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®
2023 28

%

MSU Energy SA / UGEN SA /

UENSA SA 6.875% USD 01/02/2025 300,000 229,082 0.41

Bahamas Government

International Bond 8.95% USD 200,000 177,206 0.31
15/10/2032

Bahamas Government

International Bond 9% USD 300,000 273,750 0.49
16/06/2029

450,956 0.80

Bermuda Government
International Bond 5% USD 350,000 341,048 0.61
15/07/2032
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Tengizchevroil Finance Co

International Ltd 3.25% USD 600,000 453,750 0.81
15/08/2030
794,798 1.42
Globo Comunicacao e
Participacoes SA 4.875% USD 400,000 324,288 0.58
22/01/2030
Light Servicos de Eletricidade
SA/Light Energia SA 4.375% USD 400,000 170,486 0.30
18/06/2026
Natura Cosmeticos SA 4.125%
USD 03/05/2028 505,000 393,546 0.70
888,320 1.58
Aris Mining Corp 6.875% USD
09/08/2026 400,000 339,020 0.60
Canacol Energy Ltd 5.75% USD
24/11/2028 500,000 420,851 0.75
759,871 1.35
Alibaba Group Holding Ltd 4%
USD 06/12/2037 300,000 247,669 0.44
Arabian Centres Sukuk Il Ltd
5.625% USD 07/10/2026 500,000 465,770 0.83
Bioceanico Sovereign
Certificate Ltd 0% USD 218,275 152,029 0.27
05/06/2034
CIFI Holdings Group Co Ltd
6.550 USD 28/03/2024 200,000 54,486 0.10
Country Garden Holdings Co Ltd
5.125% USD 17/01/2025 300,000 216,629 0.39
Dar Al-Arkan Sukuk Co Ltd
6.875% USD 21/03/2023 380,000 879,502 0.68
Fantasia Holdings Group Co Ltd
11.875% USD 01/06/2023 600,000 88,669 0.16
Gaci First Investment Co
4.875% USD 14/02/2035 460,000 433,875 0.78
Geely Automobile Holdings Ltd
FRN 4% USD Perpetual 600,000 570,750 1.02
Haidilao International Holding
Ltd 2.15% USD 14/01/2026 400,000 355,757 0.63
Longfor Group Holdings Ltd
4.5% USD 16/01/2028 400,000 340,024 0.61
Meituan 3.05% USD 28/10/2030 700,000 537,990 0.96
Melco Resorts Finance Ltd
5.3750% USD 04/12/2029 600,000 497,700 0.89
Powerlong Real Estate Holdings
Ltd 6.95% USD 23/07/2023 300,000 92,250 0.16
Sands China Ltd 3.75% USD
08/08/2031 408,000 322,890 0.57
StoneCo Ltd 3.95% USD
16/06/2028 500,000 330,377 0.59
Sunac China Holdings Ltd 7.95%
USD 08/08/2022 300,000 81,177 0.14
Tencent Music Entertainment
Group 2% USD 03/09/2030 610,000 465,021 0.83
Termocandelaria Power Ltd
7.875% USD 30/01/2029 387,500 350,096 0.62
Weibo Corp 3.375% USD 600,000 480,918 0.86

08/07/2030
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Wynn Macau Ltd 144A 5.125% USD

15/12/2029 413,000 339,692 0.60

Yuzhou Group Holdings Co Ltd

8.5% USD 26/02/2024 600,000 79,976 0.14
6,889,247 12.27

Cia Cervecerias Unidas SA

3.350% USD 19/01/2032 400,000 339,600 0.60

Empresa de Transporte de

Pasajeros Metro SA 3.693% USD 400,000 272,360 0.49

13/09/2061

Inversiones La Construccion SA

4.75% USD 07/02/2032 400,000 321,182 0.57

Latam Airlines Group SA

13.375% USD 15/10/2029 300,000 320,461 0.57

VTR Comunicaciones SpA 5.125%

USD 15/01/2028 300,000 211,856 0.38
1,465,459 2.61

ZhongAn Online P&C Insurance

Co Ltd 3.125% USD 16/07/2025 400,000 357,990 0.64

Bancolombia SA FRN 4.625% USD

18/12/2029 500,000 454,875 0.81

Colombia Government

International Bond 3.125% USD 350,000 255,875 0.46

15/04/2031

Colombia Government

International Bond 7.5% USD 215,000 201,979 0.36

02/02/2034

Ecopetrol SA 4.625% USD

02/11/2031 882,000 663,035 1.18

Oleoducto Central SA 4% USD

14/07/2027 500,000 429,196 0.76
2,004,960 3.57

Energo-Pro AS 8.5% USD

04/02/2027 291,000 282,270 0.50

Ecuador Government

International Bond 5.5% USD 600,000 306,474 0.55

31/07/2030

CT Trust 5.125% USD 03/02/2032 607,000 480,117 0.85

Honduras Government

International Bond 6.25% USD 500,000 438,076 0.78

19/01/2027

AIA Group Ltd 3.2% USD

16/09/2040 700,000 526,331 0.94

Xiaomi Best Time International

Ltd 3.375% USD 29/04/2030 550,000 441,088 0.79

973,419 1.73

Adani Green Energy Ltd 4.375%

USD 08/09/2024 645,000 502,162 0.90

JSW Steel Ltd 5.05% USD 500,000 400, 856 0.71

05/04/2032

75/124



EDINETO OO
OOooooooooooooooooooOn(eosar)
Ooooooooooooooooogno
ReNew Wind Energy AP2 / ReNew
Power Pvt Ltd other 9

Subsidiaries 4.5% USD 400,000 330,818 0.59
14/07/2028
1,233,836 2.20
Bukit Makmur Mandiri Utama PT
7.75% USD 10/02/2026 400,000 350,000 0.63
Indofood CBP Sukses Makmur Thk
PT 3.541% USD 27/04/2032 300,000 243,025 0.43
593,025 1.06
Aragvi Finance International
DAC 8.45% USD 29/04/2026 631,000 456,150 0.81
Bank Leumi Le-Israel BM 144A
FRN 3.275% USD 29/01/2031 231,000 204,199 0.36
Bank Leumi Le-Israel BM 144A
FRN 7.129% USD 18/07/2033 345,000 347,605 0.62
551,804 0.98
TransJamaican Highway Ltd
5.75% USD 10/10/2036 471,370 398,289 0.71
KazMunayGas National Co JSC
5.375% USD 24/04/2030 600,000 546,243 0.97
Burgan Bank SAK FRN 2.75% USD
15/12/2031 600,000 467,595 0.83
Acu Petroleo Luxembourg Sarl
7.5% USD 13/01/2032 447,246 407,153 0.73
B2W Digital Lux Sarl 4.375%
USD 20/12/2030 800,000 135,476 0.24
CSN Resources SA 5.875% USD
08/04/2032 500,000 416,767 0.74
EIG Pearl Holdings Sarl 4.387%
USD 30/11/2046 600,000 456,000 0.81
Kenbourne Invest SA 4.7% USD
22/01/2928 _ 300,000 208,790 0.37
MC Brazil Downstream Trading 483,126 399,759 0.71

SARL 7.25% USD 30/06/2031
Mexico Remittances Funding
Fiduciary Estate Management 255,000 232,761 0.42
Sarl 4.875% USD 15/01/2028

Millicom International

Cellular SA 4.5% USD 550,000 449,075 0.80
27/04/2031

LUXEMBOURG (continued)
Minerva Luxembourg SA 4.375%

USD 18/03/2031 265,000 206,790 0.37

Nexa Resources SA 6.5% USD

18/01/2028 450,000 436,165 0.78

Simpar Europe SA 5.2% USD

26/01/2031 500,000 354,750 0.63
3,703,486 6.60

GENM Capital Labuan Ltd 3.882% 600,000 464,413 0.83

USD 19/04/2031
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Greenko Power 11 Ltd 4.3% USD

13/12/2028 477,500 397,826 0.71

Banco Mercantil del Norte

SA/Grand Cayman FRN 5.875% USD 200,000 178,440 0.32

Perpetual

Banco Mercantil del Norte

SA/Grand Cayman FRN 8.375% USD 400,000 393,494 0.70

Perpetual

Braskem ldesa SAPI 6.99% USD

20/02/2032 250,000 180,864 0.32

CIBANCO SA Institucion de

Banca Multiple Trust CIB/3332 700,000 527,450 0.94

4 .375% USD 22/07/2031

Comision Federal de

Electricidad 4.688% USD 200,000 179,446 0.32

15/05/2029

Electricidad Firme de Mexico

Holdings SA de CV 4.9% USD 353,000 317,280 0.57

20/11/2026

Grupo Axo SAPI de CV 5.75% USD

08/06/2026 469,000 408,670 0.73

Grupo ldesa SA de CV 9.875%

USD 22/05/2026 923,786 607,389 1.08

Nemak SAB de CV 3.625% USD

28/06/2031 396,000 300,841 0.54

Sitios Latinoamerica SAB de CV

5.3750% USD 04/04/2032 455,000 401,424 0.71

Trust Fibra Uno 4.869% USD

15/01/2030 300,000 259,800 0.46

Trust Fibra Uno 144A 6.39% USD

15/01/2050 200,000 159,700 0.28
3,914,798 6.97

Promigas SA ESP / Gases del

Pacifico SAC 3.75% USD 700,000 548,730 0.98

16/10/2029

Braskem Netherlands Finance BV

4.5% USD 31/01/2030 500,000 424,201 0.76

Braskem Netherlands Finance BV

7.25% USD 13/02/2033 240,000 235,260 0.42

Embraer Netherlands Finance BV

6.95% USD 17/01/2028 295,000 292,749 0.52

Greenko Dutch BV 3.85% USD

29/03/2026 334,250 294,685 0.52

VEON Holdings BV 3.375% USD

25/11/2027 310,000 227,850 0.41
1,474,745 2.63

Access Bank PIlc FRN 9.125% USD

Perpetual 250,000 197,525 0.35

SEPLAT Energy Plc 7.75% USD

01/04/2026 280,000 227,612 0.41

United Bank for Africa Plc

6.75% USD 19/11/2026 200,000 175,000 0.31

600,137 1.07
Multibank Inc 7.75% USD 366, 000 372,961 0.66

03/02/2028
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Telecomunicaciones Digitales

SA 4.5% USD 30/01/2030 450,000 369,551 0.66
742,512 1.32
Frigorifico Concepcion SA 7.7%
USD 21/07/2028 410,000 303,810 0.54
Atlantica Transmision Sur SA
6.875% USD 30/04/2043 235,250 219,311 0.39
Auna SAA 6.5% USD 20/11/2025 200,000 167,116 0.30
Banco de Credito del Peru SA
FRN 3.125% USD 01/07/2030 500,000 455,988 0.81
Hunt Oil Co of Peru LLC
Sucursal Del Peru 6.375% USD 437,000 410,053 0.73
01/06/2028
Peru LNG Srl 5.375% USD
99/03/2030 500,000 397,453 0.71
Transportadora de Gas del Peru
SA 4.25% USD 30/04/2028 600,000 561,074 1.00
2,211,055 3.94
Romanian Government
International Bond 3.624% EUR 203,000 179,556 0.32
26/05/2030
Senegal Government
International Bond 6.25% USD 500,000 420,000 0.75
23/05/2033
Theta Capital Pte Ltd 6.75%
USD 31/10/2026 300,000 221,625 0.39
Hana Bank 1.25% USD 16/12/2026 200,000 170,190 0.30
Kookmin Bank 2.5% USD
04/11/2030 500,000 406,003 0.72
LOTTE Property & Development
Co Ltd 4.5% USD 01/08/2025 250,000 243,231 0.44
819,424 1.46
Al Candelaria Spain SA 7.5%
USD 15/12/2028 376,666 342,484 0.61
EnfraGen Energia Sur SA /
EnfraGen Spain SA / Prime
Energia SpA 5.375% USD 865,000 560,520 1.00
30/12/2030
903,004 1.61
Africa Finance Corp 2.875% USD
28/04/2028 500,000 419,075 0.75
African Export-Import Bank/The
3.798% USD 17/05/2031 434,000 357,306 0.64
Banque Ouest Africaine de
Developpement 2.75% EUR 136,000 109,749 0.19
22/01/2033
Eastern & Southern African
Trade & Development Bank/The 500,000 428,305 0.76
4.125% USD 30/06/2028
1,314,435 2.34
Bangkok Bank PCL/Hong Kong FRN 688,000 556,573 0.99

3.466% USD 23/09/2036
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Tunisian Republic 5.625% EUR

17/02/2024 400,000 338,388 0.60
Anadolu Efes Biracilik Ve Malt
Sanayii AS 3.375% USD 400,000 311,500 0.56
29/06/2028
Aydem Yenilenebilir Enerji AS
7.75% USD 02/02/2027 400,000 332,500 0.59
Coca-Cola lIcecek AS 4.5% USD
20/01/2029 317,000 274,601 0.49
Hyundai Assan Otomotiv Sanayi
ve Ticaret AS 1.625% USD 500,000 426,865 0.76
12/07/2026
1,345,466 2.40
Champion Path Holdings Ltd
4.5% USD 27/01/2026 400,000 355,580 0.63
China Cinda 2020 1 Management
Ltd 3% USD 20/01/2031 600,000 478,500 0.85
China Great Wall International
Holdings V Ltd 2.375% USD 800,000 608,000 1.08
18/08/2030
Endeavour Mining Plc 5% USD
1471072026 482,000 411,821 0.73
Fortune Star BVI Ltd 6.75% USD
02/07/2023 400,000 394,000 0.70
Galaxy Pipeline Assets Bidco
Ltd 2.94% USD 30/09/2040 240,666 190,626 0.34
Genel Energy Finance 4 Plc
144A 9.25% USD 14/10/2025 240,000 226,488 0.40
Huarong Finance 2019 Co Ltd
3.375% USD 24/02/2030 800,000 587,000 1.04
Liquid Telecommunications
Financing Plc 5.5% USD 326,000 229,830 0.41
04/09/2026
MARB BondCo PIc 3.95% USD
29/01/2031 600,000 433,500 0.77
New Metro Global Ltd 4.5% USD
02/05/2026 400,000 296,000 0.53
Petrofac Ltd 9.75% USD
15/11/2026 572,000 366,695 0.65
RKPF Overseas 2020 A Ltd
5.125% USD 26/07/2026 400,000 308,000 0.55
Sinochem Offshore Capital Co
Ltd 2.375% USD 23/09/2031 300,000 234,042 0.42
Sino-Ocean Land Treasure 1V
Ltd 2.7% USD 13/01/2025 400,000 297,867 0.53
Studio City Finance Ltd 5% USD
15/01/2029 500,000 385,915 0.69
Tullow Oil PIc 7% USD
01/03/2025 600,000 401,426 0.72
Vedanta Resources Finance 11
Plc 8.95% USD 11/03/2025 500,000 334,149 0.60
West China Cement Ltd 4.95%
USD 08/07/2026 200,000 172,108 0.31
6,711,547 11.95
Gran Tierra Energy Inc 7.75% 600,000 492,569 0.88

USD 23/05/2027
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Kosmos Energy Ltd 7.75% USD

01/05/2027 450,000 396,611 0.71
Resorts World Las Vegas LLC /
RWLV Capital Inc 4.625% USD 500,000 394,469 0.70
16/04/2029
Sasol Financing USA LLC 5.5%
USD 18/03/2031 500,000 423,668 0.75
SierraCol Energy Andina LLC 6%
USD 15/06/2028 500,000 393,213 0.70
Stillwater Mining Co 4.5% USD
16/11/2029 600,000 496,531 0.88
2,597,061 4.62
Uzbekneftegaz JSC 4.75% USD
16/11/2028 578,000 482,861 0.86
50,819,433 90.50
50,819,433 90.50
Sovcombank Via SovCom Capital
* 500,000 - 0.00
DAC FRN 8% USD 07/04/2030
MHP Lux SA 6.25% USD
* 700,000 341,250 0.61
19/09/2029
Gazprom PJSC via Gaz Finance
* 400,000 235,493 0.42
PIc FRN 3.897% EUR Perpetual
576,743 1.03
576,743 1.03
Invesco Liquidity Funds plc -
Invesco US Dollar Liquidity 3,492,837 3,492,837 6.22
Portfolio
3,492,837 6.22

54,889,013 97.75
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(2022
11 22 2023 11 20 ) PwC Japan
@
( )
(2022 11 21 ) (2023 11 20 )
2,312,764 2,260,887
2,312,764 2,260,887
2,312,764 2,260,887
6
13
13
2,327,554 2,277,533
14,796 16,659
)
( ) 48 47
2,312,758 2,260,874
2,312,758 2,260,874
2,312,764 2,260,887
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2021 11 23 2022 11 22

2022 11 21 2023 11 20
2,194 2.085
119
2,194 2,204
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23

)

() 12,602 14,796
318
318

) 14,796 16,659
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2022 11 22
364
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2021 11 23 2022 11 22
2022 11 21 2023 11 20
( )
(2022 11 21 ) (2023 11 20 )
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50,021
2. 2.
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3. 3.
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(2024 31 )

62,860,523

20,487

) 62,840,036

78,226,313

( ) 0.8033

21,287,374

10,395,678

) 10,891,696

15,232,297

( ) 0.7150

73,883,909

177

) 73,883,732

46,110,834

( ) 1.6023
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1
@
2022 12 31 2023 12 31

3,236,636 5,730,905

108,908 113,218

491,010 414,880

760,616 1,015,841

761,870 762,007

17,791 14,171

1,500,000 1,500,000

2,758 156

6,879,592 9,551,181
85,342 67,504
45,740 38,000
9,676 41,805

2,313 143,073 147,310
58,599 42,604
161 1,332
5,932 6,128
187,339 162,360

1,004,224 1,256,257 870,327 1,082,753
3,341 5,097
379,954 380,572
544,593 592,754

1,928 929,817 2,880 981,305

2,329,148 2,211,369

9,208,740 11,762,550
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2022 12 31 2023 12 31
41,063 46,672
2,554

57 57

185,551 298,505
445,853 631,463 1,163,384 1,461,948
283,683 264,782
32,144 510,920
75,514 414,783
1,238,496 1,393,359
25,883 27,248
2,330,803 4,119,715
117,535 117,535
809,385 832,963
101,666 86,260
124,634 124,583
1,153,222 1,161,342
3,484,025 5,281,057
4,000,000 4,000,000
1,406,953 1,406,953 1,406,953 1,406,953
1,406,953 1,406,953
316,191 316,191 1,072,958 1,072,958
316,191 1,072,958
5,723,144 6,479,912
1,570 1,581
1,570 1,581
5,724,715 6,481,493
9,208,740 11,762,550
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( 2022 1 1 ( 2023 1 1
2022 12 31 ) 2023 12 31 )
5,087,840 12,944,207
3,044,397 2,900,872
128,504 83,105
2,530,984 2,555,477
10,791,727 18,483,663
2,035,648 6,019,715
116,378 158,817
447,375 439,585
1,328,152 2,898,337
2,491 1,778,018 2,299 3,340,222
359,575 419,265
9,656 9,936
82,712 77,679
19,462 111,831 21,904 109,520
4,401,453 10,047,542
99,143 100,661
1,651,850 1,662,544
230,603 1,981,597 248,965 2,012,171
12,364 30,154
1,374 1,180
26,017 83,728
86,587 101,444
338,267 328,108
207,070 233,306
12,524 14,442
1,247,619 1,429,354
235,413 225,940
231,895 242,172
1,669,020 2,573,988
6,049,753 7,275,991
340,520 1,160,129
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38,472 30,416
5,314 5,243
38,939
120 168
43,906 74,768
10 2
26,420 9,811
794 125
56,044
83,270 9,939
301,157 1,224,958
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111,475 516,357
79,877 48,166
191,352 468,191
109, 805 756,767
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1
2022 2022 12 31
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1,631,363 2,259,198 1,574,695 238,629 5,703,887
D
2)
90
( )
Invesco Advisers, Inc. 1,567,972

Invesco Management SA 271,145
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D
2)
90
( )
Invesco Advisers, Inc. 1,610,738
Invesco Management SA 273,018

2022 2022 12 31
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2023 2023 12 31

2022 2022 12 31

2023 2023 12 31

2022 2022 12 31

2023 2023 12 31

2022 2022 12 31

Perpetual
Park,
Invesco Perpetual Park

Holdings Drive, Henley- 16,200,380
Company Ltd. [on-Thames, 100
Oxfordshire,
RG9 1HH, UK

38,472 1,500,000

2023 2023 12 31

Perpetual
Park,

Perpetual Park 16.243.635
Drive, Henley- e
on-Thames, 100
Oxfordshire,
RG9 1HH, UK

Invesco
Holdings

Company Ltd. 30,416 1,500,000
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(
)

1555 Peachtree

Invesco Street 6,867,943

Advisers, Inc Atlanta,
>77" |Georgia 30309,

USA

1,763,244 264,565

37A Avenue
Invesco JF Kennedy, 70,207
Management SA [L-1855

Luxembourg

1,395,776 115,224

2023 2023 12

31

(
)

1555 Peachtree

Invesco Street 6,889,048

Advisers, Inc Atlanta,
’ " |Georgia 30309,

USA

1,732,401 222,769

37A Avenue
Invesco JF Kennedy, 80,409
Management SA  [L-1855

Luxembourg

1,367,301 85,432

Perpetual
Park,

Invesco Asset |Perpetual Park
Management Drive, Henley-
Limited On-Thames,
Oxfordshire,
RG9 1HH, UK

136,037

2,224,525 306,016

Invesco Far East Ltd.
Invesco Holdings Company Ltd.

Invesco Ltd.

(2022
2022 12 31 )

(

2023
2023 12 31 )

143,117 88

2,745 12

162,037 33

18,919 18
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2022 ( 2023

2022 12 31 ) 2023 12 31 )
109,805 756,767
109,805 756,767

40,000 40,000
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@
(2023 30 )
342,037
2
(2023 30 )
54,323
19,495
Paypay 712 ’ 216

342,037
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117/124



25

EDINETOOOO
00000000 O00DbDO000DOoOdnoo(eEcssr9)
Ooooooooooooooooooad

2023 25
2023 10 16
2023 10 16
2023 10 25
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2024 3 6
PwC Japan
193 21
2023 1 1 2023 12 31 34
2023 12 31
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2. XBRL
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PwC Japan
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