 10/13/45 12,500 9,557
Emera US Finance LP 3.550 6/15/26 32,320 30,069
Enel Finance International NV 5.000 6/15/32 44,990 38,446
Enel Finance International NV 5.500 6/15/52 48,955 38,569
Entergy Corp. 2.950 9/1/26 7,085 6,475
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Entergy Louisiana LLC 3.120 9/1/27 10,065 9,135
Evergy Inc. 2.450 9/15/24 28,130 26,638
Evergy Kansas Central Inc. 3.250 9/1/49 3,120 2,136
Evergy Metro Inc. 2.250 6/1/30 8,520 6,932
Evergy Metro Inc. 4.200 3/15/48 3,282 2,670
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Eversource Energy 2.900 10/1/24 25,155 24,110
Eversource Energy 3.150 1/15/25 6,775 6,479
Eversource Energy 3.300 1/15/28 14,490 13,113
Eversource Energy 3.375 3/1/32 14,435 12,161
Exelon Corp. 3.350 3/15/32 35,015 29,389
Florida Power & Light Co. 6.200 6/1/36 12,452 13,007
Florida Power & Light Co. 5.950 2/1/38 10,000 10,201
Florida Power & Light Co. 5.690 3/1/40 4,994 5,020
Florida Power & Light Co. 5.250 2/1/41 29,745 28,857
Florida Power & Light Co. 4.125 2/1/42 20,000 16,743
Florida Power & Light Co. 3.700 12/1/47 27,690 21,532
Fortis Inc. 3.055 10/4/26 44,365 40,505
Georgia Power Co. 4.700 5/15/32 30,600 28,713
Georgia Power Co. 4.750 9/1/40 34,725 28,991
Georgia Power Co. 4.300 3/15/42 28,162 22,484
Georgia Power Co. 3.700 1/30/50 9,335 6,750
Georgia Power Co. 5.125 5/15/52 35,520 32,003
Indiana Michigan Power Co. 4.250 8/15/48 14,590 11,500
7 ITC Holdings Corp. 4.950 9/22/27 4,440 4,331
7 KeySpan Gas East Corp. 2.742 8/15/26 37,580 33,568
7 KeySpan Gas East Corp. 5.819 4/1/41 5,060 4,760
7 Massachusetts Electric Co. 5.900 11/15/39 21,895 21,303
7 Metropolitan Edison Co. 4.300 1/15/29 6,851 6,392
MidAmerican Energy Co. 5.750 11/1/35 9,925 10,101
MidAmerican Energy Co. 4.400 10/15/44 1,110 944
MidAmerican Energy Co. 4.250 5/1/46 14,675 12,399
MidAmerican Energy Co. 4.250 7/15/49 11,000 9,120
MidAmerican Energy Co. 3.150 4/15/50 44,720 30,547
Mid-Atlantic Interstate Transmission LLC 4.100 5/15/28 3,400 3,149
Monongahela Power Co. 4.100 4/15/24 11,000 10,782
Monongahela Power Co. 5.400 12/15/43 4,320 3,965
National Rural Utilities Cooperative
Finance Corp. 2.950 2/7/24 15,355 14,994
National Rural Utilities Cooperative
Finance Corp. 2.850 1/27/25 32,210 30,813
Nevada Power Co. 3.125 8/1/50 17,655 11,383
NextEra Energy Capital Holdings Inc. 3.550 5/1/27 32,950 30,504
NextEra Energy Capital Holdings Inc. 1.900 6/15/28 33,830 28,050
NextEra Energy Capital Holdings Inc. 3.500 4/1/29 12,880 11,458
NextEra Energy Capital Holdings Inc. 2.750 11/1/29 20,155 16,953
NextEra Energy Capital Holdings Inc. 2.250 6/1/30 41,505 33,103
NextEra Energy Capital Holdings Inc. 5.000 7/15/32 8,755 8,369
Niagara Mohawk Power Corp. 4.278 12/15/28 35,280 32,420
Niagara Mohawk Power Corp. 3.025 6/27/50 22,255 13,626
NiSource Inc. 5.250 2/15/43 13,546 12,200
NiSource Inc. 4.800 2/15/44 7,995 6,716
NiSource Inc. 5.000 6/15/52 21,065 18,411
Northern States Power Co. 2.250 4/1/31 4,915 4,026
Northern States Power Co. 4.500 6/1/52 6,645 5,811
Oglethorpe Power Corp. 6.191 1/1/31 35,520 35,947
Oglethorpe Power Corp. 5.950 11/1/39 5,145 4,863
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Oglethorpe Power Corp. 4.550 6/1/44 1,835 1,441
Oglethorpe Power Corp. 4.250 4/1/46 20,029 14,780
Oglethorpe Power Corp. 4.500 4/1/47 4,095 3,208
Oglethorpe Power Corp. 5.050 10/1/48 4,806 4,016
Oglethorpe Power Corp. 5.250 9/1/50 17,225 14,533
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Oklahoma Gas and Electric Co. 6.500 4/15/28 : 10’00; : 10745;)),
Oncor Electric Delivery Co. LLC 2.950 4/1/25 31,858 30,404
Oncor Electric Delivery Co. LLC 4.150 6/1/32 7,625 7,102
Oncor Electric Delivery Co. LLC 4.550 9/15/32 34,590 33,303
Oncor Electric Delivery Co. LLC 5.250 9/30/40 11,325 10,916
Oncor Electric Delivery Co. LLC 4.550 12/1/41 3,275 2,883
Oncor Electric Delivery Co. LLC 2.700 11/15/51 23,765 15,155
Oncor Electric Delivery Co. LLC 4.600 6/1/52 26,785 23,825
Oncor Electric Delivery Co. LLC 4.950 9/15/52 25,010 23,589
PacifiCorp 2.950 6/1/23 14,835 14,640
PacifiCorp 3.600 4/1/24 20,000 19,695
PacifiCorp 3.350 7/1/25 15,354 14,710
PacifiCorp 2.700 9/15/30 8,500 7,089
PacifiCorp 5.750 4/1/37 14,188 13,729
PacifiCorp 4.125 1/15/49 2,262 1,806
PacifiCorp 4.150 2/15/50 11,330 9,106
PacifiCorp 3.300 3/15/51 20,663 14,426
PECO Energy Co. 4.600 5/15/52 16,875 14,860
PG&E Energy Recovery Funding LLC 2.280 1/15/38 3,573 2,702
PG&E Energy Recovery Funding LLC 2.822 7/15/48 16,435 11,478
PG&E Wildfire Recovery Funding LLC 5.212 12/1/49 26,060 24,823
PG&E Wildfire Recovery Funding LLC 5.099 6/1/54 23,790 22,878
Piedmont Natural Gas Co Inc. 5.050 5/15/52 14,375 12,630
Potomac Electric Power Co. 6.500 11/15/37 8,000 8,630
Public Service Electric and Gas Co. 3.100 3/15/32 13,910 11,849
Puget Sound Energy Inc. 4.434 11/15/41 19,880 16,455
San Diego Gas & Electric Co. 1.700 10/1/30 4,915 3,792
San Diego Gas & Electric Co. 3.750 6/1/47 5,620 4,207
San Diego Gas & Electric Co. 4.150 5/15/48 1,505 1,243
San Diego Gas & Electric Co. 2.950 8/15/51 711 464
San Diego Gas & Electric Co. 3.700 3/15/52 43,105 32,610
SCE Recovery Funding LLC 0.861 11/15/33 10,090 8,467
SCE Recovery Funding LLC 1.942 5/15/40 3,915 2,944
SCE Recovery Funding LLC 2.510 11/15/43 3,545 2,427
Sempra Energy 3.700 4/1/29 5,190 4,638
Sempra Energy 3.800 2/1/38 20,000 15,608
Sempra Energy 6.000 10/15/39 21,184 20,617
Sierra Pacific Power Co. 2.600 5/1/26 8,027 7,413
Southern California Edison Co. 3.700 8/1/25 3,225 3,102
Southern California Edison Co. 5.750 4/1/35 5,000 4,722
Southern California Edison Co. 6.050 3/15/39 1,995 1,925
Southern California Edison Co. 4.500 9/1/40 5,150 4,149
Southern California Edison Co. 4.050 3/15/42 17,788 13,216
Southern California Edison Co. 3.900 3/15/43 8,782 6,449
Southern California Edison Co. 4.650 10/1/43 16,770 13,774
Southern California Edison Co. 3.600 2/1/45 8,160 5,489
Southern California Edison Co. 4.000 4/1/47 3,675 2,686
Southern California Edison Co. 4.125 3/1/48 32,029 23,799
Southern California Edison Co. 3.650 2/1/50 25,325 17,348
Southern California Gas Co. 2.600 6/15/26 28,885 26,465
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Southern California Gas Co. 2.950 4/15/27 26,220 23,943
Southern Co. 2.950 7/1/23 44,985 44,393
Southern Co. 4.400 7/1/46 25,160 19,778
Southwest Gas Corp. 2.200 6/15/30 9,465 7,154
Southwestern Electric Power Co. 2750 10/1/26 15,000 13,595
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Southwestern Electric Power Co. 6.200 3/15/40 ( 9,80; ( 97542
Southwestern Public Service Co. 3.700 8/15/47 3,790 2,816
Texas Electric Market Stabilization
Funding N LLC 4.966 2/1/44 39,050 38,391
Texas Electric Market Stabilization
Funding N LLC 5.057 8/1/48 18,750 17,877
Texas Electric Market Stabilization
Funding N LLC 5.167 2/1/52 17,590 17,576
Union Electric Co. 4.000 4/1/48 14,942 11,882
Union Electric Co. 3.900 4/1/52 13,335 10,487
Virginia Electric and Power Co. 3.500 3/15/27 40,765 38,198
Virginia Electric and Power Co. 6.000 5/15/37 9,435 9,489
Wisconsin Electric Power Co. 5.700 12/1/36 13,825 13,710
Xcel Energy Inc. 3.350 12/1/26 33,370 31,017
3,273,934
( $27,952,493) 23,827,098
0.9 )
7 Emirate of Abu Dhabi 4.951 711752 20,995 20,055
7 Government of Bermuda 2.375 8/20/30 18,120 14,480
7 Government of Bermuda 3.375 8/20/50 7,115 4,744
7 Kingdom of Saudi Arabia 2.875 3/4/23 30,320 30,088
Province of Ontario 2.500 4/21/26 100,400 93,579
Province of Quebec 2.500 4/20/26 134,755 125,861
Republic of Chile 2.550 1/27/32 20,660 16,228
Republic of Chile 2.550 7/27/33 37,110 27,834
Republic of Chile 3.500 1/31/34 19,975 16,302
Republic of Chile 3.500 4/15/53 22,895 15,185
Republic of Chile 3.100 1/22/61 14,340 8,330
Republic of Colombia 4.000 2/26/24 29,348 28,605
State of Qatar 3.875 4/23/23 69,280 69,018
State of Qatar 3.375 3/14/24 3,250 3,185
State of Qatar 4.400 4/16/50 13,435 11,779
United Mexican States 4.400 2/12/52 18,705 12,910
(  $561,607) 498,183
(3.0 )
Alabama Federal Aid Highway Finance
Authority Government Fund/Grant
Revenue 2.650 9/1/37 4,905 3,635
Bay Area Toll Authority Highway Revenue 2.574 4/1/31 14,735 12,653
Bay Area Toll Authority Highway Revenue 6.263 4/1/49 4,670 5,316
Bay Area Toll Authority Highway Revenue 7.043 4/1/50 24,800 30,384
Broward FL Airport System Port, Airport
& Marina Revenue 3.477 10/1/43 10,070 7,754
California GO 7.500 4/1/34 5,845 6,958
California GO 7.350 11/1/39 45,195 54,303
California GO 7.600 11/1/40 2,215 2,785

California Health Facilities Financing

Authority Intergovernmental

Agreement Revenue 4.190 6/1/37 9,220 8,041
California State University College &

University Revenue 2.719 11/1/52 12,175 7,689
California State University College &
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University Revenue 2.939 11/1/52 15,330 10,141
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( ) ( )
Chicago 0"Hare International Airport Port,
Airport & Marina Revenue 6.395 1/1/40 4,780 5,386
Chicago Transit Authority Sales & Transfer
Tax Receipts Sales Tax Revenue 6.899 12/1/40 61,935 69,541
Chicago Transit Authority Sales & Transfer
Tax Receipts Sales Tax Revenue 6.899 12/1/40 31,650 35,820
Chicago Transit Authority Sales Tax
Receipts Fund Sales Tax Revenue 6.200 12/1/40 2,290 2,450
Commonwealth of Massachusetts 4.110 7/15/31 20,215 19,393
Commonwealth of Massachusetts GO 2514 7/1/41 10,625 7,610
Dallas Fort Worth International Airport
Port, Airport & Marina Revenue 2.843 1171746 10,280 7,204
Dallas Fort Worth International Airport
Port, Airport & Marina Revenue 4.087 11/1/51 4,680 3,865
Dallas-Fort Worth International Airport
Port, Airport & Marina Revenue 3.089 1171740 7,770 5,941
Dallas-Fort Worth International Airport
Port, Airport & Marina Revenue 4.507 11/1/51 28,285 24,676
District of Columbia Income Tax Revenue 5.591 12/1/34 6,480 6,712
Duke University College & University
Revenue 5.850 4/1/37 62,165 67,164
Florida State Board of Administration
Finance Corp. Miscellaneous Revenue 1.705 7/1/27 33,175 28,371
Foothill-Eastern Transportation Corridor
Agency Highway Revenue 4.094 1/15/49 5,145 3,774
Foothill-Eastern Transportation Corridor
Agency Highway Revenue 3.924 1/15/53 38,475 27,805
Georgia Municipal Electric Authority
Electric Power & Light Revenue 6.637 4/1/57 71,194 77,127
Golden State Tobacco Securitization Corp.
Tobacco Settlement Funded Revenue 2.746 6/1/34 2,375 1,866
Golden State Tobacco Securitization Corp.
Tobacco Settlement Funded Revenue 3.293 6/1/42 4,595 3,293
Golden State Tobacco Securitization Corp.
Tobacco Settlement Funded Revenue 3.000 6/1/46 9,955 8,610
Grand Parkway Transportation Corp. Texas
System Highway Revenue 3.236 10/1/52 53,710 37,461
Great Lakes Water Authority Sewage
Disposal System Sewer Revenue 3.056 7/1/39 12,495 9,701
Houston TX GO 6.290 3/1/32 13,425 14,100
Ilinois GO 5.100 6/1/33 144,465 137,612
Illinois State Toll Highway Authority
Highway Revenue 6.184 1/1/34 16,525 17,649
JobsOhio Beverage System
Miscellaneous Revenue 2.833 1/1/38 5,335 4,147
Kansas Development Finance Authority
Appropriations Revenue 4.927 4/15/45 38,405 36,009
Kansas Development Finance Authority
Appropriations Revenue 2.774 5/1/51 15,160 10,123
Louisville and Jefferson County
Metropolitan Sewer District Sewer
Revenue
6.250 5/15/43 11,000 12,062
Maryland State Transportation Authority
Transit Revenue 5.888 7/1/43 12,005 12,947
Massachusetts School Building Authority
Sales Tax Revenue 1.753 8/15/30 28,455 23,261
Massachusetts School Building Authority
Sales Tax Revenue 5.715 8/15/39 15,000 16,293

168/319



EDINETOOOO
O00DOo0ooOo0oooo00oooooOo(E33990)
Ooooooooooooooooooad

) )
Massachusetts School Building Authority
Sales Tax Revenue .395 10/15/40 16,565 13,115
Massachusetts School Building Authority
Sales Tax Revenue .950 5/15/43 23,000 17,224
Massachusetts Water Resources
Authority Water Revenue 823 8/1/41 12.650 9.612
Metropolitan Transportation Authority
Fuel Sales Tax Revenue .089 11/15/40 16,940 18,114
Metropolitan Transportation Authority
Miscellaneous Taxes Revenue 336 11/15/39 2 430 2 952
Metropolitan Transportation Authority
Transit Revenue .200 11/15/26 2,255 2,275
Metropolitan Transportation Authority
Transit Revenue .814 11/15/40 27,855 29,867
Metropolitan Transportation Authority
Transit Revenue .175 11/15/49 37,785 33,603
Michigan Finance Authority Health,
Hospital, Nursing Home Revenue .084 12/1/34 11,385 9,459
New Jersey Turnpike Authority Highway
Revenue 414 1/1/40 28,975 35,449
New York State Dormitory Authority
Income Tax Revenue .110 2/15/39 21,345 17,073
New York State Dormitory Authority
Income Tax Revenue .190 2/15/43 11,865 8,700
New York State Thruway Authority
Highway & Bridge Trust Fund Fuel
Sales Tax Revenue .883 4/1/30 29,670 31,044
New York State Thruway Authority
Highway Revenue .900 1/1/35 16,215 13,263
New York State Thruway Authority
Highway Revenue .500 1/1/42 9,140 7,168
North Texas Tollway Authority Highway
Revenue .011 1/1/43 10,335 7,472
North Texas Tollway Authority Highway
Revenue .718 1/1/49 15,100 17,909
Oregon Department of Transportation
Fuel Sales Tax Revenue .834 11/15/34 14,510 15,607
11 Oregon School Boards Assn. GO 759 6/30/28 11,993 11.822
10 Oregon State University College &
University Revenue 424 3/1/60 31,000 21,849
12 Philadelphia Authority for Industrial
Development Miscellaneous Revenue 550 10/15/28 64.830 68.628
Port Authority of New York & New Jersey
Port, Airport & Marina Revenue 859 12/1/24 1.960 1.998
Port Authority of New York & New Jersey
Port, Airport & Marina Revenue 175 7/15/60 16,940 11.072
Port Authority of New York & New Jersey
Port, Airport & Marina Revenue 458 10/1/62 53.000 46.306
Port Authority of New York & New Jersey
Port, Airport & Marina Revenue 810 10/15/65 10.910 10.176

Regents of the University of California

Medical Center Pooled Health,
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Hospital, Nursing Home Revenue
Riverside CA General Fund Revenue
Riverside County CA Appropriations

Revenue
Rutgers State University of New Jersey

College & University Revenue

4.132
3.857

3.818

3.270
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5/15/32 17,270 15,752
6/1/45 12,905 10,739
2/15/38 9,875 8,449
5/1/43 11,595 9,106
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Sales Tax Securitization Corp.

Intergovernmental Agreement Illinois

Revenue 3.238 1/1/42 20,635 15,633
San Antonio TX Electric & Gas Systems

Electric Power & Light Revenue 2.905 2/1/48 6,360 4,468
Texas Transportation Commission GO 2 562 4/1/42 8.625 6.139
Texas Transportation Commission State

Highway Fund Fuel Sales Tax Revenue 5.178 4/1/30 12.975 12.428
Texas Transportation Commission State

Highway Fund Miscellaneous Revenue

4.000 10/1/33 17,140 15,695
University of California College &

University Revenue 1.316 5/15/27 13,645 11,725
University of California College &

University Revenue 1.614 5/15/30 23,375 18,365
University of California College &

University Revenue 4.601 5/15/31 19,390 18,650
University of California College &

University Revenue 4.765 5/15/44 4,740 4,452
University of California College &

University Revenue 3.931 5/15/45 18,275 15,780
University of California Regents Medical

Center Pooled Health, Hospital,

Nursing Home Revenue 6.548 5/15/48 10,665 12,174
University of California Regents Medical

Center Pooled Health, Hospital,

Nursing Home Revenue 6.583 5/15/49 15,790 18,008
University of California Regents Medical

Center Pooled Health, Hospital,

Nursing Home Revenue 3.006 5/15/50 14,850 9,865
University of California Regents Medical

Center Pooled Health, Hospital,

Nursing Home Revenue 4.563 5/15/53 45,480 40,086
University of California Regents Medical

Center Pooled Health, Hospital,

Nursing Home Revenue 3.256 5/15/60 27,700 18,132
University of Michigan College &

University Revenue 3.504 4/1/52 14,470 11,089
University of Minnesota College &

University Revenue 4.048 4/1/52 28,000 24,407
Utility Debt Securitization Authority

Electric Power & Light Revenue 3.435 12/15/95 3.475 3.440
Wisconsin Appropriations Revenue 5.700 5/1/26 6.285 6.444
Wisconsin Appropriations Revenue 3.954 5/1/36 28325 25 317

( $1,926,976) 1,685,732
(7.6 )
0.6 )
Comcast Corp. Class A 11,184,687 328.047
2.6 )
Home Depot Inc. 2,703,174 745,914
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TJX Cos. Inc. 5,068,173 314,835
Darden Restaurants Inc. 1,869,216 236,119
Starbucks Corp. 1,587,762 133,785

1,430,653
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( )
(5.0 )
Unilever plc ADR 9,463,895 414,897
Procter & Gamble Co. 3,104,198 391,905
Philip Morris International Inc. 4,524,556 375,584
Mondelez International Inc. Class A 5,885,958 322,727
Kellogg Co. 3,518,513 245,100
Archer-Daniels-Midland Co. 2,876,880 231,445
PepsiCo Inc. 1,290,434 210,676
Sysco Corp. 2,846,764 201,295
Coca-Cola Co. 3,513,537 196,828
Kimberly-Clark Corp. 1,703,921 191,759
2,782,216
@5 )
ConocoPhillips 5,865,442 600,269
EOG Resources Inc. 3,696,068 412,962
Coterra Energy Inc. 14,119,690 368,806
13 TC Energy Corp. 5,506,669 221,806
Pioneer Natural Resources Co. 893,255 193,417
Phillips 66 2,115,402 170,755
1,968,015
(6.4 )
JPMorgan Chase & Co. 6,547,171 684,179
Morgan Stanley 6,755,016 533,714
MetLife Inc. 8,111,726 493,031
M&T Bank Corp. 1,963,721 346,243
Chubb Ltd. 1,801,613 327,677
Truist Financial Corp. 6,242,160 271,784
Blackstone Inc. 3,208,653 268,564
Royal Bank of Canada 2,622,557 236,122
PNC Financial Services Group Inc. 1,348,825 201,542
BlackRock Inc. 343,226 188,871
3,551,727
6.7 )
Johnson & Johnson 4,742,137 774,675
Pfizer Inc. 16,416,847 718,401
Merck & Co. Inc. 7,626,969 656,835
Eli Lilly & Co. 1,054,121 340,850
AstraZeneca plc ADR 5,896,819 323,381
CVS Health Corp. 3,275,084 312,345
Roche Holding AG 817,262 266,046
Medtronic plc 3,171,635 256,109
Koninklijke Philips NV GDR 4,904,526 75,481
3,724,123
B.7 )

General Dynamics Corp. 1,749,383 371,167
Eaton Corp. plc 2,393,919 319,253
Johnson Controls International plc 5,824,876 286,700
L3Harris Technologies Inc. 1,114,674 231,663
Siemens AG (Registered) 2,269,473 221,825
Canadian National Railway Co. 1,916,840 207,011
Honeywell International Inc. 1,220,801 203,837
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2,351,886 192,525
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( )
@G.7)
Cisco Systems Inc. 11,413,523 456,541
Analog Devices Inc. 2,344,784 326,722
Texas Instruments Inc. 1,533,687 237,384
Corning Inc. 7,822,876 227,020
QUALCOMM Inc. 1,835,987 207,430
Broadcom Inc. 461,351 204,844
NXP Semiconductors NV 1,360,397 200,672
Fidelity National Information Services Inc. 2,631,467 198,860
2,059,473
1.5 )
LyondelIBasell Industries NV Class A 3,970,406 298,892
PPG Industries Inc. 2,663,921 294,869
13 Rio Tinto plc ADR 3,934,901 216,656
810,417
0.7 )
Crown Castle Inc. 1,325,517 191,603
Welltower Inc. 2,798,240 179,983
371,586
@B.2)
Exelon Corp. 9,604,710 359,792
Sempra Energy (XNYS) 2,346,251 351,797
American Electric Power Co. Inc. 4,006,695 346,379
NextEra Energy Inc. 3,906,326 306,295
Duke Energy Corp. 2,719,186 252,939
Dominion Energy Inc. 2,705,801 186,998
1,804,200
( $16,753,508) 20,864,438
2.9 )
©.7 )
14,15 Vanguard Market Liquidity Fund 2.828 3,776,796 377,567
( )
a4 )
Bank of America Securities, LLC
(2022 30 $4,501,000
2052 20 5.000 Ginnie Mae
$4,590,000 ) 3.050 10/3/22 4,500 4,500
Deutsche Bank Securities, Inc.
(2022 30 $189,747,000
2040 2052
2.500 5.000 Fannie Mae
$193,494,000 ) 3.000 10/3/22 189,700 189,700
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( ) ( )
HSBC Bank USA
(2022 30 $17,404,000
2023 15 2041 15
0.125 4.750
$17,748,000 ) 2.960 10/3/22 17,400 17,400
HSBC Bank USA
(2022 30 $125,332,000
2028 2052
2.500 5.000 Fannie Mae 2035
2052 2.500
5.000 Freddie Mac $127,806,000
) 3.050 10/3/22 125,300 125,300
JP Morgan Securities LLC
(2022 30 $28,607,000
2023 16 0.000
2023 15 2042 15
0.125 3.375
$29,172,000 ) 2.970 10/3/22 28,600 28,600
Natixis SA
(2022 30 $251,662,000
2030 11 15 0.000 Fannie Mae
2037 27 5.180
2026 15 2047 15
0.875 2.000
2023 31 2050 15
0.125 6.625
$256,632,000 ) 2.950 10/3/22 251,600 251,600
NatWest Markets plc
(2022 30 $77,219,0000
2027 30 2029 30
3.875 4.125
$78,744,000 ) 2.980 10/3/22 77,200 77,200
Nomura International plc
(2022 30 $72,918,000
2029 31 2.625
$74,358,000 ) 2.970 10/3/22 72,900 72,900
RBC Capital Markets LLC
(2022 30 $31,808,000
2052 4.000 Fannie Mae
2043 3.500 Freddie Mac
2022 10 20 2023 16
0.000 $32,436,000
) 3.000 10/3/22 31,800 31,800
Societe Generale
(2022 30 $3,601,000
2027 28 1.125
$3,672,000 ) 2.980 10/3/22 3,600 3,600
802,600
0.8 )
Federal Home Loan Banks Discount
Notes 3.144 11/10/22 90,000 89,714
Federal Home Loan Banks Discount
Notes 3.135 11/14/22 100,000 99,645
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( ) ( )
Federal Home Loan Banks Discount
Notes 3.115 11/15/22 60,000 59,781
United States Treasury Bill 0.448 -0.690 12/29/22 185,000 183,567
432,707
( $1,614,028) 1,612,874
(102.0 ) ( $57,755,580) 56,569,386
(-2.0 ) (1,088,918)
(100 ) 55,480,468
(8,186,143 )
1 3,037,000
2 To Be Announced TBA 66,887,000
3 19,380,000
4
5 2008
6 2022 30
7 1933 144A
2022 30 7,463,664,000 13.5
8
9
10
11
12 National Public
Finance Guarantee Corp
13 352,608,000
14
15 377,575,000 377,566,000
9,000
M
3w
ADR American Depositary Receipt
CLO Collateralized Loan Obligation
GDR Global Depositary Receipt
GO General Obligation Bond
HSBC  HSBC USA, N.A. HSBC Bank USA, N.A.
LIBOR London Interbank Offered Rate
RBC Royal Bank of Canada
REMICS Real Estate Mortgage Investment Conduits
SOFR Secured Overnight Financing Rate
UMBS Uniform Mortgage-Backed Securities
usb
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2022 12 786 161,437 (2,613)
10 2022 12 4,265 477,947 (3.,492)
(6,105)
(
CDX-NA-16-539-V1 2027 12 21 USD 585,000 1.000 (1,682) (1,335)

usD
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2023 30
51,879,082 51,178,162 7,551,338
30 30 4
51,178,192 7,551,342
1,805 266
954 141
537 540 80
454,922 67,124
374,718 55,290
8,234 1,215
654 96
52,020,019 7,675,554
415,956 61,374
8,080 1,192
46,295 6,831
2,425 358
472,756 69,755
51,547,263 7,605,799
2023 30
51,559,811 7,607,650
(12,548) (1,851)
51,547,263 7,605,799
386,112,764

0.001 9,135,157 1,347,892

23.66 3,491

740,089,441
0.001 42,412,106 6,257,906
57.31 8,456
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2023 30
679,480 100,257
1,305,285 192,595
1,453 214
1,986,218 293,066
30,263 4,465
4,646 686
16,376 2,416
43,485 6,416
509 75

1,820 269

425 63

28 4

225 33

419 62

31 5

17 3

98,244 14,496
(182) e
98,062 14,469
1,888,156 278,597
1,004,429 148,203
(35,822) (5,286)
(4,271) (630)
409 60
964,745 142,348
485,274 71,602
1,377 203
1,335 197

132 19
488,118 72,022
3,341,019 492,967

8,285,000

(67,000) (8,000)
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2023 30 2022 30
1,888,156 278,597 1,778,503 262,418
964,745 142,348 2,658,922 392,324
488,118 72,022 (12,263,991) (1,809,552)
3,341,019 492,967  (7,826,566) (1,154,810)

(782,872)  (115,513) (759,034)  (111,995)
(3,574,046)  (527,350) (3,353,809)  (494,855)

(4,356,918)  (642,863) (4,112,843)  (606,850)

(827,776)  (122,138) (287,404) (42,406)
(2,089,530)  (308,310) 925,078 136,495

(2,917,306)  (430,449) 637,674 94,089

(3,933,205)  (580,344) (11,301,735) (1,667,571)

55,480,468 8,186,143 66,782,203 9,853,714

51,547,263 7,605,799 55,480,468 8,186,143
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30
2023 2022 2021 2020 2019

2416 29.31 27.46 27.18 26.43
0.817 0.750 0.724 0.775 0.803
0.610 (4.120) 2.306 0.576 1.787
1.427 (3.370) 3.030 1.351 2.590
0.826)  (0.752)  (0.714)  (0.789)  (0.799)
(1.101)  (1.028)  (0.466)  (0.282)  (1.041)
(1.927)  (1.780)  (1.180)  (1.071)  (1.840)
23.66 24.16 29.31 27.46 27.18

5.79 12.18 11.22 5.19 10.54
9,135 10,138 12,629 12,260 12,864

0.23 0.23 0.23 0.23 0.23

3.30 2.72 2.51 2.86 3.08

53 58 39 53 28

0.00  0.01 0.0l 0.0
0.01
0.23

182/319
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30
2023 2022 2021 2020 2019
58.52 70.99 66.51 65.85 64.03
2.022 1.865 1.801 1.923 1.990
1.480 (9.975) 5.585 1.379 4.331
3.502 (8.110) 7.386 3.302 6.321
(2.044)  (1.869)  (1.777)  (1.959)  (1.979)
(2.668)  (2.491)  (1.129)  (0.683)  (2.522)
(4.712)  (4.360)  (2.906)  (2.642)  (4.501)
57.31 58.52 70.99 66.51 65.85
5.87 -12.11 11.29 5.24 10.62
42,412 45,342 54,153 48,044 45,092
0.16 0.16 0.16 0.16 0.16
3.38 2.79 2.57 2.93 3.15
53 58 39 53 28
0.00 0.01 0.0l 0.01
0.01
0.16

183/319
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2022 30
57,378,021 56,191,819 8,291,103
377,559 377,567 55,710
56,569,386 8,346,813
2,211 326
28,131 4,151
513 538 79
188,997 27,887
355,241 52,416
12,769 1,884
57,157,273 8,433,556
1,236,500 182,446
377,575 55,711
9,729 1,436
49,793 7,347
2,664 393
43 6
501 74
1,676,805 247,413
55,480,468 8,186,143
352,608
2022 30
54,428,146 8,030,873
1,052,322 155,270
55,480,468 8,186,143
419,604,555

0.001 10,138,003 1,495,862

24.16 3,565

774,781,662

0.001 45,342,465 6,690,281

58.52 8,635
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20,000

5,164,000

9,000

185/319

2022 30
773,347 114,107
1,118,253 164,998
388 57
1,891,988 279,163
34,450 5,083
6,633 979
19,005 2,804
49,412 7,291
938 138
2,141 316
301 44
27 4
212 31
372 55
24 4
20 3
113,535 16,752
(50) ™
113,485 16,745
1,778,503 262,418
2,733,047 403,261
(84,586) (12,481)
10,778 1,590
(317) an
2,658,922 392,324
(12,255,972) (1,808,369)
(6,078) (897)
(1,335) (197)
(606) (89)
(12,263,991) (1,809,552)
(7,826,566) (1,154,810)
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2023 30

1940

To Be Announced TBA TBA

TBA TBA
TBA
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2023 30
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2023

2023
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30
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2023
0.01

0.72

2023

30

FTSE
FSA
0.40
30
0.01 FSA
2023 30
59,000

0.01
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4,646,000
0.05

FSA

1,805,000

123,000
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2023 30
6,450,553 6,450,553
942,319 942,319
22,816,361 22,816,361
398,099 398,099
1,647,476 1,647,476
17,813,524 689,830 18,503,354
30 420,000 420,030
17,813,554 33,364,638 51,178,192
4,728 4,728

2023 30

4,728 4,728
4,728 4,728

2023 30
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(35,822)

(35,822)

(4,271) (4,271)

(35,822)

(4,271) (40,093)

1,377

1,377

1,335 1,335

1,377

1,335 2,712

48,971

(48,971)

46,589

687,453

(746,590)

(12,548)

30
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2023 2022
1,884,564 2,353,227
2,472,354 1,759,616
4,356,918 4,112,843

2023 30
51,924,828
4,658,664
(5,405,299)
(746,635)
2023 30
14,375, 286,000 19,530, 634,000
15,160,858,000 15,685, 328,000
30
2023 2022

689,980 27,720 1,371,540 48,953
732,586 29,896 702,804 25,376
(2,250,342) (91,108)  (2,361,748) (85,633)
(827,776) (33,492) (287,404) (11,304)
3,251,382 54,110 5,647,334 83,501
3,175,816 53,516 2,970,296 44,296
(8,516,728) (142,319)  (7,692,552) (115,847)
(2,089,530) (34,693) 925,078 11,950

COVID-19
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2023 30
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2022 30

1940

COVID-19
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MSFTA

TBA

MSFTA
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2022 30
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2022 30
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FTSE
2022 30 6,633,000
0.01 0.05
FSA
FSA
0.40
2022 30 2,211,000
0.01 FSA
0.88
2022 30
39,000 11,000
0.01

203/319



2022 30

EDINETOOOO
O00DOo0ooOo0oooo00oooooOo(E33990)
Ooooooooooooooooooad

7,189,863 7,189,863

891,198 891,198

23,827,098 23,827,098

498,183 498,183

1,685,732 1,685,732

20,376,567 487,871 20,864,438
377,567 1,235,307 1,612,874
20,754,134 35,815,252 56,569,386
6,105 6,105
1,335 1,335
7,440 7,440
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2022 30
6,105 6,105
1,335 1,335
6,105 1,335 7,440
2022 30
(84,586) (84,586)
10,778 10,778
(84,586) 10,778 (73,808)
(6,078) (6,078)
(1,335) (1,335)
(6,078) (1,335) (7,413)
182,806

(182,806)
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42,342

2,473,510

(251,813)

(1,211,754)

30

2022 2021

2,353,227 1,799,998

1,759,616 853,267

4,112,843 2,653,265

2022

30

57,779,540

5,226,701

(6,438,368)

(1,211,667)

2022

30
16,358,404,000
20,188,084 ,000

18,531,559,000

19,464,286,000
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1940 17a-
2022 30
12,572,000 17,047,000 4,770,000
30
2022 2021
1,371,540 48,953 2,163,754 75,141
702,804 25,376 486,894 17,001
(2,361,748) (85,633)  (3,116,394) (107,831)
(287,404) (11,304) (465,746) (15,599)
5,647,334 83,501 8,167,154 116,710
2,970,296 44,296 1,867,003 27,049
(7,692,552) (115,847)  (7,188,585) (103,297)
925,078 11,950 2,845,572 40,462

2022 30
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‘Wellasbley Income Fund

Financial Statements

Schedule of Investments
s of September 30, 2023

The fund files its complete schedule of portfalio holdings with the Securities and Exchange
Commission (SEC) for the first and third quarters of each fiscal year as an exhibit to its reports on
Form M-PORT. The fund’s Form N-PORT reports are available on the SEC' s website at
WWWSECEOV.

Face Market
Maturity Arnount Value*
Coupon Date (500000 15000)
.5 Govemnment and Agency Obligations [12.5%)
W5 Governmaent Securigies [10,9%)
Unitied States Treasury Note,/Band 42500 133114 162,263 160,033
United States Treasury Naole/Band 456253 2128135 78,000 77,281
U Uniled States Treasury Note/Bond 17505 3/15/25 415,430 394,973
United States Treasury Mabe/Band 38753 331,35 250,000 245,000
United States Treasury Mote/Boend 2.625% 41525 165,050 158,706
United States Treasury MNaobe/Band 27508 5/15/25 500,000 48 094
United States Treasury Mobe/Bond 0.25086 5/31/25 295 505 272,511
Uniled States Treasury Mote/Bond 4.2 508 5/31/35% B0,00:0 78,800
United States Treasury Mote/Band 4.625% Bf30,25 189,780 188,149
Uniled States Treasury Mote/Bond 02508 73135 503,405 460,852
United States Treasury Mole/Bond 4.7 500 131015 F0,0060 69,530
WUnited S1ates Treasury Mote/Bond 3.125% 8715725 227,040 219023
United States Treasury Mole/Bond 0.2500 B/31/25 44,9%0 41,039
WUnited States Treasury Mote/Bond 5,000 8131715 S5, e S 807
Unitied States Treasury Nobe/Bond 3.500% 9715415 95,310 92,510
United S1ates Treasury Mote/Bond 50005 G30/25 260,173 255.92%
Unitied States Treasury Nobe/Bond 4.000% 13/15/15 &5,000 63,63%
United States Treasury Mote/Bond 0.375% 1/31/26 7,860 7.074
United States Treasury Nole/Bond 4. 5008 5026 2.BB0 2,834
United Stales Treasury Mate/Bond 4.375% /15026 225,000 222,187
United States Treasury Nole/Band 1.250% 12/31/16 B23 737
United Stales Treasury Mote/Bond 2.5008: 3/31727 21,240 19,727
United States Treasury Nole/Band 27500 430,27 9,600 8,977
Unilted Stales Treasury Mote/Bond 2.7500G Ty 13,431 12512
United States Treasury Mole/Bond 3.125% 8317 34,896 32,933
United States Treasury Mote/Bond 4.125% /30027 1007, e 104,760
United States Treasury Mole/Bond 4.125% 1031027 20,000 19,575
United States Treasury Mote/Bond 3.875% 11/30/27 15,520 15,045
United States Treasury Mote/Bond 3.875% 1431027 27,5964 17,108
United States Treasury Mote/Bond 4,000% 211018 41,731 40,655
United States Treasury Mote/Bond 3.625% 531028 12,580 12,05%
United States Treasury Note/Bond 4.000% &30S8 33,045 32,162
United States Treasury Mote/Bond 4.125% EETFL J2LETT 314,936
United States Treasury Note/Bond 4.375% 83118 497,080 492,109
United States Treasury Nabe/Band 1.875% 212815 2,855 247
United States Treasury Note/Band IB75% 930,19 10,866 10,425
United States Treasury Mote/Bond A4.000% 1043129 20,545 19,832
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United States Treasury Note/Bond 3.50006 430,30 10,160 9,509
United States Treasury Mote/Band 3.750% 5/31/30 15,372 24,087
United States Treasury Note/Bond 4.000% 73130 20,991 20,224
United States Treasury Mote/Band 3.375% 51533 24,861 22,572
United States Treasury Mote/Bend 3.875% Bf15/33 115,169 108,835
United States Treasury Mote/Band 2.000% 11/15/41 442 6TT 287,187
United States Treasury Mote/Band 3.375% BfISf42 112,732 91,401
United S5tates Treasury Note/Bond 4,.000% 11715042 211,862 188,094
United States Treasury Mate/Bond 3.875% 215043 151,396 131,785
United 5tates Treasury Note/Bond 3.875% 515043 47,587 41,378
United States Treasury Note/Bond 4.375% 815043 GLEMD 56,772
United States Treasury MotefBaond 3.625% 51553 310,423 257,117
United States Treasury Nole/Band 4.125% Bf15/53 43,615 38,706
5, 600,669
Apency Bonds and Notes (000}
Tennessee Valley Authority 4.625% 9/15/60 15,800 16,977
Conwventional Morigage-Backed Securities (1, 3%)
3 Fanmie Mae Pool 1.770% 1/1/36 20,674 15,032
.3 Freddie Mac Geld Pool 4.000% 71133 1 1
+  Ginnle Mae | Pool 6.000%  6f15/31=7/15/35 iz 12
*  Ginnie Mae | Pool 6.500%  4/15/32-7/15/38 1,140 1,138
2.3 UMBS Poal 2.5008 Bf2r=-a/1/38 22,505 19,771
23 UMBS Poal 2.000% 4f1f36-3/137 183,657 158,074
3 UMBS Pool 5.000%: 1/53-5/153 487,690 AE0,300
654,328
Nonconventional Mortgage-8acked Securities (0L3%)
%3 Fannle Mae REMICS 1250 225118 5,840 5,445
.3 Fannie Mae REMICS 3.500% 4/15/31-11/25/57 61,333 56,102
2.3 Fannig Mag REMICS 3.000% 11/25/39-9/35/57 42,311 36,338
+3 Fannie Mae REMICS 1.500% 8/15/41-11/25/42 3,171 2,864
.3 Fannig Mag REMICS 1.700% B25f43 985 939
23 Fannie Mae REMICS 2.000% E,.I'!E.I'H—&,ﬂsfﬁ 4,352 3,959
L3 Fannig Mag REMICS 2.500%  8/25/46-2/15/47 31,959 14,514
23 Fannie Mae REMICS 4.000% ?ﬂsﬁl 1985 1,918
+.3  FEreddie blac REMICS 4.000%  12/15/30-2/15/31 2,851 2,738
3 Freddie Mac REMICS 3.50086  3/15/31-10/15/45 B575 7.521
3 Ereddie bac REMICS 2.000% 9/15/31 5413 5,166
3 Freddie Mac REMICS 25008 9/15/32 445 437
%3 Freddie Mac REMICS 1.500% 101542 4,966 4,293
2.3 Freddie Mac REMICS 3.000% 6/15/44-5/15/46 30,312 26,257
*+ Ginnie Mae | Poal 1.700% 1 I0S45 &2 B8
178,579
Total U5, Governmaent and Agency Obligations (Cost 56,913,654) Ediﬂlii
Assel-Backed/Commercial Mortgage-Backed Securities (LE%)
24 Aadel Trust Clais A Serfies 2019-1 3 BAA% 5/15/39 5,154 4 136
24 Affiem Asset Securitization Trust Class A Serles
202171 1.070% 8/15/25 1,552 2.528
4 affirm Asset Securilization Trust Class A Series
2021-72 1.170% 11/16/26 2,488 2,419
24 aligned Data Centers 1ssuer LLC Class A2
Series 2021-14 1.937% 8/15/46 43,730 318,241
7 American Express Credit Account Master Trust
Clags A Series 2023-4 5.1500% 9/16/30 42,305 42,052
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245 angel Dak Mortgage Trust Class Al Series
2019-5 2.593% 10/25/49 1456 1390
245 angel Oak Mortgage Trust Class Al Serles
2019-6 25200 1142559 3,203 3,152
245 Angel Oak Mortgage Trust Class Al Series
2021-6 1.4583% /2566 22,346 17,176
245 BX Commercial Mortgage Trust Class A Series
2021-VOLT, TSFR1M + 0.814% 61475 10415033 24,374 23,718
AN BX Trust Class A Series 2021-ARIA, TSFR1IM
1.014% G.346% 10/15,23 14, 465 14,110
4 Castlelake Aircraft Structured Trust Class A
Series 2019-14 3.967% a/15/39 17.366 15,444
+4 CF Hippolyla l3suer LLC Class Al Series 2020-1 1. 6905 /15060 4983 4,524
4  CF Hippolyta Issuer LLC Class Al Series
2020-14A 5 9709 B/15/62 1,520 3423
4 CF Hippolyta LLC Class Al Serles 2021-A1 L530% 315061 38,366 33,672
A4 DB Master Finance LLC Class A2 Series
2019-14 A021% 5/20/49 12,989 12,130
T4 Domino's Pizra Master lssuer LLC Class A2
Series 2021-1A 2.662% 4725051 16,627 13,991
4 Doming's Pizza Master lssuer LLC Class A200
Series 2021-14A 3.151% 42551 26,036 21,207
5% Fannie Mae Conneclicut Avenue Securities
Class 202 Series 2016-C03, SOFR30A +
6.014% 11.339% 10425023 2,185 2.327
4 Flrsikey Homes Trust Class A Serles 2021-5FR1  1.538% BAATIIB [ 58,611
3 Friddie Mac Mullil'amllySl.ru\cmrdﬂ Pass
Through Certilicates Class A2 Series K-1521 2.184% 8/25/36 17,210 11,944
245 Freddie Mac Multifarmily Structured Pass
Through Certificates Class A2 Series K-156 4.430% 2125033 28,355 26,585
+1 Freddie Mac Multifamiby Structured Pass
Through Certificates Class A2 Series K733 375085 34'15,.'25 10,732 10,393
2.3 Freddie Mac Multifamily Structured Pass
Through Certilicates Class A3 Series K-1512 3.059% 425034 T.200 5897
L1 Freddie Mac Multifamily Structured Pass
Thraugh Certilicates Class A3 Series K-1513 2.797% B35 34 T.552 5,949
*  Ginnie Mae REMICS 2.500% 10/20/49 69,685 58,627
2 GM Financial Consumer Autamobile
Receivables Trust Class A3 Series 2023-2 A4 4T0% /16 28 18,225 17,821
L4 Home Partners of America Trust Class A Series
1031-2 1.9401% 12/17/36 33,162 29,067
%4 Horizon Alrcrall Finance || Lid, Class A Series
2019-1 3.731% 71519 B84 7,105
14 Harizon Aircralt Finance 110 Ltd. Class A Series
2019-2 3.425% 11115039 9,610 7,584
245 Lfe Mortgage Trust Class A Serles 2021-BMR,
TSFRLIM + 0.814% 6,147 10/15/23 9,717 9,522
24 MACH 1 Cayman Ltd. Class A Series 2019-1 J.a74% 1041539 B227 6,954
4 MAPS Ltd. Class A Serles 2019-14 4.458% 315 40 2,511 2.7
A MAMAF Equipment Finance LLC Class A3 Series
2019-8 20105 12/12/24 4,964 4,928
X4 Mew Economy Assels Phase 1 Sponsor LLC
Class Al Series 2021-1 1.910% 10/ 10061 119,240 102,682
4 Mew Ecomomy Assets Phase 1 Sponsor LLC
Clasa B] Safied 2021-1 2410986 10/20,/61 10,130 2445
4 DneMain Direct Aute Receivables Trust Class A
Series 2021-1A 0.870% Huafe 29,755 28,360
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4 getained Vantage Data Centers ssuer LLC
Class A2A Series 2023-1A 5.000%: 91548 5, 7B 51372
*  Seasoned Credil Risk Transfer Trust Class MA
Series 2019-3 3.500% 10/25/58 21,955 20,117
245 SFAVE Cammercial Mortgage Securities Trust
Class AZB Series 2015-5AVE 4. 144% 1/5/43 22000 13,401
4 SoF| Professional Loan Prograrm Trust Class AFX
Series 2021-8 11400 2a5f4T 13,914 11,496
4 START Ireland Class A Series 2019-1 4. 089 315,44 B, a0 7,788
*4 Taco Bell Funding LLC Class A2l Series 2021-1A  1.946% B8/25/51 20,210 17,480
4 Taco Bell Funding LLC Class AZI Series
2021-14 2.294% 82551 36,007 29,509
14 wantage Data Centers Issuer LLC Class A2
Series 2019-1A 3.188% s aa 10,028 9,748
*4 wantage Data Centers Issuer LLC Class A2
Series 2021-14 2.165% 1015046 47,695 41,742
A4 Yantage Data Centers LLC Clags A2 Series
2020-1A 1645% G154 32,830 29,695
T4 \Wheels Fleel Lease Funding 1 LLC Class A
Series 2023-14 5.8004% 418 IR 51,970 51,630
Total Asset-Backed /Commercial Mortgage-Backed Securities{Cost 51,050,284} o942 319
Comporate Bonds (44,3%)
Communications {2.6%)
Amaerica Movil SAB de CV 3.615% 42119 25,600 23,041
Amarica Movil 5A8 de CV 6.125% 313040 10,010 9,910
ATET inc. 2. 75008 6/1/11 71,9040 57,5495
ATET Inc, 43005 12/15M42 5,945 4,560
ATET inc, 36500 6/1/51 5,086 1021
Charter Communicathons Operating LLC /

Charter Communications Gperating Capital 3.500% 3/1/42 21,136 13,033
Comcast Conp. 3.150% 3/1/15 15,280 14,509
Comeast Corp. 4.2 500 1/15/33 1560 [0 ]
Comcast Corp. A4.200% BaG 34 3,155 26,342
Comeast Conp. A4.00% 815035 32,657 28,782
Comcast Corp. 3.9659% 1171047 40576 30174
Comeast Carp. 4,000 3/1/48 17,415 13,053
Comcast Corp, 3.999% 11/1/45% 26,848 19852
Comeast Carp. 2.887% 1141051 37,513 22,114
Camcast Carp. 2.4500% 81552 35,080 18,923
Comeast Canp. 4.0459% 11/1/52 19,891 14,787
Comcast Carp. 5.3500% 5/15/53 58,422 53,3113
Cameast Corp. 2.9379% 11/1/56 155,916 89,165
Cormcast Corp. 2.987% 11/1/63 92,954 51,381

4 Cox Communications Ine. A_B00% 21135 58,525 50,630
Discovery Communications LLC 4.125% 5/15/29 4,406 3930
Discovery Communications LLC 3.625% 51530 24,140 20,485
Discovery Communications LLC A4, 0005 9/15/55 16,661 9,976
heta Platforms Inc. 49500 5/15/33 49,016 46,994
Meta Platforms inc. 5600 5/15/53 29,815 28,238
heta Platforms inc. 57500 5715063 15,300 14,411
MBCUniversal Media LLC 44500 1/15/43 6455 5,308

4 MNBM Co. Lid, 1.625% 11827 25,935 22,885

4 MNBM Co. Lid. 2.625% 5/5/31 38,645 31,107

4 MNBM Co. Lid. 2.500% 1/8/32 58,983 53,795

L] MTT Finance Corp. 1.162% 4326 76,700 563,799
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4 NTT Finance Corp. 2.065% 4331 11,535 9,107
4 Ooredoo Intemational Finance Lid. 26255 47831 45,300 37 651
Orange SA 9.000% 3fyn 54,566 54,477

4 Sprint Spectrum Co. LLC / Sprint Spectrum Co.

I LLE { Sprint Spectrum Co. 11 LLE 4.738% G0 19 16,475 16,246
T-Mabile USA Inc. 2,050 21518 42 480 36,560
T-Mobile USA Inc. 3.875% 4/15/30 73575 65,127
T-Mabile USA Ing, 2.5500 215031 19,710 15,689
T-Mobile U5SA Ing, 2,250 1115M 5,105 3,885
T-Mablle USA Ing, 4.375% 415,40 17,030 13,673
T-Mabile LU5SA Ing, 30000 /15041 4564 3,288
T-Mobile USA Ing, 4.500% 415050 8,048 5171
Verizon Communications Inc. 4.329% G218 4,660 4,376
Verizon Communications Inc. 2.355% 31532 23,108 17,616
Verizan Communications lne. 4.812% 31510 46,984 40,445
Walt Disney Co, 2.000% 1429 84,065 69,511
Wall Disrey Ca. 26500 EET 12,455 10,305
Walt Disney Co. G5.200% 12/15/34 11,000 11,419
Wall Disney Co. 3.500% 5/13/40 52,100 39,024
Walt Disney Co. 2.750%% /1,49 14,600 8,639
Warnermedia Haldings Inc. 3.755% 31527 9,931 9,167
Warnermadia Haldings inc, 4.054% 3529 4,596 4,456

1,344,651

Consumer Dicretionary | LE%)
Amazon.com ine, 3 B00% 471332 82,875 73,511
AfAZan.Cam Inc. 4. B00% 12/5/ 34 55,880 53,745
Amazon.caem Inc, 49500 12/5/ 40 13,920 12,918
AfAZGR.CEM [N 39500 41352 20,865 16,120
Amaron.caem Inc, 4.250% Bf22f57 29,070 23,251
American Honda Finance Corp. 2.300%: G0/ 17,135 15,671
American Honda Finance Corp, 2.000% EXpSTFS 34,925 30,188
4 BMW LS Capital LLC 0.B00%G: a4/124 25,960 25,308
4 BMW LS Capltal LLC 1,250 B8 28,890 25,727
! Duke University 2.832% 104155 9,635 5,900
4 ERAC UISA Finance LLC A.900% 5/1/33 45,457 42,598
4 ERAC USA Finance LLC T.000% ELLIRTE R 775 4,081
& ERAC USA Finance LLC 5. 625% 315/42 31,000 28924
4 ERAC USA Finance LLC 5.400% 51753 26,850 24,682
General Motars Financial Co. Inc, 39500 4/13,24 58,730 57,962
George Washinglon Universily 3.545% 91546 10,000 7057
Georgelown University 4.315% 41449 5,155 4,153
Geargelown University 2.943% 4/1/50 9,795 6,001
Georgetown Universily 5.115% 4/1/53 13,465 12,247
Hame Depot Inc. 3.900% 12/6/28 10 00 9,454
Home Depol Inc. 1LE7S5%% 9/15/31 8,465 6,558
Hame Depot Inc. 3.250% 415032 22,110 19,053
Home Depol Ing. A4, 5008 G9/15/32 41,895 39,529
Hame Depot Inc. 3.300% 41540 32073 213,845
Home Depot Ing. A.A00% 315045 22,390 18,470
Home Depot Ing. 42500 4/1/46 18,668 14,932
Home Depot Inc. 450085 13/6f48 12,020 10,073
Home Depot Ing. 3.125% 1315049 2435 1587
Home Depot inc. 2.375% 315,51 2,435 1,337
Home Depat Inc. 2.750% 9/15/51 19,470 11,536
Harme Depol Ind. 3.625% a4/15/52 39,335 27,953
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Home Depot Inc. 49508 Br15/52 52,506 A6, 9650
4 Hyundai Capital America 0.875% 614724 30,300 29,204
4 Hyundai Capital America 16505 BNIE 36,110 31,874
+ Johns Hopking University 4.083% T/1/53 T.145 5,657
* Johns Hopking University 2813 Y160 2,920 1,704
Lawe's Cos, Inc, 3.100% 5/3/27 1000, 000 92,091
Lowe's Cos, Inc, 3.7500 4/1,/32 23874 7,682
MecDonald's Carp. 3.625% %1/a9 10,554 T435
*  Mortheastern University 2.894% 1150 8,570 5,307
Starbucks Corp. 3.350% 312/50 7,185 4, 706
Thomas Fefferson University 3847 11157 11,905 7.%65
* University of Chicago 2.761% 4f1fa5 @540 6879
University of Southern California 4.976% 1153 22,195 20,356
VF Corp. 2 B0 4/23/27 15,335 13,616
935,818
Consumer Staples (1.9%)
Anheuser-Busch Cos. LLC / Anheuser-Busch
InBev Warldwide Inc. 4. 7009 3136 15, 460 14,166
Anheuser-Busch Cos. LLC f Anheuser-Busch
InBev Worldwide Inc. A4, 9008 Hifae 67,126 58,455
anheuser-Busch InBev Worldwide Ing, 4.375% 415/38 18,114 15,711
Anheuser-Busch InBey Worldwide Inc. 49508 111542 32,915 29,789
Anheuser-Busch InBev Worldwide Inc. 5.8008 12359 2451 2,396
Anheuser-Busch InBey Worldwide Inc. A_B00% /160 9,10 7,459
Archer-Daniels-Midland Co. 45008 315/49 34,425 29,001
4 Bacardi Lud. [ Bacardi-Martind BY 5.25086 115729 5,610 5,429
. Bacardi L1d. / Bacard|-Martind BY 59008 Bf15/43 5,165 4,789
Bat Capital Corp. F079% Brafaz 11,080 10,625
BAT Capital Corp, 5.343% 8230 9,885 9,735
4 Cargill ing, 4, TEl 1823745 57,879 48,871
4 CK Hutchiszon International 20 Lid, 3.375% 5/8/50 22,780 15,172
4 Coca-Cola Eurapacific Fariners plc 0. B0 5324 53,765 53,148
Canagra Brands inc, A GO0 1111425 7.6ES TATE
Conagra Brands inc, 1.375% /117 4,505 4,102
Conagra Brands Ing., 5.300% I.l;'ilu'?.B 475 416
+  Danong 54 2.947% 11/2/16 68,785 63,905
Diageo l:.apiial plt 2.375% 10/2a/29 19,420 16,435
Diagena Capital ple 2.000% 429,30 11,315 9,166
Estee Lauder Cas. Inc. 4. 6500 5/15/33 23,950 22,378
Estee Lauder Cos. Inc. 5. 1505 515053 19,221 17,278
Hormel Foods Corp. 1.700% B/3/28 11,685 9,990
4 Henvue Inc 5.000% 32230 33,735 32,848
4 Henvue ing, 5. 100% aafa3 15,210 13,991
4 Kenvue Ing, 50500 WiE3 16,540 14,986
mcCormick & Co. Inc. 2.500% 415030 6,060 a5a7
Moison Coors Beverage Co. F000% 1526 S0, 000 46,478
PapsiCa ing, 2.375% AWEIE 67,645 62,772
Philip Marris Internatiznal Inc, 5.125% 11T 34,170 33471
Philip Marris Intematicnal Inc, 5.625% 1111729 21,285 21,027
Phillip Marris Intermatianal Inc, 51255 215030 107,883 103,478
Philip Marris Intematicnal Inc, 57500 1117732 36,830 35,899
Phillip Marris International lnc, 5.375% 115033 83,514 78951
Phillip Marris Intermational Ine. 45008 320,42 11,665 9,325
Philip Marris Internaticnal Inc. 3.875% Bf21f42 22,785 16,754
Philip Marris Internatienal Inc. 4.125% 3afaz 10, 000 7.516
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Phillip Maorris Intematiznal Inc, A.BTEH 1115043 5,838 4,848
Phillip Morris Intemational Inc. 4.25086 11/10//44 15,000 11,364
L Sigrma Alimentos 54 de CV 4.125% 512126 21,075 20,004
973,550

Energy [2.2%]

L Aker BP ASA, 6.000% 513733 17,345 16,755
BPF Capital Markels America inc. 1.745% B30 23,705 18,706
BPF Capital Markels Amaerica Inc, 2.721% 112432 58,224 47,2486
2P Capital BMarkels Armesrica inc. 4 2129 FIFETEES 318,735 35278
BP Capital Markels America Inc. 4_893% 9/11/33 19,620 37,185
2P Capital BMarkels Amsrica inc. 2.772% 1110450 17,760 10,453
BPF Capital Markels America Inc. 2.939% /451 32,550 19,845
BP Capital Markels America Inc. 1.001% 31752 A6, 980 28,856
BP Capital Markels America Inc. 3.379% /8161 19,795 12,323
4 Cheniere Energy Partners LP 5.950% Bf30/33 22,860 22,050
4 Columbia Pipelines Operating Co. LLC 5.927% Bf15/30 11,685 11,508
4 Columbia Pipelines Operating Co. LLC 6.497% B/15043 19,079 37,912
ConocoPhillips Co. 3.758% 3/15/42 11,185 8.569
Eastern Gas Transmission & Storage Inc, F.000% 11/15/2% 159,580 16,615
Eastern Gas Transmission & Storage inc, 4. 8000 11/1/43 14,190 11,516
Eastern Gas Transmission & Storage Inc, 4,600 12715044 7003 5.397
4 ENG Pearl Holdings Sarl 3.545% 83136 49,619 40,327
4 EMG Pearl Holdings Sarl 4387 11130046 24,880 18,094
Energy Transfer LP 5.350% 515045 3,410 2,787
Energy Transfer LP 5,200 415047 5.600 4,536
Energy Transfer LP 54000 104147 16,385 13,476
Enterprise Products Operating LLC 4. 900% 5/15/46 5,000 4,759
Enterprise Products Operating LLC 425086 21548 23475 13,356
Enterprise Products Operating LLC 3. 700% 13151 5,445 1,834
Eguinor ASA 3.25006 11/10,/24 17,460 17,011
Equirrar A58 2.B75% A/6/25 4,965 4,778
Eguinor ASA 3.125% 4/6/30 82,170 72,717
Equinor ASA 2.375% 522030 15,795 13,232
Exwon Mokl Corp. 3.043% /1/26 T.330 5,950
Exxon Mobil Corp. 2.275% B/16/26 35,085 32,434
Exwon Mokil Corp. 2,440 BIEI629 16,720 14,460
Exxon Maokil Corp, 2.6 100 115030 36,910 31,163
Exron Mobil Corp. 4. 114%, /146 10,845 8,671
4 Galaxy Pipeline Assets Bidoo Lid. 2.160% 331134 44,568 Ira02
4 Galawy Pipeline Assets Bidoo Lid. 29400 93040 36,342 27,988
4 Greensail Pipelines Bideo Sarl 6.125% 23338 25,150 24,758
L4 Grewnsail Pipelines Bideo Sarl G.5100 213342 27,045 26,644
OMEQK Inc. 56500 11/1/28 10,600 10462
+  QatarEnedgy 3.125% a1 23,670 15,331
* Saudi Arabian Gil Co, 3.500% A4f1630 27,885 25,146
4 Sehlumberger Holdings Corp. 3.900% 5/17 28 25,71 23,999
Shell International Finance BY 3.250% 5/11/25 28,680 27,699
Shell Intermational Finance BY 4.125% 5/11/15 40,575 35,758
Shell International Finance BY 5. 5008 325 40 10,795 10,477
Shell internatienal Finance BY 4.375% 511145 95,715 78,504
Shell international Finance BY 3.000% 11/26/51 51,310 32,049
Suncor Energy Inc. 5.9500 12/1 34 13,000 12,495
TransCanada Pipelines Lid. 4.875% 1/15/26 58,080 56,865
TransCanada Pipelines Lid. 4.100% 415,30 14,595 13,056
1,107,782
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AerCap ireland Cagital DAC [ AerCap Glabal
Aviation Trust 3.000% 10/29/28 14,995 12,838

AerCap Ireland Capital DAC J AerCap Glabal
Aviation Trust 3.300% 1/30/32 1,410 1,123

AerCap Ireland Capital DAC [ AerCap Global
Ayiation Trust 3.400% 102533 8910 65905
4 AlA Group Lid, 3.600% 4/49/19 a5, 000 44,534
4 AlA Group Lid, 3.375% 477130 12,795 11,213
Allstate Corp. 5.250% 330033 17,610 16,618
Amarican Express Co, 5.043% 5/1/34 66, 196 61,129
American International Group Inc. 6.250% 5/1/36 8,338 8271
American International Group Inc. 4. 8000 Hanfas 9,065 7.520
Amarican International Group Inc, A4.750% 41498 21,540 17,724
American International Group Inc. 4.375% &f30/50 5,125 4,725
Amariprise Financial Inc, 4,500 T ETEFS 14,270 13,045
Ameriprise Financial inc. 5. 1508 51513 24,0495 22,753
Aun Corp. / Aon Glabal Holdings ple 2_8504s 5/28/27 18,420 16,729
4 Athene Global Funding 1.000% 416 24 23,855 23,105
& Athene Global Funding 1.985% B/19/28 700 571
4 Athene Global Funding 2.717% 1iim 42,315 35,011
4 Aviation Capital Group LLC 1.9505: 92026 23,950 20,883
Banco Santander 54 1.8495% 325016 48,600 43 681
Banco Sanlander 54 2. Ta%% 124330 13,000 9,700
Banco Santander 54 2.958% 325031 5,800 7799
Bank of America Corp. 3.5599 af2337 49 370 46,317
Bank of America Corp. 3.593% EfrATEL 42,9495 39,250
Bank of America Corp. 3.419% 13/20/18 48,603 43,587
Bank of America Corp. 4.271% T2 72,6490 66,913
Bank of America Corp. 3.974% 430 63,430 62,315
Bank of America Corp. 3.194% FPETE 33,250 28,413
Bank of America Corp. 2. 496% 2/13/31 99 085 79,437
Bank of America Corp. 1.68T% 421132 56,625 44,400
Bank of America Corp. 2.572% 1020432 21,500 16,507
Bank of America Corp. 5.015%: a3 12,415 11,434
Bank of America Corp. 5.872% 9/15,/24 49,695 48,316
Bank of America Corp. B.110% 1/29/37 30,000 29,613
Bank of America Corp. 3.BA6% 3/8/37 50,484 40,973
Bank of America Corp. 5. 875% 2/7/az 877 8 550
Bank of America Corp. 3.311% a233a2 25,000 17,330
Bank of America Corp. 5.000% 1/21f4a 24,130 21,193
Bank of America Corp. 3.946% 1/23f49 5,250 3.887
Bank of America Corp. A4.330% 31550 59,475 46,123
Bank of America Corp. 2.972% s 29,030 17,543
Bank of America NA 5.526% 8118026 72,000 71,635
Bank of Mew York Mellon 5. 148% 521116 17,505 17326
Bank of Mew York Mellon Corp, 3.000% 224f5 22,710 21,850
Bank of Mew York Mallon Carp, 5.834% 10/35,/13 24,651 24,203
Bank of Mew York Mellon Carp, 4. 706% 2134 14,775 13,320
Bank of Mew York Mellan Carp, 4967 42534 36,155 33,326
Bank of Mova Scolia 2.700% B8/3/26 60,225 55,480
Bank of Nova Scotia 19505 437 12,170 10,765
4 Bangue Federative du Credit Mutuel 58 1. 60u3 104426 33875 29,808
Barclays ple 3.932% 547125 52,770 51,965
Barclays phe 2.852% 57426 9,735 9,187
Barclays phe 2.279% 11/24 27 10,635 9,367
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Baﬁ:la-fs pl-c 2.667% 31032 43,750 33,167
Barclays phe 3.330% 11/24/42 1,060 10,227
Berkshire Hathaway Finance Corp. 2.E75% 31532 11,100 9,317
Berkshire Hathaway Inc. 3.125% 315026 18,645 17,779
BlackRock inc. 2.100% 225032 20,194 15,612
BlackRock Inc. . 750% 25033 67.605 63,370
4 Blackstone Holdings Finance Co. LLC 2.5500 313032 19,945 15,112
4 BMNP Faribas 5A 2.819% 111159725 44,480 42,707
4 BNP Paribas 54 1.323% 1113017 20,420 18,285
* BMNP Faribas 5A 3.500% 1116027 74,220 67,697
4+ BNP Paribas 54 1.591% 10018 B5,815 59,536
+ BNP Paribas 5A 5.335% Ef12/25 36,485 35.42%
4+ BMNP Paribas 54 .159% 11519 19,680 16,217
*  BPCE 5A 5,700 102323 10,670 10,660
BPCE 5A 4 D005 415,34 25,8385 25,606
+  BPCE 5& 5.150% T 37.185 36,633
4 BPCE SA 50255 171515 73,115 71,712
+  BPCE 5& 2.045% 1041927 24,910 71,923
4+ BPCE 5A 3.500% 10/23f27 64,900 58,612
4 BPCE 5a& 2. MG 139 48, 550 40,726
4 Brighthouse Financial Global Funding 1.000% 412 34 4,600 4,459
4 Brighthouse Financlal Ghobal Funding 1.750% 113f15 16,6495 15,730
4 Brighthouse Financial Global Funding 1.5500% Sf24/16 37,050 32,805
4 Brighthouse Financial Global Funding 2.000% B/28/28 27,235 22,491
4 Canadian imperial Bank of Commerce 1.150% Ti8/i6 35,110 31,325
Capital One Financial Corp, 3. 750% 42404 60,945 60,039
Capital One Financial Corp, 3.200% 1515 9,055 8,671
Capital One Financial Corp, 6,312% B/B/19 12,270 11,995
Capital One Financial Conp. 6.37THE B/B/34 27,163 25596
Charles Schwab Corp, Q. 750% 318024 58,465 57,045
Charles Schwab Carp. 3.200% BT 19,790 18,082
Chiarles Schwab Corp. 2000 32028 42,325 35721
Charles Schwab Corp. 2 900 ETERE ) 47, 885 37,747
Charles Schwab Carp. 5853 501934 15,790 15,022
Charles Schwab Corp. B6.136% Bf24 34 17,820 17,298
Chubb INA Haldings Inc. 3.350% 515/ 24 20,340 19,996
Chubb IMA Haldings Inc. 33508 5/3/26 12,280 11,655
Chubb INA Haldings Inc. 4.3 505 11/3f45 24,7395 20,270
Citkgroup Inc. 0.981% 5/1/is 52,610 50,905
Citigroup Inc. La62% BT 90,770 80,209
Cithgroup Inc. 3.070% 2afe 34,000 3083y
Citigroup Inc. 4.125% T/ a5 18 20,085 18,253
Citigroup Inc. 35205 102728 72,260 65,351
Citigroup Inc. 3.87E% 24 3% 37225 28,841
Citigroup Inc. SE75% 1730742 7.460 7134
Ciligroup Ind. 2.904% 11/3f42 19,070 12,197
Ciligraup Inc. 5. 3008 5/6/d4 12,142 10,348
4 CNO Global Funding 16500 1/6/25 8,460 7,929
4 CNO Global Funding 2 65086 1E/29 22,195 18,553
4 Cammonwealth Bank of Australia 5.071% 914, 28 35,285 34,963
4 Cammonwealth Bank of Australia 2 GEEX 311431 79,335 60,442
4 Commonwealth Bank of Australia 3. 7845 314 32 4,825 3 895
4 Cooperatieve Rabobank UA 1. 106 T 50,065 44,451
4 Cooperalieve Rabobank WA 4.655% BI22 38 42,315 40,128
Corebridge Financial Inc. 3.900% 4532 19,008 15,976
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4 Corebridge Financial Inc. 60505 9/15,/33 7,560 7,343
Corebridge Financial Inc. 4.350% 45042 5430 4,083
Corebridge Financial Inc. 44005 45,52 13,765 10,050
4 Corebridge Global Funding 5.750% TG 17,540 17,333
4 Corebridge Global Funding 5.900% S19/28 8,200 8,174
4 Credit Agricole 54 3.250% a2 79,590 774420
4 Credit Agricole 54 5.58%% T/5/26 39,945 39,637
4 Credit Agricale 54 6.316% WIS 19,340 19,341
Credit Suisse AG 75005 215038 22042 23,0653
+  Credit Sulsse Group AG 2.593% Br11/25 33,540 32,663
4 Credit Suisse Group AG 3. 8659% 112719 11,060 10,003
4 Credit Suisse Group AG 3.091% 514732 41,450 32,825
4+ Credit Sulsse Group AG 5.537 21233 18,710 18,534
+ Danske Bank AfS 5.375% 113028 57,085 56,845
+  Danske Bank AJS 1.621% o116 30,135 27431
4 Danske Bank AJS 1. 549 91027 55,390 48 489
4 Danike Bank AS 6. 2593 922 16 33,405 33,406
Deutsche Bank AG 6. 72050 11829 10,045 9943
4 DNB Bank ASA 1.535% 525027 51,450 45,381
4 DNB Bank ASA 1.605% 33028 45,295 38841
4 Equitable Financial Lile Global Funding 1.400% 75 15,285 14,029
4 Equitable Financial Lile Global Funding 1.300% a6 26,310 23,508
4 Equitable Financial Life Global Funding 1,700 111216 12,195 10,627
4+ Equitable Financial Life Global Funding 1.400%: Brarfar 33,510 28161
4 Equitable Financial Life Global Funding 189000 3828 30,265 25,330
Fifth Third Bancarp 4.055% 4/ 2528 24,480 22,573
Fifth Third Bancorp 4.337% 4125033 8,535 7215
4 Five Corners Funding Trust 4.419% 13/15/23 5320 5,309
4 Five Corners Funding Trust i 5.701% 315033 26,645 26,154
4 Five Cornars Funding Trust IV 5.997% 1553 48,671 46,047
* GA Global Funding Trust 10000 4824 36,170 35,085
Galdman Sachs Group Inc. 3.273% o/29/25 44,260 42,878
Goldrman Sachs Graup Inc. 35005 1111626 48,000 44,626
Galdman Sachs Group Inc. 3.B50%% Y2627 26,5325 24,875
Goaldrman Sachs Graup Inc. 1.431% a7 35,170 11,307
Goldman Sachs Group Inc. 1.542% 910 27 43,275 37,884
Galdrman Sachs Graup Inc. 3.691% B/5/28 22,025 20,279
Goldman Sachs Group Inc. 3.B814% 42329 72,755 66,069
Goldman Sachs Group Inc. 4. 223% 51429 54,990 50,8491
Goldman Sachs Group Inc. 3.800% 315730 21,120 18,590
Goldman Sachs Group Inc. 2.615% 42232 88,650 65,195
Goldman Sachs Group Inc. 2.383% e 45,765 34,838
Goldman Sachs Group Inc. 26500 10,2332 24,510 18,944
Goldman Sachs Group Inc. 3.102% eafi3 103,655 82,4889
Goldman Sachs Group Inc. 6, 2505 a1l 20,700 20,843
Galdman Sachs Group Ine. 3.210% 4/22/42 10k, 000 B, 765
Galdman Sachs Group Ine. 4 8005 T/8/ a4 19,895 16,493
4 Guardian Life Global Funding 1.2500% 5/13/26 7.235 6443
HSBC Holdingt plc 0.976% 5/24/15 19,405 18,699
HSBC Heldings plc 1.589% sf2a/27 24,800 21,862
HSBC Holdingt plc 5.BBTG Bf14/27 47,825 47,259
HEBC Heldings plc 2.351% 112227 73,235 64,602
HSBC Holdings plc 4.041% 31328 27,520 25,465
HEBC Heldings pl 2.013% 022 28 10,000 8,485
HSBC Heldings plc e 1143018 36,110 37,333
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HE&C Hnldlngs ple 4. 583% 619,29 22,690 20,993
H3BC Heldings plc 2.206% BTf9 32,365 26,691
HE&C Hnldh'ags. pl: 2.357% Bf18/31 62,305 47 B55
HABC Heldings plc 7.625% 517 52 15,800 16,218
HSBC Heldings plc 2.80a% 5232 54,790 42,430
H3BC Heldings plc 2.871% 14/22f32 11,015 8,468
HSBC Huldln];s- plc 5.402% 8133 11,470 10,579
H5BC Holdings plc 6.500% 51236 19,800 19,225
HSBC Holdings plc G, 100 11442 21,200 40,823
Huntington Mational Bank 4.552% 51718 17,175 16,044
ING Groep NY 3.9500 32527 33,605 31422
ING Groep NV 1.726% 41127 33,135 29,635
Intercontinental Exchange Inc. 4.350% G159 17,315 16,285
Intercontinental Exchangs Inc. 18500 G532 16,125 11,788
Intercantinental Exchange inc. 4 500 31513 43,125 39,520
Intercontinental Exchange Inc. 2.650% 9/15/40 65,100 3984
Intercantinental Exchange inc. 3 000% Bf15,50 55,840 34,448
Intercontinental Exchange Inc. A 9509 61552 46,610 40,376
intercontinental Exchange Inc. 3.000% 9/15/60 27,695 15,731
4 AR Holdings BY 22003 112330 10,375 7,888
4 JAB Holdings BY 3.750% 5/28/51 200,355 12,438
4 JAB Holdings BY A.500% 4/8/52 51,435 36,284
4 lackson Mational Life Global Funding 3.2500 1730034 48,555 48,473
4 Jackson Natbonal Life Global Funding 1.750% 1/12f15 18,300 17,201
JPMargan Chase & Co. 3,900 115015 11,560 11,196
IPiargan Chase & Co. T.7500 525 25,000 25,798
JPMargan Chase & Co. 3,300 4/1/28 26,730 25,208
IPiargan Chase & Co. 2.9500 1116 75,000 9,412
JPMargan Chade & Co. 42500 1041037 9,275 8,809
JPiargan Chase & Co. 2.069% 611129 14,530 12,238
JPMargan Chase & Cao. 4.452% 12/5/29 A0, 000 37,271
JPMargan Chase & Co. 3.702% 5/8/30 18,940 16,883
JPMargan Chase & Co. 1.953% 2fafiz 37,965 28,760
JPMargan Chase & Co. 2.580% 42212 22,175 17,488
JPMargan Chase & Co. 4.912% 7513 66,058 60,777
JPMaorgan Chase & Co. 3.350% 6134 79567 75,520
IPMargan Chase & Co. 3.109% 42341 38,095 26,403
JPMaorgan Chase & Co. 5.600% 1541 0,000 66,520
JPMaorgan Chase & Co. 5.400% 1/6/42 16,235 15,196
IPMargan Chase & Co, 3.157% afaaal 19,440 13,312
JPMaorgan Chase & Co. 5.625% Bf1Bfa3 13,500 12,704
IPMargan Chase & Co. 4,950 B/1fas 12,000 10,219
JPMaorgan Chase & Co. 3.5964% 11115748 160,000 116,585
IPMargan Chase & Co. 3.109% 42251 38,610 13,916
4 KBC Group NV 5.796% 1/19/29 610 7428
4 KBC Group NV G.324% 921,34 27,180 26,334
4 Liberty Mutual Graup Ine, 5.50086 Bf15/52 33,825 28,874
4 Liberty Mutual Insurance Co, B.500% 5/15/25 21,665 22,348
+  LSEGA Financing plc 1.375% 4)6/26 97,735 B7,346
& LSEGA Fimancing plr. 20005 4/6,28 63,125 53,452
4 LSEGA Financing plc 250086 4)8/31 51,246 41,187
& Macquarie Group Lid. 1.935% 414728 42,250 36,400
4 Macquarie Group Lid, 2.871% 11433 31,280 23,641
dlanulacurers & Traders Trust Co. 2.900% 218125 20,085 19,054
Panufaciurers & Traders Trust Co. 4. 7000 1718 61,381 56,545
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harsh & Mclennan Cos. Inc, 4.375% 3/15/29 22,125 20,964
harsh & McLennan Cos. Inc, A 900% 315,49 5,400 4,672
harsh & Melennan Cos. Ine, 29000 121551 18,280 10,971
Marsh & McLennan Cos. Inc, 5.4500% 3f15/53 AB0 429
4 massachusetts Mutual Life insurance Co. 3.200% 13/1/61 19,410 10,934
petlile Inc. 3.600% a/10/2a 28,000 27 664
pdetlife Inc. 4,125% ahifaz 5,300 4,146
MetLile Inc. 4.875% 11713043 17,500 15,043
Mallile inc. 5.000% HAs52 13,833 11,945
+  Metropolitan Life Glokal Funding | 3.450% 1218126 29,970 28,053
4+ Metropolitan Life Global Funding | 4.400% G017 15,070 14,382
+  Metropalitan Life Glabal Funding | 30000 Srae2T 43,250 39,173
+  Metropolitan Life Global Funding | 43000 82519 23,685 22,0848
+  Metropolitan Life Glabal Funding | 2.400% PR TEF 61,345 48,169
4+ Metropalitan Lile Glabal Funding | 5.150% 32813 16,670 15,751
4 Metropolitan Lile Insurance Co. 7.BO0% 11/1/25 25,000 25,874
Bditsubishi UF) Financial Group Inc. 5.017% 720,18 49 105 47 448
Morgan Stanley 0.790% 530025 51,000 48,975
horgan Stanley 2.7200% 7afas 51,520 49,997
Morgan Stanley 4, 000% T/23f15 20,805 20,113
horgan Stanley 26300 2/18/16 60,280 57,334
Morgan Stanley 3.125% e 36,950 34,319
Morgan Stanley 43500 948/ 15,000 14,303
Morgan Stanley 3.625% /20027 31,000 28,932
Morgan Stanley 377% 1724 3% 56,830 51,790
borgan Stanley 2.699% F T FTE T2.M5 59,035
Morgan Stanley 72500 4/1/32 51,100 55,935
borgan Stanley 2.239% ErTEF 59,815 45,054
horgan Stanlay 2.511% 10,/20/22 90,340 69,004
borgan Stanley 2.943% 121133 31,085 24,432
hargan Stanley 2.484% 94636 53,080 38,789
Melargan Stanléy 5.297% 4/20/37 14,345 12,811
Morgan Stanley 5.948% 1/19/18 50,276 47,101
Margan Stanley 4.300% 1/2n/45 24,105 19,527
Masdan lne. 5.550086 2/15/34 17,635 16,824
Masdag Inc. 3.9509 /752 17,300 12,063
Masdan lne. 5.9500 B/15,/53 5,200 5. 791
Masdag Inc. 6.100% B/28/63 4,495 4,162
Mathznal Australia Bank Lud. 39055 G/ 27 GO, 000 56,769
4 Matignal Australia Bank Lid. 2.332% B30 83,5980 63,534
4 Mathenal Australia Bank Lugd. 2.9900 5/21031 55,019 42,642
4 Matignal Australia Bank Lid. 3.347% FEETETS 26,175 19846
4 Mational Securities Clearing Corp, 5.100% 1121027 54,105 53,154
4 Mationwide Financlal Services Inc. 3.900% 11/30/45% 47,630 33,345
4 Mationwide Mutual insurance Co. 4.3500% 4730050 66,415 47476
NatWesl Group plc 1643% B/14/37 30,570 26,981
o MNatWest Markels pic O.B00%% B2 23,728 22676
4 NEKSPCLtd. 1635% 9/15/27 67,250 59,581
4 Mew York Life Insurance Ce., 5.B75% 51513 44,785 44,343
4 Mew York Life Insurance Co. 37500 515,50 17,810 12,324
4 Mew York Life Insurance Co, 44508 5/15/69 14,535 10,672
& Mordea Bank Abp 1.500% 9/30/26 65,000 57,076
4 Morthwestern Mulval Life Insurance Ce. 3.8500G a/30/47 28,508 20,294
4 Morthwestern Mulual Life Insurance Co. 3.625% 9/30,/59 9 0p0 5,737
4 Pacific Ufe Global Funding Il 1375% 414116 51,785 46,402

219/319



EDINETOOOO
O00DOo0ooOo0oooo00oooooOo(E33990)
Ooooooooooooooooooad

‘Wellasbley Income Fund
Fatce Market
Maturity Armunt Value*
Coupon Date [ Sa0e0) {5000
& Pacilic ijecnrp 5.400% 9/15/52 29,000 25,923
4 Penske Truck Leasing Co. LP / PTL Finance
Corp, 34500 T 15,560 15,266
4 Penske Truck Leasing Co. LP / PTL Finance
Carp. 2.700%: 11014 22 660 21,777
4+ Penske Truck Leasing Co. LP / PTL Finance
Corp. 39508 31025 53,520 51,664
4 Paenske Treck Leasing Co, LP [/ PTL Finance
Corp., 5.875% 13015027 47,575 46,727
4 Penske Truck Leasing Co_ LP / PTL Finance
Corp, 5.700% 2/1/28 42,125 41,045
4 Penske Truck Leasing Co. LP / PTL Finance
Corp, 60508 &f1/28 36,460 36,011
PMC Bank NA 3.300% 10730024 14,645 14,220
PMC Bank NA 2.950% b ET P 14,7705 33,315
PMC Bank NA 3.100% 10025027 42,485 38,229
PHC Bank NA 32500 FF T 55,5960 50,556
4 Pricoa Global Funding | 5.100% 530028 33,652 33,085
+  Principal Life Global Funding it 2.500% 1619 45,000 37501
Progriessive Corp. 4.9500% E/15/33 53,892 51,235
4 Protective Lile Global Funding 4. 714% Te27 300, 00 28,755
Prudential Financial inc. 3.000% 310040 8,200 5,6BE
4 RGA Glebal Funding 2700 1/1820 32,500 17,576
Royal Bank of Canada 5.000% H1/33 49 500 46,082
4 Standard Charlered ple 1.214% 3/23f25 12,545 12,210
4 Standard Chartered ple 6.301% b ] 32,400 32,254
State Street Corp. 4.821% 1/26/34 14,895 13,5649
4 Sumitemo Mitsul Trust Bank Lid, 0.850% 25 4 100,340 97,918
4 Svenska Handelsbanken AB 1.418% &11737 65,775 57,743
4+ Swedbank AB 6.136% 912/16 32,595 32,40%
4 Teachers Insurance & Annuity Assn. of America 4.900% 915044 28,400 23,9414
4 Teachers insurance & Annuity Assn, of America 4.2 T0% S15fa7 42855 32,550
4 Temasek Financial | Lid. 3.625% B/1/ig 36,135 33,954
4 Temasek Financial | Lid, 2.375% aja 14,339 23,519
Truist Financial Corp. 3,700 6525 48,000 465,037
Truist Financial Corp. 4.873% 269 18,520 17,388
1 UBs AG 12500 B/L/26 50,465 53,713
UBS AG 5.6500 or1128 52,590 51,739
UBS Group AG 37508 32625 19,2485 18,544
4 UBS Group AG 1,495 Bf10/27 40,025 34,894
+  UBS Group AG 2. 7% 21133 5670 4275
4 UBS Group AG 6.301% 9/22 34 29,370 28,701
4 UBS Group AG 3.179% 211043 29,380 18881
4 UniCredit 5pa L982% B3/27 37,130 32,798
4 UniCredit 5pa 3.127% Bf3f32 33,730 25,797
Uus Bancorp 2.375% T2lfie 45,000 40,990
Us Bancorp 267T% YITfi3 5970 4,500
Uus Bancorp 2.491% 114336 19,767 13.831
Wachovia Corp, 5.605% pLITR T 15,000 15,063
Waells Fargo & Co. 4.480% 116 24 34,444 34,274
Walls Farge & Ca. 3.000% 218115 28,650 27,531
Wiells Fargo & Co. 3.5500% Sy2e/15 27,170 25,952
Walls Fargo & Co. 3.000% /2216 35,830 34,310
Walls Fargo & Co. 3.000% 1042326 5,435 5,506
Wills Fargo & Co. 3 196% Bf17/27 57,145 53,043
Wells Fargo & Co. 3.526% 324128 0,000 64,207
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WellsFatg;n & Co. 2 ET9%: 10/30,/30 28,045 23,342
‘Wells Fargo & Co. 2.572% 211031 98,745 79,824
WellsFatg;n & Co. 3. 3500 3/2/33 21,785 17,597
‘Wells Fargo & Co. A4.B97% 725033 106,912 99,500
wells Fargo & Co. 5.389% 42434 1%,140 16,989
‘Wells Fargo & Co. 5.606% 1/15//44 34,961 31,056
‘wells Fargo & Co. 4.6 505 114 faa 20,735 16,047
Wells Fargo & Co. 4,.900% 11117045 16,060 12,850
Woells Fargo & Co, 4,400% &li4/46 35,200 16710
Wells Fargo & Co. 4,7 500 17146 38,750 30,119
Wells Fargo & Co. 4.611% 4/25/53 58,110 45,516
10,050,783

Health Care (d.33%)

aAbbvie inc. 38008 315025 12,825 12,467
AdventHealth Obligated Group 2.795% 11/15/51 21,610 12,8582
Advocate Health & Hospitals Corp, 2.211% &/15/30 17,670 14,280
Advocate Health & Hospitals Corp, 3.008% BL550 19,220 11,895
4 Alcon Finance Corp. 2.750% 92316 5,645 5,190
4 Alcon Finance Corp, 26000 52720 8,540 7,035
4+ Alcon Finance Corp. 5.375% 13/6/32 10,270 9929
4 Alcon Finance Corp, 3.800% 9/23f48 BGT0 6,146
+  Alean Finance Corp. 5.750% 12/6/52 4,280 4,082
Armgen Inc. 3.625% 522 3 38,185 37.648
Amgen Inc. &4 008 5/1/45 4,842 1,831
Armgen lne. o 2005 2faafs2 18,085 13,502
Amgen Inc. 5.750% 1/2/63 13,895 12,831
Ascension Health 2.532% 1171520 48,035 40,905
*  Ascension Health 4. B4 11/15/53 1950 1,726
Astrafeneca pl 3.375% 11/16/25 27,755 26,607
Astrafeneca plc A.000% 117118 30,815 28,999
Banner Health 2.907% 1/1/42 12,150 8,120
4 Bayer US Finance Il LLE 4, 2500 12/15/25 23,781 22,890
4 Bayer LS Finange | LLE 5,500 HETEL] 15,000 13,954
4 Bayer US Finance LLE 3.375% 104824 16,960 26,235
Beth lzrael Lahey Health ing. 30800 51 8,165 4,642
Bon Secours Marcy Health Ine. 4.302% WiE 15,830 18,712
+ Bon Secours Mercy Health Ing, 3.464% &/1/30 17,675 15,774
Ban Secours Marcy Health Inc. 2.095% &/ 11,525 82,976
Bristal-Myeri Squibb Ca. 3.400% Frictps] 5,086 8,233
Bristal-Myers Squibb Ca. 3.55086 /15,042 49, B05 37,382
Bristal-Myers Sguibbh Co. 4. 250% 10/26/45 23,645 18,744
Bristal-Myers Squibb Ca. 2.55086 11/13/50 10,415 5,948
Children's Hospital Corp. £.5B5% 2/1/50 5,670 3,259
Cigpna Graup 3.25086 4/15/35 30,765 29577
Cigna Group 4. 375% 10/15/28 18,115 17,116
Commaensperit Health 2.7608 10124 28,080 27,193
CommenSperit Health 33470 1125 44,950 319,072
CommanSpirit Health 2.782% 101,30 22,715 18,731
7 CommenSpirit Health 43508 1171042 21,485 17,298
CommenSpirit Health 3.910% 10150 2510 1,814
Cottage Health Obligated Group 3.304% 1171045 10,000 6,565
4 C5LFinance plc 4, 2500 a4f21f32 43,415 39,259
4 CELFinance plc 4, 7500 427052 4,415 3,711
CWS Health Carp. 1.7508 B/2130 4,918 1777
CWS Health Corp. 4. BT5% 7f20/35 18,205 16,266
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L4 CWS Pass-Through Trust 5.926% 110434 10,361 10,007
Dignity Health 381r% 110124 18,560 18,002
Elevance Health inc, 36500 12/1f27 13,150 12,183
Elevance Health Inc. 4.101% 3128 34,795 32,763
Elevance Health inc, 255000 315031 38,225 30,938
Elevance Health inc. 5.500% 1015032 15,105 14, 864
Elevance Health Inc. 46500 Bf15faa 3,181 2,625
Elevance Health inc, 6.100% 10y15/52 3,015 3012
EN Lilly & Co, 4875 ANl 8,855 8,108
Eli Lilly & Co, 4.950% 263 T.6595 5,951
Gilead Sciences Inc, 3. 700 47124 21,420 21,188
Gibead Sciences Inc, 3,500 RS 28,575 27,753
Gilead Sciences Inc, 26000 1140 25,658 16,870
Gibrad Sciences Inc, 4,500 /15 37,302 30,914
Gilead Sciences Inc. 4 1508 3/1/a7 14, 640 11,561
Gilead Sciences Inc. 5.550% 1015053 10,330 9,923
GlaaSmithKline Capital Inc. 5. 375% A/1514 16,055 15,294
Indiana University Health Inc. Obligated Group 2.852% 11/1/51 12,815 7,642
Inewva Health System Foundation 4.068% 5/15/52 14,145 10,892
Johnson & lohnson 2.450% 3126 78,000 73,242
Kakser Feundation Hospitals 3.150% 50127 15,190 14,182
Kakser Foundation Hosphtals 2.810% 6141 39,420 26,35%
Kakser Foundation Hospitals 4.875% 4/1/43 12,710 11,217
Kakser Foundation Hospitals 3.002% 6/1/51 38,650 24,111
Mass General Brigham inc, 3.197% Tijas 32,645 21,311
bass General Brigham Inc, 3.342% W16 31,185 19,609
Mayo Clinic 4.128% 11/15/52 5,465 5,212
bemorial Sloan-Keltering Cancer Centar 5.000% HWijaz 11,505 10,348
pemarial Slaan-Kettéring Cancer Cenler 2.955% 1150 20,260 12,600
Memorial Sloan-Kettering Cancer Centar 4.125% E/ T 7.820 6,008
pemorial Sloan-Kettering Cancer Center 4.200% 1/58 5,940 4532
rerck & Co. Inc. 2.750%% 2/10/25 38,000 35,697
Merck & Co. Inc. 3.400% /7119 53,490 48,893
tlerck & Ca. Inc. 4, 1505 5f1Ef43 28,405 23,568
Merck & Co. Inc. 4,900 547 44 25,000 22,786
Mowvartis Capital Corp. A.400% 5B,/ 21,485 18,476
OhioHealth Carp. 2.297% 11/15/31 12,575 9,910
Plizer Inc. 3.000% 12/15/26 28,400 26,582
Plizer Inc. 345006 315429 &5, 500 45,520
Flizer inc, 1,700 5/28/30 9,100 7,294
Plizer Inc. A4, 100% 9/15/38 52,715 44,852
Flizer inc, 2.550% 51840 130 154
Plizer Investmant Entérprises Poe Lid. A.750% 519133 33,350 31,612
Plizer inwestment Enterprises Ple Lid. 5.110% 519043 13,500 12,3596
Plizer Investmant Entérprises Poe Lid. 530006 519053 31,995 19.716
Piedmant Healthcare Inc. 2.044% 1/1/32 8,750 5,549
Piedmont Healtheare Inc. 2.719% 1/1/a2 8,750 5,603
Piedmaont Healthcare Inc. 2.864% 1/1/52 11,625 5,792
Providence 50 loseph Health Obligated Group 2. TAB%: 104126 10,125 9,231
Providence 50 loseph Health Obligated Group 2.532% 1041429 25,655 21,371
Providence 5t Joseph Health Obligated Group 5.403% 104133 14,415 13,850
*  Providence 5L Joseph Health Obligated Group 39300 104148 12,030 8,665
Providence 50 Joseph Health Obligated Group 2.700% 10151 34,000 18,542
4 Roche Haldings Inc. 2.375% 1/28/27 61,570 56,100
Royalty Pharma plc 3.5500 4350 a8, 265 29,554
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Rush I'Jhligaled Graup 3.920% 11/15/29 12,000 10,916
55M Health Care Corp. 3.823% 8127 41,615 39,050
Sutter Healih 2.294% B/15/30 19,905 16,034
Takeda Pharmaceutical Co. Lid. 2.050% 33130 7.105 5,713
Takeda Pharmaceutical Co. Lid. 3.025% Tiafan 15,290 10,619
Therme Fisher Scientific Inc. L7508 10/15/28 8,960 7.573
Therma Fisher Sclentific Inc. 2.000% 10/15,/31 19,320 14,961
Teledo Hospital 5.750% 11715038 17,965 17,187
UnitedHealth Group Inc. 3.100% 315016 14,220 13,500
uUnitedHealth Group Inc. 3.850% BfISS28 34,250 32,154
UnitedHealth Group Inc. 2.000% /1530 11,275 9,126
UnitedHealth Group Inc. 2.300% 515011 2,100 1,653
UnitedHealth Group Inc. 4. 200 /15032 24,290 12,135
UnitedHealth Group Inc. 4.625% EETER 9,285 8,580
UnitedHealth Group Inc. 562535 111537 20, 00 21,704
UnitedHealth Group Inc. 3.500% Bf15/39 7,300 5,606
UnitedHealth Group Ine. 27508 571540 12,760 8,660
UnitedHealth Group Inc. 3.050% 51541 27,591 19,464
UnitedHealth Group Inc. 46259 11/15/41 36,010 31,086
UnitedHealth Group Inc. 42505 3/15/43 31,000 25439
UnitedHealth Group Inc. A4.7500 71545 12,296 10,653
uUnitedHealth Group Inc. 42000 115047 8,345 6,632
UnitedHealth Group Inc. 37500 10715047 4810 3,555
uUnitedHealth Group Inc. 4.2 500 B15S4E 12,545 9,910
UnitedHealth Group Inc. 44500 12/15/48 4,850 4,008
UnitedHealth Group Inc. 3.700% B1GS4S 40,900 29,441
UnitedHealth Group Inc. 2.900% 51550 51,194 31,479
UnitedHealth Group Inc. 32500 5/15/51 19,810 13,032
UnitiedHéealth Group Inc. 47508 51552 2,745 7444
UnitedHealth Group Inc. 5.875% 215053 44,821 45,001
UnitedHealth Group Inc. 3.875% 8/15/50 8,560 6,082
Wiyeth LLC 5.9508% 471,37 15,000 15,341
Lid%E5

Industrials [1.6%)

41 Ashtead Capital Inc, 2.4500% Bidfa 17,920 13,556
1 Ashiead Capital Inc. 55500 5/30/33 4475 4,144
4 Ashiead Capital Inc. 59500 10/15/13 8,250 7,833
1 BAE Systerns Holdings Inc. 3.800% L0724 26,058 25,496
oy BAE Systems Holdings Inc. 38500 12/15/25 29,838 28,651
1 BAE Systems ple 34009 a4/45/10 9,350 2175
Boeing Co. L1433 2424 34,165 33,632
Boeing Co. 2.7008% 2127 15,380 14 815
Boeing Co. 3.625% /1431 1,040 897
Burlington Northern 5anta Fe LLC 5.150% 9/1/43 3,748 3,419
Burlington Noerthern Santa Fe LLC 4.550% 941/ 5,750 4,829
Burlington Northern 5anta Fe LLC 4.150% 4/1/45 21,120 16,848
Burlington Nerthern 5anta Fe LLC 4,125% B1GS47 26,898 21022
Burlington Northern 5anta Fe LLC 4.0500 BfISfAE 3,115 2,490
Burlington Noerthern 5anta Fe LLC 30508 2M15,/51 16,975 10,720
Burlington Northern Santa Fe LLC 2.875% B15/52 13,410 8,198
Canadian Mational Railway Co. 2.4500% 5/1/50 25,925 14,701
Canadian Pacific Rallway Ca, 49500 BAGS45 13,845 11,917
Caterpillar Inc, 52000 521741 17,290 16,672
CSX Carp. 3. 3508 o/15/40 7,745 5,169
4 paimler Truck Finance Mosth simerica LLC 5.150% 11626 14,735 14,532
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4 Daimler Truck Finance North America LLC 3.650% 41327 29,140 17,231
4 Daimler Truck Finance North America LLC 5.125% Y1928 4,675 4,557
Eaton Corp, 6.500% 6/1/28 10,000 10,148
Eaton Corp, 4,150% 315033 1160 6410
Honeywell international inc, 42500 111519 32,000 30,853
Haneywell iIntermational (nc. 5.000%: 1150313 79,594 77,140
Haneywell International Inc. 4 5000 1/15/34 53,973 50,094
John Deere Capital Corp. 3.4500% 3113415 43,560 42,347
lohn Deere Capital Corp. 5. 1508 o/8/33 40,978 40,053
Leckheed Martin Corp. 1.850 B/15/30 2,545 2,049
Leckheed Martin Carp, 52508 1/15/33 9,595 9,486
Leckheed Martin Corp. &, 50056 5/15/36 5,715 6,116
Leckheed Martin Corp. 3.800% 3145 7.501 5723
Leckheed Martin Corp, A4,.700% 515046 12,041 10,548
Leckheed Martin Corp. 5. 7008 11/15/54 24,705 24,611
Republic Services Inc. 4.875% 4119 3,640 3,538
ATX Corp. 4,125% 11/18/28 10,800 10,054
RTX Corp. 44500 11/16/38 9,050 7.580
4 Slemens Financieringsmaatschappij NV 1700 1128 18,840 16,098
4 Slemans Financieringsmaatschappij Nv 2.150% 311131 20,000 15,970
4 Sjemens findncieringimaatschappij NV A4.400% 5/27/45 40,495 33,825
Trang Tehnologies Financing Lid, 5.250% 3733 1,080 1,040
Unian Pacilic Corp. 3.7000: ETFFL 27,750 25,769
Union Pacilic Corp. 28009 21432 7,135 5867
Urien Pacific Corp. 3.375% 14442 14,380 10,542
Union Patilic Corp, 3.250% 15,50 10,549 7051
Union Pacilic Corp. 3.799% 10151 18,788 13,858
Union Pacific Corp, 3.500% 214,53 34,490 23,791
Union Pacilic Corp. 3.550% 52061 10,0000 5,521
Union Pacilic Corp. 3.750% 5m 19,165 12,850
+  United Airlines Class B Sevies 2018-1 Pass
Through Trust 2,600 41 ar 4,219 3973
13,178
Materlals [0.0%)
1 Corp. Macional del Cobre de Chile 3,700 1/30,/50 20,350 13 246
Real Estate [1.1%)
American Tower Corp, 50008 ATu5 34 8,641 8 604
Amarican Tower Carp. 4.400% 21516 T.300 7,068
American Tower Corp, 3.800%: 871529 23,261 20851
+  Amaerican Tower Trust | 5.490% 1528 67,325 56,158
Baston Properties LP 3.800% 12 1,780 1,763
CubeSmart LP 22500 12/15/28 11,790 9 EEd
Extra Space Storage LP 5.500% /30 12,025 11,635
Healthpeak OP LLC 2.125% 120118 29,850 25,061
Healthp-eah OP LLC 3000% 1/15/30 30,500 25,829
Pralogis LP 52509 Bf1553 19,715 17,678
Public Storage Operating Co. 5.125% 1/15/29 5,920 5821
Public Slorage Operating Co. 5. 100% B/1/33 5,980 5,715
Public Storage Operating Co. 5.350% B/1/53 3,335 3030
Realty Income Corp. 2.200% Bf15 28 25,855 22,010
Realty income Corp. 4. 700% 1215028 26,960 25,681
Realty Income Corp, 3.250% 115031 159,405 16,290
Realty income Corp. 2.850% 1215032 24,565 19,092
Realty Income Corp, 4.900% R ETEE] 26,200 23,925
4 S5BA Tower Trust 1.8408: a4/15027 53,140 45416
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4 SBA Tower Trust 2.836% 1/15/50 24,160 23,002
4 SEA Tower Trust 1 BB /550 93110 8434
4 SBA Tower Trust 1L631% 5/15/51 40,475 34812
4 SEA Tower Trust 2.5093% 10/15/56 50,750 38,502
4 Seentre Group Trust 1 Scentre Group Trust 2 4.375% 5/28/30 28,670 26,023
siman Properly Group LP 3.750% FIa L] 5,545 5,591
Simon Properly Group LP 3.375% 1041424 20,470 19,919
Siman Property Group LP 2.450% G139 38,350 31,840
550,554
Technology (3.2%)
Apple Inc. 2.750% 183015 21,615 20,900
.ﬁ.ppl! Ime. 3.2500: 2,!23;'25 38,220 36,513
Apple Inc. 2.450% BJa)26 55,182 51,283
.ﬂa.pplt Ime. 3.3508G /927 56,435 53,330
Apple Inc. 3.200% 51127 39,750 37,309
Apple Inc. 2.900% af1fa7 83,420 Froly
Apple Inc. 3 8509 504043 15,275 12,328
.ﬁpple Imc. 44509 506,04 4,035 3,603
Apple Inc. 3.850% Bfa a6 36,510 28,725
Apple Inc. 2.650% 5/11/50 26,520 16,165
Apple Inc. A.850% 5/10/53 33,364 0572
Apple Inc. 2.5500 BII0E0 27,9495 18,017
Broadeom Corp. f Broadcom Cayrnan Finance
Lid. 3.875% 1/15027 10,955 10,295
Broadoom Inc. 4,150% 11/15/30 4670 4,137
4 Breadeom ing, 2.600% 2/15/13 25,345 18,901
4 Broadoom Inc, 3.469% 4715034 20,074 15,743
Clser Systems Ine. 2.500% 9/20/26 15,921 14,792
Intel Corp. 2.875% 51124 29,825 29,288
Intel Carp. 2.000% ardfa 1,260 85
Intel Corp, 4,150% B/5,/32 2,495 2,171
Intel Carp. 5. 2008 211033 45, 145 47,664
Intel Carp, 5.615% Afanfa3 37,050 35,229
Intel Carp. 4. 100% 519 46 32,739 25,063
Intel Carp, 3.250% 11/15/4% 10,000 6,376
Intiel Carp, 3.0500 BE1 35,221 213871
Intel Carp, 4. 900% 8/5/52 90021 755587
Intel Carp, 57000 /10053 27,465 25,747
Intel Carp, 3. 200% 81261 16,360 G477
International Business Machines Carp. 3625% 2133 22 800 22,617
Intemational Business Machines Corp. T.000% 10/30,25 25,000 25,693
International Business Machines Carp. 3 300% 51526 148,025 140,167
International Business Machines Corp. 35008 51529 93,025 83,594
Inituit Inc. 5. 2000 91533 47,045 45,806
It lne. 5.500% 9/15/53 11,665 11,180
Microsall Corp. 2.700% 21315 23,890 23,055
Microsall Corp. 3.125% 11/3/15 11,865 11,364
Microsall Corp. 2.400% B85 60,501 56,197
Microsall Corp. 3.450% B/8/36 25,692 21,657
Microsalt Corp, 2.525% &/1./50 162,183 98,754
Microsoll Corp, 2.921% 352 20,380 52,739
Microsalt Corp, 2.675% &/1/60 19,051 11,196
Oracle Corp. 2.950% 11715024 80,105 77,613
Oracle Corp. 1.E50% 325016 51,805 46,908
Oracle Carp. 32509 11/15/27 36,619 33,337

225/319



EDINETOOOO
O00DOo0ooOo0oooo00oooooOo(E33990)
Ooooooooooooooooooad

‘Wellasbley Income Fund
Faca Market
Maturity At Walua®
Coupan Date [S000) 15000
QUALCOMM Inc, 1.300% 530 28 27,611 23,207
QUALCOMM Inc. 2. 1508 520430 44 450 35,729
QUALCOMM Inc, 1.650% 5/20/32 38,504 28,757
QUALCOMM Inc. o4 _500% 520452 12,005 9,784
S&P Glabal Inc. 2. 7008 3/129 18,555 16,241
Tebedyne Technologies Inc, 22508 4128 18,350 15824
Teledyne Technologies Inc. 2.7508G 41431 14,270 11,531
1,636,109

Unilities {6.1%)

AEP Texas Inc. 4. 1508 5/1/49 4,750 3,425
AEP Tixas Inc. 3.450% 1/15/50 16,810 10,831
AEP Transmission Co. LLC 4. 500% 5,|"'I.5.|“52 14,190 11,485
Alabarma Power Co, 5.200%% B/1/a1 3,365 2978
Alabarma Power Ca, 4. 1005%: 1,|"i.5.|'42 5.505 4,257
Alabarma Power Co, 3.750% /145 20,255 14,671
Alabama Power Co. 4, 300% 715 ag 27,790 21,393
Ameren Hlinois Co. 3. B00%% 5/15/28 22,365 21,012
Ameren lllinois Co. 3.700% 12/1fa7 5,085 3,702
American Water Capital Corp. 2.950% Sy 20,245 18,510
Amarican Water Capital Corp. 44500 &/1/32 19,030 17,549
American Water Capital Corp. 3.750% 9f1/av 1,445 1,041
Amarican Water Capital Corp. 4, 2000 W1/48 29,695 13,159
Amarican Water Capital Corp, 4,150% &/1/a9 BES GBT
Amaerican Water Capital Corp. 3.450% 5/1/50 4430 3019
Arizona Public Senvice Co. 33500 51550 16,830 10,544
Baltimare Gas and Electric Co. 2 4009 B/15126 20,545 19,263
Baltimore Gas and Electric Co. 2.900% 61550 9820 5,858
Berkshire Hathaway Energy Co, 6.125% 4136 32,062 32,210
Berkshire Hathaway Energy Co. 5.950% 5/15037 BES 846
Berkshire Hathaway Energy Co. 5.1508 11/15/43 10,725 9,433
Berkshire Hathaway Energy Co. A4.250% 10/15,/50 32,020 23,609
Berkshire Hathaway Energy Co. 46000 5/1/53 37,680 29,308
4 Boston Gas Co. 3.150% B 8,010 7.205
4 Boston Gas Co. 3.001% B/1/19 5,700 4818
4 Boston Gas Co. 3.757% 31632 13,050 10,931
4 Brooklyn Unlon Gas Co. 4.273% 315048 63,125 43,835
CenterPoint Energy Houstan Electric LLC 4.250% 1/49 6,685 5274
Centerfoint Energy Resources Corp. 5.250% 3f1/i8 24,500 14,174
CenterPaint Energy Resources Corp. 4,000% 471728 9,123 8,601
CenberPoint Energy Resources Corp. 5.400% ETTEE] 28,787 7,710
CenterPoint Energy Resources Corp. 6.615% 111037 4406 4,357
Cleto Corporate Holdings LLC 3.375% 915019 13,465 11,266
Cleco Securitization | LLC 4 646% 9/1,44 26,300 23,107
Carmmanwealth Edisen Ca. 2.950% BjUSS27 23,275 21,286
Commanwealth Edisan Co, 43509 11/15/45 11,990 9,473
Carmmanwealth Edisen Ca. 3_650% Bf1Sf4E 6,420 4,522
Commonwealth Edison Co. 3.750% BfASfaT 5,000 3,591
Commanwealth Edison Co. 4 000%: 3198 9. 180 5,952
Commanwealth Edison Co. 3_85086 31552 13,160 9,451
Consolidated Edison Co. of New York Inc, 5.850% 315/ 36 9,500 9,239
Consolidated Edison Co. of Mew York Inc, B, 300% BAASS37 45,000 45,485
Consolidated Edison Co. of New York Inc. 4.500% 12/1/45 30,855 24,510
Consolidabed Edison Co. of Mew York Inc, 3.850% Bf15/46 2,752 15973
Consolidabed Edison Co. of Mew York Inc, 3.950% 441750 1,755 12497
Congolidated Edison Co. of Mew York Ing, 3.2000 12/1/51 32,238 20,125
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Consolidated Editon Co. of Mew Yark Inc, 6, 1505 11/15/52 10,404 10,504
Condalidated Edison Co, of Mew Yark Inc. 4. 625% 120154 24,915 159,666
Consolidated Editon Co. of Mew Yark Inc, 4. 5000 5/15/58 29,687 22,511
Consalidated Editan Co. of New York Inc. 3. G005 B15/61 1,350 &3
Consurmers Energy Co. 4. 2006 /152 28,110 21,890
Delmarva Power & Light Co. 35000 111523 9,550 9,512
Darminion Energy Inc. 3.375% 471,30 1,939 1.6BE
Daminion Energy [nc. 5.375% 11/15/32 21,394 20426
Dominlon Energy Inc. 49006 Bf1fa1 13,562 11,299
Daminicn Energy Inc. A B00% 31549 13,855 10,783
Dominlon Energy Inc. 48500 Bf15/52 40,417 32,609
Dominion Energy South Carolina Inc. 6.625% FIATER] 4,832 5069
Dominlon Energy South Carolina Inc. 5.3008 515,33 1,446 1404
Dominion Energy South Carolina Inc, 6.050% 115038 23,085 23,031
Dominion Energy South Carolina Inc, 5.450% 44 4627 8967
Dominicn Energy South Caralina Inc, A4 600 B/15/a3 6,830 5,681
Dominion Energy South Carolina Inc, 5.100% &/1/65 25,065 21,518
Duke Energy Carolinas LLC B.000% 124128 5,000 5,095
Duke Energy Carolinas LLC 4.950% 1/15,/13 4,851 4,614
Duke Energy Carolinas LLC 6. 100% 6/1/37 17,410 17,316
Duke Energy Carolinas LLC 6.050% a/15/18 4,000 3,003
Druke Energy Carolinas LLC 4 2505 1215041 6,375 5,098
Duke Energy Carolinas LLC 4.000% 930,42 5,205 3,088
Druke Energy Carodinas LLC 3. 7005G 12/1/47 17,220 12,220
Duke Energy Carolinas LLC 5.350% 1/15/53 36,625 33,521
Duke Energy Corp. 2.6500 916 17.480 16,094
Duke Energy Corp. 34000 615,29 11,4320 10,119
Duke Energy Corp. 3.300% 61541 33,075 22,662
Duke Energy Corp, 4. 8000 12/15/45 37,600 30,801
Duke Energy Corp. 37500 9/1/a6 14,740 10,163
Duke Energy Corp, 4, 2000 Bf15/4% 13,960 10,179
Duke Enargy Corp, 3,500 B15/51 36,945 23,867
Duke Energy Corp, 5.000% 81552 23,510 19,515
Duke Energy Florida LLC 5.950% 1115752 11,095 10,508
Buke Enérgy Progress LLC 34000 4/1)33 38,215 32,388
Duke Energy Progress LLC 6. 300% 4/1/38 1,625 1,646
Duke Energy Progress LLC 4. 100% 3/15/43 6,221 4,751
Duke Energy Progress LLC 4, 200% BfISS45 51,923 47,263
Duke Energy Progress LLC 2.500% B/ES/50 2,455 1,343
Duke Energy Progress LLC 2.900% 8/15/51 2,503 1471
Duke Energy Progress LLC 4.000% 41/52 9,770 7,112
*  Duke Energy Progress MC Storm Funding LLC 2.387% 7139 34,240 25,888
4 East Ohio Gas Co. 2.000% B15,/30 13,440 10,468
4 East Ohio Gas Co. 3.000% 615,50 19,575 11,305
Eastern Energy Gas Holdings LLC 3.550% 11/1/23 14,085 14,040
Edisan International 5.2500 11/15/28 23,981 23,072
Emera US Finance LP 3.55006 61526 23,660 22,187
Entergy Corp. 2.9500 w126 7.085 6,547
Entergy Louvisiana LLC 31205 12T 10,065 9,118
Evergy Inc. 2.450% 9/15,/24 28,130 27,176
Evergy Kansas Central inc, 3.250% 9/1/48 3,120 2,000
Evergy Metra Inc. 22500 &/1/30 8,520 5,873
Eviergy Metro Ine. 4. 200% I15/48 3,282 2,499
Eversource Energy 290089 1041424 45,155 24,351
Eversource Emergy 3.150% 1/15/25 6,775 6,550
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Eversource Enargy 330086 11528 14,490 13,188
Ewersource Energy 5.450% 31/18 24 455 24,200
Eversource Energy 3.375% 313z 14,435 11,852
Ewversource Energy 5.125% 5/15/13 11,550 10,761
Exelon Carp. 33509 3/15/32 32,015 26,609
Florida Power & Light Ca. 5.050% 4128 11,665 11,520
Florida Power & Lishi Co. 5.100% 471,33 12,180 11,784
Flerida Power & Light Co. 6. 200% B/1/36 12,452 12,451
Florida Power & Light Co. 5.950% 41/38 10,000 10,080
Florida Power & Light Ca. 5.690% 3/1,/a0 4,994 4,914
Florida Power & Ligh-i Co. 5.250% 21/a1 29,745 27,736
Florida Power & Light Co. 4.125% /1042 20,000 16,173
Florida Power & Light Co. 3. 700% 12/1fa7 18,970 13,757
Fortis Inc. 3.055% 1iyale 44,365 40,669
Georgia Power Co, 4. 7000 51532 30,600 8,339
Georgia Power Co, 49500 517313 17,650 16,572
Georgia Power Co, 4. 7500 4/1/40 34,725 19,328
Georgia Power Co, 43000 /15042 28,162 22,554
Geargia Pewer Co. 3.700% 130,50 9,335 5,524
Georgia Power Co, 5.125% 51552 35,520 3.an
Indiana Michigan Power Ca. 42500 g/15/48 14,590 11,043
+  ITC Holdings Corp. 4. 950% LT FS o, 240 4,320
1 KeySpan Gas Easl Carp. 2. 7425 8/15/26 37,580 34,224
4 KeySpan Gas East Corp. 5.819% 4/1/41 5,060 4,513
4 Massachusells Electric Co. 5.9000 11/15/39 21,895 20,467
4 Metropolitan Edison Co. 5.200% 4/1/18 1,915 1,865
4 Metropolitan Edison Co. 4.300% 1/15/29 6,851 6,361
MidAmerican Energy Co. 57500 11/1/35 9,925 9,842
MidAmerican Energy Co, 4.400% 10715044 1,110 901
MidAmerican Energy Co. 42500 5/1/46 14,675 11,431
MidAmerican Energy Co, 4.250% T 1,100 458
MidAmerican Energy Co. 3.150% 471550 37370 23,723
4 Mid-Athantic Interstate Trandmission LLC 4.100% 5f1528 3,400 2,157
4 Monongahela Power Co. 4.100% 415024 11,000 10,866
4 Monongahela Power Co. 54000 13/15,/43 4,320 3,817

Mational Rural Utilities Cooperative Finance
Lorp. 2.850% 1727115 32,210 31,044
Mevada Power Co. 3.125% 811450 15,175 9,188
MextEra Energy Capital Holdings Inc. 6.051% H1/i5 12,985 13,005
MextEra Energy Capital Holdings inc. 5. 749% 911425 13,455 13 415
MexlEra Energy Capital Holdings Inc. 3.550% 5117 32,950 30,673
MextEra Energy Capital Holdings inc, 19008 Bf15 28 33,830 18626
MextEra Energy Capital Holdings Inc, 3.500% 44/1/19 12,880 11,520
MextEra Energy Capital Holdings Inc, 27500 11/1,/1% 20,155 17,116
MextEra Energy Capital Holdings inc, 2.2500% &/1/30 50,415 40,327
MextEra Energy Capital Holdings Inc, 5.000% 7/15/32 4,755 4,447
+  Niagara Mohawk Power Corp. 4.278% 1315028 35,280 32801
+ Miagara Mohawk Power Corp. 3.025% B350 22,255 12,984
MiSouroe Inc. 5.250% 330,28 19,598 19,208
MiSource Ine. 5.250% /15043 13,546 11,930
MiSowuroe Inc. &4 B00%G 2Fu5 4 9,995 8,215
MiSouree Ine. 5.000% B/15/52 22,475 18,723
Morthern States Power Co. 2.250% 41/31 4,915 3,927
z4  oglethorpe Power Carp. 6.191% 171431 35,520 35,072
Oglethorpe Power Corp, 5.950% 11/1/3% 5.145 4,838
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Coupon Date (S000) ($000)
Oglethorpe Power Corp, 45505 &/1/a4 1835 1,357
Opletharpe Power Carp, 4. 25089 4145 20,029 13 883
Oklahoma Gas and Electric Co, 6. 500% 415028 10,000 10,176
Onear Electric Delivery Co. LLC 2.950% 4125 31,858 30,536
Oncor Electric Delivery Co. LLC 4.150% /1,32 7.625 65,932
Oncar Electric Delivery Ca. LLC 4 55056 9/15/12 27,670 15,438
Oncor Electric Delivery Co. LLC 5. 2509 9/30/40 11,325 10,640
Oncor Electric Delivery Ca. LLC 4.550%% 12/1/a1 3,275 2,750
Oncor Electric Deliveny Co. LLC 2.700% 11/15/51 23,765 13,524
Oncor Electric Delivery Ca. LLC 46005 6/1/52 26,785 22,102
Oncor Electric Deliveny Co. LLC 4.950% 9/15/52 13,940 12,170
Pacific Gas and Electric Co, 6.150% 1715033 19,855 18,838
Pacific Gas and Electric Co. 6. 400% 615033 18,975 18,307
Pacific Gas and Electric Co, 4, 500% Hifan 22,339 16,622
Pacific Gas and Electric Co, 6, 7505 1/15/53 .70 3,493
Pacific Gas and Electric Co, &, OO 4/1/53 27,456 25,730
PECO Energy Co, 4,600% 515052 16,875 13,8938
*  Pennsylvania Electric Co, 5.150% 330026 915 a5
PGRE Energy Recovery Funding LLC 22805 1/15/18 1573 2,622
*  PGEE Energy Recovery Funding LLC 282T% s e 16,435 10,772
PG&E Wildfire Recovery Funding LLC 5.213% 12/1/48 26,060 23,515
PGE&E Wildlire Recovery Funding LLC 5.099%% B/1,/54 23,790 21,472
Piedmant Matural Gas Co inc. 50505 545,52 14,375 11,856
Polomac Electric Power Co. 5. 5005 131/15/37 2,000 8,355
PPL Electric Utilities Corp. 5.250% 5/15/53 5,060 5518
Public Service Electric and Gas Co. 3.100% 315032 13,910 11,704
Pugel Sound Energy Inc. 4.434% 11/15/41 15,880 15,321
5an Dlege Gas & Electric Co. 1.700% 10130 4,915 3,
San Diege Gas & Electric Co, 3.750% &/1/47 G620 3,981
5an Dlege Gas & Electric Co. 4.150% 5/15/48 1.505 1,143
San Diege Gas & Electric Ce. 19500 B/15/51 711 439
San Diege Gas & Electric Co, 3, 00% 31552 43,105 19,7648
San Diego Gas & Electric Co. 5.350% 4/1)53 40,375 36,541
*  SCE Recovery Funding LLC Q.861% 11/15/33 G0a 1478
SCE Recowery Funding LLC 1.942% SSU5M40 3,915 2,673
SCE Recovery Funding LLC 2.510% 131/15/43 3,545 2,154
Sempra 3.700% 4129 5,190 4,668
SEMpra 3. 8005 /138 20,000 15,521
Sermpra B.000% 10/15,/39 21,184 20,126
Slerra Pacilic Power Co. 2.600% 5/1/16 BO27 7455
Southern Calilarmia Edison Co. 3. 700%: B/1/25 31,225 3,101
Southern Calilornia Edison Co. 5.950% 1101032 19,475 19,438
Southern California Edison Co. 5. 7505 4/1/35 5,000 4,845
Southern Calilornia Edison Co. B.050% 3/15/39 3,995 3,852
Southern California Edison Co. 4. 500% 441040 5,150 4,194
Southern California Edisen Co., 4,050% EN T 17788 13,2590
Southern California Edison Co. 3.900% 315043 B.782 6,405
Southern California Edison Co, 4.650% 11043 20,125 16,354
Southern California Edison Co, 3.600%. /a5 8,160 5,585
Southern California Edison Co, 4.000% a/1pa7 3,675 2,661
Southern California Edison Co, 4,125% if1/as 32,019 13,595
Southern California Edison Co, 4.875% 3/1/a9 3085 2,516
Southern Calilarmia Edison Co, 36505 /1,50 25115 17,044
Southem California Edison Co, 5. 000% 3/1/53 E920 6,328
Southern California Edison Co. 5.875% 12/1/53 11,130 10,486
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Southern California Gas Co. 2.6000 B15/26 28,885 16,743
Southern California Gas Co. 63508 1171552 14,830 15,178
Southern Co. 4400 H1ja6 25,160 19,494
Sauthermn Co. Gas Capital Carp. 5. 750% 9f15/33 4,215 4,153
Southwest Gas Corp. 22000 515,30 9,455 TA2T
Southwestern Electric Power Co. 2.7508 1126 15,000 13 744
Southwestern Electric Power Co. 6.200% 31540 9,800 9,447
Southwestern Public Service Co. 3.700% Bf15/a7 3,780 2,598
4 Texas Electric Market Stabilization Funding N
LLC 4.966% Hijas 39,050 35,596
4 Texas Electric Market Stabilization Funding N
LLC 5.057% B/1fa8 18,750 16,735
4 Texas Electric Market Stabilization Funding N
LLC 5.167% 152 17,590 16,116
Tucson Eleciric Power Co, 5.500% 415053 5,560 6,313
Unian Electric Co. 40008 4f1/a8 14,942 10,977
unian Electric Co. 3.900% 4/1/52 13,335 %751
Unian Electric Co. 54500 31553 8175 7,545
Virginia Electric and Power Co, 35000 315027 40,765 38,131
virginia Electric and Power Co, 6.000%: S/15/37 9,435 9,348
Wisconsin Electric Power Co, 57000 1136 13,825 13,416
xeal Emergy Inc. 3.3508¢ 12/1/26 33,370 31,091
3,167 465
Total Corporate Bonds (Cost 526,414, 895} 22 E16,361
Sovereign Bonds (DLEM)
4 Emirate of Abu Dhabi 4.951% 15 20,995 18,718
4+ Gowernment of Bermuda 2.375% B30 18,405 14,824
4 Government of Bermuda 3.375% B/20/50 1115 4,445
4 Kingdom of Saudi Arabia 5,000 1718053 A0, 250 33,460
4+ OMERS Fimance Trust &4 0008 430,28 17,930 17,0559
Province of Cntaric 2. 5000 af3TI6 100,400 94,140
Province of Quebes 2.500% 42026 134,755 125,451
Repuhblic of Chile 2.5508 72133 37.110 18558
Republic of Chile 3.5000 1/31/24 19,975 16,485
Repuhblic of Chile 3. 50086 41553 22,895 15,129
4 Siate of Gatar 3.375% /1424 3,250 3,211
4 State of Qatar 4. 400% 41650 13,435 10,936
United Mexican States B6.338% 504/53 16,100 14,684
Total Sovereign Bonds (Cost 5449, 208) 398,099
Taxable Municipal Bonds {3.2%)
Alabama Federal Aid Highway Finance Authority
Government Fund/Grant Revenue 2.650% /1437 4,905 3,656
Bay Area Toll Authority Highway Revenue 6.263% 4149 4, 670 4,995
Bay Area Toll Authority Highway Revenue TM3H 441/50 24,800 28,781
Breward County FL Alrport System Part, Alrport
& Marina Revenue 3.477% 10/1/43 10,070 7.812
California GO T.500% 4134 5,845 6,742
Califarnia GO T.A50% 114138 45,195 51,483
Califormia GO 6005 11140 2,215 2,616
California Health Facilities Financing Authority
Intergovernmental Agreement Revenue 4,1 90% &1/37 6,305 5457
California State University College & University
Revenue 2.719% 1171452 12,175 7,555
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Fatce Market
Maturity Armaunt Walua®
Coupon Date (5000] {5000)
California Stale University College & University

Revenue 2.93%% 111452 15,330 G487
Chicago Transit Authority Sales & Transfer Tax

Receipls Sales Tax Revenue 6.809% 12/1 40 60,260 65,006
Chicage Transit Authority Sales & Transfer Tax

Recelpls Sales Tax Revenue 68959 12/1/40 30,795 33,470
Chicago Transit Authority Sales Tax Receipts

Fund Sabes Tax Revenue 6.200% 12/1 40 2,780 2,360
Commanwealth of Massachusetts GO 2.514% a1 10,625 T.a12
Cammanwealth aof Massachusetis

Miscellanecus Taxes Revenue 41005 7/15/31 15,230 14,656
Dallas Fert Worth Inteémational Aifpart Porl,

Ainport & Marina Revenue 3085 1171 /a0 T 5. 718
Dalkas Fort Warth Intermational Airpart Part,

Airport & Marina Revenue 2.843% 111 /46 10,280 5,506
Dallas Fert Warth International Airport Port,

Airport & Marina Revenue 4087 11151 4,680 3,710
Dallas Fort Worth International Abrport Port,

Birport & Maring Revenue 4.507% 11/1/51 28,285 23,858
District of Columbia Income Tax Revenue 5.591% 131034 6480 6,480
Duke University College & University Revenue 5.8500% 4/14a7 62,165 54,603

% FoothillEastern Transpartation Carridor Agency

€A Highway Revenue 3.9249% 1/15/33 11,260 8,139
Georgla Municipal Electric Authority Electric

Power & Light Revenue 5 B3T 4/1/57 70,334 74,741
Golden State Tobaceo Securitization Corp,

Tobacco Seltlement Funded Revenue 2. 7a6E &/1/34 2375 1,668
Golden State Tobacco Securitization Corp.

Tobacce Settlement Funded Revenue 3.293% &/1/42 4,595 3,196
Golden State Tobacco Securitization Corp,

Tabacco Sattlement Funded Revenue 3.000% &/1/a6 8,885 a0
Grand Parkway Transportation Corp. Highway

Revenue 3.236% 1041052 53,710 35558
Greal Lakes Water Authority Sewage Disposal

Syslem Sewer Revenue 3.056% /139 12,495 9,292
Houston Tx GO 6. 2900 EFYTER] 12,420 12,729
ingds GO 5.100% 61433 165,730 157,326
Mingis State Tall Highway Autharity Highway

Revenue 6, 184% 1/1/34 16,525 17,027
Jobs ohio Beverage System Economic

Development Revenue 4.433% 1/1/33 12,315 11844
JobsOhio Beverage System Miscellaneous

Revernue 2.833% 111138 5335 4,007
Kansas Development Finance Autharity

Appropriations Revenue 4.92T% 4715045 38,405 34,880

¥ Kansas Development Finance Authority

Appropriations Revenue LA 51451 15,160 9,963
Louisville and Jeffersen County Metropalitan

Sewer Districl Sewer Revenue 6.2500% 5/15/43 11,000 11,567
Maryland State Transportation Authority Transit

Revenue 5.888% /A 12,005 12,043
hassachusells School Building Autherily Sales

Tax Revenue 1L.753% 8/15/30 28,455 23,359
Mlmssachusetts School Building Authority Sales

Tax Revenue 5.715% B/15/10 15,000 15,147
hassachusells School Bullding Authority Sales

Tax Revenue 3.395% 10715740 16,565 12,572
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Fatce Market
Maturity Arount Value*
Coupan Date {S000) [ ]
Massachusetts School Bullding Authority Sales

Tax Revenuea 2.950% 515043 23,000 15911
hassachusetls Water Resources Authority

Waler Revenue 2.823% &/1/a1 12,650 9,092
Metropalitan Transportation Authority Fuel Sales

Tax Revenue 60899 111540 16,940 17,330
Metropalitan Transportation Authority

Miscellaneous Taxes Revenue TA26% 11115139 2,430 2,808
Metropalitan Transportation Autharity Transit

Revenie 6.200% 1111526 1,855 1.B60
Metropalitan Transportation Authority Transit

Revenue 6.514% 1115040 27855 28,655
Matropolitan Transportation Authority Transit

Revenue 5.175% 131/15/49 37,785 32,475
Blichigan Finance Autharity Health, Hospital,

Mursing Home Revenue 3.084% 12/134 11,385 9,300
Mew Jersey Turnpike Authority Highway

ResEnue F.A414% 1140 28.975 33,692
Mew York State Thruway Authorily Highway &

Bridge Trust Fund Fuel Sales Tax Revenue 5.883% 4/1/30 29,670 30,130
Mew York State Thruway Autherity Highway

Revenue 29008 11435 16,215 13,128
Mew York State Thruway authority Highway

Reverue 3,500 11,/az 9,140 7.014

Morth Texas Tollway Autherity Highway Revenue 3.011% y1/43 15,705 10,7591
MNorth Texas Tollway Authority Highway Revenue  6.718% 1049 15,100 17,002
Oregen Department of Transportation Fuel Sales
Tax Revenue 5.834% 1111534 14,510 15,045
& Oregon School Boards Association GO A4.759% Bf30,/28 1,241 10,010
! Cregon State University College & University
Rewvinue 3.424% 60 31,000 21,030
% Philadelphia Autharity for Industrial

Develepment Miscellaneaus Revenue 6.550% 10/15/28 64,830 56,936
Port Authority of New York & New lersey Port,

Ainport & Marina Revenue 5.555% 12124 1,960 1,963
Part Authority of New York & New lersey Part,

Ainport & Maring Revenue 5.072% 7/15/53 34,450 31,766
Part Authority of Mew York & New lersey Part,

Alrport & Marina Revenue 3.175% 7/15/60 16,940 10,360
Port Authority of New York & New lersey Port,

Ainport & Maring Revenue 4.458% 1062 53,000 43,662
Part Authaority of New York & New Jersey Port,

Alrporn & Marina Revenue 4.810% 10/15/55 10,910 9,621
Riverside CA General Fund Revenue 3B57% Bf1/45 12,905 10,367
Riverside County CA Appropriations Revenue 3.818% 211518 9,875 8455
Rulgers State University of Mew Jersey College

& University Revenue 3.270% 5/143 11,595 8,397
Sales Tax Securitization Corp. Intergavernmaental

Agreement Revenue 3.238% v1/az 20,635 15,210
State Board of Administratien Finance Corp.

Miscellaneous Revenue 1. 705% Faryd 33,175 28,951
Texas Matural Gas Securitization Finance Corp,

Matural Gas Ravenue E.102% 4.'1.."35 13,800 13,533
Texas Matural Gas Securitization Finance Corp,

Matwral Gas Revenue L 169% 4/1/41 20,320 19,402
Texas Transportation Commission GO 2.562% 108z 8,625 6,016
Texas Transporiation Commission State

Highway Fund Fuel Sales Tax Revenue 5.178% #Ugﬂ 12,275 12,127
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Fatce Market
Maturity Armaunt walue*
Coupon Date (5000] {5000)
Texas Transportation Commission State
Highway Fund Miscellaneous Revenue 40000 1133 17,140 15,637
University of California College & University
Revenue 1.316% 5/15027 13,645 12,014
University of Calilornia College & University
Revenue 1.614% 515,30 23,375 18,809
University of California College & University
Revenue 4, T65%, LTI 4,740 4,290
University of California College & University
Revanua 3.931% 5/15/45 18,275 15,638

University of California Regents Medical Center

Pocled Health, Hospital, Nursing Home

Rewenue 4. 131% 51532 17,270 15,698
University of Calilornia Regents Medical Center

Pocled Health, Hospital, Nursing Home

Revenue 6.548% 51548 10,665 11,492
University af Calilornia Regents Medical Center

Pacled Health, Haspital, Muriing Hame

Revenue B.583% 5/15,/49 15,790 17,051
University of California Regents Medical Center

Pocled Health, Hospital, Nursing Home

Rewenue 3.006% 5/15/50 14,850 9421
University of Calilornia Regents Medical Center

Pogled Health, Hospital, Nursing Home

Revenus 4.563% 5/15/53 45,480 38,358
University of Califarnia Regents Medical Center

Pocled Health, Hospital, Mursing Harme

Revenue 3.256% 515,60 27,700 17,369
Wniversity of Michigan College & Uniharsity
Revenus 2.563% 441450 31,786 19,004
University of Michigan College & University
Resenue 3.504% 441/52 14,470 10,411
University of Minnesota College & University
Revenue 4.048% 4152 28,000 12,665
Utility Debt Securitization Authority Electric
Power & Light Revenue 3.435% 121525 1,341 1,335
& \Wisconsin Appropriations Revenue 5.700% 5/1/26 5,450 5,491
Wisconsin Appropriations Revenue 3.954% 5/1/36 28,315 24,844
Taotal Taxable Municipal Bonds (Cast 51,917 845) 1LEAT.ATE
Shares

Common Stocks (35.9%)
Consumer Dscretionany | 174}

Home Depot Ing. 1,172,939 354,415
TiX Cos. Inc, 2,115,452 188,377
Darden Restaurants ing, 1,243,317 178,063
Tractor Supply Co. 797,114 161,854

82,714

Consumer Staples (4.9%])

Phillip Marris Intermatianal Inc, 4,837,134 447,822
Unilever plc ADR 7.293,680 360,308
Keurig Or Pepper Inc, 10,044,750 317,114
Procter & Gamble Co. 2,073,318 02,417
Archer-Daniels-Midland Ca. 3,629,112 273,708
Pernod Ricard 58 1,485,136 247,260
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Market
Value®
Shares [ ]
Kervue Ind. 11,566,472 232,255
Kellogg Co. 3,849,620 229,091
Kimberly-Clark Corp. 1,135,996 137,285
2,547,260
Energy [4,3%)
CﬂnMaPhiﬁps 5,851,643 701,027
EOG Retources Inc. 4, 686422 594,051
Caterra Energy Ind. 10,698,471 289,393
Diamondback Energy Inc. 1,754,190 271,689
Phillips 66 1,538,284 184,825
Enbridge Inc. 5427964 180,033
1,221,018
Financials (5.5%)
JPMargan Chase & Co. 5,667,754 821,938
petlife inc. 5,918,457 372,330
MET Bank Corp. 2,560,361 523,758
Morgan Stanley 3,773,490 308,181
American International Group Inc. 4,952 937 500,148
Regions Financial Corp, 15,778,629 271,392
Royal Bank of Canada 2,919,477 255,139
PMC Financlal Services Group Inc. 2,019,622 247,949
Chubb Ltd, 835,347 173,902
Galdman Sachs Group Inc. 458,337 148,304
Fidelity Mational Infermation Services inc. 2,509,335 138,691
3,361,732
Health Care (5.2%]
Plizer Inc. 19,776,645 655,991
Merck & Co. inc. 6,014,824 619,26
lohnson & lohnson 2,578,362 417,155
Gllead 5Sciences Inc. 3,823,888 286,562
Astrafeneca plc ADR 4,218,476 285675
Raoche Halding AG 863,177 237,068
Medranic plc 2,049,354 160,591
1,562,268
Industrials {3.9%)
General Dynamics Corp, 1,702,974 376,306
Emerson Electric Co. 3,031,530 292,755
Canadian Mational Railway Ca. 1,923,318 204,284
Siemens AG (Registered) 1,437,995 208,502
RTX Corp. 2,643,279 190,233
Johngen Contrals international ple 3,528,369 187,745
Eatan Corp. ple 814,104 173,632
Haneywell International Inc. 806,061 148,912
L3Harris Technologies Imc. 805 446 140,244
United Parcel Service inc. Class B (XNYS) 514,100 80,133
2,003,746
infarmation Technalogy [3.4%)
Cisco Systems Inc. 7,921,753 425813
Broadcom Inc., 4555943 337,003
QUALCOMM Inc. 2,812,173 312,320
MNEP Semiconductons MY 1,163,105 232,528
Coarning Inc. 6,842,134 208,483
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Market
alue*
Shares {5000)
Analog Devices Inc, 471,764 170,145
1,736,353
Miaterials [1.8%)
Rio Tinto ple ADR 5.011,338 218,925
LyondellBasell Industries Sy Class & 2,783,780 263,625
Barrick Gold Corp. ﬂ]l"I'SE]- 12,501,252 181,893
PPG Industries inc. 1,322,357 171,642
936,085
Real Estate [1.6%)
Crowen Caithe Inc, 2,679,491 245593
Waeyerhaeuser Ca. 5,855,919 210,203
Walltower inc, 2,317,015 185,810
Haost Holels & Resorts Inc. S 860,027 158,451
BO5,057
Unilities [2.6%)
Exelon Conp. 9,086,000 343,360
Amaerican Electric Power Co. Inc. 3,781,117 284,416
Sermpra 4,041,554 274,947
MextEra Energy Inc. 4,537,471 258,379
Daminien Energy Inc. 4,141,916 185,019
1,347,121
Total Common Stocks [Cost 514,713,1%6) 18,503,354
Coupon
Ternparary Cash Investments [0LE%)
Money Market Fund (0.0%)
Wanguard Market Liguidity Fund 5.3590% 300 an
Face
Maturity Armount
Date (5000}
Repurchase Agreements (0.8%)
Bank of America Securities, LLC
[Dated /29/23, Repurchase Value
529,413,000, collateralized by United States
Treasury Notef/Band 0.625%, 3/31/27, with a
value of 529, %88,000) 5.300% 123 29,400 29,400
Deutsche Bank Securities, Inc,
(Dated 9/29/23, Repurchase Value
567,630,000, coltateralized by United States
Treasury Note/Bond 1.375%, 10/31/28, with a
value of S68,953,000) 5.300% pLUF T £ &7,600 67,600
HSBC Bank USA
(Dated %/29/23, Repurchase Value
556,025,000, cellateralized by United States
Treasury Nute,u"ﬂ'-nnd 3EB75%, 313 !JI'?S,wilh a
value ol 557,120,000} 5.280% 1223 56,000 56,000
HSBC Bank USA
[Daved 92923, Repurchase Value
567,230,000, colkateralized by Fannie Mae
2.000%—-7.500%, 9F1/25- 1717680, and Freddie
Mac 1 000%~-6, 0005, 8/1/28~%/1/53, with a
wvalue af 68, 544,000) 5. 30056 002023 67,200 67,200
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A The engagament team rotes fhat this exosplion 8 a result of cormaning the fancial stabements freen o Mieroseft
Wiard docurment ks & FOF. As & result, no true excepton eamis and the engagement mam wanves further imeesbigaton

Face Market
Maturity Amount Value®
Coupan Date ESDOE# (s000)

IP Morgan Securitles LLC

(Dated 9/29/23, Repurchase value

520,509,000, collsteralized by United States

Treasury Mote/Bond 3.875%, 1231727, witha

walue ol 520,910,000} 5.300% 1042423 20,500 20,0 A

IP Morgan Securities LLC

[Dated 9/29/23, Repurchase Value

523,010,000, collateralized by United States

Treasury Bill 0.000%, 11/30/23, with a value

of 523,460,000} 5.300% 1042423 23,000 23,000
MNatixis 54

[Dated 9/29/23, Repurchase Value

545,620,000, collateralized by Fannie Mae

2.150M%, 7713740, United States Treasury Bill

0.000%, 11/9/23-1/16,/24, United States

Treasury Infllation Indexed Note/Bond

0L250M~2.375%, 1/15/27=-2/15/50, and

United 3tates Treaswry Note/8ond 0,2 50%—

4. 2500, 2/28/25~11/15/51, with a

value of 546,512,000) 5.2 70% 1043123 45,600 45,600

NatWasl Markets plc

[Dated 9/29/23, Repurchase Value

524,911,000, collateralized by United 5tatas

Treasury Mote/Bond 2.875%~7.500%, 11/15/14-

B/15/53, with a value of

525,398,000) 5.280% 10/2/23 24,900 24,900
Nomura International plc

(Dated 9/29/23, Repurchase Value

544,019,000, collateralized by United States

Treasury Note/Bond 0500063 B75%,

2/ 28/ 36=-2/15/43, with a value of

de-,mmﬂ:l 5.270% 10}2,!'2! 44 000 44, 000
REBC Capital Markets LLC

(Dated 9/29/23, Repurchase Value

520,805,000, collateralized by WUnited States

Treasury Bill 0,000%, 3/28/24-5/16/24, with a

walue of 521,216,000} 5. 200% 10/2/23 20,800 20,800
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‘Wellasley lncome Fund
Face Market
Maturity Amaunt Value®
Codpon D (5000) (5000}
Soclete Generale
(Dated %/259/13, Repurchase value
521,008,000, collateralized by United States
Treasury Hote/Band 3.500%, 2,/15/33, witha
value ol 521,420,000} 5.270%% 1002423 21,000 21,000
AZ20,000
Total Temporary Cash Investrents [Cost 5420,030) 420,030
Total Investments {99, 3%] (Cost 551.879,112) 51,178,192
Other Assets and Liabilities— Met {0.7%) 364,071
Met Asgets [ 1O0A) 51,547,263

Cost ks In 5000,

= See Note Aln Notes to Financial Statements,

1 Securitees wilth a value of 511, 783,000 have been segregated as initial margin for open futures contracts.

1 The average or expecied matudty s shoster than the linal maturity shown because of the poss ibilitg of interim principal payements ard
prepayments or the possibility of the isswe being called.

3 The Issuer was placed under federal consereatorship in Seplember 200&; since that time, 85 daily operatians have been managed by
the FederalHousing Finance Agency and it receivescapital from the LLS, Treasury, 25 niteded to maintaina pogithee nietworth,in
exchange for senicr preferred stock.

4 Sepurity exempt from reglstration under Aule 1444 of the Securities Act of 1933, Such securities may be sold In transactions exempl
fremregistration, normallytoqualified instituthonal buyers. AL September 30, 2023, the aggregate valuswas 56, 786,945,000,
réepresenting 13,25 of neladsets,

5 Wariahle-rate securily; rate shown is effeclive rabe al period end. Cenain varisble-rate securities ane not based on a published
reference rate and spread but are determined by the ssuereragent based on current market conditions.

& Schedided principal and Interest payments are guaranteed by Assured Guaranty Municipal Corp.

T Scheduled principal and interest payments are guaranteed by Build America Mutual Assurance Co.

& Schediled principal and interest payments are guaranteed by Ambac Assurance Corp.

% Scheduled principal and interest payments are guaranteed by National Public Finance Guarantee Corp.

10 Affiliated money market fund available only to Vanguard funds and certaln trusts and accounts managed by Vanguard, Rate shown i
the T-day yield,

ADR—American Depasitary Receipl.

[AC—Designated Activity Company,

GO—General Obligation Bond.

REMICS— Real Estate Maortgage Imwestment Conduits,
SOFR306,— 30 Day Average Secured Overnight Financing Rate.
TSFRIM—CME Term Setured Owvernight Finanting Rate 1-Monih.
UMBS—Uniform Martgage-Backed Securities.
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l.:.ierhlal.lve Financial Instrumenis Ouisianding as of Period End

Futuwres Contracts
{5000
Vahse and
NHumber of Unrealized
Long {Short) Mational Appreciation
Expiration Contracts Amaunt  (Depreciation)
Long Fulures Contracls
2-Year .5, Treasury Note December 2023 Ire 157,704 (350
S-Ymar U.5, Treasury Note December 2023 3,830 403,526 (2,936)
10 Year ULS. Treasury Notes December 2023 5,139 555,333 (1,442}
(4,728}
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‘Wellasley lncome Fund

Financial Statements

Schedule of Investments
As of Septermber 30, 2022

The fund files its complete schedube of portfolio holdings with the Securilies and Exchange Cormmission [SEC)
for the first and third guarters of each fiscal year as an exhibit te its reports on Form N-POAT, The fund's Form M-
PORT reports are available on the SEC's website al www.sec.gov.

Face Market
heaturily Amaunt Valug*
Caupon Date (%000) {5000)
W5 Government and Agency Chligations (13.0%)
U5 Gowvernment Securitbes | 10.7%)
United States Treasury Note/Bond 2.250% 33124 13,000 12,606
! United States Treasury Note/Bond 0.250% 6/15/24 242,350 226,294
L United States Treasury Mote/Band 0.375% 8/15/24 325,000 302,250
United States Treasury Note/Bond 0.375% 9/15/24 E3,000 76,957
United States Treasury Note/Bond 4.250% 9730f24 30,000 30,014
2 United States Treasury Mote/Band 0.625% 1015724 501,000 465,617
United States Treasury Note/Bond 1.0008: 12/15/34 68,000 63,345
United States Treasury Note/Bond L125% 1/15/25 271,270 252,620
2 United States Treasury Mote/Band 1.750% 3/15/15 05,000 569,551
United States Treasury Mate/Band 2.625% 4/15/5 165,050 158,474
United States Treasury Nole/Bond 2.750% 5f15/25 50,000 48,109
| United States Treasury Mote/Bond 0.250% £/31/25 195,605 265,814
United States Treasury Note/Bond 0.250% 7431128 523,245 467 560
United States Treasury Nole/Bond 3.125% 8/15/25 260,000 252,038
United States Treasury Note/Band 0.250% 8/31/25 44,990 40,069
United States Treasury Note/Bond 3.5005 4/15/25 5310 5,202
41 United States Treasury Nole/Bond 0.375% 1/31/26 588,320 518,273
2 United States Treasury Note/Band 1.250% 12/31425 421,835 374708
United States Treasury Note/Bond 25005 33127 36,240 33,850
United States Treasury Nole/Bond 2.750% 430027 72,505 BE4Z7
United States Treasury Mote/Band 2.750% 37 258,255 244,145
2 United States Treasury Note/Bond 3.125% /31027 343,500 370,545
United States Treasury Nole/Bond 1.875% 2/28/29 2,855 2,512
United States Treasury NMole/Band 1.125% 21531 430 348
United States Treasury Note/Bond 2.750% &/15/32 11,568 10,581
# United States Treasury Nole/Bond 2.000% 11/15/41 868,895 621,396
United States Treasury Mote/Band 3.375% 8/15/42 352850 319,669
United States Treasury Note/Bond 2.250% 15452 EEH] L]
United States Treasury Nole/Bond 2.875% 5/15/52 179,670 150,614
United States Treasury Note/Band 3.0005%: Bf15/52 32,345 27,923
5,939,200
Agency Bonds and Notes (0.0%)
Tennessee Valley dutharity 4.625% 91560 19,800 19,355
Conventional Martgage-Backed Securities {1.9%)
45 Fannie Mae Pool 1,770 LETE S 21,147 16,128
4.5 Frieddie hac Gold Poal 4. 0005 33 3 3
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Face Market
Maturity Amaunl value*
Coupon Date (5000} S000)
. Ginnie Mae | Pool 6.000%  6f15/31-7/15/35 16 1B
i Ginnie Mae | Pool 5. S500% 4f15/32-7/15/318 1,254 1,261
5 UMBS Pool 2.500% B/1/27-af1/38 26,1584 23,153
ahE UMBS Pool 30005 11352 355,000 308628
a5 UMBS Pool 4,000 10/13/52 434,895 403,093
455 UMBS Pool 4, 5005 1013752 286,002 271791
1024073
MNanconventional Morigage-Backed Securities (G.a%)
45 Fannie Mae REMICS 1.250% 2/25/28 8.507 75986
ks Fanmie Mae REMICS 15000 8,/25/41-11/25/42 4,158 3EAT
> Fannie Mae REMICS 1.7m005 6/25/43 1,618 1,537
45 Fannie Mae REMICS 2.000%  Bfi5fa3=-6/25/44 5,665 5,196
4% Fannie Mag REMICS 25005  8/25/46-2/25/47 31,536 25,388
& Fannie Mae REMICS 000  12f25/39-9/25/57 44,128 39,455
L5 Fannie Mae REMICS 1.500%  4/25/31=-11/25/57 71,314 67,388
4% Fannie Mae REMICS 4. D00 7425053 2,525 2467
4% Freddie Mac REMICS 1 5005 10/15/42 5,503 & 745
45 Freddie Mac REMICS 2.000% 9/15/31 7.828 7418
as  Freddie Mac REMICS 2. 50088 9/15/32 ooz or0
4% Freddie Mac REMICS 3000 6f15,/44-5/15/46 31,857 28,497
45 Freddie Mac REMICS 3.500%  3/15/31=-10/15/45 8,609 7842
4t Freddie Mae REMICS 40000  12/15/30-2/15/31 3,405 3,372
b Glnnle Mae 1. 700%: 10720445 1075 1057
207,235
Total L5, Government and Agency Obligations (Cost $7,938,748) 7,189,863
Asset- Backed/Commercial Mortgage-Backed Securities | 1.6%)
A7 Aasel Trust Class ASeries 2019-1 3.844% 5/15/39 8,652 5,743
AF Affirm Asset Securitization Trust Class A
Serhes 20021-A 0.580% 8/15/25 4 846 4 816
4% Affirm Asset Securitization Trust Class A
Serkes 2021-8 10308 8/17/16 17,575 16,789
A7 afflrm Asset Securitization Trust Class A
Series 2021-Z1 107 8/15/25 8,132 7.E95
A7 Affirm Assel Securitization Trust Class A
Series 2021-22 1.1708% 11/16/26 6,663 5,426
27 Aligned Data Centers lssuer LLC
Class AZ Series 2021-14 1937% 8/15/46 43,730 37,534
4 American Tower Trust #1 Class 2A Series
13 3,070 3/15/a8 32,900 12,665
42 angel Oak Mortgage Trust Class Al
Series 2009-5 2.593%% 10/25/49 2,001 1961
ar® angel Oak Mortgage Trust Class Al
Series 2019-6 2.620% 11/25/59 4537 4,306
vz Angel Oak Mortgage Trust Class Al
Series 2021-6 1.458% %25 66 214,587 20,751
%% angel Oak Mortgage Trust | LLC Class A1
Series 2009-2 3.62E8% 3/25/49 21 z1
a2 angel Oak Mortgage Trust | LLC Class Al
Series 20194 2.953% T/26/49 1,063 1,057
s B Commerclal Martgage Trust Class A
Series A021-VOLT, 1M USD LIBOR +
0.700% 3.518% 9f15/36 28,565 27,269
ATE BXTrustClass ASeries2021-ARIA, 1M
LISD LIBQR + 09090 3.717% 10415436 14 465 13,723
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. Face Markel
Maturity Armount Value*
o L {5000) (5000}
A48 BXHFPP Trust Class A Series 202 1-FILM,
1M USD LIBOR + D.650% 34683 8/15/36 15,215 14,070
ALE BXHPP Trust Class B Serles 2021-FILM,
1M USD LIBOR + O.900% 3.718% 8/15/36 3,140 2,921
A7 Casthelake Airerail Structured Trust
Class A Series 2019-14 3.967% 4/15/38 18,451 15516
AN Cent CLO 21 Liud. Class ALRS Series
2014-21A, 3M USD LBOR + 0.970% 3.739% ErrEfED 10,000 9,816
47 CF Hippalyta LLC Class AL Serfes
J021-A1 1.530% 15061 25366 11,917
4 Chesapeake Funding Il LLC Class A1
Series 2008-34 3.390% 1/15/31 711 711
4%  Cloud Pass-Through Trust Class CLOWU
Series 2009-14 3.554% 12/5/22 15 L
47 DB Mastér Finance LLC Clags A2 Series
H0E9-18, 4.021% 5 20449 13,124 12 227
¢ Domino's Plzza Master lssuer LLC
Class A2l Series 2001-1A 2.66F% a4/25/51 16,797 13,894
A7 Doming's Pizza Master lssuer LLC
Class A2|l Series 2021-1A 3.151% A4f25/51 26,302 20,864
A7 Emterprise Fleel Financing LLC Class A2
Series 20019-2 2.290%, 2/20/25 2,297 2,294
4% Enterprise Fleet Financing LLC Class A2
Sertes 2009-3 2.060% 52025 1,693 1,690
454 Fannie Mae Connecticut Avenue
Securities Class 2M2 Series 2016-003,
1M USD LIBOR + 5.900%: B 9845 10/25/28 3,100 3,207
47 FirstKey Homes Trust Class A Series
J021-5FR] 1.538% 817738 67,169 58,233

A5 Freddie Mac BMultifamily Structured Pass

Through Certificates Class A2 Series

K1521 2.1B4% Ef25/36 17,210 12,833
15 Freddie Mac Multifamily Structured Pass

Through Certilicates Class A2 Series

K723 37500 8/25/25 10,785 10,532
s Freddie Mac Multifamily Structured Pass

Through Certificates Class A3 Series

K-1512 3.055% 4/ 85/34 7200 6,166
15 Freddie Mac Multifamily Structured Pass

Through Certilicates Class A3 Series

Ki313 2.79TH Bf25/34 7,552 B,275
A7 HWame Partners of America Trust Class &

Series 2021-2 1.501% 131726 34,918 30,259
47 Horizon Abrorall Finance 1) Lud. Class A

Series 2009-1 3.721% 715439 9,145 Tha2
47 Harizon Aircraft Finance 111 Lid, Class &

Serigs 20052 3.425% 11715135 9,727 E0&8
478 Life Mortgage Trust Class A Series

2021-BMA, 1M USD LIBOR + 0.700% 3.518% 3715/38 9,717 9,338
4! MACH 1 Cayman Lid. Class A Series

20151 3.474% 10/15/3% 9,005 7,919

478 Madison Park Funding Xl Ltd, Class AR2
Series 2014-134, 30 USD LIBOR +

0.950% 3.GEEX 4/13/30 32,461 31,963
A& Magnetibe VIl Ltd, Class A1R2 Series

2012-7A, 30 USD LIBOR = 0.800% 3.312% 1/15/28 29,103 28,641
A7 MAPS Led. Class A Series 2019-14 4 ASE 315084 3 695 3,236
A7 Mercury Financial Credit Card Master

Trust Class A Series 2021-14 1.54006 320426 36,145 34,234
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Face Market
Matarity Amatnt Value*
Coupon Date | S} [ S000)
47 MMAF Equipment Finance LLC Class A3
Series 2019-8 2.010% 12/12/24 15,314 15,058
47 MNew Economy Assets Phase 1
Sponsar LLUC Clags AL Series 20211 1.910% 10420461 98,855 83,648
47 Mew Economy Assels Phase 1
Sponsar LLE Class B1 Series 2021-1 2.410% 1HANEL 10,130 8,465
¢ OneMain Direct Aute Receivables Trust
Class A Series 2021-1A 0870 7i14018 219,755 27,574
A5 Seasoned Credit Risk Transfer Trust
Class MA Series 2019-3 3. 500% 10425/58 25,435 14,545
478 SFAVE Commercial Mortgage Securities
Trust Class A28 Series 2015-5AVE 4.144% 1f5/43 22,000 16,463
4.4 5aFi Professional Lean Program Trust
Ciass AFX Series 2021-B 11408 /15047 16,325 13,553
A7 START reland Class A Series 2019-1 4.0859% 3/15/a4 9,685 BAE5
408 Symphony CLO XIV Ltd, Class AR Series
2014-144, 30 USD LIBOR + 0.950% 3.433% 7/14/26 2,751 2,736
4F  Taco Bell Funding LLC Class A2I Series
2021-14 1.0945% 8/25/51 30,1492 25,301
4% Taco Bell Funding LLC Class AZ2II Series
2021-14 2.294% B/25/51 36,445 19,450
47 Vantage Data Cenlers Issuer LLC
Class A2 Series 2019-14 3,188% 7/15fa4 10,133 9,680
47 Vantage Data Cenlers Issuer LLE
Class A2 Series 2021-14 2.165% 115046 47,695 41,334
47 Vantage Data Centers LLC Class A2
Series J020-14 1.645% a9/15/45 32810 2ED13
Tolal Asset-Backed/Commercial Morigage-Backed Securities [Cost §1,008,220) 891,198
Corparate Bonds{43.0%)
Communications (2. 7%)
America Movil SA8 de O 3.625% 432129 25,600 32,992
Armerica Mowvil SAB de OV 5.125% 3;"30,"4& 10,010 9,970
ATET Inc. 2.75056 6131 51,500 49 634
ATET Inc. 4, 300% 12/15/42 5,945 4,704
ATET inc. 365059 ﬁ."‘!,l“!.l B, 0BG 4,150
ATET Inc. 35005 /15453 33,465 22 298
ATET Inc. 3.850% 61,60 17,664 11,883

Charter Cornmunications Operating LLC /

Charter Communications Operaling

Capital 2. 8005 4111 7,635 5,793
Charter Communications Operating LLC /

Charter Communications Operating

Capital 2300 241432 7635 5,439
Charter Communications Operating LLC /

Charter Communications Operating

Capital 3.500% 342 4,895 3,098
Comcast Corp. 3.375% 2/15/25 2,565 2,481
Comeast Corp, 31500 ETRTE 15,280 14,407
Comcast Corp. 2.400% 41/30 4,915 4,38
Comcast Corp. 4.2 50% 1/15/33 15,060 13,672
Comcast Corp, 4, 200% 8/15/34 25,155 12,161
Comecast Corp. 4.400% 8/15/35 32,657 180941
Comcast Corp. 3.969% 1171747 40,576 31035
Comecast Corp, 4,000% 348 17,415 13,394
Comeast Corp. 3.999% 111449 26,848 20,558
Comecast Corp, 2.887% 111151 37,513 13431

242/319



EDINETOOOO
O00DOo0ooOo0oooo00oooooOo(E33990)
Ooooooooooooooooooad

‘Wellasbley Income Fund
Face Market
Maturity Amaount Value*
Coupon Date (5000} {5000)
Comcast Corp. 2.450% B/15/52 35,080 20,075
Comcast Corp. 4.049% 1171452 15,891 15,172
Comeast Carp. 2.937% 11/1/56 156,916 93,677
Comcast Corp. 2.987% 11/1/63 109,670 B3,620
' Cox Communications Inc. 4, 800%. /1535 58,525 51,487
? Deutsche Telekom International Finance
Bv 3.600% FV L i 10,674 9,956
T Deutsche Telekom International Finance
BY 4.375% 6/21/28 21,168 20,049
Discovery Communications LLC 4.125% 5/15/29 4,406 3,768
Diseovery Communicalions LLC 3.625% 5/15/30 24,240 20,003
Discovery Communicalions LLC 4,000 a/15/55 27,367 16,293
NBCUniversal Media LLC 4.450% 1/15/43 6,495 5414
* MEN Co. Lid. 1.625% /827 25,935 22,242
! NBN Co. Ltd. 1.625% 5/5f31 38,645 30,753
’ NBN Co, Ltd, 2.500% 1/8/32 58,983 53,497
7 NTT Finance Corp. L16T% 4326 76,700 BE,999
? NTT Finance Corp. 2.065% 4331 10,125 7,968
’ Doredoo International Finance Lid. 2.625% 4f8/31 45,300 ir4r0
Ovange 5S4 9. D00 /121 54 566 b5 482
! 5% Telecom Co. Lid, 3.750% 4/16/23 12,220 12,122
r Skey Led. 3.750% 9/16/24 42,911 41,867
47 Sprint Spectrurn Co, LLC / Sprint
Spectrum Co, HLLC f Sprint Spectrum
Co, L 4_73E% /20429 27,459 27,082
Time Warner Entertainment Co. LP B.375% 315013 3,215 3,260
T-Mobile USA Inc. 2.050% 2/15/18 37,480 31,106
T-Mobile USA Inc. 3.875% 4115030 59,480 52,711
T-Maobile USA Inc. 2.550% 2/15/31 19,710 15,614
T-Mobile USA Inc. 2.250% 11/15/31 5,105 3,859
T-Mobile USA Inc. 4,375% 4/15/a0 17,030 13,976
T-Maobile USA Inc. 4. 500586 4/15/50 25,440 18,852
T-Mobile USA Inc. 3, 3000 2/15/51 20,490 13,362
T-Mobile USA Inc. 3, 600%, 11/15/60 4,670 6,253
TWDC Enterprises 18 Corp. 4.125% 6144 3,720 3,037
Verizon Communications Ing, 4,329% 221028 33,990 21,649
Varizon Communications Inc, 2.355% 315/32 23,780 17,518
Verizon Communications Inc. 4.813% 315039 50,074 44,019
Verizon Communications Ing, 4,750% 1171041 23,900 20,672
Varizon Communications Inc, 2.987% 1030456 39,918 213,698
Walt Disney Co. 2.000% 9/1,/29 Bd,065 BE.BE3
‘Wwalt Disney Co. 2.650% 141331 13,285 10,977
‘Walt Disney Co, 6, 200%, 12/157034 11,000 11,428
Walt Disney Co. 35008 5/13/40 52,100 40,255
‘Walt Disney Co. 2.750% 91 4% 14,600 9,255
‘Wallt Disney Co., 3. 600% 1/13451 48,240 35,927
walt Disney Co. 3.800% 5/13/60 16,160 11,9749
1,477,355
Consumer Discretionary (2, 1%)
Amazan.com ine. 2.E800% 8/22014 8,900 BB25
Amazon.com Ing, 3.600% 413032 82,875 75,269
Amazon.com Ing. 4, 800% 1245034 55,880 55,094
Armazan.com ine. 4.950% 1245/ a4 17,920 17,204
Amazon.com Ing, 3.950% 4/13/52 35,665 19,305
AMAron.com Inc. 4.250% B/22/57 32,790 27,385
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Face Market
Maturity Amaunl value*
Coupon Date {S000) IS000)
American Honda Finance Corp, 2.300% 9926 17,135 15,474
American Honda Finance Corp. 2.000% 24/28 34,925 19,664
¥ BBAW LS Capital LLC 2.250% a/15/23 93,000 H0,754
r BAIW LS Capital LLC 0. 5005 4134 25,960 214,475
i‘ BAAW LIS Capital LLC 125086 8/12/26 28,890 15,073
a Duke Universiy 2.832% 10/1455 9,635 6,298
Emary University 2.143% 30 39,256 32,410
’ ERAC UISA Finance LLC 3.300% 10415/22 Ti5 745
¥ ERAL USA Finance LLC 7.000%% 10415437 3,775 3,959
r ERAC USA Finance LLC 5.625% 315042 31,000 18,081
General Mators Fimancial Ca. Inc, 3.950% 4713124 58730 57,275
George Washinglon University 3.545% 9/15/46 10,000 7.379
Geargetown University 4.315% 449 5,155 4,230
Georgetown University 2.943% 41150 9,795 6,370
Home Depol Inc. 39005 12/6/28 10,040 9,532
Home Depot Inc. 2.700%: 4/15/30 7.305 6,245
Home Depat Inc. 1.875% 9/15/31 8,465 6,574
Home Depol Inc. 3.250% 4f15£32 22,220 19,262
Home Degol Inc. 4, 50059 91532 34,395 32,908
Home Depot Inc. 3.300% 415040 32,073 14,561
Home Depol Inc. 4.400% 315445 22,390 19,056
Home Depot Inc. 4.250% 4146 4,500 3,778
Hame Depot Inc. 4. 500% 12f8f48 12,020 10,516
Home Depol Inc. 3.125% 12/15/49 2,435 1,673
Home Depol Inc. 2.375% 3/15/51 2,435 1434
Home Depot Inc. 2.750% 9/15/51 19,470 12,410
Home Depol Inc. 3.625% 4/15/52 39,335 29,674
Home Depot Inc. 4,950% 915752 8,620 8,081
' Hyundai Capital America 08005 43713 118,000 115471
¥ Hyundai Capital America 0.B75% 6/14/24 30,300 218,033
’ Hyundai Capital America 1.650% 9f17/26 36,110 30,569
Ll Jahns Hopking University 4.083% T3 7145 BOTE
4 lohns Hopkins University 2.813% /1,60 2920 1,834
Lowe's Cos. Inc. 3.100%: s30T 115,000 105,550
Lowe’s Cos, Ing. 3.750% 4132 17,090 14,782
MecDonald's Carp. 3.250% 6/10/24 4,400 4,303
M Donald®s Conp. 3.625% 148 28,770 20,974
1 Northeastemn University 2.B94% 10,71/50 B.570 5,675
Starbucks Corp. 3.350% 312450 7.185 4 EB2
Thomas Jeflersen University 3.B47%H 1171457 11,905 8,765
1 Universilty of Chicago 2.761% 4145 9,540 7.198
University af Miami 4.063% 4152 16,335 13,238
WF Corp. 28005 a4 23427 23,720 21,371
VE Carp. 2.950% &/23/30 54,225 44,629
1,164,123
Candumer Staples |1.3%)
Altria Group Inc. 5. 500 214139 15,727 13,624
Aliria Group Ine 4. 500% 5f1f43 5615 3955
Anheuser-Busch Cos, LLC /S

Anheuser-Busch inBeyv Warldwide Inc. 4. 700% 136 15,460 13,938
Anhauser-Busch Cos, LLC/

Anheuser-Busch Ingev Warldwide Inc. 4. 900% fas B4, 790 56,153
Anheuser-Busch inBev Worldwide Inc. 4,950% Wi5fa2 5967 5,304
Anheuser-Busch InBev Worldwide Inc. 3.750% T/15f42 19,080 14,522
Anheuser-Busch InBev Wardwide Inc. 4.600% &1,6d 14,980 11,906

244/319



EDINETOOOO
O00DOo0ooOo0oooo00oooooOo(E33990)
Ooooooooooooooooooad

‘Wellasbley Income Fund
Face Market
Maturity Amaunl value*
Coupon Date (5000} {5000}
Archar-Danielzs-Midland Co. 4. 500% 3/15/49 34,425 31,348
BAT Capital Corp. 3 557% B/15/27 60,340 521983
! BAT internaticnal Finance plc 3.950% 6/15/25 15,000 14,280
! Carglll Inc. 2.125% 4723030 10,230 8,290
i‘ Cargill Inc. 4, TR0 11/23/45 57,879 51,636
E CK Hutchison International 20 Lid. 3.375% 5/8/50 22,780 16,502
’ Coca-Cola Eurcpacific Partners plo 05000 5f3f2a 53,765 50,269
Conagra Brands Inc. 4, B00E: 1171425 7,685 7,515
Conagra Brands Inc. 1.375% 1171027 12,155 9,907
Conagra Brands Inc. 5.300% 11/1/38 10,375 9,099
¥ Danong 54 2,580% 11/2/23 10,000 9,774
¥ Danone 5A 2.947% 1172116 68,785 63,077
Diageo Capital plc 2.625% 4729423 421,580 42,100
Diagea Capital plc 2.375% 10424/29 19,420 15,239
Diageo Capital ple 2.000% 4129530 11,315 9,064
Diageo Capital ple 2.135% 4129732 3,585 2,778
Este Lauder Cos. Inc. 2.375% 121129 13,280 10,372
Estee Lauder Cos. Inc. 1.600% 4/15/30 9,875 8,378
Hormel Foods Corp. 1.700% 6f3/28 11,685 9,954
kroger Co. 3.850% 8113 5,055 5,021
MeCormick & Co. Inc. 25005 &/15/30 6,060 4,937
Molson Coors Beverage Co. 3000 Ti15/26 57,600 52,624
PepiiCo Int. 2.375% 1046426 72,545 BE,536
Philip Maorris International Inc. 4.500% /20042 11,665 8,641
Philip Morris International inc. 3.EBTSH Bf21/a2 22,785 15,309
Philip Morris International Inc. 4.125% 3fafa3 10,000 5,247
Philip Maorris International Inc. 4.875% 11/15/43 5835 &,464
Philip Morris International inc. 4.250% 11/10/a4 15,000 10,498
¥ Sigma Alimentos SA de CV 4.125% 57226 21,075 19,055
T36,95%

Enmergy [1.1%]

BP Capital Markets America Inc, 1. 749% 8/10430 16,205 12,627
BP Capital MarkeLs America inc, 2.721% 1/12432 94,170 TE, 487
BP Capital Markets Amirica inc. 2.772% 1110450 17,760 11,018
BP Capital Markets Amserica fnc, 1.939% afaf51 32,550 10,668
BP Capital MarkeLs Amarica Inc, 3.001% 317452 54,330 15,146
BP Capital Markets Amirica inc. 3.379% 2f8fe1 i9. 795 12,935
B8P Capital Markets plc 2.500% 1106022 8,000 7982
’ ConecoPhillips Ca. 3.758% 3/15/42 11,185 BO83
Eastern Gas Transmission & Storage Ing, 3.000% 11/15/29 19,580 16,786
Eastern Gas Transmission & Slorage Ing. 4. B0 1171443 14,190 11,B27
Eastern Gas Transmission & Storage inc, a4, 600 12/15044 7.003 5,714
¥ ElG Pearl Holdings Sarl 3.545% 8/31/36 59,370 47,411
] EIG Pearl Haldings Sarl 4 3879 11/30/46 24 880 17,603
Energy Transler LP 5.350% 5/15/a45 3410 2,751
Energy Transfer LP 5. 300% a/15/47 5,600 4479
Erviergy Transfer LP 5. 4005 1041447 20,601 16,712
Energy Transfer Operating LF 5. 00005 5/15/50 10,000 7814
Enterprise Products Operating LLC A4, 900% 5/15/46 5,000 4,164
Enterprise Products Operating LLC 4._250% 2/15/48 2T.475 18,152
Enterprise Products Operating LLE 3. 7008 1/31/51 5445 3,833
Enterprise Products Operating LLC 3. 300%, 2/15/53 24,250 15870
Equinor ASA 2.450% 1/17/23 10, E40 10,778
Equinor ASA 2.650% 1/15/14 10,105 9,836
Equinor ASHA 3.700% 3124 20,035 19,753
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Equinor ASHA, 3.250% 11/10/24 17,460 16,976
Eguinor ASA 2 B75% A5 4 065 4,716
Equinor ASA 3.135% 4630 82,270 73297
Equinor ASA 2.375% 5/22/30 15,795 13,137
Exnon Mobil Corp. 2. 7265 ETTpE] 10,710 10,656
Exxon Meobil Carp. 3.043% 326 7.330 6,930
Exxon Mobil Corp, 2.275% B/16/26 35,095 32026
Exnan Mobil Corp. 2. 4405 B/16/29 24,070 0,682
Exxon Meblil Carp. 2.610% 10415/30 36,910 31,332
Exxon Mobil Corp, 4.114% E L 10,845 8,963
¥ Galaxy Pipeline Augets Bideo Ltd. 2.160% 33134 48,951 40,206
ki Galaxy Pipeline Asseis Bidco Ltd. 2.940% a/30/40 37,644 18,654
? Catar Energy 2.250% 71231 32,240 15,917
r Catar Energy 3.125% A 13,670 17,178
7 Saudi Arabian Oil Co. 3.500% /16429 27,885 25,156
o Schlumberger Holdings Corp. 4,000% 12121725 21,010 20,250
v Schiumberger Holdings Corp, 3.900% 5/17/28 25,724 23,256
Shell International Finance BV 3.250% 5f11/25 28,680 27573
Shell International Finance BY 4.125% 5f11/35 40,575 35,656
Shell International Finance BY 5.500% 3/25440 10,795 10,6E8
Shell International Finance BV 4.375% 5f11/45 85,725 BO537
Shell International Finance BY 3.000% 11/26/51 51,310 34,015
Suncor Enérgy Int, 5.950% 1271734 13,000 12,380
Total Capital International 54 2.700% 1/25/23 32,714 12571
Total Capital International 54 3.750% 4/10f24 50,000 49,234
TransCanada PipeLines Ltd, 4.875% 1/15/16 58,060 57,047
TransCanada PipeLines Lid, 4, 100% 4/15/30 14,595 13,080
1,150,5¥7
Financials (17.9%)
AerCap ireland Capital DAC [ AerCap
Global Aviation Trust 30007 10/29/28 14,9495 12,089
AerCap Ireland Capltal DAC / AerCap
Global Aviation Trust 34005 10429433 8,910 6457
T AlA Group Lid. 3.600%: T s 4%,000 45,101
£ AlA Group Lid, 3.375% 4T3 12,7495 11,412
American international Group Ine. 6.250% 5136 B, 338 BE95
American International Group Ine. 4. 800% /10445 7,655 6,597
American International Group Inc. 4.750% 4f1f48 21,540 18,506
American International Group Ine. 4, I7EH &/30/50 13,125 10,595
Ameriprise Financial Ine. 4. 500%: 513432 18,270 17,261
Aon Corp. [ Acn Global Holdings pl 1.850% S/28/27 18,420 16,502
¥ Athene Global Funding 1. 000% 4116124 23,855 22,228
T Mhene Glabal Funding 1.985% B8/19/28 oo 553
g Athene Global Funding 2.717% P 42,315 34,212
¥ Australia & New Zealand Banking Group
L, 2.570% 11/25/35 13,805 17,363
T Avlation Capital Greup LLE 1.950% a9/ 20/26 23,950 19,3598
Banco Santander 54 3.125% 2f33/23 28,600 28,431
Banco Santander S8 3 B4R 412423 17,000 16,877
Banco Santander 54 1.849% 3/25/26 48,600 41082
Banco Santander 54 2.749% 1273/30 16,800 11,916
Banca Santander 54 2.958% ETrLTER 9,800 7455
Bank of America Corp. 3.559% 423127 54,370 50,186
Bank of America Corp, 3.593% Tf21f28 37,995 34,309
Bank of America Corp. 3.41%% 12420428 48,603 43,113
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Bank of America Corp, 4.271% 723429 72,640 65,270
Bank of America Carp. 3 974% 130 59,430 61,952
Bank of America Corp. 3.194% 7423130 33,250 18,004
Bank of America Corg, 2496 21331 99,085 78,216
Bank of America Corp. 2 6RT 422432 65,125 50,748
Bank of America Corp. 2.572% 10420432 21,500 16,461
Bank of America Corp, 6, 110% 129437 30,000 29,015
Bank of America Corp. 3 BAGY EfTE) 52,865 0,799
Bank of America Corp. 5.875% 27fae B, 770 8,492
Bank of America Corp. 3.311% aadfaz 30,000 21,186
Bank of America Carp, 5.000% 11217044 24,180 10,905
Bank of America Corp. 3.946% 1/23/a9 5,290 3,893
Bank of America Corp. 4,330% 3/15/50 59,475 46,767
Bank of America Corp. 2.972% T/21)52 29,030 17,771
Bank of Mew York Mellon Corp. 2.2000% 8/16/23 32,698 12054
Bank of Mew York Mellon Corp. 3000 2/24/015 22,710 21844

L Bamk of Mew York Mellon Corp., 36 USD
LIBOR + 1L.050% 3.856% 10430423 43,060 43,065
Bank of Mova Scotia 2. 7005 B/3,/26 60,225 54,953
Bank of Mawva Scatia 1.950% 2327 12,170 10,587
# Bangue Federative du Cradit Mutwel 54 1.604% 104426 33,875 28,880
Barclays plc 3.932% 5/7/15 52,770 50,740
Barclays ple 2.852% 5026 9,735 8,845
Barclays phe 2.279% 11124427 14 635 12,256
Barclays plc 1.66T% 30032 52,470 38,354
Barclays phe 2 804% 11/24/32 42,750 20,937
Barclays phe 3.330% 11124442 16,060 10,197
L] Barclays plc, 3M USD LIBOR + 1. 3809 4.302% 5/16/14 36,710 16,558
Berkihire Halhaway Finance Corp. 2.875% 3/15/32 20,000 16,B64
Berkihire Halh.pw.l\rlnl:. 3.125% 315026 23 645 22,4656
Blackftock Inc. 2.100% 2025032 24,410 18,706
! Blackstone Heldings Finance Co. LLC 2.550% 3/30432 18,535 14,516
BMNP Paribas 54 3 250% ETET k] 4,190 4 170
¥ BMP Faribas 54 3.800% /10924 56,070 55,041
! BNP Paribas SA 3.375% 1/5/28 61,070 58,035
r BMNP Paribas 54 2819 11/19/25 a4 480 41,500
¥ BMP Faribas 54 1.323% 1/13/27 20,420 17,342
! BNP Paribas SA 3.500% 11/16/27 74,220 E5,775
r BMNP Paribas 54 2.591% 120428 B5E1S 57,152
7 BNF Paribas 54 2.159% /15029 30,900 14,233
! BNP Paribas SA 2.871% 4/19/32 23,320 17,700
r BPCE 54 5. 7005 10422/23 10,670 10,605
BPCE 5A A4.000% 415024 25, 885 25,414
! BPCE 54 51500 72124 37,188 36,259
¥ BPCE 54 2.045% 10419/27 24,910 21,028
r BPCE 5A 3. 500%: 123027 B, 900 56,965
! BPCE 54 2,700 101429 48 550 40,163
r Brighthouse Financial Glabal Funding 1.000% -!.I'J.!,I'ld- 4 500 4,296
r Brighthouse Financial Global Funding 1.750% 1/13/15 16,695 15,223
! Brighthouse Financial Global Funding 1.550% 5/34026 37,060 31,857
T Brighthouse Financial Global Funding 20005 6/28/18 27,235 22,333
’ Canadian Imperial Bank of Commaerce 1.150% 7/8/16 35,110 30,776
Capital One Financial Corp. 3.750% 4/24/24 60,545 58,654
Capital One Financial Carp. 3.200% o5 9,055 8,591
Charles Schwab Corp, Q.750% a4 58,465 55,313
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Charles Schwab Corp, 3.200% W 19,700 1B,456
Charles Schwab Carp. 2.0005% 120418 45,325 18988
Charles Schwab Corp. 2.900% 3f3f32 46,475 38,380
Chublb INA Holdings Inc. 33500 5/15/24 20,340 19,861
Chubb INA& Haldings Ing. 335096 5/3/26 12,280 11,596
Chublb INA Haldings Inc. 4.350% 1173445 24,795 20,990
Cltigroup Inc. 0.981% 5115 52,610 48,806
Citigroup Inc. 1.462% 679,37 105,990 90,230
Citigroup Inc. 3.070% 2124/ 34,000 30,310
Cluigroup Inc. 4.125% 75/ 45,045 40,736
Citigroup Inc. 3.520% 10427428 2260 B4,607
Citigreup Inc. 6.625% 615032 9,000 9,109
Cltigroup Inc. 3.87E%N 1/24/39 37,225 30,028
Citigroup Inc. 5.875% 1/30442 7460 7.101
Citigroup Inc. 2.904% 1173042 19,070 13213
Clugroup Inc. 5.300% 5f6f4a 12,142 10,508
v CNO Global Funding 16508 1/6/25 8,460 1.771
? CHNO Glebal Funding 2.650% 16 2% 22,195 18,450
Comerica Bank 2.500% 723024 26,085 14,961
? Commaonwealth Sank of Australia 2.688% 311031 79,335 59,817
¥ Commaonwealth Bank of Australia 3.784% 314432 9,815 7544
¥ Coocperatieve Rabobank UA L106% 2124027 50,065 42,706
’ Coopéralieve Rabobank LA 4, 655% 8/22/18 46,035 43,401
¥ Corebridge Financial Inc. 3.900% 4f5f32 10,118 8,539
! Corebridge Financial Inc. 4,350% 4f5f42 5430 4,213
v Corebridge Financial Inc. 4.400% 4552 13,765 10,517
7 Credil Agricole 5A 3.7508% 4/24033 31,690 11,488
’ Credit Agricole 54 3.250% 1074724 79,590 76,131
Credit Suisse AG 3.625% 9/9/24 3,955 3,769
¥ Credit Suisse Group AG 4.2079% 6/12/14 12,285 12,031
Credil Suisse Group AG 3.750% 3/28/25 57,400 53,490
¥ Creedil Suisse Group AG 2.593% 9/11/1% 33,940 30,877
¥ Credil Suisse Group AG 1.305% 217 49,860 40,437
’ Credit Sulsse Group AG 3.869% 1112029 11,050 9,031
¥ Creedit Suisse Group AG 3.091% 5/14/32 41,460 29,151
7 Credit Suisse Group AG 6.537% a/12/13 44,285 19,882

“8 Credit Suisse Group AG, 30 USD LIBOR
+ 1. 240% 4.4 76% 6/12/14 24,825 24,353
’ Danske Bank A5 3.875% /12023 45,515 44,727
' Danske Bank A4/5 5375 1112124 57,035 L6654
: Danske Bank A/5 1.621% 9/11/26 30,135 26,044
¥ Danske Bank A5 1.548% a1 55,390 46,619
' DME Bank ASA 1.535% 5125027 51,450 44,353
! DHE Bank ASh 1.605% 3j30/28 45,295 17,7199
¥ Equitable Financial Life Glebal Funding 1.400% s 15,285 13,763
' Equitable Financial Life Global Funding 1,300% T8 26,910 13,354
! Egquitable Financial Life Glabal Funding 1.700% 11/12/16 12,195 10,594
! Equitable Financial Life Glebal Funding 1.400% afanng 33,510 27,829
' Equitable Financial Life Global Funding 1.800% 3/8/28 30,265 25,300
Fifth Third Bancarp 2.550% 5527 9.B50 B, T&5
Fifth Third Bancorg 4.055% 4f25/18 19,480 18,234
Fifth Third Bancorp 4,337 4125033 16,015 14,261
Filth Third Bank Na 38508 315026 209,295 27,664
! Five Corners Funding Trust 4.419% 11/15023 5,310 5,274
¥ Ga Glabal Funding Trust 10005 4/8f14 36,170 33 615
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Goldman Sachs Group Ing, 3.625% 1/22/23 7,715 7,703
Goldman Sachs Group inc. 35009 1/23/15 16,660 16,012
Goldman Sachs Group Inc. 3.272% 9429415 a4, 060 43172
Goldman Sachs Group Ing, 3. 5008 11/16/26 48,000 44,312
Galdman Sachs Group inc. 3 850% 1/26/37 36,525 14,051
Goldman Sachs Group Inc. 1.431% amfir 76,670 65,990
Goldman Sachs Group Inc. 1.542% N2 43,275 36,608
Galdrman Sachs Group inc. 3.691% 6528 14,525 13,153
Goldman Sachs Group Inc. 3.81a% 423/ 72,755 B4,689
Goldman Sachs Group Inc. 4.223% 51129 54,590 50,076
Galdman Sachs Group inc. 3.800% 3/15/30 13,710 17,100
Goldman Sachs Group Inc. 2.615% 423432 BB,650 BE. 724
Goldman Sachs Group Inc. 2.383% Tl 45,765 34,571
Galdman Sachs Group Inc. 2.650% 10421432 24,510 18,779
Goldman Sachs Group Inc. 3.102% 2/24/33 B3,655 bE.456
Goldman Sachs Group Ing. 6.250% 2f1fa1 20,7000 20,534
Galdman Sachs Group inc. 3.210% 4/22/42 10,000 B, 756
Goldman Sachs Group Inc. 4. 800% Tiafaa 19,895 16,498
T Guardian Life Global Funding 12500 5/13/26 T.235 6,320
H5BC Haoldings plc 3.600% 5/25/23 56,130 55,606
HSBC Haldings plc 0.976% 5/24/15 19405 17,830
HSBC Haldings plc 3.900% 5/25/26 7.915 7418
H5BC Holdings plc 1.589% 5/24/27 27,800 23,238
HSBC Haldings plc 1.251% 11422037 73,235 61,509
H3BC Heldings plc 4.041% 3/13/28 27,520 24,731
H5BC Holdings plc 2.013% 9/22/18 10,000 B046
HSBC Haldings plc 4.583% 6/19/19 40,190 15,793
H5BC Heldings plc 2.206% a/17/29 32,365 25,149
H5BC Holdings plc 2.357% B/18/31 61,305 45,877
HSBC Haldings ple T.625% 5017412 15,800 17,275
HSBC Haldings ple 2.804% 5/24/32 54,790 40,284
H5BC Haoldings plc 2.871% 11/22032 16,015 11,678
HSBC Haldings plc 6.500% 5/2/36 22,000 20,970
H5BC Heldings ple 6.100%: 1/14/a2 43,680 42,137
H5BC Heldings plc 5.250% /14034 5,795 2693

B H5BC Holdings plc, 30 USD LIBOR +
1000 3.961% 5/18024 26,4495 26,230
HSBC LISA Ine. 3.500% 6/23/14 1B, 355 17.ETE
Huntinguon Mational Bank 4.552% 5/17/218 17,175 16,525
ING Groep NV 3.950% 3297 33,805 30,950
ING Groep NV 1.726% 4127 33,125 2B,3098
Intercontinental Exchange Inc. 4.350% 6/15/29 15,905 15,035
intercentinental Exchange Inc, 1.8500 /1532 168,125 11,772
Intercontinental Exchange [nc. 4. B00% /15013 43,125 40,197
Intercontinental Exchange Inc. 2.650% a/15 /a0 6,100 4,087
intercentinental Exchange Inc, 3.000% 6/15/50 55,840 36,448
Intercontinental Exchange Ine. 4.950% 6/15/52 46,610 41,317
Intercontinental Exchange Inc. 3.000% /15,60 27,605 16,401
¥ JAR Holdings BY 2.2 00% 11/23/30 10,375 7670
! JABR Holdings BY 3.750% 5/28/51 20,355 11,961
¥ g Hnldiﬁ,gs. B 4. 5005 47852 51,835 33,536
¥ lacksan National Life Glabal Funding 3.250% L3024 48,955 47,503
! Hackson Mational Lile Global Funding 1.75086 1/12/35 1B, 300 16,E42
IPbdargan Chase & Co. 3.375% 5/1/13 20,345 20,222
IPbargan Chase & Co, 3. B75% 212 11,200 11,0E9
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IPdtargan Chase & Co, 3.900% 7/15/25 11,560 11,194
IPdSargan Chase & Co. T. 7508 /15025 25,000 26,713
IPMorgan Chase & Ceo. 3.300% 41,26 26,730 15,069
IPMtorgan Chase & Co, 2,950 10126 75,000 B8, 793
IPdSargan Chase & Co. i, 250596 101727 9,275 B 94
IPrdorgan Chase & Ceo. 2.065% &/ 14,530 11,796
IPMorgan Chase & Co, 4,452% 12/5/29 40,000 36,589
JPMargan Chase & Co, 3,702 5510 18,940 16,564
IPBdorgan Chase & Ceo. 1.953% faf12 37,965 18088
JPrtorgan Chase & Co, 2,580 afa2/32 22,175 17,181
JPhdargan Chase & Co, 4.912% 7/25/33 3E,440 35,500
IPrdorgan Chase & Co., 5.717% a9/14/33 39,110 16,952
IPMorgan Chase & Co. 3.109%: afarfal 38075 26264
JPhsargan Chase & Co, 5. 600 15441 70,000 B5,522
IProrgan Chase & Ceo. 5.400% 1fef42 16,235 15,002
IPMorgan Chase & Co. 3.157% a4f32ra2 19,440 13,311
JPhdargan Chase & Co, 5.625% 8/16/43 13,500 12,354
JPrdorgan Chase & Ceo. 4.950% G145 12,000 10,027
IPMorgan Chase & Co. 3.964% 11/15/48 160,000 119,807
JPhdargan Chase & Co, 3105 42251 8,610 24,220
¥ Liberty Mutual Group Inc. 4. 250% 6f15/23 1,608 1,583
T Liberty Mutual Group Inc. 4.565% FIpTrad 9,217 BATT
' Liberty Mutual Group Inc. 5.5005% 6/15/52 33,825 THAET
¥ Liberty Mutual Insurance Co. 8.500% 5/15/25 21,665 22,924
Loews Corp, 2.625% 5/15/23 14,100 13,949
' LSEGA Financing plc 1.375% 4526 97,785 85,749
7 LSEGA Financing ple 2000 4628 63,135 52,860
? LSEGA Financing plc 2.500% 4631 38,890 31,598
¥ Macguarie Group Lid. 4,150 327424 0725 S0ABT
¥ Macguarie Group Ltd. 1.935% 4/14/28 42,250 15,257
U Macguarie Group Lid. 2.E71% 171433 59,070 44,835
Manufacturers & Traders Trust Co. 2.900% HEf1s J0.085 159,125
Marsh & McLennan Cos. Inc. 4.375% 315429 22,135 21,049
Marsh & McLennan Cos. Ing. 4.900% 31529 10,400 9,255
Marsh & McLannan Cos, Ing, 2.900% 12/15/51 18,280 11,483
¥ Massachuselts Mutual Lile Insurance Co. 3.200% 12f1/61 19,410 12,048
metlife Inc. 5.000% 715452 12,423 11,326
MaiLife Inc, 3600 4/10/34 28,000 27,4591
MeiLile Inc. 4.125% 8/13/42 5,300 4,329
MetLile Inc. 4.875% 11/13/43 17,500 15,647
¥ Watragolitan Life Global Funding | 3.4 5085 12/18126 FR870 FER-F
T Metropelitan Life Glebal Funding | 4. 4005 6/30/27 15070 14,527
’ Metropolitan Life Glebal Funding | 3.000% 9/19/27 43,250 38,954
! Maetragolitan Life Global Funding | 4, 3005 B/25/29 23,685 23,105
’ Metropelitan Life Glebal Funding | 24005 1/11/32 58,345 45,507
’ Metropolitan Life Insurance Co. 7.800% 11/1/25 25,000 26361
Mitsubishi LIF) Financial Group Inc. 5.017% Tra0SEE 49,105 47,165
Morgan Stanley 3.7508%: 235023 23,000 121928
Morgan Stanley 3BT 429724 22,050 211,676
Worgan Stanbey 0, TS0 5130/25 51,000 46,950
Margan Stanley 2.7208%: 7/22/35 51,520 48, B4T
Morgan Stanley 4.000% Ti23f25 20,805 20,194
Morgan Stanbey 206305 18028 BOLEED 56,160
Maagan Stanley 3.125% /21126 IE,950 14,055
Morgan Stanbey 4. 3500 9826 15,000 14,325
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Morgan Stanley 2.625% 120427 31,000 28,877
Morgan Stanbey 3.772% 1424429 56,830 51,711
Morgan Stanley 2.699% 1/23f31 72,345 58,568
Morgan Stanley T.250% 4132 51,100 55,493
Morgan Stanbey 2.239% 7421732 52,315 19,338
Morgan Stanley 2.511% 10420432 B0,340 69,150
Morgan Stanbey 2.943% /21/33 31085 24,569
Morgan Stanley 2 .484% 9f16/36 53,080 18,036
Morgan Stanley 5.297% 4/ 20437 14,345 12927
Morgan Stanbey 4, 300%, 1/27fas 24,705 19,612
Naszdag Inc. 3.950% 752 17,300 12,843
National Australia Bank Ltd. 3.905% LT 50,000 57,278
! HNational Australia Bank Lid. 2.332% B/21730 £3.980 62,748
¥ National Australia Bank Lid. 2.990% 521131 55019 47,489
7 National Australia Bank Lid. 3.347% 1/12/37 24,765 19,108
o Matlonwide Financial Services Ing. 39005 1130449 47,630 32,937
v NMationwide Mutual Insurance Co. 4.250% 4/30/50 66,415 50,235
NatWesl Group plc 1.642% 6/14/27 30,570 25,703
! NatWest Markets plc 0.800% Br12f24 23,725 21,780
' NBE 5PC Lid, 1.625% 9/15/27 67,250 57,757
¥ New York Life Global Funding 2.900% 1/17f24 SE.670 57,312
! Mew York Life Insurance Co. 5.B87T5% 5/15/33 A4, 785 46,260
' New York Life iInsurance Co. 3.750% 51550 17,810 13,424
¥ New York Lile insurance Co. 4.450% 5/15/69 14,535 11,478
! Mordea Bank Abp 1.500% 9/30/26 65,000 55,456
’ Northwestern Mutual Life insurance Co. 3.850% 93047 24,098 18,394
¥ Northwestern Mutual Life insurance Co. 3.625% af30/59 9,060 6,262
? Pacific Lile Glebal Funding 11 1.375% 4/14/26 51,785 45,386
' Pacilic LifeCarp 5.400% 9/15/52 F5,000 27,155
T Penske Truck Leasing Co. LP fPTL
Finance Carp. 3.450% T4 15,560 14,956
T Penske Truck Leasing Co. LP fPTL
Finance Corp. 2, 700% 111724 12,660 11,337
7 Penske Truck Leasing Co. LP fPTL
Finance Corp. 3.950% 31025 53,520 51,371
PNC Bank MNA 3,300 104304 34 14,645 14,177
PMC Bank rA 2.950% 2j23/25 34,775 33,238
PMC Bank MA 3.1000% 10425427 42,485 36,803
PNC Bank MA 3 _250% 122028 BO9E0 55931
PNC Financial Services Group inc. 3.900% A4 29724 40,150 39,564
PMNC Financlal Services Group Inc. 1.550% 1423730 52,980 43,735
r Principal Life Global Funding |1 2,500 af16429 45,000 37,314
7 Protective Life Global Funding 4.714% el 30,000 18,921
Prudential Financlal inc. 3000 31040 8,200 5,843
Prudential plc 3.125% 4714730 2,725 2274
7 RGA Global Funding 2.700% 1/18/29 32,500 27,149
Santander Holdings USA Inc. 3.400% 1/18/23 26,105 16,0049
' Standard Chartered ple L214% 323135 12,545 11,646
) Surmitorme Mitsul Trust Bank Lid. 0.850% 315/24 100,340 94,128
! Swenska Handelsbanken AB 1.418% &f11127 65,775 56,676
' Teachers Insurance & Annuity Assn, of
America 4, 900% 9f15f44 21,990 15,607
¥ Teachers Insurance & Annuity Assn. ol
Armerica 4, 270% 515047 41,865 35,161
! Temasek Financial | Lid, 2.375% 1/33/22 35,070 38,345
¥ Temasek Financial | Lid. 3.625% B8 316,135 14,453
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4 Temasek Financial | Lid, 2.375% Bf2/at 46,325 33,534
'y Temadek Financial 1 Lid. 2. 2505 47651 40,775 15962
! Temasek Financlal | Lid, 2.500% 10/6/70 23,800 14,161
Truist Bank 3.300% 5/15/26 11,955 11,088
Truist Financial Carp. 2.20005%: 316423 B0,000 59,479
Truist Financial Corp. 3.700% 6/5/15 48,000 46,303
Truist Financial Corp. 1.950% 6530 33,005 15,829
’ LIRS AG 1.250% 6116 B0, 455 52,137
) UBS Group AG 1.494% B/10427 40,025 313,624
y UBS Group AG 3.126% 8/13/30 18,240 14,977
¥ UBS Group AG 2.095% 21132 25,345 18,452
El UBS Group AG 2.746% 2/11/33 28,115 20,889
T UBS Group AG 3.179% 2/11/a3 9,380 18,959
¥ UniCredit Spa 1.982% 63427 a7,130 30,643
El UniCredit Spa 3.127% 6332 40,330 18,726
USs Banconp 3.700% 1730024 39,005 38,566
U5 Bancarp 2.375% T8 45,000 41,136
Us Bancarp 2.677%: 1/27/33 64,325 51,506
U5 Bancorp 49675 Tie2i33 32,525 30,511
Us Bancarp 2.491% 1173436 53,125 47,742
Wachovia Corp. 6.605% 10/1/25 15,000 15,471
wells Fargo & Co, a4, 480% 1/16/24 34,444 34,250
Wells Fargo & Co, 3.750% 1/24/24 30,455 19,997
‘Wells Fargo & Co, 3.0005% 2/19/35 28,660 27,235
wells Fargo & Co, 0.805% 5019415 24,935 23,114
Wells Fargo & Co, 3.550% 9/39/25 27,170 15,871
‘Wells Fargo & Co, 3.000% 4122036 36,830 33,740
wells Fargo & Co, 3.000% 10423/26 6,435 5,833
Wells Fargo & Co, 3.196% 61727 57,145 53,017
‘Wells Fargo & Co. 3.526% 3f2a018 70,000 63,528
wells Fargo & Co. 2.879% 10430430 28,045 23,087
Wells Fargo & Co, 2.572% /11431 Q8,745 78,035
Wells Fargo & Co. 3.350%: 3/2/33 21,795 17,714
wells Fargo & Co, 4. 897 TI25/33 53,620 49,324
Wells Fargo & Co, 5.606% 1/15/34 18,551 25,595
‘Wells Fargo & Co. 4.650%: 11/4/44 20,735 16,456
Wells Fargo & Co. 4. 5900% 11/17/45 16,060 13,129
Wells Fargo & Co, 4, 4005 61438 36,200 27,650
‘Wells Fargo & Co. 4. 75059 12/7/46 38,790 311,028
Wells Fargo & Co, 4.611% 4/25/53 58,110 47,206
9,922,564

Health Care §4.4%)

Abbvie Inc. 3.800% 3/15/25 12,825 13,417
Abbvie mc. 32005 1121429 21,925 19,237
AbbVie Ine, 4.300% 5/14/36 2,780 2410
AbbVie Inc. 40505 11421139 19,895 16,112
AdventHealth Obligated Group 2.795%: 11/15/51 21,620 13,834
Advocate Health & Hospitals Corp, 2.211% 5/15/30 17,670 14,371
Advocale Health & Hospitals Corp, 3.008% 6/15/50 19,220 12,941
Arlna inc. 2 8005 6/15/23 32,080 31647
' Abzon Finance Corp, 2.750% 9/3326 5,645 5,063
! Alcon Finance Carp, 2.600% 5/27/30 7,035 5,668
' Alcon Finance Corp. 3.800%: 9f23/09 32,825 23,851
AmerisourceBergen Corp. 07375 3/15/23 12,108 11,904
Arngen nc. 3.625% 5/22/24 38,185 37.516
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Anthem Ing, 3.650% 121027 13,150 12,238
Anthem fne, 4. 101%: 3128 42,145 39,774
Anthem Inc. 2.5500 3f15/31 38,235 30,815
Anthem Inc, 4.650% B/15/a4 3,181 2,733
Ascendion Health 2.537% 11/15/29 48,025 40,608
4 Ascension Health 4.847% 11/15/53 1,950 1,903
Astrafeneca plc 3.375% 11/16/15 27,755 16,502
Astrafeneca plc 4, Q00EE 1/17/19 33,295 11575
Banner Health 1.907% 1/1/42 12,150 8,657
Baxter International Inc. 2.27I% 121718 36,960 30,543
T Bayer US Finance Il LLC 4.250% 12/15/25 23,781 212,802
¥ Bayer U5 Finance Il LLC 55005 7130435 15,000 13,698
7 Bayer WS Finance LLC 3.375% 1078024 26,960 25,982
Beth birael Lahey Health Inc. 3.080% 7151 12,965 8,137
1 Bom Secaurs Mercy Health Inc. F.464% 6130 17,675 15,642
Bon Secours Mercy Health Inc. 2.095% 6131 11,525 8,961
Bristol-Myers Squibb Co. 27505 2/15/23 4416 4,393
Bristol-Myers Squibb Co. 3.250% 2013 7.303 7,271
Bristol-Myers Squibh Co. J.400% TiAES29 5,086 8,255
Bristol-Myers Squibb Ca. 29505 3415032 10,915 9,370
Bristol-Myers Squibb Co. 4.125%: 6/15/39 16,775 14,649
Bristol-Myers Squibb Co. 3.550% 3/15/a2 40,260 31,589
Bristol-Myers Squibb Co. 45505 /20048 5,553 4ETE
Bristol-Myers Squibb Co. A4, 250% 104/26/39 48,907 A0,974
Bristol-Myers Squibb Co. 2.550% 11/13/50 17.765 10,980
Bristal-Myers Squibb Co. 3,700 3/15/52 14,050 10,786
Children‘s Hospital Corp. 2.585% 2/1/50 5670 3,499
Clgna Corp. 3.250% 4/15/25 30,765 29,431
Cigna Carp. 4.375% 1/15/28 18,115 17,107
CommanSpirit Health 2.950% 1111422 33,780 13,703
CommanSpirit Health 4. 200% B/1f23 11,695 11,579
Comman Spirit Health 2. 7600 1071024 28,080 26,740
Cammaon Spirit Health 3.3475% 10/1/39 a4, 950 37,807
Comman Spirit Health 1.781% 10/1/30 22,715 18,104
4 CommonSpiriy Health 4,350% 1171042 21,485 16,805
CommanSpirit Health 4. 187 10/1/49 50,733 17,948
Commanspirit Health 3.910% 10/1/50 2,570 1832
Cottage Health Obligated Group 3.304% 1171099 10,000 7,153
¥ CSL UK Holdings Lid. 4.250% 427032 34,505 311,451
¥ C5L UK Hobdings Ltd. a4, 7505 af27i52 6,895 5,543
CV5 Health Corp, 4, 3005 3/25/28 1,905 1,802
CW5 Health Corp. 1.750% 2/21/30 4915 3,763
CW5 Health Corp. 4.875% T35 18,205 16,473
Cv5 Health Corp. 4,125% 4f1f40 18,000 14,386
47 CWS Pass-Through Trust 5.926% 1/10434 11,068 10,67E
Dignity Health 3.812% 1171424 18,560 18,000
Gilead Sciences Inc, 2.500% 91713 36,390 35,615
Gilead Sciences bne. 3. 7005 4124 21,430 21,096
Gilead Sciences Inc. 3.500% 2/1/15 28,575 17,611
Gilead Sciences inc, 4. 500% /1545 30,892 15,697
Gilead Sciences bne. 4. 1508 3147 14,640 11,575
Gilead Sciences Inc. 2.800% 10/1/50 20,185 12,446
GlaxaSmithkline Capital Inc, 5.375% 215034 16,055 16,005
’ HCA Ine. 26255 3/15/32 20,465 16,580
7 HCA Inc. 4,375% 3/15042 4,590 3,437
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T HCA Inc. 4.625% 31552 10,970 8,254

Indiana Univiersity Health nc. Obligated
Group 2B52% 11151 12,815 8,153
Inova Health System Foundation 4.068% 5/15/52 14,145 11,605
Johnion & lohnton 2.450% 3126 78,000 73,019
Kaiser Foundation Hospitals 315006 527 15,190 14,126
Kalser Foundation Hospitals 2.510% G141 39,420 27,503
Kaiser Foundation Haipitals 4. B75% 41,742 12,710 11,957
Kaiser Foundation Hospitals 3.003% 6151 38,650 25,538
Mass General Brigham Inc. 3.192% Ty 32,645 13,299
Mass General Brigham Ine. 3.342% Te0 31,285 20,974
Mayo Clinic 4.128% 11/15/52 B ABS 5,509
Memorial Sloan-Eettering Cancer Center 500085 T4 11,505 11,085
Memarial Sloan-Ketbering Cancer Center 2.955% 111,50 20,260 13,554
Memaorial Sloan-Kettering Cancer Centlir 4.125% Trifs2 7820 5,501
Memorial Sloan-Eettering Cancer Center 4, 200%, 7155 5.540 4977
Merck & Co. Ing. 2.750%: 210425 38,000 16,4568
Merck & Co. inc. 3. 4005 37/ 5B, 390 53,625
Merck & Co. Ing, 4,150 518043 28,405 24,210
Marcy Health 4.303% s 19,830 1B, 658
Nevarlis Capital Carp, 3.400% 5/6/24 13,425 13,190
Novartis Capital Corp, A, 4007 Sfefaa 21,485 19,351
DhiaHealth Corp. 2.297% 11/15/31 12,575 9,967
Plizer Inc, 3000 12/15/26 28,400 26,604
Plizer Inc. 3.450% 3f15/29 52,500 48,361
Plizer ine, 1.700% 5/28/30 9,100 7,282
Plizer Inc, 41008 9}15}33 52,715 46,280
Plizer Inc. 2.550% 528040 11,300 7926
Fiedmant Healthcane inc, 2.044% 32 B, 750 G E4T
Piedmant Healthcare inc, 2.719% 11142 B, 750 5,839
Piedmont Healthcare Inc. 2.864% 1152 11,625 7.311

Providence 5L Joseph Health Obligated
Group 2. 746% 101426 10,125 9,282

Providence 51 Joseph Health Obligated
Group 2.532% 10/1/28 25,655 21,199

4 Providence 5L Joseph Health Obligated
Group 3.930% 101,48 12,030 9,466

Providence St Joseph Health Obligated
Group 2.700% 10151 34,000 10,308
? Roche Heldings inc. 2.375% 1/28/27 61,570 55,681
7 Roche Heldings Inc, 2.607% 12/13/51 12,495 8118
Royalty Fharma plc 3.550% 9 E0 48,265 30,159
Rush Obligated Group 3.922% 11/15/29 12,000 10,879
550 Health Care Corp, 3.823% LR 41,615 35,584
Eutter Health 2.294% BI15/30 19,905 16,012
Takeda Pharmaceutical Co. Lid. 2.050% 33vfa0 30,825 24 426
Takeda Pharmaceutical Co. Lid, 3.025% Trafag 18,250 12,934
Therrma Fishaer Scientific inc. 17500 115028 8,960 7,508
Therma Fisher Scientific Inc. 20008 10415731 19,320 15,234
Tolede Haspital 5.750% 11/15/38 17,965 ie,378
UnitedHealth Group inc, 2.875% 315423 12,000 11,521
UnitedHealth Group Inc. 3.100% 3f15/26 14,220 13,454
UnitedHealth Group Inc. 3.850% 615728 34,260 32245
UnitedHealth Group inc, 2.000% 5715030 11,275 9,096
UnitedHealth Graup Inc. 2.300% 5f15/31 14,600 11,744
UnitedHealth Graup Inc. 4. 00% 5/15/32 16,790 15,611
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UnitedHealth Group Inc, 1.625% 715435 9,285 8527
UnitedHealth Group inc. B.625% 11/15/37 20,000 11,973
UnitedHealth Group Inc. 3.500% 8/15/39 7.300 5,732
UnitedHealth Group ng. 2.750% 515040 12,760 8,927
UnitedHealth Group fnc. 4.625% 11/15/41 16,010 32,270
UnitedHealth Group Inc. 4.250% 3f15/43 31,000 16,275
UnitedHealth Group ng. 4. 7500 715045 12,296 11,070
UnitedHealth Group inc. 4. 2005 1/15/47 8,345 B6,E90
UnitedHealth Group Inc. 3.750% 10415/47 4 870 3,747
UnitedHealth Group Inc. 4. 250% 6f15/48 12,545 10,403
UnitedHealth Group inc. 4.450% 12/15/48 4 Eo0 4,140
UnitedHealth Group Inc. 3.700% 8715449 40,900 30,850
UnitedHealth Group Inc. 2. 500% 5/15/50 76,019 49,627
UnitedHealth Group inc. 3.250% 515451 19,810 13,803
UnitedHealth Group Inc. 4.750% 5f15/52 8,745 7810
UnitedHealth Group Inc. 3.875% 8/15/59 8,560 6,350
UnitedHealth Group Inc. 3.125% 515060 12,840 8,250
Whyreth LLC 5.950% 41/37 15,000 15,790
2445, 443
Industrials [1.8%)
' Ashitead Capital Inc, 2.450% 81331 17,930 13,050
! BAE Systems Holdings inc. 3.800% 1W0Fr24 16,068 15,307
' BAE Systems Holdings Inc. 3.850% 12/15/25 20,838 28,424
E BAE Systems ple 3.0005%: 4f15/30 9,390 B, 151
Boeing Co. 1.433% 2afa 34,165 3482
Boeing Co. 2, MO0 yyn 16,380 14,241
Boaing Co. 3.625% A TES 24,370 20,204
Burlington Morthern Santa Fe LLE 5.150% 91,043 3,748 3,541
Burlington Marthern Santa Fe LLC 4.550% ETEES 5,750 5023
Burlingten Morthern Santa Fe LLC 4. 150%: 41145 21,220 17,409
Burlington Morthern 5anta Fe LLE 4.125% 6f15/47 16,898 11353
Burlington Morthern Santa Fe LLC 4.050% 6/15/48 3.225 2,635
Burlington Morthern Santa Fe LLC 3.050% 2f15/51 16,975 11,547
Burlington Morthern 5anta Fe LLE 2.875% 6f15/52 13,410 8,731
Burlington Morthern Santa Fe LLC 4,450% 1/15/53 7.485 B,456
Canadian Mational Railway Ca. 2.450%: 5/1,/50 25,925 15,653
Canadian Pacilic Rallway Co, 2.450%, 116331 8,515 68215
Canadian Pacilic Railway Co, 3. 100% 1272151 20,120 13,270
Carrier Glabal Corp. 2.723% 2/15/30 15,103 12,465
Caterpillar Financial Services Corp. 2.625% ETHTFE] 349,500 39,229
Caterpillar Inc, 3.400% 5/15f24 19,475 19,105
Caterpillar Inc. 5. 2005 5/27/41 19,770 149,581
C5X Corp. 3.350% /15749 7.745 5,443
¥ Daimber Trucks Finance Morth
America LLC 3.650% a4 26,835 14,555
Ealon Corp, 6, 500% &5 10,000 10,271
Eatan Corp. 4. 15056 315733 23580 21,303
Eaton Corp. 4, 700%: 8723752 6,555 5,757
linois Tool Works Inc. 3. 5008 e 42,775 42222
John Deere Capital Corp, 2 .B005%: 127423 8,000 7963
lohin Deere Capital Corp. 3.350% 6f12f24 9,000 8,815
lohn Deere Capital Corp, 3.450% 313/25 43,560 42,329
Kansas City Southern 49505 Bf15/45 13,845 12,098
Lockheed Martin Carp. 1.850% 6f15/30 2,545 2,068
Lockheed Martin Corp. 4.500% 51535 6,715 6,183
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Lockheed Martin Carp. 3.500% a5 7.501 5970
Lockheed Martin Corp. 4, OO 5/15/48 12,041 10,918
Lockheed Martin Corp. 40905 9/15/532 4, 609 3,E42
Parker-Hannilin Corp. 32500 6/14/29 9,065 7,994
Parker-Hannkfin Corp. 4,450%, 11/21/a4 14,190 11,685
Raytheon Technologies Corp. 4.125% 11/16/28 32, E00 10,691
Raytheon Technologies Corp. 4.450%% 11/16/38 9,050 7.BBB
Raytheon Technologies Corp. 3.750% 11f1/48 5891 4,433
y Siemens Financieringsmaatichappij Ny 3.125% 16 24 B2, 200 B0, 797
’ Siemens Financieringsmaatschappi] NV 1.700% 3f11/28 1,840 18,335
' Shemens Financleringsmaatschappi] NV 2.150% ¥iyn 38,245 30,501
¥ Siemens Financierngsmaatichappij Ny 4. 4005 5/37/45 40,495 34,736
Stanley Black & Decker Inc. 4. 850 11/15/48 24,040 21,237
Teledyne Technologies Inc. 2.250% A1/ 40,240 33,656
Teledyne Technologies Inc. 2. 75056 4111 44,340 314,982
Unian Pacilic Corp. 3.700% 3 27,750 25,746
Union Pacific Corp, 2. 800% 2/14f32 10,855 9,037
Unian Pacific Corp, 3.375% 2/14/42 17.BXD 13,570
Union Pacilic Corp. 3.250% 2550 14,765 10,439
Union Pacific Corp, 37959 101451 19,538 11829
Unian Pacific Corp, 3.5008: 2/14/53 34,490 25,065
Union Pacilic Carp. 38395 3/20/60 32,310 24,035
Unkon Pacific Corp, 3.550% 5/ 20461 10,000 B85
Urian Pacific Corp, 2,973 9/16/62 7,030 4,267
Unkon Pacific Corp. 3.750% FILT R 16,165 11,228
1 United airines Class B Series 2018-1
Pass Through Trast 4. 6005 QAT 4,967 4,538
1,000,127
Materials [0.1%)
! Air LiguideFinance SA 2.250% a/27/23 11,000 10,495
d AlrUguldeFinance 54 2.500% 927f26 16,815 15,381
I Corp. Nacional del Cabre de Chile 3.700% 1/30/50 20,390 13,529
45,408
Real Estate [0,5%)
Armirican Tower Corp. 5.000% 15/24 8,641 B, 636
American Tower Corp. 4, 4005 2/15/26 7.300 7044
American Tower Corp, 3. 800 8715729 31,261 268,344
Boston Properties LP 3.125% 91,23 13,520 13,267
Boston Properties LP 3.800% e 1,780 1,748
Crown Castle International Corp, 36500 Wy 10,385 9,409
Cravwn Castle International Corp. 3.800% 2f15/28 8,575 7,768
Crown Castle International Corp. 2.100% 4131 76,475 57,275
CubeSmart LP 2,250 12/15/28 11,790 9,547
Healthpeak Properties Inc. 2.125% 12f1/28 29,850 24,537
Healthpeak Properties Inc. 3000 1/15/30 30,600 15,5895
Realty Income Corp. 3.400%, 15/28 8,845 8,046
Realty Incomé Carp. 2,200 Bf15/28 25,855 21,824
Realty Income Corp. 3.250% 1/15/31 19,405 16,4749
Realty Income Corp. 2.850% 12/15/32 19,565 15,684
? SHEb Tower Trust 1.84086 4f15/27 53,140 44,871
! SBA Tower Trust 3.448% 3f15/48 28,730 18,491
T SBA Tower Trust 1.836% 1/15/50 24,160 11643
! SBb Tower Trust 1.884% /L5450 9,320 8,170
! SBA Tower Trust 1.631% 5/15/51 40,475 34,463
i SBA Tower Trust 2.593% 1H15/56 50,750 35,739
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r Scentre GroupTrust 1/ Scentre Group
Tiust 2 4.375% 5/28/30 28,670 25,479
Simon Property Group LP 3,750% FIEr 6,645 6,548
Siman Property Group LP 3.375% 10124 20,470 19,861
Siman Property Group LP 24500 9f13/29 38350 31255
516,673
Technaobegy [3.8%]
Apple Inc. 3000 49 e 22,750 12,334
Agple Inc. 3.450% 50524 31,140 10,644
Apple Inc. 2.850% 511424 45,635 44,521
Apple Inc. 2.750% 1/13/25 11,615 20,804
Apple Inc. 3.250% 223126 38,220 36,662
Apple Inc. 2.450% &faf26 55,182 50,990
Apple Inc. 3.350% Pl 56435 53,900
Apple Inc. 3.200% Sf11427 35,750 37,474
Apple Inc. 2.900% af13/27 83,420 76,970
Apple Inc. 3.8550% 5faf43 15,275 12,854
Apple Inc. 41,4505 55 a4 4,035 3,704
Apple Inc. 3.850% Bfafab 36,510 30,242
Apple Inc. 2.650% 5/11/50 26,520 17,513
Apple Inc. 2.550% 8/20/60 50,285 30,235
Broadcom Corp. / Broadoom Cayman
Finance Lid. 1.875% 11527 10,955 10,097
Broadoam Inc. 4. 1105 9/15/28 18,911 35,203
Broadcom Inc. 41500 11/15/30 4,670 4,036
# Broadoam Inc, 260056 2/15/33 25,345 1E,153
! Broadeam Inc, 3.419% 41533 10,360 759449
' Braadeom Inc. 3,500 2/15/041 21,335 14,389
Clsco Systems Inc. 2,500 20426 15,921 14,810
intel Corg. 2.875% 511024 29,828 19,057
intel Carp. 2000 /12431 11260 B, 731
Intel Corg. 4. 1000 5/19/46 a7 . T55 318,278
Intel Carp. 3.250% 11/15/49 10,000 5,655
intel Carp. 3,050 812451 BOL730 318,349
Intel Corg. 4, 900 8552 123,570 109,055
Intel Corp. 3.200% 81261 16,360 10,140
international Busingds Machines Corp. 23,3753 &f123 51,300 B0, 770
International Business Machines Corp. 3.625% 21124 22,800 12,469
International Business Machines Corp. 3.000% 5/15/24 81,400 79,219
international Business Machines Corp. T.000% 10430425 5,000 26,499
International Business Machines Corp. 3. 300%: 5/15/26 148,025 139,586
International Busingss Machines Corp. 35008 515429 o025 28588
Micrasalt Carp. 2. B75% 2524 47,230 46,297
Microsoft Corp. 2.700%: 212435 13,890 12,938
Micrasaft Corp, 3.125% 11/3/25 11,865 11,411
Micrasaft Carp, 2,400 BE/26 64,501 50,722
Microsalt Corp. 3.450% B/ES36 15,692 12,454
Micrasait Corp, 2.525% &0 162,183 106,668
Micrasaft Carp, 2.921% 317452 115,380 B15T3
Microsalt Corp. 2.675% a6 19,051 12,067
Oracle Carp, 24005 a/15/23 63,535 61,971
Oracle Corp. 2.950% 11/15/24 80,105 Tib,444
Oracle Corp. 1.650% 3/25/26 51,805 45,431
Oracle Corp, 3,250 11/15/27 S6975 BE,301
Oracle Corp. 4000 11/15/47 16,360 10, 9E6
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Oracle Corp, 3.850% TR 18,920 11,435
CUALCOMM Inc, 1.300% S/20/28 17,611 11809
QUALCOMM Inc. 215084 5/20/30 44,450 36,715
QUALCOMM Inc. 1.650% 5/20/32 41,504 31,129
CGUALCOMM Inc, 4, 250% S/20/32 8,585 8117
TQUALCOMM Inc. 4. 500%: 5/20/52 19,735 16,962
T S8 P Glokal Inc. 2. 700%: 3 25,905 22,410
z SEPGlobaling, 2, 900r%, ETREE ) 11,910 9,951
7 SEPGlobaline. 3. 700%C /1,52 5,220 4,710
‘Workday Inc. 3. 7005 411x 9,155 8,211
Workday Inc. 3. B00%: 4112 35,295 30,704
2076838
Ugiligies [5.9%)
AEP Texas Inc, 4.150% 5149 4,750 3614
AEP Texas Inc. 3.450% 1/15/50 16,810 11,432
AEP Transmission Co., LLE 4, 500% Gf15/52 14,190 12,079
Alabama Power Co. 5. 2000 &L41 3,365 3,019
Alabarma Power Co. 4. 100 1/15/42 5,595 &, 367
Alabama Pawer Co. 3.750% ETREE 10,255 15,268
Alabama Power Co. 4,300 Ti15f48 27,790 22961
Ameren llinois Co. 3.B00%: 5/15/28 27,365 20,939
Ameren |llinois Co, 3,700 1271047 5,085 3870
American Water Capital Corp. 2.950% W 20,245 18,377
American Water Capital Corp. 4.450% 6132 33,370 11,023
American Water Capital Corp. 3.750% arfa? 1,495 1,14
American Water Capital Corp. 4, 200 948 28,695 23,965
American Water Capital Corp. 4.150% 61,49 EES 710
American Water Capital Corp. 3.450% 511,50 4,430 3,188
Arizona Public Service Co, 3.350% 515/50 16,830 10,596
Baltimore Gas and Ebectric Co. 20005 8/15/26 20,945 19,044
Baltimore Gas and Electric Co. 2.900% &f15/50 9,810 6,389
Baltimore Gas and Electric Co, 4,550% 52 3,880 3,343
Berkshire Hathaway Energy Co. 6.125% 4136 32,052 32,510
Berkshire Hathaway Energy Co. 5.950% 5/15/37 865 BBG
Berkshire Hathaway Energy Co, 5.150% 11/15/43 10,725 9,795
Berkshire Hathaway Energy Co. 4.250% 10415/50 32,020 25,849
! Berkshire Hathaway Energy Co. 4, 6005 51053 52,900 44,363
T Boston GasCo. 3.150% T 8,010 717
r Botion GaiCo. 3.001% B/ 5,700 4 E1Z2
! Boston GasCo. 3.757% 316f32 13,050 10,991
T Brooklyn Unlon Gas Co. 4.273% 3f15/48 63,125 46,453
CenterPaint Energy Houston Electric LLC 4.250% RISTL ] 6,685 5,608
CenterPolnt Energy Resources Corp. 4,000 47328 9,113 8432
CenterPoint Energy Resources Corp, 6.625% 1311137 4406 4,488
Cleca Corporate Holdings LLC 3. 375% 9f15/29 13,465 11,356
Cleco Securitization | LLE 4.646%: 9r1,f4a 26,300 15,262
Commonwealth Edison Co. 2.950% 815127 13,275 21,251
Commonwealth Edison Ca. 4.350% 11/15/45 11,990 10,009
Commonwealth Edison Co. 3.650% 6f15/46 6420 i B74
Commonwealth Edison Co. 3.750% /15047 5,000 3,866
Commonwealth Edison Ca. 4.000% 31,48 17,900 14,346
Commonwealth Edison Co. 3.850% 3f15/52 13,160 10,279
Consolidated Edison Co of New York Inc. 3,600% 615/61 1,350 97
Consolidated Edizon Co. of Mew York Inc. 5.850% 3/15/36 9,500 9454
Consolidated Edison Co. of New York Inc, 6, I00%: 815137 45,000 45,372
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Consolidated Edison Co. of New York inc, 4, 500% 1211045 30,855 25,332
Consolidated Edison Co. of New York inc, 3.850% 615048 2,752 2088
Consalidated Edison Co. af New York Inc. 1.950% 41,50 1,755 1,355
Consolidated Edison Co. of New York inc. 3.200% 121451 32,238 21,419
Consolidated Edison Co.of New York inc, 4.625% 1154 24,915 20,450
Consalidaled Edison Co.af New York Ine. 4.500% 5/15/58 27,272 21,478
Consumers Energy Co. 4. 200% as2 2E,110 23,365
Delmarva Power & Light Co. 3. 5005 11/15/23 3,550 9.4k8
! Daminien Energy Ine. 2.450% 1/15/23 106,490 105,888
Dominicn Energy Inc. 4. 9005 B4 13,562 11,973
Dominicn Energy Inc. A, 600 315049 13,855 11,755
Daminien Energy Seuth Caralina Inc. 6.625% 12 4,832 5,151
Dominicn Energy South Caralina Inc. 5.300% 5f15/33 1,446 1,434
Dominien Energy South Caraling Inc. B050% 171538 13,085 23,918
Daminien Energy Seuth Caralina Inc. 5.450% PISTL] 9,627 9,266
Dominicn Energy South Caralina inc. 4. 600% 6f15/43 6,830 5919
Dominien Energy South Caraling Inc. 51008 6165 15,065 23,118
Duke Energy Carolinas LLC G.000% 12f1/28 5,000 5,162
Duke Energy Carolinas LLC 6.100% 6137 13,915 13,715
Duke Energy Carclinas LLC 6.050% f15/38 4,000 114
Duke Energy Carolinas LLC 4.250% 12/15/41 5,375 5,317
Duke Energy Carolinas LLC 4.000% 9/30/42 5,205 4,1E8
Duke Energy Carclinas LLC 3.T00% 1310487 17,20 12,857
Duke Energy Corp. 2.650% 9/1/76 17,480 15,858
Duke Energy Corp. 34005 6f15/29 11,420 10,056
Duke Energy Corp. A, 500% B/15/32 15,540 23,100
Duke Energy Corp. 3.300% 6/15/41 13,075 23,060
Duke Energy Corp. 4.800% 12/15/45 37,600 31,234
Duke Energy Conp. 3.750% arfaa 14,740 10,446
Duke Energy Corp, 3.500% 6/15/51 16,945 24,918
Duke Energy Corp. 5.000%% Bf15/52 23795 19,471
Duke Energy Progress LLC 3. 000% 4132 38,235 11830
Duke Energy Progress LLC 63005 4138 1,625 1,699
Duke Energy Progress LLC 4.100% 3f15/43 6,221 5,0B8
Duke Energy Progress LLC 4, 200%, B/15/45 61,923 50,156
Duke Energy Progress LLC 2.500% &/15/50 2,455 1,468
Duke Energy Progress LLC 2.900% Bf15/51 2,503 1,624
Duke Energy Progress LLC 4. 000 4152 8.770 7647
4 Duke Energy Progress NC Storm
Furmding LLC 2.387% FETE 34,240 25,500
: East Ohio Gas Co. 2.00084 6f15/30 13,440 10,441
T East Ohle Gas Co., 3000 6/15/50 19,575 12,328
Easterm Energy Gas Holdings LLC 3.550% 11/1/23 14,085 13, B56
! Ebectricite de France 54 4.875% /38 69,590 58,419
T Electricite de France 54 4.875% Ldfas 2,910 2,281
’ Electricite de France 54, 4.950% 10413f45 12,500 9,557
Emera US Finance LF 3.550% 6f15/26 32,320 30,069
T Enel Finance International Ny 5,000 6115/32 44,990 35,445
! Enel Finance International Ny 5.500% 6/15/52 48,955 18,569
Entergy Corp. 1.950% 926 7.085 6475
Entergy Lowlsiama LLC 312006 TRy 10,065 9,135
Ewirgy inc. 2.450% 9/15/24 2E,130 76,638
Evergy Kansas Central Inc. 3.250% a4 3,110 2,136
Evergy Matro Inc, 2.250% LT TE ] 8,520 BA32
Ewergy Metro Inc, 4. 200%: 3f15/48 3,282 2,670
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Eversource Energy 2.900% 100124 25,155 24,110
Eversource Energy 3.150% 1/15/25 6,775 5,479
Eversource Energy 3.300% 1/15/28 14,490 13,113
Eversource Energy 3.375% ELpTE] 14,435 12,161
v Exelon Corp. 3.350% 3/15/32 35,015 79,389
Florida Power & Light Co. 6. 200% &1/35 12,452 13,007
Florida Power & Light Co. 5.950% FIFTE" S 10,000 10,291
Flarida Power & Light Co. 5.690% LT PL 4,594 5,020
Florida Power & Light Co. 5.250% 4 29,745 18,857
Florida Power & Light Co. 4.125% FIRTLE] 20,000 16,743
Flarida Power & Light Co. 3. 700 12/1/47 27,550 21,532
Farids Inc. 3.055% 10/4/26 44,365 40,505
Georgla Power Co, 4, 700 515/32 30,500 28,713
Georgia Power Co. 4. 750% 9f1/40 24,725 18,991
Georgia Power Co. 4.300% 3f15/42 28,162 11484
Georgia Power Co, 3. 7000 1130450 9,335 6,750
Georgia Power Ca. 5.125% 5/15/52 35,520 32093
Indiana Michigan Power Co. 4.250% 8/15/48 14,590 11,500
? ITC Heldings Corp. 4,950% araaree 4,440 4,331
? KeySpan Gas East Corp, 2.742% 8/15/26 a7 580 13,568
¥ KeySpan Gas East Corp. 5.819% 41741 5,060 4,760
T Massachusetts Electric Co. 5. 9009 11/15/39 21,895 21,303
’ Metrepolitan Edison Co. 430086 1/15/29 6,851 6,392
MidAmerican Energy Co. 5.750% 11f1f35 9,915 10,101
MidArmerican Energy Co. 4,400 10y15/a4 1,110 a4
MidAmerican Energy Co. 4.250% 5148 14,675 12,399
MidAmerican Energy Co. 4.250% 7/15/49 11,000 9,130
MidAmerican Energy Co. 315086 41550 44,720 30,547
J Mid-Atlantic Intarstate Transmission LLC 4,100% 51528 3,400 3,149
¥ Monongahela Power Co. 41000 415724 11,000 10,782
’ Monangahela Power Co. 54000 12/15/a3 4,320 3,965

Mational Rural Utilities Coaperative
Finance Corp. 1.950% 4Tie 15,355 14,994

Hational Rural Utilities Cooperative
Finance Corp. 2.850% 1/27/25 32,210 30,813
MNevada Power Co. 3.125% B50 A7 B55 11,383
NextEra Energy Capital Holdings Inc., 3.550% T 32,950 30,504
MextEra Energy Capital Holdings Inc, 1.9008 6/15/28 33830 28,050
NexiEra Energy Capital Heldings ing, 2.500% &/ 12,880 11,458
NextEra Energy Capital Holdings Inc. 2.750% 111429 20,155 16,953
MextEra Energy Capital Holdings Ing, 2.25049 &/1,/20 41,505 33,103
NewtEra Energy Capital Holdings inc, 5, 0005 715432 B, 755 8,369
7 Niagara Mohawk Power Corp. 4. 276% 12{15/18 35,280 32,420
¥ Niagara Maohawk Power Corp. 3.025% &/27/50 22,255 13,626
NiSowrce Inc, 5.250% 2f15/42 13,546 12,200
NiSource Inc, 4. 800% 2/15/44 7,995 6,716
HNiSource Inc, 50005 5f15/52 21,065 18,411
Northern States Power Co. 2.250% 4131 4,915 4,026
Northern States Power Co. . 500 6152 b.645 5,811
¥ Oglethorpe Powar Corp. E.191% 1431 35,520 35,947
Oglethorpe Power Carp. 5.950% 11/1/39 5,145 4863
Oglethorpe Power Conp. 4.550% a1 a4 1,835 14841
Oglatherpe Power Corp. 4, 250% &1fes 20,029 14,780
v Oglethorpe Power Carp. 4.500% 41047 4,095 3,208
Oglethorpe Power Corp. 5.050% 10148 4,806 4,016
Oglathorpe Power Carp, £.250% 97150 17,215 14,533
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Oklahoma Gas and Electric Co, 6,500 41528 10,000 10,453
Oncor Electric Delivery Co. LLC 295006 41,15 31,858 10,404
! Oncer Electric Delivery Co. LLC 41500 &f1,f32 7.615 7.102
! Oncer Electric Delivery Co. LLC 4.5500 15f32 34,590 33,303
Oncor Electric Delivery Co. LLC 5.2500: /30,40 11,325 10,916
Oncor Electric Delivery Co. LLC 4.550% 12f1/41 3,275 2,883
Oncer Electric Delivery Co. LLC 2. 7009 11/15/51 23,765 15,155
¥ Oncor Electric Delivery Co. LLC 4 600 61752 26,785 213,875
! Oncor Electric Delivery Co. LLC 4.950% 915452 25,010 23,589
PacifiCorp 2.950% L ErE] 14,835 14,640
PaciliCarp 36000 41/ 20,000 19,695
PaciiCorp 3.3509 L Tra] 15,354 14,710
PaciliCorp 2. 71009 1530 8,500 7089
PaciliCarp 5.7500 41137 14,188 13,7149
PaciiCorp 4.125% 1/15/49 2,262 1,806
PaciliCorp 4.150%: 2/15/50 11,330 9,106
PaciliCorp 3.200% 315051 20,653 14,426
PECO Energy Co. 4.600% 5/15/52 16,875 14,860
4 PGEE Energy Recovery Funding LLC 2.280% 1/15/38 3,573 2,702
1 PGEE Energy Recovery Funding LLC 2.822% T/15048 16,435 11,478
PGEE Wildlire Recovery Funding LLC 5.212% 12f1/49 26,060 24,823
PGEE Wildlire Recovery Funding LLC 5.099% 61,54 23,790 22878
Piedmaont Matural Gas Co Inc. 5.050% 5/15/52 14,375 12,620
Patormac Eleclric Power Co. 6.500% 11/15/37 8,000 8,630
Public Service Electric and Gas Co. 3.100%: 315/32 13,910 11,849
Puget Sound Energy Inc, 4.434% 11/15/41 19,880 16,455
San Diego Gas & Electric Co. 17005 101430 4,915 3,792
San Diege Gas & Electric Co. 3.750% &f1/47 5,620 4,207
San Diego Gas & Electric Co, 4,150 515048 1,505 1,243
San Diego Gas & Electric Co. 295006 8/15/51 711 464
San Diego Gas & Electric Co. 3.700% 315/52 43,105 32,610
1 SCE Recovery Funding LLC 0.BE61% 11/15f32 10,090 8,467
SCE Recavery Funding LLC 1.9423% 5/15/40 3,915 2544
5SCE Recovery Funding LLC 2.510% 11/15/43 3,545 2427
Sempra Energy 3,.700% a4y 5,190 4,638
Sempra Energy 38009 138 20,000 15,608
Sempra Energy 6.000% 10415/39 21,184 20,617
Sierra Pacific Power Co, 2.600% S 8,027 7413
Southern Calilernia Edison Co. 3.7000 825 3,215 3,102
Southern Califernia Edison Co. 5.750% 41035 5,000 4,722
Southern California Edison Co. 60500 31539 1,545 1525
Southern Calilernia Edison Co. 4.5000 971,/40 5,150 4,149
Southern California Edison Co. 4.050% 3/15/42 17,788 13,216
Southern California Edison Cao. 3.900% 315443 8,782 B,44%
Southern Calilornia Edison Co. 46500 10/1/43% 16,770 13,774
Southern Calilernia Edison Co. 3.600% a5 8,160 54489
Southern California Edison Cao. 4,000% a4 3,675 26ER
Southern Calilernia Edison Co. 41253 3148 372,029 23,799
Southern Calilernda Edison Co. 3.650% 2150 25,325 17,348
Southern Californda Gas Co, 2.600% Gf15/26 18,885 16,465
Southern Califernia Gas Co, 209508 4715427 26,220 23,943
Southern Co. 2.950% b/ Tri] 44,985 44,393
Southern Co, 4,400% s 25,160 19,778
Southwesl Gas Corp. 2.2008: 6/15/30 9,465 7,154
Southwestern Electric Power Co, 2. 7500 101726 15,000 13,595
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Southwestern Electric Power Co, 6. 2005 315640 9,800 9,543
Southweitern Public Sendce Co. 3. 7005 Bf15/47 3,790 2.Ei6
' Texas Ebectric Markat Stabilization
Funding N LLC 4.966% pIETES 35,050 38,391
? Texas Electric Market Stabilization
Funding N LLC 5.057% &1/48 18,750 17,877
! Texas Electric Markel Stabilization
Funding M LLC 5. 167% 2152 17,590 17,576
Unian Electric Co. 4.000% 4148 14,942 11,BE2
Union Electric Co., 3.900% 4f1/52 13,335 10,487
Virginia Electric and Power Co. 3.500%C 3/15/27 40,765 3E, 108
Virginla Electric and Power Co, 6000 5f15/37 9,435 9,459
Wiscansin Electric Power Co. 5. 7005 12136 13,835 13,710
Xcel Energy Inc. 3.350% 12f1/26 33,370 31,017
3,273,934
Total Corporate Bands [Cast $27,952,493) 23 BrT008
Sovereign Bonds (0.9%)
' Emirate of Abu Dhabi 4.951% 52 30,995 20,055
’ Governmant of Bermuda 2.375% & 0030 18,120 14,480
¥ Government of Bermuda 3.375% 820450 7,115 4,744
E Kingdarm of Saudi Arabia 1B75% 3413 30,320 10,0818
Province of Ontario 2.500% 4faT/26 100,400 93,574
Province of Quebec 2.500%: 42026 134,755 125861
Republbic of Chile 2.5505: 1/27/32 20,660 16,228
Republic of Chile 2.550% T/ATF33 3z 110 27,834
Republic of Chile 3.500% 1/31/34 19,975 16,302
Republic of Chile 3.5008: 4/15/53 22,895 15,185
Republic of Chile 3.100% 1/32/61 14,3490 8,330
Republic of Colormbia 4000 22624 5 348 28,605
! State of Qatar 3.BE75% 423423 B%,280 B9,018
! State of Qatar 3.375% 314724 3,250 3,185
? State of Qatar 4.400% 4f16/50 13,415 11,779
United Mexican States 4, 4005 /13752 18,7705 11,910
Total Soverelgn Bonds{Cost 5561,607) 498,183
Taxable Munkipal Bonds (3.0%
Alabarma Federal Aid Highway Finance
Autharily Government Fund /Grant
Rewvenue 1.650% 937 4,905 3,635
Bay Area Toll Autherity Highway Revenue 2.574% 4131 14,735 12,653
Bay Arira Tall Autherity Highway Revenue 6.263% 4148 4,670 5,316
Bay Area Tall Authority Highway Revenus 7.043% &1 50 24,800 10,384
Broward FL Alrport System Porl, Alrport
B Marina Revenue 3.477% 10717432 10,070 7,754
Califernia GO 7 500 4124 5,845 6,558
Calilarmia GO T.350% 11f1/39 45,195 54,303
California GO T.600 11/1/40 2.215 2,785
Califarnia Health Facilities Financing
Authority Intergovernmental
Agreement Revenue 4.190% 61/37 9,220 8,041
California State University College &
University Revenue 2.71%% 11/1/52 12,175 7659
Califernia State Universily College &
University Revenue 2.939% 11/1/52 15,330 10,141
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Chicago O'Hare International Alrport Port,
Ajrpart & Marina Revenue 6.395% a0 4,780 5,386
Chicago Transit Authority Sales & Transfer
Tax Receipls SalesTax Revenue 6.B99% 12/1/40 61,935 59,541
Chicago Transit Authorily Sales & Transfer
Tax Receipls Sales Tax Revenue 6.B995: 12f1 /40 31,650 35820
Chicago Transit Authority Sales Tax
Receipts Fund Sales Tax Revenue 6. 200% 12f1f40 2,260 2,450
Commonwealth of Massachusetts 4, 110% TF15f31 20,215 19,393
Commonwealth of Massachusells GO 2.514% T4l 1625 7610
Dallas Fort Waerth International Airport
Port, Alrport & Marina Revenue 2.843% 11f1/46 10,280 7204
Dallas Fort Werth International Airport
Part, Airport & Marina Revenue 4.0875% 1171451 4 680 3,B65
Dallas-Fert Worth Intermational Airpart
Port, Alrport & Marina Revenus 3.085% 1171740 T 5,941
Dallas-Fert Warth International Airport
Port, Airport & Marina Revenue 4.507% 111151 28,285 24,676
District af Columbia |ncame Tax Revenue 5.591% 12f1/34 6,480 6,712
Duke Unihversity College & University
Revenue 5.B50% 41037 B2,165 B7,164
Flarida State Board of Adminitration
Finance Corp, Miscellanecus Revenue 1L T0E% T 33,175 28,371
Foothdll-Eastern TranspartationCorridor
Agency Highway Revenue 4.094% 1/15/49 5,145 3,774
b Feothill-Eastern Transportation Corrider
Agency Highway Revenuve 1.924% 1/15/5% 38475 17,805
Georgia Municipal Electric Authority
Electric Power B Light Revenue 6.637% AE7 71,194 TRAXY
Gobden State Tobacco Securilization Corp,
Tobacco Settlement Funded Revenue 2.746% 61,34 2,375 1,866
Golden State Tobacco Securitization Corp.
Tobacco Settlement Funded Revenue 3.293% &fa 4,585 3,293
Gaolden State Tobacco Securitization Corp,
Tebacce Settlement Funded Rewenue 3000 6146 9,955 8,610
Grand Parkway Transporiation Corp. Texas
Syitem Highway Revenue 3.236% 10/1/52 53,710 37,461
Great Lakes Water Authorily Sewage
Disposal System Sewer Revenue 3.056% FIEEL] 12,495 9,701
Houston TX GO 6.290% ETHTEF] 13,435 14,100
lBnois GO 51005 &1/33 144,465 137612
Mineeis State Tell Highway Authority
Highway Revenue 6.184% 11734 16,525 17,649
lobsOhio Beverage System
Miscellaneous Revenue 2.B833% /38 5,335 4,147
Kansas Development Finance Authority
Appropriations Revenue 4.927% 4f15/45 38,405 36,009
o Hansa: Development Finance Authority
Appraopriations Revenue 2.77a% 551 15,160 10,123
Louiswille and leflerson County
Metropalitan Sewer District Sewer
Révenue 6.250% 5f15/43 11,000 12,062
Maryland State Transportation Authority
Transil Revenus 5.888% 7143 12,005 12,947
Massachuselts Schoal Building Authorily
Sales Tax Revenue 1.753% 8/15/30 28,455 23,361
Massachusells Scheol Buillding Autharity
Sales Tax Reverve 5.715% #/15/39 15,000 16,293
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Massachusetts Schogcl Bullding Authoriby
Sabes Tax Revenue 3.395% 101540 16,565 13,115
Massachusetls School Bullding Autharity
Sales Tax Revenue 2.950% 51543 23,000 17,224
Massachusetts Water Resources
Authority Water Revenue 2.82%% /1741 12,650 9,612
Metrapolitan Transportation Authority
Fuel Sales Tax Revenue 5.089% 11/15,/40 16,940 18,114
Metrapolian Transporiation Authority
Miscellaneous Taxes Revenue 7336% 11/15/33 2,430 2,952
Metropoltan Transporiation Authority
Transit Revenue 6.200% 11/15,/26 1,255 2,275
Metropolilan Transporiation Authority
Trandil Revenue 5.814% 11715/ /40 AT RS 20,867
Metropolitan Transporation Authority
Transit Revenue 5.175% 11/15/49 37,785 33,603
Michigan Finance Authority Health,
Hespital, Nursing Home Revenue 3.084% 13/1734 11,385 94549
New lersey Tumpike Authority Highway
Revenue T414% 11440 28,975 35,4449
New York State Dormitory Authority
Incarne Tax Revenue 311096 2/15/39 21,345 17,073
Mew York State Dormitary Authority
Incamie Tax Revenue 31,1900 2/15/43 L11EBG5 8700
New York State Thruway Authority
Highway & Bridge Trust Fund Fuel
Sales Tax Revenue 5.883% 471530 29,670 31,044
Mew York Slate Thruway Authority
Highway Revenue 2.900% 1/1/35 18,215 13,263
New York State Throway Authaority
Highway Revenue 3.500% 11/43 4,140 7.168
Morth Texas Tollway Autharily Highway
Revenue 3011% 11543 10,335 7472
Morth Texas Tallway Autherity Highway
Revenue 6.718% 1f1/49 15,100 17,908
Oregen Department of Transportation
Fuel Sales Tax Revenue 5.834% 11715/ 34 14,510 15,607
n Dregon School Boards Assn, GO 4.759% Bf30/28 11,993 11,822
@ Oregon State University College &

University Revenue 3.424% H1/fed 31,000 21,84%
L Philadelghia Autharity for Industrial

Development Miscellaneous Revenue 65500 10/15/28 64,830 68,628
Port Authority of Mew York & New Jersay

Part, Airport & Marina Revenue 5.859% 124124 1,960 1,938
Port Autharity of New York & New Jersay

Port, Alrport & Marina Revenue 3.175% 115060 16,940 11,072
Port Autharity of New York & New Jersay

Part, Airport & Marina Revenue 4. 458% 1162 53,000 45,306
Part Autharity af New York & New Jersey

Part, Alrpart & Marina Revenue 4.810% 10715065 10,910 10,176
Regents of the University of California

Muadical Center Pooled Health,

Hospital, Mursing Home Revenue 4,132% 51532 17270 15,752
Riverside CA General Fund Revenue 3.B857% B/1/45 12,905 10,739
Riverside County CA Appropriations

Fevenue 3.E1E% 2/15/38 9,875 3,449
Htﬁiﬂ?ﬂhﬂﬁﬁﬁﬁhﬁm Jersey 3.270% 5/1/43 11,595 9,106
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Sales Tax Securitkzation Corp.
Intergevernmental Agreement Illinoks
Revenue 3.236% 17142 20,635 15,633
San Antonia TX Electric & Gas Systems
Electric Power & Light Revenue 2.905% a8 B, 360 & 068
Texas Transportation Commission GO 2.562% 41,42 B.625 6,139
Texas Transportation Commission State
Highway Fund Fuel Sales Tax Revenue 5.178% 4130 12,275 12,028
Texas Transportation Commission State
Highway Fund Miscellaneous Revenue 4,000r%, 101133 17140 15,695
University of Califormia College &
Universily Revenue 1.316% 51527 13,645 11,725
University of California College &
University Revenue 1614% 5/15/30 23375 18,365
University of California College &
Universily Revenue 4.601% 5f15/31 19,390 18,650
University of California College &
University Revenue 4.6 515 24 4,740 4,453
University of California College &
Universily Revenue 3.931% 5,."1 5/45 18,275 15,780

University of California Regents Medical

Center Poaled Health, Hespital,

Mursing Home Revenue 6.54EW 5f15/48 10,665 12,174
University of California Regents Medical

Center Poaled Health, Hespital,

Nursing Home Revenue 5.583% 51549 15,790 1E,D08
University of California Regents Medical

Center Pooled Health, Hospital,

Nursing Horme Revenue 3.006% 5415/50 14,850 9865
University af California Regents Medical

Canter Poaled Health, Hespital,

Mursing Home Revernue 4.563% 5/15/53 45,480 40,086
University of California Regents Medical

Center Poaled Health, Hospital,

Mursing Home Revenue 3.256% 5f15/60 27,700 18,132
Univversity of Michigan College &
Wniversity Revenue 3.504% af1/52 15,470 11,0859
University of Minnesola College &
Universily Revenue 4.048% 452 28,000 14,407
uility Debt Securitization Autharity
Electric Powaer & Light Revenua 3.435% 1215425 3ATE 3440
L Wisconsin Appropriations Revenue 5, O ETTri Y 6,285 B 44
Wiscansin Appropriations Revenue 3.954% 51736 28,325 25,317
Total Taxable Municipal Bands (Cost 51,926,976) 1,585,732
Shares

Cammaon Stocks (37.6%)
Cammunication Services [0.6%]

Comcast Corp. Class A 11,184,687 IE047
Consumer Discretionary (2.6%)

Hame Depol Inc. 2,703,174 TFa5 914

TIX Cos. Ing. 5,068,173 314,835

Darden Restaurants Inc. 1,869,216 235,119

Starbucks Corp. 1,587,762 133,785

1430653
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Shares 15000)
Consumer Staples (5.0%)
Unilever plc ADR 9,463,895 414,897
Procter & Gamble Ca. 3,104,198 303,905
Philip Marris International Inc. 4,524,556 375,584
Mondelez Intemnational Inc. Class A 5,885,958 323727
Kellogg Co. 3,518,513 245,100
Archer-Daniels-Midland Co. 2,876,880 231,445
PepsiCo Inc. 1,290,434 210,676
Sysca Corp. 2,845,764 201,295
Coca-Cola Co. 3,513,537 196,E28
Kimberhy-Clark Carp. 1,703,921 ﬂ
2,762,116
Energy [3.5%]
ConocoPhillips 5,865,442 E00, 269
EDG Resources Inc. 3,696,063 412962
Coterra Energy Inc. 14,119,680 368,806
W TC EnergyCorp, 5,506,669 321,806
Fioneer Matural Resources Co. B93,255 193,417
Phillips 66 2,115 402 170,755
1,968,015
Financiaks [6.4%)
JPBAargan Chase & Co, 6,547,171 684,179
Morgan Stanley 6,755,016 533,714
MetLile Inc. 8,111,726 493,031
ME&T Bank Corp. 1.963,721 346,243
Chubl Lid, 1,801,613 327 677
Truist Financial Corp. 6,242,160 171,784
Blackstone Inc. 3,208,653 268,564
Royal Bank of Canada 2,622,557 236,122
PMNC Financial Services Group Inc., 1,348,825 201,542
BlackRock Inc. 343,226 18E EB71
35517
Health Care {5.7%)
Johnson & Johnson 4,742,137 FT4 BTS
Plizer Inc. 16,416,847 F18,401
Maerck & Co. Inc. T.626,969 656,835
Eli Lllhr-& Ca, 1,054,121 240,850
AstraZeneca plc ADR 5,896,819 323,381
Cw5 Health Corp. 3,275,084 312,345
Roche Hnldiﬂg Al B17,262 266,045
Medironic plo 3,171,635 256,109
Kaninklijlke Philips NV GDR 4,904,526 75,481
3,724,123
Industrials [3.7%)
General Dynamics Carp. 1,749,383 371,167
Eaton Corp. ple 2,393,919 319,353
lohngan Contrals International ple 5,824 876 286,700
L3Harris Technologies Inc. 1,184 674 231,663
Shemens AG (Reglstered) 2,269,473 211,825
Canadian Mational Railway Co. 1,916,840 207,011
Hameywell International Inc. 1,220,801 203,837
Raytheon Technologies Corp. 4,351,886 192,525
2,033,981
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‘Wellasley lncome Fund
Market
Value*
Shares 15000)
Infermation Technology (3.7%)
Cisco Systems Inc, 11,413,523 456,541
Analog Devices Inc. 2,344,784 336,722
Texas Insiruments Inc. 1,533,687 237 384
Corning Inc, TR21.876 227,010
TQUALCOMM Inc. 1,835,987 207 430
Broadoom Inc. 461,351 204,344
NEP Semiconductorns NV 1,360,397 200,672
Fidelity Matlonal Information Services Inc. 2,631,467 198,860
2066473
Materials [1.5%)
LyondellBasell Industries NV Class & 3,970,406 I9E,892
PPG Industries Inc, 2,663,921 184,869
1% RiaTinlo plc ADR 3,934,901 216,656
810417
Reall Estate [0U.7%)
Crewn Castle Ine. 1,325,517 191,603
Welllower Inc. 2,798 240 179983
371,586
Utiligies [3.2%)
Exelon Corp. 9,604,710 354,792
Sempra Energy (XNYS) 2,346,251 351,797
American Electric Power Co. Inc. 4,006,695 346,379
NewtEra Energy Inc. 3,506,326 306,205
Duke Energy Conp. 2,719,186 151,939
Dominion Energy Inc, 2,705,801 186,998
1,804, 200
Total Common Stecks (Cost 516, 753,508) 0,864,038
Coupon
Temgtrary Cash investments |2.9%)
Money Market Fund [0.7%)
s vanguard Market Liguidity Fund 2.B2E% 1,776,796 377,567
Face
Maturity Amgunl
Date (5000}

Repurchase Agreements | 1.4%)
Bank of America Securities, LLC
[Dated 973022, Repurchase Value
54,501,000, collateralized by Ginnie
Mait 5,000%, 92052, with 3 value of
£4,590,000) 3,050 103,22 4,500 4,500
Deutsche Bank Securitbes, Inc.
(Dated 9/30/22, Repurchase Value
5189,747,000, callateralized by Fannie
Mae 2.500%— 5.000%, 5/1/40-7/1/52,
with a value ol $193,494,000) 3.000% 104322 189,700 189,700
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‘Wellasley lncome Fund

Face Market
Maturity Amaunt Valuer
Coupan Date ($000) (5000}

HSBC Bank LSA
[Dated 9730/22, Repurchase Value
517,404,000, collateralized by
LLS, Treasury Mobe/8ond 0.125%-
4.7500%, FF15/23-5/15/41, with &
value of $17, 748,000} 2.9680% 1043422 17,400 17,400

HSBC BankUSA

[Dated 93022, Repurchase Value

5125,332,000, collateralized by Fannie

Mae 2 50095 000%, 6/1/28-7/1/52,

and Freddie Mac 2.500%-5.000%, 5/1,/35—

771452, with a value of 3 .050% 1043422 125,300 125,300

5127, 806, 000}
IP Morgan Securitles LLC

[Dated 9730/22, Repurchase Value

£28,607,000, collateralized by

LS, Treasury Ball 0.000%, 3/16/23, and

L5, Treasury Mote/Bond 0.125%=

3.375%, 5F15,/23-8/15742, with a

value of $249,172,000) 2.970% 1043422 28,600 18,600
Natixls 54

[Daved 9/30/22, Repurchase Value

5251,662,000, collateralized by Fannie

Mae 0LO00%, 11/15/30, Federal Home

Lean Bank 5.180%, 7/27/37,

US, Treasury Inflation Indexed

Note/Bond 0.875%=2.0003,

1/15/06-2f15/47, and LS. Treasury

Note/Bond 0.125%—6.625%,

1/31/23=5/15/50, with a value of

5£255,532,000) 29505 10/2/23 251,600 251,600
NatWest Markats plc

[Dated 9730422, Repurchase Value

577,219,000, collateralired by

L5, Treasury Note/Bond 3.875%-

4.125%, 9/30/27-9/30/29, with a

value ol $TE,744,000) 2.9805% 10/3/23 FT200 77,200
Hormura International ple

[Dated 9/30/22, Repurchase Value

572,918,000, collateralized by

L5, Treasury Mote/Bond 2.625%,

7431729, with a value of 574,358,000) 29705 10,322 72,900 72,900
RBC Capital Markets LLC

[Dated 9/30/22, Repurchase Valug

531,808,000, collateralined by Fannie

Mae 4,000%, 5/1/52, Freddie Mac

3.500%, 3/1,/43, and W15, Treasury Bill

0.000%, 10/20/22-3/16/23, with a

vabue of $3.2,436,000) 3.000% 10/2/22 31,800 31,800
Societe Generale

(Dated 9730022, Repurchase Value

53,601,000, collateralized by

WL5, Treasury Note/Bond 1.125%,

1F28/27, with a valueol 53,672 000} 2.980% 100322 3,600 3,600

202,600
U5 Gowernment and Agency Obligations [(0.8%)

Federal Home Loan Banks Discount

Noles 3.144% 11/10/22 50,000 89,714
Federal Heme Loan Banks Discaunt

MNates 3.135% 11,!’14,."22 100,000 90,645
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‘Wellasley Income Fund

Face Market
haturity Amatnt Value*
Coupon Date (S000) {5000}
Federal Home Loan Banks Discount
Motes 3.115% 11/15/22 BOLOO0 59,781
United States Treasury Bill Da48%—0, 6905 12/29/22 185,000 183,567
433707
Total Temporary Cash Investments [Cast $1,614,028) 1612814
Total bnvestients [102.0%) [Cest 557,755,580) 56,569, 386
Cther Assiels and Liabilities—Met [-2.0%) [1,088,918)
Met Assets (100%) 55,450,968
ot ig in S000.
= Spe Nate A in Nabes ta FinancidiSLalements.
1 Securities with avalue of 53,037,000 have been segregated as initial maegin far apen fullures contracts.
1 Securities with avaloe of 566,887,000 have been segregated as collateral for certain open TaBe Announced [TBA) transactions,
3 - Securities with avalue of 519,380,000 hawe been segregated & initial margin for apen centrally cleared swag contracts.
4 The average orexpected maturity is shorter than the final maturity shown becawse of the possability of interim principal payments and

prepayments or the passsbility of the issue being calied.
Thee lssuerwans placed under lederal comsenatorshipin Seplember J008; since that time, its dally operations have been managed by
the Federal Housing Finance Agency and Il recedves capital fro mithe LS. Treasury, asneeded to maintain a positive net worth, in
exchange forseniorpreferred stack,
& Imcludes securities purchased on awhen-iued or delwped -delivery basis forwhich the fund has not taken delivery as of
Seplember 30, 2022,
Security exempl irom reghutration under Rube La4A of the Securities Act ol 1933, Such secunilies may be sold in Irarsactions exemal
fremregistration, noemallyto qualifedinstitutionalbuyers, AtSeptember 30, 2022, theaggregatevaluewas 57,563,664,000,
representing 13.5% of netassets.
& Warishle-rate security; rate shown ks effectine rate at period end, Certain variable-rate securilies sre nol based on apublished
referencerate and spread but are determined by the ssuer or agent basedon current market conditions,
% Scheduled principal and interest payments are guaranteed by Assured Guaranty Munktipal Corp.
10 Scheduled principal and interest payments are guaraniesd by Bulld America Mubual Assurance o,
11 Scheduledpringipal andinterest payments are guarantesd by Ambac Assurance Corp.
12 Scheduledprincipaland Interest payments are guaranteed by National Public Finance Guarantes Corp,
13 Incledes partial secuity pastions on Baanto broker-deslers, The io4al value of securities on foan i $352,608,000.
14 Afillated meney market fund avallable anky ta Vanguard funds and certan trests and accounts managed by Vanguard. Rate shawn s
the 7-day yield.
15 Callateral of $377,575,000 was necetved for securities on loan, of which 5377,566,000 is held in Vanguard Market Liguidity Fund and
59,000 s held incash,
IM—1-month,
IM—3-manth.
ADR—American Depotitary Becelpl.
CLO=Collaterized Loan Obligatson,
GOR—Global Depoditary Recedipl.
Gi0=General Obligation Bond.
HEBC—~HSEC Bank USA, M.AL
LIBOR =Landon interbank Offered Rate.
RBEC—FRoyal Bank of Canada,
REMICE—Real Estate Martpage imvestmant Conduits,
SOFR—Secuned Overmnight Financing Rate,
LBABS —Uniform Mosgage-Backed Securities.
WISD—UL.5. dollar,

L

-~
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‘Wellasley Income Fund

D/t T vt tickat TVdru i E: Dutit Sl ¥ oF Raviod bired

Futures Contracts

(5000}
Value and
L";”;"‘:‘::EI it Unrealizad
- ) ’ Appreciation
Et.pl'aunn Contracts Amaunt {Depraciation]
Lang Futures Contracts
Z-Year LLS, Treasury MNole December 2022 TaE 161,437 [2.613)
10-¥ear U.S. Treasury Note December 2022 4,265 477,947 {3.4932)
(6, 105)
Centrally Cleared Credit Default Swaps
Periodic
Pramium Unirealized
i o ; Recelved Appreciation
Termination  MNotlional Amount [Paid) Value [Depreciation)
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‘Wellasley Income Fund

Reference Entity Date (000} (%) (3000 (5000}
Credit Protection Sald
CO-NA-HG-539-4] 12/21/27 USD 585,000 1000 (1,682 11,335)

W5S0=L.5. dollar,

See accompanying Nates, which are an integral pant of the Financ sl Statemrents.
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Wellesley Income Fund

Statement of Assets and Liabilities

Az of September 30, 2023

(%000=, excepl shares, fooinoles, and per-share amounis) Aumaunt
Assels
Invesimants in Secunles, al Value
Wnaffilated Issuers (Cost $51,879 082) 51,178,162
Affliated lssuers (Cost $30) 0
Todal Investments in Securities 51,178,192
Investmant in Vanguard 1,805
Cash b
Foreign Currency, al Value (Cost $537) 40
Recaivables for Invesimant Securilies Sold 454,932
Recavables for Accrued Income 74,718
Recaeivables for Capilal Shares |ssued 8,234
Variation Margin Receivable—Fulures Conliacts 654
Taotal Assets 52,020,019
Liabilities
Payablas for Ivestment Secunles Purchased 415,556
Payables 1o Investment Advisor 080
Payables for Capital Shares Redeamaed 46,155
Payables o Vanguard 2,425
Taotal Liabilities 472,756
et Assets 51,547,263
AL September 30, 2023, net assets consisted of:
Paid-in Capital 51,558,811
Total Distribuiable Earnings (Loss) (12,548)
Met Assets 51,547,263
Investor Shares—Met Assets
Applicable to 386,112 764 outstanding §.001 par value shares of
beneficial Interest (unkimited authorization) 9,135,157
Met Asset Value Per Share—Investor Shares $23.66
Admiral Shares—nat Assets
Applicable to 740,089,441 outstanding $.001 par value shares of
beneficial interast {unlimited authorization) 42,412,106
Met Asset Value Per Share—Admiral Shares $57.31

See accompanying Notes, which ane an integral pant of the Financial Slatements.
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Wellesley Income Fund

Statement of Operations

Yaar Ended
Seplember 30, 2023
{3000
Investment Income
Imcome
Dividands! 79,480
Interest 1,305,285
Securites Lending—Nel 1,453
Total Income 1986218
Expenses
Invesiment Advisory Fees—Hate B
Basic Fee 263
Peiformance Adjusiment 4,646
The Vanguard Group—Nole C
Management and Administiralive—Inveslor Shares 16,376
Managemen! and Adrminisirative—Admiral Shares 43 485
Markating and Distribution—Investor Shares o08
Markating and Distribution—Admiral Shares 1,620
Custodian Fees 425
Auditing Fees a8
Shareholders' Repods—Investor Shares 225
Shareholders’ Repors—~admiral Shares 419
Trusbees’ Foes and Expenses £hl
Oiher Expenses 7
Tolal Expenses 58 244
Expenses Paid Indirectly (182)
Mt Expenses S8 062
HNet Investment Income 1,888,156
Realized Met Gain (Loss)
Investmenl Securilies Sold? 1,004,429
Futures Conlracls (35,822)
Swap Contracts (4.271)
Foseign Currencias 408
Realized MNet Gain (Loss) 954,745
Change in Unrealized Appreciation (Depreciation)
Investment Securilies? 485,274
Fulures Conlracls 1307
Swap Conlracls 1,335
Foseign Currancias 132
Change in Unrealized Appreciation [Depreciation) 485,118
MWet Increase (Decrease) in Net Assets Resulting from Operations 3,341,019

1 Dividends are net of fareign withhalding taxes of 58,285, 0000
1 Realleed net gain (loss), and chanpe in unrealized apprecialion |depreciation] from an alfiliated compary of the fund were (5670000,
and (58,000} respective ly. Purchases and sales are for temporary cash investment purposes,

See accompanying Notes, which ane an integral pant of the Financial Slatements.
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Wellesley Income Fund

Statement of Changes in Net Assets

Year Ended Seplomber 30,

2023 b e
(3000} {2000)

Increase (Decrease) in Net Assets
Operations
Mot Investment [ncoma 1,888,156 1,778,503
Realized Nel Gain (Loss) 964,745 2658022
Change in Unrealized Appreciation (Depreciation) 458,118 [12,263,991)
Net Increase (Decreasa) in Netl Assels Resulting from Oparations 3341098 {7.,826,566)
Distributions

Imvesior Shares (782,872) (T58,034)

Admiral Shares [3,574,048) (3.353,808)
Total Distributions {4,356,918) (4.112,843)
Capital Share Transactions

Invesior Shares (B27,778) (267, 404)

Admiial Shares (2,089,530) 925,078
et Increase (Decrease) from Capital Share Transactions (2,847 308) B3T 674
Tofal Increase (Decraasa) (3, 533,205) [11,301,735)
Met Assets
Beginning of Period 55,480 458 56,782,203
End of Pericd 51,547 263 55,480, 458

See accompanying Notes, which ane an integral pant of the Financial Slatements.
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Wellesley Income Fund

Financial Highlights

Investor Shares

For a Share Outatanding rear Ended Seplember 30,
Throughoa! Each Pariod 2023 2022 20 2020 2019
Met Asset Value, Beginning of Pericd 524.16 §29.31 $27.46 $27.18 526.43
Investment Operations

Met Investment [ncome! B17 T30 T4 T 803
Net Realized and Unrealized Gain (Loss) on

Investmanis B0 4.120) 2.308 576 1.787
Tedal from lnvestrment Operations 1.427 {3.370) 3030 1331 2.580
Distributions

Dividends from Met Investment Income {.B28) {.752) [T14) {.Taa) {.789)
Distributions from Realized Capilal Gains {1.101) {1.028) . 466) [.282) {1.041)
Total Distribwtions {1.827) {1.780) (1.180) (1.071) {1.8a0)
Met Asset Value, End of Period $23.66 $24.16 $29.31 $27 .46 $27.18
Tatal Return? 579%  -1118%  11.22% 5.19% 10.54%

Ratios/Supplemental Data

Het Assets, End of Period (Millions) $9.135 10138 $12629  $12260  §$12.854
Ratio of Total Expenses to Average Met Aszels? 0.23%: 02309+ 0.23% 0.23% 0.23%
Ratio of Mat Investment Income to

Average Net Assels 3.30% 2.72% 281% 2.86% 3.08%
Portfoko Tumover Rate® 53% 58% 39% 53% 28%
Cafculated based on average shares oulstanding.

Total relurns donod include account service lees that may have applied in the periods shown, Fund prospeciuses prvide infonmation
about any applicable account service fees,

ncludes perfonmance-based mves iment advisory lee increases (decreases) ol DU01%, 0.01%, 0.01%, 0.01%, and 0.01%.

Thae ratia of gx penses 1o avirage net assels far the period il of redusction from custody lee affset and broker commission abatement
arrangements was 0.23%.

Inebides 536, 10%, 4%, 796, and 2%, respactively, altributable ta morga ge-dollar-rall aclivity.

[T

=

]

See accompanying Notes, which are an integral part of the Financial $tatements.
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Wellesley Income Fund

Financial Highlights

Admiral Shares

For a Share Outatanding ear Ended Seplember 30,
Throughout Each Period 2023 2022 2021 2020 me
Met Asset Value, Beginning of Period $58.52 570.99 366,51 $55.85 $64.03
Investment Operations

Met Invesiment Income! 202 1,865 1.80 1923 1950
Mot Realized and Unrealized Gain (Loss) on

Invesstments 1.480 (9.975) 5.585 1378 431
Total from Investment Operations 3502 (8.110 7.386 3302 631
Distributions

Chividends from Net Investment Income (2.044) (1.865) [L.TTT) {1.854) {1.979)
Distributions from Realized Capdal Gains {2.568) [2.491) (1.129) {.GE3) [2.522)
Tobal Dwstributions {4.712) [4.360) (2.906) (2642} {4.501)
Met Asset Value, End of Period $57.31 $58.52 $70.99 $56.51 $65.85
Total Returnz 587% -12.11% 11.39% 5.24% 10.62%

Ratios/Supplemental Data

Met Assets, End of Perod (Milions) $42412 345,341 $54,153 548044 345,092
Ratio of Total Expenses to Average Mel Assels? 016%# 0. 169+ 0.16% 0.16% 0.16%
Ratio of Met Investmeant Income to

Average Met Assals 3.38% 2.79% 2.57% 293% 3.15%
Portfolic Turnover Rate® 53% 58% A5% 5% 28%

1 Calculated based an average shares outstanding.

2 Tolal returmns do not include account service (ees that may have applied in the perods shown, Fund pros pectuses provide infosmation
about any applicable account service fees,

3 Includes performance-based investment advisory leeincreases (decreases) ol 0.01%, 0.00%, 0001%, 0.01%, and 0.01%.

4 The ratsa ol expesces Lo bees age met assets far the perad net ol reductian lram custody fee alfsel and braker commission abatement
anrangements was 0 16%,

5 Includes 5%, 1006, 4%, 7%, and 2%, respectively, attributable to morgage-dallar-rall activity.

See accompanying Notes, which are an integral part of the Financial $tatements.
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($000s, excepl shares and per-share amounts) Amoant
Assels
Invastments in Securities, at Valua!
Unaffiliated lssuara (Cost $57 378.021) 56,191,819
Affiliated lssuers (Cost $377,559) 77 56T
Tatal Investments in Securilies 56,560,386
Invastment in Vanguard 2.211
Cash 28,131
Foreign CGurrency, at Value (Cost $513) 538
Receivables for Investment Securities Sold 188,097
Recelvables for Accrued Income 35524
Receivables for Capital Shares Issued 12,769
Total Assets 57157273
Liabilities
Payables for Investmeant Securities Purchased 1,236,500
Caollateral for Securities on Loan ArT 575
Payables to Investment Advisor 9.729
Payables for Capital Shares Redesmad 49, 753
Payables to Vanguard 2,664
Variation Margin Payable—Futures Contracts a3
‘Variation Margin Payable—Cenirally Cleared Svap Contracls 501
Taotal Liabiliies 1,676,805
MNet Assels 55,480,468
1 Includes $352,608 of secunties on ksan
Al September 30, 2022, net assets consisted of:
Paid-in Capital 04,428,146
Tatal Distributable Eamings (Loss) 1,062,322
Mt Assels 55,460,458
Investor Shares—Mat Assats
Applicable to 419,604,555 outstanding $.001 par value shares of
benaficial interast (unlimited authorization) 10,138,003
Met Assel Value Per Share—Investor Shares $24.16
Admiral Shares—Mat Assels
Applicable to 774,781,662 outstanding $.001 par value shares of
benaficial interast {unlimited authorization) 45 342 465
Meat Asset Value Per Share—Admiral Shares $58.52

See accompanying Notes, which ane an integral pant of the Financial Slatements.
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Wellesley Income Fund

Statement of Operations

Az of Seplember 30, 2022
Year Ended
__ September 30, 2022
{3000)
!'n-'.-'édlrﬁahl Tmnma
e
Dividands! 773,347
Interest 1,118,253
Securities Lending—MNet 388
Total Income 1,891,988
Expenses
Investment Advisory Fees—HNote B -
Basic Fea 34 450
Perormance Adjustrmeant 6,633
The Vanguard Group—Note G . B
Manapuait s ndAdneaitye:-| nvastor Shanss LA
Management and Aﬂniniatra_tiua——ﬂdinlmlﬁhnrﬂ 45 412
Marketing and Distribution—Investor Shares 938
Itasiaing o Rainsion Aol chumms ieTal
Custodian Fees am
Auditing Foes 27
Shareholdars’ Reports—Investor Shares 212
Shareholders’ Repors—Admiral Shares ar2
Trustess' Feos and Expenses 24
Other Expenses 20
Todal Expenses 113,535
Exparses Paid Indirecily (54
Net Expanses 113,485
Met [nvestment lncomse 1,778,503
Realized Meat Gain (Loss)
Invastmant Sacurities Sold? 2. 733,047
Futures Contracts (B4, 5846)
Swap Contracts 10,778
Forelgn Currencles I L
Realized Met Gain (Loss) 2,658,922

See accompanying Motes, which are an inegral pant of the Financial $tatements.,
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Woallasley Income Fund

Statement of Operations {continued)

Year iEnda-d

September 30, 2022

(E000)

Change in Unrealized Appreciation {Depmciﬂ'-an_}

Investment Securities? (12,255 672)
Fulures Contracts (B.07E)
Swap Contracts (1.335)
Foreign Currencies (G06)
Change in Unrealized Appreciation (Depreciation) (12,263,591)
Met Increase (Decrease) in Net Assels Resuliing from Operations (7 B26.566)

1 Dividends are net of foreign withholding taxes of 55,164,000

1 Resfized netgain (loss), and change in unrealized appreciation (depreciation)from an affiliated company ofthe fund were
(520,000, and
59,000 respectively. Purchases and sales are fof temporary cash imvesiment puiposes,

See accompanying Notes, which ane an integral pant of the Financial Slatements.
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Woallasley Income Fund

See accompanying Notes, which ane an integral pant of the Financial Slatements.
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‘Wellasley lncome Fund

Notes to Financial Statements
As of September 30, 2023

Vanguard Wellesley Income Fund is registered under the Investment Company Act of 1940 as an
open-gnd investment company, of mutwal fund. The fund offers two classes of shares: Investor
Shares and Admiral Shares. Each of the share classes has different eligibility and minimum
purchase requirements, and is designed for different types of investors.

A, The following significant accounting policies conform to generally accepted accounting
principles for U5, investment companies. The fund consistently follows such palicies in preparing
its financial statements.

1 Security Valuation: Securities are valued as of the close of trading on the Mew York Stock
Exchange (generally 4 p.m., Eastern time) on the valuation date, Equity securities are valued at
the latest quoted sales prices of official closing prices taken from the primary market in which
each security trades; such securities not traded on the valuation date are valued at the mean of
the latest quoted bid and asked prices. Bonds and other temporary cash investments are valued
using the latest bid prices or using valuations based on a matrix system (which considers such
factors as security prices, yields, maturities, and ratings), both as furnished by independent pricing
services, Structured debt securities, including mortgages and asset-backed securities, are valued
using the latest bid prices or using valuations based on a matrix system that considers such
factors as issuer, tranche, nominal or option-adjusted spreads, weighted average coupon,
welghted average maturity, credit enhancements, and collateral, as furnished by independent
pricing services, Investments in Vanguard Market Liquidity Fund are valued at that fund's net asset
value, Securities for which market guotations are not readily available, or whose values have been
affected by events occurring before the fund’s pricing time but after the close of the securities’
primary markets, are valued by methods deemed by the valuation designee ta represent fair value
and subject to oversight by the board of trustees. These procedures include obtaining guotations
from an independent pricing service, monitoring news to identify significant market- or
security-specific events, and evaluating changes in the values of forelgn market proxies {(for
example, ADRs, futures contracts, or exchange-traded funds), between the time the foreign
markets close and the fund’s pricing time. When fair-value pricing is employed, the prices of
securities used by a fund to calculate its net asset value may differ from quoted or published
prices for the same securities,

2 Foreign Currency: Securities and other assets and liabilities denominated in foreign currencies
are translated into U.5. dollars using exchange rates obtained from an independent third party as
of the fund’s pricing time an the valuation date. Realized gains (losses) and unrealized appreciation
{depreciation) on investment securities include the effects of chamges in exchange rates since the
securities were purchased, combined with the effects of changes in security prices. Fluctuations in
the value of other assets and liabilities resulting from changes in exchange rates are recorded as
unrealized foreign currency gains (losses) until the assets or liabilities are settled im cash, at which
time they are recorded as realized forelgn currency gains (losses).

i ToBe Announced [TBA) Transactions: A TBA transaction is an agreement to buy ar sell
maortgage-backed securities with agreed-upon characteristics (face amount, coupon, maturity) for
settlement at a future date. The fund may be a seller of TBA transactions to reduce its exposure to
the mortgage-backed securities market or in order to sell mortgage-backed securities it owns
under delayed-delivery arrangements. When the fund is a buyer of TBA transactions, it maintains
cash or short-term investments im an amount sufficient to meet the purchase price at the
settlement date of the TBA transaction, The primary risk associated with TBA transactions is that a
counterparty may default on its obligations. The fund mitigates its counterparty risk by, amang
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other things, performing a credit analysis of counterparties, allocating transactions among
numerous counterparties, and monitoring its exposure to each counterparty, The fund may alsa
enter into a Master Securities Forward Transaction Agreement {MSFTA) with certain
counterparties and require them to transfer collateral as security for their performance. In the
absence of a default, the collateral pledged or received by the fund cannot be repledged, resald, or
rehypaothecated. Under an MSFTA, upan a counterparty default (including bankruptcy), the fund
may terminate any TBA transactions with that counterparty, determine the net amount owed by
either party in accordance with its MSFTA, and sell or retain any collateral held up to the net
amount owed to the fund under the MSFTA.

4 Maortgage Dollar Rolls: The fund enters into mortgage-dallar-roll transactions, in which the fund
sells mortgage-backed securities to a dealer and simultaneously agrees to purchase similar
securities in the future at a predetermined price. The proceeds of the securities sold in mortgage-
dollar-rall transactions are typically invested in high-guality short-term fixed income

securities, The fund forgoes principal and interest paid an the securities sold, and is compensated
by Interest earned on the proceeds of the sale and by a lower price an the securities to be
repurchased. The fund also enters into mortgage-dollar-rall transactions in which the fund buys
miortgage-backed securities from a dealer pursuant to a TBA transaction and simultaneously
agrees to sell similar securities in the future at a predetermined price. The securities bought in
mortgage-dollar-roll transactions are used to cover an apen TBA sell position. The fund cantinues to
earn interest on morigage-backed security pools already held and receives a lower price on the
securities to be sold in the future. The fund accounts for mortgage-dollar-roll transactions as
purchases and sales; as such, these transactions may increase the fund's portfolio turnover rate,
Amounts to be received or paid in connection with open mortgage dollar rolls are included in
Receivables for Investment Securities Sold or Payables for Investrment Securities Purchased in the
Statement of Assets and Liabilities.

5% Repurchase Agreements: The fund enters into repurchase agreements with institutional
counterparties. Securities pledged as collateral to the fund under repurchase agreements are held
by a custodian bank until the agreements mature, and in the absence of a default, such collateral
cannot be repledged, resold, or rehypothecated. Each agreement requires that the market value of
the collateral be sufficient to cover payments of interest and principal. The fund further mitigates
its counterparty risk by entering inta repurchase agreements anly with a diverse group of
prequalified counterparties, monitoring their financial strength, and entering into master
repurchase agreements with its counterparties. The master repurchase agreements provide that,
in the event of a counterparty’s default (including bankruptcy), the fund may terminate any
repurchase agreements with that counterparty, determine the net amount gwed, and sell or retain
the collateral up to the net amount owed to the fund. Such action may be subject to legal
proceedings, which may delay or limit the dispaosition of collateral,

6 Futures Contracts: The fund uses futures contracts to invest in fixed income asset classes with
greater efficiency and lower cost than is possible through direct investment, to add value when
these instruments are attractively priced, or to adjust sensitivity to changes in interest rates. The
primary risks associated with the use of futures contracts are imperfect carrelation betweean
changes in market values of bands held by the fund and the prices of futures contracts, and the
possibility of an illiquid market, Counterparty risk invalving futures is mitigated because a regulated
clearinghouse is the counterparty Instead of the clearing broker. To further mitigate counterparty
risk, the fund trades futures contracts on an exchange, monitors the financial strength of its
clearing brokers and clearinghouse, and has entered into clearing agreements with its clearing

282/319



EDINETOOOO
O00DOo0ooOo0oooo00oooooOo(E33990)
Ooooooooooooooooooad

‘Wellasley lncome Fund

brokers. The clearinghouse imposes initial margin reguirements to secure the fund’s performance
and requires daily settlement of variation margin representing changes in the market value of each
contract. Any securities pledged as inftial margin for open contracts are noted In the Schedule of
Investmnents.

Futures contracts are valued at their guoted daily settlement prices. The notional amounts of the
contracts are nat recarded in the Statement of Assets and Liabilities. Fluctuations in the value of
the contracts are recorded in the Statement of Assets and Liabilities as an asset (liability) and in
the Statement of Operations as unrealired appreciation (depreciation) until the contracts are
closed, when they are recorded as realized gains {losses) on futures contracts.

During the year ended September 30, 2023, the fund's average investments in long and short
futures contracts represented 2% and less than 1% of net assets, respectively, based on the
average of the notional amounts at each quarter-end during the periad.

7. Swap Contracts: The fund invests in credit default swaps to adjust the overall credit risk of the
fund ar to actively overweight or underweight credit risk to a specific issuer or group of issuers,
The fund may sell credit protection through credit default swaps ta simulate investments in lang
positions that are either unavailable or considered to be less attractively priced in the bond market.
The fund may purchase credit protection through credit default swaps to reduce credit exposure Lo
agiven issuer or issuers, Under the terms of the swaps, an up-front payment may be exchanged
between the seller and buyer, In addition, the seller of the credit protection receives a periodic
payment of premium from the buyer that is a fixed percentage applied to a notional amount. i, for
example, the reference entity is subject to a credit event (such as bankruptcy, failure to pay, ar
obligation acceleration) during the term of the swap, the seller agrees ta either physically settle or
cash settle the swap contract. If the swap is physically settled, the seller agrees to pay the buyer

an amount equal to the notional amount and take delivery of a debt instrument of the reference
issuer with a par amount egual to such notional amount. If the swap is cash settled, the seller
agrees to pay the buyer the difference between the notional amount and the final price for the
relevant debt instrument, as determined either in a market auction or pursuant to a
pre-agreed-upon valuation procedure.

The fund enters into centrally cleared credit default swaps to achieve the same objectives
specified with respect to the equivalent over-the-counter swaps but with less counterparty risk
because a regulated clearinghouse is the counterparty instead of the clearing broker or executing
broker, The clearinghouse imposes initial margin requirements to secure the fund's performance,
and reguires daily settlement of variation margin representing changes in the market value of each
contract. Tofurther mitigate counterparty risk, the fund trades with a diverse group of prequalified
executing brokers; monitors the financial strength of its clearing brakers, executing brokers, and
clearinghouse; and has entered into agreements with its clearing brokers and executing brokers.

The primary risk associated with selling credit protection is that, upon the occurrence of a defined
credit event, the market value of the debt instrument received by the fund {or, ina cash settled
swap, the debt instruments used to determine the settlement payment by the funlﬂ will be
significantly less than the amaount paid by the fund and, in a physically settled swap, the fund may
receive an illiguid debt instrument. A risk associated with all types of swaps is the possibility that a
counterparty may default on its obligation to pay net amounts due to the fund. The fund’s
maximum amount subject to counterparty risk is the unrealized appreciation on the swap contract.
The fund mitigates its counterparty risk by entering into swaps only with a diverse group of
prequalified counterparties, monitoring their financial strength, entering into master netting
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arrangements with its counterparties, and requiring its counterparties to transfer collateral as
security for their performance. In the absence of a default, the collateral pledged ar received by
the fund cannot be repledged, resold, or rehypothecated. In the event of a counterparty’s default
{including bankruptcy), the fund may terminate any swap contracts with that counterparty,
determine the net amount owed by either party in accordance with its master netting
arrangements, and sell or retain any collateral held up to the net amount owed to the fund under
the master netting arrangements. The swap contracts contain provisions whereby a counterparty
may terminate open contracts if the fund's net assets decline below a certain level, triggering a
payment by the fund if the fund is in a net liability position at the time of the tarmination. The
payment amount would be reduced by any collateral the fund has pledged. Any securities pledged
as collateral for open contracks are noted in the Schedule of Investments. The value of collateral
received or pledged is compared daily to the value of the swap contracts exposure with each
counterparty, and any difference, if in excess of a specified minimum transfer amount, is adjusted
and settied within two business days.

The notional amounts of swap contracts are not recorded In the Statement of Assets and
Liabilities. Swaps are valued daily based on markel quotations received from independent pricing
services or recognized dealers and the change in value is recorded in the Statement of Assets and
Liabilities as an asset {liability} and in the Statement of Operations as unrealized appreciation
{depreciation) until the seller of credit protection is reguired to take delivery {or, in a cash settled
swap, pay the settlement amount determined) upon occurrence of a credit event, periodic
payments are made, or the swap terminates, at which time realized gain {loss) is recorded, The net
premium to be received or paid by the fund under swap contracts is accrued daily and recorded as
realized gain (loss) over the life of the contract.

Duwring the year ended September 30, 2023, the fund’s average amounts of investments in credit
protection sold and credit protection purchased represented less than 1% and 0% of net assets,
respectively, based an the average of the notional amounts at each quarter-end during the period.,

The fund had no open swap contracts at September 30, 2023.

& Federal Income Taxes: The fund intends to continue to qualify as a regulated investment
company and distribute virtually all of its taxable income. The fund’s tax returns are open to
examination by the relevant tax authorities until expiration of the applicable statute of limitations,
which is generally three years after the filing of the tax return. Management has analyzed the
fund’s tax positions taken for all open federal and state income tax years, and has cancluded that
no provision for income tax is required in the fund’s financial statements.

8 Distributions: Distributions to shareholders are recorded on the ex-dividend date. Distributions
are determined an a tax basis at the fiscal year-end and may differ from net investment income
and realized capital gains for financial reporting purposes,

10 Securities Lending: Toearn additional income, the fund lends its securities to gualified
institutional barrowers, Security loans are subject to termination by the fund at any time, and are
required to be secured at all times by collateral in an amount at least equal to the market value of
securities loaned. Daily market fluctuations could cause the value of loaned securities to be mare

or less than the value of the collateral received. When this occurs, the collateral is adjusted and
settled before the opening of the market on the next business day. The fund further mitigates its
counterparty risk by entering into securities lending transactions only with a diverse group of
prequalified counterparties, moenitoring their financial strength, and entering into master securities
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lending agreements with its counterparties. The master securities lending agreements provide
that, in the event of a counterparty’s default {including bankruptey), the fund may terminate any
Ipans with that borrower, determine the net amount owed, and sell or retain the collateral up to
the net amount owed to the fund; however, such actions may be subject to legal proceedings.
While collateral mitigates caunterparty risk, in the event of a default, the fund may experience
delays and costs in recovering the securities loaned. The fund invests cash collateral received in
Vanguard Market Liquidity Fund, and records a liability in the Statement of Assets and Liabilities
far the return of the collateral, during the period the securities are on loan. Collateral investments
in Vanguard Market Liquidity Fund are subject to market appreciation or depreciation. Securities
lending income represents fees charged to borrowers plus income earned on invested cash
collateral, less expenses associated with the loan. During the term of the loan, the fund is entitied
to all distributions made an or in respect of the loaned securities,

11 Credit Facilities and Interfund Lending Program: The fund and certain other funds managed by
The Vanguard Group (“Vanguard”) participate in a 54.3 billion committed credit facility provided by a
syndicate of lenders purswant to a credit agreement and an uncommitted credit facility provided by
Vanguard. Both facilities may be renewed annually. Each fund is individually liable for its
borrowings, if any, under the credit facilities. Borrowings may be utilized for temporary or
emergency purposes and are subject to the fund's regulatory and contractual borrowing
restrictions, With respect to the committed credit Facility, the participating funds are charged
administrative fiees and an annual commitment fee of 0,10% of the undrawn committed amount of
the fazility, which are allocated to the funds based on a methad approved by the fund’s board of
trustees and included in Management and Administrative expenses on the fund’s Statement of
CGperations. Any borrowings under gither facility bear interest at an agreed-upon spread plus the
higher of the federal funds effective rate, the overnight bank funding rate, or the Daily Simple
Secured Overnight Financing Rate inclusive of an additional agreed-upon spread. However,
borrowings under the uncommitted credit facility may bear interest based upon an alternate rate
agreed to by the fund and Vanguard.

In accordance with an exemptive order (the “Order™) from the SEC, the fund may participate in a
joint lending and borrowing program that allows registered open-end Vanguard funds to borrow
maney from and lend money to each other for tempoarary or emergency purpoeses (the “Interfund
Lending Program®), subject to compliance with the terms and conditions of the Order, and to the
extent permitted by the fund's investment objective and investment policies. Interfund loans and
borrowings normally extend avernight but can have a maximum duration of seven days, Loans may
be called on one business day's notice. The interest rate to be charged is governed by the
conditions of the Order and internal procedures adopted by the board of trustees, The board of
trustees is responsible for overseeing the Interfund Lending Program.

For the year ended September 30, 2023, the fund did not utilize the credit facilities ar the Interfund
Lending Program.

12 Other: Dividend income is recorded on the ex-dividend date. Non-cash dividends included in
income, if any, are recorded at the fair value of the securities received. Interest income includes
income distributions received from Vanguard Market Liquidity Fund and is accrued daily. Premiums
and discounts on debt securities are amortized and accreted, respectively, to interest income aver
the lives of the respective securities, except for premiums on certain callable debt securities that
are amoertized o the earliest call date. Security transactions are accounted for on the date
securities are bought or sold. Costs used to determine realized gains (lesses) on the sale of
investment securities are those of the specific securities sold.
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Taxes on foreign dividends and capital gains have been provided for in accordance with the
applicable countries’ tax rules and rates, Deferred foreign capital gains tax, if any, is accrued daily
based upan net unrealized gains. The fund has filed tax reclaims for previously withheld taxes an
dividends earned in certain European Union countries. These filings are subject to various
administrative and judicial proceedings within these countries, Amounts related to these reclaims
are recorded when there are no significant uncertainties as to the ultimate resolution of
proceedings, the likelihood of receipt of these reclaims, and the patential timing of payment. Such
tax reclaims and related professional fees, if any, are included in dividend income and other
expenses, respectively,

Each class of shares has equal rights as to assets and earnings, except that each class separately
bears certain class-specific expenses related to maintenance of shareholder accounts (included in
Management and Administrative expenses) and shareholder reporting. Marketing and distribution
sxpenses are allocated to each class of shares based on a method approved by the board of
trustees. Income, other non-class-specific expenses, and gains and losses on investments are
allocated to each class of shares based on its relative net assets,

B, wellington Management Company we provides investment advisory services to the fund for a
fee calculated at an annuwal percentage rate of average net assets. The basic fee is subject to
quarterly adjustments based an the fund’s performance relative to a combined index comprising
the Bloomberg U.S. Credit A or Better Bond Index and the FTSE High Dividend Yield Index for the
preceding three years. For the year ended September 30, 2023, the investment advisory fee
represented an effective annwal basic rate of 0.05% of the fund’s average net assets, before a met
increase of 54,646,000 (0.01%) based on performance.

C. In aceordance with the terms of a Funds® Service Agreemant (the “FSA") between Vanguard and
the fund, Vanguard furnishes to the fund corporate management, administrative, marketing, and
distribution services at Vanguard's cost of operations (as defined by the F5A), These costs of
operations are allocated o the fund based on methods and guidelines approved by the board of
trustees and are generally settled twice 3 month.

Upaon the request of Vanguard, the fund may invest up to 0.40% of its net assets as capital in
Vanguard. At September 30, 2023, the fund had contributed to Vanguard capital in the amount of
51,805,000, representing less than 0.01% of the fund’s net assets and 0.72% of Vanguard's
capital received pursuant to the F5A. The fund’s trustees and officers are also directors and
employees, respectively, of Vanguard.

D. The fund has asked its investment advisor to direct certain security trades, subject to obtaining
the best price and execution, to brokers who have agreed to rebate to the fund part of the
commissions generated. Such rebates are used solely to reduce the fund’s management and
administrative expenses. The fund’s custodian bank has also agreed to reduce its fees when the
fund maintains cash on deposit in the non-interest-bearing custody account, For the year ended
September 30, 2023, these arrangements reduced the fund's management and administrative
expenses by 559,000 and custodian fees by $123,000, The total expense reduction represented an
effective annual rate of less than 0.01% of the fund’s average net assets.

E. Various inputs may be used to determine the value of the fund’s investments and derivatives,
These inputs are summarized in three broad levels for financial statement purposes. The inputs or
methodologies used to value securities are not necessarily an indication of the risk associated with
investing in those securities,
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Level 1—Cuoted prices in active markets for identical securities.

Level 2 —Other significant observable inputs {including quoted prices For similar securities, interest
rates, prepayment speeds, credit risk, ete.).

Level 3—5ignificant unobservable inputs (including the fund's own assumptions used to
determine the fair value of investments), Any investments and derivatives valued with significant
unobservable inputs are noted on the Schedule of Investments.

The following table summarizes the market value of the fund’s investments and derivatives as of
September 30, 2023, based on the inputs used to value them:

Lewel 1 Level 2 Level 3 Tatal
{5000 5000) {$000] {5000}

Investments
Adsels
Us. Government and Agency
Obligations — 6,450,553 — 6,450,553
Asset-Backed /Commercial
Morlgage-Backed Securities = 942,319 = 42,319
Caorporale Bonds - 22,816,361 - 22,816,361
Sovergign Bonds -_— 398,099 - 398,099
Taxabbe Municipal Bands = 1647476 = 1,647,476
Common Stocks 17,813,524 BAS B30 — 18,503, 354
Temporary Cash Investments E{i] 420,000 -_ 430,030
Total 17,813,554 33,364,638 == 51,178,192
Derivative Financial Instruments
Liabilities
Fulures Contracts! 4,728 — - 4,728

1 inchudes cumulative appreciation [depreciation] an fulures contracts and centrally cleared swags, i any, a3 reported in the Schedule al
Investments. Only currenl day™s variation margin is reporied within the Staterment of Assels and Liabilties,

F. AtSeptember 30, 2023, the fair values of derivatives were reflected in the Statemaent of Assets
and Liabilities as follows:

Interest Rate Credit
Contracts  Contracts Tatal
Statement af Assels and Liabilities 15000 [5D00] (5000
Unrealized Depreclation—Futures Contracts! 4,718 - 4,718
Total Liabilities 4,728 — 4,728

1includes cumulative appreciation (depreciation] on fubures contracts and centrally cleared swaps, If any, as reported in the Schedule of
Investments, Only current day's variation margin is reported within the Statement of Assets and Liabilities.
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Realized net gain (loss) and the change in unrealized appreciation (depreciation) on derivatives for
the year en ded September 30, 2023, were:

Interast Rate Cradit

Contracts  Contracts Total
Realired Net Gain [Losa} on Derivatives (S0} {5000} (5000}
Futwres Contracts {35,822) — (35812
Swap Contracis — {4,271} (4,271}
Realized Mel Gain {Loss) on Derivatives 135,822} {4.271)  [4D.093)
Change in Unrealized Appreciation | Deprécistion) an Derivatives
Fulures Contracls 1,377 — 1,377
Swap Contracts - 1,335 1,335
Change in Unrealized Appreciation | Depreciation) an Desivatives 1,377 1,335 2,712

G, Permanent differences between book-basis and tax-basis components of net assets are
reclassified among capital accounts in the financial statements to reflect their tax character. These
reclassifications have no effect on net assets or net asset value per share. As of period end,
permanent differences primarily attributable to the accounting for applicable foreign currency
transactions, distributions in connection with fund share redem ptions, and swap agreements were
reclassified between the fallowing accounts:

Amount
= N
Paid-in Capital 43971
Total Distributable Earnings (Loss) {48,971)

Temporary differences between book-basis and tax-basis components of total distributable
earnings {loss) arise when certain items of income, gain, or loss are recognized in different periods
far financial statement and tax purposes; these differences will reverse at some time in the future.
The differences are primarily refated to the deferral of losses from wash sales; the deferral of
losses fram straddles; the recognition of unrealized gains or losses from certain derivative
contracts; and the treatment of amaortization adjustments from certain fixed income securities, As
of period end, the tax-basis components of total distributable earnings (loss) are detailed in the
table as follows:

Armcunt

{5000)

Undistributed Ordinary income 45,589
Undistributed Long-Term Gains 627,453
Nel Unrealized Gains {Losses) | 746,550)
Capital Loss Carnyfonwards -
Crualified Late-Year Losses -
Other Temporary Dilferences -
Tatal {12,548]
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The tax character of distributions paid was as follows:

vear Ended September 30,

2023 2022

fariount Arount

{5000) (500}

Ordinary Income* 1,BE4, 564 2353227
Long-Term Capital Gains 2472 354 1,759,616
Total 4,356,918 4,112,843

*® Includes short-term capital gains, il any.

As of September 30, 2023, gross unrealized appreciation and depreciation for investments and
derivatives based on cost for U.5. federal Income tax purposes were as follows:

Amgaunt

(5000)

Tax Cost 51,924 828
Gross Unrealized Appreciation 4,658,664
Gross Unrealized Depreciation (5,405, 2949)
Net Unrealized Appreciation | Degreciation) {746,635)

H. During the year ended September 30, 2023, the fund purchased $14,375, 286,000 of

investment securities and sold $19,530,634,000 of investment securities, other than L5,
government securities and tempaorary cash investments, Purchases and sales of U.5. government

securities were 515,160,858,000 and 515,685,328,000, respectively.

I. Capital share transactions for each class of shares were:

‘fear Ended September 30,

2023 2022
Amount Shares Amaunt Shares
5000) () (5000} (000
Investor Shares
Issued 689,980 27,720 1,371,540 48,5953
155wed in Lieu of Cash Distribulions 732,586 29,896 T02,E04 25,376
Redeemed 12.250,342) [92,108) {2,361, 748) [B85,633)
Net Increase {Decrease]—Investor Shares (B27,776) [33,492) [287.404) (11.304)
Admiral Shares
lssued 3,251,382 54, 110 5,647,334 43,501
Isswed in Lieu of Cash Distributions 3,175,816 53,516 2,970,296 44,396
Redeemed 18,516,728) (142,319} (7,692,552} (115,847}
Nel increase (Decrease]—Admiral Shares (2.089,530) [34,693) 925,078 11,950
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J. Significant market disruptions, such as those caused by pandemics (e.g., COVID-19 pandemic),
natural or environmental disasters, war (e.g., Russia’s invasion of Ukraine), acts of terrorism, or
other events, can adversely affect local and global markets and normal market operations. Any
such disruptions could have an adverse impact on the value of the fund’s investments and fund
performance.

Tothe extent the fund's investment portfolio reflects concentration in a particular market, industry,
sector, country or asset class, the fund may be adversely affected by the performance of these
concentrations and may be subject to increased price volatility and other risks.

Credit risk is the risk that a counterparty to a transaction or an issuer of a financial instrument will
fail to pay interest and principal when due, or that perceptions of the issuer’s ability to make such
payments will cause the price of an investment to decline, Investment in debt securities will
generally increase credit risk.

The use of derivatives may expose the fund to various risks. Derivatives can be highly volatile, and
any initial investment is generally small relative to the notional amount so that transactions may be
leveraged in terms of market exposure. A relatively small market movement may have a potentially
larger impact on derivatives than on standard securities. Leveraged derivatives positions can,
therefore, increase volatility, Additional information regarding the fund’s use of derivative(s) and the
specific risks associated is described under significant accounting policies.

K. Management has determined that no events or transactions occurred subsequent to
September 30, 2023, that would require recognition or disclosure in these financial statements.
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Motes to Financial Statements
As of September 30, 2022

Vanguard Wellesley Income Fund is registered under the Investment Company Act of 1940 as an
open-end investment company, or mutual fund, The fund offers two classes of shares: Investor
Shares and Admiral Shares, Each of the share classes has different eligibility and minimum
purchase requirements, and is designed for different types of investaors.

Certain of the fund’s investments are in corporate debt instruments; the issuers’ abilities to meet
their abligations may be affected by economic developments in their respective industries,
Significant market disruptions, such as those caused by pandemics (e.g., COVID-19 pandemic),
natural or environmental disasters, war (e.g,, Russia’s invasion of Ukraine), acts of terrorism, or
other avents, can adversely affect local and global markets and normal market operations, Any
such disruptions could have an adverse impact on the value of the fund's investments and fund
performance.,

A, The following significant accounting policies conform to generally accepted accounting
principles for U.5. investment companies. The fund consistently follows such policies in preparing
its financialstatements.

1 Security Valuation: Securities are valued as of the close of trading on the New York Stock
Exchange {(generally 4 p.m., Eastern time) on the valuation date. Equity securities are valued at the
latest quoted sales prices ar official closing prices taken from the primary market in which each
security trades; such securities not traded on the valuation date are valued at the mean of the
latest quoted bid and asked prices. Bonds and temporary cash investmaents are valued using the
latest bid prices or using valuations based on a matrix system (which considers such factors as
security prices, yields, maturities, and ratings), both as furnished by independent pricing services.
Structured debt securities, including mortgages and asset-backed securities, are valued using the
latest bid prices or using valuations based on a matrix system that considers such factors as issuer,
tranche, nominal or option-adjusted spreads, weighted average coupon, weighted average
maturity, credit enhancements, and collateral, as furnished by independent pricing services.
Investments in Vanguard Market Liguidity Fund are valued at that fund's net asset value.
Securities for which market quotations are not readily available, or whose values have been
affected by events occurring before the fund's pricing time but after the close of the securities
primary markets, are valued at their fair values calculated according to procedures adopted by the
board of trustees. These procedures include obtaining guotations from an independent pricing
service, monitoring news to identify significant market- or security-specific events, and evaluating
changes in the values of foreign market proxies (for example, ADRs, futures contracts, or
exchange-traded funds), between the time the foreign markets close and the fund's pricing time.
When fair-value pricing is employed, the prices of securities used by a fund to calculate its net
asset value may differ from quoted or published prices for the same securities,

2 Foreign Currency: Securities and other assets and liabilities denominated in foreign currencies
are translated into LS. dollars using exchange rates obtained from an independent third party as
of the fund’s pricing time on the valuation date. Realized gains {losses) and unrealized appreciation
{depreciation) on investment securities include the effects of changes in exchange rates since the
securities were purchased, combined with the effects of changes in security prices. Fluctuations in
the value of other assets and liabilities resulting from changes in exchange rates are recarded as
unrealized foreign currency gains {losses) until the assets or liabilities are settled in cash, at which
time they are recorded as realized foreign currency gains (losses).
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3 ToBe Announced {TBA) Transactions: A TBA transaction is an agreement ta buy ar sell
mortgage-backed securities with agreed-upan characteristics (face amount, coupon, maturity) for
settlement at a future date. The fund may be a seller of TBA transactions to reduce its exposure to
the mortgage-backed securities market or in order to sell mortgage-backed securities it owns
under delayed-delivery arrangements, Whan the fund is a buyer of TBA transactions, it maintains
cash or short-term investments in an amount sufficient to meet the purchase price at the
settlement date of the TEA transaction. The primary risk associated with TBA transactions is that a
counterparty may default on its obligations, The fund mitigates its counterparty risk by, among
other things, performing a credit analysis of counterparties, allocating transactions among
numeraus counterparties, and monitoring its exposure to each counterparty. The fund may also
enter into a Master Securities Forward Transaction Agreement (MSFTA)} with certain
counterpartiesand require them to transfer collateral as security for their performance. In the
absence of a default, the coliateral pledged or received by the fund cannot be repledged, resold, or
rehypothecated. Under an MSFTA, upon a counterparty default (including bankruptey), the fund
may terminate any TBA transactions with that counterparty, determine the net amount owed by
elther party in accordance with its M5FTA, and sell or retain any collateral held up to the net
amount owed to the fund under the MSFTA.

4, Maortgage Dollar Rells: The fund enters into mortgage-dollar-roll transactions, in which the fund
sells mortgage-backed securities to a dealer and simultaneously agrees to purchase similar
securities in the future at a predetermined price. The praoceeds of the securities sold in mortgage-
dollar-roll transactions are typically invested in high-guality short-term fixed income

securities. The fund forgoes principal and interest paid on the securities sold, and is compensated by
interest earned an the proceeds of the sale and by a lower price on the securities to be repurchased.
The fund also enters into mortgage-dollar-roll transactions in which the fund buys mortgage-backed
securities from a dealer pursuant to a TBA transaction and simultaneously agrees to sell similar
securities in the future at a predetermined price. The securities bought in mortgage-dollar-roll
transactions are used to cover an apen TBA sell position. The fund continues to earn interest on
mortgage-backed security poals already held and receives a lower price on the securities to be sold in
the future. The fund accounts for mortgage-dollar-roll kransactions as purchases and sales; as such,
these transactions may increase the fund’s portfolio turnover rate. Amounts to be received or paid in
cannection with open mortgage dollar rolls are included in Receivables for Investment Securities Sold
or Payables for Investment Securities Purchased in the Statement of Assets and Liabilities.

5 Repurchase Agreemeants: The fund enters into repurchase agreemants with institutianal
counterparties. Securities pledged as collateral to the fund under repurchase agresments are held

by a custodian bank until the agreements mature, and in the absence of a default, such collateral
cannot be repledged, resold, or rehypoathecated. Each agreement requires that the market value of
the collateral be sufficient to cover payments of interest and principal. The fund further mitigates its
caunterparty risk by entering into repurchase agreements only with a diverse group of pregualified
counterparties, monitoring their fnancial strength, and entering into master repurchase
agreements with its counterparties. The master repurchase agreements provide that, in the event
of a counterparty’s default {including bankruptcy), the fund may terminate any repurchase
agresments with that counterparty, determine the net amaount owed, and sell ar retain the collateral
up to the net amount owed to the fund. Such action may be subject to legal proceedings, which may
delay or limit the disposition of collateral.
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6 Futures Contracts: The fund uses futures contracts to invest in fixed income asset classes with
greater efficiency and lower cost than is possible through direct investment, to add value when
these instruments are attractively priced, or to adjust sensitivity to changes in interest rates. The
primary risks associated with the use of futures contracts are imperfect correlation between
changes in market values of bonds held by the fund and the prices of futures contracts, and the
possibility of an illiguid market. Counterparty risk involving futures is mitigated because a regulated
clearinghouse is the counterparty instead of the clearing broker. Tofurther mitigate counterparty
risk, the fund trades futures contracts on an exchange, monitors the financial strength of its
clearing brokers and clearinghouse, and has entered into clearing agreements with its chearing
brakers. The clearinghouse imposes initial margin requirements to secure the fund's performance
and requires daily settlem ent of variation margin representing changes in the market value of each
contract, Any securities pledged as initial margin for open contracts are noted in the Schedule of
Investments.

Futures contracts are valued at their guoted daily settlement prices. The notional amounts of the
contracts are not recarded in the Statement of Assets and Liabilities. Fluctuations in the value of
the contracts are recorded in the Statement of Assets and Liabilities as an asset (liability) and in
the Statement of Operations as unrealized appreciation {depreciation) untll the contracts are
closed, when thay are recorded as realized gains (losses) on futuras contracts.

During the year ended September 30, 2022, the fund’s average investments in long and short
futures contracts represented 1% and less than 1% of net assets, respectively, based on the
average of the notionalamounts at each quarter-end during the period.

7. Swap Contracts: The fund invests in credit default swaps to adjust the overall credit risk of the

fund or to actively overweight ar underweight credit risk to a specific issuer or group of issuers. The
fund may sell credit protection through credit default swaps to simulate investments in long positions
that are either unavailable or considered to be less attractively priced in the bond market. The fund
may purchase credit protection through credit default swaps to reduce credit exposure to a given
issuer ar issuers. Under the terms of the swaps, an up-front payment may be exchanged between the
seller and buyer. In addition, the seller of the credit protection receives a periodic payment of
premium from the buyer that is a fixed percentage applied to a notional amount. If, for example, the
reference entity is subject to a credit event (such as bankruptcy, failure to pay, or abligation
acceleration) during the term of the swap, the seller agrees to either physically settle or cash settle
the swap coantract, Ifthe swap is physically settled, the seller agrees to pay the buyer an amount equal
to the notional amount and take delivery of a debt instrument of the reference issuer with a par
amount equal to such notional amount. If the swap is cash settled, the seller agrees to pay the buyer
the difference between the notional amount and the final price for the relevant debt instrument, as
determined either in a market auction or pursvant to a

pre-agreed-upon valuation procedure,

The fund enters into centrally cleared credit default swaps to achieve the same objectivies
specified with respect to the equivalent over-the-counter swaps but with less counterparty risk
because a regulated clearinghouse is the counterparty instead of the clearing broker or executing
broker. The clearinghouse imposeas initial margin requirements to secure the fund's performance,
and requires daily settlement of variation margin representing changes in the market value of each
cantract. Tofurther mitigate counterparty risk, the fund trades with a diverse group of prequalified
executing brokers: manitors the financial strength of its clearing brokers, executing brokers, and
clearinghouse; and has entered into agreements with its clearing brokers and executing brokers,
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The primary risk associated with selling credit protection is that, upon the accurrence of a defined
credit event, the market value of the debt instrument received by the fund (or, in a cash settled
swap, the debt instruments used to determine the settlement payment by the fund) will be
signifscantly less than the amount paid by the fund and, in a physically settled swap, the fund may
receive an illiquid debt instrument. A risk assaciated with all types of swaps is the possibility that a
counterparty may default on its obligation to pay net amounts due to the fund. The fund’s
maximum amount subject to counterparty risk is the unrealized appreciation on the swap contract.
The fund mitigates its counterparty risk by entering inta swaps only with a diverse group of
pregualified counterparties, monitoring their financial strength, entering into master netting
arrangements with its counterparties, and requiring its counterparties to transfer collateral as
security for their performance. In the absence of a default, the collateral pledged or received by
the fund cannot be repledged, resald, or rehypothecated. In the event of a counterparty’s default
{including bankruptcy), the fund may terminate any swap contracts with that counterparty,
determine the net amount owed by either party in accordance with its master netting
arrangements, and sell or retain any collateral held up to the net amount owed to the fund under
the master netting arrangements. The swap contracts contain provisions whereby a counterparty
may terminate open contracts if the fund’s net assets decline below a certain leval, triggering a
payment by the fund if the fund is in a net liability position at the time of the termination. The
payment amount would be reduced by any collateral the fund has pledged. Any securities pledged
as collateral for open cantracts are noted in the Schedule of Investments. The value of collateral
received or pledged is compared daily to the value of the swap contracts exposure with each
counterparty, and any difference, if in excess of a specified minimum transfer amount, is adjusted
and settled within two business days.

The notional amounts of swap contracts are not recorded in the Statement of Assets and
Liabilities, Swaps are valued daily based on market guatations received from independent pricing
services or recognized dealers and the change in value is recorded in the Statement of Assets and
Liabilities as an asset (liability) and in the Statement of Operations as unrealized appreciation
(depreciation) until the seller of credit protection is reguired to take delivery (or, in a cash settled
swap, pay the settlement amount determined) upon occurrence of a credit event, periodic
payments are made, or the swap terminates, at which time realized gain (loss) is recorded. The net
premium to be received or paid by the fund under swap contracts is accrued daily and recerded as
realized gain (loss) over the life of the contract,

During the year ended September 30, 2022, the fund's average amounts of investments in credit
protection sold and credit protection purchased represented less than 1% of net assets, based on
the average of the national amounts at each quarter-end during the period.

& Federal Income Taxes: The fund intends to continue to qualify as a regulated investment
campany and distribute virtually all of its taxable income. The fund’s tax returns are open to
examination by the relevant tax authorities until expiration of the applicable statute of limitations,
which is generally three years after the filing of the tax return. Management has analyzed the
fund's tax positions taken for all open federal and state income tax years, and has concluded that
no provision for income tax is required in the fund's financial statements,

9 Distributions: Distributions to shareholders are recorded on the ex-dividend date. Distributions

are determined on a tax basis at the fiscal year-end and may differ from net investment income
and realized capital gains for financial reporting purposes.
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13 Securities Lending: Toearn additional income, the fund lends its securities to gualified
institutional borrowers. Security leans are subject to termination by the fund at any time, and are
reguired to be secured at all times by collateral in an amount at least equal to the market value of
securities loaned. Daily market fluctuations could cause the value of loaned securities to be mare  ar
less than the value of the collateral received. When this ocours, the collateral is adjusted and settled
before the opening of the market on the next business day, The fund further mitigates its
caunterparty risk by entering into securities lending transactions only with a diverse group of
pregualified counterparties, monitoring their financial strength, and entering into master seturities
lending agreements with its counterparties. The master securities lending agreements provide
that, in the event of a coumterparty’s default {including bankruptcy), the fund may terminate any
loans with that borrawer, determine the net amount owed, and sell or retain the collateral up to

the net amount owed to the fund; however, such actions may be subject to legal proceedings.
While collateral mitigates counterparty risk, in the event of a default, the fund may experience delays
and costs in recovering the securities loaned. The fund invests cash collateral received in Vanguard
Market Liguidity Fund, and records a liability in the Statement of Assets and Liabilities for the return
of the collateral, during the period the securities are on loan. Callateral investments in Vanguard
Market Liguidity Fund are subject to market appreciation or depreciation. Securities lending income
represents fees charged to borrowers plus income earned on invested cash collateral, less
expenses associated with the loan. During the term of the loan, the fund is entitied to all distributions
made an or in respect of the loaned securities.

11 Credit Facilities and Interfund Lending Program: The fund and certain ather funds managed by
The Vanguard Group ("Wanguard”) participate in a $4.4 billion committed credit facility provided by a
syndicate of lenders pursuant to a credit agreement and an uncommitted credit facility provided by
Vanguard, Both facilities may be renewed annually, Each fund is individually liable for its
borrawings, if any, under the credit facilities. Borrowings may be utilized for tempaorary or emergency
purposes and are subject to the fund's regulatory and contractual barrowing restrictions. With
respect to the committed credit facility, the participating funds are charged administrative fees and an
annual commitment fee of 0.10% of the undrawn committed amount of the facility, which are
allacated to the funds based on a method approved by the fund's board of trustees and included in
Management and Administrative expenses on the fund’s Statement of Operations. Any borrowings
under either facility bear interest at an agreed-upon spread plus the higher of the federal funds
effective rate, the overnight bank funding rate, or the Daily Simple Secured Overnight Financing Rate
inclusive of an additional agreed-upon spread. However, borrowings under the uncommitted credit
facility may bear interest based upon an alternate rate agreed to by the fund and Vanguard.

In accordance with an exemptive order (the “Order”) from the SEC, the fund may participate in a
ivint lending and borrowing program that allows registered open-end Vanguard funds to borrow
money fram and lend money to each other for temporary or emergency purposes (the "Interfund
Lending Program”), subject to compliance with the terms and conditions of the Order, and to the
extent permitted by the fund's investment abjective and investment palicies. Interfund leans and
borrowings normally extend overnight but can have a maximum duration of seven days. Loans may
be called on one business day’s notice, The interest rate to be charged is governed by the
conditions of the Order and Internal procedures adopted by the board of trustees, The board of
trustees is responsible for overseeing the Interfund Lending Program.

For the year ended September 30, 2022, the fund did not utilize the credit facilities or the Interfund
Lending Program.
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12 Other: Dividend income is recorded on the ex-dividend date. Non-cash dividends included in
income, if any, are recorded at the fair value of the securities received. Interest income includes
income distributions received from Vanguard Market Liguidity Fund and is accrued daily. Premiums
and discounts on debt securities are amortized and accreted, respectively, to interest income over
the lives of the respective securities, except far premiums on certain callable debt securities that
are amortized to the earliest call date. Security transactions are accounted for on the date
securities are bought or sold. Costs used to determine realized gains (losses) on the sale of
investment securities are those of the specific securities sald.

Taxes on foreign dividends and capital gains have been provided for in accordance with the fund's
understanding of the applicable countries’ tax rules and rates. Deferred foreign capital gains tax, if
any, is accrued daily based upon net unrealized gains. The fund has filed tax reclaims for previgusly
withheld taxes on dividends earned in certain European Union countries, These filings are subject
Lo various administrative and judicial proceedings within these countries. Such tax reclaims
received and related professional fees incurred during the year, if any, are included in dividend
income and other expenses, respectively, No other amounts for additional tax reclaims are
reflected in the financial statements due to the uncertainty as to the ultimate resolution of
proceedings, the likelihood of receipt of these reclaims, and the potential timing of payment.

Each class of shares has equal rights as to assets and earnings, except that each class separately
bears certain class-specific expenses related to maintenance of shareholder accounts (included in
Management and Administrative expenses}and shareholder reporting. Marketing and distribution
expenses are allocated to each class of shares based on a method approved by the board of
trustees, Income, other non-class-specific expenses, and gains and losses on investments are
allocated to each class of shares based on its relative net assets,

B. Wellington Management Com pany wr provides investment advisory services to the fund fora
fee calculated at an annual percentage rate of average net assets. The basic fee is subject to
quarterly adjustments based on the fund's performance relative to a combined index comprising
the Bloomberg U5, Credit A or Better Bond Index and the FTSE High Dividend Yield Index for the
preceding three years. For the year ended September 30, 2022, the investment advisory fee
represented an effective annual basic rate of 0.05% of the fund's average net assets, before a net
increase of 56,633,000 (0.01%}) based on performance,

C. Inaccordance with the terms of a Funds' Service Agreement [the “F5A") between Vanguard
and the fund, Vanguard furnishes to the fund corporate management, administrative, marketing,
and distribution services at Vanguard's cost of operations (as defined by the FSA). These costs of
operations are allocated to the fund based on methods and guidelines approved by the board of
trustees and are generally settled bwice a manth.

Upon the request of Vanguard, the fund may invest up to 0.40% of its net assets as capital in
Vanguard, At September 30, 2022, the fund had contributed to Vanguard capital in the amount of
52,211,000, representing less than 0.01% of the fund’s net assets and 0.88% of Vanguard’s capital
received pursuant to the FSA. The fund’s trustees and officers are also directors and employees,
respectively, of Vanguard,

D. The fund has asked its investment advisor to direct certain security trades, subject to obtaining
the best price and execution, to brokers who have agreed to rebate to the fund part of the
commissions genarated, Such rebates are used salaly to reduce the fund's management and
administrative expenses. The fund's custodian bank has also agreed to reduce its fees when the
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fund maintains cash on depasit in the non-interest-bearing custody account, For the year ended
September 30, 2022, these arrangements reduced the fund’s management and administrative
expenses by 539,000 and custodian fees by 511,000, The total expense reduction represented an
effective annual rate of less than 0.01% of the fund’s average net assets.

E. VWarious inputs may be used to determine the value of the fund’s investments and derivatives.
These inputs are summarized in three broad levels for financial statement purposes. The inputs ar
methodologies used to value securities are not necessarily an indication of the risk associated with
investing in those securities,

Level 1—CQuoted prices in active markets for identical secerities,

Level 2 —Other significant observable inputs {including quoted prices for similar securities, interest
rates, prepayment speeds, credit risk, etc.).

Level 3 =Significant unobservable inputs (including the fund’'s own assumptions vsed to
determine the fair value of investments). Any investments and derivativesvalued with significant
unabservable inputs are noted on the Schedule af Investments,

The following table summarizes the market value of the fund's investments and derivatives as of
September 30, 2022, based on the inputs vsed to value them:

Lewvel 1 Lewvel 2 Lewvel 3 Tatal
000} {S000) (5000} [5000)

Investments

Assels

W5, Gowernment and Agency

Obligations - 7,189, B63 — 7,189, B63

Asset-Backed/Commarcial

Maorlgage-Backed Securitied - B91,198 — B91,198

Corporate Bonds -_ 23,827,098 - 23,827,089
=

Sovereign Bends - 498,183 — 498,183

Taxable Municipal Bonds — 1,685,732 — 1,685,732

Commaon Slocks 20,376,567 487,871 - 0,864,438

Temporary Cash Investmenis 77,567 1,235,307 — 1,612, E74

Total 20,754,134 35,815,252 -_— 56,565,386

Derivative Financial Instrumenis

Liabilities

Futures Contracts! 5,105 - —_ 6,105

Swap Conltracts 1,3351 = — 1,335

Total 7,440 - - 7,840

1 Includes cumidative appreciation (depreciation) on Rutures contracts and centrally cleared swaps, d any, as reporied in the Schedule of
Inwestments, Only current day's variation mangin & reparted within the Statement of Astets and Liabiities.
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F. AtSeptember 30, 2022, the fair values of derivatives were reflected in the Statement of Assets
and Liabilities asfollows:

Inlerest Rate Credit
Contracts  Conlracls Total
Statemant of Assets and Liabilities {506a) (5000} {5000
Unsealized Depreciation—Fulures Contracts® 6,105 — 5,105
Unrealized Depreciation—Centrally Cleared Swap Contracts? = 1,335 1,335
Tatal Liakilities 5,105 1,335 7,440

1 Inchudes cumuistive apprecistion [deprediation) on Butures contracts and centrally cleared swaps, i any, 3 reportid in the Schedule of
Investments. Ondy current dag's vaniation margin ts reparted within the Statement of Assets and Liabilitles,

Realized net gain {loss) and the change in unrealized appreciation {depreciation) on derivatives far
the year ended September 30, 2022, were:

Interest Rate Cradit

Contracts  Conlracls Tatal
Realizad Net Gain (Loss) on Derivatives (5000} (5000) (5000}
Futures Contracts {84,585) - 184,586}
Swap Canltracts — 10,778 10,778
Riealized Mel Gain (Loss) on Derivatives {84,585 10,778  (73.B08)
Change in Unrealipad Appreciation (Depreciation] on Darivatives
Futures Contracts (6,078 = (6,078)
Swap Conltracts — {1,335) {1,335)
Change in Unrealized Appreciation (Depreciation) an Derivatives {6,078 {1,335] (7413}

G. Permanent differences between book-basis and tax-basis components of net assets are
reclassified among capital accounts in the financial statements to reflect their tax character, These
reclassifications have no effect on net assets or net asset value per share, As of period end,
permanent differences primarily attributable to the accounting for applicable foreign currency
transactions, distributions in connection with fund share redem ptions, and swap agreements were
reclassified between the following accounts:

Amgaent

{5000)

Pald-in Cagiltal 182 806
Total Distributable Earnings {Loss] (182,806}

Temparary differences between book-basis and tax-basis companents of total distributable
earnings (loss) arise whern certain items of incame, gain, or loss are recognized in different periods
for financial statement and tax purposes; these differences will reverse at some time in the future.
The differences are primarily related to the deferral of losses from wash sales; the deferral of
Iosses from straddles; the recognition of unrealized gains or losses from certain derivative
contracts; the deferral of qualified late-year losses; and the treatment of amortization adjustments
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fram certain fixed income securities, As of period end, the tax-basis components of total

distributable earnings {loss) are detailed in the table as follows:

Amount

(5006
Undistribuled Ordinary Incame 42,342
qn:dislthqleﬂ_%-l'.tm Ga-in_.s J.td?].,IS-ID.
Capital Loss Carryforwards -
ll_uaiili:ed Latis-Year LodLes {251,813}
Mel Unrealized Gains {Losses) (1,212,754}

The tax character of distributions paid was as follows:

Year Ended Seplembser 30,

2022 2021
Armaunt Amaunt
(5000} {5000
Crdipary Incarmier” 2,358,227 1,794,598
Loni T CHATTA] S L IZSEIE B59,287
Total 4,112,843 2,653,265

* inchudes short-term capital gaing, iFany,

As of September 30, 2022, gross unrealized appreciation and depreciation for investments and
derivatives based on cost for L5, federal income tax purposes were as follows:

Amaunt

{5000)

Tax Cost 57,779,540
Gross Unrealived Appreciation 5,228,701
Gross Unrealized Depreciation {6,438, 3568}
Met Unrealized Appreciation [Depreciation) {1,211.667)

H. During the year ended September 30, 2022, the fund purchased $16,358,404,000 of
investment securities and sold 518,531 ,559,000 of investment securities, other than .S,
government securities and tempaorary cash investments, Purchases and sales of L.5. government

securities were 520,188 084,000 and 519,464, 286,000, respectively.

The fund purchased securities from and sold securities to other Vanguard funds or accounts
managed by Vanguard or its affiliates, in accordance with procedures adopted by the board of
trustees in compliance with Rule 17a-7 of the Investment Company Act of 1940. For the year
ended September 30, 20232, such purchases were 512,572,000 and sales were 517,047,000,
resulting in net realized loss of 54,770,000; these amounts, other than temporary cash
investments, are included in the purchases and sales of investment securities noted above,
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I. Capital share transactions for each class of shareswere:

Year Ended September 30,

20232 2021
Amount Shares Arount Shares
(5000 {5000) {5000 (5000}
Inwvestar Shares
lssued 1,371,540 48953 2. 163,754 75,141
Issued in Lieu of Cash Distributions 702,804 25,376 486,894 17,091
Redeemed (2,361,748} 185,633} (3,115,394} {107,831}
MNet Increade [Decreasel—investor Shares {287, 404) 111,304} {465, 746) {15, 509)
Adrmiral Shares
lssuied 5,647,334 83,501 B,167,154 116,710
ltgued in Livw of Cash Distribulions 970,296 44, 156 1,E67,003 27,049
Aedeemed [7.692,552) {115,847} (7,188,585) {103,297)
Met Increase [Decreasel—Admiral Shares 925,078 11,950 2,845,572 40,4562

J. Management has determined that no events or transactions occurred subsequent to
September 30, 2022, that would require recognition or disclosure in these financial statements,
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2024
51,800,236,874 7,643,124,951
176,198,208 25,998,046
51,624,038,667 7,617,126,905
1,078,808, 706
47.85 7,060
9,298,176,030
374,689,663
24.82
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The Vanguard Group, Inc.
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Report of Independent Registered Public Accounting Firm
To the Board of Trustees of Vanguard Index Funds and Shareholders of Vanguard Wellesley Income Fund
Opinion on the Financial Statements

We have audited the accompanying statements of assets and liabilities, including the schedules of investments, of
Vanguard Wellesley Income Fund (the “Fund’) as of September 30, 2023 and September 30, 2022, the related
statements of operations and changes in net assets for each of the two years in the period ended September 30, 2023,
including the related notes, and the financial highlights for each of the five years in the period ended September 30, 2023
(collectively referred to as the “financial statements’). In our opinion, the financial statements present fairly, in all
material respects, the financial position of the Fund as of September 30, 2023 and September 30, 2022, the results of its
operations and changes in its net assets for each of the two years in the period ended September 30, 2023 and the
financial highlights for each of the five years in the period ended September 30, 2023 in conformity with accounting
principles generally accepted in the United States of America.

Basisfor Opinion

These financial statements are the responsibility of the Fund's management. Our responsibility is to express an opinion
on the Fund's financial statements based on our audits. We are a public accounting firm registered with the Public
Company Accounting Oversight Board (United States) (PCAOB) and are required to be independent with respect to the
Fund in accordance with the U.S. federal securities laws and the applicable rules and regulations of the Securities and
Exchange Commission and the PCAOB.

We conducted our audits of these financial statements in accordance with the standards of the PCAOB. Those standards
require that we plan and perform the audit to obtain reasonable assurance about whether the financial statements are free
of material misstatement, whether due to error or fraud.

Our audits included performing procedures to assess the risks of material misstatement of the financial statements,
whether due to error or fraud, and performing procedures that respond to those risks. Such procedures included
examining, on atest basis, evidence regarding the amounts and disclosures in the financial statements. Our audits also
included evaluating the accounting principles used and significant estimates made by management, as well as evaluating
the overall presentation of the financial statements. Our procedures included confirmation of securities owned as of
September 30, 2023 and September 30, 2022 by correspondence with the custodian, transfer agent and brokers; when
replies were not received from brokers, we performed other auditing procedures. We believe that our audits provide a
reasonable basis for our opinion.

PricewaterhouseCoopers LLP
Philadelphia, Pennsylvania
November 16, 2023

We have served as the auditor of one or more investment companiesin The Vanguard Group of Funds since 1975.
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